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Insukance  Department,  Boston,  July  25,  1917. 
To  the  General  Court  of  Massachv^etts. 

Part  II.  of  the  sixty-second  annual  report  of  the  Massachusetts 
Insurance  Department  is  herewith  submitted.  As  usual,  it  affords 
information  relating  to  all  classes  of  insurance  authorized  to  be  car- 
ried on  in  this  Commonwealth,  except  fire  and  marine,  the  report 
upon  which  was  contained  in  Part  I. 

Since  Aug.  1,  1916,  the  date  of  the  corresponding  volume  of  the 
previous  report  of  this  Department,  the  Norwegian  Globe  Insurance 
Company,  Limited,  of  Christiana,  Norway,  has  been  admitted  to 
transact  a  reinsurance  business  on  accident,  health  and  liability, 
workmen's  compensation,  burglary,  fidelity  and  surety  lines.  It  has 
a  deposit  capital  of  $700,000.  Three  companies  of  the  character  in- 
cluded in  this  report  have  ceased  to  transact  business  in  this  Com- 
monwealth: The  American  Fidelity  Company  of  Montpelier,  Vt., 
reinsured  with  the  American  Surety  Company  Oct.  28,  1916;  the 
Casualty  Company  of  America  withdrew  as  of  Dec.  6,  1916,  after 
having  entered  into  reinsurance  agreements  with  the  Employers  Lia- 
bility Assurance  Corporation,  the  Peerless  Casualty  Company,  the 
Continental  Casualty  Company  and  the  Massachusetts  Bonding  and 
Insurance  Company;  the  Prudential  Casualty  Company  of  Indian- 
apolis merged  with  the  Chicago  Bonding  and  Surety  Company,  and 
on  March  1,  1917,  its  business  was  reinsured  with  the  ^tna  Casualty 
and  Surety  Company,  formerly  the  ^tna  Accident  and  Liability 
Company  of  Hartford. 

New  England  Equitable  Insueange  Company. 

The  New  England  Equitable  Insurance  Company,  which,  as  stated 

in  the  last  annual  report  of  this  Department,  reinsured  most  of  its 

outstanding  risks  and  ceased  writing  new  business  on  March  1,  1916, 

was  placed  in  the  hands  of  receivers  on  Feb.  23,  1917,  said  receivership 
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being  made  permanent  on  April  13  following.  In  the  receivership 
proceedings,  which  were  brought  by  the  Attorney-General  at  the 
relation  of  the  Insurance  Commissioner,  and  assented  to  by  the 
officials  of  the  company,  it  was  not  alleged  that  the  company  was  in- 
solvent, but,  owing  to  the  fact  that  nearly  all  of  its  assets  consisted 
of  deposits  with  State  officials,  which  deposits  were  not  available  to 
the  company,  and  the  stock  of  the  Equitable  Surety  Company  of  St. 
Louis  in  liquidation,  which  could  not  immediately  be  turned  into 
cash,  it  was  thought  that  the  rights  and  interests  of  all  the  creditors' 
would  best  be  conserved  by  the  appointment  of  receivers.  Although 
from  the  nature  of  the  business  the  receivership  is  likely  to  be  a  long 
one,  present  indications  are  that  all  claims  will  be  paid  in  full,  with 
perhaps  a  small  residue  for  the  stockholders.  In  May,  1917,  the 
court  authorized  as  a  first  payment  75  per  cent,  of  workmen's  com- 
pensation claims  against  the  company  as  they  become  due.  As  this 
is  a  domestic  company  it  is  not  subject  to  the  statute  which  requires 
a  bond  or  deposit  as  security  for  the  payment  of  workmen's  compen- 
sation claims.  It  is  wortt  consideration  whether  Massachusetts  com- 
panies as  well  as  foreign  companies  should  not  be  put  under  this 
statute. 


Casualty  Company  of  America. 

The  Casualty  Company  of  America,  a  New  York  corporation, 
withdrew  from  the  further  transaction  of  business  in  Massachusetts 
on  Dec.  6,  1916,  and  on  May  4,  1917,  the  Superintendent  of  Insur- 
ance of  the  State  of  New  York  was  ordered  to  take  over  the  affairs 
of  the  company  for  liquidation. 

In  October,  1915,  the  company  deposited  in  this  State,  in  the  joint 
control  of  the  Insurance  Commissioner,  the  Industrial  Accident 
Board  and  itself,  $150,000  of  securities  in  lieu  of  the  bond  required 
by  chapter  183  of  the  Massachusetts  Acts  of  1915,  for  the  protection 
of  its  Massachusetts  workmen's  compensation  claims.  Subsequently, 
this  deposit  was  increased  to  $200,000,  and  on  April  16,  1917,  by 
agreement  between  the  company,  the  Industrial  Accident  Board,  the 
Insurance  Commissioner  and  the  State  Street  Trust  Company,  said 
trust  company  was  appointed  trustee,  as  provided  in  said  chapter,  to 
hold  such  securities,  convert  them  into  cash  from  time  to  time  as 
might  be  necessary,  and  pay  them  out  on  checks  or  drafts  signed 
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jointly  by  the  Casualty  Company  of  America  and  the  secretary  of 
the  Industrial  Accident  Board.  At  the  time  the  funds  were  thus. 
made  available  for  the  payment  of  the  company's  Massachusetts 
workmen's  compensation  claims  it  was  estimated  that  such  claims 
amounted  to  approximately  $153,000,  so  that  in  all  probability  the 
deposit  will  be  sufficient  to  cover  all  such  claims.  These  claimants 
are  thereby  saved  the  expense  and  delay  of  proving  their  claims  as 
general  creditors  and  then  awaiting  a  distribution  by  the  receiver. 


Group  Insurance. 

The  issuing  of  one  insurance  policy  to  cover  the  lives  of  a  group 
of  people  instead  of  a  policy  for  each  individual  is  comparatively 
new  in  this  Commonwealth.  The  first  policies  of  this  kind  sub- 
mitted to  the  Department  for  approval  were  filed  in  1912.  The 
statute  in  force  at  that  time  made  no  mention  of  group  insurance 
and  it  at  once  became  a  question  as  to  whether  or  not  a  policy  of 
this  kind  could  legally  be  issued  in  this  Commonwealth.  The 
question  was  given  careful  consideration,  and  after  conferring  with 
the  Attorney-General's  Department  it  was  ruled  that  a  group  policy 
form  would  be  approved  if  it  contained  all  of  the  provisions  re- 
quired of  individual  policies.  Few  of  the  group  policies  presented 
to  the  Department  have  been  approved  for  the  reason  that  the 
provisions  of  the  statute  were  intended  for  individual  policies,  and  to 
comply  with  some  of  them  would  interfere  with  the  method  of 
transacting  business  which  the  companies  desire  to  follow.  Forms 
have  been  approved  for  only  three  insurance  companies.  Forms  have 
also  been  approved  for  each  of  the  four  savings  banks  transacting, 
an  insurance  business. 

Previous  to  the  passage  of  chapter  12,  General  Acts  of  1916,  the 
statute  required  a  medical  examination  of  each  person  insured  in  a 
group  policy  similar  to  that  required  of  individuals.  Under  the  pro- 
visions of  said  chapter  12  an  inspection  by  a  competent  person  of 
a  group  of  employees  whose  lives  are  to  be  insured  and  their  en- 
vironments may  be  substituted  for  such  medical  examination  in  cases- 
where  the  insurance  is  granted  under  a  single  policy  issued  to  a 
given  person,  firm  or  corporation  covering  simultaneously  a  group  of 
not  less  than  one  hundred  lives,  all  in  the  employ  of  such  person. 
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firm  or  corporation.  It  is  still  necessary  under  the  present  statute, 
if  an  additional  group  policy  is  issued,  for  each  of  the  employees 
to  pass  the  medical  examination  required  of  individual  applicants 
unless  the  number  of  the  employees  insured  exceeds  100. 

The  employee  is  the  insured,  and  the  Department  has  ruled  that 
after  a  group  policy  is  issued  no  additional  employees  can  be  added 
to  the  group.  This  ruling  is  necessary  to  conform  to  the  provision 
in  the  statute  that  no  statement  made  by  the  insured  shall  be  used  in 
defense  to  a  claim  under  the  policy  unless  it  is  contained  in  a  written 
application  and  a  copy  of  such  application  shall  be  endorsed  upon 
or  attached  to  the  policy  when  issued.  If  the  company  desires  to 
insure  new  employees,  it  is  necessary  for  it  to  issue  a  new  contract 
similar  to  the  first,  which  contract  would  contain  the  names  of  the 
new  employees  only.  The  Department  has  also  ruled  that  a  policy 
cannot  be  issued  upon  an  application  signed  by  the  employer  alone. 
While  the  statute  does  not  in  specific  terms  require  the  insured  to 
sign  an  application,  it  evidently  contemplates  that  there  shall  be 
one,  and  in  applying  the  statute  to  a  group  policy  an  application 
for  each  of  the  insured  appears  to  be  an  absolute  necessity. 

In  writing  a  policy  of  group  insurance  the  company  desires  to 
insure  the  employees  of  a  designated  firm  or  corporation  by  means  of 
one  policy,  the  premium  to  be  paid  usually  by  the  employer  and  the 
employees  of  the  firm  or  corporation  to  be  the  insured.  It  is  appar- 
ent that  if  a  company  could  be  permitted  to  have  the  names  of  the 
employees  contained  in  a  schedule  instead  of  in  individual  applica- 
tions and  could  thereafter  be  permitted  from  time  to  time  to  add 
the  names  of  new  employees,  it  would  be  a  great  saving. 

If  it  is  desirable  to  permit  the  transaction  of  group  insurance 
in  this  Commonwealth,  the  statute  should  be  amended  in  such  a 
manner  as  to  make  the  issuance  of  such  insurance  safe  for  the  em- 
ployee and  practicable  for  the  companies.  Such  legislation  should 
be  adopted,  however,  only  after  the  matter  has  been  fully  investi- 
gated by  the  Insurance  Commissioners  Convention  in  conjunction 
with  representatives  of  the  insurance  companies. 
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The  War  Problem  in  Life  Insurance. 

Just  now  the  life  insurance  companies  are  struggling  with  a  prob- 
lem akin  to  that  which  the  companies  transacting  a  Workmen's  Com- 
pensation business  have  had  in  hand  the  past  few  years,  and  which 
every  new  form  of  insurance  has  to  encounter,  namely,  what  is  the 
proper  rate  to  charge  for  the  insurance?  For  the  life  companies  this 
problem  is  the  outgrowth  of  the  war,  and  is,  specifically,  what  addi- 
tional charge  should  be  made  to  the  policy  holders  who  enter  active 
naval  or  military  service?  The  patriotic  disposition  of  all  the  com- 
panies is  to  make  no  extra  rate  if  it  can  be  done  without  endangering 
their  safety  and  soundness  and  the  interests  of  their  policy  holders. 
But  the  managers  know  that  it  would  be  very  imprudent  as  a  finan- 
cial proposition  to  grant  any  such  privilege.  The  question,  therefore, 
arises  as  to  the  amount  of  the  charge. 

The  recorded  experience  has  been  almost  valueless  as  a  guide.  In 
the  Canadian  service  there  have  been  full  records  of  the  losses,  but 
no  corresponding  record  of  the  exposure.  Hence,  no  basis  has  been 
furnished  for  charges.  Nor  has  any  basis  been  furnished  from  other 
sources.  The  company  actuaries,  therefore,  have  had  to  rely  upon 
their  own  judgments  in  making  their  figures  for  additional  charges. 
They  have  not  agreed.  There  is  no  general  uniformity  except  in  this, 
that  the  excess  produced  by  the  extra  charge  on  account  of  military 
and  naval  service  over  the  actual  cost  of  the  mortality  due  to  such 
service  shall  from  time  to  time,  as  experience  warrants,  be  returned 
to  those  who  contributed  it. 

It  has  been  the  idea  of  some  that  the  additional  cost  of  insurance 
for  those  going  into  the  army  or  navy  not  of  their  own  volition  but 
by  the  call  of  the  public  should  not  be  borne  by  those  who  enter  the 
service,  nor  by  the  others  not  in  service  who  carry  insurance  in  the 
companies  which  have  issued  policies  to  military  men,  as  would  be 
the  case  if  this  extra  cost  were  taken  from  surplus  which  otherwise 
would  be  available  for  dividends.  On  the  contrary,  they  hold  that  it 
should  be  shared  by  the  public  as  a  part  of  the  war  burden.  And 
this  is  right.  The  service  is  for  all,  not  merely  for  those  carrying  life 
insurance,  nor  for  the  soldier's  dependents.  Those  dependents  should 
not  be  left  to  get  a  living  as  best  they  can  when  the  breadwinner  is 
gone,  but  their  loss,  from  which  all  benefited,  should  be  shared  by  all 
as  far  as  the  financial  burden  is  concerned.    This  would  mean  that 
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the  government,  or  some  division  thereof,  should  pay  at  least  the 
extra  cost  for  military  insurance.  Such  action  would  greatly  simplify 
the  problems  of  the  insurance  companies. 

What  is  being  done  in  Canada. 

In  Canada  this  insurance  burden  has  been  assumed  by  some  munic- 
ipalities, which  have  undertaken  to  pay  the  premiums  on  the  policies 
of  enlisted  men  who  were  resident  therein  at  the  time  of  entering  the 
service.  In  Toronto  some  of  this  insurance  is  carried  by  the  city 
itself,  under  authority  granted  by  law,  and  a  part  by  insurance  com- 
panies whose  premiums  are  borne  by  the  city.  In  many  other  ways 
the  people  of  Canada  have  taken  up  the  burden  of  loss  to  individuals 
incident  to  their  enlisting  for  service  in  the  war,  thus  broadly  recog- 
nizing that  it  is  for  the  public  that  they  are  risking  their  lives  and 
that  their  families  and  dependents  should  not  be  left  to  bear  the 
burden  alone.  This  is  well  set  forth  in  a  publication  by  S.  Herbert 
Wolfe  of  New  York,  who  was  employed  by  the  national  government 
to  investigate  the  subject.  The  publication  is  issued  by  the  United 
States  Department  of  Labor,  and  is  entitled  "Care  of  Dependents  of 
Enlisted  Men  in  Canada." 

But  however  desirable  it  is  to  take  up  for  the  soldier  the  burden 
which  the  hazard  of  his  service  imposes,  it  cannot  be  expected  that 
the  life  insurance  companies  will  undertake  relief  to  an  extent  that 
will  endanger  their  future.  In  reality  it  is  no  more  their  duty  to 
stand  the  cost  of  this  hazard  than  the  duty  of  the  banks  or  other 
financial  institutions  who  are  so  vitally  interested  in  the  outcome  of 
the  war.  That  the  insurance  companies  have  proceeded  with  caution 
is  in  accordance  with  expectations.  The  caution  of  some,  however, 
seems  more  or  less  venturesome  to  others.  So  an  attempt  was  made 
to  secure  greater  uniformity.  The  National  Convention  of  Insurance 
Commissioners  at  its  April,  1917,  meeting  appointed  a  committee  to 
take  up  with  the  life  insurance  companies  of  the  United  States  the 
question  of 

Uniform  War  Service  Regulations. 

This   committee  invited  all  the  life  insurance  companies  in  the 

United  States,  as  far  as  it  could  reach  them,  to  meet  it  in  New  York 

City  for  a  conference  on  April  27.    At  the  meeting  a  large  number  of 

companies  were  represented  and  the  situation  was  discussed  thor- 
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oughly  and  at  length.  Then  a  committee  of  seven  representing  the 
companies  was  selected  to  act  with  the  committee  of  Insurance  Com- 
missioners in  drafting  recommendations  for  adoption  which  might 
result  in  uniform  action.  The  following  recommendations  were 
unanimously  adopted :  — 

1.  The  military  clause  shall  cover  the  entire  period  of  military  or 
naval  service,  in  time  of  war,  if  commenced  within  five  years  of  the 
register  date. 

2.  The  clause  shall  call  for  "such  extra  premiums  as  may  be  fixed 
by  the  company." 

3.  The  extra  premium  charged  for  the  present  shall  be  at  the  rate  of 
not  less  than  $37.50  per  annum  per  thousand  of  insurance. 

4.  In  the  event  of  death  during  service  or  within  six  months  after 
termination  thereof  the  liability  of  the  company  shall,  unless  all  re- 
quired extra  premiums  have  been  paid,  be  limited  to  an  amount  not 
exceeding  the  total  premiums  paid  on  the  policy,  exclusive  of  any  extra 
premiums  which  may  have  been  paid  for  military  or  naval  service. 

5.  The  clause  shall  require  payment  of  the  extra  premium  within 
thirty-one  days  after  entering  upon  service,  or,  if  already  in  service, 
along  with  the  first  premium  on  the  policy. 

6.  A  refund  will  be  made  of  any  extra  premiums  not  required. 

A  war  clause  to  be  used  as  a  rider  or  inserted  in  the  policy  itself, 
as  the  companies  may  see  fit,  was  also  unanimously  agreed  upon. 
This  war  clause  is  as  follows:  — 

If  within  five  years  from  the  date  of  this  policy  the  insured  shall  en- 
gage in  any  military  or  naval  service  in  time  of  war,  the  liability  of  the 
company  in  event  of  the  death  of  the  insured  while  so  engaged,  or  within 
six  months  thereafter,  will  be  limited  to  the  return  of  the  premiums  paid 
hereon,  exclusive  of  any  extra  premium  paid  for  military  or  naval  serv- 
ice, less  any  indebtedness  to  the  company  hereon;  unless  before  engaging 
in  such  service  or  within  one  month  (of  not  less  than  thirty  days),  or 
at  the  time  of  paying  the  first  premium  due  hereon,  if  the  insured  shall 
be  then  so  engaged,  the  insured  shall  pay  to  the  company  at  its  home 
ofiice  in  such  extra  premium  as  may  be  required  by  the 

company,  and  in  like  manner  shall  pay  annually  thereafter  on  each  anni- 
versary of  this  policy  or  within  one  month  (of  not  less  than  thirty  days), 
while  the  insured  shall  continue  to  be  so  engaged,  such  extra  premium 
as  may  be  required  by  the  company. 

Within  one  year  after  the  termination  of  the  war  the  company  will 
return  such  portion  of  the  extra  premiums  as  in  its  judgment  will  not 
be  required  to  cover  the  extra  hazard. 
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The  two  committees  were  made  up  as  follows:  For  the  National 
Convention  of  Insurance  Commissioners,  Burton  Mansfield,  Con- 
necticut, chairman;  Joseph  Button,  Virginia;  M.  J.  Cleary,  Wiscon- 
sin; Emory  H.  English,  Iowa;  John  Thomas  Winship,  Michigan; 
for  the  companies,  William  Brosmith,  chairman,  Percy  H.  Evans, 
George  A.  Grimsley,  George  B.  Woodward,  Robert  Henderson, 
Franklin  B.  Mead,  E.  E.  Rhodes. 

This  recommendation  was  sent  to  255  life  insurance  companies 
with  the  request  that  they  reply  as  soon  as  possible  whether  they 
would  adopt  for  use  the  war  clause  so  presented.  Up  to  June  26,  93 
companies  had  either  adopted  it  as  a  whole  or  substantially.  The 
others  were  either  undecided  or  opposed  or  did  not  answer.  The 
figures  show  that  a  difference  in  opinion  exists  among  the  companies. 

In  this  connection  it  is  interesting  to  note  that  there  are  as  many 
as  255  life  insurance  companies  transacting  business  in  this  country. 
Only  28  are  authorized  in  Massachusetts,  scarcely  more  than  one- 
tenth  of  the  list.  The  bulk  of  the  business  of  the  country,  it  is  safe 
to  say,  is  transacted  by  those  companies  which  are  authorized  here. 

But  there  is  no  agreement  between  the  limited  number  of  com- 
panies which  operate  in  Massachusetts  notwithstanding  the  flexibility 
of  the  recommendations  as  to  the  extra  charge  to  be  made.  That 
the  strong  companies  will  work  out  the  problem  in  such  a  way  as  to 
safeguard  the  interests  of  their  policy  holders  is  to  be  expected. 


The  Future  of  Annuity  Contracts. 
That  there  is  an  undeveloped  field  for  the  placing  of  annuity  con- 
tracts seems  to  be  the  judgment  of  many  insurance  men  and  some  of 
the  life  insurance  companies,  if  we  may  judge  from  the  interest  that 
is  being  shown  in  this  business  at  the  present  time.  One  of  the  large 
Massachusetts  companies,  wishing  to  place  beyond  controversy  the 
question  of  its  right  to  issue  annuity  contracts,  applied  to  the  Legis- 
lature of  this  year  for  an  act  to  definitely  confer  that  right  by  statute. 
The  result  was  chapter  117,  which  provides  that  life  insurance  com- 
panies incorporated  in  this  Commonwealth  may  grant,  purchase  and 
dispose  of  annuities.  That  the  companies  had  such  rights  under 
their  charters,  by  virtue  of  which  they  were  authorized  to  grant  "re- 
versionary payments,"  admits  of  but  little  doubt,  for  that  term  when 
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analyzed  seems  clearly  to  permit  a  company  to  make  a  contract 
which  will  require  that  at  some  time  in  the  future  a  certain  amount 
shall  revert  to  the  other  contracting  party;  or  that  certain  sums  from 
time  to  time  shall  revert  to  the  other  contracting  party.  This  is  in 
substance,  in  the  modern  way  of  expressing  it,  an  annuity.  The 
statute,  however,  "makes  assurance  doubly  sure"  in  case  the  ques- 
tion should  be  raised  as  to  the  rights  of  the  companies. 

It  would  seem  to  be  prudent,  however,  before  a  stride  is  reached 
in  developing  the  annuity  field  by  the  companies  which  results  in  a 
very  great  volume  of  business,  that  a  more  uniform  basis  for  calcu- 
lating the  premiums  and  the  valuation  of  annuities  be  adopted.  The 
tables  and  rates  now  in  use  by  companies  transacting  business  here 
are  the  American  3  per  cent.,  American  3|  per  cent..  Actuaries  4 
per  cent.,  McClintock's  3  per  cent.,  McClintock's  3|  per  cent., 
Hm  4  per  cent.,  Carlisle  4  per  cent.,  and  Intermediate  3^  per  cent. 
Here  are  six  mortality  tables  in  use,  three  rates  of  interest  and  eight 
different  bases.  One  company  has  seven  different  bases  for  its  valu- 
ation of  annuity  contracts.  The  American  3  per  cent,  basis  is  used 
solely  by  three  companies  and  in  part  by  ten.  The  American  3|  per 
cent,  basis  is  used  solely  by  one  company  and  in  part  by  twelve,  and 
Actuaries  4  per  cent,  basis  in  part  by  ten.  Sixteen  companies  use 
McClintock's  3|  per  cent,  and  four  McClintock's  3  per  cent.  This  is 
a  wide  variation  both  in  tables  and  rates.  It  is  true  not  all  of  these 
tables  are  in  use  for  computing  annuity  problems  arising  out  of  the 
payment  of  a  consideration  for  stated  annual  incomes  through  con- 
tracts made  after  mature  or  old  age  is  reached.  Some  of  them  are 
employed  only  for  determining  the  annuity  that  can  be  afforded  from 
the  proceeds  of  a  life  insurance  policy  after  it  matures.  It  is  true 
also  that  the  problem  is  different  in  the  two  cases,  for  in  the  former 
the  selection  is  apt  to  be  against  the  company,  since  no  person  be- 
lieving that  he  has  not  a  reasonable  expectation  for  living  long 
enough  to  prevent  a  company  from  making  a  profit  from  him  would 
buy  an  annuity,  while  there  can  be  no  such  selection  against  the  com- 
pany in  the  case  of  the  payment  of  the  proceeds  of  a  life  insurance 
policy,  perhaps  many  years  hence,  as  an  annuity  to  a  person  whose 
physical  condition  when  the  annuity  begins  cannot  be  forecast  at  the 
time  that  the  insurance  contract  is  placed.  But,  admitting  the  differ- 
ence in  the  two  classes  of  annuities  in  respect  to  the  mortality  prob- 
lems presented,  it  would  still  seem  that  a  more  satisfactory  mortality 
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basis  for  annuities  might  be  worked  out  that  the  companies  generally 
would  adopt  in  making  a  campaign  for  the  annuity  business  awaiting 
development. 

What  the  Gain  and  Loss  Exhibit  Shows. 

A  reference  to  the  Gain  and  Loss  Exhibit  of  life  insurance  com- 
panies shows  that  nearly  all  of  them  have  had  losses  on  account  of 
mortality;  that  is,  the  actual  mortality  of  annuitants  has  been  less 
than  the  expected,  and,  consequently,  the  payments  by  the  com- 
panies must  be  kept  up  longer  than  was  provided  for  by  the  mortal- 
ity table  on  which  the  calculations  are  based.  This  is  a  source  of  loss 
to  the  company  and  indicates  that  the  mortality  tables  in  use  are 
not  appropriate  for  annuities. 

On  the  other  hand,  the  companies  have  all  been  earning  more  than 
the  rate  which  they  are  using  for  computing  annuity  rates.  A  com- 
pany that  uses  a  3  per  cent,  basis  of  interest  and  earns  4^  or  5  per 
cent,  makes  a  gain  from  interest  that  more  than  offsets  the  loss  from 
mortality.  It  is  safe  to  say  that  all  the  companies  have  some  gain 
from  interest,  and  in  most  cases  that  gain  is  1  per  cent,  or  over. 
The  interest  assumptions,  therefore,  do  not  fit  the  facts  and  it  would 
seem  safe  for  a  basis  for  annuities  to  assume  a  rate  nearer  to  what  is 
actually  earned  than  is  now  assumed  in  most  cases.  Annuity  con- 
tracts are  of  shorter  duration,  owing  to  the  advanced  age  at  issue, 
than  life  insurance  contracts,  and  the  consequences  of  a  rate  that 
should  have  been  higher  would  not  reach  so  far  into  the  future  in  the 
case  of  annuities  as  in  the  life  insurance  business.  Moreover,  the 
use  of  a  higher  interest  table  would  call  for  smaller  reserves,  and  the 
companies  might  be  able  to  compete  on  a  more  advantageous  basis 
with  financial  institutions  providing  interest  returns  on  investments. 


Increase  in  Capital  Stock. 
Pursuant  to  resolutions  adopted  by  the  Board  of  Directors  of  the 
Provident  Life  and  Trust  Company  of  Philadelphia  on  Feb.  26,  1917, 
and  to  action  on  the  part  of  the  stockholders  taken  at  a  special  meet- 
ing held  May  7,  1917,  the  capital  stock  of  the  company  was  in- 
creased from  $1,000,000  to  $2,000,000.  This  was  effected  by  the 
subscription  to  the  new  stock  by  stockholders  of  record  on  the  basis 
of  par,  or  $100  per  share.    In  view  of  the  mutualization  of  several  of 
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the  largest  stock  life  insurance  companies  during  the  past  two  years, 
and  the  fact  that  this  company  issues  participating  policies,  it 
seems  fitting  that  some  attention  should  be  given  this  increase  in 
stock  capital.  To  this  end  a  brief  history  of  the  company  is  pre- 
sented. 

The  company  was  incorporated  under  an  act  of  the  Assembly  of 
the  Commonwealth  of  Pennsylvania,  March  22,  1865,  section  3  of 
the  act  providing  as  follows :  — 

That  the  capital  stock  of  said  company  shall  consist  of  three  thou- 
sand shares  of  fifty  dollars  each,  .  .  .  and  a  majority  of  the  stock- 
holders .  .  .  may  increase  the  capital  stock  to  an  amount  not  exceed- 
ing ten  thousand  shares. 

By  a  supplement  to  said  act  passed  April  1,  1873,  the  company  was 
given  power  to  increase  the  capital  stock  from  time  to  time  to  a  sum 
not  exceeding  $2,000,000,  and  by  the  same  act  authority  was  given  to 
change  the  par  value  of  the  shares  from  $50  to  $100  per  share,  which 
authority  has  been  exercised.  The  total  capital  stock  outstanding 
prior  to  the  1917  increase  was  $1,000,000  par  value,  all  of  which  was 
issued  for  cash  at  par  prior  to  the  sixth  day  of  February,  1882. 

This  company  is  in  many  respects  different  from  any  other  com- 
pany transacting  a  life  insurance  business  in  Massachusetts,  as  it  is 
made  up  of  two  separate  departments,  each  of  which  carries  its 
accounts  independently  of  the  other;  namely,  a  life  insurance  de- 
partment and  a  trust  department.  The  relation  of  the  two  as  re- 
gards expenses  and  dividends  on  capital  stock  is  referred  to  in  the 
annual  balance  sheet  of  the  company  as  follows:  — 

The  relations  of  the  life  insurance  and  trust  departments  of  the 
company  are  fixed  by  the  provisions  of  the  charter.  The  entire  surplus 
in  the  insurance  department  accumulates  for  the  benefit  of  the  policy 
holders.  The  only  advantage,  direct  or  indirect,  which  the  stock- 
holders of  this  company  can  at  any  time  have  from  the  union  of  the 
two  features  of  their  business  results  from  the  fact  that  the  manage- 
ment of  trusts,  from  which  they  derive  their  profits,  is  done  for  thena 
without  charge.  The  accounts  of  the  Insurance  and  Trust  Depart- 
ments are  kept  entirely  distinct  and  separate." 

It  will  be  noted  that  the  stockholders  of  the  company  derive  ad- 
vantage from  the  combination  from  the  fact  that  the  expenses  of 
conducting  the  trust  end  of  the  business  are  assumed  in  their  en- 
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tirety  by  the  life  insurance  department.  On  the  other  hand,  it  is 
claimed  that  the  policy  holders  of  the  company  derive  some  advan- 
tage from  the  fact  that  the  investment  of  funds  is  in  the  hands  of 
skilled  trust  executives  and  that  the  capital  stock  is  an  added  guar- 
antee and  safeguard  to  the  policy  holders,  which  costs  them  nothing, 
as  the  dividends  to  stockholders  are  paid  for  out  of  the  profits  accru- 
ing from  the  trust  department. 

Dividends  to  Stockholders  and  Policy  Holders. 
The  relation  of  insurance  and  stock  dividends  is  specified  in  sec- 
tion 20  of  the  by-laws  of  the  company  under  the  following  heading: 

Insurance  and  Stock  Dividends.  —  In  order  that  the  policy  holders 
shall  receive  the  entire  benefit  from  the  insurance  fund,  the  insurance 
account  shall  be  kept  separate  and  distinct  from  the  trust  accounts, 
and  moneys  received  for  premiums  or  annuities  shall  be  securely  in- 
vested. The  surplus  of  this  fund  shall  be  carefully  calculated,  and 
dividends  shall  be  made  on  the  contribution  plan,  so  that  each  policy 
holder  shall  receive  one  on  the  payment  of  his  third  yearly  premium 
and  annually  thereafter  on  the  payment  of  each  subsequent  yearly  pre- 
mium, whenever  a  declaration  of  dividend  shall  be  made  by  the  Board. 
At  the  stated  meetings  of  the  Board  in  the  sixth  and  twelfth  months  of 
every  year,  the  Board  may  declare  a  dividend  of  so  much  of  the  profits 
of  the  stock  branch  of  the  company  as  they  shall  judge  expedient,  and 
the  same  shall  be  payable  to  the  stockholders  on  demand;  but  such  divi- 
dends shall  in  no  case  exceed  the  amount  of  the  net  profits  then  on  hand. 

The  facts  relating  to  this  increase  differ  radically  from  the  facts 
pertaining  to  the  increase  in  the  capital  stock  of  the  Union  Central 
Life  Insurance  Company,  referred  to  in  the  last  annual  report  of  this 
Department.  In  the  case  of  that  company  surplus  funds  were  dis- 
tributed to  stockholders  as  a  stock  dividend  and  without  any  certain 
determination  by  an  accounting  that  the  surplus  so  used  came  from 
the  non-participating  policy  holders,  and  despite  the  fact  that  the 
company  had  persistently  represented  that  its  profits  belonged  to  the 
policy  holders. 

The  increase  in  capital  stock  of  the  Provident  Life  and  Trust  Com- 
pany was  paid  for  by  the  stockholders  on  the  basis  of  par  value, 
although  it  is  probably  true  that  the  market  value  of  the  stock  is 
many  times  its  par  value.  Its  presence,  however,  costs  the  policy 
holders  nothing  under  the  present  arrangement  yet  adds  to  their 
security,  so  the  oft-debated  question  whether  the  policy  holders  of  a 
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well-established  life  insurance  company  are  sufficiently  benefited  by 
an  increase  in  capital  stock  to  warrant  the  cost  to  them  of  such  benefit 
has  no  application  here  while  the  present  relations  continue.  It  is  a 
fair  question,  however,  whether  the  stock  would  be  necessary  for  the 
protection  of  this  company's  policy  holders  if  its  insurance  depart- 
ment were  wholly  separated  from  the  trust  department.  If  it  would 
not  be  needed,  then  the  separation  of  the  two  departments  through 
the  means  of  distinctive  corporations  ought  to  result  in  decreased 
expenses  to  the  insurance  company  of  at  least  a  part  of  the  amount 
which  the  insurance  department  now  pays  for  expenses  of  the  trust 
department. 

At  the  same  time  it  is  worthy  of  note  that  the  ratio  of  expenses  of 
the  insurance  department  of  the  company  plus  the  expenses  of  the 
trust  department  is  less  than  the  expense  ratio  of  many  companies 
which  are  doing  only  a  life  insurance  business,  which  fact  suggests 
that  there  must  be  savings  in  the  dual  relationship  which  might  be 
lost  if  the  two  departments  were  absolutely  separated.  The  conclu- 
sion would  seem  to  be  that  there  is  a  saving  in  the  relationship,  but 
this  still  leaves  the  question  whether  the  participating  policy  holders, 
who  are  furnishing  the  money  for  all  the  expenses,  are  getting  a 
proper  share  of  the  profits  of  the  partnership. 


Workmen's  Compensation  Matters. 

Since  the  issuance  of  the  last  annual  report  of  this  Department 
there  have  been  a  number  of  important  developments  in  the  field  of 
Workmen's  Compensation  insurance.  On  May  1,  1916,  a  new  sched- 
ule of  rates  went  into  effect  which  was  not  satisfactory  to  all  in- 
surers. A  controversy  arose,  the  outcome  of  which  was  that  a  legis- 
lative committee  of  nine  members  was  appointed  to  study  the  rate 
situation.  This  committee  held  numerous  hearings  and  made  visits 
to  New  York,  Ohio,  and  Washington,  D.  C.  It  prepared  a  report 
which  gave  much  valuable  information.  The  committee  stated  in  its 
report  that  the  rates  charged  instead  of  being  too  high  were  not  high 
enough,  and  that  an  increase  would  be  needed  to  make  them  ade- 
quate for  the  benefits  specified  in  the  statute. 

The  committee  gave  special  consideration  to  the  expenses  of  in- 
surance companies  transacting  Workmen's  Compensation  business. 
It  found  from  reports  of  this  Department  that  the  stock  companies 
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used  about  40  per  cent,  of  the  Workmen's  Compensation  premiums 
to  pay  the  expenses  incident  to  carrying  on  the  compensation  busi- 
ness, whereas  some  mutual  companies  were  able,  chiefly  on  account 
of  not  employing  agents  paid  a  17^  per  cent,  commission,  to  do 
business  on  an  expense  ratio  of  16  or  17  per  cent,  of  the  premiums, 
the  savings  in  expenses  being  returned  to  the  policy  holders  as  divi- 
dends. In  order  that  a  saving  might  be  effected  for  the  employers 
of  the  State,  a  majority  of  the  committee  recommended  that  the 
Massachusetts  Employees  Insurance  Association,  which  was  the  in- 
surance carrier  created  by  the  Compensation  Act,  be  given  a  monop- 
oly of  all  Workmen's  Compensation  business  in  the  State,  and  that 
other  companies  be  prohibited  from  engaging  in  this  line  of  insur- 
ance. A  bill  for  that  purpose  was  included  in  the  report  which  went 
to  the  judiciary  committee  of  the  General  Court.  The  committee 
believed  that  a  considerable  saving  could  be  effected,  because  if  the 
Massachusetts  Employees  Insurance  Association  transacted  all  the 
business  in  the  State,  it  would  be  able  to  do  business  upon  a  still 
lower  expense  ratio.  The  committee's  report  stated  that  the  State 
Fund  of  Ohio,  which  had  a  monopoly  of  compensation  business  in 
that  State,  had  an  expense  ratio  of  11  per  cent.  The  committee  also 
prepared  a  bill  to  provide  that  under  certain  conditions  employers 
could  self-insure,  that  is,  carry  their  respective  risks  and  pay  the 
benefits  to  injured  workmen  directly. 

As  the  recommendations,  if  adopted,  would  bar  the  stock  com- 
panies from  doing  this  business,  and  as  a  number  of  agents  and 
brokers  would  lose  an  important  source  of  livelihood  if  unable  to  en- 
gage in  this  business,  the  report  of  the  committee  met  with  much 
opposition.  Numerous  employers  of  labor,  representing  some  of  the 
largest  industries  in  the  State,  appeared  before  the  judiciary  com- 
mittee and  strongly  objected  to  the  establishment  of  a  monopoly, 
and  expressed  their  preference  for  the  existing  state  of  affairs.  At 
the  hearings  several  manufacturers  stated  that  they  were  willing  to 
pay  somewhat  higher  rates  on  account  of-  the  service  rendered  to 
them  by  agents  and  brokers.  During  these  hearings  practically  no 
complaints  were  made  about  the  schedule  of  rates  in  force. 

The  Legislature  did  not  adopt  the  report  of  the  committee  limiting 
the  transaction  of  compensation  insurance  to  one  company,  so  that 
as  hitherto  both  stock  and  mutual  companies  are  eligible  to  write 
Workmen's  Compensation  insurance  in  this  Commonwealth. 
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Legislation  recommended  by  the  Insurance  Commissioner. 
Under  existing  law  the  companies  file  their  classifications  and  rates 
pertaining  thereto  with  the  Insurance  Commissioner,  which  are  not 
to  take  effect  until  approved  by  him  as  adequate.  Technically  the 
present  law  gives  the  Commissioner  no  power  to  pass  upon  the 
reasonableness  of  rates  except  in  the  case  of  the  Massachusetts  Em- 
ployees Insurance  Association,  in  which  case  the  law  provides  that 
rates  filed  by  the  association  shall  not  take  effect  until  approved  by 
the  Commissioner  after  such  investigation  as  he  may  deem  necessary. 
Believing  that  the  Department  should  have  more  authority  over  the 
rates  charged,  and  the  methods  of  modifying  them,  the  Commis- 
sioner recommended  legislation  providing  that  any  schedules  for 
modifying  rates  of  any  class  in  order  to  adapt  the  individual  rate  to 
the  hazard,  and  also  the  rates  themselves  which  were  filed,  should  be 
subject  to  such  regulations  and  changes  as  the  Commissioner  should 
prescribe.  The  bill  which  he  presented  also  provided  that  if  an  in- 
surance company  violated  the  provisions  of  the  Compensation  Act, 
the  Commissioner  might  suspend  its  authority  to  write  or  renew  con- 
tracts of  Workmen's  Compensation  insurance  in  this  Commonwealth. 
This  bill  failed  of  enactment.  In  the  judgment  of  the  Insurance  De- 
partment, however,  such  legislation  is  desirable  in  the  interest  of  the 
public,  notwithstanding  the  fact  that  during  the  past  year  the  De- 
partment has  been  able  to  secure  reductions  in  rates  for  classifications 
where  the  rates  have  been  pitched  too  high  by  bringing  these  rates  to 
the  attention  of  the  Rating  Bureau  of  the  companies,  and  showing 
to  the  companies  that,  in  view  of  the  statistics  of  loss  cost  on  file  with 
the  Department,  certain  reductions  ought  to  be  made.  But  as  delays 
are  likely  to  occur,  and  occasional  failures  to  reduce  rates  may  result 
on  the  part  of  the  companies,  the  Department  believes  that  its 
authority  should  be  strengthened  so  that  if  unreasonably  high  rates 
are  filed  by  the  companies  the  Department  will  have  the  necessary 
authority  to  compel  reductions  without  undue  delay. 

The  Massachusetts  Rating  and  Inspection  Bureau. 
The  company  Bureau  has  now  been  in  existence  for  a  period  of 
nearly  two  years.     On  account  of  the  numerous  changes  in  rates 
which  have  taken  place  during  the  past  year,  and  on  account  of  the 
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difficulties  of  having  the  twenty-five  companies  transacting  business 
in  the  State  live  up  to  the  same  rules  in  the  proper  spirit,  the  Bureau 
has  not  been  able  to  make  the  necessary  adjustment  of  rates,  on 
account  of  modifications  due  to  the  application  of  the  Schedule  and 
Experience  Rating  Plans,  as  promptly  as  could  be  desired.  The 
management  of  the  Bureau  has  recently  been  reorganized,  and  it  is 
expected  that  in  the  future  it  will  be  in  a  position  to  do  its  work 
much  more  efficiently. 

Were  it  not  for  the  maintenance  of  this  Bureau  by  the  various 
companies  transacting  business  in  the  State,  it  would  be  necessary  for 
the  Commonwealth  to  maintain  a  larger  division  in  the  Insurance 
Department  to  provide  that  the  Physical  Rating  Schedule  and  Ex- 
perience Rating  Plan  be  uniformly  and  justly  applied  by  all  insurance 
carriers.  Thus  the  maintenance  of  the  Bureau  by  the  companies 
effects  a  large  saving  in  expense  to  the  Commonwealth.  The  Depart- 
ment, by  having  representatives  attend  committee  meetings  of  the 
Bureau  and  by  checking  up  physical  rating  inspections,  is  able  to 
keep  in  touch  with  the  affairs  of  the  Bureau,  and  to  exercise  a  close 
supervision  in  an  efficient  manner. 

Revision  of  the  Physical  Rating  Schedule. 

A  conference  was  called  at  New  York,  which  held  meetings  during 
June  and  July,  1916,  for  the  purpose  of  revising  the  Physical  Rating 
Schedule.  A  general  conference  was  considered  desirable  in  order 
that  the  insurance  carriers  could  act  with  uniformity  in  different  sec- 
tions of  the  country  where  Workmen's  Compensation  insurance  is 
established. 

The  proposed  uniformity  in  the  schedule  was  desirable  in  the  inter- 
est of  economy  in  application,  as  the  carriers  would  not  require  a 
multiplicity  of  report  forms,  and  the  inspector,  being  accustomed  to 
the  one  schedule,  could  perform  his  duties  more  quickly  and  ac- 
curately. A  further  advantage  would  result  from  the  fact  that 
statistics  could  be  compiled  more  quickly  from  the  large  field  of 
operation  than  if  they  were  derived  solely  from  the  one  district. 
This  latter  feature  is  important  when  consideration  is  given  to  the 
value  of  the  various  items  of  a  schedule.  At  the  conference  there 
were  representatives  from  seven  stock  companies,  three  mutual  com- 
panies, Pennsylvania  State  Workmen's  Insurance  Fund  and  the 
Massachusetts  Insurance  Department. 
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As  a  result  of  this  conference  it  was  recommended  that  the  In- 
dustrial Compensation  Rating  Schedule  be  adopted  instead  of  the 
schedules  in  use  at  that  time  by  the  interests  represented  at  the  con- 
ference. The  application  of  this  schedule  for  Massachusetts  was  ap- 
proved by  the  Insurance  Commissioner,  to  become  effective  Jan.  1, 
1917,  after  some  changes  had  been  made  to  suit  local  conditions. 
The  change  from  the  Massachusetts  Individual  Rating  and  Inspec- 
tion Schedule  was  accomplished  without  affecting  the  interests  of  the 
assured  and  with  slight  increase  of  detail  to  the  carriers. 

Changes  to  go  into  Effect  Simultaneously  for  All  the  Assured. 

In  order  that  no  discrimination  may  result,  every  time  a  change  in 
manual  rates  is  approved  the  change  becomes  effective  not  only  for 
new  policies  to  be  issued  after  the  date  of  the  change  but  also  for  the 
unexpired  terms  of  existing  contracts.  This  avoids  discrimination 
among  different  employers  by  providing  that  all  shall  be  charged  the 
same  level  of  rates  at  the  same  time.  This  is  legally  accomplished 
by  the  endorsements  attached  to  all  policies  providing  for  a  change  in 
rates  whenever  the  same  are  approved  by  the  Insurance  Commis- 
sioner. 

As  a  result  of  the  Schedule  Z  returns  showing  the  loss  cost  per 
$100  of  pay  roll  for  the  various  industries  of  the  State,  which  were 
filed  in  1916,  a  number  of  corrections  in  rates  were  made  during  the 
fall  of  that  year.  In  January,  1917,  an  act  of  the  Legislature  became 
effective,  reducing  the  waiting  period  from  fourteen  days  to  ten  days. 
To  provide  the  companies  with  the  necessary  funds  to  pay  these  in- 
creased benefits,  the  rates  were  increased  about  4  per  cent. 

Conference  for  the  Revision  of  Rates. 
In  January,  1917,  the  Department  was  invited  to  participate  in  a 
rate  revision  conference  which  was  held  in  New  York  City.  Repre- 
sentatives of  nine  companies  and  one  State  fund  took  part  in  this 
conference.  Members  of  the  Insurance  Departments  of  New  York, 
Pennsylvania  and  Massachusetts  were  in  attendance  at  the  meetings. 
This  conference  had  before  it  the  Workmen's  Compensation  ex- 
perience of  Massachusetts,  New  York,  California,  Michigan,  New 
Jersey,  Illinois,  Connecticut,  Iowa,  Minnesota,  Rhode  Island  and 
Wisconsin,   and   the   total   pay   roll   exposure   amounted    to   nearly 
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$4,500,000,000.  As  the  laws  of  these  various  States  differed  in  many 
particulars  as  to  the  benefits  payable  to  injured  workmen,  the  losses 
incurred  for  the  various  States  were  reduced  to  the  level  of  the  scale 
of  benefits  in  Massachusetts  prior  to  Oct.  1,  1914,  by  the  use  of 
appropriate  reduction  factors.  The  pure  cost  per  $100  of  pay  roll 
for  the  whole  country  for  each  of  the  classes  into  which  the  industries 
are  divided  was  computed  upon  the  level  of  that  old  scale  of  benefits 
and  then  increased  for  each  State  to  the  manual  rates  which  were  to 
be  used  therein  by  the  use  of  appropriate  factors,  which  recognized 
the  difference  in  benefits  required  by  law  and  certain  other  con- 
ditions. 

The  New  Massachusetts  Rates. 

The  pure  premiums,  or  loss  cost,  computed  by  the  conference  were 
given  careful  consideration  during  the  spring  of  1917  by  the  Massa- 
chusetts Rating  and  Inspection  Bureau.  The  latest  experience  re- 
turns showing  the  Massachusetts  experience  on  1915  policies,  re- 
ported in  Schedule  Z  for  Dec.  31,  1916,  which  had  just  been  filed 
with  the  Insurance  Department,  were  brought  to  the  attention  of  the 
committee,  and  in  the  light  of  Massachusetts  experience  numerous 
exceptions  from  the  conference  figures  were  made. 

In  order  to  arrive  at  the  manual  rate,  it  was  necessary  to  take 
several  other  matters  into  consideration,  such  as  increase  in  benefits 
and  expenses.  But  under  the  constitution  of  the  Rating  Bureau,  as 
amended  in  July,  1916,  the  Bureau  had  no  authority  to  determine  the 
final  rates,  and  the  Bureau  made  no  recommendation  as  to  what 
expense  loading  should  be  approved  by  the  Department.  The 
Bureau,  however,  recommended  to  the  Department  certain  factors 
which  should  be  used  on  account  of  the  changes  in  benefits  which 
were  adopted  by  the  Legislature  of  1917,  such  as  the  increase  in  the 
maximum  weekly  compensation  from  $10  to  $14  and  the  provision 
that  hereafter  an  injured  employee  may  be  permitted  to  select  his  own 
physician.  The  large  losses  which  the  companies  have  experienced 
during  the  past  two  years  made  them  desirous  of  having  adequate 
rates  for  the  future,  and  the  Bureau  submitted  to  the  Department 
factors  which  the  companies  thought  should  be  used.  The  De- 
partment, after  careful  consideration,  decided  upon  an  expense  load- 
ing of  37^  per  cent.,  and  also  recommended  a  reduction  in  some  of 
the  factors  which  the  companies  proposed.  The  combination  of  the 
factors  and  the  expense  loading  satisfactory  to  the  Commissioner  re- 
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suited  in  a  general  factor,  called  a  multiplier,  of  3.10,  which  was 
somewhat  less  than  the  multiplier  which  would  have  been  worked 
out  if  all  the  factors  proposed  by  the  companies  had  been  adopted. 
The  companies  filed  new  rates,  computed  by  the  use  of  this  multi- 
plier, which  were  approved  by  the  Commissioner,  to  become  effective 
July  1,  1917. 

The  average  increase  in  rate  is  about  25  per  cent.,  but  there  are 
some  classifications  where  the  increase  is  less  as  an  adjustment  was 
made  in  several  classifications  where  the  latest  experience  showed 
that  changes  were  needed. 

The  Old  Rates  not  Adequate  for  Stock  Companies. 
For  the  past  two  years  Workmen's  Compensation  insurance  in 
Massachusetts  has  not  been  a  profitable  field  for  the  stock  insurance 
companies.  According  to  the  returns  filed  with  the  Insurance  De- 
partment, the  stock  companies  experienced  a  loss  of  over  $600,000 
on  Massachusetts  compensation  business  for  the  year  1915,  and,  in 
spite  of  an  increase  in  rates  for  a  majority  of  the  classifications  of 
industries  in  May,  1916,  the  stock  companies  lost  about  the  same 
amount  for  the  year  1916.  These  recent  losses  have  wiped  out  the 
profits  made  in  the  early  years  of  the  Compensation  Act.  Since 
1913  two  stock  companies  have  gone  into  the  hands  of  receivers,  one 
is  in  process  of  voluntary  liquidation,  three  have  entirely  ceased 
MTiting  compensation  insurance,  and  others  have  practically  dis- 
continued writing  this  line.  Losses  in  Workmen's  Compensation  in- 
surance have  contributed  to  these  results.  The  insurance  companies 
are  distributing  agents  for  the  employers  of  the  State,  and  as  the 
cost  of  compensation  increases  they  are  compelled  to  ask  their 
policy  holders  for  more  funds  if  expenses  cannot  be  curtailed. 

Certain  Hazardous  Occupations  not  Wanted  hy  the  Companies. 
The  larger  benefits  which  are  payable  to  injured  workmen  now, 
and  the  fact  that  payments  of  compensation  to  injured  workmen 
cannot  cease  until  approved  by  the  Industrial  Accident  Board,  have 
caused  a  number  of  the  companies  to  stop  writing  certain  classifica- 
tions of  insurance  for  the  general  public.  During  the  spring,  the 
Department  received  a  number  of  complaints  from  employers  who 
are  engaged  in  the  industry  of   tearing  down  buildings  who  stated 
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that  they  were  unable  to  secure  insurance  and  were  thus  placed  at  a 
great  disadvantage  with  one  of  their  competitors  who,  on  account  of 
handling  a  larger  volume  of  business  and  for  other  reasons,  was  able 
to  secure  insurance  from  one  of  the  stock  companies.  A  readjust- 
ment of  rates  was  made  which  made  it  possible,  in  the  opinion  of  the 
Department,  for  the  companies  to  write  this  classification  without 
loss  to  their  other  policy  holders,  and,  in  the  case  of  mutual  com- 
panies, without  jeopardizing  the  interests  of  other  policy  holders. 
In  this  manner  most  of  the  employers  in  this  industry  were  enabled 
to  secure  insurance.  In  the  future  these  classifications  where  em- 
ployers find  it  difficult  to  secure  insurance  are  likely  to  increase  in 
number,  and  thus  a  problem  be  brought  to  the  front  which  will  re- 
quire legislative  action  to  solve  in  the  interest  of  all  concerned. 


Hardships  caused  by  Failure  of  Insurance  Companies. 

The  New  England  Equitable  Insurance  Company,  as  before  stated, 
ceased  transacting  Workmen's  Compensation  business  on  March  1, 
1916,  reinsuring  its  outstanding  policies  with  the  Mtna  Accident  and 
Liability  Company  of  Hartford.  The  New  England  Equitable,  how- 
ever, is  still  liable  for  the  compensation  for  accidents  under  its  poli- 
cies which  occurred  before  the  date  of  reinsurance.  For  reasons 
given  elsewhere,  proceedings  were  brought  for  the  appointment  of  a 
receiver,  and  the  company  was  enjoined  from  paying  claims.  Hap- 
pily, however,  prior  to  this  time  most  of  the  outstanding  Workmen's 
Compensation  claims  had  been  entirely  settled.  The  company  was 
still  making  payments  of  weekly  compensation  in  only  about  forty 
cases  to  workmen  who  had  been  seriously  injured  and  to  the  widows 
and  other  dependents  of  workmen  who  had  been  killed.  The  cessa- 
tion of  weekly  payments  in  these  cases  caused  great  inconvenience 
and  anxiety  to  the  beneficiaries.  In  some  instances  former  employers 
advanced  the  weekly  payments,  trusting  that  later  the  insurance 
company  could  reimburse  them.  After  due  investigation  of  the  situ- 
ation, the  court  authorized  the  receiver  to  make  payments  of  75  per 
cent,  of  the  amount  due  and  of  future  instalments  as  they  become  due. 

This  receivership  raises  the  question  as  to  what  means  should  be 
taken  to  secure  the  rights  of  injured  employees  and  their  dependents 
in  cases  where  an  insurance  company  becomes  insolvent.    In  most  of 
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the  States  an  employer  is  held  directly  liable  for  the  payment  of  com- 
pensation, and,  if  the  company  in  which  he  is  insured  fails,  he  is 
obliged  to  pay  the  benefits  himself.  The  Commissioner  recommends 
that  similar  provision  be  made  in  this  Commonwealth  by  appropriate 
legislation  by  the  General  Court.  A  bill  to  provide  for  this  was  sub- 
mitted to  the  judiciary  committee  at  the  last  session,  but  no  action 
was  taken. 

The  Same  Situation  arises  in  Case  of  Municipalities. 

The  statutes  provide  in  chapter  807,  Acts  of  1913,  that  a  county, 
city,  town  or  district  may  pay  the  compensation  provided  in  the 
Workmen's  Compensation  Act  (chapter  751,  Acts  of  1911,  and 
amendments  thereto)  to  laborers,  workmen  and  mechanics  who  be- 
come injured  while  working  in  the  employ  of  the  municipality,  pro- 
vided t,hat  said  chapter  807  is  accepted  by  vote  of  its  citizens. 
Many  cities  and  towns  have  voted  to  accept  this  act.  Chapter  807 
itself  makes  no  provision  for  a  municipality  to  shift  its  compensation 
liability  to  an  insurance  carrier,  but  provides  that  the  treasurer  of 
the  county,  city,  town  or  district  shall  pay  any  compensation 
awarded.  Another  statute,  however,  chapter  244,  Acts  of  1915, 
seems  to  assume  that  municipalities  voting  compensation  under  chap- 
ter 807  may  insure  under  the  Workmen's  Compensation  Act  the 
same  as  any  other  employer,  as  section  2  enacts  that  the  provisions 
of  section  1,  requiring  the  appointment  of  an  agent,  shall  not  apply 
to  counties,  cities,  towns  and  districts  which  are  insured  under  the 
provisions  of  chapter  751  of  the  Acts  of  the  year  1911,  and  acts  in 
amendment  thereof.  Several  cities  and  towns  have  taken  out  Work- 
men's Compensation  insurance  policies  from  insurance  carriers.  The 
Commissioner  requested  the  opinion  of  the  Attorney-General  as  to 
whether  a  municipality  could  legally  transfer  to  an  insurance  com- 
pany its  compensation  liability,  and  the  Attorney-General  after  due 
deliberation,  answered  in  the  affirmative. 

The  question  now  arises  as  to  whether  the  taking  out  of  a  Work- 
men's Compensation  insurance  policy  would  relieve  a  municipality 
from  liability  to  pay  benefits  in  case  the  insurance  company  should 
become  insolvent  and  unable  to  pay  its  obligations.  The  Commis- 
sioner recommends  that  the  General  Court  should  definitely  settle 
this  question  by  enacting  legislation  providing  that  the  municipality 
shall  be  liable  in  case  of  failure  of  the  insurance  company. 
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Statistics  of  Loss  Cost. 

The  Insurance  Department,  in  accordance  with  its  usual  practice, 
required  the  insurance  carriers  transacting  Workmen's  Compensa- 
tion business  in  this  Commonwealth  to  file  returns  on  the  form 
known  as  Schedule  Z  showing  the  Massachusetts  experience  for  the 
various  classes  of  industry  for  policies  which  had  terminated  before 
Jan.  1,  1917.  A  rehistory  was  requested  for  all  business  previously 
reported.  A  few  minor  changes  in  pay  rolls  were  noted,  caused  prin- 
cipally by  reaudits.  While  in  some  classifications  estimates  of 
losses  outstanding  were  reduced,  in  general  the  companies  found 
that  the  former  estimates  of  losses  unpaid  were  not  large  enough, 
and  that  the  incurred  losses  were  more  than  originally  estimated. 
Experience  on  policies  issued  during  the  year  1915  was  filed  for  the 
first  time,  which  increases  the  total  pay-roll  exposure  by  over 
$600,000,000. 

Although  a  revision  in  rates  of  May  1,  1916,  increased  the  premium 
income  on  some  of  the  policies  in  force  at  that  time,  most  of  the 
premium  income  from  1915  policies  was  based  upon  the  1914  rates. 
The  premium  receipts  have  proved  to  be  inadequate  for  the  scale 
of  benefits  which  was  in  effect  after  Oct.  1,  1914.  While  the  loss 
ratio  cannot  exceed  62|  per  cent,  if  the  companies  are  to  have  37^ 
per  cent,  of  the  premiums  for  the  payment  of  expenses,  the  stock 
companies  on  the  average  experienced  a  loss  ratio  of  78  per  cent, 
on  1915  issues. 

What  is  shown  hy  Table  T. 

Table  T  shows  the  experience  for  the  various  classifications  for 
which  a  pay  roll  of  $500,000  or  over  was  shown  by  the  figures  of 
the  companies  combined  for  either  part  of  Schedule  Z.  As  the 
benefits  were  materially  changed  on  Oct.  1,  1914,  the  experience  has 
been  divided  in  Schedule  Z  into  two  parts  to  show  the  experience 
under  each  scale  of  benefits.  Part  I.  includes  the  period  from  July 
1,  1912,  to  Oct.  1,  1914,  and  Part  II.  the  experience  after  Oct.  1, 
1914,  on  policies  which  terminated  on  or  before  Dec.  31,  1916.  This 
table  shows  the  pay  rolls,  premiums,  incurred  losses  and  loss  cost  per 
$100  of  pay  roll  for  each  period. 

The  total  pay-roll  exposure  of  Parts  I.  and  II.  exceeds  $2,100,- 
000,000  or  more  than  the  amount  of  the  first  Liberty  Loan  for  1917. 
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As  three  large  classifications,  however,  account  for  over  one-fourth 
of  this  pay  roll,  and  the  remainder  is  distributed  among  1,000  or 
more  classifications,  the  experience  for  some  of  the  classifications  is 
meagre  and  conclusions  for  some  of  the  rates  should  be  drawn  from 
the  figures  only  with  extreme  caution. 

For  a  larger  number  of  classifications,  however,  than  formerly, 
there  is  enough  pay-roll  exposure  now  reported  to  warrant  the  draw- 
ing of  more  accurate  conclusions  concerning  the  rates.  The  insur- 
ance companies  in  the  revision  of  rates  which  became  effective  on 
July  1,  1917,  directly  based  the  rates  for  the  important  classifications 
upon  the  latest  experience  returns  for  the  period  covered  by  the 
scale  of  benefits  of  Oct.  1,  1914. 


Increase  in  Benefits  Increases  Loss  Cost  44  P^^  Cent. 

The  experience  reported  under  the  benefits  prevailing  from  Oct. 
1,  1914,  to  Jan.  1,  1917,  shows  that  the  loss  cost  of  that  period 
compared  with  the  loss  cost  of  the  original  scale  of  benefits  has 
increased  44  per  cent,  on  all  the  classifications  combined.  This  in- 
crease is  due  chiefly  to  increases  in  benefits,  but  to  some  extent  is 
due  to  what  is  styled  "increasing  cost,"  attributable  to  better 
acquaintance  with  the  provisions  of  the  act  by  injured  workmen. 
The  computation  made  by  the  Industrial  Accident  Board  at  the 
time  the  new  benefits  were  in  contemplation  was  that  the  new 
benefits  alone  would  increase  the  cost  by  about  40  per  cent,,  and  the 
latest  experience  returns  show  that  this  prediction  was  approximately 
correct. 

Since  Jan.  1,  1917,  new  benefits  have  been  decreed  by  statute 
which  increase  still  further  the  loss  cost  and  which  had  to  be  taken 
into  account  in  making  the  new  rates  effective  July  1,  1917. 

The  Department  was  unable  to  secure  for  this  report  the  experi- 
ence of  the  Casualty  Company  of  America,  which  reinsured  its 
Massachusetts  business  with  the  Employers'  Liability  Assurance 
Corporation,  Ltd.,  in  November,  1916.  A  liquidating  agent  was 
appointed  to  wind  up  its  affairs  in  April,  1917,  about  the  time 
Schedule  Z  was  to  be  filed,  and  the  fact  that  the  liquidating  agent 
and  his  staff  were  constantly  using  the  records  made  it  impossible 
to  secure  the  Schedule  Z  figures  for  Massachusetts  in  time  for  this 
report.     This  company  had  been  writing  about  4  per  cent,  of  the 
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business  of  Massachusetts.  Only  in  a  few  industries,  however,  did 
it  insure  larger  volumes  of  pay  roll  than  the  average  company,  so 
that  the  omission  of  this  experience  is  noticeable  in  only  a  few  classi- 
fications. 

Expenses  of  the  Companies. 
The  loading  for  expenses  of  management  is  an  important  factor 
in  the  computation  of  the  Workmen's  Compensation  Insurance  rates. 
The  largest  expense  item  for  the  stock  companies  is  the  cost  of  ac- 
quiring business,  which  is  17^  per  cent.  This  outlay  and  the  amount 
paid  for  taxes  constitute  the  definitely  known  expense  for  this 
business  of  the  companies  which  transact  other  lines  of  insurance, 
as  is  the  case  with  all  stock  companies.  It  is  difficult  to  properly 
allocate  other  expenses  such  as  rent,  salaries,  etc.  This  allocation 
is  now  made  by  formula.  The  result  of  the  combination  of  the 
specific  charges  and  those  determined  by  the  formula  shows  the 
expense  ratios  of  the  companies  in  1916  on  Workmen's  Compen- 
sation Insurance  in  this  Commonwealth  to  be  as  follows:  — 


Companies. 


Stock  Companies. 

Employers  Indemnity, 

Employers'  Liability, 

Fidelity  and  Casualty, 

Fidelity  and  Deposit, 

Frankfort  General, 

General  Accident, . 

Globe  Indemnity, 

Hartford  Accident  and  Indemnity, 

London  Guarantee  and  Accident, 

London  and  Lancashire  Indemnity, 

Maryland  Casualty, 

Massachusetts  Bonding,  ■ 

New  Amsterdam  Casualty,  . 

Ocean  Accident  and  Guarantee,    . 

Royal  Indemnity, 

Standard  Accident, 


Expense 
Ratio. 


38.65 
34.59 
34.79 
48.12 
48.73 
47.97 
113.79 
39.27 
50.17 
33.82 
64.07 
32.95 
41.96 
44.22 
43.98 
43.67 
45.37 


Companies. 


Travelers 

United  States  Casualty, 

United  States  Fidelity  and  Guaranty, 

Zurich  General  Accident  and  Liability, 

Average  for  stock  companies, 

Mutual  Companies. 
American  Mutual,          .... 
Contractors'  Mutual,      .... 
Massachusetts  Employees  (Mutual),     . 
Security  Mutual 


United  States  Mutual  Liability,   . 
Average  for  mutual  companies, 
Average  of  all  companies. 


Expense 
Ratio. 


39.31 
49.59 
38.41 
52.84 


38.83 


17.77 
30.20 
14.38 

12.87 

3.03 


16.36 
29.98 


The  Fidelity  and  Deposit  Company  and  the  General  Accident 
have  entirely  discontinued  the  writing  of  Workmen's  Compensation 
Insurance.  The  Massachusetts  Bonding  and  Insurance  Company 
and  the  London  and  Lancashire  Indemnity  Company  have  prac- 
tically ceased  writing  this  business  in  this  State.  These  companies 
had  higher  expense  ratios  than  the  average  stock  company,  and  their 
elimination  from  the  above  table  would  slightly  reduce  the  average. 
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The  low  expense  ratio  of  the  United  States  Mutual  Liability 
Company  is  because  of  the  fact  that  this  company  has  so  far  issued 
Workmen's  Compensation  Insurance  to  only  one  plant.  This  risk 
gives  the  company  a  good  insurance  average  and  a  good-sized  pre- 
mium income.  The  expenses  of  transacting  the  business  are  com- 
paratively slight. 

The  average  expense  ratios  for  both  the  stock  and  the  mutual  com- 
panies show  a  slight  decrease  from  the  figures  printed  in  the  last 
annual  report. 

Respectfully  submitted, 

/A 


u\ayya^\j^''^^ 


Insurance  Commissioner. 
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STATISTICAL  TABLES. 


Table  N.  —  Sources  of  Gain  or  Loss  in 


NAME  OF  COMPANY. 

Loading 
on  Pre- 
miums. 

Per 
Cent,  of 
Loading 
to  Gross 

Pre- 
miums. 

Insurance 
Expenses 
incurred. 

Gain  from 
Loading. 

Per 
Cent,  of 
Expenses 
to  Gross 

Pre- 
miums. 

Net  Income 

from 

Interest 

and  Rents. 

1 

jEtna 

$2,363,789 

15.83 

$3,800,921 

—$1,437,132 

25.46 

$5,897,148 

2 
3 
4 

Berkshire, 

Boston  Mutual,       .        < 

Columbian  National,     < 

579,905 

68,8473 

266,040 « 

313,5873 

7,166^ 

20.31 

21.023 

46.154 

13.738 

62.104 

601,508 

79,0083 

268,108' 

665,2403 

2,7004 

—21,602 

—10,1623 

—2,0684 

—351,6533 

4,4664 

21.07 

24.123\ 

46.524] 

29.143t 

19.634/ 

1,021,481 
133,502 
536,678 

5 

Connecticut  General, 

549,383 

16.32 

796,304 

—246,921 

23.66 

822,888 

6 

Connecticut  Mutual, 

1,460,284 

17.91 

1,604,027 

—143,743 

19.67 

3,425,967 

7 

Equitable, 

13,279,082 

22.15 

10,997,565 

2,281,517 

18.35 

24,394,219 

8 

Fidelity, 

1,128,738 

22.96 

1,064,011 

64,727 

21.64 

1,611,987 

9 
10 

Home 

John  Hancock  Mutual,  < 

918,425 
3,348,7113 
5,821,276^ 

20.22 

23.523 

34.604 

992,415 
2,837,5953 
5,474,5964 

—73,990 
511,1163 
346,6804 

21.86 
19.933\ 

32.574] 

1,438,572 
6,584,202 

11 

Massachusetts  Mutual,  . 

2,868,926 

21.27 

2,716,418 

152,508 

20.14 

4,257,846 

12 
13 

Methodist  Ministers, 
Metropolitan,          .        < 

3,617 

6,318,4813 

26,917,594^ 

5.34 
11.793 
37.584 

8,657 
9,913,8733 
22,611,6754 

—5,040 

—3,595,3923 

4,305,9194 

12.78 

18.493\ 

31.574] 

5,283 
26,896,808 

14 

Mutual,  .... 

13,073,857 

21.06 

10.446,247 

2,627,610 

16.83 

28,038,509 

15 

Mutual  Benefit, 

5,462,477 

18.51 

4,802,899 

659,578 

16.28 

9,316,298 

16 

National, 

1,549,468 

19.66 

1,621,027 

—71,559 

20.56 

3,073,382 

17 

New  England  Mutual,   . 

2,383,233 

21.39 

2,091,411 

291,822 

18.77 

3,317,035 

18 

New  York,      . 

20,878,252 

21.37 

14,300,894 

6,577,358 

14.64 

38,067,531 

19 

Northwestern, 

10,511,889 

20.16 

7,954,445 

2,557,444 

15.25 

16,800,636 

20 

Penn,      .        .        .        . 

4,921,745 

19.30 

4,459,912 

461,833 

17.49 

7,648,068 

21 

Phcenix,  .... 

1,264,570 

20.07 

1,529,834 

—265,264 

24.28 

2.058,618 

22 
23 

Provident  Life  and  Trust, 
Prudential,      .        .        < 

2,154,385 
4,529,6213 
23,523, 133 « 

17.02 

11.833 

38.134 

2,522,791 

7,249,1353 

21,094,5974 

—368,406 

—2,719,5143 

2,428,5364 

19.93 

18.943\ 

34.204] 

4,126,055 
18,221,219 

24 

Prussian, 

2,097 

.66 

40,415 

—38,318 

12.80 

29,445 

25 

State  Mutual, 

1,463,130 

20.54 

1,339,701 

123,429 

18.81 

2,239,045 

26 

Travelers, 

1,310,560 

9.27 

3,861,072 

—2,550,512 

27.30 

4,805,051 

27 

Union  Central, 

3,381,829 

20.88 

3,547,828 

—165,999 

21.91 

6,275,458 

28 

Union  Mutual, 

Totals,       .        .        / 

466,150 

20.45 

459,276 

6,874 

20.15 

799,976 

$106,555,0383 
56,535,2094 

18.833 
37.504 

$102,304,4293 
49,451,6764 

$4,250,6093 
7,083,5334 

18.083\ 
32.804] 

$221,843,507 

Insurance  Banks. 

29 

Berkshire  County, 

$5,187 

15.19 

$3,328 

$1,859 

9.75 

$3,891 

30 

City 

3,619 

15.85 

2,399 

1,220 

10.50 

2,647 

31 

People's 

12,031 

16.67 

6,655 

5,376 

9.22 

11,270 

32 

Whitman, 
Totals, 

13,959 

15.01 

8,389 

5,570 

9.02 

12,804 

$34,796 

15.66 

$20,771 

$14,025 

9.35 

$30,612 

1  No  deduction  has  been  made  for  investment  expenses. 
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Surplus  for  the  Year  ending  Dec.  31,  1916. 


Per  Cent, 
of  Gross 
Interest  i 
to  Mean 
Invested 
Assets.  2 

Interest  re- 
quired 
to  maintain 
Reserve. 

Gain  from 
Interest. 

Expected 
Mortality 

on  Net 

Amount  at 

Risk. 

Actual 
Mortality 

on  Net 

Amount  at 

Risk. 

Per  Cent, 
of  Actual 

to 
Expected. 

Gain  from 
Mortality. 

5.18 

$3,221,737 

$2,676,411 

$4,789,262 

$3,824,533 

79.86 

$964,729 

1 

4.75 
5.37 
5.19 
5.49 

791,179 

87,885 

351,764 

542,779 

230,302 
45,617 
184,914 
280,109 

919,212 
/             93,3763 
t            115,139* 
J            699,4633 
I               2,920 « 

971,978 

634,491 
90,0563 
134,829* 
313,1183 
4,424* 
621,688 

69.02 

96.443 
117.10* 

44.773 
151.52* 

63.96 

284,721 
3,32031 
— 19,690*] 
386,345  3  \ 
—1,504*1 
350,291 

2 
3 
4 
5 

5.04 

2,281,837 

1,144,130 

2,882,380 

1,836,515 

63.72 

1,045,865 

6 

4.67 

15,149,105 

9,245,114 

16,713,216 

12,571,049 

75.22 

4,142.167 

7 

5.47 

853,022 

658,965 

1,511,753 

1,373,698 

90.87 

138,055 

8 

4.84 
5.27 

1,066,841 
4,501,885 

371,731 
2,082,317 

1,220,814 
;        3,754,1923 
t        5,619,570* 

791,664 
2,323,1563 
5,089,938* 

64.85 

61.883 

90.58* 

429,150 
1,431,03631 
529,632*1 

9 
10 

5.06 

2,986,688 

1,271,158 

4,164,642 

2,696,667 

64.75 

1,467,975 

11 

4.90 
6.08 

4.78 

3,908 
19,406,608 
17,086,426 

1,375 
7,490,200 
10,952,083 

37,057 
/       12,028,5253 
I       17,355,868* 
18,462,342 

37,156 
7,845,1193 
18,339,922* 
13,979,421 

100.27 
65.223 

105.67* 
75.72 

gg 

4,183,40631 
—984,054*1 
4,482,921 

12 
13 

14 

5.08 

5,848,604 

3,467,694 

8,232,196 

5,161,255 

62.70 

3,070,941 

15 

5.09 

1,908,830 

1,164,552 

2,156,449 

1,373,491 

63.69 

782,958 

16 

4.70 

2,468,763 

848,272 

3,394,170 

2,137,986 

62.99 

1,256,184 

17 

4.67 

21,140,000 

16,927,531 

25,673,800 

18,211,820 

70.94 

7,461,980 

18 

5.03 

10,781,487 

6,019,149 

15,328,944 

9,748,852 

63.60 

5,580,092 

19 

5.16 

4,274,493 

3,374,175 

6,846,270 

5,286,949 

77.22 

1,559,321 

20 

5.45 

1,308,799 

749,819 

1,751,865 

1,015,998 

58.00 

735,867 

21 

4.93 
4.73 
3.50 

2,790,993 

13,011,953 

5,206 

1,335,062 

5,209,266 

24,239 

3,216,076 
/       11,076,7733 
1       17,525,904* 
279,362 

1,611,262 

6,950,043  3 

15,057,984* 

194,559 

50.10 
62.743 
85.92* 
69.64 

1,604,814 
4,126,73031 
2,467,920*1 
84,803 

22 
23 

24 

4.87 

1,605,512 

633,533 

2.052,676 

1,462,651 

71.26 

590,025 

25 

4.95 

2,710,841 

2,094,210 

4,190,773 

2,487,661 

59.36 

1,703,112 

26 

6.47 

3,388,893 

2,886,565 

4,605,532 

2,819,957 

61.23 

1,785,575 

27 

4.49 

604,364 

195,612 

639,380 

508,337 

79.50 

131,043 

28 

4.91 

1140,280,402 

$81,564,105 

/  $157,692,4783 
1      40,619,401* 

$107,909,1523 
38,627,097* 

68.433 
95.10* 

$49,783,3273 
1,992,304* 

4.69 

$2,100 

$1,791 

$7,560 

$2,327 

30.78 

$5,233 

29 

4.82 

1,056 

1,591 

5,660 

888 

15.69 

4,772 

30 

4.74 

7,650 

3,620 

16,471 

11,510 

69.88 

4,961 

31 

5.06 

8,150 

4,654 

19,457 

11,298 

58.07 

8,159 

32 

4.87 

$18,956 

$11,656 

$49,148 

$26,023 

52.95 

$23,125 

2  Excluding  ledger  assets  not  bearing  interest.  3  Ordinary.  *  Weekly  premium. 
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Table  N.  —  Sources  of  Gain  or  Loss  in  Surplus 


NAME  OF  COMPANY. 

Net 
Expected 
Payments 

to  An- 
nuitants. 

Net 
Actual 

Annuity 
Claims 

incurred. 

Per 
Cent. 
Actual 
to  Ex- 
pected. 

Gain 
or  Loss 

from 
Mortality 
on  Annui- 
ties. 

Reserves 
on  Lapsed 
and  Sur- 
rendered 
Policies. 

Allowed 
on  Lapsed 
and  Sur- 
rendered 
Policies. 

1 

jEtna,      .... 

S52,144 

S59,997 

115.06 

— S7,853 

$3,494,755 

83,253,245 

2 
3 

Berkshire, 
Boston  Mutual, 

- 

- 

- 

- 

621,168 
f           61,7343 
t            58, 724  ^ 

592,498 
53,0453 
41,696* 

4 

Columbian  National, 

3,138 

4,972 

158.44 

—1,834 

J          393,4173 
1             3,169^ 

281,0373 
2,0324 

5 

Connecticut  General,      . 

9,884 

12,162 

123.05 

—2,278 

362,280 

314,111 

6 

Connecticut  Mutual, 

23,810 

29,393 

123.45 

—5,583 

1,485,587 

1,383,319 

7 

Equitable, 

944,733 

943,518 

99.87 

1,215 

16,382,216 

15,190,045 

8 

Fidelity, 

13,707 

3,299 

24.07 

10,408 

1,767,158 

1,702,990 

9 
10 

Home,     .... 
John  Hancock  Mutual,  . 

33,732 
—44 

18,594 

55.12 

15,138 
—44 

1,133,599 
;       1,542,6703 
1       1,614,000^ 

1,011,530 

1,389,9503 

1,131,6604 

11 

Massachusetts  Mutual,  . 

—1,001 

- 

- 

—1,001 

1,780,294 

1,697,116 

12 
13 

Methodist  Ministers, 
Metropolitan, 

271 
201,529 

477 
214,074 

176.01 
106.22 

—206 
—12,545 

1,179 
f      4,679,7013 
1       4,300,9544 

952 
3,269,8723 
2,973,3074 

14 

Mutual,  .... 

1,829,272 

1,806,619 

98.76 

22,653 

19,966,884 

18,124,224 

15 

Mutual  Benefit, 

118,689 

131,440 

110.74 

—12,751 

4,495,295 

4,317,600 

16 

National, 

354,136 

422,312 

119.25 

—68,176 

1,609,861 

1,547,729 

17 

New  England  Mutual,   . 

—1,748 

—552 

- 

—1,196 

1,532,534 

1,467,230 

18 

New  York, 

882,810 

980,520 

111.07 

—97,710 

28,754,068 

26,459,466 

19 

Northwestern, 

186,976 

192,781 

103.11 

—5,805 

10,822,176 

10,495,775 

20 

Penn,      .... 

291,579 

332,759 

114.12 

—41,180 

4,213,362 

3,923,484 

21 

Phoenix 

38,620 

43,716 

113.20 

—5,096 

1,158,749 

974,340 

22 
23 

Provident  Life  and  Trust, 
Prudential, 

73,094 
138,828 

72,894 
115,051 

99.73 

82.87 

200 
23,777 

2,017,432 
f       4,953,1123 
1      3,657,233 4 

1,895,327 

4,125,8593 

1,931,9124 

24 

Prussian, 

- 

- 

- 

- 

- 

- 

25 

State  Mutual, 

22,966 

5,420 

23.60 

17,546 

1,188,518 

1,137,579 

26 

Travelers, 

74,282 

63,112 

84.96 

11,170 

2,280,103 

1,925,507 

27 

Union  Central, 

14,846 

18,346 

123.57 

—3,500 

3,303,911 

3,143,767 

28 

Union  Mutual, 
Totals,       . 

1,548 

3,680 

237.72 

—2,132 

999,086 

971,005 

$5,307,801 

$5,474,584 

103.14 

—8166,783 

f  $121,000,8493 
t       9,634,080' 

$110,648,6023 
6,080,6074 

Insurance  Banks. 

29 

Berkshire  County, 

$49 

S122 

248.98 

-S73 

$2,495 

$2,043 

30 

City 

- 

- 

- 

- 

1,051 

802 

31 

People's, 

71 

227 

319.72 

—156 

7,261 

6,825 

32 

Whitman, 

Totals,      . 

24 

100 

416.67 

— 76 

5,490 

4,615 

S144 

S449 

311.81 

— $305 

$16,297 

$14,285 

~ 

3  Ordina 

ry. 
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FOE  THE  Year  ending  Dec.  31,  1916  —  Concluded. 


Gain 
from 
Lapses 
and  Sur- 
renders. 

Divi- 
dends to 

Stock- 
holders. 

Dividends 

allowed 

Policy 

Holders. 

Gain 
or  Loss 

from 
Invest- 
ments. 

Increase 
in  Special 
Funds 
plus  Gain  or 
Loss  from 
All  Other 
Sources. 

Surplus 

Dec.  31, 

1915. 

Increase. 

Surplus 

Dec.  31, 

1916. 

S241,510 

$750,000 

$1,416,616 

$1,988,519 

—$1,300,630 

$14,527,805 

$958,938 

$15,486,743 

1 

28,670 
8,6893 
17,028^ 

\         7,357 

445,393 
i           20,8793 
t            26,342* 

—56,095 
}    —11,015 

1,831 
—1,405 

1,238,281 
80,540 

22,434 
—24,264 

1,260,715 
56,276 

2 
3 

112,3803 
1,137« 

1       70,000 

\         132,8463 

\    —13,957 

—88,117 

486,369 

29,331 

515,700 

4 

48,169 

40,000 

290,796 

84,922 

—24,154 

1,345,205 

159,342 

1,504,547 

5 

102,268 

- 

3,115,295 

—96,789 

—58,636 

6,472,582 

—1,127,783 

5,344,799 

6 

1,192,171 

7,000 

16,029,522 

—67,273 

206,694 

10,628,867 

965,083 

11,593,950 

7 

64,168 

- 

741,921 

27,094 

—38,640 

1,248,854 

182,856 

1,431,710 

8 

122,069 
152,7203 
482,340 4 

8,963 

}        - 

706,095 
J      2,359,2083 
I       1,014,138* 

-^23,813 
j      135,930 

27,457 
—2,097,830 

1,881,379 
7,719,798 

—247,316 
200,551 

1,634,063 
7,920,349 

9 
10 

83,178 

- 

2,679,352 

—98,315 

20,682 

6,334,702 

216,833 

6,551,535 

11 

227 
1,409,8293 
1,327,647 « 
1,842,660 

1        ; 

/      3,997,0683 

\       5,814,752* 

14,913,092 

—1,227 
\      439,662 
—3,063,418 

300 
4,344,133 
—205,959 

5,791 
37,964,773 
23,065,113 

-4,670 
9,096,985 
1,745,458 

1,121 
47,061,758 
24,810,571 

12 
13 
14 

177,695 

- 

6,319,208 

495,794 

—9,039 

8,158,033 

1,530,704 

9,688,737 

15 

62,132 

- 

1,566,229 

489,356 

41,576 

4,052,571 

834,610 

4,887,181 

16 

65,304 

- 

2,208,233 

—162,542 

12,088 

5,591,943 

101,699 

5,693,642 

17 

2,294,602 

- 

20,939,085 

—1,580,454 

—1,932,461 

28,375,759 

8,711,761 

37,087,520 

18 

326,401 

- 

12,044,537 

261,863 

319,217 

7,570,436 

3,013,824 

10,584,260 

19 

289,878 

- 

5,166,763 

1,203,529 

—262,559 

10,559,062 

1,418,234 

11,977,296 

20 

184,409 

- 

1,154,477 

61,583 

54,492 

1,625,793 

361,333 

1,987,126 

21 

122,105 

827,253  3 

1,725,321^ 

\       30,108 

3,045,382 
/      4,843,0913 
\     10,160,933* 

586,198 

\  3,787,571 

81,051 

730,261 
6,705,994 
—76,684 

2,966,564 

24,449,391 

407,155 

964,752 

9,548,722 

75,091 

3,931,316 

33,998,113 

482,246 

22 
23 
24 

50,939 

- 

1,481,774 

—41,100 

12,830 

3,190,599 

—94,572 

3,096,027 

25 

354,596 

920,000 

116,173 

270,584 

—1,163,861 

9.925,169 

—316,874 

9,608,295 

26 

160,144 

1,700,000 

3,839,144 

—127,551 

91,865 

5,635,848 

—912,045 

4,723,803 

27 

28,081 

- 

399,865 

—197,889 

10,244 

1,367,950 

—228,032 

1,139,918 

28 

810,352,2473 
3,553,473^ 

\  $3,533,428 

;  $109,972,0443 
1      17,016,165* 

j  $3,972,218 

$5,319,589 

$226,876,332 

$37,182,985 

$264,059,317 

$452 

$1,000 

53,604 

—$133 

—$3,552 

$4,390 

$973 

$5,363 

29 

249 

1,000 

2,533 

—237 

—3,286 

1,710 

776 

2,486 

30 

436 

583 

9,649 

—767 

—3,238 

20,000 

- 

20,000 

31 

875 

356 

12,680 

—579 

—5,567 

20,000 

- 

20,000 

32 

$2,012 

$2,939 

$28,466 

—$1,716 

—$15,643 

$46,100 

$1,749 

$47,849 

*  Weekly  premium. 
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Table  S.  —  Massachusetts  Workmen's  Compensation  Experience  by 
July  1,  1912,  to  Jan.  1,  1917,  divided  so  as  to  show  the  Experience 
TO  Oct.  1,  1914,  and  the  Experience  under  the  Scale  of  Benefits 


name  of  company. 


Audited 
Pay  Rolls 

July  1, 

1912,  to  Oct. 

1,  1914. 


Audited 
Pay  Rolls 

Oct.  1, 

1914,  to  Jan. 

1,  1917. 


jEtna  Life, 

American  Fidelity,    .         .        .        . 
Employers  Indemnity  Corporation, 
Employers'  Liability, 
Fidelity  and  Casualty, 


Fidelity  and  Deposit, 
Frankfort  General,    ... 
General  Accident,      .        .        .        . 
Globe  Indemnity,      ... 
Hartford  Accident  and  Indemnity, 


London  Guarantee  and  Accident, 
London  and  Lancashire, 
Maryland  Casualty,  . 
Massachusetts  Bonding,    . 
New  Amsterdam  Casualty, 


New  England  Equitable, 
Ocean  Accident, 
Royal  Indemnity, 
Standard  Accident,    . 
Travelers,  . 


United  States  Casualty,   . 

United  States  Fidelity  and  Guaranty, 

Zurich  General  Accident, 


All  stock  companies. 


American  Mutual,     ...... 

Contractors'  Mutual,         ..... 

Massachusetts  Employees  Insurance  Association, 
Security  Mutual  Casualty,        .... 


All  mutual  companies. 

All  stock  and  mutual  companies. 


361,212,499 
10,009,724 


307,756,535 
15,284,782 

12,060,827 
18,063,181 

9,507,422 
14,655,547 

6,547,773 


32,092,640 

1,409,546 

19,182,075 

23,101,308 

155,433 

24,525,225 
11,857,684 
27,101,175 
10,882,105 
175,567,004 

11,823,072 
13,463,197 
4,692,056 


$810,950,810 

$177,906,722 

13,307,355 

166,410,298 

3,629,020 


•552,447,202 

1,663,392 

229,946,168 

10,390,298 

7,351,919 
7,575,303 
2,932,587 
11,612,234 
10,834,997 

24,713,776 

684,562 

12,522,422 

25,664,058 

2,205,262 

24,290,527 

9,433,557 

17,032,371 

10,475,042 

135,829,850 

10,585,666 
10,391,767 
7,450,850 


8361,253,395 
$1,172,204,205 


$626,033,810 

8131,548,688 

.12,147,825 

185,107,374 

12,129,444 


$340,933,331 
$966,967,141 
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Companies  in  All  Classifications,  and  with  Tekminated  Policies 
under  the  original  benefits  which  were  in  force  from  july  1,  1912, 
IN  Force  from  Oct.  1,  1914,  to  Jan.  1,  1917. 


Audited 
Earned 

Audited 
Earned 

Premiums 
Oct.  1, 

1914,  to  Jan. 
1,  1917. 

Losses 

Incurred 

July  1, 

1912,  to  Oct. 

1,  1914. 

Losses 

Incurred 

Oct.  1, 

1914,  to  Jan. 

1,  1917. 

Per  Cent,  of 
Earned  Premiums. 

Loss  Cost  per  $100 
OF  P-\Y  Roll. 

Premiums 

July  1, 

1912,  to  Oct. 

1,  1914. 

July  1, 

1912,  to  Oct 

1,  1914. 

Oct.  1, 

1914,  to  Jan. 

1,  1917. 

July  1, 

1912,  to  Oct 

1,  1914. 

Oct.  1, 

1914,  to  Jan. 

1,  1917. 

1595,996 

?388,706 

8311,916 

$356,963 

52 

92 

$0  51 

SO  68 

93,146 

- 

36,361 

- 

39 

- 

36 

- 

- 

19,513 

- 

8,887 

- 

46 

- 

53 

2,571,923 

1,499,884 

1,029,578 

1,049,433 

40 

70 

33 

46 

160,238 

87,894 

73,810 

69,140 

46 

79 

48 

67 

132,341 

57,289 

72,832 

38,121 

55 

67 

60 

52 

176,722 

63,553 

65,796 

47,562 

37 

75 

36 

63 

87,267 

23,546 

58,052 

19,203 

67 

82 

61 

66 

121,256 

79,776 

61,424 

69,961 

51 

88 

42 

60 

42,832 

71,078 

22,382 

57,011 

52 

80 

34 

53 

294,224 

206,871 

114,679 

156,915 

39 

76 

36 

63 

14,527 

5,114 

19,388 

9,445 

133 

185 

1  38 

1  38 

234,462 

130,747 

120,820 

123,964 

52 

95 

63 

99 

242,891 

214,783 

101,270 

202,942 

42 

94 

44 

79 

1,030 

18,882 

3,109 

11,609 

302 

61 

2  00 

53 

213,377 

154,837 

107,925 

143,345 

51 

i93 

44 

59 

144,192 

77,732 

66,143 

74,963 

46 

96 

56 

79 

271,845 

137,648 

115,381 

80,387 

42 

58 

43 

47 

95,058 

72,839 

46,217 

62,010 

49 

85 

42 

59 

1,870,491 

1,135,386 

792,196 

882,635 

42 

42 

45 

78 

111,721 

100,684 

70,771 

87,762 

63 

87 

60 

83 

161,508 

103,498 

74,776 

110,996 

46 

107 

56 

1  07 

44,494 

65,128 

24,893 

51,062 

56 

78 

53 

69 

37,681,541 

$4,715,388 

$3,389,719 

$3,714,316 

44 

79 

$0  42 

SO  59 

81,222,0841 

8710,8031 

$492,817 

$524,082 

40 

74 

$0  28 

$0  40 

319,8761 

235,2031 

94,674 

169,734 

30 

72 

71 

1  40 

1,592,5091 

1,669,4181 

591,949 

887,569 

37 

53 

36 

48 

45,071 1 

142,8641 

13,131 

93,315 

29 

65 

36 

77 

13,179,540 

12,758,288 

$1,192,571 

$1,674,700 

38 

61 

$0  33 

$0  49 

S10,861,081 

$7,473,676 

$4,582,290 

$5,389,016 

42 

72 

$0  39 

$0  56 

>  Dividends  not  deducted. 
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STATISTICAL  TABLES. 


Table  T.  —  Massachusetts  Workmen's  Compensation  Experience  in 
TO  Jan.  1,  1917,  divided  so  as  to  show  the  Experience  under  the 
1914,  AND  the  Experience  under  the  Scale  op  Benefits  in  Force 


classification  of  risks. 


Audited 
Pay  Rolls 

July  1, 

1912,  to  Oct. 

1, 1914. 


Audited 
Pay  Rolls 

Oct.  1, 

1914,  to  Jan. 

1,  1917. 


Additions,  alterations  and  repairs  of  existing  buildings  and  plants 
Apartment  Houses,        ......... 

Arms  (small)  Mfg.  —  not  charging  shells, 

Automobile  Mfg.,  .        . 

Automobile  Dealers  —  with  or  without  garage 

Baby  Carriage  Mfg 

Bakeries,         ........... 

Billiard  and  Bowling  Halls, 

Blacksmithing  —  shoeing, 

Bleacheries, 


Bobbin  and  Spool  Mfg.  —  wood, 

BoUermaking, 

Bookbinding, 

Boot  and  Shoe  Mfg., 

Boot  and  Shoe  Machinery  Mfg., 


■  with  machinery, 


Box  Mfg.  —  folding  paper  boxes,  . 
Box  Mfg.  —  solid  paper  boxes, 
Box  (wood)  Mfg.  and  Packing  Case  Mfg.  • 
Brass  Goods  Mfg.  and  Brass  Foundries, 
Breweries  —  with  or  without  bottling, 

Brick  Mfg.  —  clay  digging  (no  underground  mining). 

Brush  Mfg., 

Button  Mfg.  —  not  metal  or  celluloid,  .        .        .        . 

Candy  and  Confectionery  Mfg., 

Car  Mfg.  —  railroad  —  no  steel  cars,     .        .        .        . 


Cardboard  Mfg.  —  no  pulp  mill,  .... 
Carpentry  —  not  otherwise  classified,  . 
Carpentry  —  installation  of  interior  trim,     . 
Carpenter  Shop  and  Cabinet  Works  (shop  only). 
Carpet  and  Rug  Mfg 

Carriage  and  Wagon  Mfg., 

Cellar  Excavation  (no  caisson  or  subaqueous  work). 

Celluloid  Mfg., 

Celluloid  Goods  Mfg 

Cemetery  Companies, 


Chair  Mfg., 

Chauffeurs  —  commercial,     .        .        . 
Chemical  Mfg.  — •  not  otherwise  classified. 

Chocolate  and  Cocoa  Mfg 

Cigar  and  Cigarette  Mfg.  —  hand  made, 

Cigar  or  Cigarette  Mfg.  —  machine  made. 

Cleaning  and  Dyeing 

Clerical  Office  Employees,     . 

Cloth  Printing, 

Clothing  Mfg., 


Clothing  Stores  —  wholesale  or  retail, 

Club  Houses  (not  athletic,  country  or  yacht  clubs) 

Coal  Merchants,  receiving  or  shipping  by  land  but  not  by  water. 
Coal  Merchants,  receiving  or  shipping  by  water  or  by  land  and  water, 
Colleges  and  Schools  —  all  other  employees, 


§1,288,873 

621,180 

2,620,780 

6,167,731 

5,892,978 

1,447,124 

6,616^777 

524,258 

571,941 

1,155,607 

867,525 

1,074,928 

2,672,323 

105,891,258 

5,874,122 

1,303,721 
2,773,778 
3,219,567 
2,286,061 
3,662,626 

1,125,025 
1,265,574 
628,698 
5,916,207 
2,127,106 

771,246 
8,396,593 
2,674,919 
2,630,964 
5,864,252 

3,010,249 

1,593,718 

574,717 

2,047,353 

601,565 

3,316,962 
4,446,391 
1,082,947 
2,088,087 
3,041,142 

1,507,745 

603,306 

127,857,261 

6,758,046 

9,067,131 

5,768,149 
1,692,826 
1,761,740 
2,079,284 
1,036,679 


$1,120,534 

613,808 

5,040,006 

2,810,365 

6,111,737 

1,597,699 

5,341,732 

772,072 

502,314 

1,034,263 

704,571 

777,582 

2,518,439 

78,943,252 

7,058,936 

838,563 
2,118,704 
2,395,191 
1,825,275 
3,183,449 

748,823 
1,055,203 

420,540 
4,444,694 
1,267,980 

489,137 
5,180,288 
1,879,313 
1,996,015 
3,528,363 

1,937,592 

1,351,363 

638,123 

1,850,699 

392,957 

3,263,927 
5,692,015 
824,809 
2,135,655 
2,943,459 

609,795 

390,186 

110,359,537 

4,975,524 

9,615,529 

3,950,401 
1,868,637 
1,394,478 
1,609,457 
601,881 


STATISTICAL  TABLES. 
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.Principal  Classifications,  and  with  Terminated  Policies,  July  1,  1912, 
Original  Benefits  which  were  in  Force  from  July  1,  1912,  to  Oct.  1, 
from  Oct.  1,  1914,  to  Jan.  1,  1917. 


Audited 
Earned 

Audited 

Earned 

Premiums 

Oct.  1, 
1914,  to  Jan. 

Losses 

Incurred 

July  1, 

1912,  to  Oct. 

1,  1914. 

Losses 

Incurred 

Oct.  1, 

1914,  to  Jan. 

1,  1917. 

Net  Loss  Cost. 

Stock  Company 
Rates.  ' 

Premiums 

July  1, 
1912,  to  Oct. 

July  1, 
1912,  to  Oct. 

Oct.  1, 
1914,  to  Jan. 

July,  1916. 

July,  1917. 

1,  1914. 

1,  1917. 

1, 1914. 

1,  1917. 

$44,939 

$34,037 

$5,383 

$21,261 

SO  42 

$1  90 

S2  20 

$2  89 

6,847 

5,851 

3,708 

1,492 

60 

24 

97 

1  10 

21,324 

27,511 

3,804 

11,732 

15 

23 

60 

79 

47,890 

18,119 

16,399 

10,992 

27 

39 

74 

97 

92,843 

69,610 

20,420 

35,523 

35 

58 

81 

1  06 

8,778 

8,715 

3,514 

7,413 

24 

46 

81 

1  06 

45,512 

32,626 

25,473 

23,026 

38 

43 

1  02 

1  06 

10,507 

13jl92 

955 

3, .530 

18 

46 

69 

91 

15,810 

16,092 

3,659 

3,608 

64 

72 

2  41 

2  40 

13,044 

8,722 

4,607 

4,829 

40 

47 

1  21 

1  59 

11,866 

7,123 

10,526 

5,734 

1  21 

SI 

1  75 

2  21 

25,104 

13,794 

15,593 

12,540 

1  45 

1  61 

2  31 

3  05 

19,775 

14,451 

3,879 

12,886 

15 

51 

60 

32 

533,395 

241,624 

139,515 

152,526 

13 

19 

29 

41 

57,223 

57,795 

13,093 

23,208 

22 

33 

69 

79 

12,874 

7,601 

4,937 

6,345 

38 

76 

1  02 

1  16 

39,456 

21,491 

10,906 

7,998 

39 

38 

1  02 

1  16 

75,097 

39,048 

31,831 

39,794 

99 

1  66 

2  64 

3  48 

27,802 

17,738 

10,324 

11,177 

45 

61 

1  11 

1  47 

51,567 

43,384 

43,958 

47,086 

1  20 

1  48 

2  90 

3  33 

18,762 

10,959 

10,197 

6,374 

91 

85 

1  33 

1  99 

5,598 

3,989 

2,791 

1,022 

22 

10 

1  44 

2  30 

5,049 

2,978 

2,681 

1,586 

43 

38 

97 

1  28 

44,558 

22,524 

13,874 

18,077 

23 

41 

62 

82 

44,096 

23,006 

12,546 

10,503 

59 

83 

2  01 

2  65 

11,075 

7,357 

3,428 

6,029 

44 

1  23 

2  10 

2  30 

242,554 

141,607 

156,929 

152,457 

1  87 

2  94 

3  65 

6  06 

44,832 

28,171 

11,677 

6,164 

44 

33 

93 

1  16 

40,815 

25,773 

21,783 

30,497 

83 

1  53 

2  01 

2  65 

37,852 

17,178 

8,850 

16,354 

15 

46 

46 

60 

23,791 
58,434 

13,235 
46,877 

22,092 
33,761 

15,976 
28,674 

73 
2  12 

82 
2  12 

1  51 

f       5  77 
\       3  49 

1  99 
6  64 
4  01 

26,118 

31,670 

1,805 

12,509 

31 

1  96 

6  94 

9  16 

24,297 

19,552 

5,209 

6,089 

25 

33 

1  07 

1  59 

7,353 

4,566 

3,893 

5,388 

65 

1  37 

1  21 

1  84 

30,821 

25,738 

15,507 

20,804 

47 

64 

1  11 

1  53 

70,228 

85,236 

15,412 

52,633 

35 

92 

1  21 

1  59 

22,420 

14,967 

6,575 

22,277 

61 

2  70 

1  75 

-2 

13,931 

10,153 

3,868 

4,204 

19 

20 

36 

51 

8,218 

6,438 

4,549 

15,894 

15 

54 

25 

63 

6,692 

2,033 

247 

1,223 

02 

20 

29 

38 

11,910 

6,830 

2,122 

964- 

35 

25 

2  10 

1  28 

186,694 

129,060 

14,682 

18,035 

01 

02 

08 

10 

60,954 

37,365 

17,996 

33,295 

27 

67 

74 

97 

36,139 

28,950 

8,047 

10,783 

09 

11 

20 

26 

19,052 

11,719 

2,108 

1,993 

04 

05 

15 

20 

7,626 

6,367 

1,705 

3,432 

10 

18 

53 

63 

32,847 

23,204 

22,710 

21,745 

1  29 

1  56 

2  64 

3  17 

53,999 

37,087 

41,527 

38,818 

2  00 

2  41 

4  38 

5  28 

9,637 

4,589 

1,070 

664 

10 

11 

83 

1  10 

'  A  revision  in  rates  became  effective  July  1,  1917,  caused  by  certain  increases  in  the  benefits,  and  the 
necessity  of  an  adjustment  of  rates  on  account  of  later  and  more  extensive  experience  returns  and  changes 
in  industrial  conditions. 

2  Risks  in  this  classification  greatly  vary  in  hazard.    Individual  rates  are  made  based  upon  the  hazards. 
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STATISTICAL  TABLES. 


Table  T.  —  Massachusetts  Woekmen's  Compensation 


CLASSIFICATION  OF  RISKS. 


Audited 

Pay  Rolls 

July  1, 

1912,  to  Oct. 

1,  1914. 


Audited 

Pay  Rolls 

Oct.  1, 

1914,  to  Jan. 

1,  1917. 


Concrete  Work  —  buildings  reinforced  concrete  construction, 
Concrete  Work  —  floors  or  pavements  of  artificial  stone  or  concrete, 
Concrete  Work  —  foundations  for  buildings  not  over  20  feet. 
Conduits  for  Electric  Wires  —  construction,  .... 


Contractors  —  building  masonry  residences,  private  stables,  etc., 

Contractors  —  building  wooden  residences,  private  stables,  etc., 

Coppersmithing  —  shop  only, 

Cord  and  Binder  Twine  Mfg.  —  not  cordage 

Cordage  Mfg., 

Corset  Mfg., 


Cotton  Spinning  and  Weaving,     .... 
Counter  Heel  and  Sole  Cutting  and  Cut  Sole  Mfg., 

Cutlery  Mfg., 

Cutting  Dies  Mfg 

Department  Stores,        .        .        .        . 


Dredging  —  by  floating  dredges, 

Drivers  and  Drivers'  Helpers 

Drop  Forging  Works 

Dry  Goods  Stores, 

Duck  Cloth  Mfg 

Dyeing  of  Textiles  —  new  goods, 

Electric  Apparatus  Mfg 

Electrical  Equipment  —  installation  and  repairs  within  buildings. 

Electric  Light  and  Power  Cos.  —  office, 

Electric  Light  and  Power  Cos.  —  operation,  maintenance,  etc., 

Electrotyping 

Emery  or  other  Abrasive  Wheel  Mfg., 

Engraving,      ........... 

Eyelet  Mfg 

Farm  Laborers  —  no  blasting 


Felting  Mfg., 

Fertilizer  Mfg 

Fish  Curing  and  Packing 

Foundries, 

Furnace  Mfg.  —  house  heaters, 

Furniture  and  Chair  Works  —  assembling  and  finishing. 

Furniture  Dealers  (store  only) 

Furniture  Mfg.  and  Finishing, 

Galvanized  Iron  and  Sheet  Metal  Workers  —  shop,     . 
Gas  and  Steam  Fitters  —  shop  only,    .... 


Gas,  Steam  and  Hot  Water  Apparatus  Fitting  —  including  installation,  etc. 
Gas  Works  —  laying  of  mains  and  connections,  no  tunneling  or  blasting,  . 
Gas  Works,  operating  of  gas  house,  maintenance  of  works,  mains,  etc., 

Glass  Mfg.  —  cut, 

Glue  Mfg 

Hardware  Mfg.  —  not  otherwise  classified, 

Hardware  Stores,   ............ 

Hat  Mfg.  —  not  straw, 

Hat  Mfg.  —  straw,  ........... 

Hay,  Straw  and  Feed  Dealers, 


Sl,037,891 

1,288,974 

1,188,455 

693,450 

1,629,126 

10,255,144 

602,590 

865,778 

1,277,925 

1,012,473 

91,131,561 

2,984,583 

1,199,628 

560,574 

16,864,979 

856,221 

34,192,728 

651,616 

6,171,492 

525,083 

3,178,451 
11,103,151 
3,300,962 
1,333,555 
4,918,091 

558,560 
1,106,750 

654,009 
1,522,993 
1,092,953 

811,152 

619,318 

1,717,605 

3,577,015 

1,118,631 

647,238 
2,475,946 
1,908,459 
1,848,055 

859,570 

5,122,076 
799,906 

3,492,295 
857,463 
520,277 


1,629,667 
2,271,320 
2,118,022 
3,570,939 
698,478 


$798,701 

1,246,401 

773,030 

368,973 

972,633 

9,291,437 

344,764 

1,243,013 

499,400 

887,615 

65,343,542 

2,750,767 
878,365 
285,898 

8,490,357 

452,153 

28,154,740 

649,714 

7,280,288 

275,119 

3,344,570 

21,831,020 

2,887,362 

616,790 

3,995,152 

505,383 
1,427,713 

477,259 
1,214,632 
1,079,012 

599,646 

684,664 

1,382,499 

3,029,408 

684,409 

278,146 

2,132,233 

1,305,636 

1,232,068 

66,879 

2,131,754 
452,944 

2,821,483 
583,263 
489,438 

1,844,404 
1,962,686 
1,072,728 
2,405,545 
577,417 
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Experience  in  Principal  Classifications  —  Continued. 


Audited 
Earned 

Audited 

Earned 

Premiums 

Losses 

Incurred 

July  1, 

1912,  to  Oct. 

1,  1914. 

Losses 

Incurred 

Oct.  1, 

1914,  to  Jan. 

1,  1917. 

Net  Loss  Cost. 

Stock  Company 
Rates.  ' 

Premiums 

July  1, 
1912,  to  Oct. 

Oct.  1, 
1914,  to  Jan. 

July  1, 
1912,  to  Oct. 

Oct.  1, 
1914,  to  Jan. 

July,  1916. 

July,  1917. 

1,  1914. 

1,  1917. 

1,  1914. 

1,1917. 

S65,139 

S47,796 

$32,589 

S52,353 

$3  14 

$6  55 

15  04 

$7  26 

21,754 

19,101 

8,201 

14,205 

64 

1  14 

1  40 

1  84 

40,518 

23,682 

11,611 

14,152 

98 

1  83 

3  18 

4  20 

22,550 

11,099 

1,203 

5,353 

17 

1  45 

2  20 

1  84 

40,194 

22,844 

30,783 

17,798 

1  89 

1  83 

/       2  01 
1       1  51 

2  65 
1  99 

215,779 

181,616 

59,501 

93,796 

58 

1  01 

f       2  01 

\       1  51 

1  21 

2  65 
1  99 

7,189 

3,407 

4,514 

3,130 

75 

91 

1  59 

8,064 

9,381 

2,911 

2,496 

34 

20 

97 

1  28 

24,14.3 

7,994 

5,811 

6,623 

45 

1  33 

1  44 

1  90 

4,050 

2,539 

481 

513 

05 

06 

20 

26 

491,090 

233,658 

258,085 

279,476 

28 

43 

64 

88 

37,383 

22,838 

10,100 

21,044 

34 

77 

97 

1  16 

11,625 

5,231 

1,406 

2,609 

12 

30 

97 

97 

4,079 

1,779 

1,054 

983 

19 

34 

97 

1  28 

64,830 

29,048 

22,744 

15,015 

13 

18 

34 

41 

27,866 

13,614 

10,612 

11,704 

1  24 

2  59 

3  18 

4  20 

426,807 

330,287 

227,402 

336,191 

67 

1  19 

1  58 

2  30 

7,939 

7,432 

1,987 

6,403 

30 

99 

1  51 

2  09 

21,720 

17,953 

5,428 

8,047 

09 

11 

15 

20 

5,636 

1,968 

2,512 

673 

48 

24 

88 

1  16 

35,400 

31,517 

14,991 

30,630 

47 

92 

1  21 

1  59 

94,764 

180,098 

44,660 

131,750 

40 

60 

83 

1  28 

48,616 

38,857 

18,011 

20,270 

55 

70 

93 

1  47 

4,991 

2,256 

2 

- 

- 

- 

08 

10 

197,866 

149,434 

92,435 

65,407 

1  88 

1  64 

3  65 

4  82 

4,070 

2,985 

1,292 

712 

23 

14 

29 

57 

14,838 

16,655 

5,680 

6,825 

51 

48 

1  44 

1  59 

5,130 

2,782 

754 

425 

12 

09 

29 

57 

8,997 

4,421 

702 

928 

05 

08 

27 

35 

13,525 

13,118 

5,673 

7,526 

52 

70 

1  33 

1  34 

9,801 

6,032 

6,100 

4,899 

75 

82 

1  75 

2  30 

9,847 

10,958 

7,728 

6,865 

1  25 

1  00 

3  49 

3  48 

12,720 

8,988 

7,556 

8,367 

44 

61 

1  44 

1  47 

59,812 

41,963 

16,787 

22,671 

47 

75 

1  28 

1  68 

10,458 

5,421 

5,273 

3,286 

47 

48 

97 

1  06 

5,469 

1,814 

2,515 

211 

39 

08 

62 

88 

9,963 

7,832 

3,618 

13,948 

15 

65 

74 

72 

23,750 

11,530 

7,372 

10,649 

39 

82 

1  11 

1  53 

24,002 

12,936 

9,874 

14,998 

53 

1  22 

1  21 

1  59 

6,663 

473 

9,450 

108 

1  10 

16 

1  21 

1  28 

66,010 

24,647 

29,300 

7,863 

57 

37 

1  21 

1  28 

26,926 

13,575 

6,075 

1,567 

76 

35 

2  90 

2  77 

58,018 

39,259 

27,626 

27,019 

79 

96 

1  51 

2  09 

4,954 

2,867 

4,207 

4,647 

49 

80 

50 

66 

4,920 

4,013 

1,940 

13,473 

37 

2  75 

1  16 

1  10 

13,576 

10,397 

4,390 

9,084 

27 

49 

76 

1  00 

9,597 

7,330 

2,771 

10,328 

12 

53 

25 

48 

11,348 

4,269 

2,141 

920 

10 

09 

25 

32 

12,.3S6 

6,033 

4,497 

1,471 

13 

06 

25 

32 

4,721 

3,631 

4,179 

4,662 

60 

81 

93 

1  59 

1  A  revision  in  rates  became  effective  July  1,  1917,  caused  by  certain  increases  in  the  benefits,  and  the 
necessity  of  an  adjustment  of  rates  on  account  of  later  and  more  extensive  experience  returns  and  clianges 
in  industrial  conditions. 
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STATISTICAL  TABLES. 


Table  T.  —  Massachusetts  Workmen's  Compensation 


CLASSIFICATION  OF  RISKS. 


Audited 
Pay  Rolls 

July  1, 

1912,  to  Oct. 

1,  1914. 


Audited 

Pay  Rolls 

Oct.  1,  -( 

1914,  to  Jan. 

1,  1917. 


Hide  and  Leather  Dealers,    . 
Hosiery  Mfg.  —  including  yarn  mfg., 

Hospitals  and  Asylums, 

Hotels  —  excluding  laundry, 

Ice  Dealers  —  harvesting  and  storing, 


Ice  Dealers  (no  harvesting),  .  .  .  . 
Incandescent  Lamp  Mfg.,  .  .  .  . 
Instrument  Mfg.  (professional  or  scientific). 

Jewelry  Mfg., 

Jewelry  Stores  —  wholesale  or  retail,     . 


Jute  Spinning  and  Weaving, 

Knit  Goods  Mfg., 

Knit  Goods  Mfg.  —  no  yarn  mfg. 

Landscape  Gardening,  . 

Last  Mfg 


Laundries  (not  wet  wash  or  hand  laundries), 

Laundries  (wet  wash) 

Leather  Belting  Mfg 

Leather  Dressing, 

Leather  Mfg.  —  patent  or  enamel. 


Leather  Wearing  Apparel  and  Novelties  Mfg.,     . 

Linen  Cloth  Mfg., 

Lithographing, 

Livery  and  Boarding  Stables  —  not  sales  stables. 
Lumber  Yards  —  commercial,  no  mill, 


Machine  Shops  —  with  foundry, 

Machine  Shops  —  without  foundry, 

Marble  Cutting  and  Polishing  —  no  quarrying,  .        .        .        . 
Marketmen,  Butchers,  Meat  and  Provision  Stores, 
Masonry  —  not  otherwise  classified  —  no  blasting. 

Mattress  Mfg.  (no  spring  or  wire  work  or  excelsior  mfg.),     . 
Mercantile  or  Mfg.  Premises  —  care,  custody  and  maintenance. 
Milk  Dealers  —  receiving  and  shipping  stations, 
Millwright  Work — erection  and  repair  of  machinery, 
Morocco  Dressing, 


Motorcycle  and  Motorcycle  Parts  Mfg., 

Newspaper  Publishing, 

Office  Buildings  —  care,  custody  and  maintenance,     .... 

Optical  Goods  Mfg.  —  not  otherwise  classified, 

Packing  Houses  —  including  handling  of  live  stock 

Packing  Houses  —  no  handling  live  stock, 

Paint  Mfg.  —  no  lead  mfg 

Painting  —  shop  only, 

Painting  and  Decorating  —  away  from  shop, 

Painting  and  Decorating  —  interior  work  exclusively,  away  from  shop. 

Paper  Mfg.  —  no  saw  or  barking  mills, 

Paper  Coating  and  Finishing 

Patent  Medicine  Mfg., 

Paving  —  not  otherwise  classified  —  including  yards, 
Pharmaceutists, 


SI, 656,860 
4,199,071 

3,052,913 

11,417,092 
586,202 

2,619,682 

307,140 

981,640 

11,401,789 

1,580,985 

2,871,761 
3,906,460 
2,152,273 
604,913 
1,485,580 

2,449,097 
545,078 
514,732 
694,179 
409,010 

867,931 
1,286,530 
1,526,118 
1,399,518 
2,040,198 


4,172,400 
19,241,244 
934,615 
5,823,732 
6,745,720 

523,625 
3,466,378 
1,197,220 
2,294,011 
1,093,488 

4,386,950 
2,967,309 
3,402,265 
1,768,306 
1,051,894 

564,615 

614,647 

525,977 

2,477,417 

3,952,036 

3,372,934 

2,330,269 

552,557 

634,044 

635,146 


51,214,893 
2,206,316 

2,705,861 

9,714,714 
425,271 

2,003,320 

719,606 

382,237 

6,264,710 

1,193,695 

2,365,321 
3,721,184 
1,715,452 
881,347 
1,053,500 

3,899,158 
499,344 
279,481 
325,705 
652,409 

217,657 
402,222 
935,792 
798,046 
1,620,431 

2,941,230 
19,688,203 
462,923 
4,936,258 
4,177,709 

442,003 
4,012,093 
1,136,259 
2,187,744 

634,622 

4,171,385 
3,567,466 
2,042,215 
3,039,210 
1,899,674 

2,033,926 

337,659 

518,127 

1,776,407 

3,023,291 

2,023,673 

1,613,610 

362,048 

325,609 

440,725 


STATISTICAL  TABLES. 
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Experience  in  Principal  Classifications  —  Continued. 


Audited 
Earned 

Audited 

Earned 

Premiums 

Losses 

Incurred 

July  1, 

1912,  to  Oct. 

1    1914. 

Losses 

Incurred 

Oct.  1. 

1914,  to  Jan. 

1,  1917. 

Net  Loss  Cost. 

Stock  Company 
Rates.  ' 

Premiums 

July  1, 
1912,  to  Oct. 

Oct.  1, 
1914,  to  Jan. 

July  1. 
1912,  to  Oct. 

Oct.  1, 
1914,  to  Jan. 

July,  1916. 

July,  1917. 

1,  1914. 

1,  1917. 

1,  1914. 

1,  1917. 

$7,042 

$4,559 

$2,700 

$4,380 

$0  16 

$0  36 

$0  43 

$0  57 

22,911 

7,320 

7,655 

3,309 

18 

15 

55 

66 

13,050 

9,414 

5,755 

7,245 

19 

27 

/           22 

\           53 

53 

54 
63 

48,739 

30,329 

24,891 

26,812 

22 

28 

63 

18,802 

13,322 

16,952 

25,944 

2  89 

6  10 

4  19 

7  26 

51,991 

35,446 

31,496 

45.663 

1  20 

2  28 

2  31 

4  01 

2,468 

4,710 

488 

1,073 

16 

15 

48 

63 

5,423 

1,995 

4,946 

193 

50 

05 

48 

97 

78,044 

25,046 

17,767 

10,444 

16 

17 

36 

48 

5,203 

3,501 

696 

1,024 

04 

09 

15 

20 

28,643 

24,116 

11,449 

6,671 

40 

28 

1  11 

1  28 

16,590 

12,555 

8,835 

7,310 

23 

20 

55 

66 

7,925 

5,177 

3,482 

1,762 

16 

10 

48 

38 

12,419 

16,788 

1,479 

6,973 

24 

79 

1  21 

1  84 

21,709 

12,247 

10,959 

3,448 

74 

33 

1  75 

2  21 

52,968 

48,862 

17,556 

24,625 

72 

63 

1  21 

1  28 

5,588  - 

4,419 

2,532 

2,088 

46 

42 

1  75 

1  28 

4,213 

1,799 

1,185 

686 

23 

25 

60 

72 

9,391 

3,179 

1,708 

1,729 

25 

53 

1  07 

1  41 

4,692 

6,240 

1,927 

3,862 

47 

59 

1  21 

1  59 

5,851 

1,122 

2,589 

73 

30 

03 

48 

44 

6,934 

1,386 

2,234 

870 

17 

22 

57 

75 

11,199 

4,478 

3,076 

2,720 

20 

29 

60 

66 

30,553 

16,037 

16,520 

21,579 

1  18 

2  70 

1  58 

2  89 

32,268 

23,081 

13,435 

24,806 

66 

1  53 

1  51 

1  99 

59,410 

34,643 

26,609 

22,357 

64 

76 

1  28 

1  68 

199,334 

165,433 

79,058 

119,108 

41 

60 

1  11 

1  47 

9,243 

4,439 

8,098 

2,991 

87 

65 

1  51 

2  21 

22,411 

16,786 

16,664 

18,047 

29 

37 

74 

88 

279,560 

158,165 

165,474 

147,413 

2  45 

3  53 

4  19 

7  26 

5,316 

3,368 

1,422 

3,895 

27 

88 

60 

1  10 

35,571 

35,836 

15,356 

25,868 

44 

64 

97 

1  59 

7,038 

5,860 

7,719 

11,775 

64 

1  04 

74 

1  68 

37,080 

31,375 

20,913 

22,579 

91 

1  03 

2  01 

2  65 

15,082 

6,550 

3,982 

2,707 

36 

43 

1  07 

1  41 

33,400 

28,625 

16,924 

19,497 

39 

47 

1  07 

1  16 

20,845 

20,878 

6,084 

8,909 

20 

25 

60 

48 

34,576 

18,213 

16,102 

24,577 

47 

1  20 

97 

1  59 

6,358 

8,867 

9,082 

8,954 

51 

29 

74 

79 

20,064 

38,188 

3,379 

12,111 

32 

64 

3  49 

4  20 

8,688 

28,515 

1,206 

28,686 

21 

1  41 

1  07 

1  59 

4,828 

1,924 

7,535 

5,056 

1  23 

1  50 

1  75 

1  99 

5,495 

5,107 

955 

2,186 

18 

42 

69 

85 

70,789 

48,080 

56,664 

39,357 

2  29 

2  22 

4  38 

6  06 

57,886 

41,048 

17,149 

12,417 

43 

41 

1  02 

1  22 

53,467 

29,211 

27,575 

8,673 

82 

43 

2  10 

2  30 

17,854 

10,408 

5,452 

5,307 

23 

33 

74 

97 

4,190 

1,844 

1,833 

451 

33 

12 

48 

63 

10,555 

4,963 

2,271 

1,367 

36 

42 

1  40 

1  84 

4,761 

2,514 

847 

1,075 

13 

24 

48 

63 

>  A  revision  in  rates  became  effective  July  1,  1917,  caused  by  certain  increases  in  the  benefits,  and  the 
necessity  of  an  adjustment  of  rates  on  account  of  later  and  more  extensive  experience  returns  and  changes 
in  industrial  conditions. 
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STATISTICAL  TABLES. 


Table  T.  —  Massachusetts  Workmen's  Compensation 


CLASSIFICATION  OF  RISKS, 


Audited 

Pay  Rolls 

July  1, 

1912,  to  Oct. 

1,  1914. 


Audited 
Pay  RoUs 

Oct.  1, 

1914,  to  Jan. 

1,  1917. 


Piano  Mfg., 

Piano  Mfg. — assembling  only, 

Piano  Action  Mfg., ,        .         . 

Pianoforte  Case  Mfg 

Planing  and  Moulding  Mills, 

Plastering .         • 

Plumbing  —  including  house  connections  and  shop 

Plumbers'  Supplies  Mfg.  —  not  otherwise  classified 

Printing, 

Printing  Press  Mfg., 

Professors  and  Teachers  (not  veterinary  nor  manual  training),  . 

Publishing  —  not  newspaper  publishing, 

Pump  Mfg.  —  metal, 

Quarries,  Bluestone,  Granite  or  Marble, 

Hadiator  Mfg 

Railroad  Construction  —  steam  —  no  blasting,  tunneUng  or  bridge  bldg. 

Rattan  Goods  Mfg., 

Razor  Mfg.  —  safety, 

Restaurants  and  Counter  Lunch  Rooms, 

Hoad  or  Street  Making  —  no  quarrying 

Hoofing  —  not  otherwise  classified,       ........ 

Rubber  Boot  and  Shoe  Mfg., 

Hubber  Garment  Mfg.  —  no  rubber  mill 

Rubber  Goods  Mfg.  —  not  otherwise  classified 

Rubber  Tire  Mfg., 

Salesmen  (outside),  collectors  and  messengers, 

Sash,  Door  and  Blind  Mfg., 

Saw  Mfg 

Saw  Mills, 

Screw  Mfg., 

Sewer  Building  —  no  limit  of  depth 

Sewing  Machine  Mfg., 

Ship  and  Boat  Bids.  —  iron  or  steel  —  shop  and  yard  work, 

Shirt,  Collar  and  Cuff  Mfg.  —  including  laundry, 

Shoe  and  Harness  Blacking  Mfg., 

Shoe  Stock  Mfg 

Silk  Mfg., 

Silverware  Mfg., 

Soap  Mfg., •,      -i  J 

Sporting  Goods  Mfg.  —  not  otherwise  classified, 

Spring  Mfg., 

Stablemen  —  not  livery,  boarding  or  sales  stables 

Stationery  Mfg., .        ..... 

Steamship  Agents  and  Stevedores  —  wharf  employees  and  freight  handlers 
Steelworks  —  shop,  railings,  balconies,  fire  escapes,  etc.,    .         .        .        . 

Steel  Works  —  shop,  fabricatin?  and  assembling  structural  iron  and  steel. 
Steel  Works  —  rolling  mills  —  bars  only  —  no  blast  furnace, 

Stone  Crushing  —  including  quarrying, 

Stone  Cutting  and  Polishing  —  yard  work  only, 

Storage  (cold), 


$2,014,608 

1,065,696 

574,930 

1,075,228 

2,418,502 

2,650,135 
5,945,570 

556,564 
9,542,415 

545,087 

2,279,695 
4,295,712 
1,502,795 
1,044,961 
1,934,120 

1,592,065 

749,807 

623,867 

9,491,050 

3,378,089 

683,062 
4,270,025 
1,438,480 
6,319,883 

528,344 

15,014,002 

549,294 

700,260 

838,763 

1,597,200 

521,491 

158,130 

5,311,329 

2,046,240 

606,938 

3,208,321 
4,830,721 
3,171,747 
584,811 
1,335,268 

515,938 

798,385 

4,668,664 

2,311,195 

940,151 

434,415 
1,339,386 

687,462 
3,468,142 

808,796 


$2,544,195 

161,304 

441,264 

541,152 

1,247.877 

1,942,685 
5,140,714 

411,291 
7,941,419 

275,843 

3,821,086 
2,038,514 
2,408,825 
631,502 
1,343,648 

567,559 
1,309,070 

411,737 
8,087,843 
2,181,646 

573,739 
2,576,172 

306,515 
4,801,595 

237,167 

19,955,372 

404,614 

701,970 

670,828 

1,549,143 

336,759 

645,395 

3,666,061 

1,356,041 

375,635 

2,378,358 
3,698,465 
2,262,621 
644,606 
1,457,526 

399,792 

867,431 

3,716,686 

1,700,950 

541,750 

538,077 
409,830 
394,042 
2,903,511 
685,254 


STATISTICAL  TABLES. 
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Experience  in  Principal  Classifications  —  Continued. 


Audited 
Earned 

Audited 
Earned 

Premiums 
Oct.  1, 

1914,  to  Jan. 
1,  1917. 

Losses 

Incurred 

July  1, 

1912,  to  Oct. 

1,  1914. 

Losses 

Incurred 

Oct.  1, 

1914,  to  Jan. 

1,  1917. 

Net  Loss  Cost. 

Stock  Company 
Rates.  ' 

Premiums 

July  1. 

1912,  to  Oct. 

1,  1914. 

July  1, 

1912,  to  Oct. 

1,  1914. 

Oct.  1, 

1914,  to  Jan. 

1,  1917. 

July,  1916. 

July,  1917. 

$10,507 

$12,225 

$12,159 

$11,449 

$0  60 

$0  45 

$0  83 

$0  88 

6,033 

694 

1,688 

13 

16 

01 

SO 

66 

2,768 

1,795 

685 

1,295 

12 

29 

83 

88 

5,625 

2,368 

3,364 

1,408 

31 

26 

83 

88 

53,430 

24,148 

20,026 

15,848 

83 

1  27 

2  01 

2  65 

38,905 

26,847 

20,492 

21,552 

77 

1  11 

1  58 

2  52 

81,905 

64,015 

24,717 

26,393 

42 

51 

1  21 

1  28 

6,856 

3,581 

891 

635 

16 

15 

60 

97 

72,893 

48,865 

30,528 

23,773 

32 

30 

60 

66 

6,191 

1,967 

1,684 

6,414 

31 

1  96 

69 

79 

2,812 

3,921 

339 

647 

01 

01 

13 

10 

31,897 

10,913 

7,616 

2,680 

18 

13 

60 

66 

18.716 

22,927 

6,527 

23,507 

37 

98 

1  28 

1  68 

43,305 

24,167 

17,161 

35,776 

1  64 

5  67 

2  90 

6  33 

14,745 

8,065 

8,515 

4,840 

44 

36 

97 

1  06 

71,776 

22,221 

30,810 

24,798 

1  94 

4  37 

_2 

_2 

4,865 

8,808 

2,412 

2,777 

32 

21 

1    11 

88 

9,460 

3,342 

604 

1,784 

10 

43 

97 

97 

42,964 

29,353 

20,512 

19,254 

22 

24 

60 

54 

68,595 

44,966 

45,311 

54,383 

1  34 

2  49 

2  31 

4  38 

26,310 

20,667 

27,838 

29,940 

4  07 

6  22 

4  59 

6  06 

33,914 

14,432 

5,545 

12,795 

12 

50 

36 

72 

9,974 

1,438 

3,578 

1,631 

25 

53 

20 

48 

75,860 

45,948 

32,590 

49,982 

52 

1  04 

1  68 

1  84 

8,365 

2,622 

2,299 

2,945 

44 

1  24 

93 

1  28 

24,132 

26,711 

1,613 

10,911 

01 

05 

13 

17 

12,392 

7,087 

5,511 

3,882 

1  00 

96 

2  01 

2  65 

5,157 

3,757 

4,283 

2,777 

61 

40 

64 

97 

27,227 

17,446 

14,258 

12,340 

1  70 

1  84 

3  49 

6  53 

13,530 

9,934 

6,357 

6,248 

40 

40 

76 

1  00 

37,585 

22,746 

11,308 

14,079 

2  17 

4  18 

6  64 

7  98 

1,037 

2,742 

227 

623 

14 

11 

64 

79 

157,912 

103,431 

64,293 

56,615 

1  02 

1  54 

2  90 

3  64 

8,086 

4,899 

2,408 

1,837 

12 

14 

25 

29 

5,097 

2,682 

3,976 

939 

66 

25 

1  16 

1  53 

41,251 

18,433 

11,916 

11,047 

37 

46 

97 

1  16 

15,367 

8,606 

2,307 

2,484 

05 

07 

22 

29 

20,374 

8,921 

4,201 

7,384 

13 

33 

48 

63 

6,910 

6,050 

1,686 

4,272 

29 

66 

1  07 

1  69 

9,419 

8,533 

2,620 

5,618 

20 

39 

60 

79 

6,492 

3,693 

5,129 

1,347 

99 

34 

1  21 

1  75 

18,203 

17,108 

10,737 

10,389 

1  34 

1  20 

1  68 

4  01 

27,596 

17,277 

11,082 

9,099 

24 

24 

60 

79 

94,956 

65,567 

75,403 

72,656 

3  26 

4  27 

6  94 

9  16 

24,234 

6,458 

5,456 

3,838 

58 

71 

3  18 

2  09 

15,316 

19,183 

3,921 

6,303 

90 

99 

4  19 

3  82 

29,402 

8,045 

10,282 

2,476 

77 

60 

2  01 

2  62 

27,491 

13,662 

16,065 

29,479 

2  34 

7  48 

3  49 

6  33 

35,183 

27,421 

25,141 

26,628 

73 

92 

1  51 

2  21 

12,597 

8,695 

10,975 

10,867 

1  36 

1  59 

2  10 

2  89 

'  A  revision  in  rates  became  effective  July  1,  1917,  caused  by  certain  increases  in  the  benefits,  and  the 
necessity  of  an  adjustment  of  rates  on  account  of  la,ter  and  more  extensive  experience  returns  and  changes 
in  industrial  conditions. 

'  Risks  in  this  classification  greatly  vary  in  hazard.    Individual  rates  are  made  based  upon  the  hazards. 
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STATISTICAL  TABLES. 


Table  T.  —  Massachusetts  Workmen's  Compensation 


CLASSIFICATION  OF  RISKS. 


Audited 

Pay  Rolls 

July  1, 

1912,  to  Oct. 

1,  1914. 


Audited 
Pay  Rolls 

Oct.  1, 

1914,  to  Jan. 

1,  1917. 


Stores  (not  otherwise  classified),  retail, 

Stores  (not  otherwise  classified),  wholesale,  .        .        . 

Stores  (not  otherwise  classified),  both  wholesale  and  retail. 

Stove  Mfg.  —  not  sheet  iron, 

Street  Railway  Companies  —  electric  —  all  systems,    .        .        .        .        . 

Sugar  Refining  —  not  beet  sugar  mfg., . 

Suspender  Mfg., ,        .        . 

Tack  Mfg 

Tag,  Check  and  Label  Mfg.  —  not  metal, 

Tanning, 

Telegraph  and  Telephone  Apparatus  Mfg ,        . 

Tenements  —  care,  custody  and  maintenance, 

Textile  Mfg.  —  cotton  and  woolen  mills,  excluding  shoddy  mfg.. 

Textile  Machinery  Mfg., 

Theatre  Cos.  —  for  vaudeville,  burlesque,  farce,  etc.,  .        .        .        . 

Theatre  Employees  —  box  oflBce,  ushers  and  others  —  not  stage  employees, 

Theatre  Employees  —  with  stage  duties, 

Thread  Mfg.  —  cotton  or  linen 

Thread  Mfg.  —  sUk _      .         . 

Tool  Mfg.  —  not  manufacturing  machinery  —  not  otherwise  classified. 

Trees  —  pruning,  spraying,  repairing,  trimming  and  fumigating. 
Truckmen,      ............. 

Turners  —  wood 

Valve  and  Gauge  Mfg., 

Ventilator  Mfg., 

Waterproofing  Cloth  —  rubber, 

Waterworks  —  laying  of  mains  and  connections  —  no  blasting,  . 
Waterworks  —  operating  only,  no  construction  work,  .         .         .         . 

Webbing  Mfg.  —  elastic  or  non-elastic, 

Whip  Mfg 

Wine  and  Spirit  Merchants  —  retail 

Wine  and  Spirit  Merchants  —  retail  —  no  bar,     ...... 

Wine  and  Spirit  Merchants  —  wholesale 

Wire  Cloth  Mfg.  —  no  wire  drawing 

Wire  Drawing,        ............ 

Wire  Goods  Mfg.  —  no  wire  drawing  (not  otherwise  classified),  . 

Wire  Insulation  —  no  wire  drawing,      ........ 

Wool  Combing 

Wool  Merchants  —  including  warehouse, 

Wool  Spinning  and  Weaving 

Writing  and  Blank  Book  Paper  Mfg., 

Yarn  Manufacturing, 

Yarn  Finishing,  including  dyeing  —  no  manufacturing  of  yarn, 

Totals 


$29,170,208 

10,512,943 

6,795,365 

1,786,547 

28,533,692 

1,670,549 
878,298 
1,289,431 
2,458,983 
8,990,109 

707,370 
678,400 

23,824,003 

6,504,636 
589,360 

2,683,602 
392,631 

1,448,913 
700,385 

7,477,863 

527,922 

707,738 

718,451 

1,954,139 

72,823 

724,480 
1,016,068 

511,952 
1,687,466 
1,099,751 

4,007,688 
1,251,122 
317,826 
2,389,433 
6,581,692 

897,298 

775,487 

623,206 

724,800 
50,746,455 

11,646,177 
4,977,918 
1,209,266 


$20,031,583 

8,096,912 

5,551,336 

1,329,813 

22,434,111 

1,420,528 
1,104,297 
866,465 
1,585,190 
9,178,943 

722,035 
347,080 

8,726,779 

5,182,438 
240,320 

2,357,587 
707,678 
569,505 
692,093 

7,807,765 

444,581 
1,393,635 

627,450 
2,995,303 
1,659,250 

637,398 
824,409 
569,933 
1,539,152 
701,546 

3,075,370 

747,927 

712,899 

1,589,018 

6,962,806 

1,091,278 
461,369 

782,991 

495,764 
39,593,977 

8,680,454 
6,238,296 
1,120,139 


$1,098,807,954 


$896,822,148 


STATISTICAL  TABLES. 
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ExPEKiENCE  IN  PRINCIPAL  CLASSIFICATIONS  —  Concluded. 


Audited 
Earned 

Audited 

Earned 

Premiums 

Losses 

Incurred 

July  1, 

1912,  to  Oct. 

1,  1914. 

Losses 

Incurred 

Oct.  1, 

1914.  to  Jan. 

1,  1917. 

Net  Loss  Cost. 

Stock  Company 
Rates.  ' 

Premiums 

July  1, 
1912,  to  Oct. 

Oct.  1, 
1914,  to  Jan. 

July  1, 
1912,  to  Oct. 

Oct.  1. 
1914.  to  Jan. 

July.  1916. 

July. 1917. 

1,  1914. 

1,  1917. 

1.  1914. 

1.  1917. 

$80,307 

$45,631 

$31,337 

$30,660 

$0  11 

$0  15 

$0  25 

$0  35 

42,132 

28,929 

17,804 

24,580 

17 

30 

43 

57 

23,174 

18,104 

9,968 

15,300 

15 

28 

25 

35 

13,922 

8,836 

5,170 

6,051 

29 

46 

97 

1  06 

507,031 

408,621 

163.791 

160,647 

57 

72 

1  91 

2  09 

19,764 

12,804 

9,127 

9,257 

65 

65 

1  33 

1  84 

4,700 

4,042 

1.446 

1,915 

16 

17 

50 

66 

9,003 

4,245 

979 

1.526 

08 

18 

27 

35 

17,529 

9,384 

4.063 

5.638 

17 

36 

48 

63 

103,482 

89,581 

32.844 

76,213 

37 

83 

1  07 

1  59 

5,670 

4,582 

806 

802 

11 

11 

36 

48 

6,990 

3,309 

1.482 

1.495 

22 

43 

97 

1  19 

142,058 

39,698 

56,625 

46.744 

24 

54 

/          64 

1          62 

74 

88 
79 

48,491 

31,181 

19,782 

28.178 

30 

64 

97 

5,818 

1,943 

1.691 

3 

29 

- 

48 

38 

11,596 

7,703 

1,118 

1,516 

04 

06 

22 

20 

3,841 

5,869 

469 

778 

12 

11 

97 

1  10 

9,800 

1,965 

1,731 

1,065 

12 

19 

36 

48 

2,343 

1,790 

807 

4,248 

12 

61 

22 

29 

49,346 

36,510 

15.139 

29,161 

20 

37 

55 

72 

14,888 

12,471 

10.177 

11,231 

1  93 

2  53 

4  59 

6  06 

8,397 

16.802 

9,514 

36,171 

1  34 

2  60 

2  01 

3  33 

10,839 

7,954 

3,509 

3,370 

49 

54 

1  75 

2  21 

20,956 

19,155 

4.536 

19,644 

23 

66 

69 

79 

963 

18,676 

8 

16,268 

01 

98 

1  21 

1  59 

8,130 

5,925 

4.801 

3,796 

66 

60 

1  21 

1  59 

33,218 

25,382 

14.157 

14,970 

1  39 

1  82 

2  90 

4  38 

8,188 

7,843 

806 

1,590 

16 

28 

83 

1  53 

10,855 

7,455 

953 

5.987 

06 

39 

36 

48 

7,732 

3.418 

1,206 

1.295 

11 

18 

29 

38 

32,873 

22,775 

7,180 

5.268 

18 

17 

67 

60 

9,928 

4,743 

3,268 

2.755 

26 

37 

36 

60 

2,656 

5,195 

3,554 

2.451 

1  12 

34 

57 

97 

19,409 

9,727 

8,220 

9.159 

34 

58 

93 

1  41 

87,993 

132,877 

48,766 

63.794 

74 

77 

2  10 

2  21 

6,743 

7,703 

2,295 

6.086 

26 

56 

93 

1  41 

9,905 

4,982 

4,198 

1.322 

54 

29 

2  10 

2  21 

4,200 

5,206 

964 

6.369 

15 

81 

/          93 
\       1  51 

1  47 
1  99 

4,424 

2,591 

1,494 

2.674 

21 

54 

43 

97 

268,342 

136,114 

133,780 

120,182 

26 

30 

50 

79 

95,981 

66,727 

55,487 

46.133 

48 

53 

1  11 

1  47 

29,547 

22,017 

10,782 

21.501 

22 

34 

64 

66 

4,639 

4.190 

5,026 

4.406 

42 

39 

81 

1  28 

$9,490,335 

$6,459,065 

$3,958,230 

$4,652,642 

$0  36 

$0  52 

- 

- 

'  A  revision  in  rates  became  effective  July  1.  1917.  caused  by  certain  increases  in  the  benefits,  and  the 
necessity  of  an  adjustment  of  rates  on  account  of  later  and  more  extensive  experience  returns  and  changes 
in  industrial  conditions. 


LIFE  INSURANCE   COMPANIES. 


Abstracts  of  Annual  Statements  for  the  Year  ending 
December  31,  1916. 


ABSTRACTS  OF  STATEMENTS  OF  MASSACHUSETTS  COM- 
PANIES. 


BERKSHIRE  LIFE  INSURANCE  COMPANY,  PITTSFIELD. 

Incorporated  May,  1851.    Commenced  business  Sept.  4,  1851. 

William  D.  Wyman,  President.  Robert  H.  Davenport,  Secretary. 

Income. 

First  year's  premiums  on  original  policies,          .         .         .         .  $307,789  14 

Dividends  applied  to  purchase  paid-up  additions,       .         .         .  255,758  88 
Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,         .........  3,785  00 

Total  new  premiums,        ....         $567,333  02 

Renewal  premiums,  less  $30,325.83  for  reinsurance,    .         .         .  2,149,680  66 

Dividends  applied  to  pay  renewal  premiums,     ....  113,224  70 

Total  renewal  premiums,  .         .         .      $2,262,905  36  

Total  premium  income,    .         .         .         .         .         .         .$2,830,238  38 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies,     .........         16,877  35 

Dividends  left  with  company  to  accumulate,     ....  1,804  32 

Interest  on  mortgages, $340,676  87 

on  collateral  loans,     ....  3,895  63 

on  bonds  and  dividends  on  stocks,        .  510,706  27 

on  premium  notes  and  policy  loans,      .  180,787  08 

on  bank  deposits,       ....  9,862  34 

on  other  debts,  ....  580  36 

Discount  on  claims  paid  in  advance,         .         .  42  64 

Rent,  including  $10,000  for  occupancy  of  own 

buildings,  ....... 


32,017  17    1,078,568  36 


Profit  on  sale  or  maturity  of  real  estate,  $39.49;  bonds. 
Increase  by  adjustment  in  book  value  of  bonds, 
Dividends  on  reinsurance. 
All  other. 

Total  income. 
Ledger  assets  Dec.  31,  1915, 


67, 


Total,    . 

Disbursements. 
Death  claims  and  additions,    ....      $1,174,547  15 
Matured  endowments  and  additions,        .         .  323,372  00 

Surrender  values  paid  in  cash. 
Dividends  paid  poUcy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 

applied  to  purchase  paid-up  additions, 

left  with  the  company  to  accumulate. 

Total  paid  policy  holders. 
Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies, 


45  16 

39,996  82 

9,327  65 

32  63 

$3,976,890  67 

22,226,564  94 

526,203,455  61 


1,497,919  15 

518,866  84 

58,852  93 

113,224  70 

255,758  88 

1,804  32 

2,446,426  82 

97  50 

4,502  62 


BERKSHIRE  LIFE  INSURANCE   CO. 


Dividends  held  on  deposit  surrendered,     .....  $640  55 
Commissions  to  agents:    new  policies,  $133,795.21;    renewals, 

$135,144.01, 268,939  22 

Agency  supervision,  traveling  and  other  agency  expenses,  .         .  7,367  88 

Salaries  and  allowances  for  agencies  and  branch  offices,       .          .  63,913  62 

Medical  examiners'  fees,  $17,346.50,  and  inspections,  $3,570.05,  .  20,916  55 

Salaries  of  officers  and  home  office  employees,  ....  104,515  21 

Rent,  including  $10,000  for  occupancy  of  o'^m  buildings,     .         .  40,896  69 

Advertising,  printing,  postage,  etc.,           .....  46,011  98 

Legal  expenses,      .........  7  59 

Furniture  and  fixtures,   ........  7,829  34 

Repairs  and  expenses  on  real  estate,          .....  11,996  22 

Taxes  on  real  estate,       ........  6,458  26 

State  taxes  on  premiums,         .......  20,587  96 

Insurance  department  licenses  and  fees,    .....  3,276  62 

All  other  licenses,  fees  and  taxes,      ......  26,921  51 

Loss  on  sale  or  maturity  of  ledger  assets,           ....  47,737  57 

Decrease  by  adjustment  in  book  value  of  ledger  assets,       .         .  57,780  70 

Home  office  traveling  expenses,        ......  2,434  07 

•    All  other  disbursements,          .......  8,258  56 

Total  disbursements, $3,197,517  04 

Balance, $23,005,938  57 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (Schedule  A), 

Loans  to  policy  holders,  ..... 

Premium  notes  on  policies  in  force. 

Book  value  of  bonds  and  stocks  (Schedule  B),  . 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),  ...... 

Cash  in  transit. 

Total  ledger  assets,  ...... 


$384,500  00 

6,800,963  10 

65,400  00 

3,785,004  08 

4,905  36 

11,531,373  35 

105  00 

70,185  33 

332,444  61 

16  93 

31,040  81 

$23,005,938  57 


Non-Ledger  Assets. 


Interest  due  and  accrued  on : 

Mortgages, 

Bonds,       .... 

Collateral  loans. 

Premium  notes  and  policy  loans, 
Rents  due  and  accrued,  . 


Uncollected  premiums, 
Deferred  premiums, 


Total,     . 
Deduct  loading. 
Net  uncollected  and  deferred 
premiums. 

Gross  assets,  . 


New  Business. 

$28,982  51 
40,064  74 


^69,047  25 
17,261  81 


$81,571  43 

193,002  80 

1,038  88 

17,160  33 

430  00 

Renewals. 

$136,171  97 
287,912  47 

$424,084  44 
105,944  94 


293,203  44 


$51,785  44    $318,139  50   369,924  94 
$23,669,066  95 


BERKSHIRE   LIFE  INSURANCE   CO. 


$16  93 
23,735  00 

.  2,124  44       125,876  37 


Assets  not  admitted. 
Agents'  debit  balances,  ..... 
Overdue  and  accrued  interest  in  default,  . 
Book  value  of  bonds  over  amortized  value,  less 
market  value  of  stocks  over  book  value, 

Admitted  assets, $23,643,190  58 

Liabilities,  Surplus  and  Other  Funds. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent.,  and  the  American  table, 


with  interest  at  3^  and  3  per  cent., 
Deduct  net  value  of  risks  reinsured, 

Net  reserve. 


Present  value  of  supplementary  contracts  not  involving  life 
contingencies,     .          .         .         .          .          . 

Surrender  values  claimable  on  terminated  policies,  . 

Death  losses  reported,    .....  $43,350  00 

Death  losses  incurred  but  unreported,       .         .  5,278  00 

Matured  endowments  due  and  unpaid,     .          .  1,350  00 

Death  losses  and  other  policy  claims  resisted,    .  56,488  00 


$21,779,886  00 
335,471  00 

$21,444,415  00 


58,978  00 
166  52 


Supplementary  contracts  not  involving  life  contingencies  due 
and  unpaid,        ......... 

Dividends  left  to  accumulate  and  interest  thereon,     . 

Premiums  paid  in  advance,      ....... 

Unearned  interest  and  rent  paid  in  advance,      .... 

Miscellaneous  accounts  due  or  accrued,    ..... 

Medical  examiners'  fees  due  or  accrued,    ..... 

Federal,  state  and  other  taxes  due  or  accrued,  .         .         . 

Dividends  or  other  profits  due  policy  holders,    .... 

Dividends  apportioned  on  annual  dividend  policies,   payable 
during  first  six  months  of  1917,     . 

Dividends  apportioned  on  deferred  dividend  policies,  payable 
during  first  six  months  of  1917,     ...... 

Held  for  deferred  dividends,  payable  after  1917,  viz.: 
Twenty-year  period  policies,         .         .         .  $59,995  00 

Five-year  period  poUcies,     ....  303,096  00 

i 

Unassigned  funds  (surplus), 

Total, 

Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1915,     .  .  $7,991  59 

Received  during  1916,  old  poUcies,  .         .         .  1,297  60 


106,466  00 

684  56 

5,420  66 

10,682  70 

36,247  26 

2,549  08 

1,836  00 

50,000  00 

3,000  90 

112,838  49 

186,099  70 

363,091  00 

$22,382,475  87 
.     1,260,714  71 

$23,643,190  58 


Used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, 
in  payment  of  dividends  to  policy  holders 

Redeemed  by  maker  in  cash,  . 

Premium  notes  on  hand  Dec.  31,  1916, 


$245  13 

35  10 

4  39 

4,099  21 


$9,289  19 


4,383  83 
$4,905  36 


BERKSHIRE  LIFE  INSURANCE  CO. 


Exhibit  of  Policies. 
In  Force  Dec.  31,  1915. 

Number.  Amount. 


Total  No.  Total  Amount. 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary  additions,  . 

27,517    $65,731,258  00 

4,076        7,364,002  00 

852        2,426,700  00 

2,970,025  00 

32,445  $78,491,985  00 

Whole  life,    . 

Endowment, 

All  other, 

Reversionary  additions,  . 

Issued  during  the  Year. 

2,981      $8,248,920  00 

483          771,833  00 

595        1,611,000  00 

473,094  00 

4,059    11,104,847  00 

Whole  life,    .         .         . 

Endowment, 

All  other, 

Old  Policies  revived. 
5           $58,972  00 
2              8,025  00 
1              2,000  00 

8          68,997  00 

All  other, 

Whole  life,    . 

Endowment, 

All  other,      .         . 

Old  Policies  increased. 

Transfers,  Deductions. 
5           $13,032  00 
1               1,000  00 
151           406,500  00 

35  00 

Whole  life,    . 
Endowment, 
All  other, 

157         $420,532  00 

Transfers,  Additions. 
147         $401,500  00 
8              9,032  00 
2             10,000  00 

157         $420,532  00  - 

Terminated  during  the  Year. 

1,432      $4,208,393  00 

362           845,964  00 

166           459,694  00 

429,882  00 

Total,     . 

Whole  life,    . 

Endowment, 

All  other,      .         . 

Reversionary  additions. 

36,512  $89,665,864  00 

By  death, 
maturity, 
expiry,     . 
surrender, 
lapse, 
decrease, 

Not  taken,    . 

1,960      $5,943,933  00 

Hoiv  terminated. 
368      $1,178,888  00 
104           323,587  00 
55            88,500  00 
598        1,443,134  00 
399           846,988  00 
583,993  00 
436        1,478,843  00 

1,960      5,943,933  00 

BERKSHIRE  LIFE  INSURANCE  CO. 


Policies  in  Force  Dec.  SI,  1916. 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary  additions, 


Number. 

29,213 
4,206 
1,133 


Amount. 

$70,219,225  00 

7,305,928  00 

3,183,541  00 

3,013,237  00 


Total  No. 


Total  Amount. 


34,552    183,721,931  00 


Schedule  A.    Securities  held  as  Collateral. 

Company's 
Market  Value. 


5  shares  Boston  &  Albany  R.R., 

10      "      Boston  Elevated  Ry.,     . 

5      "      Merchants  Nat.  Bank,  Boston, 

32      "      Pittsfield  Coal  Gas  Co., 

40      "       Third  National  Bank,  Pittsfield, 

10      "      Union  Trust  Co.,  Pittsburg,  Pa., 

10      "      Agricultural  National  Bank,  Pittsfield, 

10      "      Agricultural  National  Bank,  Pittsfield, 

3      "      Pontoosuc  Woolen  Mfg.  Co.,  Pittsfield, 

100      "      American  Telephone  &  Telegraph  Co., 

30      "      Agricultural  National  Bank,  Pittsfield, 

Chicago  Railways  1st  5s,  1927, 

New  York  Central  Lines  equip,  tr.  5s,  1918,    . 


$870  00 

760  00 ] 
1,425  00 
4,800  00 
9,400  00  J 
26,500  00 
4,000  00 
4,000  00  \ 
3,300  00  / 
12,500  00 
12,000  00 
24,000  00  1 
10,100  00  / 


$113,655  00 


Loaned 
Thereon. 
$700  00 

7,700  00 

15,000  00 
1,200  00 

4,300  00 

5,000  00 
6,500  00 

25,000  00 
$65,400  00 


Schedule  B.    Bonds  and 

Government  Bonds. 
United  States  of  Mexico  4s,  1954,  op.,     . 
State,  County  and  Municipal  Bonds. 
Bexar  County,  Tex.,  5s,  1953,  op.  1933,  . 
Bruns.  &  Tops.  Water  Dist.,  Me.,  4s,  1926, 
Colorado  Springs,  Col.,  4s,  1926,     . 
Davidson  Co.,  Tenn.,  4|s,  1937,  op.  1922-31, 
Erie  County,  0.,  5s,  1921-22, 
Erie  County,  0.,  5s,  1923,      . 
Erie  County,  0.,  5s,  1924-25, 
Hamilton  County,  Tenn.,  4Js,  1929, 
Harris  County,  Tex.,  4^s,  1949,  op.  1919, 
Hinsdale,  Mass.,  4s,  1921,      . 
King  County,  Wash.,  4§8,  1931,  op.  1921, 
Los  Angeles,  Cal.,  4^s,  1917, 
Los  Angeles,  Cal.,  4Js,  1946-51, 
Massachusetts  3s,  1941, 
Memphis,  Tenn.,  4is,  1945,   . 
Milwaukee,  Wis.,  4js,  1917,  . 
Milwaukee,  Wis.,  4^8,  1919,  . 
Multnomah  County,  Ore.,  5s,  1927- 
Nashville,  Tenn.,  5s,  1938,     . 
New  York,  N.  Y.,  4s,  1957,   . 
New  York,  N.  Y.,  4is,  1957, 
Oakland,  Cal.,  5^8,  1929, 
Oklahoma  City,  Okla.,  5s,  1936, 
Omaha,  Neb.,  4^8,  1917, 
Portland,  Ore.,  6s,  1925,  op., 
Sacramento,  Cal.,  4js,  1921, 
Sacramento,  Cal.,  4is,  1929, 
San  Diego,  Cal.,  4^8,  1946-i7, 
San  Francisco,  Cal.,  city  &  county  53,  1922, 
San  Francisco,  Cal.,  city  &  county  5s,  1926, 

Seattle,  Wash.,  4is,  1930 

Spokane,  Wash.,  sch.  dist.  4Js,  1927,  op.  1917 

Spokane,  Wash.,  4is,  1935,    . 

Spokane,  Wash.,  4is,  1931,    . 

Tacoma,  Wash.,  4^8,  1931,     . 

Tarrant  County,  Tex.,  5s,  1952,  op.  1922, 

Railroad  Bonds. 
Alabama  Central  1st  6s,  1918, 
Allegheny  &  Western  1st  48,  1998, 
Atch.,  Top.  &  S.  F6  (Tr.  Sh.  L.)  Ist  48,  1958, 
Atlanta,  Knoxville  &  North.  Ist  Ss,  1946, 
Atlantic  Coast  Line  lat  cons.  48,  1952,     . 
Atlantic  &  Danville  Ist  48,  1948,    . 
Bangor  &  Aroostook  Ist  5s,  1943,  . 
Boston  &  Albany  48,  1933,     .  . 


Stocks  owned  by 

Book  Value.      Rate. 
$38,600  00        40 


THE  COMPAI^. 

Market  Value.     Amortized  Value. 
$38,600  00  $38,600  00 


52,273  49 
10,000  00 
24,519  14 
50,518  97 
10,214  76 
5,136  42 
10,326  79 
25,613  31 
50,240  66 
4,000  00 
50,486  25 
50,222  67 
51,169  12 

153,236  28 
50,807  22 
13,015  91 
13,076  32 
25,919  20 
26,706  75 
48,253  65 

104,505  72 

26.396  44 
52,404  94 
25,000  00 
25,000  00 

9,838  49 
19,502  20 

47.653  51 
31,299  97 
31,693  85 
51,505  17 
20,024  48 
25,860  71 
51,342  76 

25.654  39 
25,000  00 

15.397  36 
25,613  65 
47,760  72 
34,122  38 
23,425  07 
24,560  04 

5,478  38 
98,818  00 


106 
98 
99 
101 
104 
105 
106 
101 
100 
100 
101 
100 
108 
84 
103 
100 
101 
107 
110 
101 
109 
114 
110 
100 
100 
102 
104 
104 
104 
106 
104 
100 
106 
105 
105 
103 

103 
97 
92 

109 
94 
81 

101 
96 


53,000  00 

9,800  00 

24,750  00 

50,500  00 

10,400  00 

5,250  00 

10,600  00 

25,250  00 

50,000  00 

4,000  00 

50,500  00 

50,000  00 

54,000  00 

126,000  00 
51,500  00 
13,000  00 
13,130  00 
26,750  00 
27,500  00 
50,500  00 

109,000  00 
28,500  00 
55,000  00 
25,000  00 
25,000  00 
10,200  00 
20,800  00 
52,000  00 
31,200  00 
31,800  00 
52,000  00 
20,000  00 
26,500  00 
52,500  00 
26,250  00 
25,750  00 

15,450  00 
24,250  00 
46,000  00 
32,700  00 
23,500  00 
20,250  00 
5,050  00 
96,000  00 


52,273  49 
10,000  00 
24,519  14 
50,518  97 
10,214  76 
5,136  42 
10,326  79 
25,613  31 
50,240  66 
4,000  00 
50,486  25 
50,222  67 
51,169  12 

153,236  28 
50,807  22 
13,015  91 
13,076  32 
25,919  20 
26,706  75 
48,253  65 

104,505  72 

26.396  44 
52,404  94 
25,000  00 
25,600  00 

9,838  49 
19,502  20 

47.653  51 
31,299  97 
31,693  85 
51,505  17 
20,024  48 
25,860  71 
51,342  76 

25.654  39 
25,000  00 

15.397  36 
25,613  65 
47,760  72 
34,122  38 
23,425  07 
24,560  04 

5,478  38 
98,818  OQ 
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Boston  Elevated  4  Is.  1937,    . 
Boston  Elevated  5s,  1942,      ... 
Boston  &  Maine  4Js,  1944,    ... 
Boston  &  Maine  3|s,  1923,     . 
Boston  &  Northern  Street  Ist  ref.  43,  1954, 
Brockton  Street  1st  53,  1924, 
Buffalo,  Roch.  &  Pitts,  equip.  4^3,  1921, 
Buffalo,  Roch.  &  Pitts,  gen.  53,  1937, 
Canada  Southern  1st  cons.  5s,  1962, 
Central  New  England  1st  4s,  1961, 
Central  of  New  Jersey  gen.  53,  1987, 
Central  Vermont  1st  43,  1920, 
Charleston  &  Savannah  Ist  7s,  1936, 
Chattanooga  Station  Co.  1st  4s,  1957, 
Chesapeake  &  Ohio  1st  cons.  5s,  1939,     . 
Chicago,  Burl.  &  Quincy  gen.  4s,  1958,    . 
Chicago  City  5s,  1927, 
Chicago  &  East.  Illinois  Ist  cons.  63,  1934, 
Chicago  &  East.  Illinois  1st  gen.  cons.  5s,  1937 
Chicago,  Hammond  &  West.  1st  63,  1927, 
Chicago,  Indiana  &  South.  4s,  1956, 
Chicago,  Indian.  &  Louisville  ref.  63,  1947, 
Chicago  Junction  1st  43,  1945, 
Chicago,  Milw.  &  Pug.  Sd.  1st  4s,  1949, 
Chicago,  Milw.  &  St.  Paul  cons.  4is,  1932, 
Ch.,  Mil.  &  St.P.  (C.  &  P.W.Div.)  IstSs,  1921 
Chicago  &  Northwestern  deb.  5s,  1933,  . 
Chicago  &  North  Western  deb.  5s,  1921, 
Chicago  &  North  Western  ext.  43,  1926, 
Chicago,  Rock  Island  &  Pac.  gen.  4s,  1988, 
Chicago,  Rock  Island  &  Pac.  6s,  1917,    . 
Chicago,  St.  Louis  &  N.  Orl.  5s,  1951,     . 
Chic,  St.  P.,  Minn.  &  Omaha  cons.  6s,  1930, 
Chicago  Union  Station  Co.  Ist  4Js,  1963, 
Chicago  &  West.  Indiana  gen.  6s,  1932,  . 
Choctaw  &  Memphis  1st  5s,  1949, 
Choctaw,  Oklahoma  &  Gulf  gen.  5s,  1919, 
Choctaw,  Oklahoma  &  Gulf  cons.  5s,  1952, 
Cleve.,  Cin.,  Chic.  &  St.  L.  gen.  4s,  1993, 
CI.,  Col.,  Cin.  &  Ind.  gen.  cons.  6s,  1934, 
Cleve.,  Lor.  &  Wheel.  1st  cons.  53,  1933,  op., 
Cleve.,  Lor.  &  Wheel.  Ist  cons.  5s,  1933, 
Columbus  &  Hock.  Valley  ext.  1st  43,  1948, 
Columbus  &  Toledo  Ist  ext.  4s,  1955, 
Concord  &  Montreal  1st  4s,  1920, 
Current  River  1st  53,  1927,    . 
Duluth  &  Iron  Range  Ist  53,  1937, 
Duluth,  Missabe  &  North,  gen.  5s,  1941, 
East  Tenn.,  Virginia  &  Georgia  cons.  53,  1956 
Eastern  of  Minn.  (Nor.  Div.)  1st  43,  1948, 
Erie  cons.  73,  1920,        .... 
Evansville  &  Terre  Haute  Ist  cons.  63,  1921, 

Fitchburg  4^3,  1928 

Fremont,  Elkhorn  &  Mo.  Val.  cons.  63,  1933, 

Gal.,  Har.  &  S.  Ant.  (M.&  P.  Ext.)  1st  5s,  1931, 

Georgetown,  Rowley  &  Ipswich  St.  Ist  5s,  1920, 

Georgia  &  Alabama  1st  cons.  5s,  1945,     . 

Georgia  &  Alabama  Terminal  Co.  5s,  1948, 

Grand  Rapids  &  Indiana  1st  ext.  4jS,  1941, 

Hocking  Valley  Ist  cons.  4js,  1999, 

Illinois  Central  coll.  tr.  4s,  1953,     . 

Illinois  Central  ref.  4s,  1955, 

Illinois  Central  (Omaha  Div.)  Ist  33,  1951, 

111.  Cent.  &  Ch.,  St.  L.  &  N.  Orl.  1st  ref.  5s,  1963 

Indian.  &  St.  Louis  ser.  A,  B  &  C  Ist  73,  1919, 

Iowa  Central  Ist  5s,  1938,      . 

Iowa  Falls  &  Sioux  City  1st  7s,  1917,      . 

Iowa,  Minn.  &  No.  West.  Ist  3^3,  1935, 

Jamestown,  Frank.  &  Clearf'd  Ist  4s,  1959, 

Kan.  City,  Ft.  Scott  &  Mem.  cons.  6s,  1928, 

Kansas  City  Terminal  Ist  4s,  1960, 

Kentucky  Central  1st  4s,  1987, 

Knoxville  &  Ohio  Ist  6s,  1925, 

Lake  Erie  &  Western  1st  53,  1937, 

Lake  Erie  &  Western  2d  53,  1941, 

Long  Island  ref.  43,  1949, 

Long  Island  gen.  4s,  1938, 

Louisville,  Hend.  &  St.  Louis  Ist  5s,  1946, 

Louis.  &  Nash.  (N.  O.  &  M.  Div.)  1st  63,  1930, 

Louis.  &  Nash.  (N.  O.  &  M.  Div.)  2d  6s,  1930, 

Louis.  &  Nash.  (P.  &  M.  Div.)  1st  43,  1946,      . 

Louiaville  &  Nashville  unified  4s,  1940,   . 

Lowell,  Lawr.  &  Haverhill  St.  Ist  Ss,  1923,       . 


Book  Value. 
$100,944  26 
49,775  17 
40,000  00 
43,500  00 
46,560  69 
20,438,06 
30,353  11 
43,167  63 
52,228  55 
23,618  68 
28,190  36 
19,572  82 
34,181  09 
23,237  01 

111,996  07 
50,000  00 

109,609  65 
92,452  64 
90,000  00 
28,864  79 
94,377  28 
51,080  88 
25,000  00 

23.912  27 
3,200  00 
1,023  63 

55,365  55 
13,485  59 
49,921  23 
52,568  64 
63,564  48 
5,553  29 

121,307  55 
50,125  00 
47,435  02 
33,430  71 
30,507  86 
27.918  99 
24,135  70 

121,898  58 
20,000  00 

32.714  41 
10,000  00 
29,858  36 
99,804  77 
25,840  56 
56,624  09 
26,632  67 
56,517  21 
24,977  95 
21.792  11 
43,077  26 
51.160  29 
25,158  25 

106,318  73 
25,470  95 
42,460  40 
52,895  62 
25,361  34 
15,164  00 
42,966  29 
49,312  82 
40,281  18 
49,891  50 

133,060  81 
22,305  90 

94.913  54 

23.715  26 
47,671  57 

114,077  22 
91,969  96 
48,795  97 
44,587  98 
22,478  07 
28,124  63 
24,674  76 
24,541  15 
27,575  48 
18,018  15 
47,068  44 
24.577  55 
49,250  35 
19,449  93 


Rate. 

92 

98 

80 

87 

78 

100 

100 

110 

104 

81 

118 

78 

134 

84 

106 

94 

99 

105 

90 

109 

90 

115 

87 

92 

101 

103 

104 

102 

98 

87 

101 

108 

118 

100 

107 

100 

100 

98 

79 

116 

108 

108 

89 

88 

98 

96 

102 

104 

107 

94 

108 

100 

96 

121 

102 

99 

103 

102 

100 

92 

87 

92 

71 

101 

105 

91 

101 

89 

92 

111 

88 

89 

108 

99 

81 

89 

89 

103 

115 

109 

90 

97 

100 


Market  Value. 

$92,000  00 
49,000  00 
40,000  00 
43,500  00 
39,000  00 
20,000  00 
30,000  00 
42,900  00 
52,000  00 
20,250  00 
29,500  00 
15,600  00 
33,500  00 
21,000  00 

107,060  00 
47,000  00 

108,900  00 
78,750  00 
90,000  00 
27,250  00 
90,000  00 
46,000  00 
21,750  00 
23,000  00 
3,232  00 
1,030  00 
52,000  00 
13,260  00 
49,000  00 
46,110  00 
63,630  00 
5,400  00 

118,000  00 
50,000  00 
46.010  00 
30,000  00 
30,000  00 
24,500  00 
19,750  00 

116,000  00 
21,600  00 
32,400  00 
8,900  00 
26,400  00 
98,000  00 
24,000  00 
51,000  00 
26,000  00 
53,500  00 
23,500  00 
21,600  00 
40,000  00 
48,000  00 
24,200  00 

102,000  00 
24,750  00 
41.200  00 
51,000  00 
25,000  00 
13,800  00 
43,500  00 
46,000  00 
35,500  00 
50,500  00 

131,250  00 
18,200  00 
93,930  00 
22,250  00 
46,000  00 

111,000  00 
88,000  00 
44,500  00 
43,200  00 
19,800  00 
20,250  00 
22,250  00 
22,250  00 
25,750  00 
17,250  00 
43,600  00 
22,500  00 
48,500  00 
19,000  00 


Amortized  Value. 
$100,944  26 
49,775  17 
40,000  00 
43,500  00 
46,560  69 
20,438  06 
30,353  11 
43,167  63 
52,228  55 
23,618  68 
28,190  36 
19,572  82 
34,181  09 
23,237  01 

111,996  07 
50,000  00 

109,609  65 
92,452  64 
90,000  00 
28,864  79 
94,377  28 
51,080  88 
25,000  00 

23.912  27 
3,200  00 

.  1,023  63 
55,365  55 
13,485  59 
49,921  23 
52,568  64 
63,564  48 
5,553  29 

121,307  55 
50,125  00 
47,435  02 
33,430  71 
30,507  86 
27,918  99 
24,135  70 

121,898  58 
20,000  00 

32.714  41 
10,000  00 
29,858  36 
99,804  77 
25,840  56 
56,624  09 
26,632  67 
56,517  21 
24,977  95 
21,792  11 
40,000  00 
51,160  29 
25,158  25 

106,318  73 
25,470  95 
42,460  40 
52,895  62 
25,361  34 
15,164  00 
42,966  29 
49,312  82 
40,281  18 
49,891  50 

133,060  81 
22,305  90 

94.913  54 

23.715  26 
47,671  57 

114,077  22 
91,969  96 
48,795  97 
44,587  98 
22,478  07 
28,124  63 
24,674  76 
24,541  15 
27,575  48 
18,018  15 
47,068  44 
24,577  55 
49,250  35 
19,449  93 
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Lynn  &  Boston  Ist  Ss,  1924, 

Maine  Central  1st  ref.  4^s,  1935,    . 

Manchester  Trac,  Lt.  &  Pwr.  Co.  1st  Ss,  1921, 

Manitowoc,  Or.  Bay  &  No.  West.  Ist3^s,  1941, 

Maryland,  Delaware  &  Virginia  Ist  5s,  1955, 

Milw.,  Sparta  &  No.  West.  1st  4s,  1947, 

Minn.,  St.  Paul  &  S.  Ste.  Marie  4s,  1938, 

Missouri,  Kansas  &  Oklahoma  1st  Ss,  1942, 

Mobile  &  Birmingham  prior  lien  5s,  1945, 

Mobile  &  Ohio  Ist  63,  1927,  . 

Mobile  &  Ohio  1st  est.  6s,  1927,     . 

Montana  Central  Ist  6s,  1937, 

Montana  Central  1st  5s,  1937, 

Montauk  Extension  Ist  5s,  1945,    . 

Morgans  La.  &Tex.  R.R.&  S.S.Co.  1st  7s,  1918, 

Nash.,  Chat.  &  St.  L.  (C'ville  Br.)  Ist  6s,  1923, 

Nash.,  Florence  &  Sheffield  1st  5s,  1937, 

New  Orleans  &  No.  East.  pr.  lien  58,  1940, 

New  York  Cent.  conv.  deb.  63,  1935, 

New  York  Cent.  conv.  4s,  1998,     . 

New  York  Connecting  4^s,  1953,    . 

New  York,  L.  Erie  &  Wheel.  Ist  cons.  7s,  1920, 

N.  Y.,  N.  H.  &  H.  conv.  deb.  6s,  1948,   . 

N.  Y.,  N.  H.  &  H.  deb.  4s,  1956,    . 

New  York  &  Northern  Ist  5s,  1927, 

New  York,  Ontario  &  Western  ref.  4s,  1992, 

New  York,  Phila.  &  Norfolk  inc.  4s,  1939, 

New  York,  Susque.  &  West.  Ist  ref.  5s,  1937, 

Norfolk  &  Southern  1st  5s,  1941,    . 

Norfolk  &  Western  ext.  63,  1934,    . 

Norfolk  &  Western  (N.  Riv.  Div.)  63,  1932, 

Norfolk  &  Western  gen.  6s,  1931,    . 

Northern  Ohio  1st  5s,  1945,   . 

Northwestern  Union  Ist  78,  1917,  . 

Ogdensburg  &  L.  Champlain  1st  4s,  1948, 

Ohio  River  Ist  5s,  1936, 

Old  Colony  Street  1st  ref.  4s,  1954, 

Oregon  Short  Line  1st  6s,  1922, 

Oregon  Short  Line  1st  cons.  5s,  1946, 

Paducah  &  Illinois  Ist  4jS,  1955,    . 

Pennsylvania  gen.  43S,  1965, 

Penn.  &  N.  Y.  Canal  &  R.R.  Co.  con3.  5s,  1939 

People's  Street  l3t  5s,  1928,  . 

Pine  Creek  1st  63,  1932, 

Pitts.,  Cleve.  &  Toledo  Ist  63,  1922, 

Pittsburg  &  Lake  Erie  2d  5s,  1928, 

Pittsburg  &  Lake  Erie  1st  6s,  1928, 

Portland  &  Ogdensburg  1st  ref.  4Js,  1928, 

Portland  Terminal  Co.  Ist  4s,  1961, 

Princeton  &  Northwestern  1st  3^8,  1926, 

Richmond- Washington  Co.  coll.  tr.  4s,  1943, 

Rochester  &  Pittsburg  Ist  cons.  63,  1922, 

Rochester  Ry,  &  Lt.  Co.  cons.  5s,  1954, 

Rutland  Ist  cons.  4is,  1941,  . 

Rutland  Canadian  1st  4s,  1949, 

St.  Joseph  .t  Grand  Island  1st  4s,  1947, 

St.  Lawrence  &  Adirondack  Ist  58,  1996, 

St.  L.,  Ir.  Mt.  &  So.  (R.  &  G.  Div.)  4s,  1933 

St.  L.,  Ir.  Mt.  &  So.  gen.  cons.  5s,  1931, 

St.  Louis  &  San  Francisco  gen.  6s,  1931, 

St.  Louis  &  San  Francisco  gen.  53,  1931, 

St.  Paul,  Minn.  &  Manitoba  cons.  4is,  1933, 

St.  Paul  &  North.  Pacific  68,  1923, 

St.  Paul  &  Sioux  City  Ist  6s,  1919, 

Savannah,  Florida  &  West.  Ist  63,  1934, 

Scioto  Valley  &  New  England  1st  4s,  1989, 

South  Bound  1st  5s,  1941,      . 

South  &  North  Alabama  cons.  53,  1936, 

South  Pacific  1st  ref.  4s,  1955, 

Southern  (Mem.  Div.)  Ist  5s,  1996, 

Sunbury,  Hazelton  &  Wilkeabarre  2d  6s,  1938, 

Superior  Short  Line  1st  Ss,  1930,    . 

Texas  &  Pacific  (La.  Div.)  Ist  5s,  1931, 

Toledo  &  Ohio  Central  Ist  53,  1935, 

Toledo,  St.  Louis  &  West.  pr.  lien  3j8,  1925, 

Toledo  Ternainal  1st  4is,  1957, 

Toledo,  Walhonding  Val.  &  Ohio  4is,  1931, 

Toronto,  Hamilton  &  Buffalo  1st  4s,  1946, 

Ulster  &  Delaware  Ist  ref.  4s,  1952, 

Union  Pacific  conv.  43,  1927, 

Utah  &  Northern  Ist  ext.  4s,  1933, 

Vermont  Valley  1st  4^3,  1940, 

Vicksburg  &  Meridian  Ist  6s,  1921, 

Virginia  Midland  gen.  53,  1936, 


Book  Value. 
$102,770  37 
24,952  77 
25,575  54 
45,405  58 
28,010  15 
46,679  84 
95,672  28 
25,500  00 
6,902  82 
87,981  45 
40,109  14 
61,565  90 
39,000  32 
17,266  41 
51,685  95 
6,501  44 
22,337  52 
10,000  00 
20,000  00 
22,164  15 

147.570  47 
87,593  90 

128,259  59 

145,076  21 

5,343  15 

9,274  54 

23,684  31 

10,113  86 

27,030  99 

153.571  43 
63,119  83 

120,295  14 
11,078  24 
2,020  37 
50,268  98 
46,515  38 
40,591  94 

216,936  00 

114,532  27 
50,179  42 
24,564  89 
31,339  87 
10,359  80 
97,958  66 
16,374  35 
27,149  33 
17,287  50 
41,298  54 
22,761  66 
23,880  52 
24,401  70 
27,113  74 
25,233  66 
26,437  18 
24,775  21 
18,753  92 
30,433  62 
37,430  33 
25,904  25 

118,529  72 
26,924  51 
53,123  45 

144,200  11 
25,794  44 
91,633  48 
29,649  69 
51,788  52 

110,401  36 
48,253  73 
28,804  05 
12,357  99 
77,213  99 
67,671  50 
27,083  93 
33,167  67 
27,500  00 
50,496  31 
24,575  03 
23,420  42 
2,810  94 

100,000  00 
26,197  57 
26,644  38 
44,067  89 


Rate. 

99 

100 

100 

87 

55 

93 

95 

85 

106 

114 

109 

125 

111 

101 

104 

110 

106 

104 

112 

85 

99 

108 

110 

75 

107 

80 

93 

98 

102 

122 

121 

121 

92 

102 

75 

109 

78 

109 

107 

99 

103 

110 

101 

119 

108 

105 

115 

100 

90 

94 

94 

109 

101 

83 

75 

79 

101 

81 

102 

113 

103 

104 

110 

105 

122 

94 

105 

108 

93 

100 

115 

106 

88 

105 

84 

83 

100 

84 

71 

94 

96 

95 

104 

107 


Market  Value. 

$99,000  00 
25,000  00 
25,000  00 
43,500  00 
13,750  00 
46,500  00 
95,000  00 
25,500  00 
6,360  00 
85,500  00 
38,150  00 
62,500  00 
38,850  00 
16,160  00 
52,000  00 
6,600  00 
21,200  00 
10,400  00 
22,400  00 
25,500  00 

148,500  00 
86,400  00 

110,000  00 

112,500  00 

5,350  00 

7,200  00 

23,250  00 

9,800  00 

25,500  00 

152,500  00 
62,920  00 

121,000  00 

9,200  00 

2,040  00 

37,500  00 

45,780  00 

39,000  00 

218,000  00 

107,000  00 
49,500  00 
25,750  00 
33,000  00 
10,100  00 
95,200  00 
16,200  00 
26,250  00 
17,250  00 
40,000  00 
22,500  00 
23,500  00 
23,500  00 
27,250  00 
25,250  00 
20,750  00 
18,750  00 
15,800  00 
28,280  00 
32,400  00 
25,500  00 

113,000  00 
25,750  00 
52,000  00 

143,000  00 
26,250  00 
91,500  00 
28,200  00 
52,500  00 

108,000  00 
46,500  00 
25,000  00 
11,500  00 
76,320  00 
55,440  00 
26,250  00 
29,400  00 
22,825  00 
50,000  00 
21,000  00 
17,750  00 
2,820  00 
96,000  00 
23,750  00 
26,000  00 
42,800  00 


Amortized  Value. 
$102,770  37 
24,952  77 
25,575  54 
45,405  58 
28,010  15 
46,679  84 
95.672  28 
25,500  00 

6,902  82 
87,981  45 
40,109  14 
61,565  90 
39,000  32 
17,266  41 
51,685  95 

6,501  44 
22,337  52 
10,000  00 
20,000  00 
22,164  15 

147.570  47 
87,593  90 

128,259  59 

145,076  21 

5,343  15 

9,274  54 

23,684  31 

10,113  86 

27,030  99 

153.571  43 
63,119  83 

120,295  14 
11,078  24 
2,020  37 
50,268  98 
46,515  38 
40,591  94 

216,936  00 

114,532  27 
50,179  42 
24,564  89 
31,339  87 
10,359  80 
97,958  66 
16,374  35 
27,149  33 
17,287  50 
41,298  54 
22,761  66 
23,880  52 
24,401  70 
27,113  74 
26,233  66 
26,437  18 
24,775  21 
18,753  92 
30,433  62 
37,430  33 
25,904  25 

118,529  72 
26,924  51 
63,123  45 

144,200  11 
25,794  44 
91,633  48 
29,649  69 
51,788  52 

110,401  36 
48,253  73 
28,804  05 
12,357  99 
77,213  99 
67,671  50 
27,083  93 
33,167  67 
27,500  00 
50,496  31 
24,675  03 
23,420  42 
2,810  94 

100,000  00 
26,197  57 
26,644  38 
44,067  89 
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West  End  Street,  Boston,  5s,  1944, 
Western  N.  Y.  &  Pa.  1st  5s,  1937, 
Western  Pacific  1st  5s,  1946, 
Wichita  Union  Terminal  1st  4|s,  1941,    . 
Wilmar  &  Sioux  Falls  1st  5s,  1938, 
Wilmington  &  Weldon  1st  gen.  5s,  1935, 
Winston-Salem  Southbound  1st  4s,  1960, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  conv.  4^s,  1933, 
American  Tel.  &  Tel.  Co.  coll.  tr.  5s,  1946, 
Cincinnati  Gas  &  Elec.  Co.  1st  ref.  5s,  1956, 
Cleveland  Elec.  Ilium.  Co.  1st  5s,  1939, 
Commonwealth  Edison  Co.  1st  5s,  1943, 
Commonwealth  Elec.  Co.  Ist  58,  1943,     . 
Cons.  Gas,  El.  Lt.  &  Pwr.  Co.  4^s,  1935, 
Cumberiand  Tel.  &  Tel.  Co.  Ist  58,  1918, 
Detroit  Edison  Co.  1st  5s,  1933,     . 
Laclede  Gas  Lt.  Co.  ref.  &  ext.  5s,  1934, 
Michigan  Telephone  Co.  1st  5s,  1917, 
MinneapoHs  Gas  Light  Co.  1st  Ss,  1930, 
Minneapolis  General  Elec.  Co.  5s,  1934, 
Missouri  &  Kansas  Tel.  Co.  1st  5s,  1929, 
New  England  Tel.  &  Tel.  Co.  5s,  1919-32, 
New  York  &  New  Jersey  Tel.  Co.  1st  5s,  1920 
New  York  &  Pa.  Tel.  &  Tel.  Co.  1st  58,  1926, 
Pacific  Lt.  &  Pwr.  Co.  1st  5s,  1942, 
Peoples  Gas  Lt.  &  Coke  Co.  ref.  5s,  1947, 
Pittsfield  Elec.  Co.  4^8,  1917, 
St.  Louis  Nat.  Stk.  Yds.  1st  48,  1930,      . 
Southern  Bell  Tel.  &  Tel.  Co.  58,  1941,   . 
Southern  California  Edison  Co.  58,  1939, 
Union  Elec.  Lt.  &  Pwr.  Co.  1st  5s,  1932, 
Western  Electric  Co.  Ist  5s,  1922, 
West.  Union  Tel.  Co.  ref.  &  r.  e.  4^8,  1950, 
Western  Union  Tel.  Co.  coll.  tr.  5s,  1938, 

Total  bonds,  .... 

Railroad  Stocks. 
400  shares  Canada  Southern, 

60  "      Central  of  New  Jersey, 

153  "  Chic,  Milw.  &  St.  Paul,  com., 

61  "  Chic,  Milw.  &  St.  Paul,  pref., 
525  "  Chicago  &  Northwestern,     . 
335  "  Chic,  St.  P.,  Minn.  &  Omaha, 
115  "  Illinois  Central, 

512      "      New  York  Cent.  &  Hud.  River, 

265      "      New  York,  New  Hav.  &  Hart., 

275      "      Pennsylvania,     . 

120      "      Union  Pacific,  pref.,    . 
Miscellaneous  Stocks. 
1,000  shares  American  Tel.  &  Tel.  Co.,    . 
1,200      "      Commercial  Union  Teleg.  Co., 

214      "      Northwestern  Telegraph  Co., 

245      "      Pullman  Co.,      . 

Total  stocks,    .... 
Grand  total,     .... 


Book  Value. 
$26,441  93 
109,541  41 
45,065  83 
50,448  92 
76,472  38 
11,117  76 
47,106  87 

22,000  00 
19,600  00 
25,064  64 
51,119  92 
50,885  94 
50,960  10 
92,285  62 
55,394  36 
51,079  99 
25,420  28 
14,033  54 
49,062  18 
50,891  07 
35,998  43 
50,536  67 
25,190  53 
42,210  25 
24,651  19 
51,030  06 
150,000  00 
24,188  21 
49,152  74 
47,716  52 
50,679  42 
25,584  94 
36,742  66 
27,042  30 

$11,051,459  17 

Book  Value. 
$26,000  00 

9,150  00 
19,500  00 

6,100  00 
54,458  80 
40,045  00 
14,500  00 
53,326  00 
46,775  00 
15,850  00 

9,222  50 

115,577  38 
28,450  00 
12,126  50 
28,833  00 

$479,914  18 

$11,531,373  35 


Rate. 

101 

105 

91 

93 

111 

108 

87 

103 
100 
100 
102 
103 
102 

93 
100 
105 
102 
100 
101 
103 
100 
100 
102 

99 
100 
102 
100 

85 
100 

99 
101 
102 

97 
102 


Market  Value. 
$25,250  00 
105,000  00 
45,500  00 
46,500  00 
77,700  00 
10,800  00 
43,500  00 

22,660  00 
20,000  00 
25,000  00 
51,000  00 
51,500  00 
51,000  00 
93,000  00 
55,000  00 
52,500  00 
25,500  00 
14,000  00 
50,500  00 
51,500  00 
35,000  00 
50,000  00 
25,500  00 
39,600  00 
25,000  00 
51,000  00 
150,000  00 
21,250  00 
50,000  00 
49,500  00 
50,500  00 
25,500  00 
33,950  00 
25,500  00 


Amortized  Value. 
$26,441  93 
109,541  41 
45,065  83 
50,448  92 
76,472  38 
11,117  76 
47,106  87 

22,000  00 
19,600  00 
25,064  64 
51,119  92 
50,885  94 
50,960  10 
92,285  62 
55,394  36 
51,079  99 
25,420  28 
14,033  54 
49,062  18 
50,891  07 
35,998  43 
50,536  67 
25,190  53 
42,210  25 
24,651  19 
51,030  06 
150,000  00 
24,188  21 
49,152  74 
47,716  52 
50,679  42 
25,584  94 
36,742  66 
27,042  30 


$10,649,747  00  $11,048,381  91 


Rate. 

60 
306 

91 
125 
126 
115 
105 
104 

51 
114 

84 

125 
104 
108 
163 


Market  Value. 
$24,000  00 
18,360  00 
13,923  00 
7,625  00 
66,150  00 
38,525  00 
12,075  00 
53,248  00 
13,515  00 
15,675  00 
10,080  00 

125,000  00 
31,200  00 
11,556  00 
39,935  00 

$480,867  00 


Market  Value. 
$24,000  00 
18,360  00 
13,923  00 
7,625  00 
66,150  00 
38,525  00 
12,075  00 
53,248  00 
13,515  00 
15,675  00 
10,080  00 

125,000  00 
31,200  00 
11,556  00 
39,935  00 

$480,867  00 


$11,130,614  00  $11,529,248  91 


BOSTON    MUTUAL   LIFE    INSURANCE  COMPANY,  BOSTON. 

Incorporated  Aug.  18,  1891.    Commenced  business  Feb.  15,  1892. 

Herbert  0.  Edgerton,  President.       Edward  C.  Mansfield,  Secretary. 

Office,  77  Kilby  Street. 

Income. 


Ordinary  Department. 

First  year's  premiums  on  original  policies, 
Dividends  applied  to  purchase  paid-up  additions, 
Surrender  values  applied  for  paid-up  insurance, 
Total  new  premiums,        .         .         .         . 


$43,665  10 


$41,124  78 

688  32 

1,852  00 
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Renewal  premiums, $265,669  49 

Dividends  applied  to  pay  renewal  premiums,     ....  12,206  18 

Surrender  values  applied  to  pay  renewal  premiums,   ...  93  35 
Total  renewal  premiums,           .         .         .         $277,969  02 

Total  premium  income, $321,634  12 

Dividends  left  with  company  to  accumulate,     ....  2,958  93 

Total, $324,593  05 

Weekly  Premium  Department. 

Surrender  values  applied  for  paid-up  insurance,          .         .         .  $2,389  75 

Renewal  premiums,        .         .         .         .         .         .         .         .  554,710  64 

Dividends  applied  to  pay  renewal  premiums,    ....  23,772  28 

Total  premium  income,    .......  $580,872  67 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,     .         .         .         .         .         .         .         .         .  153  00 

Total, $581,025  67 


General  Income 

Interest  on  mortgages,    .... 

on  collateral  loans,     . 

on  bonds,  .... 

on  premium  notes  and  policy  loans, 

on  bank  deposits, 

on  other  debts, 

Rent,  including  $10,000  for  occupancy  of  own 

buildings,  ...... 

Profit  on  sale  or  maturity  of  bonds, 
Ordinary  department,     .... 
Weekly  premium  department, 

Total  income,  .... 

Ledger  assets  Dec.  31,  1915,    . 

Total, 


$45,688  49 

3,621  01 

51,273  86 

20,093  45 

2,142  20 

370  07 

10,144  24     $133,333  32 


562  50 

324,593  05 

581,025  67 

.  $1,039,514  54 

.    2,550,591  39 

.  $3,590,105  93 


Death  claims. 


DiSBUESEMENTS. 

Ordinary  Department. 


Matured  endowments,    ..... 

Premium  notes  voided  by  lapse,       .... 

Surrender  values  paid  in  cash,  .... 

applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance. 

Surrendered  coupons,      ...... 

Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  policy  holders,  .... 

Investigation  and  settlement  of  policy  claims,   . 
Supplementary  contracts  not  involving  life  contingencies, 


$110,552  59 
21,781  95 


$132,334  54 

1,006  63 

49,824  75 

93  35 

1,852  00 

4,441  33 

4,212  62 

12,206  18 

688  32 

2,958  93 


209,618  65 

1,905  35 

400  00 
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Dividends  held  on  deposit  surrendered,     . 
Commissions   to   agents:    new  policies,   $10 

$37,282.30, 

Salaries  of  officers  and  home  office  employees, 
Rent,    ....... 

Advertising,  printing,  postage,  etc., 
Legal  expenses,      .         .         .         .       '  . 

Furniture  and  fixtures,   .... 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,    . 

All  other  disbursements, 

Total, 


,302.16;    renewals, 


$289,523  89 


Weekly  Premium  Department. 

$151,991  63 

200  00 


Death  claims,         ...... 

Matured  endowments,    ..... 

Surrender  values  paid  in  cash, 

Surrender  values  applied  to  purchase  paid-up  insurance. 
Dividends  paid  policy  holders  in  cash,      . 
Dividends  applied  to  pay  renewal  premiums,     . 

Total  paid  policy  holders,  .... 

Investigation  and  settlement  of  policy  claims,   . 
Supplementary  contracts  not  involving  Ufe  contingencies. 
Commissions  to  agents :  renewals,    .... 

Salaries  of  officers  and  home  office  employees,   . 
Rent,    ......... 

Advertising,  printing,  postage,  etc.. 

Legal  expenses,      ....... 

Furniture  and  fixtures,    ...... 

State  taxes  on  premiums,         ..... 

Insurance  department  licenses  and  fees,    . 

All  other  disbursements,  ..... 

Total, $490,555  58 


General  Disbursements. 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate,       .... 
Loss  on  sale  or  maturity  of  ledger  assets, 
Paid  stockholders  for  interest  or  dividends, 
Workmen's  compensation  insurance. 
Investment  expenses,      .... 
Ordinary  department,     .         .         .  '       . 
Weekly  premium  department. 

Total  disbursements, 

Balance,  .         • 


Ledger  Assets. 

Ordinary  and  Weekly  Premium. 
Book  value  of  real  estate,        ..... 
Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (Schedule  A), 
Loans  to  poUcy  holders,  ..... 


$906  79 

47,584  46 

15,777  55 

3,790  00 

3,581  56 

1,894  30 

556  57 

2,107  33 

28  56 

1,372  77 


$152,191  63 

40,295  82 

2,389  75 

964  30 

23,772  28 

$219,613  78 

3,108  72 

54  00 

219,824  59 

25,742  31 

6,200  00 

5,843  53 

3,090  70 

908  07 

3,438  26 

46  59 

2,685  03 


$6,876  47 

1,946  44 

36  40 

7,357  00 

499  73 

535  00 

289,523  89 

490,555  58 

$797,330  51 

2,792,775  42 


$104,930  50 

956,573  95 

36,900  00 

362,409  35 
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Premium  notes  on  policies  in  force, 

Book  value  of  bonds  (Schedule  B),  . 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Due  from  Boston  Securities  Co., 


Total  ledger  assets, 


S2,504  32 

1,245,495  48 

4,473  17 

75,224  47 

4,264  18 

52,792,775  42 


Non-Ledger  Assets. 


Ordinary  and  Weekly  Premmm. 
Interest  due  and  accrued  on:    mortgages,  $24,678.85;    bonds, 
$19,156.49;    collateral   loans,   $439.17;    premium  notes   and 
policy  loans,  $17.58;  other  assets,  $142.13,     .  .  .  . 

Uncollected     premiums,     Ordi-  New  Business.  Renewals. 

nary  department,         .  .  $3,689  12  $15,465  29 

Deferred  premiums,        .         .  13,679  41  61,909  17 


44,434  22 


Total,     . 
Deduct  loading, 


$17,368  53 
3,907  92 


$77,374  46 
17,409  25 


Net  uncollected  and  deferred 

premiums,  .  .  $13,460  61 

Uncollected  premiums,  weekly  premium  depart- 
ment,        ....... 

Deduct  loading,     ...... 

Net  uncollected  premiums,      .         .         .   '      . 
Due  from  Boston  Securities  Co.,  sundry  bills,    . 


$59,965  21         73,425  82 

$8,891  20 
4,445  60 


Gross  assets. 


Assets  not  admitted 


Premium  obligations  and  loans  in  excess  of  net 
value  of  their  poHcies,  .... 

Overdue  and  accrued  interest  in  default,  . 
Loading  on  first  and  second  year  premium  notes, 
Book  value  of  bonds  over  amortized  value, 
Due  from  Boston  Securities  Co., 

Admitted  assets,      ........ 

Liabilities,  Surplus  and  Other  Funds. 

Ordinary  Department. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  of  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  per  cent.. 
Reserve  for  disability  benefits  contained  in  life  policies, 
Sm-render  values  claimable  on  terminated  pohcies, 
Death  losses  in  process  of  adjustment, 

reported,    ..... 

incurred  but  unreported, 

and  other  policy  claims  resisted,    . 

Dividends  left  to  accumulate  and  interest  thereon. 


4,445  60 
1,630  34 

$2,916,711  40 

$445  65 

292  50 

77  55 

10,328  59 

4,268  76 

15,413  05 

$2,901,298  35 


cies, 

$1,442,746  00 
38  93 

2,068  71 

$4,922  00 

4,804  00 

314  56 

2,750  00 

12,790  56 

. 

12,581  77 
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Premiums  paid  in  advance,     .... 

Miscellaneous  accounts  due  or  accrued,    . 

Medical  examiners'  fees  due  or  accrued,    . 

Legal  fees  due  or  accrued,       .... 

Federal,  state  and  other  taxes  due  or  accrued,  . 

Dividends  or  other  profits  due  policy  holders,    . 

Dividends  apportioned  on  annual  dividend  policies,   payable 
during  first  two  months  of  1917,  ...... 

Held  for  deferred  dividends,  payable  after  1917,  viz. : 
Twenty-year  period  policies,         .         .         .  194  60 

Five-year  period  policies,     .         .  •       .         .  992  52 


$1,231  69 
780  21 
1,359  72 
1,101  69 
3,985  44 
1,445  88 

2,093  17 


1,087  12 


Total, 


$1,483,310  89 


Weekly  Premium  Department. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  per  cent.. 
Present  value  of  supplementary  contracts  not  involving  life  con 
tingencies,  ...... 

Surrender  values  claimable  on  terminated  poUcies, 
Death  losses  in  process  of  adjustment, 

reported,    ..... 

incurred  but  unreported, 

and  other  policy  claims  resisted,    . 

Premiums  paid  in  advance,     .... 

Federal,  state  and  other  taxes  due  or  accrued,  . 
Dividends  or  other  profits  due  policy  holders,    . 
Dividends   apportioned   on  annual  dividend  poUcies,   payable 
during  first  two  months  of  1917,  ...... 

Total, $1,256,164  57 

General  Liabilities. 
Unearned  interest  and  rent  paid  in  advance,     .... 

Ordinary  department,     .  .  .         .         .         .         . 

Weekly  premium  department,  ...... 


Guaranty  capital  stock, 
Unassigned  funds  (surplus), 


$1,206,915  00 

>lving  life  con- 

99  00 

8,543  08 

$6,755  00 

1,544  00 

2,417  50 

2,920  00 

13,636  50 

12,716  19 

3,014  56 

6,923  74 

Total, 


4,316  50 


$447  01 
1,483,310  89 
1,256,164  57 

$2,739,922  47 

105,100  00 

56,275  88 

$2,901,298  35 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1915,     .         .  $2,996  61 
Received  during  1916,  new  poUcies,  $240.64;  old 

policies,  $9,348.93, 9,589  57 

Restored  by  revival  of  policies,        .         .         .  191  19       $12,777  37 

Voided  by  lapse, $1,006  63 

Redeemed  by  maker  in  cash,  ....  9,266  42         10,273  05 

Premium  notes  on  hand  Dec.  31,  1916,       ....  $2,504  32 
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Whole  life,    . 
EndowTnent, 
All  other. 
Reversionary  additions. 


Exhibit  of  Policies, 
ordinary  department. 
In  Force  Dec.  31,  1915. 

Number.  Amount. 

3,944   $3,633,975  00 

4,036   3,075,890  00 

649    1,017,901  00 

5,391  00 


Total  No.        Total  Amount. 


8,629    $7,733,157  00 


Issued  during  the  Year. 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions,  . 

850         $757,250  00 

786           636,000  00 

34            87,500  00 

1,062  00 

Old  Policies  revived. 

1,670 

1,481,812  00 

Whole  life,    . 
Endowment, 
All  other. 

55           $33,175  00 

69            36,891  00 

8              5,266  00 

132 

75,332  00 

All  other, 


Whole  life,    . 
Endowment, 
All  other, 


Whole  life,    . 
Endowment, 
All  other. 


Old  Policies  increased. 


Transfers,  Deductions. 

3  $2,000  00 
149           186,415  00 

7  10,250  00 

159         $198,665  00 

Transfers,  Additions. 
15  $21,745  00 

4  4,000  00 
140           172,920  00 


20,416  00 


Total,    . 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions. 

159         $198,665  00 

Terminated  during  the  Year. 

536         $516,919  00 

634           467,242  00 

62           103,037  00 

691  00 

By  death,      .         . 

maturity, 

expiry,     . 

surrender, 

lapse, 

decrease. 
Not  taken,    . 

1,232      $1,087,889  00 

How  terminated. 

129         $119,806  00 

21             21,647  00 

7             20,196  00 

273           231,686  00 

521           404,878  00 

5             29,676  00 

276           260,000  00 

10,431  $9,310,717  00 


1,232  $1,087,889  00 
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Policies  in  Force  Dec.  31,  1916. 


Number. 

Amount. 

Whole  life,    . 

4,325 

$3,927,226  00 

Endowment, 

4,112 

3,099,124  00 

All  other. 

762 

1,190,716  00 

Reversionary  additions,  . 

'— 

5,762  00 

Total  No.       Total  Amount. 


9,199    $8,222,828  00 


Whole  life,     , 
Endowment, 
All  other, 


Whole  life,    . 
Endowment, 


Whole  life. 
Endowment, 
All  other. 

Total,     , 


Whole  life, 
Endowment, 
All  other, 


By  death, 
maturity, 
expiry,     . 
surrender, 
lapse. 


Whole  life,     . 
Endowment, 
All  other. 


WEEKLY   PREMIUM   DEPARTMENT. 

In  Force  Dec.  31,  1915. 
39,923      $8,039,655  00 
30,420        4,365,025  00 
112  21,059  00 


Issued  during  the  Year. 
12,511      $2,499,074  00 
8,468        1,209,950  00 


Old  Policies  revived. 
851         $180,260  00 
590  82,740  00 

244  39,665  00 


Terminated  during  the  Year. 

10,334      $2,127,246  00 

6,793        1,092,009  00 

47  10,369  00 


17,174 

$3,229,624  00 

How  terminated. 

984 
2 

$179,815  00 
200  00 

30 

1,773 

14,385 

6,898  00 

308,915  00 

2,733,796  00 

Policies  in  Force  Dec.  31,  1916. 
42,951      $8,591,743  00 
32,685        4,565,706  00 
309  50,355  00 


70,455  $12,425,739  00 


20,979      3,709,024  00 


1,685    302,665  00 


93,119  $16,437,428  00 


17,174  $3,229,624  00 


75,945  $13,207,804  00 


Schedule  A. 


Securities  held  as  Collateral 

100  shares  Taylor  Chemical  Co.,     . 

100      "      Greenfield  Tap  &  Die  Corp.,  pref., 

Hoosick  Falls  Electric  Co.  5s,  1930, 

Penn  Yan  &  Lake  Shore  Ry.  5s,  1933,    . 

Springfield  Water  Co.  5s,  1936, 

3  shares  New  York,  New  Haven  &  Hartford  R.R., 

"Western  Co.  6s,  1932, 


Company's 

Loaned 

Market  Value. 

Thereon. 

$5,000  00 

$4,400  00 

10,100  00 

5,000  00 

1,470  00  ] 

1,900  00 
485  00 

2,500  00 

153  00, 

28,710  00 

25,000  00 

$47,818  00 

$36,900  00 
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Schedule  B.    Bonds  owned  by  the  Company, 


state,  County  and  Municipal  Bonds 
Astoria,  Ore.,  SJs,  1925, 
Astoria,  Ore.,  5|s,  1928, 
Athol,  Mass.,  4s,  1924, 
Atlanta,  Ga.,  4^s,  1920, 
Baltimore,  JMd.,  4s,  1962, 
Beverly,  Mass.,  4s,  1917-24, 
Billings,  Mont.,  5s,  1934,  op.  1929, 
Binghamton,  N.  ¥.,  4^s,  1936, 
Boston,  Mass.,  Sjs,  1919, 
Boston,  Mass.,  4s,  1936, 
Boston,  Mass.,  3^s,  1943, 
Bridgeport,  Conn.,  4is,  1959, 
Buffalo,  N.  Y.,  4is,  1939, 
Burlington,  Vt.,  4s,  1926, 
Cabarrus  County,  N.  C,  5s,  1938, 
Cambridge,  Mass.,  4s,  1924,  . 
Canton,  0.,  5Js,  1920,  . 
Charleston,  W.  Va.,  4^s,  1950, 
Chicago,  111.,  4s,  1921,  . 
Chicopee,  Mass.,  4s,  1921-22, 
Cincinnati,  0.,  4fs,  1934, 
Clallam  County,  Wash.,  4^s,  1921, 
Cleveland,  O.,  4is,  1943, 
Cook  County,  111.,  4s,  1924,  . 
Creek  Co.,  Okla.,  os,  1940,     . 
Cuvahoga  County,  O.,  5s,  1931, 
Dallas,  Tex.,  4Js,  1938, 
Davidson  County,  Tenn.,  4Js,  1937,  op.  1919 
Dayton,  0.,  53,  1927,     . 
Dayton,  C,  5s,  1938,     . 
Duluth,  Minn.,  5s,  1926, 
Duluth,  Minn.,  4s,  1931-34,  . 
Durham  County,  N.  C,  4|s,  1930, 
Duval  County,  Fla.,  5s,  1945, 
Eastport,  Me.,  4s,  1937, 
El  Paso,  Tex.,  58,  1952,  op.,  . 
Erie  County,  N.  Y.,  4is,  1931, 
Flint,  Mich.,  4^8,  1935, 
Hartford,  Conn.,  N.  E.  sch.  dist.  4^3,  1944, 
Hennepin  Co.  &  Minn.,  Minn.,  3^s,  1935, 
Huntington,  W.  Va.,  5s,  1941, 
Hutchinson,  Kan.,  5s,  1926,  . 
Joplin,  Mo.,  5s,  1933,  op.  1918, 
King  County,  Wash.,  5s,  1935, 
Knoxville,  Tenn.,  4Js,  1921,  op., 
Knoxville,  Tenn.,  4Js,  1942,  . 
Los  Angeles,  Cal.,  43s,  1942, 
Macon,  Ga.,  4is,  1934, 
Massachusetts  3s,  1923, 
Massachusetts  3}S,  1942, 
Medford,  Mass.,  4s,  1923,      . 
Memphis,  Tenn.,  5s,  1954, 
Milwaukee,  Wis.,  4is,  1922,  . 
Milwaukee,  Wis.,  4Js,  1934,  . 
Minneapolis,  Minn.,  3Js,  1932, 
Minneapolis,  Minn.,  4|8,  1933, 
Muskogee,  Okla.,  5s,  1936,     . 
New  York,  N.  Y.,  4Js,  1965, 
Norwalk,  Conn.,  4s,  1928,      . 
Norwalk,  Conn.,  4s,  1939,      . 
Orange  County,  Fla.,  5s,  1944, 
Orlando,  Fla.,  5s,  1944, 
Oshkosh,  Wis.,  4|s,  1930, 
Pawtucket,  K.  I.,  4s,  1944,    . 
Portland,  Me.,  bridge  dist.  SJs,  1935, 
Portland,  Me.,  bridge  dist.  3is,  1939-42 
Portland,  Ore.,  4s,  1933, 
Quincy,  Mass.,  4s,  1935, 
Robertson  County,  Tex.,  5s,  1955, 
Schenectady,  N.  Y.,  4^8,  1927, 
Seattle,  Wash.,  5s,  1925, 
Seattle,  Wash.,  5s,  1931, 
Sheboygan,  Wis.,  4^8,  1927,  . 
Shelby  County,  Ala.,  6s,  1934, 
Sioux  City,  la.,  4j8,  1925,      . 
South  Norwalk,  Conn.,  4s,  1935, 
Stamford,  Conn.,  S^s,  1921,   . 
Stark  County,  O.,  5s,  1924,    . 
Syracuse,  N.  Y.,  4is,  1923-24, 
Taunton,  Mass.,  4s,  1927,      . 


Book  Value. 

$3,123  00 
2,082  00 
1,980  00 

10,168  00 
4,950  00 

19,394  65 
5,162  50 
5,308  75 
952  50 
6,000  00 
9,762  50 
5,205  00 
5,350  93 
2,062  50 
5,215  50 
9,090  00 
2,080  00 
5,230  50 
5,000  00 
1,978  75 
5,266  50 
4,912  50 

10,670  00 
1,000  00 
5,168  50 

10.673  50 
10,450  00 

4,737  50 
10,375  00 
5,354  85 
8,620  GO 
1,950  00 
5,276  50 
5,475  00 
7,000  00 
5,150  00 
6,121  44 
5,133  00 
10,637  50 
6,475  00 
5,453  00 
5,475  00 
3,000  00 
5,243  75 
6,895  00 
3,000  00 
6,015  00 
5,106  50 
4,550  00 
9,153  00 
2,962  50 
5,362  50 
5,212  50 
5,266  33 

4.625  00 
5,172  00 

15.674  15 
5,093  75 
5,087  50 
9,900  00 
5,000  00 
5,100  00 
1,027  50 
4,725  00 
4,835  00 

9.626  25 
25,500  00 

491  88 
5,000  00 
5,212  60 
4,158  60 
5,275  00 
6,208  20 
5,619  00 
5,143  75 
5,106  25 
4,775  00 
5,218  60 
10,134  60 
10,400  00 


Rate. 
106 
108 
100 
101 
101 
100 
105 
107 

99 
102 

94 
105 
111 
100 
107 
101 
105 
105 
100 
100 
108 
100 
110 
100 
104 
112 
106 
100 
109 
116 
107 

99 
103 
109 

99 
108 
104 
106 
111 

93 
109 
105 
101 
110 
100 
102 
107 
106 

94 

92 
101 
111 
103 
107 

95 
109 
108 
109 
100 

99 
104 
105 
105 
100 

95 

94 
100 
100 
104 
105 
106 
109 
103 
100 
104 
100 

98 
106 
103 
101 


Market  Value. 

$3,180  00 
2,160  00 
2,000  00 

10,100  00 
5,050  00 

19,000  00 

5,250  00 

5,350  00 

990  00 

5,100  00 

10,340  00 
6,250  00 
6,550  00 
2,000  00 
5,360  00 
9,090  00 
2,100  00 
6,250  00 
6,000  00 
2,000  00 
5,400  00 
5,000  00 

11,000  00 
1,000  00 
5,200  00 

11,200  00 

10,600  00 
6,000  00 

10,900  00 
6,800  00 
8,560  00 
1,980  00 
5,160  00 
5,450  00 
6,930  00 
6,400  00 
6,240  00 
5,300  00 

11,100  00 
6,510  00 
5,450  00 
6,250  00 
3,030  00 
5,500  00 
7,000  00 
3,060  00 
6,420  00 
5,300  00 
4,700  00 
9,200  00 
3,030  00 
5,550  00 
5,150  00 
5,350  00 
4,750  00 
5,460  00 

16,200  00 
6,450  00 
5,000  00 
9,900  00 
5,200  00 
5,250  00 
1,060  00 
6,000  00 
4,750  00 
9,400  00 

25,000  00 
600  00 
5,200  00 
5,250  00 
4,240  00 
5,460  00 
6,180  00 
5,000  00 
6,200  00 
6,000  00 
4,900  00 
6,300  00 

10,300  00 

10,100  00 


Amortized  Value. 

$3,106  99 
2,074  63 
1,991  03 

10,069  72 
4,948  23 

19,131  21 
5,153  47 
5,285  84 
998  70 
6,171  81 
9,843  05 
5,201  10 
5,329  80 
2,039  63 
5,200  22 
9,066  22 

2.058  40 

5.230  39 
6,098  17 
2,054  34 
5,243  12 
4,951  10 

10,636  57 
1,000  00 

6.161  84 
10,634  81 
10,419  98 

4,758  16 
10,324  34 
5,341  35 
8,420  28 
1,960  37 
6,276  60 
5,469  61 
7,000  00 
5,148  47 
6,098  87 
6,126  57 
10,609  30 
6,562  55 
6,444  51 
5,309  18 
3,000  00 

5.231  21 
6,948  55 
3,000  00 
6,013  72 
5,089  46 
6,015  04 
9,214  41 
3,095  34 
5,365  79 
5,112  28 
5,243  12 
4,691  23 

5.162  31 
15,631  90 

5,089  77 

6.059  90 
9,927  13 
5,000  00 
5,095  64 
1,024  89 
4,733  26 
4,866  89 

'9,676  05 

25,400  88 

667  69 

5,000  00 

5,178  95 

4,136  70 

6,260  88 

6,147  68 

5,569  84 

5,092  53 

5,086  35 

4,896  56 

5,182  68 

10,102  48 

10,266  09 
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Tulsa,  Okla.,  5s,  1925,  .... 
Walker  County,  Ala.,  5s,  1945, 
Waltham,  Mass.,  3^s,  1921,    . 
Waterbury,  Conn.,  3|s,  1921, 
Waterbury,  Conn.,  4^3,  1940, 
Watertown,  Mass.,  4s,  1921, 
Winchester,  Mass.,  3Js,  1924-26,    . 
Woonsocket,  R.  I.,  4s,  1935, 

Railroad  Bonds. 
Albany  &  Susquehanna  3is,  1946, 
Atch.,  Top.  &  S.  Fe  (E.  O.  Div.)  4s,  1928, 
Bangor  &  Aroostook  (Pis.  Div.)  Ss,  1943, 
Boston  &  Albany  4s,  1933,     . 
Boston  Elevated  debenture  4s,  1935, 
Boston  Elevated  4is,  1941,    . 
Boston  Elevated  4|s,  1937,     . 
Boston  &  Maine  ref.  4s,  1926, 
Boston  &  Maine  deb.  4is,  1929,      . 
Boston  &  New  York  Air  Line  4s,  1955,    . 
Central  Pacific  4s,  1954, 
Chic,  Burl.  &  Quincy  (111.  Div.)  3Js,  1949, 
Chicago  &  Eastern  Illinois  4s,  1955, 
Chicago,  Indiana  &  Southern  4s,  1956,    . 
Chicago,  Lake  Shore  &  Eastern  43s,  1969, 
Chicago,  Milwaukee  &  Puget  Sound  4s,  1949 
Chicago  &  Northwestern  4s,  1926, 
Chicago  &  Western  Indiana  cons.  4s,  1952, 
Cleveland  Terminal  &  Valley  4s,  1995,    . 
Concord,  Maynard  &  Hudson  St.  5s,  1922, 
Connecticut  &  Passumpsic  River  4s,  1943, 
Delaware  &  Hudson  Co.  1st  4s,  1943, 
Evans.  &  Terra  Haute  (Mt.  V.  Br.)  6s,  1923. 
Fitchburg  3|s,  1921,      .... 
Fitchburg  4s,  1927,        .... 

Fitchburg  4^s,  192S 

Florida  East  Coast  4js,  1959, 

Grand  Rapids,  Beld.  &  Saginaw  5s,  1924, 

Illinois  Cent.  (St.  L.  Div.  &  Ter.)  3is,  1951, 

Illinois  Central  (Omaha  Div.)  3s,  1951,   . 

Illinois  Central  (Litchfield  Div.)  3s,  1951, 

Ilhnois  Central  purchased  lines  35s,  1952, 

Ind.,  Illinois  &  Iowa  4s,  1950, 

Indianapolis  &  Louisville  4s,  1956, 

Kentucky  Central  4s,  1987,    . 

Long  Island  refunding  4s,  1949, 

Maine  Central  (Eur.  &  No.  Am.)  4s,  1933, 

Manhattan  cons.  4s,  1990,      ... 

Mil.,  Sparta  &  Northwestern  4s,  1947,     . 

New  England  4s,  1945,  ... 

New  York,  New  Haven  &  Hartford  3|s,    1954 

N.  Y.,  N.  H.  &  H.  (H.  R.  &  Pt.  Ch.)  4s,  1954, 

Northern  Maine  Seaport  5s,  1935, 

Ore.-Wash.  R.R.  &  Nav.  Co.  1st  4s,  1961, 

Ottumwa  Ry.  &  Light  Co.  5s,  1924, 

Princeton  &  Northwestern  35s,  1926, 

Rio  Grande  Southern  1st  4s,  1940, 

Rock  Island-Frisco  Terminal  5s,  1927, 

South  Carolina  Lt.,  P.  &  Ry.  Co.  5s,  1937, 

Southern  Indiana  4s,  1951,     . 

St.  Joseph  Ry.,  Lt.,  H.  &  P.  Co.  5s,  1937, 

St.  P.,  Minn.  &  Man.  (Mont.  Ex.)  4s,  1937, 

Uxbridge  &  Blaekstone  St.  5s,  1923, 

Washington  County  3-Js,  1954, 

West  End  Street  4s,  1932,      . 

Western  Pacific  5s,  1946, 

Wichita  Union  Terminal  4is,  1941, 

Zanesville  Electric  4s,  1919,   . 

Miscellaneous  Bonds. 
Adirondack  Electric  Power  Corp.  5s,  1962, 
Alabama  Power  Co.  1st  5s,  1946,    . 
American  Gas  &  Electric  Co.  6s,  2014,     . 
Amer.  Telephone  &  Telegraph  Co.  4s,  1929, 
Amer.  Telephone  &  Telegraph  Co.  53,  1946, 
Arcade  Building  &  Realty  Co.  6s,  1926, 
Ashland  Water  Co.  6s,  1929, 
Bear  River  P.  &  B.  Co.  rec.  ctfs.  7s,  1916-17, 
Bennington  Electric  Co.  4Js,  1935, 
Blaekstone  Val.  Gas  &  El.  Co.  5s,  1939, 
Champaign  &  Urbana  Water  Co.  5s,  1932, 
Cincinnati  Gas  &  Electric  Co.  5s,  1956,  . 
Citizens  Gas  &  Electric  Co.  5s,  1921, 
Clyde  Steamship  Co.  1st  5s,  1931, 
Dubuque  Electric  Co.  5s,  1925, 


Book  Value. 
$5,099  00 
5,000  00 
951  25 
2,928  75 
5,143  45 
6,100  00 
9,530  00 
1,015  90 

4,681  25 

9,500  00 

980  00 

10,300  00 

10,000  00 

2,000  00 

4,600  00 

24,500  00 

26,610  00 

20,162  50 

4,625  00 

4,375  00 

5,160  00 

4,812  50 

5,325  00 

4,775  00 

4,950  00 

9,025  00 

4,912  50 

11,880  00 

1,952  50 

4,943  75 

3,360  00 

9,212  50 

4,875  00 

5,400  00 

4,906  25 

2,775  00 

4,300  00 

3,7.50  00 

11,912  50 

4,250  00 

9,631  25 

1,600  00 

4,762  50 

4,850  00 

5,075  00 

9,475  00 

4,718  75 

19,400  00 

12,700  00 

9,800  00 

11,097  50 

4,650  00 

4,837  50 

4,500  00 

12,800  00 

10,500  00 

4,500  00 

25,800  00 

4,987  50 

9,950  00 

1,920  00 

13,200  00 

2,790  00 

4,500  00 

5,075  00 

1,850  00 

9,850  00 
4,825  00 
5,707  50 

18,218  75 
1,960  00 
5,000  00 
4,975  00 
7,000  00 
3,480  00 
5,100  00 

14,550  00 
9,950  00 
2,850  00 
4,775  00 
9,587  50 


Rate. 

104 

103 

98 

98 

105 

100 

97 


97 
94 
96 
87 
91 
92 
86 
87 
90 
84 
87 
35 
90 
97 
92 
98 
76 
86 
96 
91 
99 
70 
94 
92 
96 
94 
40 
83 
71 
72 
83 
92 
72 
89 
89 
93 
93 
93 
94 
68 
91 
92 
86 
97 
94 
40 
95 
88 
67 

100 
97 

100 
83 
90 
91 
93 
97 


100 

97 

100 

91 

100 

100 

100 

100 

85 

102 

98 

100 

95 

97 

97 


Market  Value. 

'  $5,200  00 

5,150  00 

980  00 

2,940  00 

5,250  00 

5,000  00 

9,700  00 

990  00 

4,400  00 
9,700  00 
940  00 
9,600  00 
8,700  00 
1,820  00 
4,600  00 

21,500  00 

22,620  00 

18,000  00 
4,200  00 
4,350  00 
2,100  00 
4,500  00 
4,850  00 
4,600  00 
4,900  00 
7,600  00 
4,300  00 

11,520  00 
1,820  00 
4,950  00 
2,100  00 
9,400  00 
4,600  00 
4,800  00 
4,700  00 
1,200  00 
4,150  00 
3,550  00 

10,800  00 
4,150  00 
9,200  00 
1,440  00 
4,450  00 
4,450  00 
4,650  00 
9,300  00 
4,650  00 

18,800  00 

10,200  00 
9,100  00 

10,120  00 
4,300  00 
4,850  00 
4,700  00 
6,400  00 
9,500  00 
4,400  00 

20,100  00 
5,000  00 
9,700  00 
2,000  00 

12,450  00 
2,700  00 
4,550  00 
4,650  00 
1,940  00 

10,000  00 
4,850  00 
6,000  00 

18,200  00 
2,000  00 
5,000  00 
5,000  00 
7,000  00 
3,400  00 
5,100  00 

14,700  00 

10,000  00 
2,850  00 
4,850  00 
9,700  00 


Amortized  Value. 
$5,071  85 
5,000  00 
972  68 
2,971  29 
5,135  22 
5,045  14 
9,690  70 
1,013  25 

4.711  28 
9,650  10 

981  42 

10,229  49 

10,000  00 

2,000  00 

4,624  52 

21,500  00 

22,620  00 

20,159  82 

4,650  82 

4,757  34 

2,100  00 

4,827  67 

5,316  35 

4,790  94 

4,968  44 

9,085  09 

4,912  07 

11,928  88 

2,263  53 

4,951  78 

2,100  00 

10,000  00 

4,921  53 

5,272  67 

4,907  10 

1,200  00 

4,749  95 

4,233  72 

12,154  23 

4,784  30 

9,655  41 

1,609  39 

4,765  27 

4.858  89 
5,059  10 
9,481  96 
4,739  73 

20,429  38 

1^,134  29 

10,356  66 

11,141  93 

4,667  58 

4,853  48 

4,909  02 

6,400  00 

10,333  98 

4,510  17 

26,093  03 

4,988  17 

9,958  54 

1,945  85 

13,348  18 

2,817  24 

4,500  00 

5,067  62 

1,932  40 

9.859  18 
4,825  55 

5.712  47 
18,691  43 

1,960  00 
5,000  00 
4,978  58 
7,000  00 
3,576  83 
5,097  37 
14,605  62 
9,950  36 
3,000  00 
4,784  28 
9,598  91 
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Elkhart  Gas  Co.  5s,  1924,      . 
Empire  Gas  &  Fuel  Co.  6s,  1926,    . 
Greenfield  Gas  Light  Co.  5s,  1937, 
Hoosick  Falls  Electric  Co.  Ss,  1930, 
Kendall  Square  Realty  Trust  5s,  1917-18, 
Laconia  Gas  &  Electric  Co.  5s,  1940, 
Leominster  Gas  Light  Co.  5s,  1932, 
Mallory  Steamship  Co.  5s,  1932,     . 
Michigan  State  Telephone  Co.  5s,  1924, 
Millburv  Water  Co.  5s,  1935, 
Mystic  Valley  Water  Co.  5s,  1928, 
New  England  Power  Co.  5s,  1951, 
Niagara  Falls  Gas  &  Elec.  Co.  5s,  1921, 
Northern  States  Power  Co.  5s,  1941, 
Norwalk  Gas  &  Electric  Co.  6s,  1920,      . 
Pennsylvania  Water  &  Power  Co.  5s,  1940, 
Peoples  Gas  &  Electric  Co.  5s,  1930, 
Southern  California  Edison  Co.  5s,  1939, 
Southwestern  Gas  &  Electric  Co.  5s,  1932, 
Southwestern  Power  &  Light  Co.  5s,  1943, 
Springfield  Water  Co.,  Mo.,  5s,  1936, 
United  Fuel  Gas  Co.  6s,  1936, 
Utah  Gas  &  Coke  Co.  5s,  1936, 
Washington  Water  Power  Co.  5s,  1939,  . 
Waterbury  Light  &  Power  Co.  5s,  1925-26, 
Western  Company  1st  6s,  1932, 
Wis.-Minnesota  Light  &  P.  Co.  5s,  1944, 
Xenia  Water  Co.  5s,  1919,     . 


Book  Value. 

Rate. 

Market  Value. 

$4,950  00 

98 

84,900  00 

5,000 

00 

100 

5,000  00 

11,411 

25 

100 

11,500  00 

4,975 

00 

98 

4,900  00 

3,975 

00 

100 

4,000  00 

4,925 

00 

100 

5,000  00 

3,955 

00 

100 

4,000  00 

8,900 

00 

92 

9,200  00 

4,950 

00 

100 

5,000  00 

4,900 

00 

99 

4,950  00 

4,890 

00 

98 

4,900  00 

4,925 

00 

99 

4,950  00 

8,160 

00 

97 

8,245  00 

4,825 

00 

98 

4,900  00 

1,000 

00 

100 

1,000  00 

4,618 

75 

96 

4,800  00 

4,925 

00 

93 

4,650  00 

4,900 

00 

99 

4,950  00 

4,362 

50 

93 

4,650  00 

4,487 

50 

93 

4,650  00 

9,800  00 

97 

9,700  00 

5,000 

00 

101 

5,050  00 

6,440 

00 

93 

6,510  00 

5,0.50 

00 

100 

5,000  00 

9,631 

25 

99 

9,900  00 

26,100 

00 

87 

26,100  00 

4,825 

00 

98 

4,900  00 

4,887 

50 

99 

4,950  00 

$1,245,495  48 


Amortized  Value. 

$4,967  75 
5,000  00 

11,423  10 
4,980  30 
3,986  76 
4,932  60 
3,960  10 
9,084  68 
4,956  94 
4,902  86 
4,896  60 
4,927  55 
8,289  02 
4,829  74 
1,014  38 
4,639  16 
4,929  16 
4,900  08 
4,392  52 
4,493  70 
9,828  66 
5,000  00 
6,482  18 
5,047  30 
9,734  16 

26,272  80 
4,826  66 
4,924  68 


$1,209,575  00   $1,235,166  89 


COLUMBIAN  NATIONAL  LIFE   INSURANCE   COMPANY,   BOSTON. 

Incorporated  June  5,  1902.    Commenced  business  Sept.  11,  1902. 
Paid-up  Capital,  $1,000,000. 

Arthur  E.  Childs,  President.  William  H.  Brown,  Secretary. 

Home  Office,  77  Franklin  Street. 

Income. 


Ordinary  De^mrtment. 
First  year's  premiums,  less  $8,136.57  for  reinsurance, 
Surrender  values  applied  to  pay  first  year's  premiums. 

Total  first  year's  premiums  on  original  policies, 
Dividends  applied  to  purchase  paid-up  additions. 
Surrender  values  applied  for  paid-up  insurance. 
Consideration  for  life  annuities. 

Total  new  premiums,        .... 
Renewal  premiums,  less  $20,093.96  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums. 
Surrender  values  applied  to  pay  renewal  premiums, 
Renewal  premiums  on  deferred  annuities, 

Total  renewal  premiums. 
Extra  premiums  for  disability  benefits. 

Total  premium  income,    ....... 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies,     ......... 

Dividends  left  with  company  to  accumulate,     .... 

Agents'  balances  pre\dously  charged  oft",   ..... 

Advance  deposits  with  applications,  .... 

Total, $2,323,922  42 


$386,568  96 


$1,892,296  47 
10,600  68 


$350,472  25 
1,141  83 

$351,614  08 

308  32 

23,594  58 

11,051  98 

1,852,688  78 

37,141  83 

1,526  68 

939  18 


2,289,466  11 

32,608  32 

756  60 

1,063  50 

27  89 
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Total  premium  income,  . 


Weekly  Premium  Department. 


Accident  Department. 


Net  premiums  "wiitten : 
Accident,  ....... 

Health, 

Total, 

General  Income. 

Interest  on  mortgages,    ..... 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans, 

on  bank  deposits,        .... 

on  other  debts,  .... 

Rent,  including  $22,195.08  for  occupancy  of  own 

buildings,  ....... 

Profit   on   sale   or   maturity   of  real   estate, 
$13,319.60,  ...... 

Increase  by  adjustment  in  book  value  of  bonds, 

Federal  income  tax  ^^^thholdings, 

All  other,      .         ■.         .         . 

Ordinary  department, 

Weekly  premium  department. 

Accident  and  health  department, 

Total  income, 
Ledger  assets  Dec.  31,  1915,    . 

Total,     .... 


5,758  97 


$214,528  06 
125,454  05 


$105,607  33 

289,237  08 

97,372  87 

6,632  15 

846  33 


,982  11 


72,038  89     $571,734  65 


99;    bonds. 


13,596  59 

8,214  07 

221  71 

75  46 

2,323,922  42 

13,758  97 

339,982  11 

$3,271,505  98 
11,083,975  58 

$14,355,481  56 


$407,523  01 

53,283  00 

2,156  63 


Disbursements. 

Ordinary  Department. 
Death  claims  and  additions,    . 
Matured  endowments  and  additions. 
Total  and  permanent  disability  claims, 

Annuities  involving  life  contingencies, 
Premium  notes  voided  by  lapse, 
Stirrender  values  paid  in  cash, 

.applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,   . 
applied  to  purchase  paid-up  insurance, 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  policy  holders,  .... 

Investigation  and  settlement  of  policy  claims,   . 
Supplementary  contract's  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered,     . 
Commissions  to  agents:    new  policies,  $146,733.39;    renewals, 
$87,624.23;  annuities,  $605.56,     ...... 


$462,962  64 

4,972  16 

19,795  47 

245,809  67 

1,141  83 

1,526  68 

23,594  58 

7,471  41 

37,141  83 

308  32 

756  60 


5,481  19 
2,366  66 
2,175  43 
1,092  91 


234,963  18 
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Agency  supervision,  traveling  and  other  agency  expenses,  . 

Salaries  and  allowances  for  agencies  and  branch  offices, 

Medical  examiners'  fees,  $26,881,  and  inspections,  $6,389.49, 

Salaries  of  officers  and  home  office  employees,   . 

Rent,  including  $22,195.08  for  occupancy  of  own  buildings, 

Advertising,  printing,  postage,  etc., 

Legal  expenses,       .... 

Furniture  and  fixtures,   . 

State  taxes  on  premiums, 

Insurance  department  Ucenses  and  fees, 

All  other  licenses,  fees  and  taxes, 

Agents'  balances  charged  off,  . 

Advance  deposits  with  applications. 

All  other  disbursements, 

Total, $1,480,391  33 

Weekly  Premium  Departmeyit. 
Death  claims  and  additions,    .  . 

Surrender  values  paid  in  cash,  .... 

Total  paid  poUcy  holders,  .... 

Commissions  to  agents:  renewal  premiums, 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Salaries  of  officers  and  home  office  employees,   . 
Rent,    ......... 

Advertising,  printing,  postage,  etc., 
State  taxes  on  premiums. 


Total, 


$11,491  43 


Accident  Department. 
Net  losses  paid:  accident,  $121,845.39;  health,  $69,078.18, 
Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premiums  and  reinsurance 

accident,  $62,443.17;  health,  $38,793.83,    . 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  ........ 

Taxes,  licenses  and  fees,  ...... 

Agents'  balances  charged  off,  ....... 

Total, $358,741  44 

General  Disbursements. 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate,       .... 
Loss  on  sale  or  maturity  of  ledger  assets. 
Decrease  by  adjustment  in  book  value  of  ledger  assets, 
Paid  stockholders  for  interest  or  dividends, 
Federal  corporation  tax, 
American  Investment  Securities  Co., 
Federal  income  tax  deducted  at  source,     . 
Ordinary  department,     .... 
Weekly  premium  department. 
Accident  and  health  department. 


Total  disbursements, 
Balance, 


$7,194  65 

141,975  17 

33,270  49 

104,951  80 

43,422  09 

38,388  57 

3,063  68 

4,624  95 

31,272  61 

5,493  49 

1,799  09 

3,898  86 

179  47 

14,777  04 


56,313  24 
2,441  63 

18,754  87 

1,494  70 

494  51 

245  00 

100  00 

226  66 

175  69 


$190,923  57 


101,237  00 

4,612  19 

51,904  58 

•  7,085  12 

2,978  98 


$24,416  63 

14,229  46 

509  03 

8,234  56 

70,000  00 

1,305  36 

20,000  00 

205  00 

1,480,391  33 

11,491  43 

358,741  44 

.  $1,989,524  24 

$12,365,957  32 
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Ledger  Assets. 

Ordinary,  Weekly  Premium  and  Accident. 

Book  value  of  real  estate, 

Mortgage  loans  on  real  estate. 

Loans  to  policy  holders,  . 

Premium  notes  on  policies  in  force, 

Book  value  of  bonds  and  stocks  (Schedule  A), 

Cash  in  office,         ..... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),   ...... 

Suspense,       ........ 

Funds  subject  to  draft  by  cashiers,  .... 

Premiums  in  course  of  collection : 


$948,931  89 

1,897,189  19 

1,920,613  31 

166,074  45 

7,000,472  34 

11,480  40 

12,331  31 

244,261  33 

85,224  24 

12  54 

842  03 


Accident, 
Health, 


Written  after 
Oct.  1. 

$46,664  38 
26,690  92 


Written  before 
Oct.  1. 

$1,665  39 
996  07 


Totals,   . 
Bills  receivable. 

'  assets,  . 

$73,355  30 

$2,661  46 

$1 

76,016  76 
2,507  53 

Total  ledgei 

2,365,957  32 

Non-Ledger  Assets. 

Ordinary, 

Weekly  Premium  and  Accident. 

Interest  due  and  accrued  on 

Mortgages, 

Bonds, 

Premium  notes  and  policy 

Other  assets. 
Rents  due  and  accrued,  . 

loans. 

$39,601  51 

110,618  22 

38,670  47 

1,323  57 

3,634  30 

193,848  07 

Due  from  other  companies  for  reinsurance  claims. 

Uncollected     premiums,      Ordi-  New  Business. 

nary  department,        .  .  $50,717  90 

Deferred  premiums,         .  .  13,010  14 


6,710  00 


Total,     . 
Deduct  loading. 


33,728  04 
7,371  21 


Net  uncollected  and  deferred 

premiums,  .  .  ■  $56,356  83 

Uncollected  premiums,  weekly  premium  depart- 
ment,        ....■■• 

Deduct  loading,     ...... 

Net  uncollected  premiums,      .... 
Accident  and  health  reinsurance  due, 

Gross  assets,  .... 


Renewals. 

$151,453  66 
89,245  15 

$240,698  81 
34,613  63 


$206,085  18   262,442  01 

$366  31 
201  47 


164  84 
7,254  91 


$12,836,377  15 
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Assets  not  admitted. 

Bills  receivable,  accident  and  health  department, 

Agents'  debit  balances,   . 

Overdue  and  accrued  interest  in  default, 

Loading  on  notes,  .... 

Bank  balances,       .... 

Contingent  funds. 

Suspense  account. 

Accident  and  health  premiums  in  course  of  col- 
lection written  prior  to  Oct.  1,  1916, 

Book  value  of  real  estate  over  market  value. 

Book  value  over  amortized  value  of  bonds  and 
over  market  value  of  stocks. 

Admitted  assets,      ..... 


$2,507  53 

87,313  77 

3,411  67 

29,012  67 

780  35 

842  03 

862  88 

2,661  46 

23,365  20 

77,163  59 

1227,921  15 

$12,608,456  00 

Liabilities,  Surplus  and  Other  Funds. 

Ordinary  Department. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  American  table  of 
mortality,  with  interest  at  3|  per  cent.,  .  .  .  | 

Deduct  net  value  of  risks  reinsured,  ..... 

Net  reserve,    ........  $ 

Reserve  for  disability  benefits  contained  in  life  policies. 
Present  value  of  amounts  incurred  on  account  of  disability. 
Present  value  of  supplementary  contracts  not  involving  life 
contingencies,     ......... 

Death  losses  reported, $59,089  46 

Death  losses  incurred  but  unreported,       .         .  10,000  00 

Matured  endowments  due  and  unpaid,     .  .  48  00 

Death  losses  and  other  policy  claims  resisted,    .  22,445  00 


Dividends  left  to  accumulate  and  interest  thereon. 
Premiums  paid  in  advance. 
Miscellaneous  accounts  due  or  accrued,     . 
Medical  examiners'  fees  due  or  accrued,    . 
Legal  fees  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued. 
Dividends  or  other  profits  due  policy  holders, 
Held  for  deferred  dividends,  payable  after  1917 
Due  American  Investment  Securities  Co., 
Advance  deposits,  .... 

Total,     .         .         .         .         .         .         .    $10,754,682  32 

Weekly  Premium  Department. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  American  table  of  mor- 
tality, with  interest  at  3|  per  cent.,       ..... 

Surrender  values  claimable  on  terminated  policies. 

Premiums  paid  in  advance,      .  .  .  .  .  .         '. 

Federal,  state  and  other  taxes  due  or  accrued,  .... 

Total, $62,563  07 


),283,791  00 
16,324  00 

),267,467  00 

12,177  00 

9,840  00 

56,930  00 


91,582  46 

7,118  37 

12,722  34 

11,989  78 

3,025  00 

750  00 

37,920  00 

2,132  48 

173,000  00 

68,000  00 

27  89 


$61,169  00 
918  80 
295  27 
180  00 
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Accident  Department. 
Net  unpaid  losses  and  claims : 


Accident, 
Health, 

Totals,   . 
Reinsurance, 


In  Process  of       Incurred  but 
Adjusted.       Adjustment.       not  reported.       Resisted. 

$1,496  55  $36,503  89  $1,627  25  $10,000  00 
1,113  63  16,975  42  4,394  78 


},610  18  $53,479  31  $6,022  03  $10,000  00 


Balance,  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  accident,  $800;  health,  $400,     .... 
Unearned  premiums:  accident,  $80,422.42;  health,  $56,304.80, 
Commissions  on  policies  issued  after  Oct.  1 :  accident,  $14,580.52 

health,  $8,306.33, 

Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Reinsurance,  ........ 

Total, $238,009  37 


$72,111  52 
7,506  07 

$64,605  45 

1,200  00 
136,727  22 

22,886  85 
1,500  00 
4,750  00 
6,339  85 


General  Liabilities 
Unearned  interest  and  rent  paid  in  advance. 
Federal  income  tax  deducted  at  source, 
Balance  from  sale  at  foreclosure, 
Ordinary  department,     . 
Weekly  premium  department. 
Accident  and  health  department, 


Paid-up  capital, 
Unassigned  funds  (surplus), 


Total, 


$32,902  38 

221  71 

4,376  71 

10,754,682  32 

62,563  07 

238,009  37 

$11,092,755  56 

.     1,000,000  00 

515,700  44 

$12,608,456  00 


Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1915,     .         .         $144,24197 
Received  during  1916,  new  poUcies,  $53,977.99; 

old  policies,  $331,025.17,      ....  385,003  16 

Restored  by  revival  of  pohcies,         .         .         .  1,994  88     $531,240  01 


Used  in  payment  of  losses  and  claims, 
Used  in  purchase  of  surrendered  policies, 
Voided  by  lapse,    ...... 

Used  in  payment  of  dividends  to  poUcy  holders. 
Redeemed  by  maker  in  cash,  .... 


$1,351  19 

2,930  23 

21,790  35 

623  27 

338,470  52 


365,165  56 


Premium  notes  on  hand  Dec.  31,  1916, 


,074  45 
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Exhibit  of  Policies, 

ORDINAET  DEPARTMENT. 

In  Force  Dec.  31,  1915. 

Whole  life,    . 

Endowment, 

All  other,      .         .         , 

Reversionary  additions,  . 

Number.                Amount. 

20,714    $49,286,071  00 

4.522  9,187,698  00 

2.523  10,219,470  00 

84,001  00 

Total  No.         Total  Amount. 

27,759  $68,777,240  00 

Issued  duriiag  the  Year. 

Whole  life,    . 
Endowment, 
All  other, 

5,205    $12,143,919  00 
1,012        1,784,846  00 
1,021        4,354,669  00 

Old  Policies  revived. 

7,238    18,283,434  00 

Whole  Ufe,    . 
Endowment, 
All  other, 

133         $238,180  00 
28             48,000  00 
40           140,488  00 

201         426,668  00 

Old  Policies  increased. 

Whole  life,    .         .  •       . 

Endowment, 

All  other, 

8           $60,750  00 

1              3,251  00 

67,465  00 

9         131,466  00 

Transfers,  Deductions. 

Whole  Ufe,    . 
Endowment, 
All  other, 

17           $45,500  00 
16            74,000  00 
61           245,402  00 

94         $364,902  00 

Transfers,  Additions. 


Whole  Ufe,     . 
EndowTiient, 
All  other, 

64 
11 
19 

$246,402  00 
55,000  00 
63,500  00 

94 

Terminated 
3,175 
726 
670 

ti(M  on*^  no 

Total,     . 

Whole  Ufe,    . 
Endowment, 
AU  other. 
Reversionary  additions,  . 

35,207  $87,618,808  00 

during  the  Year. 

$7,373,490  00 

1,443,013  00 

2,883,564  00 

8,219  00 

4,571    $11,708,286  00 
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Hoiv  terminated. 

Niiniber. 

Amount. 

Total  No.        Total  Amount. 

By  death, 

153 

$427,466  00 

maturity, 

21 

53,283  00 

expiry,     . 

68 

261,470  00 

surrender. 

636 

1,538,091  00 

lapse, 

2,289 

4,945,817  00 

decrease. 

- 

593,988  00 

Not  taken,    . 

1,404 

3,888,171  00 

4,571  $11,708,286  ( 

Policies  in  Force  Dec.  31,  1916. 
Whole  life,     .         .         .         22,932    $54,556,332  00 
Endowment,  .  .  4,832        9,561,782  00 

All  other,       .         .         .  2,872      11,680,531  00 

Reversionary  additions,  .  -  111,877  00 


30,636  $75,910,522  00 


Whole  life,     . 
Endowment, 


WEEKLY    PREMIUM   DEPARTMENT. 

In  Force  Dec.  31,  1915. 
1,389         $248,174  00 
379  35,677  00 


1,768       $283,851  00 


Endowment, 

Whole  life,    . 

Endowment, 
Total, 


W^hole  life. 
Endowment, 


By  death, 
surrender, 
lapse, 
decrease. 


Old  Policies  increased. 


Transfers,  Deductions. 
1  100  00 

Transfers,  Additions. 
1  100  00 


Terminated  during  the  Year. 

131  $21,831  00 

26  2,495  00 


157 


$24,326  00 


Hoiv  terminated. 

40  $6,052  00 

92  14,206  00 

25  3,822  00 

246  00 


157 


284  00 


1,768       $284,135  00 


24,326  00 


Whole  life,    . 
Endowment, 


Policies  in  Force  Dec.  31,  1916. 
1,257         $226,243  00 
354  33,566  00 


1,611       $259,809  00 
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In  force  Dec.  31,  1915,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


Exhibit  of  Premiums. 
Accident  Department. 


Accident. 

$225,478  14 

305,285  96 

$530,764  10 

338,574  69 

$192,189  41 

31,390  23 


Health. 

$97,399  69 
172,102  24 


501  93 
151,285  60 

118,216  33 
5,642  66 


,799  18  $112,573  67 


Accident, 
Health, 

Totals, 


Business  in  Massachxisetts  during  the  Year. 

Net  Premiums.  Losses  Paid. 

$22,913  73  $21,839  27 

21,905  06  9,300  32 

$44,818  79  $31,139  59 


Schedule  A.    Bonds  and  Stocks  owned  by  the  Company. 


Government  Bojids. 
United  States  3s,  1918, 

State,  County  and  Municipal  Bonds. 
Appling  County,  Ga.,  5s,  1925-28, 
Appling  County,  Ga.,  5s,  1929-30, 
Asheville,  N.  C,  5s,  1941,       . 
Atlantic  City,  N.  J.,  4^8,  1940, 
Baker  City,  Ore.,  5s,  1934,     . 
Baltimore,  Md.,  4s,  1954, 
Beaufort  County,  N.  C,  5s,  1939, 
Bell  County,  Ky.,  5s,  1925,    . 
Bell  County,  Ky.,  5s,  1930,    . 
Boston,  Mass.,  3is,  1932, 
Boston,  Mass.,  tax  ex.  4s,  1948, 
Cape  Girardeau,  Mo.,  5s,  1933, 
Cape  Girardeau,  Mo.,  5s,  1934, 
Cheatham  County,  Tenn.,  6s,  1935, 
Chicago,  111.,  5s,  1916-17,  op., 
Chicago,  111.,  5s,  191S,  op.,     . 
Chicago,  111.,  5s,  1919,  op.,     . 
Chicago,  111.,  5s,  1920,  op.,     . 
Coos  Bay,  Ore.,  Port  of,  5s,  1938-42, 
Coos  Bay,  Ore.,  Port  of,  5s,  1944, 
Dade  County,  Fla.,  6s,  1923, 
Dade  County,  Fla.,  6s,  1924, 
Dade  County,  Fla.,  6s,  1925-26, 
Dillon  County,  S.  C,  5s,  1942, 
Duval  County,  Tex.,  6s,  1918-19, 
Duval  County,  Tex.,  6s,  1920-22, 
Duval  County,  Tex.,  6s,  1923-25, 
Duval  County,  Tex.,  6s,  1926, 
Duval  County,  Tex.,  6s,  1917, 
Fort  Smith,  Ark.,  5s,  1924,     . 
Fort  Worth,  Tex.,  5s,  1951,  op.  1931, 
Garvin  County,  Okla.,  b\s,  1931, 
Greensboro,  N.  C,  5s,  1940, 
High  Point,  N.  C,  5s,  1940,  . 
Holmes  County,  Miss.,  5s,  1939, 
Hudson  County,  N.  J.,  4is,  1940, 
Imp.  Co.,  Cal.,  Cen.  Un.  h.  s.  d.  6s,  1952-54, 
Johnston  County,  Okla.,  6s,  1936, 
Jones  County,  Miss.,  6s,  1927, 
Jones  County,  Miss.,  6s,  1928-29, 
Jones  County,  Miss.,  6s,  1930-31, 
Jones  County,  Miss.,  6s,  1932-33, 
Jones  County,  Miss.,  6s,  1934-36, 
Jones  County,  Miss.,  6s,  1937-39, 
Jones  County,  Miss.,  6s,  1940-41, 
Kansas  City,  Kan.,  5s,  1920, 
Kansas  City,  Kan.,  5s,  1921-22, 
Kennebec  Water  Dist.,  Me.,  3^3,  1925, 
Massachusetts  35s,  1941-44, 
Mercer  County,  W.  Va.,  5s,  1944,  op.  1924, 


Book  Value. 
$1,000  98 

7,167  10 

3,078  36 

20,636  34 

26,655  95 

15.277  71 
25,097  30 
16,464  97 
30,404  73 

5,097  21 

41,450  00 

27,270  80 

5,284  97 

5,296  75 

16,292  11 

16,397  11 

5,942  04 

12,221  94 

9,060  47 

25,743  18 

8,910  17 

1,000  00 

8,000  00 

16,000  00 

16,166  07 

5,549  59 

5,602  23 

4,826  51 

2,057  43 

501  32 

15,183  59 

25,603  97 

11,668  45 

10,352  00 

15,528  00 

25,000  00 

25,919  17 

11,668  01 

5,680  38 

1,668  86 

3.338  52 

3.339  95 

3.340  58 
5,014  45 
6,685  42 
4,458  62 
6,150  00 
9,290  40 

23.278  84 
210,369  68 

40,410  19 


Rate. 
101 

103 
104 
109 
107 
106 
101 
106 
104 
106 
96 
105 
108 
109 
115 
100 
101 
102 
103 
104 
105 
105 
106 
107 
109 
101 
102 
103 
104 
100 
102 
107 
108 
104 
107 
102 
108 
117 
112 
108 
109 
110 
111 
112 
113 
114 
103 
104 
95 
98 
103 


Market  Value. 
$1,010  00 

7,210  00 

3,120  00 

21,800  00 

26,7.50  00 

15,900  00 

25,250  00 

15,900  00 

31,200  00 

5,300  00 

38,400  00 

25,200  00 

5,400  00 

5,450  00 

17,250  00 

16,500  00 

6,060  00 

12,648  00 

9,476  00 

27,040  00 

9,450  00 

1,050  00 

8,480  00 

17,120  00 

16,350  00 

5,555  00 

5,610  00 

4,825  55 

2,063  36 

500  00 

15,300  00 

26,750  00 

11,880  00 

10,400  00 

16,050  00 

25,500  00 

27,000  00 

11,700  00 

5,600  00 

1,620  00 

3,270  00 

3,300  00 

3,330  00 

5,040  00 

6,780  00 

4,560  00 

6,180  00 

9,360  00 

23,750  00 

184,000  00 

41,200  00 


Amortized  Value. 
$1,000  98 

7,167  10 

3,078  36 

20,636  34 

26,655  95 

15.277  71 
25,097  30 
16,464  97 
30,404  73 

5,097  21 

41,450  00 

27,270  80 

5,284  97 

5,296  75 

16,292  11 

16,397  11 

5,942  04 

12,221  94 

9,060  47 

25,743  18 

8,910  17 

1,000  00 

8,000  00 

16,000  00 

16,166  07 

5,549  59 

5,602  23 

4,826  51 

2,057  43 

501  32 

15,183  59 

25,603  97 

11,668  45 

10,352  00 

15, .528  00 

25,000  00 

25,919  17 

11,668  01 

5,680  38 

1,668  86 

3.338  52 

3.339  95 

3.340  58 
5,014  45 
6,685  42 
4,458  62 
6,150  00 
9,290  40 

23.278  84 
210,369  68 

40,410  19 
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Middletown,  O.,  5s,  1940-41, 

Middletown,  O.,  5s,  1942-45, 

Middletown,  O.,  5s,  1946-50, 

Middletown,  O.,  5s,  1951-54, 

Mobile,  Ala.,  Sa,  1919,  op.,     . 

Moline,  III.,  53,  1917,     . 

Moline,  111.,  os,  1918,     . 

Moline,  111.,  5s,  1920,     . 

Moline,  111.,  5s,  1921-22, 

Moline,  111.,  5s,  1923,     . 

Montrose,  Col.,  5s,  1920, 

New  York,  N.  Y.,  S-Js,  1954, 

Oakland,  Gal.,  4^8,  1917, 

Oakland,  Cal.,  4^s,  1918, 

Oklahoma  City,  Okla.,  53,  1934,      . 

Orange  County,  N.  C,  5s,  1953,     . 

Osage  County,  Okla.,  6s,  1938, 

Ottawa,  111.,  5s,  1917-23, 

Pensacola,  Fla.,  4^3,  1936,  op.  1926-31, 

Perth  Amboy,  N.  J..  4^s,  1938, 

Polk  County,  Tenn.,  5s,  1923, 

Portland,  Ore.,  5s,  1923, 

Rockingham  County,  N.  C,  5^3,  1933-34, 

Rockingham  County,  N.  C,  5*3,  1935-39, 

Rockingham  County,  N.  C,  5^s,  1940-41, 

Salt  Lake  City,  Utah,  6s,  1917-21,  op., 

Scott  County,  Mo.,  5s,  1922, 

Scott  County,  Mo.,  5s,  1925, 

Scott  County,  Mo.,  5s,  1930, 

Scott  County,  Mo.,  5s,  1932, 

Seattle,  Wash.,  4^s,  1931,  op., 

Sharkey  County,  Miss.,  53,  1951,    . 

Shawnee,  Okla.,  Sjs,  1936, 

Spokane,  Wash.,  6s,  1919-22,  op.,  . 

Tulsa,  Okla.,  5s,  1929,  . 

Warren,  Ark.,  school  dist.  6s,  1931, 

Warren,  Ark.,  school  dist.  6s,  1935, 

Warren,  Ark.,  school  dist.  6s,  1936-37, 

Warren,  Ark.,  school  dist.  6s,  1938-39, 

Warren,  Ark.,  school  dist.  6s,  1940, 

Warren,  Ark.,  school  dist.  6s,  1943-44, 

Warren,  Ark.,  school  dist.  6s,  1945, 

Weehawken,  N.  J.,  4^s,  1917, 

Wyoming  County,  W.  Va.,  5s,  1945,  op.   1920 

Yadkin  County,  N.  C,  5*s,  1940,  . 

Y'adkin  County,  N.  C,  5is,  1945,  . 

Railroad  Bonds. 
Alabama  Or.  Southern  gen.  5s,  1927, 
Atch.,  Top.  &  S.  F6  (Tr.  Sh.  L.)  1st  4s,  1958, 
Atlanta,  Knoxville  &  Northern  1st  Ss,  1946, 
Atlantic  &  Birmingham  1st  5s,  1934, 
Atlantic  Coast  Line  1st  cons.  4s,  1952,    . 
Atlantic  Coast  Line  (L.  &  N.  coll.)  4s,  1952, 
Atlantic  Coast  Line  gen.  unified  4Js,  1964, 
Augusta  Terminal  1st  6s,  1947, 
Aurora,  Elgin  &  Chicago  1st  ref.  53,  1946, 
Bait.  &  O.  (P.,  L.  E.  &  W.  Va.)  ref.  4s,  1941, 
Bait.  &  O.  (Southw.  Div.)  1st  3^s,  1925, 
Bangor  &  Aroostook  (W.  Ext.)  1st  5s,  1939, 
Bangor  &  Aroostook  (Pise.  Div.)  1st  5s,  1943, 
Bangor  &  Aroostook  1st  5s,  1943,  . 
Boston  Elevated  deb.  4s,  1935, 
Boston  &  Maine  3s,  1950, 
Boston  &  Maine  4^3,  1944,     . 
Boston  &  Northern  St.  1st  ref.  4s,  1954, 
Canton-Akron  Cons.  Street  5s,  1933, 
Carbondale  &  Shawneetown  1st  4s,  1932, 
Cass  Ave.  &  Fair  Grounds  St.  4^3,  1922, 
Cent.  111.  Pub.  Service  Go.  1st  ref.  5s,  1952, 
Central  Indiana  1st  4s,  1953, 
Central  of  Georgia  (Chat.  Div.)  43,  1951, 
Chesapeake  &  Ohio  conv.  5s,  1946, 
Chesapeake  &  O.  (Rich.  &  AUe.)  2d  4s,  1989, 
Chic,  Burl.  &  Q.  (Neb.  Ext.)  1st  4s,  1927, 
Chic,  Burl.  &  Q.  (111.  Div.)  1st  3^s,  1949, 
Chicago  City  Rys.  1st  5s,  1927,       . 
Chicago  &  East.  111.  equip.  5is,  1918, 
Chic,  Ind.  &  Louisville  1st  gen.  5s,  1966, 
Chicago  Junction  1st  4s,  1945, 
Chicago,  Mil.  &  St.  Paul  deb.  43,  1934,   . 
Chicago  &  Northwestern  deb.  5s,  1933,   . 
Chicago  Rys.  1st  5s,  1927,      . 
Chicago  River  &  Indiana  1st  ref.  53,  1925, 
Ch.,  St.  P.,  Minn.  &  Om.  Ist  cons.  6s,  1930, 


Book  Value. 

$2,039  20 

4,077  31 

5,097  27 

4.080  82 
15,092  98 

1,200  00 

1,294  50 

991  16 

6,922  49 

3,660  72 

1,000  00 

46,200  93 

6,000  40 

6,010  27 

25,738  27 

25,421  96 

38,364  33 

15,743  99 

21,231  90 

26,062  50 

25,000  00 

22,887  02 

4,247  62 

10,630  56 

4,250  64 

6,000  00 

2,023  31 

2,034  07 

2,561  25 

3.081  02 
10,000  00 
25,413  39 
10,624  47 
26,925  78 
15,000  00 

1,101  07 

2,237  62 

4,497  99 

4,526  58 

2,273  02 

6,647  36 

3,324  71 

15,014  68 

15,196  70 

5,260  62 

19,373  63 

23,465  77 
47,713  64 
32,383  56 
25,300  39 
24,306  63 
23,550  60 
22,328  89 
27,990  36 
46,444  40 
43,996  05 
32,504  55 
20,000  00 
11,732  99 
23,538  38 
25,849  72 
27,570  10 

2,086  45 
44,981  63 
30,474  25 
12,687  68 
23,953  05 
22,190  25 

9,738  24 

6,743  10 
23,440  00 
18,265  97 
51,597  94 
14,794  65 
25,783  30 

1,000  00 
46,162  47 
15,000  00 
23,935  73 
27,945  05 
25,168  35 
48,654  05 
61,430  56 


Rate. 
Ill 
112 
113 
114 
101 
100 
101 
103 
104 
105 
100 
92 
100 
101 
109 
107 
115 
100 
101 
105 
102 
105 
107 
108 
109 
100 
103 
104 
106 
107 
104 
102 
113 
100 
106 
116 
117 
118 
119 
120 
121 
122 
100 
102 
111 
108 

99 
92 

109 
91 
94 
87 
94 

111 
77 
87 
92 
82 
94 

101 
87 
57 
80 
78 
96 
89 
98 
90 
65 
85 
94 
82 
99 
87 
99 

100 
93 
87 
93 

104 
96 

100 

118 


Market  Value. 

$2,220  00 

4,480  00 

5,650  00 

4,560  00 

15,150  00 

1,200  00 

1,313  00 

1,030  00 

7,280  00 

3,780  00 

1,000  00 

41,400  00 

6,000  00 

6,060  00 

27,250  00 

26,750  00 

39,100  00 

16,000  00 

21,210  00 

26,250  00 

25,500  00 

23,100  00 

4,280  00 

10,800  00 

4,360  00 

6,000  00 

2,060  00 

2,080  00 

2,650  00 

3,210  00 

10,400  00 

25,500  00 

11,300  00 

27,000  00 

15,900  00 

1,160  00 

2,340  00 

4,720  00 

4,760  00 

2,400  00 

7,260  00 

3,660  00 

15,000  00 

15,300  00 

5,550  00 

20,520  00 

23,562  00 
46,000  00 
31,610  00 
22,750  00 
23,500  00 
21,750  00 
23,500  00 
27,750  00 
38,500  00 
43,500  00 
32,200  00 
16,400  00 

9,400  00 
20,200  00 
21,750  00 
19,950  00 

1,600  00 
39,000  00 
33,600  00 
11,570  00 
24,500  00 
22,500  00 

6,.500  00 

6,800  00 
23,500  00 
16,400  00 
49,500  00 
13,050  00 
24,750  00 

1,000  00 
46,500  00 
13,050  00 
23,250  00 
26,000  00 
24,000  00 
50,000  00 
59,000  00 


Amortized  Value. 

$2,039  20 

4,077  31 

5,097  27 

4.080  82 
15,092  98 

1,200  00 

1,294  60 

991  16 

6,922  49 

3.560  72 
1,000  00 

46,200  93 

6,000  40 

6,010  27 

25,738  27 

25,421  96 

38,364  33 

15,743  99 

21,231  90 

26,062  60 

25,000  00 

22,887  02 

4,247  62 

10,630  56 

4,250  64 

6,000  00 

2,023  31 

2,034  07 

2.561  25 

3.081  02 
10,000  00 
25,413  39 
10,624  47 
26,925  78 
15,000  00 

1,101  07 

2,237  62 

4,497  99 

4,626  58 

2,273  02 

6,647  36 

3,324  71 

15,014  68 

15,196  70 

5,260  62 

19,373  63 

23,465  77 
47,713  64 
32,383  56 
25,300  39 
24,306  63 
23,550  60 
22,328  89 
27,990  36 
46,444  40 
43,996  05 
32,504  55 
20,000  00 
11,732  99 
23,638  38 
25,849  72 
19,950  00 

1,600  00 
44,981  63 
30,474  25 
12,687  68 
23,953  05 
22,190  25 

9,738  24 

6,743  10 
23,440  00 
18,265  97 
51,697  94 
14,794  66 
25,783  30 

1,000  00 
46,162  47 
15,000  00 
23,935  73 
27,945  05 
26,168  36 
48,654  05 
61,430  56 
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Chjcago  &  Western  Indiana  Ist  gen.  6s,  1932, 

Chic.  &  West.  Indiana  cons.  4s,  1952, 

Cin.,  Indianapolis  &  West.,  1st  5s,  1965, 

CI.,  C.  &  Ch.  &  St.  L.  (C.  Div.)  1st  4s,  1939, 

CI.,  Loraine  &  Wheeling  1st  5s,  1933, 

CI.,  Loraine  &  Wheeling  5s,  1936,  . 

Coal  River  1st  4s,  1945, 

Col.  Rv.,  P.  &  Lt.  1st  ref.  ext.  5s,  1940,  . 

Concord  &  Montreal  deb.  3is,  1920, 

Cons.  Cities  Lt.,  P.  &  Tr.  Co.  1st  lien  5s,  1962 

Danbury  &  Norwalk  1st  ref.  4s,  1955, 

Damalle,  Ch.  &  Dec.  Ry.  &  Lt.  Co.  5s,  1938, 

Denver  Tramway  Power  Co.  1st  5s,  1923, 

Detroit  &  Toledo  Shore  Line  1st  4s,  1953, 

Duluth,  Missabe  &  Nor.  gen.  5s,  1941,    . 

Dutchess  County  1st  4is,  1940, 

Elizabeth  &  Trenton  1st  5s,  1962,  . 

Elmira  W.,  Lt.  &  R.R.  Co.  1st  cons.  5s,  1956, 

Federal  Light  &  Trac.  Co.  1st  5s,  1942,  . 

Fitchburg  4s,  1927,        .... 

Fitchburg  4s,  1928, 

Galesburg  Ry.,  Lt.  &  P.  Co.  cons.  ref.  5s,  1934 

Grand  Rapids  &  Ind.  1st  ext.  45s,  1941, 

III.  Cent.  (Om.  Div.)  1st  3s,  1951,  . 

111.  Cent.  (Louis.  Div.)  Term.  3Js,  1953, 

Indian.  &  St.  Louis  series  A  &  C  7s,  1919, 

International  ref.  5s,  1962, 

Jacksonville  Ry.  &  Lt.  Co.  1st  cons.  5s,  1931, 

Joplin  Union  Depot  1st  4^s,  1940, 

Kan.  City,  Ft.  Scott  &  Mem.  cons.  6s,  1928, 

Kansas  City  Rys.  notes,  55s,  1918, 

Kentucky  Central  1st  4s,  1987, 

Lake  Erie  &  Western  1st  5s,  1937, 

Leamington  &  St.  Clair  1st  4s,  1945, 

Lehigh  &  New  York  1st  4s,  1945,   . 

Lexington  &  Eastern  1st  5s,  1965, 

Los  Angeles  1st  ref.  5s,  1940, 

Louisville  &  Jeff.  Bridge  Co.  1st  4s,  1945, 

Lynn  &  Boston  Street  1st  5s,  1924, 

Macon  Terminal  Co.  1st  5s,  1965, 

Man.,  Green  Bay  <fe  North.  1st  3^3,  1941, 

Michigan  Central  deb.  4s,  1929,      . 

Middlesex  &  Somerset  Trac.  Co.  1st  5s,  1950, 

Mo.,  Kan.  &  Oklahoma  Ist  5s,  1942, 

Mobile  &  Birmingham  1st  gen.  4s,  1945, 

Mobile  &  Ohio  1st  extension  6s,  1927,      . 

Mobile  &  Ohio  1st  6s,  1927,   . 

Mobile  &  Ohio  (Mont.  Div.)  1st  5s,  1947, 

Montana  Central  1st  6s,  1937, 

Nashville,  Chat.  &  St.  L.  1st  cons.  5s,  1928, 

Nash.,  Florence  &  Sheffield  1st  5s,  1937, 

New  Bedford,  Mid.  &  Brock.  St.  1st  5s,  1920, 

N.  Y.  Cen.  &  Hud.  River  deb.  4s,  1934, 

N.  Y.,  Chic.  &  St.  Louis  deb.  4s,  1931,    . 

N.  Y.,  N.  H.  &  Hartford  deb.  3^s,  1954, 

N.  Y.,N.  H.  &  H.  (H.R.  &  P.C.D.)  1st  4s,  1954 

New  York  State  Rvs.  1st  cons.  4§s,  1962, 

Nor.  Me.  Seaport  R.R.  &  Ter.  1st  5s,  1935, 

Ohio  River  gen.  5s,  1937, 

Old  Colony  Street  1st  refunding  4s,  1954, 

Oregon  &  California  1st  5s,  1927,    . 

Oregon  Short  Line  1st  cons.  5s,  1946, 

Peoria  1st  ref.  5s,  1926, 

Philadelphia  Co.  conv.  deb.  5s,  1919, 

Philadelphia  Co.  conv..  5s,  1922, 

Portland  &  Ogdensburg  1st  4is,  1928,      . 

Portland  Ry.,  Lt.  &  P.  Co.  notes,  5s,  1917, 

Portland  Ry.,  Lt.  &  P.  Co.  1st  ref.  5s,  1942, 

Ry.  &  Lt.  Securities  Co.  5s,  1944,  . 

Ry.  &  Lt.  Securities  Co.  5s,  1946,  . 

Rock  Island-Frisco  Terminal  1st  5s,  1927, 

St.  Joseph  Ry.,  L.,  H.  &  P.  Co.  1st  ref.  5s,  1946 

St.  Louis  &  Suburban  1st  5s,  1921, 

St.  Louis  Bridge  Co.  1st  7s,  1929,  . 

St.  Louis  1st  extended  4  is,  1920,     . 

Seacoast  prior  lien  5s,  1948,   . 

Seattle  Elec.  Co.  cons.  ref.  5s,  1929, 

Southern  Pacific  Branch  1st  6s,  1937, 

Southern  (St.  L.  Div.)  1st  4s,  1951, 

Spokane  &  Inland  Emp.  1st  ref.  5s,  1926, 

Sunbury,  Hazleton  &  Wilkes.  2d  6s,  1938, 

Syracuse  Rapid  Transit  2d  5s,  1930, 

Terre  Haute  &  Peoria  1st  5s,  1942, 

Toledo  &  Ohio  Central  gen.  1st  53,  1935, 


Book  Value. 

$69,349  53 

19,049  42 

7,500  00 

37.786  52 
14,044  28 

52.633  94 
36,502  60 
24,026  24 
48,865  89 
43,500  00 
21,013  39 
46,365  88 
13,918  52 
21,945  77 
77,289  61 
31,799  92 
23,039  14 
23,144  52 
23,469  21 
25,814  85 

4,237  60 
22,905  46 
51,580  12 
40,309  18 
43,095  98 
53,127  08 
45,480  26 

22.787  15 
23,289  80 
28,079  32 
25,019  24 

23.704  84 
50,814  05 
35,590  93 
30,253  54 
24,688  68 
44,474  04 
13,806  43 
26,135  97 
24,909  80 
23,082  93 
44,400  31 
23,142  40 
51,835  19 

7,504  92 
82,331  91 
11,167  30 
25,660  68 
32,516  42 
40,164  11 
36,760  49 
25,076  82 

24.705  09 
42,276  73 

824  82 
52,752  62 
21,419  06 
22,193  06 
54,700  22 
45,288  74 
25,223  78 
27,897  52 
24,081  19 
24,660  03 
23,417  50 
20,652  67 
24,869  17 
47,033  01 

24.634  92 
24,690  39 
25,627  63 
46,250  00 
24,782  09 
58,844  88 
19,841  51 
27,445  98 
24,587  85 
62,324  06 
39,714  47 
24,816  18 
75,073  66 
24,416  45 
27,912  50 
50,723  78 


Rate. 

107 

76 

80 

86 

108 

108 

84 

96 

93 

90 

85 

93 

88 

82 

104 

88 

94 

98 

90 

92 

91 

98 

100 

71 

79 

105 

95 

91 

93 

111 

101 

89 

99 

90 

88 

102 

87 

83 

99 

99 

87 

89 

96 

85 

75 

109 

114 

102 

125 

108 

106 

99 

93 

81 

68 

91 

88 

92 

108 

78 

102 

107 

96 

99 

93 

100 

94 

75 


95 
95 

101 

117 
99 

111 
96 

123 
83 
78 

115 
98 
97 


Market  Value. 

$68,480  00 

19,000  00 

6,000  00 
33,540  00 
14,040  00 
54,000  00 
33,600  00 
24,000  00 
46,500  00 
45,000  00 
17,000  00 
46,500  00 
12,320  00 
20,500  00 
78,000  00 
26,400  00 
23,500  00 
24,500  00 
22,500  00 
23,000  00 

3,640  00 
24,500  00 
50,000  00 
35,500  00 
39,500  00 
52,500  00 
47,500  00 
22,750  00 
23,250  00 
27,750  00 
25,250  00 
22,250  00 
49,500  00 
33,300  00 
27,280  00 
25,500  00 
43,500  00 
14,110  00 
24,750  00 
24,750  00 
21,750  00 
44,500  00 
24,000  00 
42,500  00 

7,500  00 
81,750  00 
11,400  00 
25,500  00 
32,600  00 
39,960  00 
36,040  00 
24,750  00 
24,180  00 
40,500  00 
680  00 
40,500  00 
22,000  00 
18,400  00 
54,000  00 
39,000  00 
25,600  00 
26,750  00 
24,000  00 
24,750  00 
23,250  00 
20,000  00 
23,500  00 
37,500  00 
24,500  00 
24,500  00 
23,750  00 
47,500  00 
25,250  00 
58,500  00 
19,800  00 
26,640  00 
24,000  00 
61,500  00 
41,600  00 
19,500  00 
71,300  00 
24,500  00 
24,250  00 
44,000  00 


Amortized  Value. 

$69,349  53 

19,049  42 

7,500  00 

37.786  52 
14,044  28 

52.633  94 
36,502  60 
24,026  24 
48,865  89 
43,500  00 
21,013  39 
46,365  88 
13,918  52 
21,945  77 
77,289  61 
31,799  92 
23,039  14 
23,144  52 
23,469  21 
25,814  85 

4,237  60 
22,905  46 
51,580  12 
40,309  18 
43,095  98 
63,127  08 
45,480  26 

22.787  15 
23,289  80 
28,079  32 
25,019  24 
23,704  84 
50,814  05 
35,590  93 
30,253  54 
24,688  68 
44,474  04 
13,806  43 
26,135  97 
24,909  80 
23,082  93 
44,400  31 
23,142  40 
42,500  00 

7,504  92 
82,331  91 
11,167  30 
25,660  68 
32,516  42 
40,164  11 
36,760  49 
25,076  82 
24,706  09 
42,276  73 
824  82 
52,762  62 
21,419  06 
22,193  06 
54,700  22 
45,288  74 
25,223  78 
27,897  52 
24,081  19 
24,660  03 
23,417  60 
20,652  67 
24,869  17 
47,033  01 

24.634  92 
24,690  39 
25,527  63 
46,250  00 
24,782  09 
58,844  88 
19,841  51 
27,445  98 
24,587  85 
62,324  06 
39,714  47 
24,816  18 
75,073  66 
24,416  45 
27,912  50 
50,723  78 
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Tri-City  Ry.  &  Lt.  Co.  1st  coll.  tr.  5s,  1923, 
Union  Depot,  St.  Louis,  1st  6s,  1918, 
Union  Terminal  1st  5s,  1942, 
Union  Ry.,  G.  &  Elec.  Co.  notes,  5s,  1919, 
United  Light  &  Rys.  1st  ref.  5s,  1932,      . 
"Vermont  Valley  1st  4^s,  1940, 
West  End  Street  deb.  4s,  1932, 
West  End  Street  5s,  1936,      . 
Wrightsville  &  Tennille  5s,  1958,     . 

Miscellaneous  Bonds. 
Am.  Telephone  &  Tel.  Co.  coll.  tr.  4s,  1929, 
Atlanta  Water  &  Elec.  Power  Co.  5s,  1943, 
Brockton  Gas  Light  Co.  5s,  1928,  . 
Buffalo  Gen.  Electric  Co.  1st  ref.  5s,  1939, 
Bush  Terminal  Bldgs.  Co.  1st  5s,  1960,    . 
Central  States  Electric  Corp.  notes,  5s,  1922, 
Century  Building  Co.  1st  ext.  5s,  1919-20, 
Chicago  Telephone  Co.  1st  5s,  1923, 
Cincinnati  Gas  &  Elec.  Co.  1st  ref.  5s,  1956, 
Clarendon  Hotel  Co.  1st  7s,  1920,  . 
Cons.  Gas,  El.  Lt.  &  P.  Co..  Bait.,  A\s,  1935, 
Consumers  Power  Co.  1st  ref.  5s,  1936,   . 
Corby  Building  Co.  5s,  1922, 
Corby  Building  Co.  5s,  1923, 
Dayton  Lighting  Co.  1st  ref.  5s,  1937,     . 
Denver  Gas  &  Electric  Co.  1st  5s,  1949, 
Denver  Gas  &  Elec.  Co.  gen.  5s,  1949,     . 
Detroit  Edison  Co.  conv.  deb.  6s,  1925,  . 
East  Ohio  Gas  Co.  1st  5s,  1939,      . 
Electrical  Securities  Corp.  coll.  tr.  5s,  1940-43 
Ellicott  Square  Co.  1st  5s,  1935,      . 
Empire  District  Electric  Co.  1st  5s,  1949, 
Empire  Gas  &  Fuel  Co.  1st  coll.  tr.  6s,  1926, 
Harwood  Electric  Co.  1st  ref.  6s,  1942,    . 
Kansas  City  Lt.  &  Power  Co.  1st  5s,  1944, 
Kansas  Gas  &  Electric  Co.  1st  5s,  1922, 
Kings  Co.  El.  Lt.  &  P.  Co.  pur.  m.  6s,  1997, 
Laclede  Gas  Light  Co.  deb.  5s,  1919, 
Minneapolis  Gas  Light  Co.  1st  gen.  5s,  1930, 
Mississippi  Val.  G.  &  El.  Co.  1st  5s,  1922, 
Montana  Power  Co.  1st  ref.  5s,  1943, 
Mountain  Supply  Ditch  Co.  2d  ref.  6s,  1928, 
Mutual  Union  Tel.  Co.  1st  ext.  5s,  1941, 
Northern  States  Power  Co.  1st  ref.  5s,  1941, 
Pacific  Light  &  Power  Co.  1st  5s,  1942,  . 
Pacific  Power  &  Lt.  Co.  1st  ref.  5s,  1930, 
Pawtucket  Gas  Co.  1st  4s,  1932,     . 
Penn.  Cen.  Lt.  &  P.  Co.,  Pa.,  1st  cons.  6s,  1963 
Portland  Gas  &  Coke  Co.  1st  ref.  5s,  1940, 
Portland  Gen.  Electric  Co.  1st  5s,  1935, 
Puget  Sound  Power  Co.  1st  5s,  1933, 
San  Francisco  Gas  &  Elec.  Co.  1st  4is,  1933, 
San  Joaquin  Lt.  &  P.  Corp.  1st  ref.  6s,  1950, 
South  Platte  Canal  &  Res.  Co.  1st  5s,  1923, 
So.  CaUf.  Edison  Co.  conv.  deb.  6s,  1920, 
So.  CaHf.  Edison  Co.  gen.  5s,  1939, 
Standard  Gas  &  Elec.  Co.  conv.  63,  1926, 
Texas  Power  &  Light  Co.  1st  5s,  1937,    . 
Twentieth  Century  Inv.  Co.  1st  ext.  7s,  1921 
Union  Elec.  Light  &  P.  Co.  1st  5s,  1932, 
United  Electric  Securities  Co.  5s,  1942,   . 
Utah  Light  &  Power  Co.  prior  lien  4s,  1930, 
Washington  Water  P.  Co.  1st  ref.  5s,  1939, 
West  Penn.  Power  Co.  1st  5s,  1946, 
West.  Tel.  &  Telegraph  Co.  coll.  tr.  5s,  1932, 

Total  bonds,  .... 

Railroad  Stocks. 
150  shares  Cin.,  Indian.  &  Western,  pref., 
150       "       Cin.,  Indian.  &  Western,  com., 
70       "       Fitchburg,  preferred,  . 
235       "       Mass.  Electric  Cos.,  preferred, 
1,000      "       Pennsylvania,     . 
Bank  Stocks. 
20  shares  Citizens'  Trust  &  Savings,   . 

Miscellaneous  Stocks. 
120  shares  Noteholders'  Liquidation  Co., 
166       "       Woodward  Iron  Co.,   . 

Total  stocks,  .... 

Grand  total,  .... 


Book  Value. 

$24,880  87 
10,069  92 
24,504  26 
24,757  16 
21,800  54 
25,991  38 
18,744  01 
25,000  00 
15,288  94 

56,281  47 
24,892  10 
26,080  25 
25,125  00 
24,514  79 
22,681  90 
24,850  28 
25,532  12 
49,875  00 
998  50 
44,766  84 
24,166  92 
7,913  02 
11,862  56 

19.406  85 
24,032  38 
23,067  37 
15,190  43 
49,105  88 
74,120  04 
24,888  98 
33,499  02 
49,753  33 
14,981  95 
24,632  52 
24,215  61 
58,618  32 
21,722  75 
49,580  32 
22,518  00 
23,565  93 

2,000  00 
25,521  07 
48,032  05 
24,645  52 
23,930  21 
21,865  53 
25,093  75 
24,268  60 
25,000  00 
24,528  28 
31,408  39 
24,645  00 
56,622  00 
24,963  00 
23,728  27 
50,119  53 
23,906  25 

8,000  00 
25,082  15 
25,000  00 
21,507  72 
25,000  00 
24,072   14 

24.407  50 

$6,858,773  49 

Book  Value. 

$16,590  42 

8,295  00 

9,852  00 

18,587  00 

63,631  27 


Rate. 

101 

101 

99 

99 

89 

95 

90 

101 

100 

91 

98 

96 

101 

88 

96 

100 

102 

100 

100 

93 

99 

98 

97 

99 

99 

99 

146 

101 

100 

98 

88 

100 

103 

98 

100 

116 

102 

101 

94 

100 

100 

104 

98 

101 

94 

89 

100 

97 

102 

96 

97 

104 

89 

104 

99 

102 

96 

100 

101 

100 

87 

100 

98 

100 


Rate. 

15 

8 

73 

29 

114 


3,025  00       103 


1,418  60         60 
20,299  56         45 


§141,698  85 
$7,000,472  34 


Market  Value. 
$25,250  00 
10,100  00 
24,750  00 
24,750  00 
22,250  00 
23,750  00 
18,900  00 
25,250  00 
15,000  00 

54,600  00 
24,500  00 
24,000  00 
25,250  00 
22,000  00 
24,000  00 
25,000  00 
25,500  00 
50,000  00 

1,000  00 
46,500  00 
24,7.50  00 

7,840  00 
11,640  00 
19,800  00 
24,750  00 
23,760  00 
21,900  00 
50,500  00 
75,000  00 
24,500  00 
35,200  00 
.  50,000  00 
15,450  00 
24,500  00 
25,000  00 
58,000  00 
22,440  00 
50,500  00 
23,500  00 
25,000  00 

2,000  00 
26,000  00 
49,000  00 
25,250  00 
23,500  00 
22,250  00 
25,000  00 
24,250  00 
25,500  00 
24,000  00 
33,9.50  00 
26,000  00 
53,400  00 
26,000  00 
24,750  00 
51,000  00 
24,000  00 

8,000  00 
25,250  00 
25,000  00 
21,750  00 
25,000  00 
24,500  00 
25,000  00 

$6,703,162  91 

Market  Value. 

$2,250  00 

1,200  00 

5,110  00 

6,815  00 

57,000  00 

2,060  00 

72  00 

7,470  00 

$81,977  00 


Amortized  Value. 
$24,880  87 
10,069  92 
24,504  26 
24,757  16 
21,800  54 
25,991  38 
18,744  01 
25,000  00 
15,288  94 

56,281  47 

24,892  10 

26,080  25 

25,125  00 

24,514  79 

22,681  90 

24,850  28 

25,532  12 

49,875  00 

998  50 

44,766  84 

24,166  92 

7,913  02 

11,862  56 

19.406  85 
24,032  38 
23,067  37 
15,190  43 
49,105  88 
74,120  04 
24,888  98 
33,499  02 
49,753  33 
14,981  95 
24,632  52 
24,215  61 
58,618  32 
21,722  75 
49,580  32 
22,518  00 
23,565  93 

2,000  00 
25,521  07 
48,032  05 
24,645  52 
23,930  21 
21,865  53 
25,093  75 
24,268  60 
25,000  00 
24,528  28 
31,408  39 
24,645  00 
56,622  00 
24,963  00 
23,728  27 
50,119  53 
23,906  25 

8,000  00 
25,082  15 
25,000  00 
21,507  72 
25,000  00 
24,072  14 

24.407  50 

$6,841,331  75 

Market  Value. 

$2,250  00 

1,200  00 

5,110  00 

6,815  00 

57,000  00 

2,060  00 

72  00 
7,470  00 

$81,977  00 


,785,139  91   $6,923,308  75 
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JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  April  21,  1862.    Commenced  business  Dec.  27,  1862. 

Roland  0.  Lamb,  President.  Walton  L.  Crocker,  Secretary. 

Office,  17 S  Devonshire  Street. 

Income. 

Ordinary  Department. 
First  year's  premiums,    ........  .51,902,073  74 

Surrender  values  applied  to  pay  first  year's  premiums,        .  .  87  70 

Total  first  year's  premiums  on  original  policies,  .  .  .  $1,902,161  44 

Dividends  applied  to  purchase  paid-up  additions,       .  .  .        1.35,545  72 

Surrender  values  applied  for  paid-up  insurance,  .  .  106,497  82 

Total  new  premiums,        ....      $2,144,20498 
Renewal  premiums,  less  $19,410.93  for  reinsurance,    .  .  .     9,923,750  13 

Dividends  applied  to  pay  renewal  premiums,     ....     1,873,258  95 
Surrender  values  applied  to  pay  renewal  premiums,   .  .  .  1,069  41 

Total  renewal  premiums,            .          .          .     $11,798,078  49 
Extra  premiums  for  disability  benefits,      .  .  12,413  71  • 

Total  premium  income,    ......  $13,954,697  18 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,     .........        133,058  00 

Dividends  left  with  company  to  accumulate,     ....         91,18298 

Agents'  balances  previously  charged  off,   .         .         .         .  .  151  99 

Consideration  for  certificates  of  deposits,  ....  21,200  00 

Agents'  deposits  in  lieu  of  bonds,      ......  7,800  00 

Accumulation  fund  (policy  series  A),         .         .  .  .         .  252  93 

All  other, 1,331  52 

Total, $14,209,674  60 


Weekly  Premium  Departmeiit. 
Surrender  values  applied  for  paid-up  insurance, 
Renewal  premiums,         .... 
Dividends  applied  to  pay  renewal  premiums. 
Total  renewal  premiums. 


Total  premium  income,     . 
Agents'  balances  previously  charged  off,   . 
Total, 

General  Income 
Interest  on  mortgages,    .... 
on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  bank  deposits, 
on  other  debts, 
Discount  on  claims  paid  in  advance. 
Rent,  including  $156,899.96  for  occupancy  of 
own  buildings,    ...... 

Profit  on  sale  or  maturity  of  bonds. 

Increase  by  adjustment  in  book  value  of  bonds. 


$53,990  82 

15,874,387  73 

964,138  47 


$16,838,526  20 


$16,894,000  80 


53,671,770  34 

1,903,364  81 

527,035  29 

54,572  91 

15,300  53 

2,282  05 


$16,892,517  02 
1,483  78 


358,662  67  6,532,988  60 


1,384  36 
38,773  91 
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All  other,       .         .         .         . 
Ordinary  department,     . 
Weekly  premium  department. 

Total  income, 
Ledger  assets  Dec.  31,  1915,    . 

Total,     .         .         .         . 


Disbursements. 


Ordinary  Department. 
Death  claims  and  additions,    .... 
Matured  endowments  and  additions, 
Total  and  permanent  disability  claims,     . 


$1,358  26 
.  14,209,674  60 
.  16,894,000  80 

$37,678,180  53 
123,179,342  49 

$160,857,523  02 


},  186,849  36 
396,667  00 
2,000  00  $3,585,516  36 


58  85 

1,283,209  43 

87  70 

1,069  41 

106,497  82 

45,155  77 

1,873,258  95 

135,545  72 

91,182  98 


Annuities  involving  life  contingencies, 
Surrender  values  paid  in  cash,  .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,   . 
applied  to  purchase  paid-up  insurance, 
Dividends  paid  policy  holders  in  cash,      . 

applied  to  pay  renewal  premiums,     . 
appHed  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  policy  holders,  .         .         .         . 

Investigation  and  settlement  of  policy  claims,   .  ^ 
Supplementary  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered,     . 
Commissions  to  agents:    new  policies,  $769,976.20;    renewals 

$712,933.33, 

Agency  super\ision,  traveling  and  other  agency  expenses,  . 

Salaries  and  allowances  for  agencies  and  branch  offices, 

Medical  examiners'  fees,  $145,307.50,  and  inspections,  $4,190.48, 

Salaries  of  officers  and  home  office  employees,   . 

Rent,  including  $71,373.21  for  occupancy  of  own  buildings, 

Advertising,  printing,  postage,  etc., 

Legal  and  legislative  expenses, 

Furniture  and  fixtures,   . 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

All  other  licenses,  fees  and  taxes. 

Agents'  balances  charged  off,  . 

Lunches  for  employees,  . 

All  other  disbursements, 

Total, $9,986,370  20 

Weekly  Premium  Department. 
Death  claims  and  additions,    ....      $6,393,101  70 
Matured  endowments, 5,031  00  $6,398,132  70 


^7,121,582  99 

2,379  48 

73,642  74 

30,928  00 

1,482,909  53 

79,817  58 

143,687  69 

149,497  98 

395,811  29 

122,518  39 

151,831  26 

4,573  31 

13,223  76 

128,698  02 

13,060  10 

48,284  05 

284  36 

12,189  57 

11,450  10 


Surrender  values  paid  in  cash,  .  .        _ . 

Surrender  values  applied  to  purchase  paid-up  insurance. 
Dividends  apphed  to  pay  renewal  premiums,     . 

Total  paid  policy  holders,  .... 


1,116,924  59 

53,990  82 

964,138  47 

^8,533,186  58 
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Investigation  and  settlement  of  policy  claims,   ... 
Commissions  and  compensation  to  agents  and  assistant  super 
intendents,  ........ 

Agency  supervision,  traveling  and  other  agency  expenses,  . 

Salaries  and  allowances  for  agencies  and  branch  offices, 

Medical  examiners'  fees,  .1219,989,  and  inspections,  $55,000.69, 

Salaries  of  officers  and  home  office  employees,   . 

Rent,  including  |;85,526.75  for  occupancy  of  own  buildings. 

Advertising,  printing,  postage,  etc.. 

Legal  and  legislative  expenses. 

Furniture  and  fixtures,    . 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 

All  other  licenses,  fees  and  taxes, 

Agents'  balances  charged  off,  . 

Lunches  for  employees,  . 

All  other  disbursements, 

Total, $14,020,124  57 

General  Disbursements. 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate,       ...... 

Loss  on  sale  or  maturity  of  ledger  assets. 
Decrease  by  adjustment  in  book  value  of  ledger  assets, 
Repairs  and  alterations  other  than  real  estate,  . 
Investment  expenses,      ...... 

Ordinary  department,     ...... 

Weekly  premium  department,  .... 


$44,863  55 

3,583,253  57 

67,167  74 

445,556  84 

274,989  69 

464,113  84 

162,871  34 

199,432  51 

2,684  16 

19,501  02 

111,895  63 

11,142  12 

64,730  66 

1,880  42 

14,898  42 

17,956  48 


Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Ordinary  and  Weekly  Premium. 
Book  value  of  real  estate,  less  $83,000  incumbrances,  . 
Mortgage  loans  on  real  estate,  .... 

Loans  to  policy  holders,  ..... 

Premium  notes  on  policies  in  force, 
Book  value  of  bonds  and  stocks  (Schedule  A),  . 
Cash  in  ofiice. 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),   ...... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Ordinary  and  Weekly  Premium. 
Interest  due  and  accrued  on : 

Mortgages, $1,902,559  95 

Bonds, 800,292  04 

Premium  notes  and  policy  loans,  .         .         .  189,870  13 

Other  assets,       ......  7,177  97 

Rents  due  and  accrued,  .....  30,959  17 


$103,619  00 

75,454  20 

122  56 

51,154  68 

8,356  39 

74,249  21 

9,986,370  20 

14,020,124  57 

$24,319,450  81 

$136,538,072  21 


$4,623,739  73 

68,330,978  68 

10,943,943  00 

285,081  77 

49,656,055  04 

39,598  67 

34,157  95 

2,582,075  75 

42,441  62 

$136,538,072  21 


2,930,859  26 
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Uncollected     premiums,     ordi-  New  Business.  Renewals. 

nary  department,        .         .  $177,329  34  $879,056  69 

Deferred  premiums,        .         .  371,400  24  1,836,633  62 

Total,     ....  $548,729  58  $2,715,690  31 

Deduct  loading,     .         .         .  131,695  10  651,765  67 


Net  uncollected  and  deferred 
premiums,  ... 

Uncollected  premiums,  weekly  premium  depart- 
ment,        ....... 

Deduct  loading,     ...... 

Net  uncollected  premiums,      .... 
Gross  assets,   ...... 

Assets  not  admitted. 
Agents'  debit  balances,  ..... 

Overdue  and  accrued  interest  in  default,  . 
Mortgage  loans,     ...... 

Book  value  over  amortized  value  of  bonds  and 
over  market  value  of  stocks. 

Admitted  assets,      ..... 


$417,034  48      $2,063,924  64  $2,480,959  12 


$186,846  26 
65,396  19 


121,450  07 
$142,071,340  66 


$47,351  94 

111,775  01 

25,500  00 

478,426  67       663,053  62 


$141,408,287  04 


Liabilities,  Surplus  and  Other  Funds. 

Ordinary  Department. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  and  3  per  cent.,       .  .  .  .  .  $66,178,138  00 

Deduct  net  value  of  risks  reinsured,  .         .         .         .         .        150,946  00 

Net  reserve, $66,027,192  00 

Reserve  for  disabiUty  benefits  contained  in  life  policies,       .  .           9,499  00 

Present  value  of  supplementary  contracts  not  involving  life 

contingencies,     .          .          .          .         .          .          .          .  •        461,630  80 


Death  losses  due  and  unpaid, 

in  process  of  adjustment, 
reported,     . 

incurred  but  unreported, 
Matured  endowments  due  and  unpaid. 
Death  losses  and  other  policy  claims  resisted. 


$3,833  33 

6,018  00 

134,402  00 

31,260  00 

370  00 

6,491  68       182,375  01 


Supplementary  contracts  not  involving  life  contingencies  due  and 
unpaid,      ....... 

Dividends  left  to  accumulate  and  interest  thereon, 
Premiums  paid  in  advance. 
Commissions  to  agents  due  or  accrued. 
Miscellaneous  accounts  due  or  accrued, 
Medical  examiners  fees  due  or  accrued. 
Legal  fees  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued. 
Dividends  or  other  profits  due  policy  holders. 


107  95 

283,693  85 

43,058  53 

21,125  64 

39,959  59 

13,526  00 

461  25 

190,602  25 

170,410  20 
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$2,280,481  40 

119,518  60 

252,059  70 

28,834  50 

1,378  10 

8,099  76 

2,689  78 


Dividends   apportioned   on   annual  dividend  policies,   payable 
during  1917,        ......... 

Dividends  apportioned  on  deferred  dividend  policies,  payable 
during  1917,        ....... 

Held  for  5-year  deferred  dividends,  payable  after  1917, 

Certificates  of  deposit  not  involving  life  contingencies. 

Accumulation  fund  (policy  series  A), 

Agents'  deposits  in  lieu  of  bonds,      .... 

All  other,       ........ 

Total, $70,136,703  91 

Weekly  Premium  Department. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Standard  Industrial 
table  of  mortality,  with  interest  at  3^  per  cent.,     .         .         $60,553,481  00 
Surrender  values  claimable  on  terminated  policies,     .  .         .        220,926  34 

Death  losses  due  and  unpaid,  .         .         .  $9,411  00 

in  process  of  adjustment,      .         .  25,502  50 

reported, 82,684  40 

incurred  but  unreported,       .  .  76,955  75 

and  other  policy  claims  resisted,    .  8,837  50       203,391  15 

Premiums  paid  in  advance,      .......  390,738  36 

Commissions  to  agents  due  or  accrued,     .         .         .         .         .  37,377  79 

Miscellaneous  accounts  due  or  accrued,     .....  13,950  75 

Medical  examiners'  fees  due  or  accrued,    .....  8,728  75 

Legal  fees  due  or  accrued,        .......  563  75 

Federal,  state  and  other  taxes  due  or  accrued,  ....  195,915  09 

Dividends  apportioned  on  annual  dividend  policies,   payable 

during  1917, 1,000,000  00 

Reserve  for   ultimate   permanent   equaUzation   of   benefits   on 

weekly  premium  policies,     .......  300,000  00 

Mortuary  additions  on  weekly  premium  policies,        .         .         .  300,000  00 

Total, $63,225,072  98 

General  Liabilities. 
Accrued  interest  on  incumbrances  on  estate  No.  Ill,  .         .  $154  30 

Unearned  interest  and  rent  paid  in  advance,     .         ,         .         .        126,006  77 
Ordinary  department,     ........  70,136,703  91 

Weekly  premium  department,  ......  63,225,072  98 

$133,487,937  96 
Unassigned  funds  (surplus), 7,920,349  08 

Total, $141,408,287  04 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1915,     .         .         $290,219  77 

Received  during  1916,  old  policies,  .         .         .  75,821  84 

Restored  by  revival  of  policies,         .         ...  3,718  69 


Used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, 
in  payment  of  dividends  to  poUcy  holders 

Redeemed  by  maker  in  cash,  . 

Premium  notes  on  hand  Dec.  31,  1916, 


$7,141  10 
17,143  19 
29,244  67 
31,149  57 


$369,760  30 


84,678  53 
$285,081  77 
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Whole  life,    . 

Endowment, 

All  other. 

Reversionary  additions,  . 

Exhibit  of  Policies, 
ordinary  department. 
In  Force  Dec.  31,  1915. 

Number.                 Amount. 

186,324  .$290,495,694  00 

39,280      43,226,997  00 

8,550      31,127,772  00 

1,998,778  00 

Total  No. 

234,154  i 

46,116 

1,264 

269 

Total  Amount. 

h366,849,241 00 

Whole  life,    . 

Endowiiient, 

All  other, 

Reversionary  additions,  . 

Issued  during  the  Year. 

35,314    $52,848,338  00 

9,296        8,324,975  00 

1,506        6,784,500  00 

281,887  00 

68,239,700  00 

Whole  life,    . 
Endowment, 
All  other, 

Old  Policies  revived. 
955      $1,048,801  00 
283           236,000  00 
26            90,000  00 

1,374,801  00 

Whole  life,     . 
Endo^vment, 
All  other. 

Old  Policies  increased. 
223      $1,919,656  00 
23           239,886  00 
23             99,466  00 

2,259,008  00 

Whole  life,    . 
Endowment, 
All  other, 

Transfers,  deductions. 
98         $136,070  00 
85           119,000  00 
234           904,500  00 

417      $1,159,570  00 

Whole  life,     . 
EndowTnent, 
All  other, 


Total,     . 


Transfers,  additions. 
303         $994,000  00 
67  96,070  00 

47  69,500  00 


417      $1,159,570  00 


281,8031438,722,75000 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary  additions, 


Terminated  during  the  Year. 


14,542 
4,464 
1,107 


$23,266,578  00 

4,561,680  00 

5,604,107  00 

134,293  00 


20,113    $33,566,658  00 
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How  terminated. 

Number. 

Amount. 

Total  No.          Total  Amount. 

By  death, 

1,884 

$3,214,643  00 

maturity, 

244 

396,075  00 

expiry,     . 

146 

661,262  00 

surrender, 

4,298 

5,318,951  00 

lapse, 

8,272 

10,630,445  00 

decrease, 

240 

5,459,336  00 

Not  taken,    . 

5.029 

7,885,946  00 

20,113  $33,566,658  ( 

Policies  in  Force  Dec.  31,  1916. 
Whole  life,    .         .         .       208,479  $323,903,841  00 
Endowment,  .         .         44,400      47,443,248  00 

Another,       .         .         .  8,811      31,662,63100 

Reversionary  additions,  .  -        2,146,372  00    261,690  $405,156,092  00 


Whole  life,    , 
Endowment, 
All  other, 


WEEKLY   PREMIUM   DEPARTMENT. 


In  Force  Dec.  31,  1915. 
2,424,107  $417,825,756  00 
130,376      17,883,666  00 
5,098  967,568  00  2,559,581  $436,676,990  00 


Whole  life,    . 
Endowment, 


Whole  life,     . 
Endowment, 


Issued  during  the  Year. 
397,270    $76,474,789  00 
64,279        4,031,373  00     461,549    80,506,162  00 


Old  Policies  revived. 
46,016      $8,545,090  00 
3,059  332,791  00       49,075      8,877,881  00 


Whole  life, 
Endowment, 
All  other, 


Whole  life,  , 
Endowment, 
All  other, 


Whole  life,  . 
EndowTiient, 
All  other. 


Total, 


Old  Policies  increased. 
-    $31,192,000  00 
375,000  00 
371,664  00 


Transfers,  Deductions. 
8,475      $1,618,810  00 
768  75,552  00 

661  126,458  00 


9,904      $1,820,820  00 

Transfers,  Additions. 
625         $122,657  00 
36  3,801  00 

9,243        1,694,362  00 


9,904      $1,820,820  00 


-    31,938,664  00 


3,070,205  $557,999,697  00 
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Terminated  during  the  Year. 


Number.                Amount. 

Whole  life,    .     '     .         .       311,221    $59,954,180  00 
Endo\\7nent,           .          .         25,235        2,225,463  00 
All  other,      .         .         .           2,163           464,290  00 
Reversionary  additions,  .                 -           371,664  00 

Total  No.          Total  Amount 

By  death, 
maturity, 
expiry,     . 
surrender, 
lapse, 

338,619    $63,015,597  00 

How  terminated. 

37,244      $6,429,165  00 

44              5,031  00 

2,130           457,876  00 

45,927        8,776,695  00 

.       253,274      47,346,830  00 

338,619  $63,015,597 

Whole  life,    . 
Endowment, 
All  other, 


Policies  in  Force  Dec.  31,  1916. 
.    2,548,322  $472,587,302  00 
171,747      20,325,616  00 
11,517        2,071,182  00  2,731,586  $494,984,100  00 


State,  County  and  Municipal  Bonds. 
Akron,  O.,  4^3,  1936-37, 
Akron,  O.,  5is,  1924,  . 
Akron,  O.,  4is,  1924,  . 
Albany,  N.  Y.,  4is,  1955,  . 
Albany,  N.  Y.,  4^8,  1933-35, 
Albany,  N.  Y.,  4^3,  1931-32, 
Albany,  N.  Y.,  4^s,  1929-30, 
Albany,  N.  Y.,  4^s,  1926-28, 
Albany,  N.  Y.,  4is,  1924-25, 
Albany,  N.  Y.,  4is,  1923,  . 
Albany,  N.  Y.,  4^s,  1921-22, 
Albany,  N.  Y.,  4s,  1920-23,  . 
Albany,  N.  Y.,  4s,  1917-18,  . 
Albany,  N.  Y.,  4is,  1920, 
Albany  County,  N.  Y.,  4 is,  1937,  . 
Anne  Arundel  County,  Md.,  4s,  1941-56 
Atlanta,  Ga.,  4^s,  1937-38,  . 
Atlanta,  Ga.,  redemption  4s,  1933, 
Atlantic  City,  N.  J.,  5s,  1925, 
Aurora,  111.,  ref.  4s,  1925, 
Baltimore,  Aid.,  4s,  1957-61, 
Baltimore,  Md.,  4is,  1941,  . 
Baltimore,  Md.,  4^s,  1939,  . 
Benton  County,  Ind.,  4is,  1918-20, 
Benton  County,  Ind.,  45s,  1917, 
Benton  Harbor,  Mich.,  4s,  1929-33, 
Benton  Harbor,  Mich.,  4s,  1925-28, 
Benton  Harbor,  Mich.,  4s,  1924, 
Berkeley,  Cal.,  5s,  1950, 
Berkeley,  Cal.,  5s,  1947-49, 
Boston,  Mass.,  4s,  1936, 
Boston,  Mass.,  3is,  1923, 
Brookline,  Mass.,  4s,  1917, 
Brunswick,  Ga.,  5s,  1921, 
Buffalo,  N.  Y.,  4s,  1926, 
Buffalo,  N.  Y.,  4is,  1919, 
California  4is,  1945-47, 
Cambridge,  Mass.,  3is,  1938 
Cambridge,  Mass.,  35s,  1923 
Canton,  O.,  5s,  1924,  . 
Canton,  O.,  5s,  1922,  . 
Canton,  O.,  5s,  1920,  . 
Canton,  O.,  5s,  1919,  . 
Cascade  County,  Mont.,  4s,  1921, 
Cass  County,  Ind.,  4^8,  1920, 


5T0CKS   OWNED   BY 

THE  Company. 

Book  Value. 

Rate. 

Market  Value. 

Amortized  Value. 

$25,000  00 

107 

$26,750  00 

$25,000  00 

105,758  00 

109 

109,000  00 

105,758  00 

25,779  86 

103 

25,750  00 

25,779  86 

32,695  40 

114 

35,340  00 

32,695  40 

6,520  17 

109 

6,867  00 

6,520  17 

16,601  20 

108 

17,388  00 

16,601  20 

27,964  76 

107 

29,104  00 

27,964  76 

47,385  61 

106 

49,078  00 

47,385  61 

27,687  58 

105 

28,560  00 

27,687  58 

16,336  81 

104 

16,744  00 

16,336  81 

49,528  18 

103 

50,676  00 

49,528  18 

12,000  00 

101 

12,120  00 

12,000  00 

10,000  00 

100 

10,000  00 

10,000  00 

5,000  00 

102 

5,100  00 

5,000  00 

24,831  50 

106 

26,500  00 

24,831  50 

54,562  30 

98 

53,900  00 

54,562  30 

41,332  41 

106 

42,400  00 

41,332  41 

9,927  06 

100 

10,000  00 

9,927  06 

26,289  92 

106 

26,500  00 

26,289  92 

40,875  55 

100 

40,000  00 

40,875  55 

148,289  71 

101 

151,500  00 

148,289  71 

77,240  63 

108 

81,000  00 

77,240  63 

25,709  94 

107 

26,750  00 

25,709  94 

4,831  70 

101 

4,848  00 

4,831  70 

1,602  62 

100 

1,600  00 

1,602  62 

24,270  38 

96 

24,000  00 

24,270  38 

19,567  71 

97 

19,400  00 

19,567  71 

4,916  10 

98 

4,900  00 

4,916  10 

15,472  24 

115 

17,250  00 

15,472  24 

36,077  81 

114 

39,900  00 

36,077  81 

205,198  03 

102 

204,000  00 

205,198  03 

49,977  17 

98 

49,000  00 

49,977  17 

4,000  00 

100 

4,000  00 

4,000  00 

10,172  42 

103 

10,300  00 

10,172  42 

99,924  80 

102 

102,000  00 

99,924  80 

50,330  56 

102 

51,000  00 

50,330  56 

104,127  02 

111 

111,000  00 

104,127  02 

107,077  21 

94 

94,000  00 

107,077  21 

20,059  75 

98 

19,600  00 

20,059  75 

10,223  53 

106 

10,600  00 

10,223  53 

10,172  57 

105 

10,500  00 

10,172  57 

25,440  SO 

103 

25,750  00 

25,440  80 

25,327  02 

102 

25,500  00 

25,327  02 

20,180  55 

99 

19,800  00 

20,180  55 

1,626  73 

102 

1,632  00 

1,626  73 
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Cass  County,  Ind.,  4^s,  1918-19,    . 

Cass  County,  Ind.,  4js,  1917, 

Charleston,  W.  Va.,  4s,  1935,  op.  1925, 

Chattanooga,  Tenn.,  Os,  1917, 

Chicago,  111.,  4s,  1931,  .  '        . 

Chicago,  111.,  4s,  1918-26,       . 

Chicago,  111.,  4s,  1921,  op.,     . 

Chico,  Cal.,  5s,  1932-33, 

Chico,  Cal.,  5s,  1929-31, 

Chico,  Cal.,  5s,  1925-28, 

Chico,  Cal.,  5s,  1923-24, 

Chico,  Cal.,  5s,  1920-22, 

Chico,  Cal.,  5s,  1918-19, 

Chico,  Cal.,  5s,  1917,     . 

Chippewa  County,  Minn.,  4is,  1925, 

Chippewa  County,  Minn.,  4is,  1920, 

Cincinnati,  O.,  4iS,  1954,  op.  1934, 

Cincinnati,  O.,  43S,  1935, 

Cleveland,  O.,  4is,  1949-52, 

Cleveland,  O.,  4^8,  1922, 

Cleveland,  O.,  4is,  1934-35, 

Cleveland,  O.,  4^s,  1933, 

Cleveland,  O.,  4s,  1927, 

Cleveland,  O.,  4^8,  1926, 

Cleveland,  O.,  4^s,  1924, 

Cleveland,  O.,  4s,  1922, 

Clinton,  Mass.,  3^s,  1930,       . 

Columbiana  County,  O.,  4^s,  1925-26, 

Columbiana  County,  O.,  4^s,  1921-24, 

Columbiana  County,  O.,  4^s,  1918-20, 

Columbus,  O.,  bd.  of  educ.  45s,  1955, 

Columbus,  O.,  4s,  1933,  op.  1913, 

Columbus,  O.,  4is,  1929, 

Cook  County,  111.,  4s,  1928-29, 

Cook  County,  111.,  4s,  1924-26, 

Cuyahoga  County,  O.,  5s,  1940, 

Cuyahoga  County,  O.,  5s,  1934, 

Cuyahoga  County,  O.,  5s,  1933, 

Cuyahoga  County,  O.,  5s,  1931, 

Cuyahoga  County,  O.,  5s,  1929, 

Cuyahoga  County,  O.,  5s,  1925, 

Cuyahoga  County,  O.,  os,  1921-22 

Cuyahoga  County,  O.,  os,  1926, 

Cuyahoga  County,  O.,  5s,  1924, 

Cuyahoga  County,  O.,  5s,  1923, 

Cuyahoga  County,  O.,  45s,  1926, 

Cuyahoga  County,  O.,  4^s,  1924-25, 

Cuyahoga  County,  O.,  4is,  1922-23, 

Cuyahoga  County,  O.,  4js,  1921,    . 

Cuyahoga  County,  O.,  5s,  1920,      . 

Cuyahoga  County,  O.,  5s,  1919, 

Cuyahoga  County,  O.,  5s,  1918, 

Dallas,  Tex.,  4s,  1940-42, 

DaHington,  S.  C,  sch.  dist.  5s,  1932, 

Davton,  O.,  4is,  1939, 

Davton,  O.,  4s,  1926,     . 

Decatur,  111.,  5s,  1933, 

Des  Moines,  la.,  5s,  1933-34, 

Des  Moines,  la.,  os,  1931-32, 

Des  Moines,  la.,  os,  1929-30, 

Detroit,  Mich.,  4s,  1944-45,  . 

Detroit,  Mich.,  3is,  1933, 

Dougherty  County,  Ga.,  os,  1932, 

Dougherty  County,  Ga.,  os,  1929-31, 

Dougherty  County,  Ga.,  5s,  1925-28, 

Dougherty  County,  Ga.,  os,  1923-24, 

Dougherty  County,  Ga.,  5s,  1920-22, 

Dougherty  County,  Ga.,  5s,  1918-19, 

Dougherty  County,  Ga.,  os,  1917, 

Douglas  Co.,  Neb.,  s.  d.4is,  1922,  op.  1918-19, 

Douglas  Co.,  Neb.,  s.  d.4is,  1922,  op.  1912-17, 

Dublin,  Ga.,  os,  1931,    . 

Duluth,  Minn.,  4is,  1926,       . 

Duluth,  Minn.,  ind.  sch.  dist.  5s,  1923, 

Durham,  N.  C,  4is,  1926,   . 

Durham,  N.  C,  5s,  1923-24, 

Durham,  N.  C,  5s,  1921-22, 

Durham,  N.  C,  5s,  1920, 

Early  County,  Ga.,  5s,  1929-30,  . 

Early  County,  Ga.,  5s,  1925-28,   . 

Earlv  County,  Ga.,  os,  1921-24,   . 

Early  County,  Ga.,  5s,  1918-20,  . 

Early  County,  Ga.,  os,  1917, 

East  Cleveland,  O.,  5s,  1926, 


Book  Value. 

$3,232  18 

1,604  87 

49,611  40 

10,041  76 

48,691  21 

163,724  89 

40,000  00 

2,477  85 

3,674  97 

4,811  71 

2,363  15 

3,484  42 

2,278  75 

1,125  00 

6,087  41 

6,041  98 

50,000  00 

103,211  72 

112,019  35 

40,330  93 

121,948  67 

11,253  13 

39,800  81 

102,904  46 

51,249  81 

49,918  11 

37,929  31 

32,168  49 

65,706  51 

45,544  25 

62,471  15 

25,000  00 

104,930  66 

49,717  98 

49,719  43 

6,434  97 

5,297  70 

22,208  19 

5,260  88 

9,420  20 

41,390  93 

59,900  09 

31,148  94 

30.945  62 
10,288  24 
26,766  25 
55,459  46 

106,281  49 
16,293  34 
30,343  10 
14,081  51 
14,050  00 

119,153  15 
21,677  27 
80,128  36 
15,000  00 
82,380  75 

16.946  32 
12,651  70 
12,588  25 

197,936  88 

18,228  23 

2,176  49 

8,552  66 

16,753  66 

8,278  63 

10,224  18 

4,041  37 

2,003  89 

4,037  99 

12,004  90 

25,832  39 

30,023  09 

10,000  00 

51,560  64 

10,297  19 

8,181  10 

3,048  08 

4,188  00 

8,303  04 

8,190  28 

4,541  40 

1,500  00 

2,135  17 


Rate. 
101 
100 

98 
100 
101 
100 
100 
106 
105 
104 
103 
102 
101 
100 
103 
101 
108 
108 
111 
103 
108 
107 
105 
105 
104 
103 

96 
103 
102 
101 
112 
100 
106 
101 
100 
117 
114 
113 
112 
111 
108 
105 
109 
107 
106 
105 
104 
103 
102 
104 
103 
102 
100 
103 
109 
104 
110 
111 
110 
109 
102 

95 
106 
105 
104 
103 
102 
101 
100 
101 
100 
105 
103 
105 
101 
104 
103 
102 
104 
103 
102 
101 
100 
107 


Market  Value. 

$3,232  00 

1,600  00 

49,000  00 

.  10,000  00 

'  50,500  00 

165,000  00 

40,000  00 

2,385  00 

3,543  75 

4,680  00 

2,317  50 

3,442  50 

2,272  50 

1,125  00 

6,180  00 

6,060  00 

54,000  00 

108,000  00 

122,100  00 

41,200  00 

128,520  00 

11,770  00 

42,000  00 

105,000  00 

52,000  00 

51,500  00 

38,400  00 

31,930  00 

65,280  00 

45,450  00 

67,200  00 

25,000  00 

106,000  00 

50,500  00 

50,000  00 

7,020  00 

5,700  00 

23,730  00 

5,600  00 

9,990  00 

43,200  00 

61,950  00 

32,700  00 

32,100  00 

10,600  00 

27,300  00 

56,160  00 

107,120  00 

16,320  00 

31,200  00 

14,420  00 

14,280  00 

118,000  00 

20,600  00 

86,110  00 

15,600  00 

85,800  00 

17,760  00 

13,200  00 

13,080  00 

204,000  00 

19,000  00 

2,120  00 

8,400  00 

16,640  00 

8,240  00 

10,200  00 

4,040  00 

2,000  00 

4,040  00 

12,000  00 

25,200  00 

30,900  00 

10,500  00 

50,500  00 

10,400  00 

8,240  00 

3,060  00 

4,160  00 

8,240  00 

8,160  00 

4,545  00 

1,500  00 

2,140  00 


Amortized  Value. 

$3,232  18 

1,604  87 

49,611  40 

10,041  76 

48,691  21 

163,724  89 

40,000  00 

2,477  85 

3,674  97 

4,811  71 

2,363  15 

3,484  42 

2,278  75 

1,125  00 

6,087  41 

6,041  98 

50,000  00 

103,211  72 

112,019  35 

40,330  93 

121,948  67 

11,253  13 

39,800  81 

102,904  46 

51,249  81 

49,918  11 

37,929  31 

32,168  49 

65,706  51 

45,544  25 

62,471  15 

25,000  00 

104,930  66 

49,717  98 

49,719  43 

6,434  97 

5,297  70 

22,208  19 

5,260  88 

9,420  20 

41,390  93 

59,900  09 

31,148  94 

30.945  62 
10,288  24 
26,766  25 
55,459  46 

106,281  49 
16,293  34 
30,343  10 
14,081  51 
14,050  00 

119,153  15 
21,677  27 
80,128  36 
15,000  00 
82,380  75 

16.946  32 
12,651  70 
12,588  25 

197,936  88 

18,228  23 

2,176  49 

8,552  66 

16,753  66 

8,278  63 

10,224  18 

4,041  37 

2,003  89 

4,037  99 

12,004  90 

25,832  39 

30,023  09 

10,000  00 

51,560  64 

10,297  19 

8,181  10 

3,048  08 

4,188  00 

8,303  04 

8,190  28 

4,541  40 

1,500  00 

2,135  17 
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East  Cleveland,  O.,  5a,  1924-25, 

East  Cleveland,  O.,  6s,  1923, 

East  Cleveland,  O.,  5s,  1921-22, 

East  Cleveland,  O.,  5s,  1920, 

East  Cleveland,  O.,  5s,  1919, 

East  Cleveland,  O.,  5s,  1918, 

East  Cleveland,  O.,  5s,  1917, 

East  Portland,  Ore.,  6s,  1921, 

East  Providence,  R.  I.,  4is,  1922, 

Essex  County,  Mass.,  4s,  1921-26, 

Franklin  County,  O.,  4is,  1925-26, 

Franklin  County,  O.,  4^s,  1923-24, 

Franklin  County,  O.,  4is,  1920-22, 

Franklin  County,  O.,  4is,  1918-19, 

Franklin  County,  O.,  4^s,  1917, 

Franklin  County,  O.,  5s,  1925, 

Franklin  County,  O.,  5s,  1923, 

Franklin  County,  O.,  5s,  1922, 

Franklin  County,  O.,  5s,  1921, 

Franklin  County,  O.,  5s,  1920, 

Franklin  County,  O.,  5s,  1919, 

Franklin  County,  O.,  5s,  1918, 

Franklin  County,  O.,  5s,  1917, 

Frederick  County,  Md.,  4is,  1940,  op.  1925, 

Gallatin  County,  Mont.,  4is,  1935,  op.  1933, 

Gloucester,  Mass.,  45S,  1917, 

Grand  Rapids,  Mich.,  4is,  1928,     . 

Great  Falls,  Mont.,  5s,  1920,  op.  1910, 

Greenwich,  Conn.,  4is,  1920-22,     . 

Haverhill,  Mass.,  4s,  1923,     . 

Hennepin  County,  Minn.,  4^s,  1924, 

Houston,  Tex.,  5s,  1939, 

Hudson  County,  N.  J.,  4j3,  1964,  . 

Hudson  County,  N.  J.,  4Js,  1961,  . 

Hudson  County,  N.  J.,  4^8,  1948,  . 

Idaho  4^s,  1935,  op.  1925,      . 

Idaho  4s,  1931,  op.  1921, 

Idaho  4s,  1929,  op.  1919, 

IndianapoUs,  Ind.,  4s,  1924,  . 

Jackson,  Mich.,  4^s,  1921,      . 

Jackson,  Mich.,  4*3,  1918-20, 

Jackson  County,  Mo.,  43,  1929,  op.  1914 

Jersey  City,  N.  J.,  4Js,  1945, 

Jersey  City,  N.  J.,  4s,  1932,  . 

Jersey  City,  N.  J.,  4is,  1928, 

Jersey  City,  N.  J.,  53,  1924,  . 

Jersey  City,  N.  J.,  5s,  1922,  . 

Kansas  City,  Kan.,  4is,  1918, 

Kansas  City,  Mo.,  sch.  dist.  4Js,  1933, 

Kansas  City,  Mo.,  43,  1930-32,       . 

Kern  County,  Cal.,  53,  1929-30,     . 

King  County,  Wash.,  5s,  1934, 

King  County,  Wash.,  4|s,  1919-21, 

King  County,  Wash.,  4i3,  1917-18, 

Lake  County,  O.,  4^3,  1925-26,       . 

Lake  County,  O.,  4is,  1921-24,       . 

Lake  County,  O.,  4*s,  1919-20,       . 

Lawrence,  Mass.,  4s,  1924,     . 

Lewis  &  Clark  Co.,  Mont.,  sch.  dist.  4§3, 1922 

Lincoln,  Mass.,  4s,  1917-37, 

Los  Angeles,  Cal.,  4^3,  1926, 

Los  Angeles,  Cal.,  4iS,  1925, 

Los  Angeles  County,  Cal.,  4is,  1938, 

Los  Angeles  County,  Cal.,  4|s,  1932-34, 

Los  Angeles  County,  Cal.,  4^s,  1931, 

Los  Angeles  County,  Cal.,  4Js,  1926-27, 

Los  Angeles  County,  Cal.,  4^3,  1920-21, 

Maryland  4s,  1922-23, 

Massachusetts  3^3,  1940-41, 

Massachusetts  3is,  1938, 

Miami  County,  O.,  4^3,  1921, 

Miami  County,  O.,  4Js,  1919-20, 

Middletown,  Conn.,  Sis,  1925, 

Milton,  Mass.,  3is,  1929-31, 

Milwaukee,  Wis.,  4is,  1934,  . 

Milwaukee,  Wis.,  4^3,  1930-31, 

Milwaukee,  Wis.,  4^3,  1927-29, 

Milwaukee,  Wis.,  4is,  1924-26, 

Milwaukee,  Wis.,  4  is,  1922-23, 

Milwaukee,  Wis.,  4s,  1921-28, 

Milwaukee,  Wis.,  4s,  1919-20, 

Milwaukee,  Wis.,  4 is,  1920-21, 

Milwaukee,  Wis.,  4is,  1918-19, 

Milwaukee,  Wis.,  4^3,  1917,  . 


Book  Value. 

$4,235  33 

2,099  17 

4,163  12 

2,061  96 

2,046  34 

2,031  77 

2,014  61 

10,240  77 

31,003  45 

98,732  73 

79,767  33 

93,132  07 

132,530  73 

73,136  52 

31,038  91 

30,810  67 

8,788  74 

10,244  56 

30,208  50 

35,695  79 

5,048  18 

5,030  19 

5,011  37 

61,043  00 

102,938  60 

2,003  27 

26,094  03 

18,000  00 

70,719  56 

15,114  91 

35,619  11 

52,678  59 

10,198  14 

25,485  43 

107,006  99 

50,840  26 

49,302  90 

100,277  48 

107,895  56 

5,088  58 

13,124  16 

120,449  99 

51,040  00 

40,465  61 

103,175  09 

25,694  74 

12,511  34 

25,113  84 

148,413  47 

192,751  45 

50,870  00 

51,886  12 

30,213  65 

20,028  22 

13,474  55 

29,758  19 

9,127  98 

103,407  12 

25,531  92 

9,500  00 

60,719  38 

40,410  35 

10,707  65 

63,478  80 

31,603  13 

51,989  92 

30,296  08 

48,943  61 

135,296  85 

74.685  09 
17,340  97 
22,301  67 
48,243  27 
22,937  80 
34,398  69 
54,706  40 

115,644  79 
70,772  22 
41,250  53 

99.686  09 
30,000  00 

122,195  14 
121,139  60 
60,147  06 


Rate. 
106 
105 
104 
103 
102 
101 
100 
108 
101 
101 
104 
103 
102 
101 
100 
107 
106 
105 
104 
103 
102 
101 
100 
102 
106 
100 
105 
100 
101 
100 
104 
109 
111 
110 
109 
104 
101 
100 
101 
102 
101 
99 
108 
100 
105 
106 
105 
101 
106 
100 
104 
110 
101 
100 
103 
102 
101 
100 
101 
100 
104 
103 
107 
106 
105 
104 
102 
101 
92 
93 
102 
101 
97 
95 
107 
106 
105 
104 
103 
101 
100 
102 
101 
100 


Market  Value. 

$4,240  00 

2,100  00 

4,160  00 

2,060  00 

2,040  00 

2,020  00 

2,000  00 

10,800  00 

30,300  00 

101,000  00 
80,080  00 
93,215  00 

132,600  00 

73,225  00 

31,000  00 

31,565  00 

9,010  00 

10,500  00 

30,680  00 

36,050  00 

5,100  00 

5,0.50  00 

5,000  00 

61,200  00 

106,000  00 
2,000  00 
26,250  00 
18,000  00 
70,700  00 
15,000  00 
36,400  00 
54,500  00 
11,100  00 
27,500  00 

109,000  00 
52,000  00 
50,500  00 

100,000  00 

111,100  00 

5,100  00 

13,130  00 

122,760  00 
54,000  00 
40,000  00 

105,000  00 
26,500  00 
12,600  00 
25,250  00 

159,000  00 

200,000  00 
52,000  00 
55,000  00 
30,300  00 
20,000  00 
13,390  00 
29,580  00 
9,090  00 

100,000  00 
25,250  00 
9,500  00 
62,400  00 
41,200  00 
10,700  00 
63,600  00 
31,500  00 
52,000  00 
30,600  00 
50,500  00 

115,000  00 
69,750  00 
17,340  00 
22,220  00 
48,500  00 
23,750  00 
35,310  00 
56,180  00 

118,650  00 
72,800  00 
42,2.30  00 

101,000  00 
30,000  00 

122,400  00 

121,200  00 
60,000  00 


Amortized  Value. 

$4,235  33 
2,099  17 
4,163  12 
2,061  96 
2,046  34 
2,031  77 
2,014  61 
10,240  77 

31,003  45 

98,732  73 
79,767  33 

93,132  07 

132,530  73 

73,136  52 

31,038  91 

30,810  67 

8,788  74 

10,244  56 

30,208  50 

35,695  79 

5,048  18 

5,030  19 

5,011  37 

61,043  00 

102,938  60 
2,003  27 
26,094  03 
18,000  00 
70,719  56 
15,114  91 
35,619  11 
52,678  59 
10,198  14 
25,485  43 

107,006  99 
50,840  26 
49,302  90 

100,277  48 

107,895  56 

5,088  58 

13,124  16 

120,449  99 
51,040  00 
40,465  61 

103,175  09 
25,694  74 
12,511  34 
25,113  84 

148,413  47 

192,751  45 
50,870  00 
51,886  12 
30,213  65 
20,028  22 
13,474  55 
29,758  19 

■  9,127  98 

103,407  12 
25,531  92 
9,500  00 
60,719  38 
40,410  35 
10,707  65 
63,478  80 
31,603  13 
51,989  92 
30,296  08 
48,943  61 

135,296  85 

74.685  09 
17,.340  97 
22,301  67 
48,243  27 
22,937  80 
34,398  69 
54,706  40 

115,644  79 
70,772  22 
41,250  53 

99.686  09 
30,000  00 

122,195  14 
121,139  60 
60,147  06 
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Milwaukee,  Wis.,  SJs,  1917,  . 

Milwaukee  County,  Wis.,  5s,  1932-33, 

Milwaukee  County,  Wis.,  oa,  1930-31, 

Milwaukee  County,  Wis.,  5s,  1929, 

Milwaukee  County,  Wis.,  5s,  1919, 

Minneapolis,  Minn.,  43,  1937, 

Minneapolis,  Minn.,  4s,  1918-27,    . 

Moultrie,  Ga.,  5s,  1931, 

Multnomah  County,  Ore.,  5s,  1938-40, 

Multnomah  County,  Ore.,  5s,  1936-37, 

Multnomah  County,  Ore.,  6s,  1934-35, 

Multnomah  County,  Ore.,  5s,  1932-33, 

Multnomah  County,  Ore.,  5s,  1931, 

Multnomah  Co.,  Ore.,  s.  d.  4Js,  1928,  op.  1918 

Multnomah  County,  Ore.,  5s,  1925, 

Nashville,  Tenn.,  5s,  1933,     . 

New  Britain,  Conn.,  4s,  1924, 

Newburyport,  Mass.,  3^8,  1920-21, 

New  Haven,  Conn.,  4s,  1935-36,    . 

Newport,  R.  I.,  4is,  1936-37, 

Newport,  R.  I.,  4is,  1933-35, 

Newport,  R.  L,  4is,  1932,      . 

New  York  43,  1960-62. 

New  York,  N.  Y.,  4is,  1964, 

New  York,  N.  Y.,  4^s,  1957, 

New  York,  N.  Y.,  4s,  1936-55, 

Norfolk,  Va.,  4s,  1928, 

Oakland,  Cal.,  o^a,  1924, 

Oakland,  Cal.,  5^s,  1923, 

Oklahoma  City,  Okla.,  53,  1931,     . 

Orange  County,  Cal.,  5s,  1932, 

Orange  County,  Cal.,  5s,  1930-31, 

Orange  County,  Cal.,  5s,  1928-29, 

Owosso,  Mich.,  5s,  1924, 

Pawtucket,  R.  I.,  4s,  1923-37, 

Perry  County,  O.,  5s,  1925,    . 

Perth  Amboy,  N.  J.,  Ss,  1917, 

Pierce  County,  Wash.,  4is,  1921-22, 

Portland,  Ore.,  4s,  1933-35,  . 

Portland,  Ore.,  53,  1922, 

Portland,  Ore.,  5s,  1917, 

Prince  George's  County,  Md.,  5s,  1934, 

Providence,  R.  I.,  4s,  1945,    . 

Providence,  R.  I.,  4s,  1926,    . 

Racine,  Wis.,  5s,  1922, 

Racine,  Wis.,  5s,  1921, 

Racine,  Wis.,  5s,  1919, 

Racine,  Wis.,  5s,  1918, 

Racine,  Wis.,  5s,  1917, 

Ramsey  County,  Minn.,  4i3,  1918, 

Ramsey  County,  Minn.,  4jS,  1917, 

Redwood  County,  Minn.,  4^3,  1924-26, 

Redwood  County,  Minn.,  4Js,  1922-23, 

Richland,  Ga.,  5s,  1931, 

Richland,  Ga.,  Ss,  1924-30,    . 

Richland,  Ga.,  5s,  1919-23,    . 

Richland,  Ga.,  5s,  1917-18,    . 

Rock  Island,  111.,  4^s,  1917,    . 

Rosebud  Co.,  Mont.,  4^3, 1925-27,  op.  1915-17 

Sacramento  County,  Cal.,  4js,  1926, 

St.  Joseph,  Mo.,  43,  1928,  op., 

St.  Louis,  Mo.,  4^3,  1935, 

St.  Louis  County,  Minn.,  4Js,  1918, 

St.  Paul,  Minn.,  4is,  1935,     . 

San  Antonio,  Tex.,  5s,  1943, 

San  Antonio,  Tex.,  5s,  1923, 

San  Antoiuo,  Tex.,  5s,  1921, 

San  Diego,  Cal.,  ref.  4is,  1918, 

Sandusky  County,  O.,  4is,  1920,    . 

Sandusky  County,  O.,  4^3,  1919,     . 

San  Francisco,  Cal.,  city  &  co.  5s,  1942, 

San  Francisco,  Cal.,  city  &  co.  53,  1938-41, 

San  Francisco,  Cal.,  city  &  co.  5s,  1931-32, 

San  Francisco,  Cal.,  city  &  co.  5s,  1919-20, 

San  Francisco,  Cal.,  city  &  co.  53,  1917, 

San  Francisco,  Cal.,  city  &  co.  5s,  1937, 

San  Francisco,  Cal.,  city  &  co.  53,  1933, 

San  Francisco,  Cal.,  city  &  co.  53,  1927, 

San  Francisco,  Cal.,  city  &  co.  43s,  1927, 

San  Francisco,  Cal.,  city  &  co.  4j8,  1924-26, 

San  Francisco,  Cal.,  city  &  co.  53,  1922, 

Schenectady  County,  N.  Y.,  4^3,  1933,    . 

Schenectady  County,  N.  Y.,  4^s,  1930-32, 

Schenectady  County,  N.  Y.,  4|s,  1928-29, 


Book  Value. 

$12,500  00 

42,283  22 

42,082  05 

20,959  80 

15,143  50 

100,000  00 

146,808  40 

6,294  48 

31,241   13 

20,772  33 

20,723  23 

20,669  36 

10,312  85 

100,786  04 

103,091  80 

102,687  06 

20,000  00 

14,614  31 

44,485  56 

10,263  60 

10,240  84 

5,110  57 

150,417  26 

47,753  13 

255,178  56 

249,928  85 

70,694  90 

30,937  02 

20,555  06 

32,277  05 

20,601  90 

30,838  96 

25,618  37 

10,289  71 

36,122  54 

52,289  21 

20,000  00 

40,468  80 

171,300  59 

51,559  69 

75,000  00 

10,978  00 

148,509  46 

88,338  15 

6,120  03 

6,101  34 

5,051  09 

5,033  24 

5,014  55 

10,031  69 

89,940  89 

57,390  17 

38,191  01 

415  81 

2,886  35 

1,726  35 

602  15 

24,074  91 

20,000  00 

49,796  13 

50,000  00 

104,842  90 

50,321  22 

51,580  67 

51,344  13 

50,479  71 

50,330  66 

6,044  59 

28,447  72 

9,114  38 

5,563  94 

49,719  59 

59,005  50 

62,916  21 

13,043  90 

35,447  35 

26,436  48 

24,940  77 

3,061  79 

76,342  33 

25,946  62 

12,425  42 

37,163  19 

24,673  02 


Rate. 

Market  Value. 

100 

$12,500  00 

112 

44,800  00 

111 

44,400  00 

110 

22,000  00 

102 

15,300  00 

101 

101,000  00 

100 

150,000  00 

106 

6,360  00 

113 

33,900  00 

112 

22,400  00 

111 

22,200  00 

110 

22,000  00 

109 

10,900  00 

101 

101,000  00 

106 

106,000  00 

108 

108,000  00 

100 

20,000  00 

98 

14,700  00 

101 

45,450  00 

109 

10,900  00 

108 

10,800  00 

107 

5,350  00 

106 

159,000  00 

105 

52,500  00 

109 

272,500  00 

101 

252,500  00 

98 

68.600  00 

109 

32,700  00 

108 

21,600  00 

111 

33.300  00 

110 

22.000  00 

109 

32.700  00 

108 

27.000  00 

104 

10.400  00 

100 

35,000  00 

106 

53,000  00 

100 

20,000  00 

101 

40,400  00 

100 

175,000  00 

105 

52,500  00 

100 

75,000  00 

109 

10,900  00 

102 

153,000  00 

101 

90,900  00 

105 

6,300  00 

104 

6,240  00 

102 

5,100  00 

101 

5,050  00 

100 

5,000  00 

101 

10,100  00 

100 

90,000  00 

102 

58,140  00 

101 

38,380  00 

103 

412  00 

102 

2,856  00 

101 

1,717  00 

100 

600  00 

100 

24,000  00 

98 

19,600  00 

103 

50,470  00 

100 

50,000  00 

109 

109,000  00 

101 

60,500  00 

108 

54,000  00 

111 

55,500  00 

104 

52,000  00 

103 

51,500  00 

100 

6,000  00 

102 

28,560  00 

101 

9,090  00 

112 

5,600  00 

111 

49,950  00 

108 

59,400  00 

102 

63,240  00 

100 

13,000  00 

110 

38,500  00 

109 

28,340  00 

106 

26,600  00 

103 

3,090  00 

102 

76,600  00 

104 

26,000  00 

108 

12,960  00 

107 

38,520  00 

106 

25,440  00 

Amortized  Value. 

$12,500  00 

42,283  22 

42,082  05 

20,959  80 

15,143  50 

100,000  00 

146,808  40 

6,294  48 

31,241  13 

20,772  33 

20,723  23 

20,669  36 

10,312  85 

100,786  04 

103,091  80 

102,687  06 

20,000  00 

14,614  31 

44,485  56 

10,263  60 

10,240  84 

5,110  57 

150,417  26 

47,753  13 

255,178  56 

249,928  85 

70,694  90 

30,937  02 

20,555  06 

32,277  05 

20,601  90 

30,838  96 

25,618  37 

10,289  71 

36,122  64 

52,289  21 

20,000  00 

40,468  80 

171,300  59 

51,559  69 

75,000  00 

10,978  00 

148,509  46 

88,338  15 

6,120  03 

6,101  34 

5,051  09 

5,033  24 

5,014  55 

10,031  69 

89,940  89 

57,390  17 

38,191  01 

415  81 

2,886  35 

1,726  .35 

602  15 

24,074  91 

20,000  00 

49,796  13 

50,000  00 

104,842  90 

50,321  22 

51,580  67 

51,344  13 

60,479  71 

60,330  66 

6,044  69 

28,447  72 

9,114  38 

6,563  %4 

49,719  59 

59,005  50 

62,916  21 

13,043  90 

35,447  35 

26,436  48 

24,940  77 

3,061  79 

76,342  33 

25,946  62 

12,425  42 

37,163  19 

24,673  02 
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Schenectady  County,  N.  Y.,  4is,  1926-27, 

Schenectady  County,  N.  Y.,  4Js,  1925, 

Seattle,  Wash.,  Port  of,  5s,  1937-39, 

Seattle,  Wash.,  Port  of,  5s,  1932-36, 

Seattle,  Wash.,  Port  of,  5s,  1930-31, 

Seattle,  Wash.,  4^s,  1931, 

Seattle,  Wash.,  sch.  dist.  4^s,  1928, 

Seattle,  Wash.,  sch.  dist.  4s,  1926, 

Seattle,  Wash.,  sch.  dist.  4^s,  1924, 

Spokane,  Wash.,  4Js,  1935,     . 

Spokane,  Wash.,  4s,  1925,       . 

Spokane,  Wash.,  sch.  dist.  4§s,  1931, 

Spokane,  Wash.,  sch.  dist.  4is,  1927,  op.  1917 

Spokane,  Wash.,  sch.  dist.  4jS,  1924, 

Springfield,  O.,  5s,  1926-27,   . 

Springfield,  O.,  5s,  1924, 

Springfield,  O.,  os,  1923, 

Springfield,  O.,  5s,  1921-22,   . 

Springfield,  O.,  6s,  1920, 

Stockton,  Cal.,  5s,  1946-48,  . 

Stockton,  Cal.,  5s,  1944-45,  . 

Stockton,  Cal.,  high  sch.  dist.  5s,  1921,    . 

Stockton,  Cal.,  high  sch.  dist.  5s,  1919-20, 

Stockton,  Cal.,  high  sch.  dist.  5s,  1918, 

Stonington,  Conn.,  4s,  1928, 

Sylvester,  Ga.,  5s,  1922, 

Syracuse,  N.  Y.,  4js,  1917,     . 

Teton  County,  Mont.,  4Js,  1929,  op.  1924, 

Toledo,  O.,  4is,  1946,    . 

Toledo,  O.,  4is,  1940,    . 

Toledo,  O.,  4^s,  1936,    . 

Toledo,  O.,  4^s,  1934-35, 

Toledo,  O.,  4Js,  1931-32, 

Toledo,  O.,  4is,  1924,    . 

Toledo,  O.,  4^s,  1922,    . 

Toledo,  O.,  4|s,  1920,    . 

Trumbull  County,  O.,  os,  1921, 

Trumbull  County,  O.,  5s,  1920,       . 

Trumbull  County,  O.,  5s,  1919, 

Trumbull  County,  O.,  5s,  1918, 

Utah  4is,  1935 

Wake  County,  N.  C,  5s,  1943, 
Watkinsville,  Ga.,  4is,  1932, 
Waynesville,  N.  C,  5s,  1931, 
Westchester  County,  N.  Y.,  4is,  1947-48 
Westchester  County,  N.  Y.,  4is,  1946,     . 
Westchester  County,  N.  Y.,  4is,  1936-37 
Westchester  County,  N.  Y.,  4is,  1934, 
Westchester  County,  N.  Y.,  4^8,  1928, 
Willimantic,  Conn.,  4s,  1929, 
Worcester,  Mass.,  4s,  1938,    . 
Worcester,  Mass.,  4s,  1928,    . 
Wyandotte  County,  Kan.,  4is,  1939-42, 
Wyandotte  County,  Kan.,  4js,  1933-37, 
Wyandotte  County,  Kan.,  4Js,  1928, 
Wyandotte  County,  Kan.,  4is,  1923, 
Yorkyille,  S.  C,  sch.  dist.  5s,  1922, 
Zanesville,  O.,  4is,  1924-26,  . 
Zanesville,  O.,  4|s,  1919-23,  . 
Zanesville,  O.,  4|s,  1918, 

Railroad  Bonds. 
Allegheny  Valley  gen.  4s,  1942, 
Allegheny  &  Western  1st  4s,  1998, 
Atchison,  Topeka  &  Santa  F6  gen.  4s,  1995 
At.,  T.  &  S.  F6  (C.-A.  Lines)  1st  ref.  4is,  1962 
Atch.,  Top.  &  Santa  F6  conv.  4s,  1960,   . 
Atch.,  Top.  &  S.  F6  (Tr.  Sh.  L.)   1st  4s,  1958 
Atch.,  Top.  &  Santa  F6  conv.  4s,  1955,   . 
Atch.,  Top.  &  S.  F6  (E.  Ok.  Div.)  1st  4s,  1928 
Atch.,  Top.  &  Santa  F§  conv.  5s,  1917, 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Atlantic  &  Birmingham  1st  5s,  1934, 
Atlantic  &  Danville  1st  4s,  1948,      . 
Baltimore  &  Ohio  1st  4s,  194S, 
B.  &  O.  (P.,  L.  E.  &  W.  Va.  Sys.)  ref.  4s,  1941 
Baltimore  &  Ohio  conv.  4^8,  1933, 
Baltimore  &  Ohio  (S.  W.  Div.)  1st  3is,  1925, 
Baltimore  &  Ohio  prior  lien  35s,  1925,     . 
Boston  Elevated  5s,  1942, 
Boston  Elevated  4s,  1935, 
Boston  &  Albany  ref.  3is,  1952,      . 
Boston  &  Albany  5s,  1938,     . 
Boston  &  Albany  4s,  1934-35, 


Book  Value. 

$24,582  77 

4,085  04 

30,000  00 

50,000  00 

20,000  00 

100,850  88 

51,569  36 

25,000  00 

36,057  89 

52,203  64 

97,051   19 

51,061  66 

40,048  96 

10,296  32 

15,699  51 

10,370  63 

10,326  46 

10,256  23 

5,090  90 

60,661   19 

40,424  05 

7,796  88 

15,406  40 

7,604  63 

50,000  00 

5,1.32  86 

5,000  00 

30,400  46 

13,433  25 

13,383  73 

8,210  92 

101,989  30 

101,131  36 

7,090  60 

9,089  66 

49,350  46 

4,163  16 

4,129  36 

4,094  18 

3,043  19 

51,898  70 

77,822  86 

5,016  72 

15,501  39 

32,071  23 

21,347  77 

20,322  34 

10,147  18 

20,727  71 

15,000  00 

19,441  39 

27,222  67 

16,000  00 

104,120  65 

20,435  71 

10,131   18 

12,832  16 

30,961  42 

50,909  70 

10,064  86 

100,000  00 

30,000  00 

477,131  77 

295,218  16 

98,814  45 

236,944  48 

72,423  .=13 

98,409   18 

100,008  13 

94,872  51 

99,888  46 

93,104  91 

187,127  76 

241,535  37 

190,134  92 

95,524  20 

284,568  35 

48,594  83 

192,776  94 

190,326  75 

50,794  41 

366,303  44 


Rate. 
105 
104 
107 
106 
105 
104 
103 
99 
102 
106 
100 
105 
100 
103 
107 
106 
105 
104 
103 
113 
112 
103 
102 
101 
100 
102 
100 
102 
111 
110 
109 
108 
107 
104 
103 
102 
106 
104 
103 
102 
106 
109 
100 
100 
114 
113 
107 
106 
107 
100 
102 
101 
104 
103 
102 
101 
102 
102 
101 
100 

97 
97 
95 
98 

104 
92 

104 
97 

100 
94 
91 
81 
92 
87 
95 
92 
94 
98 
87 
85 

109 
95 


Market  Value. 

825,200  00 

4,160  00 

32,100  00 

53,000  00 

21,000  00 

104,000  00 

51,500  00 

24,750  00 

35,700  00 

53,000  00 

100,000  00 

52,500  00 

40,000  00 

10,300  00 

16,050  00 

10,600  00 

10,500  00 

10,400  00 

5,150  00 

67,800  00 

44,800  00 

7,725  00 

15,300  00 

7,575  00 

50,000  00 

5,100  00 

5,000  00 

30,600  00 

14,430  00 

14,300  00 

8,720  00 

108,000  00 

107,000  00 

7,280  00 

9,270  00 

49,980  00 

4,240  00 

4,160  00 

4,120  00 

3,060  00 

53,000  00 

81,750  00 

5,000  00 

15,000  00 

.34,200  00 

22,600  00 

21,400  00 

10,600  00 

21,400  00 

15,000  00 

20,400  00 

25,250  00 

16,640  00 

107,120  00 

20,400  00 

10,100  00 

12,750  00 

30,600  00 

50,500  00 

10,000  00 

97,000  00 

29,100  00 

475,000  00 

294,000  00 

104,000  00 

230,000  00 

78,000  00 

97,000  00 

100,000  00 

94,000  00 

91,000  00 

81,000  00 

184,000  00 

217,500  00 

190,000  00 

92,000  00 

282,000  00 

49,000  00 

174,000  00 

170,000  00 

54,500  00 

353,400  00 


Anaortized  Value. 

$24,582  77 

4,085  04 

30,000  00 

50,000  00 

20,000  00 

100,850  88 

51,569  36 

25,000  00 

36,057  89 

52,203  64 

97,051  19 

51,061  66 

40,048  96 

10,296  32 

15,699  51 

10,370  63 

10,326  46 

10,256  23 

5,090  90 

60,661  19 

•  40,424  05 

7,796  88 

15,406  40 

7,604  63 

50,000  00 

5,132  86 

5,000  00 

30,400  46 

13,433  25 

13,383  73 

8,210  92 

101,989  30 

101,131  36 

7,090  60 

9,089  66 

49,350  46 

4,163  16 

4,129  36 

4,094  18 

3,043  19 

51,898  70 

77,822  86 

5,016  72 

15,501  39 

32,071  23 

21,347  77 

20,322  34 

10,147  18 

20,727  71 

15,000  00 

19,441  39 

27,222  67 

16,000  00 

104,120  65 

20,435  71 

10,131  18 

12,832  16 

30,961  42 

50,909  70 

10,064  86 


100,000  00 

30,000  00 

477,131  77 

295,218  16 

98,814  45 

236,944  48 

72,423  53 

98,409  18 

100,008  13 

94,872  51 

99,888  46 

93,104  91 

187,127  76 

241,535  37 

190,134  92 

95,524  20 

284,568  35 

48,594  83 

192,776  94 

190,326  75 

50,794  41 

366,303  44 
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Book  Value. 

Boston  &  Albany  4s,  1933 $396,513  11 

Boston  &  Lowell  4s,  1932 49,773  78 

Boston  &  Lowell  3is,  1923,    ....  47,749  83 

Boston  &  Maine  4*s,  1944,     ....  84,167  10 

Boston  &  Maine  4s,  1942 49,362  42 

Boston  &  Maine  4s,  1926 340,797  09 

Boston  &  New  York  Air  Line  1st  43,  1955,       .  197,289  84 

Boston  &  Providence  4s,  1918,         .          .          .  70,000  00 

Buffalo,  Rochester  &  Pittsburg  gen.  5s,  1937,    .  53,938  81 

Burl.,  C.  R.  &  No.  (L,  M.  &  D.  Div.)  5s,  1934,  111,851  63 

Carolina,  Clinchfield  &  Ohio  1st  5s,  1938,         .  97,082  24 

Central  Branch  1st  4s,  1919,            .          .          .  40,419  21 

Central  Indiana  1st  4s,  1953,           .          .          .  114,704  92 

C«nt.  of  Ga.  (M.  &  No.  Div.)  1st  5s,  1946,       .  47,802  00 

Central  of  Georgia  cons.  5s,  1945,  .          .          .  51,158  62 

Central  Pacific  1st  ref.  4s,  1949,      .          .          .  491,235  32 

Central  of  New  Jersey  gen.  5s,  1987,        .          .  112,115  13 

Central  R.R.  &  Bkg.  Co.,  Ga.,  coll.  tr.  5s,  1937,  79,168  68 

Chattanooga  Station  Co.  1st  4s,  1957,     .          .  187,515  71 

Chesapeake  &  Ohio  1st  cons.  5s,  1939,     .          .  221,149  47 

Chesapeake  &  Ohio  conv.  4is,  1930,         .          .  131,864  61 

Chicago,  Burl.  &  Quincv  gen.  4s,  1958,    .          .  519,718  19 

Chic,  Burl.  &  Quincy  (111.  Div.)  3Js,  1949,      .  411,109  27 

Chic,  Burl.  &  Quincy  (111.  Div.)  4s,  1949,         .  601,887  60 

Chic,  Burl.  &  Quincy  (Neb.  Ext.)  4s,  1927,     .  396,853  48 

Chic,  Burl.  &  Quincy  (la.  Div.)  5s,  1919,         .  25,441  47 

Chic, 'Burl.  &  Quincy  (la.  Div.)  4s,  1919,         .  174,401  05 

Chic,  Indiana  &  Southern  4s,  1956,         .          .  237,495  59 

Chic,  Indian.  &  Louis\'ille  ref.  5s,  1947,            .  4,107  95 

Chic,  Indian.  &  Louisville  ref.  4s,  1947,            .  94,768  24 

Chic,  Indian.  &  St.  Louis  Sh.  L.  1st  4s,  1953,  148,329  52 

Chicago,  xMilw.  &  Puget  Sound  1st  4s,  1949,     .  46,665  82 

Chicago,  Milw.  &  St.  Paul  gen.  ref.  5s,  2014,   .  106,995  28 

Chicago,  Milw.  &  St.  Paul  gen.  4s,  1989,           .  500,000  00 

Chicago,  Milw.  &  St.  Paul  deb.  4s,  1934,           .  237,492  59 

Chicago,  Milw.  &  St.  Paul  conv.  4^s,  1932,       .  178,042  35 

Chicago,  Milw.  &  St.  Paul  4s,  1925,         .          .  144,420  92 

Ch.,  Mil.  &  St.  P.  (C.  &  P.  W.  Div.)  1st  5s,  1921,  61,559  07 

Ch.,  Mil.  &  St.  P.  (Dub.  Div.)  1st  6s,  1920,     .  10,124  21 

Chic,  Rock  Island  &  Pacific  gen.  4s,  1988,       .  212,794  01 

Chic,  Rock  Island  &  Pac  1st  ref.  4s,  1934,      .  353,203  26 

Chicago  Union  Station  Co.  1st  4Js,  1963,          .  150,000  00 

Chicago  &  Alton  ref.  3g,  1949,         .          .          .  237,208  24 

Chic.  &  East.  Illinois  1st  gen.  cons.  5s,  1937,    .  296,023  67 

Chic.  &  East.  Illinois  1st  cons.  6s,  1934,            .  21,516  24 

Chic.  &  East.  Illinois  equip,  ojs,  1918,    .          .  15,000  00 

Chicago  &  Erie  1st  5s,  1982,             .          .          .  58,137  35 

Chicago  &  Northwestern  gen.  3^s,  1987,            .  176,041  30 

Chicago  &  Northwestern  gen.  4s,  1987,     .          .  98,837  75 

Chicago  &  Northwestern  deb.  5s,  1933,   .          .  209,447  65 

Chicago  &  Northwestern  ext.  4s,  1926,    .          .  199,149  57 

Cnicago  &  West  Michigan  1st  5s,  1921,  .          .  9,935  91 

Chicago  &  West.  Indiana  cons.  4s,  1952,           .  95,196  88 

Chicago  &  West.  Indiana  gen.  6s,  1932,             .  20,984  29 

Choctaw,  Oklahoma  &  Gulf  gen.  5s,  1919,        .  65,457  46 

Choctaw  &  Memphis  1st  os,  1949,            .          .  93,954  47 

Cincinnati,  Dayton  &  fronton  1st  os,  1941,      .  30,390  84 

Cincinnati,  Indian.  &  West.  1st  5s,  1965,          .  39,300  00 

Cincinnati,  Sand.  &  Cleve.  1st  cons.  5s,  1928,  32,518  54 

Cleve.,  Cin.,  Chic.  &  St.  Louis  gen.  4s,  1993,    .  100,971  85 

CI.,  Cin.,  Ch.  &  St.  L.  (St.  L.  Div.)  1st  4s,  1990,  48,664  19 

C,  C,  C.  &  St.  L.  (S.  &  C.  Div.)  1st  4s,  1940,  35,458  64 

C,  C,  C.  &  St.  L.  (Cairo  Div.)  4s,  1939,          .  99,293  54 

C!.,  Col.,  Cin.  &  Ind.  gen.  cons.  6s,  1934,          .  9,833  92 

Cleveland  Term.  &  Valley  1st  4s,  1995,  .          .  100,009  22 

Colorado  &  Southern  1st  4s,  1929,            .          .  94,606  29 

Concord  &  Montreal  1st  4s,  1920,  .          .          .  199,659  00 

Connecticut  River  SJs,  1923,            .          .          .  57,894  07 

Consolidated  deb.  4s,  1954,    ....  147,145  40 

Denver  &  Rio  Grande  1st  cons.  4s,  1936,          .  215,336  05 

Denver  &  Rio  Grande  1st  cons.  4Js,  1936,        .  35,510  72 

Detroit,  Gr.  Rap.  &  West.  1st  cons.  4s,  1946,  .  158,110  81 

Eastern  of  Minn.  (No.  Div.)  1st  4s,  1948,         .  50,000  00 

Erie  prior  lien  4s,  1996,           ....  48,493  63 

Erie  conv.  4s,  1953, 48,146  77 

Erie  (Penn.  coll.)  4s,  1951,     ....  92,143  90 

Fitchburg4^s,  1928, 153,482  32 

Fitchburg  4s,  1928 99,538  97 

Fitchburg  4s,  1927 100,000  00 

Fitchburg  ref.  4s,  1925,           ....  149,377  25 

Fitchburg  3fs,  1921, 48,402  70 

Florida  Cent.  &  Peninsular  1st  cons.  5s,  1943,  54,245   14 

Ft.  Worth  &  Denver  City  1st  6s,  1921,    .          .  107,164   11 

Georgia  &  Alabama  1st  cons,  os  ,1945,     .          .  74,447  82 


Rate. 

96 

90 

92 

80 

74 

86 

90 

100 

110 

102 

92 

70 

65 

104 

102 

91 

118 

97 

84 

106 

85 

94 

87 

96 

99 

103 

100 

90 

.101 

85 

87 

92 

106 

94 

93 

101 

95 

103 

106 

87 

76 

100 

60 

90 

105 

100 

107 

84 

95 

104 

98 

107 

76 

107 

100 

100 

43 

80 

103 

79 

82 

84 

86 

116 

86 

94 

98 

93 

79 

81 

87 

85 

94 

85 

68 

90 

96 

91 

92 

93 

94 

104 

105 

103 


Market  Value. 

$384,000  00 

45,000  00 

46,000  00 

72,000  00 

37,000  00 

301,000  00 

180,000  00 

70,000  00 

55,000  00 

102,000  00 

92,000  00 

35,000  00 

78,650  00 

52,000  00 

51,000  00 

455,000  00 

118,000  00 

72,750  00 

168,000  00 

212,000  00 

127,500  00 

493,500  00 

391,500  00 

576,000  00 

396,000  00 

25,750  00 

175,000  00 

225,000  00 

5,050  00 

85,000  00 

130,500  00 

46,000  00 

106,000  00 

470,000  00 

232,500  00 

181,800  00 

142,500  00 

61,800  00 

10,600  00 

190,530  00 

304,000  00 

150,000  00 

180,000  00 

270,000  00 

21,000  00 

15,000  00 

53,500  00 

168,000  00 

95,000  00 

197,600  00 

196,000  00 

10,700  00 

76,000  00 

20,330  00 

65,000  00 

86,000  00 

12,900  00 

31,440  00 

30,900  00 

79,000  00 

41,000  00 

33,600  00 

86,000  00 

11,600  00 

86,000  00 

94,000  00 

196,000  00 

55,800  00 

118,500  00 

182,250  00 

30,450  00 

153,000  00 

■  47,000  00 

42,500  00 

34,000  00 

90,000  00 

144,000  00 

91,000  00 

92,000  00 

139,500  00 

47,000  00 

52,000  00 

105,000  00 

72,100  00 


Amortized  Value. 

$396,513  11 

49,773  78 

47,749  83 

72,000  00 

37,000  00 

301,000  00 

197,289  84 

70,000  00 

53,938  81 

111,851  63 

97,082  24 

35,000  00 

114,704  92 

47,802  00 

51,158  62 

491,235  32 

112,115  13 

79,168  68 

187,515  71 

221,149  47 

131,864  61 

519,718  19 

411,109  27 

601,887  60 

396,853  48 

25,441  47 

174,401  05 

237,495  59 

4,107  95 

94,768  24 

148,329  52 

46,665  82 

106,995  28 

500,000  00 

237,492  59 

178,042  35 

144,420  92 

61,559  07 

10,124  21 

212,794  01 

304,000  00 

150,000  00 

237,208  24 

270,000  00 

21,516  24 

15,000  00 

58,137  35 

176,041  30 

98,837  75 

209,447  65 

199,149  57 

10,700  00 

95,196  88 

20,?»84  29 

65.457  46 
93,954  47 
12,900  00 
39,300  00 
32,518  54 

100,971  85 
48,664  19 

35.458  64 
99,293  54 

9,833  92 

100,009  22 

94,606  29 

199,659  00 

57,894  07 

147,145  40 

215,336  05 

35,510  72 

153,000  00 

50,000  00 

48,493  63 

48,146  77 

92,143  90 

153,482  32 

99,538  97 

100,000  00 

149,377  25 

48,402  70 

54,245  14 

107,164  11 

74,447  82 


44 


JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  CO. 


Hocking  Valley  Ist  cons.  4is,  1999, 

Illinois  Central  coll.  tr.  4s,  1953,     . 

Illinois  Central  (Louis.  Div.  &  Ter.)  3^s,  1953 

Illinois  Central  purch.  lines  Sjs,  1952, 

Illinois  Central  4s,  1952, 

Illinois  Central  (Omaha  Div.)  1st  3s,  1951, 

Illinois  Central  (St.  L.  Div.  &  Ter.)  1st  3s,  1951 

Illinois  Central  (Litch.  Div.)  1st  Ss,  1951, 

Indiana,  Illinois  &  Iowa  1st  43,  1950, 

Iowa,  Minn.  &  Northwestern  1st  3js,  1935, 

Kanawha  &  Michigan  1st  4s,  1990, 

Kan.  City,  Ft.  Scott  &  Mem.  ref.  4s,  1936, 

Kan.  City,  Ft.  Scott  &  Mem.  cons.  6s,  1928, 

Kan.  City,  Mem.  &  Birm.  gen.  4s,  1934, 

Kansas  City  Southern  1st  3s,  1950, 

Kansas  City  Terminal  notes,  4js,  1918,  . 

Kansas  City  &  Pacific  1st  4s,  1990, 

Keokuk  &  Des  Moines  1st  os,  1923, 

Lake  Shore  &  Mich.  South.  3^s,  1997,     . 

Lake  Shore  &  Mich.  South,  deb.  4s,  1931, 

Lake  Shore  &  Mich.  South.  4s,  1928, 

Long  Island  ref.  4s,  1949, 

Louisville  &  Jeffersonville  Bridge  Co.  4s,  1945 

Louis.  &  Nash.-South.  (Mon.  coll.)  4s,  1952, 

Lynn  &  Boston  1st  5s,  1924, 

Maine  Central  1st  ref.  45S,  1935,     . 

Michigan  Central  deb.  43,  1929, 

Missouri,  Kansas  &  Texas  1st  4s,  1990,  . 

Missouri  Pacific  tr.  5s,  1917, 

Nash.,  Chatta.  &  St.  Louis  1st  cons.  5s,  1928 

New  England  cons.  4s,  1945, 

New  Hav.  &  Northamp.  Co.  ref.  cons.  4s,  1956, 

New  Orleans  Terminal  Co.  1st  4s,  1953, 

New  Orleans,  Tex.  &  Mex.  inc.  5s,  1935, 

New  Orleans,  Tex.  &  Mex.  1st  6s,  1925, 

New  York  Central  4s,  1998,  ... 

New  York  C.  &  H.  R.  (M.  Cent,  coll.)  3^s,  1998, 

New  York  Cent.  &  Hudson  River  3^s,  1997, 

New  York  Cent.  &  Hud.  Riv.  deb.  4s,  1934, 

New  York,  Chic.  &  St.  Louis  deb.  4s,  1931, 

New  York  Connecting  1st  4^3,  1953, 

New  York,  New  Hav.  &  Hart.  deb.  4s,  1955, 

N.  Y.,  N.  H.  &  H.  (H.  R.-P.  C.)  1st  4s,  1954, 

New  York,  Ontario  &  West.  ref.  4s,  1992, 

New  York,  Prov.  &  Boston  gen.  4s,  1942, 

Norfolk  &  Western  1st  cons.  4s,  1996,      . 

Norfolk  &  Western  1st  lien  &  gen.  4s,  1944, 

Norfolk  &  Western-Poo.  C.  &  C.  Co.  4s,  1941 

Northern  Pacific  prior  lien  4s,  1997, 

Northern  Pacific  (St.  P.-Dul.  Div.)  4s,  1996, 

Nor.  Pac.-Gt.  Nor.  (C.  B.  &  Q.  coll.)  43,  1921 

North.  Pacific  Term.  Co.  1st  6s,  1933,     . 

Old  Colony  4s,  1938 

Old  Colony  4s,  1924-25, 

Oregon  &  California  1st  5s,  1927,    . 

Oregon  R.R.  &  Nav.  Co.  cons.  4s,  1946, 

Oregon  Short  Line  1st  cons.  5s,  1946, 

Oregon  Short  line  ref.  4s,  1929, 

Pennsylvania  Co.  tr.  ctfs.  3-5s,  1944, 

Pennsylvania  Co.  4s,  1931,     . 

Pennsylvania  Co.  4js,  1921,  . 

Pennsylvania  gen.  4-Js,  1965, 

Pennsylvania  cons.  43 s,  1960, 

Pennsylvania  cons.  4s,  1948, 

Philadelphia,  Bait.  &  Wash.  1st  4s,  1943, 

Philadelphia,  Bait.  &  Wash.  4s,  1918,      . 

Philadelphia,  Bait.  &  Wash.  4s,  1917,      . 

Pitts.,  Cin.,  Chic.  &  St.  Louis  cons.  4|3,  1942, 

Pitts.,  Cin.,  Chic.  &  St.  Louis  cons.  43S,  1940, 

Portland  &  Ogdensburg  1st  43S,  1928,     . 

Port  Reading  1st  5s,  1941,      . 

Providence  &  Worcester  Ist  4s,  1947, 

Reading  Co.  (Jersey  Cent,  coll.)  4s,  1951, 

Richmond-Wash.  Co.  coll.  tr.  4s,  1943,    . 

Rio  Grande  Western  1st  tr.  4s,  1939, 

Rutland  &  Canadian  1st  4s,  1949, 

Rutland  1st  cons.  4^s,  1941, 

St.  Joseph  &  Grand  Island  1st  43,  1947, 

St.  Louis,  Ir.  Mt.  &  So.  (R.  &  G.  Div.)  4s,  1933, 

St.  L.,  I.  M.  &  So.  gen.  cons.  ry.  &  1.  gr.  5s,  1 931, 

St.  Louis,  Ir.  Mt.  &  So.  unif.  &  ref.  4s,  1929,    . 

St.  Louis  Southwestern  1st  4s,_1989, 

St.  Louis-San  Francisco  6s,  1955,    . 

St.  Louis-San  Francisco  4s,  1950,    . 


Book  Value. 

$51,794  77 

100,000  00 

45,152  44 

90,390  70 

96,653  34 

82,213  65 

81,400  23 

166,979  45 

48,917  02 

184,954  03 

48,756  48 

122,383  21 

50,515  96 

141,449  14 

37,471   12 

200,783  28 

93,121  67 

20,771  71 

49,500  00 

489,127  39 

729,327  71 

213,114  68 

48,519  86 

46,475  55 

40,905  30 

248,687  50 

139,052  25 

169,484  88 

300.427  70 
53,050  07 

352,993  95 

2.50,000  00 

93,626  73 

101,250  00 

45,000  00 

172,003  87 

130,186  27 

231,100  69 

493,476  59 

139,120  21 

47,596  18 

596,924  75 

299,639  38 

198,269  12 

50,000  00 

98,937  71 

96,068  51 

95,589  14 

198.428  47 
49,941  41 

975,518  32 

7,324  19 

168,679  36 

329,515  03 

100,374  30 

292,073  68 

102,675  49 

292,124  02 

47,106  22 

249,038  97 

156,097  62 

196,761  09 

93,348  46 

199,250  71 

205,284  60 

124,733  48 

100,000  00 

5,493  62 

55,583  19 

104,246  38 

10,978  44 

49,562  62 

93,168  14 

298,110  09 

93,375  63 

69,306  41 

156,325  03 

87,382  01 

144,294  79 

311,0.53  94 

260,814  97 

94,321  90 

79,970  88 

375,431  75 


Rate. 

92 

87 

79 

83 

90 

71 

72 

72 

92 

89 

83 

77 

111 

84 

70 

100 

70 

60 

87 

96 

96 

89 

83 

81 

99 

100 

89 

79 

106 

108 

94 

93 

72 

49 

99 

85 

79 

86 

93 

81 

99 

76 

91 

80 

94 

94 

92 

91 

95 

92 

98 

111 

96 

98 

102 

93 

107 

93 

87 

96 

102 

103 

107 

100 

100 

99 

100 

103 

103 

100 

110 

94 

96 

94 

79 

75 

83 

79 

81 

102 

84 

78 

77 

69 


Market  Value. 

$46,000  00 

87,000  00 

39,500  00 

83,000  00 

90,000  00 

71,000  00 

72,000  00 

144,000  00 

46,000  00 

178,000  00 

41,500  00 

115,500  00 

55,500  00 

126,000  00 

35,000  00 

200,000  00 

70,000  00 

12,000  00 

43,500  00 

480,000  00 

720,000  00 

195,800  00 

41,500  00 

40,500  00 

39,600  00 

250,000  00 

133,500  00 

158,000  00 

318,000  00 

54,000  00 

329,000  00 

232,500  00 

72,000  00 

55,125  00 

44,550  00 

170,000  00 

118,500  00 

215,000  00 

465,000  00 

121,500  00 

49,500  00 

450,000  00 

273,000  00 

160,000  00 

47,000  00 

94,000  00 

92,000  00 

91,000  00 

190,000  00 

46,000  00 

980,000  00 

7,770  00 

168,000  00 

328,300  00 

102,000  00 

279,000  00 

107,000  00 

279,000  00 

43,500  00 

240,000  00 

158,100  00 

206,000  00 

96,300  00 

200,000  00 

200,000  00 

123,750  00 

100,000  00 

5,150  00 

51,500  00 

100,000  00 

11,000  00 

47,000  00 

96,000  00 

282,000  00 

79,000  00 

54,750  00 

124,500  00 

79,000  00 

125,550  00 

306,000  00 

252,000  00 

78,000  00 

77,000  00 

345,000  00 


Amortized  Value. 

$51,794  77 

100,000  00 
45,152  44 
90,390  70 
96,653  34 
82,213  65 
81,400  23 

166,979  45 
48,917  02 

184,954  03 
48,756  48 

122,383  21 
50,515  96 

141,449  14 
37,471  12 

200,783  28 
70,000  00 
20,771  71 
49,500  00 

489,127  39 

729,327  71 

213,114  68 
48,519  86 
46,475  55 
40,905  30 

248,687  50 

139.052  25 
158,000  00 
318,000  00 

53,050  07 

352,993  95 

250,000  00 

93,626  73 

55,125  00 

45,000  00 

172,003  87 

130,186  27 

231,100  69 

493,476  59 

139,120  21 

47,596  18 

596,924  75 

299,639  38 

198,269  12 

50,000  00 

98,937  71 

96,068  51 

95,589  14 

198,428  47 

49,941  41 

975,518  32 

7,324  19 

168,679  36 

329,515  03 

100,374  30 

292,073  68 

102,675  49 

292,124  02 

47,106  22 

249,038  97 

156,097  62 

196,761  09 

93,348  46 

199,2.50  71 

205,284  60 

124,733  48 

100,000  00 

5,493  62 

55,583  19 

104,246  38 

10,978  44 

49,562  62 

93,168  14 

298,110  09 

93,375  63 

69,306  41 

156,325  03 

87,382  01 

144,294  79 

311.053  94 
260,814  97 

94,321  90 

79,970  88 

375,431  75 
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St.  Paul  City  cons.  5s,  1937, 

St.  Paul,  Minn.  &  Manitoba  (M.  Ext.)  4s,  1937 

St.  Paul,  Minn.  &  Manitoba  cons.  4^8,  1933, 

St.  Paul,  Minn.  &  Manitoba  cons.  4s,  1933, 

Seaboard  Air  Line  1st  4s,  1950, 

Seaboard  Air  Line  (Atl.-Birm.  Div.)  4s,  1933 

Seaboard  &  Roanoke  1st  5s,  1926, 

South  Bound  1st  5s,  1941,      . 

Southern  Pacific  Co.  conv.  4s,  1929, 

Southern  Pacific  1st  ref.  4s,  1955,   . 

Southern  1st  cons.  5s,  1994,   . 

Southern  devel.  &  gen.  4s,  1956, 

Southern  (St.  Loxiis  Div.)  Ist  4s,  1951, 

Term.  R.R.  Assn.  of  St.  L.  1st  cons.  5s,  1944, 

Term.  R.R.  Assn.  of  St.  L.  1st  4J-s,  1939, 

Union  Pacific  1st  lien  &  ref.  4s,  2008, 

Union  Pacific  1st  R.R.  &  land  grant  4s,  1947, 

Union  Pacific  conv.  4s,  1927, 

Utah  &•  Northern  1st  4s,  1933, 

Vandalia  cons.  4s,  1955, 

Wabash  1st  lien  terminal  4s,  1954, 

Wabash  (Omaha  Div.)  1st  3^s,  1941, 

Washington  Terminal  Co.  1st  33S,  1945, 

West  End  Street  4s,  1932,      . 

West  End  Street  os,  1917-19, 

West  End  Street  4s,  1917,      . 

Western  Maryland  1st  4s,  1952, 

Western  N.  Y.  &  Penn.  1st  5s,  1937, 

Western  Pacific  1st  5s,  1946, 

Willmar  &  Sioux  Falls  1st  5s,  1938, 

Wise.  Cent.  (S.  &  D.  Div.  &  Ter.)  1st  4s,  1936, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  notes,  4Js,  1918, 
Boston  Cons.  Gas  Co.  notes,  42S,  1919,   . 
Iowa  Telephone  Co.  note,  4^s,  1918, 
Missouri  Kansas  Tel.  Co.  notes,  45  s,  1918, 
Nebraska  Tel.  Co.  notes,  4|s,  1918, 
Northwestern  Tel.  Exch.  Co.  notes,  4^s,  1918 
Southwestern  Tel.  &  Tel.  Co.  notes,  4^s,  1918, 

Total  bonds,  .... 

Railroad  Stocks. 
786  shares  Cin.,  Ind.  &  West.,  pref., 
786       "       Cin.,  Ind.  &  West.,  com.,     . 
1,125      "       New  Orleans,  Tex.  &  Mexico, 
1,650      "      Western  Pacific,  pref., 
2,850      "      Western  Pacific,  com., 

Total  stocks,  .... 

Grand  total,  .... 


Book  Value. 

S9,456  36 

98,821  04 

49,256  67 

147,390  98 

220,071  09 

123,408  72 

25,855  75 

52,105  84 

467,158  32 

429,932  42 

109,632  78 

336,886  57 

92,931  96 

20,485  17 

21,024  16 

191,382  69 

193,994  94 

357,047  24 

98,105  72 

253,883  61 

88,581  45 

44,292  70 

276,543  23 

243,118  86 

719,422  19 

134,990  71 

217,185  11 

55,194  30 

108,000  00 

20,887  93 

180,002  83 

125,000  00 

380,760  68 

1,000  00 

50,000  00 

16,000  00 

105,000  00 

3,000  00 

$49,257,555  04 

Book  Value. 

$77,129  50 
46,277  71 
48,611  33 

123,750  00 

102,731  46 


$398,500  00 


$49,656,055  04 


Rate. 

103 
97 

104 
99 
82 
87 

103 

105 
87 
93 

102 
75 
83 

104 

100 
92 
99 
94 
96 
92 
82 
74 
86 
90 

100 

100 
73 

105 
91 

111 


101 
100 
100 
100 
101 
100 
101 


Market  Value. 

$10,300  00 

97,000  00 

52,000  00 

148,500  00 

205,000  00 

121,800  00 

25,750  00 

52,500  00 

435,000  00 

418,500  00 

102,000  00 

300,000  00 

83,000  00 

20,800  00 

20,000  00 

184,000  00 

198,000  00 

352,500  00 

96,000  00 

230,000  00 

82,000  00 

37,000  00 

258,000  00 

225,000  00 

715,000  00 

135,000  00 

182,500  00 

52,500  00 

109,200  00 

22,200  00 

176,000  00 

126,250  00 

380,000  00 

1,000  00 

50,000  00 

16,160  00 

105,000  00 

3,030  00 


Amortized  Value. 

$9,456  36 

98,821  04 

49,256  67 

147.390  98 

220,071  09 

123,408  72 

25,855  75 

52,105  84 

467,158  32 

429,932  42 

109,632  78 

336,886  57 

92,931  96 

20,485  17 

21,024  16 

191,382  69 

193,994  94 

3.57,047  24 

98,105  72 

253,883  61 

88,581  45 

44,292  70 

276,. 543  23 

243,118  86 

719,422  19 

134,990  71 

182,500  00 

5.5,194  30 

108,000  00 

20,887  93 

180,002  83 

125,000  00 

380,760  68 

1,000  00 

50,000  00 

16,000  00 

105,000  00 

3,000  00 


$47,568,415  25  $48,992,900  37 


Rate. 
15 
8 
22 
48 
22 


Market  Value. 

$11,790  00 

6,288  00 

24,750  00 

79,200  00 

62,700  00 


Market  Value. 

$11,790  00 

6,288  00 

24,750  00 

79,200  00 

62,700  00 


$184,728  00    $184,728  00 


$47,753,143  25  $49,177,628  37 


MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY, 
SPRINGFIELD. 

Incorporated  May  15,  1851.    Commenced  business  Aug.  1,  1851. 

Wm.  W.  McClench,  President.  Wheeler  H.  Hall,  Secretary. 

Office,  500  Main  Street. 

Income. 
First  year's  premiums  on  original  policies,  ....  $1,808,786  67 

Dividends  applied  to  purchase  paid-up  additions,       .  .         .        113,090  15 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, .........         21,905  55 

Total  new  premiums,        ....      $1,943,782  37 


46 


MASSACHUSETTS  MUTUAL  LIFE   INSURANCE   CO. 


Renewal  premiums,  less  $84,960.71  for  reinsurance, 
Dixadends  applied  to  pay  renewal  premiums, 


Total  renewal  premiums. 
Extra  premiums  for  disability  benefits, 

Total  premium  income. 


$11,283,214  88 
18,810  36 


^9,697,009  52 
1,586,205  36 


Consideration  for  supplementary  contracts  not  involving  life 
contingencies,     ...... 

Dividends  left  with  company  to  accumulate,     . 
Interest  on  mortgages,    ..... 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans, 

on  bank  deposits,        .... 

on  other  debts,  .... 

Rent,  including  $46,000  for  occupancy  of  o-^v-n 

buildings,  ....... 


$13,245,807  61 


196,434  75 

516,474  50 

1,694,571  79 

1,550,576  91 

871,469  97 

32,053  10 

7,299  61 

90,221  63    4,246,193  01 


Profit  on  sale  or  maturity  of  real  estate,  $500;  bonds,  $1,940.53, 
Increase  by  adjustment  in  book  value  of  bonds. 
Commissions  on  mortgage  loans,      .          .          .         •         • 
All  other, 

Total  income,  ...... 

Ledger  assets  Dec.  31,  1915,    ..... 

Total 


2,440  53 

27,044  22 

67,500  29 

20  20 

$18,301,915  11 
.  84,036,775  35 

$102,338,690  46 


1,245,486  15 

318,139  00 

1,115  55 


Disbursements. 

Death  claims  and  additions,  .  _  . 
Matured  endowments  and  additions, 
Total  and  permanent  disability  claims. 

Premium  notes  voided  by  lapse, 
Surrender  values  paid  in  cash, 
Di\ddends  paid  pohcy  holders  in  cash,   _  . 

applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 


Total  paid  pohcy  holders,  ..... 

Investigation  and  settlement  of  pohcy  claims,   .  .   _      • 

Supplementary  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered,     .... 
Commissions  to  agents:    new  pohcies,  $750,501.06;    renewals 

$731,925.32, 

Agency  supervision,  traveling  and  other  agency  expenses,  . 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Medical  examiners'  fees,  $113,181,  and  inspections,  $25,813.46 
Salaries  of  officers  and  home  office  employees,   . 
Rent,  including  $46,000  for  occupancy  of  owti  buildings,     . 
Advertising,  printing,  postage,  etc.,  .... 

Legal  expenses,  .  .  .  •  •  •  •  • 
Furnitiu-e  and  fixtures,  ....-•• 
Repairs  and  expenses  on  real  estate,          .... 


$4,564,740  70 

64,309  27 

1,528,924  20 

406,870  11 

1,586,205  36 

113,090  15 

516,474  50 

$8,780,614  29 

3,686  15 

187,272  86 

275,576  22 

1,482,426  38 

2,790  18 

184,483  31 

138,994  46 

381,227  09 

104,981  67 

149,329  90 

2,276  51 

19,502  94 

36,117  57 
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Taxes  on  real  estate,       ...... 

State  taxes  on  premiums,         ..... 

Insurance  department  licenses  and  fees,    . 

All  other  licenses,  fees  and  taxes,      .... 

Loss  on  sale  or  maturity  of  ledger  assets, 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 

Expenses  of  mortgage  loan  agencies, 

All  other  disbursements,  ..... 

Total  disbursements,         .         .         .         . 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,' 
Mortgage  loans  on  real  estate. 
Loans  to  policy  holders, 
Premium  notes  on  policies  in  force, 
Book  value  of  bonds  and  stocks  (Schedule  A), 
Cash  in  office,         ..... 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  ...... 


$21,476  82 
140,998  75 
18,472  38 
66,249  65 
14,550  04 
38,098  76 
40,464  92 
35,750  20 

112,125,341  05 

$90,213,349  41 


$1,047,832  38 

34,569,818  00 

14,051,625  73 

1,336,134  52 

38,065,530  41 

1,200  98 

286,038  71 

855,168  68 

590,213,349  41 


Non-Ledger  Assets. 
Interest  due  and  accrued  on: 

Mortgages, 

Bonds, 

Premium  notes  and  poUcy  loans. 

Other  assets, 
Rents  due  and  accrued,  . 


Uncollected  premiums,    . 
Deferred  premiums. 

Total,     .... 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums. 

Gross  assets,   . 


New  Business. 

$121,813  85 
260,864  19 


,678  04 
83,423  81 


1568,991  89 

599,753  79 

379,929  35 

1,393  35 

745  42 

Renewals. 

$665,861  28 
1,307,500  24 

$1,973,361  52 
430,192  81 


1,550,813  80 


$299,254  23      $1,543,168  71     1,842,422  94 


Assets  not  admitted. 
Overdue  and  accrued  interest  in  default,  . 
Mortgage  loans,     ...... 

Book  value  of  real  estate  over  market  value,  •  . 
Book  value  of  bonds  over  amortized  value,  less 
market  value  of  stocks  over  book  value. 


$93,606,586  15 


$37,097  91 
19,100  00 
13,107  23 

209,297  77       278,602  91 


Admitted  assets, 


5,327,983  24 
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Liabilities,  Sueplus  and  Other  Funds. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 


interest  at  3^  and  3  per  cent., 
Deduct  net  value  of  risks  reinsured, 


$82,380,163  00 
842,113  00 


Net  reserve, .  $81,538,050  00 

Reserve  for  disability  benefits  contained  in  life  policies,       .  .  17,259  00 

Present  value  of  amounts  incurred  on  account  of  disability,         .  8,436  00 

Present  value  of  supplementary  contracts  not  involving  life 

contingencies,     .........     1,073,088  56 

Death  losses  in  process  of  adjustment,      ,         .  $49,341  97 

reported, 158,158  26 

incurred  but  unreported,       .         ,  26,052  00 

Matured  endowments  due  and  unpaid,      .  .  3,420  00 

Death  losses  and  other  policy  claims  resisted,    .  28,374  69 

Dividends  left  to  accumulate  and  interest  thereon, 
Premiums  paid  in  advance. 
Unearned  interest  and  rent  paid  in  advance. 
Commissions  to  agents  due  or  accrued. 
Miscellaneous  accounts  due  or  accrued,     . 
Medical  examiners'  fees  due  or  accrued,    . 
Federal,  state  and  other  taxes  due  or  accrued, 
Dividends  or  other  profits  due  policy  holders, 
Dividends   apportioned   on   annual  di\idend   policies,   payable 
during  first  five  months  of  1917,   . 


Unassigned  funds  (surplus), 
Total,     . 


265,346  92 

2,191,759  14 

85,832  52 

950  72 

2,456  17 

31,967  33 

32,485  00 

218,020  71 

122,205  59 

1,188,590  96 

$86,776,448  62 
.    6,551,534  62 

$93,327,983  24 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1915, 
Received  during  1916,  old  policies,  . 
Restored  bj^  revival  of  policies,         .         . 

Used  in  pajanent  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies, 
Voided  by  lapse,     ...... 

Used  in  payment  of  dividends  to  policy  holders, 
Redeemed  by  maker  in  cash,  .... 

Premium  notes  on  hand  Dec.  31,  1916, 


$1,262,430  69 

427,190  14 

15,586  70  $1,705,207  53 

$17,581  26 

33,555  30 

79,895  97 

150,605  09 

87,435  39 


369,073  01 


.  $1,336,134  52 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary  additions, 


Exhibit  of  Policies. 
In  Force  Dec.  31,  1915. 

Niimber.  Amount. 

139,453  $317,544,083  00 

18,899      30,513,848  00 

8,142      26,543,392  00 

2,058,437  00 


Total  No. 


Total  Amount. 


166,494  $376,659,760  00 
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Whole  life,    . 
Endowment, 
All  other, 
Reversionary  additions, 


Issued  during  the  Year. 

Number.  Amount. 

20,658  $52,193,615  00 

2,611    4,625,927  00 

1,914   6,900,382  00 

190,575  00 


Total  No. 


Total  Amount. 


25,183  S63,9 10,499  00 


Old  Policies  revived. 

Whole  life,    . 

338         $677,641  00 

Endowment, 

52            91,035  00 

All  other, 

55           166.386  00 

Reversionary  additions,  .                 -                   63  00 

445         935,125  00 

Old  Policies  increased. 

Whole  life,     . 

$516,055  00 

Endowment, 

42,074  00 

All  other. 

50,262  00 

608,391  00 

Transfers,  Deductions. 

Whole  life,    . 

107         $362,846  00 

Endowment, 

141           329,140  00 

All  other. 

249           770,283  00 

497      $1,462,269  00 

Transfers,  Additions. 

Whole  life,    . 

368      $1,056,343  00 

Endowment, 

53             85,153  00 

All  other, 

76          320,773  00 

497      $1,462,269  00 

Total,     . 

Terminated  during  the  Year. 

192,122  $442,113,775  00 

Whole  life,    . 

7,344    $19,151,336  00 

Endowment, 

1,312        2,274,096  00 

All  other. 

1,574        6,337,808  00 

Reversionary  additions,  .                 -           135,694  00 

10,230    $27,898,934  00 

How  terminated. 

By  death. 

1,495      $4,264,307  00 

maturity, 

161           318,491  00 

expiry,     . 

274           841,419  00 

surrender, 

3,283        8,951,083  00 

lapse. 

3,046        6,316,441  00 

decrease. 

1,978,937  00 

Not  taken,    . 

1,971        5,228,256  00 

10,230    27,898,934  00 

Policies  in  Force  Dec.  31,  1916. 
Whole  life,    .         .         .       153,366  $352,473,555  00 
Endowment,  .         .         20,162      32,754,801  00 

Another,      .         .         .  8,364      26,873,104  00 

Reversionary  additions,  .  -        2,113,38100     181,892  $414,214,841 00 
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Schedule  A.    Bonds  and 

Government  Bonds. 
United  States  43,  1925, 

State,  County  and  Municipal  Bonds 
Cleveland,  O.,  4s,  1923, 
Cleveland,  O.,  4Js,  1950-51,  . 
Davidson  Co.,  Tenn.,  4|s,  1937,  op.  1925-31, 
Hamilton  County,  Tenn.,  5s,  1944, 
Lexington,  Ky.,  5s,  1918, 
Los  Angeles,  Cal.,  4^8,  1943-46,      . 
Massachusetts  3s,  1918, 
Memphis,  Tenn.,  4is,  1945,   . 
Memphis,  Tenn.,  4^s,  1950,   . 
Nashville,  Tenn.,  4^s,  1923,   . 
New  York,  N.  Y.,  4|s,  1957, 
Norfolk,  Va.,  5s,  1924, 
Norfolk,  Va.,  4^s,  1940-42,    . 
Omaha,  Neb.,  4^s,  1932, 
Spokane,  Wash.,  4^s,  1931,     . 
Tampa,  Fla.,  5s,  1962,  op.  1932,     . 
Toledo,  O.,  4s,  1942,      . 
Wake  County,  N.  C,  5s,  1944, 
Railroad  Bonds. 
Alabama  Great  Southern  1st  cons.  5s,  1943, 
Atchison,  Top.  &  Santa  F6  gen.  4s,  1995, 
Atch.,  Top.  &  Santa  F6  adjust.  4s,  1995, 
A.,  T.  &  S.  F6  (C.  &  A.  L.)  1st  ref.  4is,  1962, 
Atlanta  &  Charlotte  Air  Line  1st  Ss,  1944, 
Atlantic  &  Danville  1st  4s,  1948,    . 
Atlantic  &  Yadkin  1st  4s,  1949,      . 
Baltimore  &  Ohio  prior  lien  3^s,  1925,     . 
Baltimore  <fe  Ohio  Ist  4s,  1948, 
B.  &  O.  (P.,  L.  E.  &  W.  Va.)  ref.  4s,  1941, 

B.  &  O.  (Southwestern  Div.)  1st  3^s,  1925, 
Beech  Creek  1st  4s,  1936, 

Boston  Elevated  4is,  1937,    . 

Boston  &  Maine  4s,  1942, 

Boston  &  Maine  43s,  1929,     . 

Brooklyn  &  Montauk  2d  5s,  1938, 

Buffalo,  Roch.  &  Pitts,  gen.  5s,  1937, 

Buffalo,  R.  &  P.  (R.  &  P.)  1st  cons.  6s,  1922, 

Burl.,  Ced.  Rap.  &  No.  1st  cons.  5s,  1934, 

Canada  Southern  cons.  5s,  1962,     . 

Ced.  Rap.,  I.  F.  &  No.  1st  cons.  5s,  1921, 

Central  of  Georgia  1st  5s,  1945, 

Central  of  Georgia  cons.  5s,  1945,  . 

Cen.  of  Ga.  (Chat.  Div.)  4s,  1951, 

Cen.  of  Ga.  (M.  &  No.  Div.)  1st  5s,  1946, 

Central  Ohio  1st  cons.  45s,  1930,     . 

Central  Pacific  1st  ref.  4s,  1949,      . 

Chesapeake  &  Ohio  1st  cons.  5s,  1939,     . 

Chesa.  &  O.  (R.  &  A.  Div.)  1st  cons.  4s,  1989 

Chicago  &  Alton  ref.  3s,  1949, 

Chic,  Burl.  &  Quincy  (111.  Div.)  3^s,  1949, 

Chic,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 

Chic,  B.  &  Quincy  (Iowa  Div.)  4s,  1919, 

Chic,  Burl.  &  Q.  (Neb.  Extension)  4s,  1927, 

Chicago  &  Erie  1st  5s,  1982, 

Chicago,  Mil.  &  St.  Paul  gen.  4s,  1989,   . 

Chic,  Mil.  &  St.  P.  gen.  ref.  conv.  5s,  2014, 

Chic,  Mil.  &  St.  P.  gen.  ref.  4^3,  2014,    . 

Chic,  Mil.  &  St.  Paul  deb.  4s,  1934, 

Chicago  «&;  Northwestern  extension  4s,  1926, 

Chicago  &  Northwestern  debenture  5s,  1921, 

Chic,  Rock  Island  &  Pacific  gen.  4s,  1988, 

Choctaw  &  Memphis  1st  5s,  1949, 

C,  C,  C.  &  St.L.  (S.  L.  D.)  1st  coU.  tr.  4s,  1990 
Cleve.,  Lorain  &  Wheeling  1st  5s,  1933, 
Cleveland  Short  Line  1st  43S,  1961, 
Colorado  &  Southern  1st  4s,  1929, 
Colorado  &  Southern  ref.  &  ext.  43S,  1935, 
Denver  &  Rio  Grande  1st  cons.  4s,  1936, 
Detroit  Terminal  &  Tunnel  1st  4^3,  1961, 
Duluth,  South  Shore  &  Atlantic  1st  5s,  1937, 
East  Tenn.,  Va.  &  Ga.  1st  cons.  5s,  1956, 
Erie  prior  lien  4s,  1996, 

Erie  (Erie  &  Jersey  Div.)  1st  6s,  1955,    . 
Erie  (Genesee  River  Div.)  1st  6s,  1957,  . 

Fitchburg  5s,  1934 

Florida  East  Coast  1st  4^3,  1959,    . 

Gal.,  Har.  &  San  A.  (M.  &  P.  E.)  1st  5s,  1931, 


Stocks  owned  by 

Book  Value.    Rate. 
$11,405  95       111 


THE  Company. 

Market  Value.  Amortized  Value. 
$11,100  00     $11,405  95 


50,935  65 

77,680  31 

75,657  33 

84,300  73 

49,925  80 

102,431  04 

100,810  91 

50,972  82 

51,316  29 

100,000  00 

320,572  47 

102,804  43 

74,232  88 

61,001  48 

50,810  16 

100,000  00 

1,000  00 

105,375  89 

247,083  38 

479,297  29 

254,367  99 

146,599  03 

250,000  00 

91,781  51 

46,166  81 

242,647  77 

248,673  85 

196,902  52 

95,591  66 

9,959  75 

151,212  04 

51,877  15 

36,420  19 

92,443  42 

167,576  26 

24,786  91 

339,533  82 

211,241  75 

137,337  81 

231,037  05 

109,922  28 

95,501  14 

46,602  13 

47,399  61 

298,915  52 

449.189  72 
202,380  18 
321,090  83 
181,225  60 

99,459  13 

99,793  97 

198,495  53 

172,902  97 

300,000  00 

50,908  03 

47,297  73 

368,198  95 

130,412  79 

103.190  38 
498,841  32 
287,785  40 
194,912  70 
109,679  12 
235,854  56 
457,190  80 
129,231  60 
444,203  70 
388,048  02 
326,713  21 
558,186  11 
416,058  65 
422,645  08 
392,156  37 
101,723  33 
239,958  31 
211,564  26 


103 
111 
101 
110 
101 
108 
99 
103 
104 
101 
109 
105 
104 
105 
105 
108 
108 
110 

99 

95 

85 

98 

103 

81 

76 

94 

92 

87 

92 

96 

92 

74 

87 

107 

110 

109 

102 

104 

100 

109 

102 

85 

104 

101 

91 

106 

88 

60 

87 

96 

100 

99 

107 

94 

106 

96 

93 

98 

102 

87 

100 

82 

108 

101 

94 

85 

81 

91 

94 

107 

85 

110 

110 

100 

94 

102 


51,500  00 

83,250  00 

75,750  00 

88,000  00 

50,500  00 

108,000  00 

99,000  00 

51,500  00 

52,000  00 

101,000  00 

327,000  00 

105,000  00 

78,000  00 

52,500  00 

52,500  00 

108,000  00 

1,080  00 

110,000  00 

247,500  00 

475,000  00 

255,000  00 

147,000  00 

257,500  00 

81,000  00 

38,000  00 

235,000  00 

230,000  00 

174,000  00 

92,000  00 

9,600  00 

138,000  00 

37,000  00 

30,450  00 

88,810  00 

165,000  00 

25,070  00 

306,000  00 

208,000  00 

135,000  00 

223,450  00 

102,000  00 

85,000  00 

52,000  00 

45,450  00 

273,000  00 

424,000  00 

176,000  00 

240,000  00 

174,000  00 

96,000  00 

100,000  00 

198,000  00 

160,500  00 

282,000  00 

53,000  00 

48,000  00 

372,000  00 

127,400  00 

102,000  00 

435,000  00 

258,000  00 

164,000  00 

108,000  00 

252,500  00 

470,000  00 

127,500  00 

405,000  00 

364,000  00 

282,000  00 

535,000  00 

425,000  00 

440,000  00 

412,500  00 

100,000  00 

235,000  00 

204,000  00 


50,935  65 

77,680  31 

75,657  33 

84,300  73 

49,925  80 

102,431  04 

100,810  91 

50,972  82 

51,316  29 

100,000  00 

320,572  47 

102,804  43 

74,232  88 

51,001  48 

50,810  16 

100,000  00 

1,000  00 

105,375  89 

247,083  38 

479,297  29 

254,367  99 

146,599  03 

250,000  00 

91,781  51 

46,166  81 

242,647  77 

248,673  85 

196,902  52 

95,591  66 

9,959  75 

151,212  04 

37,000  00 

30,450  00 

92,443  42 

167,576  26 

24,786  91 

339,533  82 

211,241  75 

137,337  81 

231,037  05 

109,922  28 

95,501  14 

46,602  13 

47,399  61 

298,915  52 

449.189  72 
202,380  18 
321,090  83 
181,225  60 

99,459  13 

99,793  97 

198,495  53 

172,902  97 

300,000  00 

50,908  03 

47,297  73 

368,198  95 

130,412  79 

103.190  38 
498,841  32 
287,785  40 
194,912  70 
109,679  12 
235,854  56 
457,190  80 
129,231  60 
444,203  70 
388,048  02 
326,713  21 
558,186  11 
416,058  65 
422,645  08 
392,156  37 
101,723  33 
239,958  31 
211,564  26 
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Georgia  &  Alabama  1st  cons.  5s,  1945,    . 
Georgia  Midland  1st  3s,  1946, 
Georgia  Pacific  1st  6s,  1922,  . 
Grand  Rapids  &  Indiana  1st  ext.  4^3,  1941, 
Hocking  Valley  Ist  cons.  4j8,  1999, 
Holyoke  Street  1st  5s,  1935,  . 
Illinois  Central  ref.  4s,  1955, 
Illinois  Central  1st  coll.  4s,  1952,    . 
Illinois  Central  coll.  4s,  1953,  .' 

Illinois  Cen.  (Litch.  Div.)  1st  3s,  1951,    . 
Illinois  Cen.  (Omaha  Div.)  1st  Ss,  1951, 
111.  Cen.  (St.  L.  Div.  &  Term.)  1st  3.5s,  1951, 
111.  Cen.  &  C,  St.  L.  &  N.  O.  1st  ref.  53,  1963, 
Indianapolis  Union  gen.  ref.  53,  1965, 
Iowa  Central  1st  58,  1938,      . 
Kan.  City,  Ft.  Scott  &  Mem.  cona.  6s,  1928, 
Kansas  City  Southern  1st  3s,  1950, 
Kansas  City  Terminal  1st  4s,  1960, 
Lake  Erie  &  Western  1st  53,  1937, 
Lake  Erie  &  Western  2d  5s,  1941,  . 
Lehigh  Valley  gen.  cons.  4^3,  2003, 
Lehigh  Valley  of  New  York  Ist  4^s,  1940, 
Lexington  &  Eastern  Ist  5s,  1965, 
Louisville,  Cincinnati  &  Lex.  gen.  4^3,  1931, 
Louisville  &  Nashville  unified  4s,  1940,   . 
Louis.  &  Nash.  (A.,  K.  &  C.  Div.)  4s,  1955, 
Louis.  &  Nash.  (N.  O.  &  M.  Div.)  1st  6s,  1930, 
Louis.  &  Nash.  (P.  &  M.  Div.)  1st  4s,  1946, 
Louis.  &  Nash.-M.  &  Mont.  1st  4^s,  1945, 
Louis.  &  Nash.  Term.  Co.  1st  43,  1952,  . 
Mahoning  Coal  1st  5s,  1934, 
Maine  Central  1st  ref.  4Js,  1935,    . 
Milwaukee,  Sparta  &  No.  W.  1st  4s,  1947, 
Minn.,  St.  P.  &  S.  S.  M.  1st  cons.  4s,  1938, 
Minn.,  St.  P.  &  S.  S.  M.  1st  cons.  Ss,  1938, 
Minn.,  St.  P.  &  S.  S.  M.  2d  4s,  1949, 
M.,  St.  P.  &  S.  S.  M.  &  C.  Ter.  Ist  4s,  1941, 
Mo.,  Kan.  &  Oklahoma  1st  5s,  1942, 
Missouri,  Kansas  &  Texas  1st  4s,  1990,  . 
Missouri,  Kansas  &  Texas  2d  4s,  1990,    . 
Mobile  &  Ohio  1st  6s,  1927,  . 
Mobile  &  Ohio  (Mont.  Div.)  1st  53,  1947, 
Nashville,  Chat.  &  St.  L.  1st  cons.  5s,  1928, 
Nashville,  Florence  &  Shef.  1st  5s,  1937, 
Newport  &  Richford  1st  5s,  1941,  . 
New  York  Central  cons.  4s,  1998,  . 
N.  Y.  C.  &  H.  R.  (B.  &  A.  equip.)  4^3,  1923, 
N.  Y.  C.  &  H.  R.  (B.  &  A.  equip.)  4^3,  1927, 
N.  Y.  Cen.  &  H.  R.  (M.  Cen.  coll.)  3is,  1998, 
New  York,  Ch.  &  St.  Louis  1st  4s,  1937, 
New  York  Connecting  R.R.  Ist  4^3,  1953, 
N.  Y.,  Lacka.  &  West,  construction  5s,  1923, 
N.  Y.,  N.  H.  &  Hartford  deb.  43,  1947.  . 
N.  Y.,  N.  H.  &  H.  deb.  4s,  1956,    . 
N.  Y.,  N.  H.  &  Hartford  conv.  S^s,  1956, 
N.  Y.,  N.  H.  &  Hartford  conv.  6s,  1948, 
N.  Y.,  N.  H.  &  H.  (H.  R.-Pt.  C.)  1st  43,  1954, 
N.  Y.,  Ontario  &  Western  ref.  4s,  1992,  . 
N.  Y.,  Westchester  &  Boston  Ist  4|s,  1946, 
Norfolk  &  Western  1st  cons.  4s,  1996, 
Northern  Pacific  prior  lien  4s,  1997, 
Norwich  &  Worcester  43,  1927, 
Old  Colony  48,  1925.     . 
Oregon  R.R.  &  Navigation  Co.  cons.  48,  1946 
Oregon  Short  Line  Ist  6s,  1922, 
Oregon  Short  Line  1st  cons.  5s,  1946, 
Ore.-Wash.  R.R.  &  Nav.  Co.  Ist  ref.  4s,  1961 
Pacific  of  Missouri  1st  ext.  43,  1938, 
Pennsylvania  Co.  4^s.  1921.  . 
Peoria  &  Northwestern  1st  33S,  1926, 
Phila.,  Bait.  &  Wash.  deb.  4s,  1917, 
Phila.,  Bait.  &  Wash.  deb.  43,  1920, 
Phila.,  Bait.  &  Wash.  deb.  4s,  1921-24, 
Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4^8,  1940, 
Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4^3,  1942, 
Portland  &  Rumford  Falls  Ist  cons.  4s,  1926, 
Princeton  &  Northwestern  1st  3^s,  1926, 
Raleigh  &  Augusta  Air  Line  1st  63,  1926, 
Reading  Co.  gen.  4s,  1997,     . 
Richmond  &  Danville  2d  5s,  1927, 
Richmond-Wash.  Co.  coll.  tr,  4s,  1943, 
St.  Louis  &  Cairo  1st  43,  1931, 
St.  L.,  I.  Mt.  &  So.  gen.  cons.  53,  1931, 


Book  Value. 
$422,641  53 
106,869  99 
106,098  64 
213,256  24 
102,210  06 
208,547  37 
200,393  17 
21,578  28 
256,878  70 
260,760  54 
124.611  65 

175.935  35 
398,613  17 

99,279  12 
198.959  33 
341,036  11 
296,474  75 
482,103  96 
156,675  02 

167.758  94 
93,278  66 

215.461  64 
306.096  14 
105,209  27 
496,983  42 
274,762  91 
114,642  33 

292.936  04 
231,310  25 

97.944  40 
46,733  62 
75,380  62 
93,354  92 

393,200  72 
52,502  20 

167,956  83 
48.617  66 

315,850  01 

136.072  50 
128,913  04 
142,772  71 
244,621  36 

321.897  79 
212,774  59 
356,989  99 

274.748  34 
49,770  03 
49,663  45 

181.733  16 

308,995  31 

97.032  28 

158.428  31 

106.749  32 
145,939  67 

41.000  00 

45.700  00 

19.162  90 

203.371  25 

48,258  01 

186,094  61 

294,346  27 

127,833  76 

203.759  70 
302,074  17 
162,456  23 
344,836  62 
425,399  62 
518,615  19 
102,496  05 
190.319  34 

15,000  00 

49,958  01 

170,047  38 

109.073  75 
153,985  84 
100,000  00 
190,319  13 
112,656  27 

302.898  73 
118,158  12 
193,114  90 
197,885  60 
108,289  04 


Rate. 

103 

61 

107 

100 

92 

103 

92 

90 

87 

72 

71 

83 

101 

103 

91 

111 

70 

88 

99 

81 

101 

101 

102 

103 

97 

89 

115 

90 

101 

90 

107 

100 

93 

95 

107 

82 

93 

85 

79 

55 

114 

102 

108 

106 

100 

85 

101 

101 

79 

94 

99 

104 

78 

75 

68 

110 

91 

80 

74 

94 

95 

93 

98 

93 

109 

107 

86 

93 

102 

94 

100 

99 

98 

103 

103 

95 

94 

111 

95 

104 

94 

89 

102 


Market  Value. 

$412,000  00 

91,500  00 

107,000  00 

200,000  00 

92,000  00 

206,000  00 

184,000  00 

22,500  00 

261,000  00 

234,000  00 

110,050  00 

166,000  00 

404,000  00 

103,000  00 

182,000  00 

333,000  00 

280,000  00 

440,000  00 

138,600  00 

121,500  00 

101,000  00 

202,000  00 

306,000  00 

103,000  00 

485,000  00 

267,000  00 

115,000  00 

270,000  00 

222,200  00 

90,000  00 

53,500  00 

75,000  00 

93,000  00 

380.000  00 

53.500  00 

164.000  00 

46,500  00 

255,000  00 

138,250  00 

82,500  00 

142,500  00 

229,500  00 

324,000  00 

212,000  00 

328,000  00 

255,000  00 

50,500  00 

50,500  00 

158,000  00 

282,000  00 

99,000  00 

156,000  00 

78,000  00 

112,500  00 

27,880  00 

50,270  00 

20.020  00 

160,000  00 

37,000  00 

188,000  00 

285,000  00 

116,250  00 

196,000  00 

279,000  00 

163,500  00 

321,000  00 

430,000  00 

501,270  00 

102,000  00 

188,000  00 

15,000  00 

49,500  00 

166,600  00 

103,000  00 

143,170  00 

95,000  00 

188,000  00 

111,000  00 

285,000  00 

116,480  00 

183,300  00 

178,000  00 

102,000  00 


Amortized  Value. 
$422,641  53 
106,869  99 
106,098  64 
213,256  24 
102,210  06 
208,547  37 
200,393  17 
21,578  28 
256,878  70 
260,760  54 
124,611  65 

175.935  35 
398,613  17 

99,279  12 
198,959  33 
341,036  11 
296,474  75 
482,103  96 
156,675  02 

167.758  94 
93,278  66 

215,461  64 
306,096  14 
105,209  27 
496,983  42 
274,762  91 
114,642  33 

292.936  04 
231,310  25 

97,944  40 

46,733  62 

75,380  62 

93,354  92 

393,200  72 

52,502  20 

167,956  83 

48,617  66 

255.000  00 

138.250  00 

82.500  00 

142.772  71 

244.621  36 

321.897  79 
212.774  59 
356,989  99 

274.748  34 
49,770  03 
49,663  45 

181,733  16 

308,995  31 

97,032  28 

158,428  31 

106.749  32 
145,939  67 

41,000  00 

45,700  00 

19,162  90 

203,371  25 

48,258  01 

186,094  61 

294,346  27 

127,833  76 

203.759  70 
302,074  17 
162,456  23 
344,836  62 
425,399  62 
518,615  19 
102,496  05 
190,319  34 

15,000  00 
49,958  01 
170,047  38 
109,073  75 
153,985  84 
100,000  00 
190,319  13 
112,656  27 

302.898  73 
118,158  12 
193,114  90 
197,885  60 
108,289  04 
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Book  Value. 

Rate. 

Market  Value. 

Amortized  Value. 

St.  Louis,  Peoria  &  Northwestern  1st  5s,  1948 

$156,095  36 

108 

$162,000  00 

$1.56,095  36 

St.  Louis  &  San  Francisco  gen.  6s,  1931, 

115,501  69 

113 

113,000  00 

115,501  69 

St.  Louis  &  San  Francisco  gen.  5s,  1931, 

107,047  66 

103 

103,000  00 

107,047  66 

St.  Louis  Southwestern  1st  4s,  1989, 

463,597  62 

78 

390,000  00 

463,597  62 

St.  P.,  Minn.  &  Man.  1st  cons,  iis,  1933, 

266,867  39 

104 

260,000  00 

266,867  39 

St.  P.,  M.  &  M.  (Mont.  Ext.)  1st  4s,  1937, 

102,679  13 

97 

97,000  00 

102,679  13 

Savannah,  Florida  &  Western  1st  6s,  1934, 

46,424  03 

122 

48,800  00 

46,424  03 

Seaboard  Air  Line  1st  4s,  1950, 

86,331  21 

82 

82,000  00 

86,331  21 

Seaboard  Air  L.  (A.-B.  Div.)  1st  4s,  1933, 

45,171  28 

87 

43,500  00 

45,171  28 

Sioux  City  &  Pacific  1st  3^s,  1936, 

52,616  65 

89 

61,620  00 

62,616  65 

South  Bound  1st  5s,  1941,      . 

109,362  79 

105 

105,000  00 

109,362  79 

South  Carolina  &  Georgia  1st  5s,  1919,    . 

25,279  33 

101 

25,250  00 

25,279  33 

South  &  North  Alabama  cons.  5s,  1936, 

546,013  81 

108 

540,000  00 

546,013  81 

So.  Pacific  (Central  Pac.  coll.)  4s,  1949,  . 

216,918  87 

86 

215,000  00 

216,918  87 

Southern  1st  cons.  5s,  1994,  . 

101,992  89 

102 

102,000  00 

101,992  89 

Southern  (Mem.  Div.)  1st  5s,  1996, 

574,799  68 

100 

500,000  00 

574,799  68 

Springfield  Street  1st  4s,  1923, 

96,090  45 

93 

93,000  00 

96,090  45 

Term.  R.R.  Assoc,  of  St.  Louis  1st  4Js,  1939, 

106,262  41 

100 

100,000  00 

106,262  41 

Texas  &  Oklahoma  1st  5s,  1943,      . 

206,089  88 

50 

100,000  00 

100,000  00 

Texas  &  Pacific  1st  5s,  2000, 

359,898  64 

101 

353,500  00 

359.898  64 

Tex.  &  Pac.  (L.  Div.  Br.  L.)  1st  5s,  1931, 

260,781  25 

88 

228,800  00 

260,781  25 

Toledo  &  Ohio  Central  1st  5s,  1935, 

163,706  21 

105 

157,500  00 

163,706  21 

Tol.,  St.  L.  &  Western  prior  lien  3is,  1925, 

360,152  94 

84 

336,000  00 

360,152  94 

Union  Pacific  1st  4s,  1947,     . 

394,445  08 

99 

396,000  00 

394,445  08 

Utah  &  Northern  1st  ext.  4s,  1933, 

395,237  87 

96 

384,000  00 

395.237  87 

Vandalia  cons.  4s,  1955, 

357,615  17 

92 

322,000  00 

357,615  17 

Vandalia  cons.  4s,  1957, 

74,402  45 

92 

69,000  00 

74,402  45 

Virginia  Midland  gen.  58,  1936, 

164,761  68 

107 

192.600  00 

164,761  68 

Wabash  1st  58,  1939 

316,207  91 

106 

318,000  00 

316,207  91 

Wabash  (D.  &  C.  Ext.)  1st  5s,  1941, 

177,089  35 

106 

200,340  00 

177,089  35 

Wabash  (Tol.  &  Chic.  Div.)  1st  4s,  1941, 

204,811  23 

86 

194,360  00 

204,811  23 

WashinRton,  Ohio  &  West.  1st  4s,  1924, 

111,980  17 

94 

110,920  00 

111,980  17 

Wash.  Ry.  &  Elec.  Co.  cons.  4s,  1951,     . 

207,485  92 

82 

205,000  00 

207,485  92 

Washington  Terminal  Co.  1st  4s,  1945,   . 

204,083  23 

95 

190,000  00 

204,083  23 

Wheeling  &  Lake  Erie  1st  5s,  1926, 

53,337  87 

100 

50,000  00 

53,337  87 

Wheeling  Terminal  Ist  4s,  1940,      . 

138,143  87 

92 

138,000  00 

138,143  87 

Willmar  &  Sioux  Falls  1st  5s,  1938, 

49,514  04 

111 

49,950  00 

49,514  04 

Wisconsin  Central  1st  gen.  4s,  1949, 

339,588  51 

87 

326,250  00 

339.588  51 

Miscellaneous  Bonds. 

Amer.  Dock  &  Improvement  Co.  5s,  1921, 

104,206  57 

104 

104,000  00 

104.206  57 

Lehigh  Coal  &  Nav.  Co.  1st  cons.  4Js,  1954, 

99,286  29 

103 

103,000  00 

99.286  29 

Masonic  Hall  Association  1st  4s,  1923,    . 

70,000  00 

100 

3 

70,000  00 

70,000  00 

Total  bonds,           .          .          .          .          . 

$37,800,405  41 

36,031,640  00 

$37,568,382  64 

Railroad  Stocks. 

Book  Value. 

Rate. 

Market  Value. 

Market  Value. 

5,050  shares  Pennsylvania,     . 

$265,125  00 

114 

$287,850  00 

$287,850  00 

Total  stocks,           .... 

$265,125  00 

$287,850  00 

$287,850  00 

Grand  total, 

$38,065,530  41 

36,319,490  00 

$37,856,232  64 

METHODIST  MINISTERS  RELIEF  INSURANCE  AND  TRUST 
ASSOCIATION,  BOSTON. 

Incorporated  May  1.  1878.    Commenced  business  May  1,  1878.    Reincorporated  April  2,  1910. 

Charles  Wesley  Blackett,  President.      Henry  L.  Wriston,  Secretary. 
Home  Office,  581  Boylston  Street. 

Income. 

First  j^ear's  premiums,    . 


Surrender  values  applied  to  pay  first  year's  premiums. 

Total  first  year's  premiums  on  original  policies,  . 
Renewal  premiums,         ...... 

Total  premium  income,    ..... 


,408  28 
50  84 


S5,459  12 
55,336  61 

560,795  73 
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Interest  on  mortgages,    ..... 
on  bonds  and  dividends  on  stocks, 
on  premium  notes  arid  policy  loans, 
on  bank  deposits,       .... 

Profit  on  sale  or  maturity  of  bonds, 

Total  income,  ..... 

Ledger  assets  Dec.  31,  1915,    .... 

Total, . 

DiSBUKSEMENTS. 

Death  claims,         ...... 

Annuities  involving  life  contingencies, 

Surrender  values  paid  in  cash, 

Surrender  values  applied  to  pay  new  premiums. 

Total  paid  policy  holders. 
Medical  examiners'  fees, 
Salaries  of  officers  and  home  office  employees, 
Rent,    ....... 

Advertising,  printing,  postage,  etc., 
Furniture  and  fixtures,   .... 

State  taxes  on  premiums. 
Insurance  department  licenses  and  fees,    . 
Interest  on  certificates  of  guaranteed  surplus. 
Auditing,       ...... 

Traveling  expenses,         .... 

All  other  disbursements, 

Total  disbursements, 

Balance,         ..... 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Loans  to  policy  holders, 
Liens  on  policies,   ..... 
Book  value  of  bonds  and  stocks  (Schedule  A), 
Deposits  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets,  ..... 


$1,433  50 

2,810  84 

1,041  32 

212  26 

$5,497  92 

225  00 

$66,518  65 
104,953  56 


$171,472  21 

$40,550  00 

601  16 

952  48 

50  84 

$42,154  48 

284  50 

4,392  35 

450  00 

2,388  79 

333  06 

16  91 

4  28 

155  01 

67  50 

345  30 

181  08 

$50,773  26 

$120,698  95 

$27,500  00 

21,416  47 

1,364  62 

60,909  67 

9,508  19 

$120,698  95 

Non-Ledger  Assets. 
Interest   due   and   accrued   on:    mortgages,    $425.69;    bonds, 
$1,159.15;    premium  notes  and  poUcy  loans,  $208.86;    other 
assets,  $45.31, 


Uncollected  premiums,   . 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums, 

Gross  assets,  . 


1,839  01 


New  Business. 

$3,215  95 
237  34 

Renewals. 

$12,770  27 

893  91 

$2,978  61 

$11,876  36 

14,854  97 
$137,392  93 
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Assets  not  admitted. 
Book  value  of  bonds  over  amortized  value, 

Admitted  assets,      ........ 

Liabilities,  Surplus  and  Other  Funds. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  American  table,  with 
interest  at  3  per  cent., 

Death  losses  reported,    .... 

Premiums  paid  in  advance. 

Unearned  interest  and  rent  paid  in  advance. 

Miscellaneous  accounts  due  or  accrued,     . 

Federal,  state  and  other  taxes  due  or  accrued, 

Relief  fund,  ...... 


Unassigned  funds  (surplus),     .... 

Total, 

Exhibit  of  Policies. 


Whole  life,    . 
Endowment, 
All  other, 


Whole  life,    . 
Endowment, 
All  other. 


Endowment, 
All  other. 


Whole  life,    . 
Endowment, 


Total, 


Whole  life,    . 
Endowment, 
All  other. 


In  Force  Dec.  31,  1915. 

Number.  Amount. 

180         $213,854  00 

501  660,021  00 

502  836,500  00 


Issued  during  the  Year. 
28  $34,500  00 

100  145,000  00 

19  23,500  00 


Old  Policies  increased. 

Transfers,  Deductions. 
8  $13,000  00 

Transfers,  Additions. 

3  $5,000  00 

5  8,000  00 


$13,000  00 


Terminated  during  the  Year. 

15  $21,822  00 

16  26,330  00 
30     53,500  00 


Total  No. 


$1,360  96 
$136,031  97 


$129,600  00 

2,000  00 

2,527  79 

373  17 

280  87 

21  19 

107  61 

$134,910  63 
1,121  34 

$136,031  97 


Total  Amount. 


1,183    $1,710,375  00 


147         203,000  00 


1,332    $1,913,375  00 


61 


$101,652  00 
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Hoiv  terminated. 


By  death, 
surrender, 
lapse, 
decrease, 

Not  taken,    . 


Whole  life,  , 
Endo^vTiient, 
All  other, 


Number. 

25 

6 

22 

8 

Amount. 

$40,550  00 
8,500  00 

34,500  00 
6,602  00 

11,500  00 

Total  No. 

61 

Total  Amount. 

$101,652  00 

Policies  in  Force  Dec.  31,  1916. 
196         $231,532  00 
592  786,691  00 

483  793,500  00 


1,271    $1,811,723  00 


Schedule  A.    Bonds  owned  by  the  Company. 


Municipal  Bonds. 
San  Diego,  Cal.,  4^s,  1928,     . 

Railroad  Bonds. 
Boston  &  Maine  4^s,  1944,    . 
Boston  &  Maine  4s,  1937, 
Boston  &  Maine  notes,  6s,  1916,     . 
Boston  &  Northern  Street  4s,  1954, 
Boston  Elevated  5s,  1942, 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Dallas  Electric  Corp.  5s,  1922, 
Des  Moines  City  5s,  1936,      . 
Detroit,  Jackson  &  Chicago  5s,  1937, 
Interborough  Rapid  Transit  Co.  5b,  1966, 
Massachusetts  Northeastern  Street  5s,  1934, 
Middlesex  &  Boston  Street  4^s,  1932,      . 
New  York  Central  &  Hudson  River  4s,  1934, 
New  York,  New  Haven  &  Hartford  4s,  1955, 
Old  Colony  Street  4s,  1954,   . 

Miscellaneous  Bonds. 
Consumers'  Power  Co.  5s,  1936, 
Denver  Gas  &  Electric  Light  Co.  5s,  1951, 
Northwestern  Electric  Co.  6s,  1935, 
San  Diego  Cons.  Gas  &  Elec.  Co.  5s,  1939, 
Utah  Power  &  Light  Co.  5s,  1944, 


Book  Value. 

Rate. 

Market  Value. 

Amortized  Value. 

$4,875  00 

102 

$5,100  00 

$4,890  22 

2,147  50 

80 

1,600  00 

1,600  00 

3,980  00 

77 

3,080  00 

3,080  00 

2,000  00 

95 

1,900  00 

1,900  00 

1,635  00 

78 

1,560  00 

1,639  63 

3,950  00 

98 

3,920  00 

3,954  14 

1,972  50 

87 

1,740  00 

1,972  50 

1,940  00 

101 

2,020  00 

1,962  78 

1,950  00 

96 

1,920  00 

1,952  08 

2,647  50 

91 

2,730  00 

2,653  28 

2,985  00 

98 

2,940  00 

2,989  15 

2,910  00 

99 

2,970  00 

2,914  82 

4,720  CO 

90 

4,500  00 

4,753  67 

2,939  67 

93 

2,790  00 

2,953  58 

4,706  25 

76 

3,800  00 

4,718  97 

4,281  25 

78 

3,900  00 

4,307  37 

1,850  00 

99 

1,980  00 

1,862  97 

3,680  00 

91 

3,640  00 

3,688  52 

2,000  00 

103 

2,060  00 

2,000  00 

1,850  00 

98 

1,960  00 

1,861  24 

1,890  00 

96 

1,920  00 

1,893  79 

$60,909  67 

$58,030  00 

$59,548  71 

NEW  ENGLAND  MUTUAL  LIFE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  April  1,  1835.    Commenced  business  Dec.  1,  1843. 

Alfred  D.  Foster,  President.  J.  A.  Barbey,  Secretary. 

Office,  87  Milk  Street. 

Income. 
First  year's  premiums  on  original  policies,          ....  $1,394,192  14 
Dividends  applied  to  purchase  paid-up  additions,       .          .         .        239,493  74 
Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,   62,935  64 

Total  new  premiums,        ....      $1,696,621  52 

Renewal  premiums,         ........     7,818,490  99 

Dividends  applied  to  pay  renewal  premiums,     ....     1,541,565  76 

Total  renewal  premiums,  .         .         .      $9,360,056  75 

Extra  premiums  for  disability  benefits,     .         .  11,158  87 


Total  premium  income, 


$11,067,837  14 
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Consideration  for  supplementary  contracts  not  involving  life 

contingencies,     ..... 
Dividends  left  with  company  to  accumulate, 
Interest  on  mortgages,    .... 

on  collateral  loans, 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans, 

on  bank  deposits, 
Discount  on  claims  paid  in  advance. 
Rent,  including  $44,380  for  occupancy  of  own 
buildings,  ...... 

Profit  on  sale  or  maturity  of  bonds,  822,156;  stocks,  S23,509, 
Federal  income  tax  withholdings,     ..... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1915,    ...... 

Total, 


$266,066  60 

8,646  16 

1721,745  79 

6,642  50 

1,845,445  47 

666,774  31 

27,682  77 

222  54 

118,534  83 

3,387,048  21 

45,665  00 
883  00 

$14,776,146  11 
.  72,089,416  29 

$86,865,562  40 


3,655,393  40 

752,834  72  $4,408,228  12 

8,835  52 

1,322,306  19 

221,134  55 

1,541,565  76 

239,493  74 

8,646  16 


Disbursements. 

Death  claims  and  additions,    . 
Matured  endowments  and  additions, 

Annuities  involving  Hfe  contingencies, 
Surrender  values  paid  in  cash. 
Dividends  paid  policy  holders  in  cash, 

appUed  to  pay  renewal  premiums, 

applied  to  purchase  paid-up  additions, 

left  with  the  company  to  accumulate. 

Total  paid  policy  holders,  ......  $7,750,210  04 

Investigation  and  settlement  of  policy  claims,   .         .         .         .  92  85 

Supplementary  contracts  not  involving  life  contingencies,            .  79,227  97 

Dividends  held  on  deposit  surrendered,     .....  1,209  52 

Commissions  to  agents:    new  pohcies,  $657,823.60;    renewals, 

$509,560.50, 1,167,384  10 

Commuted  renewal  commissions,     ......  30,843  80 

Agency  supervision,  traveUng  and  other  agency  expenses,  . ,.       .  8,970  10 

Salaries  and  allowances  for  agencies  and  branch  offices,       .          .  171,667  24 

Medical  examiners'  fees,  $110,140.74,  and  inspections,  $21,500.42,  131,641  16 

Salaries  of  officers  and  home  office  emploj^ees,   ....  286,788  50 

Rent,  including  $44,380  for  occupancy  of  own  buildings,     .          .  50,963  30 

Advertising,  printing,  postage,  etc.,           .....  79,536  76 

Legal  expenses,       .........  2,124  71 

Furniture  and  fixtures,    ........  9,065  42 

Repairs  and  expenses  on  real  estate,          .....  48,293  88 

Taxes  on  real  estate,       ........  37,268  53 

State  taxes  on  premiums  and  reserves,      .         .         .         .         .  168,442  00 

Insurance  department  hcenses  and  fees,    .....  13,563  54 

All  other  hcenses,  fees  and  taxes,      ......  5,978  46 

Decrease  by  adjustment  in  book  value  of  ledger  assets,       .          .  14,115  27 

Federal  income  tax  withholdings, 649  50 

All  other  disbursements,           .......  31,048  82 

Total  disbursements, $10,089,085  47 

Balance, $76,776,476  93 
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Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (Schedule  A), 
Loans  to  policy  holders, 
Premium  notes  on  policies  in  force, 
Book  value  of  bonds  and  stocks  (Schedule  B), 
Cash  in  office,        ..... 
Deposits  in  trust  companies  and  banks  on  interest. 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on : 

Mortgages, 

Bonds,       .... 

Collateral  loans. 

Premium  notes  and  policy  loans, 

Other  assets, 
Rents  due  and  accrued,  . 


$1,784,410  00 

15,659,534  00 

102,850  00 

12,043,632  19 

962,067  19 

45,193,978  00 

17,902  56 

1,012,102  99 

$76,776,476  93 


$145,994  11 
646,776  91 

1,193  42 
254,728  21 

1,227  09 

6,138  82    1,056,058  56 


Market  value  of  real  estate  over  book  value,     .... 

Amortized  value  of  bonds  and  market  value  of  stocks  over  book 

value,         .......... 


3,499  00 
526,702  42 


Uncollected  premiums,    . 
Deferred  premiums, 

Total,     .... 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums. 

Gross  assets,    . 


New  Business. 

$75,082  52 
206,184  60 

$281,267  12 
59,713  00 


Renewals. 

$512,150  18 
200,387  33 

$712,537  51 
151,271  71 


221,554  12         $561,265  80       782,819  92 


$79,145,556  83 


Liabilities,  Surplus  and  Other  Funds. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  and  3  per  cent.,       .....  | 

Reserve  for  disability  benefits  contained  in  life  poUcies, 
Present  value  of  supplementary  contracts  not  involving  life 
contingencies,     ......... 

Death  losses  in  process  of  adjustment,      .         .  $74,132  03 

reported, 113,121  00 

incurred  but  unreported,       .         ,  47,278  00 

Matured  endowments  due  and  unpaid,     .  .  50,462  24 

Death  losses  and  other  policy  claims  resisted,    .  8,675  45 

Dividends  left  to  accumulate  and  interest  thereon,     . 
Premiums  paid  in  advance,      ....... 

Unearned  interest  and  rent  paid  in  advance,      .... 

Commissions  to  agents  due  or  accrued,     ..... 


),387,038  00 
7,098  81 

755,176  11 


293,668  72 

22,936  60 
78,930  91 

7,805  84 
48,117  54 
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Miscellaneous  accounts  due  or  accrued,  ..... 
Medical  examiners'  fees  due  or  accrued,  .  .  .  .  . 
Federal,  state  and  other  taxes  due  or  accrued,  .  .  .  . 

Dividends  or  other  profits  due  policy  holders,    .         . 
Dividends   apportioned  on  annual  dividend  policies,   payable 

during  1917,       .         .         .         •         •         •      _• 
Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1917,  .  .  •  .  •  •  •  _  ■ 
Held  for  5-year  deferred  dividends,  payable  after  1917,  viz., 
Federal  income  tax  withholdings, 


Unassigned  funds  (surplus), 

Total, 

Pkemium  Note  Account. 


$6,541  26 

2,510  00 

176,500  00 

159,189  00 

2,150,500  00 

103,457  55 

251,561  75 

883  00 

$73,451,915  09 
.    5,693,641  74 

$79,145,556  83 


Premium  notes  on  hand  Dec.  31,  1915,     . 
Received  during  1916,  old  policies,  . 

Used  in  payment  of  losses  and  claims, 
Used  in  purchase  of  surrendered  policies. 
Redeemed  by  maker  in  cash,  . 

Premium  notes  on  hand  Dec.  31,  1916, 


$940,642  72 
1,651,164  81 


5,591,807  53 


$17,097  95 
36,071  75 
1,576,570  64    1,629,740  34 


$962,067  19 


Exhibit  of  Policies. 


Whole  life,    . 

EndowTnent, 

All  other. 

Reversionary  additions,  . 

In  Force  Dec.  31,  1915. 

Niunber.               Amount. 

91,754  $215,300,649  00 

27,971      57,589,447  00 

9,096      34,483,495  00 

3,276,271  00 

Total  No.         Total  Amount. 

128,821  $310,649,862  00 

Whole  life,    . 

Endowment, 

All  other. 

Reversionary  additions,  . 

Issued  during  the  Year. 

14,128    $36,054,946  00 

1,927        3,571,105  00 

1,965        8,424,548  00 

451,856  00 

18,020    48,502,455  00 

Whole  life,    . 

Endowment, 

All  other. 

Reversionary  additions,  . 

Old  Policies  revived. 

148         $351,804  00 

19             34,678  00 

74           149,500  00 

116  00 

241         536,098  00 

Whole  life,    . 

Endowment, 
All  other. 

Old  Policies  increased. 

$195,533  00 
24,133  00 
13,206  00 

232,872  00 
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Whole  life,  . 
Endowment, 
All  other, 


Transfers 

Deductions. 

Number. 

Amount. 

Total  No. 

Total  Amount 

127 

1351,609  00 

70 

142,378  00 

622 

2,683,998  00 

819 

$3,177,985  00 

Whole  life,    . 
Endowment, 
All  other, 


Total, 


Transfers,  Additions. 
620      $2,736,766  00 
46  138,430  00 

153  302,789  00 


819      $3,177,985  00 


147,082  $359,921,287  00 


Terminated  during  the  Year. 


Whole  life,     . 

4,812 

$13,461,883  00 

EndowTnent, 

1,560 

3,817,592  00 

All  other, 

904 

3,533,251  00 

Reversionary  additions. 

- 

135,853  00 

7,276 

$20,948,579  00 

Hoiv  terminated. 

By  death. 

1,259 

$3,532,015  00 

maturity, 

285 

735,627  00 

expiry,     . 

335 

779,974  00 

surrender, 

1,735 

3,945,514  00 

lapse. 

2,243 

4,903,886  00 

decrease, 

- 

2,575,024  00 

Not  taken,    . 

1,419 

4,476,539  00 

7,276    20,948,579  00 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary  additions, 


Policies  in  Force  Dec.  31,  1916. 

101,711  $240,826,206  00 

28,333      57,397,823  00 

9,762      37,156,289  00 

3,592,390  00 


139,806  $338,972,708  00 


Schedule  A.    Securities  held  as  Collateral. 


10  shares  New  York,  New  Haven  &  Hartford  R.R., 
4      "       First  National  Bank,  Yarmouth,  Mass.,  . 

Kingdom  of  Italy  6s,  1917, 

100  shares  Norfolk  &  Western  Ry., 
500  ■     '       -   -         - 

400 
300 

12 

10 


Midvale  Steel  &  Ordnance  Co., 

U.  S.  Smelting,  Ref.  &  Mining  Co.,  preferred, 

U.  S.  Smelting,  Ref.  &  Mining  Co.,  common, 

Louisville  &  Nashville  R.R,,  . 

Southern  Pacific  Co.,     .... 


Company's 
Market  Value. 
S510  00 
520  00 
50,000  00  ' 
13,400  00 
31,000  00 
21,000  00 
19,200  00 
1,596  00  ' 
980  00 


Loaned 
Thereon. 

S850  00 

100,000  00 

2,000  00 


$138,206  00  $102,850  00 
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Schedule  B.    Bonds  and 

State,  County  and  Municipal  Bonds 
Allegheny,  Pa.,  4s,  1922, 
Allegheny,  Pa.,  4s,  1923-32,  . 
Asheville,  N.  C,  5s,  1943,  . 
Atlanta,  Ga.,  4^s,  1932-34,  . 
Atlanta,  Ga.,  4^s,  1935, 
Atlanta,  Ga.,  4^8,  1924-25,  . 
Baltimore,  Md.,  3|s,  1980,  . 
Baltimore,  Md.,  4s,  1961, 
Baltimore,  Md.,  i^a,  1943-45, 
Baltimore,  Md.,  4^s,  1946,  . 
Birmingham,  Ala.,  8s,  1920,  op., 
Birmingham,  Ala.,  53,  1945,  . 
Boston,  Mass.,  S^s,  1930, 
Boston,  Mass.,  SJs,  1940, 
Boston,  Mass.,  3js,  1935, 
Bridgeport,  Conn.,  4s,  1924,  . 
Brookline,  Mass.,  48,  1917-23, 
California  4s,  1932, 
Cambridge,  Mass.,  4s,  1946,  . 
Cambridge,  Mass.,  4s,  1936,  . 
Charleston,  S.  C,  4s,  1929,  . 
Cincinnati,  O.,  4Js,  1953, 
Cincinnati,  O.,  4^8,  1933, 
Cleveland,  O.,  4^8,  1932, 
Cleveland,  O..  4^8,  1934, 
Cleveland,  O.,  4^s,  1955-59,  . 
Cumberland,  Md.,  4is,  1941, 
Dayton,  O.,  58,  1927,  . 
Dayton,  O.,  5s,  1928,  . 
Dayton,  O.,  5s,  1929.  . 
Des  Moines,  la.,  4Js,  1926-27, 
Des  Moines,  la.,  ^B,  1928-30, 
Duluth,  Minn.,  58,  1926, 
Duluth,  Minn.,  4^8,  1941, 
Florence,  S.  C,  5s,  1945,  op.  1935, 
Georgia  4i8,  1939, 
Grand  Rapids,  Mich.,  4^8,  1932, 
Grand  Rapids,  Mich.,  4S8,  1933, 
Greenville,  S.  C,  58,  1931,  . 
Greenville,  S.  C,  5s,  1941,  . 
Greenville  County,  S.  C,  4^8,  1941, 
Greenwood,  S.  C,  53,  1945,  . 
Hartford,  Conn.,  4^8,  1933,  . 
Jersey  City,  N.  J.,  4^s,  1928, 
Johnston,  R.  I.,  4s,  1924, 
Kansas  City,  Kan.,  5s,  1920, 
Kansas  City,  Kan.,  5s,  1921-22, 
Kansas  City,  Kan.,  5s,  1923, 
Kansas  City,  Mo.,  4s,  1930,  . 
Kansas  City,  Mo.,  4^8,  1933, 
Lawrence,  Mass.,  4s,  1923,  op., 
Lawrence,  Mass.,  4s,  1924,  . 
Louisiana  Port  Commission  5s,  1928, 
Louisiana  Port  Commission  58,  1934, 
Louisiana  Port  Commission  5s,  1936, 
Louisiana  4^3,  1929,  op., 
Louisiana  4^s,  1932,  op., 
Louisville,  Ky.,  4s,  1947, 
Lowell,  Mass.,  4s,  1920, 
Lynn,  Mass.,  4a,  1925-26,  . 
Maryland  3^8,  1925,  op.  1920, 
Massachusetts  3s,  1939, 
Massachusetts  3s,  1941, 
Massachusetts  Sjs,  1940, 
Massachusetts  3s,  1935, 
Medford,  Mass.,  4s,  1917,  . 
Memphis,  Tenn.,  4is,  1959,  . 
Memphis,  Tenn.,  4^3,  1947,  . 
Meredith,  N.  H.,  fire  district  4^s,  1923-24, 
Meredith,  N.  H.,  fire  district  4^s,  1925-26, 
Milwaukee,  Wis.,  4s,  1917-18, 
Milwaukee,  Wis.,  4s,  1924-25, 
Milwaukee,  Wis.,  4Js,  1921,  . 
Milwaukee,  Wis.,  4^8,  1922,  . 
Milwaukee,  Wis.,  4is,  1925-26, 
Milwaukee,  Wis.,  4^8,  1928,  .  • 
Minneapolis,  Minn.,  4s,  1917-26, 
Minneapolis,  Minn.,  4s,  1939, 


Stocks  owned  by 

Book  Value.      Rate. 
$97,989  00  I 


THE  Company. 


25,000  00 

250,000  00 

88,280  00 
95,875  00 

100,000  00  I 

14,800  00 
50,000  00 

866,065  00  I 

8,925  00 
50,000  00 
31,262  00 
97,466  00 

62,850  00  I 

24,625  00 

150,000  00  I 

50,000  00 

50,000  00 

100,000  00 

50,000  00 

50,000  00 

20,000  00 
30,000  00 
15,000  00 
50,000  00 
10,000  00 
50,000  00 
100,000  00 
50,000  00 
10,000  00 
10,000  00 
25,000  00 
25,000  00 
60,000  00 
50,000  00 
30,000  00 

17,000  00 

49,000  00 
50,000  00 

121,592  00  I 

[      100,000  00  i 

49,600  00 

49,565  00 

100,000  00 

50,000  00 

125,000  00 

188,900  00 

257,409  00  < 

45,840  00 
20,782  00 
98,346  00 
50,000  00 
50,000  00 

35,000  00 
69,000  00 
40,000  00 

50,000  00 

232,000  00 
62,465  00 


100 
101 
110 
105 
106 
103 
89 
101 
108 
109 
102 
108 
96 
94 
95 
100 
100 
101 
102 
101 
98 
112 
108 
107 
108 
112 
106 
109 
110 
111 
103 
104 
107 
106 
106 
106 
102 
106 
109 
112 
111 
105 
108 
105 
99 
103 
104 
105 
100 
106 
100 
100 
107 
109 
110 
105 
106 
104 
100 
100 
97 
85 
84 
92 
87 
100 
99 
103 
103 
104 
100 
101 
102 
103 
104 
105 
100 
101 


Market  Value. 

$14,500  00 

86,355  00 

27,500  00 

89,250  00 

15,900  00 

154,500  00 

89,000  00 

101,000  00 

81,000  00 

27,250  00 

15,300  00 

54,000  00 

624,000  00 

235,000  00 

9,500  00 

50,000  00 

31,262  00 

101,000  00 

51,000  00 

25,250  00 

24,500  00 

140,000  00 

27,000  00 

53,500  00 

54,000  00 

112,000  00 

53,000  00 

27,250  00 

16,500  00 

11,100  00 

20,600  00 

31,200  00 

16,050  00 

53,000  00 

10,600  00 

53,000  00 

102,000  00 

53,000  00 

10,900  00 

11,200  00 

27,750  00 

26,250  00 

64,800  00 

52,500  00 

29,700  00 

4,635  00 

8,840  00 

4,200  00 

60,000  00 

53,000  00 

50,000  00 

75,000  00 

26,750  00 

27,250  00 

55,000  00 

52,500  00 

53,000  00 

104,000  00 

50,000  00 

125,000  00 

194,000  00 

85,000  00 

168,000  00 

46,000  00 

21,750  00 

109,000  00 

49,500  00 

51,500  00 

20,600  00 

15,600  00 

29,000  00 

40,400  00 

20,400  00 

20,600  00 

36,400  00 

15,750  00 

235,000  00 

65,650  00 


Amortized  Value. 

$14,319  00 

83,831  00 

25,366  00 

88,149  00 

15,603  00 

153,353  00 

88,502  00 

95,984  00 

77,390  00 

25,827  00 

15,427  00 

52,830  00 

680,706  00 

267,470  00 

9,032  00 

50,365  00 

31,262  00 

97,738  00 

51,767  00 

25,688  00 

24,730  00 

131,025  00 

25,885  00 

51,891  00 

52,065  00 

103,633  00 

52,061  00 

26,389  00 

16,852  00 

10,575  00 

20,479  00 

30,858  00 

15,458  00 

51,345  00 

10,369  00 

51,843  00 

103,769  00 

51,730  00 

10,528  00 

10,722  00 

25,335  00 

25,973  00 

62,156  00 

51,587  00 

30,299  00 

4,577  00 

8,679  00 

4,094  00 

49,224  00 

50,729  00 

50,114  00 

77,580  00 

26,067  00 

26,443  00 

53,089  00 

49,668  00 

49,614  00 

101,762  00 

50,277  00 

129,601  00 

192,082  00 

102,479  00 

204,312  00 

46,214  00 

21,214  00 

109,179  00 

52,331  00 

50,830  00 

20,239  00 

15,218  00 

29,000  00 

40,262  00 

20,203  00 

20,243  00 

35,647  00 

15,327  00 

233,277  00 

62,640  00 
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Montgomery,  Ala.,  5s,  1919, 
Montgomery,  Ala.,  5s,  1919,  op.  1917, 
Montgomery,  Ala.,  5s,  1919,  op.  1918, 
Morrisville,  Vt.,  4s,  1920, 
Multnomah  County,  Ore.,  5s,  1921-22, 
Multnomah  County,  Ore.,  5s,  1923, 
Multnomah  County,  Ore.,  5s,  1924-25, 
Multnomah  County,  Ore.,  5s,  1926, 
Nashville,  Tenn.,  4is,  1940,   . 
Nashville,  Tenn.,  4s,  1928-29, 
Nashville,  Tenn.,  5s,  1919,     . 
New  Haven,  Conn.,  4s,  1929-31, 
Newton,  Mass.,  4s,  1936, 
New  York,  N.  Y.,  S^s,  1949, 
New  York,  N.  Y.,  4s,  1936-57, 
New  York,  N.  Y.,  4^s,  1957-63, 
New  York  4s,  1962, 
New  York  4Js,  1963,     . 
Norfolk,  Va.,  4s,  1929, 
Norwich,  Conn.,  4s,  1931, 
Ogden,  Utah,  4Js,  1929, 
Omaha,  Neb.,  4Js,  1929, 
Omaha,  Neb.,  4^3,  1930, 
Omaha,  Neb.,  4is,  1921, 
Orangeburg,  S.  C.,  4^8,  1933, 
Pawtucket,  R.  I.,  4s,  1929,     . 
Pawtucket,  R.  I.,  3Js,  1939,  . 
Pittsburgh,  Pa.,  3is,  1930,  op.  1927, 
Portland,  Ore.,  4s,  1934-35,  . 
Portland,  Ore.,  4^8,  1943, 
Portsmouth,  O.,  4^8,  1930-33, 
Portsmouth,  O.,  4is,  1934,     . 
St.  Joseph,  Mo.,  3is,  1921,     . 
St.  Joseph,  Mo.,  4s,  1928,  op., 
St.  Louis,  Mo.,  4s,  1929, 
St.  Paul,  Minn.,  4i8,  1918-19, 
St.  Paul,  Minn.,  48,  1939, 
St.  Paul,  Minn.,  4^8,  1943,     . 
Salt  Lake  City,  Utah,  4^s,  1934, 
San  Diego,  Cal.,  4Js,  1935-37, 
San  Diego,  Cal.,  4^8,  1938,     . 
San  Francisco,  Cal.,  5s,  1931-32, 
San  Francisco,  Cal.,  5s,  1933-34, 
San  Francisco,  Cal.,  5s,  1935, 
Seattle,  Wash.,  4^8,  1930-32, 
Spartanburg,  S.  C.,  45S,  1932, 
Spokane,  Wash.,  4^8,  1933-34, 
Spokane,  Wash.,  5s,  1923-24, 
Springfield,  111.,  4Js,  1931-32, 
Springfield,  111.,  4^8,  1934-35, 
Springfield,  O.,  5s,  1918, 
Springfield,  O.,  5s,  1919, 
Sumter,  S.  C,  5s,  1949,  op.  1929, 
Sumter  County,  S.  C,  5s,  1935, 
Syracuse,  N.  Y.,  4^8,  1922,    . 
Syracuse,  N.  Y.,  4^s,  1923,    . 
Syracuse,  N.  Y.,  4^3,  1924-25, 
Syracuse,  N.  Y.,  4^s,  1926-28, 
Syracuse,  N.  Y.,  iia,  1929-30, 
Syracuse,  N.  Y.,  4^s,  1931,     . 
Tacoma,  Wash.,  4Js,  1929-30, 
Tennessee  4js,  1940-41, 
Toledo,  O.,  4^8,  1931,    . 
Troy,  N.  Y.,  4^s,  1917, 
Troy,  N.  Y.,  4^s,  1918-19,     . 
Troy,  N.  Y.,  4^s,  1920, 
Troy,  N.  Y.,  4Js,  1921-22,     . 
Troy,  N.  Y.,  4^s,  1923-25,     . 
Union,  S.  C,  5s,  1955,  op.  1935, 
Utah  4s,  1934,       . 
Waterbury,  Conn.,  48,  1930-39, 
WilUmantic,  Conn.,  4s,  1925,  op.. 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  F6  gen.  4s,  1995, 
A.,  T.  &  S.  F6  conv.  4s,  1960, 
A.,  T.  &  S.  F§  (E.  Okla.  Div.)  1st  4s,  1928, 
A.,  T.  &  S.F6  (Cal.-A.  Lines)  1st  ref.4^s,  1962 
Atlanta  &  Charlotte  Air  Line  1st  5s,  1944, 
Atlanta  Cons.  St.  1st  cons.  5s,  1939, 
Atlantic  Coast  Line  1st  cons.  4s,  1952,    . 
Atlantic  Coast  Line  of  S.  C.  1st  gen.  4s,  1948, 
Baltimore  &  Ohio  prior  lien  33S,  1925,     . 
Baltimore  &  Ohio  1st  4s,  1948, 


Book  Value. 

$50,000  00 

10,000  00 

50,000  GO 

97,772  00 

50,000  00 

100,000  00 

50,000  00 

1,081,597  GO 

250,000  00 

150,000  00 

9,562  00 

30,000  00 

35,000  00 

50,000  00 

100,000  00 

100,000  00 

19,800  00 

50,000  00 

18,278  00 

45,295  00 

121,420  00 

25,000  00 

I         50,000  00  I 

50,000  00 
125,000  00 
100,000  00 
174,000  00 
100,000  00 
100,000  00 

50,000  00 

}        95,362  00  I 

i      100,000  00  I 

148,875  00 
10,000  00 

150,000  00 
50,000  00 

50,000  00 

15,000  00 

50,000  00 
10,000  00 


100,000  00 


125,000  00 

100,000  00 

50,000  00 


^         45,000  00 


25,000  00 
146,006  00 
100,000  00 

80,000  00 


399,965  00 

250,000  00 
100,000  00 
114,500  00 
191,000  00 
99,500  00 
89,475  00 
146,117  00 


Rate. 
101 
100 
101 
100 
104 
105 
106 
107 
103 

97 
102 
101 
102 

93 
101 
109 
106 
116 

98 
100 
103 
104 
105 
102 

99 
100 

93 

93 
100 
108 
104 
105 

98 
100 
102 
101 
102 
110 
105 
103 
104 
108 
109 
110 
104 
101 
105 
103 
105 
106 
101 
102 
104 
106 
103 
104 
105 
106 
107 
108 
105 
110 
107 
100 
101 
102 
103 
104 
106 
100 
101 
100 

95 

104 

97 

98 

103 

104 

94 

95 

94 

92 


Market  Value. 

$25,250  00 

12,500  00 

12,625  00 

10,000  00 

20,800  00 

9,450  00 

16,960  00 

5,350  00 

51,500  00 

48,500  00 

51,000  00 

101,000  00 

51,000  00 

279,000  00 

454,500  00 

381,500  00 

265,000  00 

174,000  00 

9,800  00 

30,000  00 

36,050  00 

52,000  00 

105,000  00 

102,000  00 

19,800  00 

50,000  00 

18,600  00 

46,500  00 

125,000  00 

27,000  00 

41,600  00 

10,500  00 

49,000  00 

125,000  00 

102,000  00 

175,740  00 

102,000  00 

110,000  00 

52,500  00 

77,250  00 

26,000  00 

43,200  00 

43,600  00 

22,000  00 

156,000  00 

10,100  00 

157,500  00 

51,500  00 

15,750  00 

37,100  00 

7,070  00 

8,160  00 

52,000  00 

10,600  00 

10,300  00 

10,400  00 

21,000  00 

31,800  00 

21,400  00 

10,800  00 

131,250  00 

110,000  00 

53,500  00 

5,000  00 

10,100  00 

5,100  00 

10,300  00 

15,600  00 

26,500  00 

150,000  00 

101,000  00 

80,000  00 

261,250  00 

104,000  00 

97,000  00 

245,000  00 

103,000  00 

119,600  00 

188,000  00 

95,000  00 

94,000  00 

138,000  00 


Amortized  Value. 

$50,769  00 

10,029  00 

20,264  00 

9,150  00 

16,313  00 

5,114  00 

51,097  00 

48,142  00 

50,613  00 

102,082  00 

53,789  00 

332,532  00 

446,211  00 

364,973  00 

250,787  00 

160,467  00 

9,659  00 

30,000  00 

35,000  00 

52,479  00 

104,848  00 

100,378  00 

19,820  00 

51,212  00 

18.536  00 

46,172  00 

122,036  00 

25,591  00 

40,995  00 

10,277  00 

50,417  00 

125,000  00 

100,000  00 

175,798  00 

101,489  00 

103,150  00 

50,000  00 

71,765  00 

23,855  00 

42,728  00 

42,975  00 

21,574  00 

151,175  00 

10,298  00 

155,346  00 

50,215  00 

15,336  00 

35,874  00 

7,063  00 

8,123  00 

52,861  00 

10,364  00 

10,198  00 

10,229  00 

20,545  00 

31,020  00 

20,803  00 

10,436  00 

126,219  00 

102,975  00 

51,078  00 

5,008  00 

10,087  00 

5,077  00 

10,218  00 

15,471  00 

26.226  00 

146,380  00 

100,871  00 

80,000  00 

205,733  00 

105,786  00 

93,394  00 

254,888  00 

103,000  00 

119,218  00 

191,766  00 

99,557  00 

95,557  00 

147,360  00 
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Baltimore  &  Ohio  equip,  trust  4^s,  1918, 
Baltimore  &  Ohio  (S.  W.  Div.)  1st  3Js,  1925, 
Bangor  &  Aroostook  cons.  ref.  4s,  1951, 
Bangor  &  Aroostook  (W.  Ext.)  1st  6s,  1939, 
Bay  State  Street  note,  4Js,  1917,    . 
Birm.  Ry.,  L.  &  P.  Co.  gen.  ref.  4Js,  1954, 
Boston  &  Albany  terminal  3^3,  1951, 
Boston  &  Albany  ref.  5s,  1963, 
Boston  &  Albany  ref.  S^s,  1952, 
Boston  &  Albany  4s,  1933,      . 
Boston  &  Albany  improvement  4s,  1934, 
Boston  &  Lowell  5s,  1936,       . 
Boston  &  Maine  4s,  1937, 
Boston  &  Maine  4s,  1942, 
Boston  &  Maine  3^s,  1923,     . 
Boston  &  Maine  4s,  1926, 
Boston  &  Maine  4^s,  1929,     . 
Boston  &  Maine  6s,  1916, 
Boston  &  New  York  Air  Line  1st  4s,  1955, 
Boston  &  Northern  Street  ref.  4s,  1954, 
.  Boston  &  Providence  4s,  1918, 
Boston  Elevated  debentures  4s,  1935, 
Boston  Elevated  5s,  1942, 
Canadian  Northern  1st  4jS,  1918,  . 
Canadian  Northern  Ist  4|s,  1922,  . 
Carolina  Terminal  Co.  1st  5s,  1937, 
Central  New  England  Ist  4s,  1961, 
Central  Pacific  1st  ref.  4s,  1949,      . 
Charleston  Union  Station  Co.  1st  4s,  1937, 
Chattanooga  Station  Co.  1st  4s,  1957, 
Chicago  &  East.  111.  1st  gen.  cons.  5s,  1937, 
Chicago  &  East.  111.  ref.  &  imp.  4s,  1955, 
Chicago  &  Northwestern  deb.  5s,  1933,   . 
Chicago  &  Northwestern  gen.  4s,  1987,    . 
Chicago  &  West.  Indiana  cons.  4s,  1952, 
Ch.  &  West.  Ind.  coll.  tr.  notes,  5s,  1917, 
Chicago  &  West  Michigan  cons.  5s,  1921, 
Chic,  Burl.  &  Q.  (Neb.  Ext.)  4s,  1927, 
Chic,  Burl.  &  Q.  (111.  Div.)  3^s,  1949, 
Chic,  Burl.  &  Q.  (111.  Div.)  4s,  1949, 
Chic,  Burl.  &  Q.  gen.  43,  1958, 
Chicago  City  1st  53,  1927,      . 
Chicago  Great  Western  1st  4s,  1959, 
Chicago,  Indiana  &  Southern  4s,  1956, 
Chicago  Junction  1st  43,  1945, 
Chic.  Jc.  Rys.  &  U.  St.  Yds.  coll.  tr.  5s,  1940, 
Chicago,  Lake  Shore  &  East.  1st  4is,  1969, 
Chic,  Mil.  &  Puget  Sound  1st  4s,  1949, 
Ch.,  M.  &  St.  P.  (C.  &  P.  W.  Div.)  5s,  1921, 
Ch.,  M.  &  St.  P.  (C.  &  L.  S.  Div.)  5s,  1921, 
Ch.,  M.  &  St.  P.  deb.  4s,  1934, 
Ch.,  Mil.  &  St.  P.  conv.  deb.  4-5-3,  1932,  . 
Chicago  Rys.  Co.  1st  5s,  1927, 
Chicago  Rys.  Co.  cons,  series  A  5s,  1927, 
Chicago,  Rock  Island  &  Pacific  gen.  4s,  1988, 
Chic,  Rock  Island  &  Pac  1st  ref.  4s,  1934, 
Chicago  Union  Station  Co.  1st  45s,  1963, 
Cin.,  Dayton  &  Ironton  1st  5s,  1941, 
Cin.,  Ind.  &  West.  53,  1965,  . 
Cin.,  Ind.  &  W.  &  I.,  D.  &  W.  certs,  of  int., 
CI.,  C,  C.  &  St.  L.  (Wh.  Val.  Div.)  4s,  1940, 
CI.,  C,  C.  &  St.  L.  (C,  W.  &  M.)  1st  4s,  1991, 
CI.,  C,  C.  &  St.  L.  gen.  4s,  1993,   . 
CI.,  C,  C.  &  St.  L.  gen.  5s,  1993,   . 
CI.,  C,  C.  &  St.  L.  equip.  5s,  1918, 
CI.,  C,  C.  &  St.  L.  equip.  5s,  1922, 
CI.,  C,  C.  &  St.  L.  equip.  5s,  1924, 
Cleveland  1st  5s,  1931, 
Cleveland  Short  Line  1st  4  |s,  1961, 
Cleveland  Terminal  &  Valley  Ist  4s,  1995, 
Colorado  &  Southern  1st  4s,  1929, 
Columbus  &  Ninth  Ave.  1st  5s,  1993,      . 
Columbus  &  Toledo  1st  4s,  1955,    . 
Concord  &  Montreal  1st  4s,  1920,  . 
Conn.  &  Passumpsic  Rivers  Ist  4s,  1943, 
Conn.  Ry.  &  Light.  Co.  1st  ref.  4Js,  1951, 
Connecticut  River  notes,  6s,  1916, 
Delaware  &  Hudson  Co.  1st  ref.  43,  1943, 
Delaware  &  Hudson  Co.  conv.  5s,  1935, 
Denver  City  Tramway  1st  5s,  1919, 
Detroit,  Toledo  &  Ironton  1st  5s,  1964,  . 
Duluth  &  Iron  Range  1st  5s,  1937, 
Elmira  W.,  Lt.  &  R.R.  Co.  1st  cons.  5s,  1956, 
Erie  prior  lien  4s,  1996, 


Book  Value. 

$24,540  00 

44,000  00 

96,500  00 

50,000  00 

200,000  00 

44,500  00 

270,643  00 

100,000  00 

141,764  00 

205,810  00 

148,500  00 

250,000  00 


!■      701,275  00 


31,000  00 

396,875  00 

540,500  00 

144,550  00 

100,000  00 

100,000  00 

48,593  00 

49,023  00 

47,500  00 

175,000  00 

338,716  00 

47,562  00 

100,825  00 

196,950  00 

85,750  00 

55,000  00 

94,250  00 

191,000  00 

198,000  00 

36,463  00 

1,056,733  00  i 

100,000  00 
88,500  00 

184,500  00 
50,000  00 
98,750  00 
50,000  00 
95,250  00 
50,000  00 
48,942  00 

189,750  00 

100,000  00 
96,625  00 
49,250  00 

j   411,901  00  I 

175,000  00 
22,750  00 
60,000  00 
54,500  00 
91,000  00 
38,437  00 
46,625  00 
50,000  00 

[   100,000  00 

100,000  00 
96,250  00 
96,313  00 
90,780  00 

100,000  00 
66,335  00 

299,250  00 
60,000  00 
50,000  00 
99,000  00 

189,875  00 
50,000  00 
30,500  00 
44,000  00 
47,500  00 
49,250  00 
84,875  00 


Rate. 

100 

92 

63 

82 

100 

90 

85 

112 

85 

96 

95 

101 

77 

74 

87 

86 

87 

95 

90 

78 

100 

87 

98 

99 

96 

98 

81 

91 

86 

84 

90 

35 

104 

95 

76 

100 

107 

99 

87 

96 

94 

99 

73 

90 

87 

101 

97 

92 

103 

104 

93 

101 

96 

87 

87 

76 

100 

43 

80 

28 

84 

78 

79 

100 

101 

102 

103 

103 

101 

86 

94 

99 


91 

102 

100 

99 

104 

97 

88 

102 

98 

85 


Market  Value. 

$25,000  00 

46,000  00 

63,000  00 

41,000  00 

200,000  00 

45,000  00 

233,750  00 

112,000  00 

136,000  00 

201,600  00 

142,500  00 

252,500  00 

115,500  00 

18,500  00 

87,000  00 

154,800  00 

217,500  00 

29,450  00 

360,000  00 

448,500  00 

145,000  00 

87,000  00 

98,000  00 

49,500  00 

48,000  00 

49,000  00 

162,000  00 

318,500  00 

43,000  00 

92,400  00 

180,000  00 

35,000  00 

57,200  00 

95,000  00 

152,000  00 

200,000  00 

63,500  00 

49,500  00 

152,250  00 

312,000  00 

517,000  00 

99,000  00 

73,000  00 

180,000  00 

43,500  00 

101,000  00 

48,600  00 

92,000  00 

51,500  00 

52,000  00 

186,000  00 

101,000  00 

96,000  00 

43,500  00 

217,500  00 

152,000  00 

175,000  00 

21,500  00 

48,000  00 

66,000  00 

84,000  00 

39,000  00 

39,500  00 

60,000  00 

25,260  00 

26,600  00 

51,600  00 

103,000  00 

101,000  00 

86,000  00 

94,000  00 

99,000  00 

68,960  00 

294,000  00 

54,600  00 

51,000  00 

100,000  00 

198,000  00 

52,000  00 

35,890  00 

44,000  00 

51,000  00 

49,000  00 

85,000  00 


Amortized  Value. 

$24,858  00 
46,434  00 
96,906  00 
50,000  00 

200,000  00 

44.829  00 
280,516  00 
102,294  00 
143,558  00 
206,535  00 
148,889  00 
260,000  00 
115,500  00 

18,500  00 

87,000  00 

154,800  00 

217,500  00 

29,450  00 

403,148  CO 

644,048  00 

145,167  00 

103,968  00 

100,000  00 

49,587  00 

49,425  00 

47,667  00 

175,408  00 

340,060  00 

48,262  00 

101,175  00 

180,000  00 

35,000  00 

56,550  00 

94,417  00 

191,766  00 

199,366  00 

53,500  00 

62,108  00 

160,968  00 

329,160  00 

527,611  00 

103,280  00 

88.830  00 
185,502  00 

60,338  00 

98,783  00 

53,167  00 

95,649  00 

50,089  00 

49,851  00 

191,724  00 

102,237  00 

97,986  00 

50,832  00 

264,828  00 

152,000  00 

175,000  00 

21,500  00 

60,000  00 

56,000  00 

93,482  00 

38,486  00 

46,647  00 

50,995  00 

25,102  00 

25,403  00 

51,056  00 

100,000  00 

96,289  00 

96,528  00 

92,081  00 

101,790  00 

66,349  00 

299,859  00 

68,830  00 

50,000  00 

100,000  00 

190,598  00 

51,072  00 

35,808  00 

44,009  00 

48,248  00 

49,278  00 

84,936  00 
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Fitchburg  3^s,  1920 

Fitchburg  4s,  1925,        .... 
Fitchburg  4s,  1928,        .... 

Fitchburg  4is,  1932 

Florida  East  Coast  1st  4  Js,  1959,    . 

Georgia  Ry.  &  Elec.  Co.  1st  cons.  5s,  1932, 

Georgia  Ry.  &  Elec.  Co.  ref.  &  imp.  5s,  1949, 

Georgia  Ry.  &  Power  Co.  1st  ref.  5s,  1954, 

Grand  Rapids  &  Indiana  1st  4Js,  1941,  . 

Holyoke  Street  5s,  1935, 

Housatonic  cons.  5s,  1937, 

Illinois  Central  ref.  4s,  1955, 

Illinois  Central  coll.  trust  4s,  1953, 

III.  Cent.-C,  St.  L.  &  N.  O.  1st  ref.  5s,  1963, 

Indianapolis  &  Louisville  1st  4s,  1956,     . 

Ind.  Trac.  &  Ter.  Co.  1st  5s,  1933, 

Interborough  Rap.  Tran.  Co.  1st  ref.  5s,  1966, 

International  ref.  &  imp.  5s,  1962, 

Iowa,  Minn.  &  Northwestern  1st  SJs,  1935, 

James.,  Franklin  &  Clearfield  1st  4s,  1959, 

Joplin  Union  Depot  1st  4^s,  1940, 

Kansas  City,  Clinton  &  Spring.  1st  5s,  1925, 

Kan.  City,  Ft.  Sc.  &  Memphis  ref.  4s,  1936, 

Kan.  City,  Ft.  Sc.  &  Memphis  cons.  6s,  1928, 

Kan.  City,  Mem.  &  Birming.  1st  4s,  1934, 

Kansas  City  Terminal  1st  4s,  1960, 

Kansas  City  Terminal  notes,  4^s,  1918,  . 

Kansas  City  Rys.  Co.  notes,  o^s,  1918,   . 

Kentucky  Central  1st  4s,  1987, 

Lehigh  Valley  gen.  cons.  4s,  2003,  . 

Lew.,  Augusta  &  W.  St.  notes,  5s,  1918, 

Lexington  &  Boston  Street  1st  4^s,  1920, 

Lexington  Ave.  &  Pav.  Ferry  1st  5s,  1993, 

Long  Island  ref.  4s,  1949, 

Louisville  &  Nashville  unified  4s,  1940,   . 

Lo.  &  Nash.  (Pad.  &  Mem.  Div.)  1st  4s,  1946 

Lo.  &  Nash.  (A.  K.  &  C.  Div.)  4s,  1955, 

Lo.  &  Nash,  equipment  58,  1919,    . 

Louisville  &  Nash.  Terminal  Co.  1st  4s,  1952, 

Lynn  &  Boston  Ist  5s,  1924, 

M.  &  Shen.  Ry.  &  Lt.  Co.  1st  cons.  5s,  1920, 

Maine  Central  coll.  trust  5s,  1923, 

Maine  Central  4Js,  1917, 

Maine  Central  1st  4Js,  1935, 

Manchester  &  Lawrence  4s,  1922,  . 

Man.  Trac,  Lt.  &  Power  Co.,  notes,  6s,  1918, 

Manhattan  cons.  4s,  1990,      . 

Man.,  Gr.  Bay  &  Northwest.  1st  SJs,  1941, 

Mason  City  &  Fort  Dodge  1st  4s,  1955, 

Massachusetts  Electric  Cos.  notes,  5s,  1918, 

Mass.  Northeast,  St.  1st  ref.  5s,  1934,      . 

Memphis  Union  Station  1st  5s,  1959, 

Metrop.  West  Side  Elevated  1st  4s,  1938, 

Michigan  Central  (Air  Line)  1st  4s,  1940, 

Michigan  Central  1st  3^s,  1952, 

Middlesex  &  Boston  St.  1st  ref.  4^s,  1932, 

Mil.,  Sparta  &  Northwest.  Ist  4s,  1947,   . 

Minn.,  St.  P.  &  S.  S.  M.  1st  cons.  4s,  1938, 

M.,  St.   P.  &  S.  S.  M.  &  C.  Ter.  4s,  1941, 

Minnesota  Transfer  1st  ref.  5s,  1946, 

New  England  cons.  4s,  1945, 

N.  Haven  &  Northam,  Co.  ref.  cons.  4s,  1956, 

New  London  Northern  1st  4s,  1940, 

New  Orleans  Terminal  Co.  1st  4s,  1953, 

Newport  &  Fall  River  Street  4^3,  1954,  . 

New  York  &  Putnam  1st  cons.  4a,  1993, 

New  York  Cen.  &  Hud.  River  ref.  3^s,  1997, 

New  York  Cen.  &  Hud.  Riv.  deb.  4s,  1934, 

New  York  Central  cons.  4s,  1998,  . 

N.  Y.  C.  &  H.  R.  (M.  C.  coll.)  3Js,  1998, 

N.  Y.  C.  &  H.  R.  conv.  deb.  6s,  1935,     . 

New  York,  Chicago  &  St.  Louis  4s,  1931, 

N.  Y.,  N.  H.  &  H.  deb.  4s,  1947,     . 

N.  Y.,N.  H.  &  H.(H.R.  &  P.C.Div.)  1st  48, 1954 

N.  Y.,  N.  H.  &  H.  deb.  4s,  1955,    . 

N.  Y.,  N.  H.  &  H.  deb.  6s,  1948,    . 

N.  Y.,  Ontario  &  Western  gen.  4s,  1955, 

N.  Y.,  Westchester  &  Boston  1st  4^s,  1946, 

Norfolk  &  Southern  1st  5s,  1941,    . 

Norfolk  &  Western  1st  gen.  4s,  1944, 

Northern  Pacific  prior  lien  4s,  1997, 

No.  Pac.-Gr.  No.  (C,  B.  &  Q.  coll.)  4s,  1921, 

Northwestern  Elevated  1st  5s,  1941, 

Norwich  &  Worcester  deb.  4s,  1927, 


Book  Value. 

$234,350  00 

49,458  00 

24,437  00 

100,000  00 
97,625  00 
50,000  00 
48,000  00 
46,250  00 

199,062  00 
50,000  00 
50,000  00 
99,750  00 
85,750  00 

198,500  00 
93,000  00 
99,000  00 

286,344  00 
96,500  00 
89,875  00 

183,548  00 

100,000  00 
41,600  GO 

191,843  00  I 

140,375  00 

190,812  00 

49,937  00 

150,000  00 

97,500  00 

48,750  00 

25,000  00 

28,800  00 

200,000  00 

88,225  00 

200,000  00 

48,875  00 

137,568  00 

15,000  00 

139,375  00 

55,000  00 

97,750  00 

35,240  00 

124,914  00 

247,500  00 

95,000  00 

96,750  00 

57,275  00 

91,043  00 

86,875  00 

146,625  00 

96,000  00 

50,000  00 

48,875  00 

98,500  00 

80,750  00 

93,920  00 

235,625  00 

197,500  00 

239,375  00 

100,000  00 

100,000  00 

100,000  00 

49,625  00 

227,250  00 

95,000  00 

89,875  00 

189,700  00 

97,500  00 

114,550  00 

187,695  00 

75,000  00 

111,375  00 

134,494  00 

200,000  00 

150,000  00 

100,000  00 

98,500  00 

24,062  00 

50,000  00 

189,000  00 

44,800  00 

143,378  00 

45,000  00 

100,000  00 


Rate. 

Market  Value. 

Amortized  Value. 

95 

$228,000  00 

$241,848  00 

93 

46,500  00 

49,650  00 

91 

22,750  00 

24,563  00 

95 

95,000  00 

102,864  00 

94 

94,000  00 

98,880  00 

102 

51,000  00 

60,527  00 

98 

49,000  00 

48,148  00 

92 

46,000  00 

46,279  00 

100 

200,000  00 

203,888  00 

103 

51,500  00 

52,263  00 

107 

53,500  00 

51,043  00 

92 

92,000  00 

99,806  00 

87 

87,000  00 

85,780  00 

101 

202,000  00 

198,570  00 

72 

72,000  00 

93,456  00 

96 

96,000  00 

99,185  00 

98 

294,000  00 

286,794  00 

95 

95,000  00 

96,606  00 

89 

89,000  00 

92,114  00 

92 

184,000  00 

184,331  00 

93 

93,000  00 

100,000  00 

75 

37,500  00 

51,102  00 

77 

154,000  00 

164,557  00 

111 

33,300  00 

33,257  00 

84 

126,000  00 

142,824  00 

88 

176,000  00 

191,118  00 

100 

50,000  00 

49,960  00 

101 

151,500  00 

150,749  00 

89 

89,000  00 

97,701  00 

91 

45,500  00 

48,817  00 

88 

22,000  00 

25,000  00 

97 

29,100  00 

29,205  00 

100 

200,000  00 

201,975  00 

89 

89,000  00 

88,600  00 

97 

194,000  00 

203,060  00 

90 

45,000  00 

48,989  00 

89 

133,500  00 

138,156  00 

102 

16,300  00 

15,054  00 

90 

135,000  00 

139,734  00 

99 

54,450  00 

55,000  00 

99 

99,000  00 

98,226  00 

102 

37,740  00 

37,466  00 

100 

127,000  00 

127,112  00 

100 

250,000  00 

247,802  00 

92 

92,000  00 

97,565  00 

100 

100,000  00 

98,400  00 

93 

55,800  00 

57,411  00 

87 

87,000  00 

92,332  00 

57 

57,000  00 

57,000  00 

93 

139,500  00 

148,354  00 

99 

99,000  00 

96,275  00 

104 

52,000  00 

50,875  00 

70 

35,000  00 

49,112  00 

92 

92,000  00 

98,888  00 

85 

85,000  00 

81,182  00 

90 

90,000  00 

94,767  00 

93 

232,500  00 

236,685  00 

95 

190,000  00 

198,290  00 

93 

232,500  00 

240,923  00 

102 

102,000  00 

101,500  00 

94 

94,000  00 

101,711  00 

93 

93,000  00 

100,000  00 

91 

45,600  00 

49,700  00 

72 

180,000  00 

228,952  00 

93 

93,000  00 

95,307  00 

92 

92,000  00 

90,038  00 

86 

175,440  00 

199,711  00 

93 

93,000  00 

98,159  00 

85 

102,000  00 

114,750  00 

79 

158,000  00 

188,300  00 

112 

84,000  00 

75,000  00 

81 

101,250  00 

113,995  00 

78 

117,000  00 

158,138  00 

91 

182,000  00 

207,944  00 

76 

114,000  00 

160,739  00 

110 

110,000  00 

100,000  00 

76 

76,000  00 

98,552  00 

74 

18,500  00 

24,129  00 

102 

51,000  00 

54,140  00 

92 

184,000  00 

190,378  00 

95 

47,500  00 

44,848  00 

98 

294,000  00 

234,606  00 

88 

44,000  00 

45,212  00 

93 

93,000  00 

101,843  00 
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Old  Colony  4s,  1938 

Old  Colony  4s,  1925,      .... 

Old  Colony  3^3,  1932,   .... 

Old  Colony  Street  1st  ref.  4s,  1954, 

Omaha  &  Council  Bluffs  St.  1st  cons.  5s,  1928 

Oma.  &  C.  Bl.  Ry.  &  Br.  Co.  cons.  5s,  1928, 

Oregon  Short  Line  1st  6s,  1922,       . 

Oregon  Short  Line  ref.  48,  1929,      . 

Pennsylvania  Co.  coll.  trust  4s,  1952, 

Pennsylvania  cons.  4is,  1960, 

Pennsylvania  gen.  43s,  1965, 

Phila.,  Wilmington  &  Baltimore  4s,  1917, 

Pitts.,  Cin.,  Ch.  &  St.  Louis  cons.  4^3,  1940, 

Pitts.,  Cin.,  Ch.  &  St.  Louis  cons.  4^s,  1942, 

Pitts.,  Cleveland  &  Toledo  1st  63,  1922, 

Portland  Union  Ry.  Station  Co.  4s,  1927, 

Portland  Union  Ry.  Station  Co.  4s,  1929, 

Providence  &  Worcester  1st  4s,  1947, 

Providence  Terminal  Co.  1st  4s,  1956,     . 

Puget  S.  Tr.,  Lt.  &  P.  Co.  notes,  6s,  1919, 

Richmond-Washington  Co.  coll.  tr.  4s,  1943, 

Rock  Is.,  Ark.  &  Louisiana  1st  4js,  1934, 

Rock  Island-Frisco  Terminal  1st  5s,  1927, 

Rutland  1st  cons.  4^s,  1941,  . 

St.  J.  Ry.  Lt.,  H.  &  P.  Co.  Ist  ref.  5s,  1946, 

St.  Louis  &  San  Francisco  gen.  5s,  1931, 

St.  Louis  &  San  Fran,  prior  lien  5s,  1950, 

St.  L.,  I.  M.  &  S.  (R.  &  G.  Div.)  1st  4s,  1933, 

St.  L.,  I.  M.  &  S.  gen.  cona.  5s,  1931,      . 

St.  Louis  Southern  1st  4s,  1931, 

St.  Paul  City  cable  cons.  5s,  1937, 

St.  Paul  &  Duluth  1st  cons.  43,  1968,       . 

St.  Paul  &  Kan.  City  Sh.  Line  1st  4  is,  1941, 

St.  P.,  Minn.  &  Man.  (Pa.  Ex.)  4s,  1940, 

St.  Paul,  Minn.  &  Man.  cons.  4s,  1933,  . 

St.  P.,  Minn.  &  Man.  (M.  Ext.)  1st  4s,  1937, 

St.  Paul  Union  Depot  Co.  cons.  48,  1944, 

Seaboard  Air  Line  ref.  48,  1959, 

Seaboard  Air  Line  1st  4s,  1950, 

Seaboard  Air  L.  (A.  &  B.  Div.)  1st  4s,  1933, 

Seattle  Elec.  Co.  Ist  Ss,  1939, 

Southern  Pac.  Co.  (Cen.  P.  coll.)  4s,  1949, 

Southern  Pacific  1st  ref.  4s,  1955,. 

Southern  Pac.  (S.  Fr.  Ter.)  let  4s,  1950, 

Southern  (St.  Louis  Div.)  4s,  1951, 

South  &  North  Ala.  cons.  5s,  1936, 

So.  Shore  &  Boston  St.  1st  cons.  5s,  1919, 

Sturgis,  Goshen  &  St.  Louis  1st  38,  1989, 

Superior  Short  Line  Ist  5s,  1930,    . 

Tacoma  Ry.  &  Power  Co.  1st  5s,  1929,   . 

Ter.  R.R.  Assn.  of  St.  L.  gen.  ref.  48,  1953, 

Terre  Haute  Electric  Co.  1st  5s,  1929,     . 

Texas  Central  Ist  5s,  1923,    . 

Toledo,  St.  Louis  &  West,  prior  lien  3^8,  1925 

Underg.  El.  Rys.  Co.,  London,  4^3,  1933, 

Underg.  El.  Rys.  Co.,  Lond.,  inc.  6s,  1948, 

Union  Elevated  1st  5s,  1945, 

Union  Pacific  land  grant  4s,  1947,  . 

Utah  &  Northern  extended  4s,  1933, 

Vandalia  cons.  48,  1957, 

Virginian  Ist  5s,  1962,  .... 

Wabash  1st  lien  terminal  4s,  1954, 

Wabash  Pitts.  Ter.  (ass't  pd.)  1st  4s,  1954, 

West  End  Street  4j8,  1930,    . 

West  End  Street  deb.  5s,  1944, 

Western  Maryland  1st  4s,  1952, 

Worcester  Consol.  Street  deb.  5s,  1927,   . 

Worcester  Consol.  Street  deb.  4is,  1920, 

Worcester  Consol.  Street  Ist  ref.  4js,  1930, 

Miscellaneous  Bonds. 
Adirondack  Elec.  Power  Corp.  Ist  5s,  1962, 
Amer.  Tel.  &  Tel.  Co.  coll.  tr.  4s,  1929,  . 
Amer.  Tel.  &  Tel.  Co.  coll.  trust  5s,  1946, 
Aroostook  Construe.  Co.  coll.  trust  5s,  1917, 
Boston  Consolidated  Gas  Co.  notes,  45s,  1919 
Boston  Electric  Light  Co.  1st  5s,  1924,    . 
Broadway  Realty  Co.  1st  5s,  1926, 
Buffalo  Gen.  Elec.  Co.  Ist  ref.  5s,  1939, 
Chicago  Telephone  Co.  1st  5s,  1923, 
Cin.  Gas  &  Elec.  Co.  1st  ref.  5s,  1956,     . 
Cons.  G.,  El.  Lt.  &P.  Co.,  Bait.,  gen.  4|s,  1935, 
Cumberland  Tel.  &  Tel.  Co.  1st  5s,  1918, 
Cumberland  Tel.  &  Tel.  Co.  1st  gen.  5s,  1937, 


Book  Value. 

$279,810  00  I 

44,325  00 

540,500  00 

97,500  00 

49,750  00 

98,500  00  I 

97,250  00 

79,000  00 

148,500  00 

25,872  00 

150,000  00  I 

50,000  00 

75,000  00  I 

286,000  00 
250,000  00 
75,000  00 
97,000  00 
95,750  00 
50,000  00 
50,000  00 
46,250  00 
50,000  00 
90,000  00 

274,750  00  I 

10,000  00 
50,000  00 
9,800  00 
92,000  00 
47,500  00 
97,750  00 
98,375  00 
60,000  00 
82,500  00 
87,476  00 
43,500  00 
71,375  00 
358,213  00 
420,825  00 
229,750  00 
91,500  00 
50,000  00 
25,000  00 
36,250  00 
100,000  00 
50,000  00 
211,000  00 
50,000  00 
50,000  00 
85,968  00 

118,280  00  I 

65,000  00 

180,500  00 

48,250  00 

139,500  00 

99,000  00 

82,250  00 

20,000  00 

100,000  00 

100,000  00 

88,250  00 


244,400  00  ■ 


197,500  00 

470,629  00 

98,137  00 

96,750  00 

200,000  00 

65,000  00 

150,000  00 

199,750  00 

100,000  00 

49,925  00 

45,750  00 

22,000  00 

97,883  00 


Rate. 
96 
98 
91 
78 
96 
96 
109 
93 
93 
107 
103 
100 
103 
103 
108 
95 
95 
94 
88 
100 
94 
73 
95 
83 
95 
103 
86 
81 
102 
93 
103 
92 
74 
90 
99 
97 
92 
72 
82 
87 
92 
86 
93 
86 
83 
108 
99 
70 
106 
89 
87 
99 
91 
84 
92 
76 
65 
99 
96 
92 
99 
82 
31 
96 
101 
73 
100 
99 
96 


100 

91 

100 

100 

100 

104 

93 

101 

102 

100 

93 

100 

100 


Market  Value. 

$177,600  00 

98,000  00 

45,500  00 

448,500  00 
96,000  00 
48,000  00 
54,500  00 
46,500  00 
93,000  00 
84,530  00 

154,500  00 
30,000  00 
80,340  00 
74,160  00 
54,000  00 
38,000  00 
33,250  00 

282,000  00 

220,000  00 
75,000  00 
94,000  00 
73,000  00 
47,500  00 
41,500  00 
47,500  00 
51,500  00 
86,000  00 

162,000  00 

102,000  00 
9,300  00 
51,500  00 
9,200  00 
74,000  00 
43,?98  50 
99,000  00 
97,000  00 
46,000  00 
72,000  00 
82,000  00 
43,500  00 
69,000  00 

344,000  00 

418,500  00 

215,000  00 
83,000  00 
54,000  00 
24,750  00 
35,000  00 

106,000  00 
44,500  00 

217,500  00 
49,500  00 
45,500  00 
84,000  00 
39,847  04 
79,520  32 
42,250  00 

198,000  00 
48,000  00 

138,000  00 
99,000  00 
82,000  00 
15,500  00 
96,000  00 
101,000  00 
73,000  00 

100,000  00 
44,550  00 
96,000  00 

200,000  00 

455,000  00 

100,000  00 

100,000  00 

200,000  00 

67,600  00 

139,500  00 

202,000  00 

102,000  00 

50,000  00 

46,500  00 

22,000  00 

100,000  00 


Amortized  Value. 
$188,170  00 

102,720  00 
44,342  00 

544,048  00 
98,095  00 
49,812  00 
61,118  00 
49,011  00 
97,414  00 
81,940  00 

149,269  00 
30,000  00 

82.220  00 

81.400  00 
51,008  00 
40,000  00 
35,000  00 

310,827  00 

250,000  00 

75,304  00 

97,451  00 

96.519  00 

61.690  00 
51,353  00 
46,269  00 
52,642  00 
90,137  00 

181,290  00 
100,358  00 
10,280  00 
50,697  00 
9,808  00 
74,000  00 
47,938  00 

98.221  00 
98,626  00 

51.691  00 
83,181  00 
88,133  00 

43.547  00 
71,623  00 

360,307  00 
429,705  00 
230,980  00 
106,777  00 

63.401  00 
25,192  00 
36,660  00 

107,080  00 

50.548  00 
212,120  00 

50,324  00 

60.912  00 
92,867  00 

39.913  00 

79.520  32 
69,665  00 

186,640  00 
48,628  00 

139,476  00 
99,113  00 
83,072  00 
15,500  00 

101,519  00 

105,767  00 
73,000  00 

100,000  00 
44,803  00 

100,811  00 

197,706  00 

489,880  00 

98,172  00 

99,757  00 

200,284  00 

67,343  00 

161,720  00 

199,734  00 

101,518  00 

49,926  00 

46,814  00 

22,128  00 

98,141  00 
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Dedham  Water  Co.  1st  5s,  1935,    . 
Denver  Gas  &  Electric  Co.  1st  5s,  1949, 
Detroit  Edison  Co.  1st  5s,  1933, 
Detroit  Edison  Co.  1st  ref.  5s,  1940, 
Edison  Elec.  111.  Co.  of  Boston,  notes,  4is,  1917 
Gen.  Electric  Co.  deb.  5s,  1952, 
Georgia  Electric  Light  Co.  1st  5s,  1930, 
Gr.  Rap.-Muskegon  Power  Co.  1st  os,  1931, 
Great  Northern  Power  Co.  1st  5s,  1935, 
Indianapolis  Gas  Co.  1st  cons.  5s,  1952, 
Kansas  City  Gas  Co.  1st  5s,  1922, 
Kansas  Gas  &  Electric  Co.  1st  os,  1922, 
Lackawanna  Steel  Co.  1st  5s,  1923, 
Laclede  Gas  Light  Co.  deb.  5s,  1919, 
Massachusetts  Gas  Cos.  4^s,  1929, 
Michigan  Light  Co.  1st  ref.  5s,  1946, 
Milwaukee  Gas  Light  Co.  1st  4s,  1927,    . 
Minn.  Gas  Light  Co.  1st  gen.  5s,  1930,    . 
Minneapolis  General  Electric  Co.  5s,  1934, 
Missouri  &  Kan.  Tel.  Co.  1st  5s,  1929,    . 
Montana  Power  Co.  1st  ref.  5s,  1943, 
Nassau  Light  &  Power  Co.  1st  5s,  1927, 
New  Amsterdam  Gas  Co.  1st  cons.  5s,  1948, 
New  England  Power  Co.  1st  5s,  1951,      . 
New  England  Tel.  &  Tel.  Co.  5s,  1932,   . 
Newton  &  Watertown  Gas  Lt.  Co.  4s,  1919, 
N.  Y.  &  Westchester  Ltg.  Co.  gen.  4s,  2004, 
New  York  Tel.  Co.  1st  gen.  4is,  1939,     . 
Northw.  Gas.  Lt.  &  C.  Co.  notes,  5s,  1917, 
Northwestern  Telegraph  Co.  1st  'iis,  1934, 
Pacific  Coast  Power  Co.  1st  5s,  1940, 
Pac.  Tel.  &  Tel.  Co.  1st  coll.  tr.  5s,  1937, 
Peoples  Gas  Light  &  Coke  Co.  ref.  5s,  1947, 
Portland  General  Electric  Co.  1st  5s,  1935, 
Puget  Sound  Power  Co.  1st  5s,  1933, 
San  Francisco  Gas  &  El.  Co.  gen.  4Js,  1933, 
Shawinigan  Water  &  P.  Co.  notes,  5s,  1918, 
Sierra  &  San  Fran.  Power  Co.  1st  5s,  1949, 
Southern  Calif.  Edison  Co.  gen.  5s,  1939, 
Southern  Power  Co.  1st  5s,  1930,   . 
Troy  Gas  Co.  1st  cons.  5s,  1939,     . 
Utah  Power  &  Light  Co.  1st  5s,  1944,     . 
Washington  Water  P.  Co.  1st  ref.  5s,  1939, 
Westchester  Lighting  Co.  1st  5s,  1950,    , 
Western  Electric  Co.  1st  5s,  1922, 
West.  Tel.  &  Tel.  Co.  coll.  trust  5s,  1932, 
Western  Union  Tel.  Co.  funding  4ja,  1950, 
Worcester  Gas  Light  Co.  notes,  4is,  1920, 

Total  bonds,  .... 

Railroad  Stocks. 

1,200  shares  Boston  &  Albany, 

200  "  Boston  &  Lowell, 

300  "  Boston  &  Providence, 

1,000  "  Brooklyn  Rapid  Transit  Co., 

550  "  Chicago  Great  West.,  preferred, 

1,200  "  Cincinnati,  Ind.  &  Western,  pref 

1,200  "  Cincinnati,  Ind.  &  West.,  com., 

800  "  Conn.  &  Passumpsic  R.,  pref., 

100  "  Exeter  Ry.  &  Ltg.  Co.,  pref., 

300  "  Exeter  Ry.  &  Ltg.  Co.,  com., 

1,500  "  Fitchburg,  preferred,  . 

680  "  Kansas  City  Rys.  Co.,  pref., 

650  "  Maine  Central,  . 

250  "  Manhattan, 

1,177  "  Massachusetts  Elec.  Cos.,  pref., 

250  "  N.  H.  Electric  Rys.,  preferred, 

295  "  N.  H.  Electric  Rys.,  common, 

350  "  Newport  &  Fall  River  Street, 

1,800  "  New  York  Central  &  Hud.  R., 

3,133  "  N.  Y.,  N.  H.  &  Hartford,    . 

100  "  Northern,  N.  H., 

925  "  Norwich  &  Worcester,  pref., 

6,050  "  Pennsylvania,     . 

500  "  Springfield  Railway  Cos.,  pref., 

250  "  Union  Pacific,  preferred, 

500  "  West  End  Street,  preferred, 

84.78  "  Wheeling  &  Lake  Erie,  pref., 

279.125  "  Wheel.  &  Lake  Erie,  common. 

Bank  Stocks. 
10  shares  First-Second  Nat.,  Pittsburgh, 
600      "      New  Eng.  Nat.,  Kansas  City, 


Book  Value. 

Rate. 

Market  Value. 

Amortized  Value. 

$50,000  00 

100 

$50,000  00 

$50,239  00 

49,250  00 

99 

49,500  00 

49,290  00 

115,000  00 

105 

120,750  00 

116,585  00 

98,250  00 

101 

101,000  00 

98,304  00 

r,      100,000  00 

100 

100,000  00 

100,000  00 

24,937  00 

106 

26,500  00 

24,938  00 

49,250  00 

101 

50,500  00 

49,516  00 

49,750  00 

101 

50,500  00 

49,800  00 

45,250  00 

91 

45,500  00 

45,298  00 

97,000  00 

99 

99,000  00 

97,099  00 

20,000  00 

91 

18,200  00 

20,073  00 

50,000  00 

100 

50,000  00 

50,000  00 

100,000  00 

101 

101,000  00 

100,800  00 

49,500  00 

102 

51,000  00 

49,756  00 

24,188  00 

98 

24,500  00 

24,433  00 

49,500  00 

99 

49,500  00 

49,545  00 

92,312  00 

94 

94,000  00 

94,322  00 

99,750  00 

101 

101,000  00 

100,098  00 

100,000  00 

103 

103,000  00 

100,946  00 

25,000  00 

100 

25,000  00 

25,413  00 

189,750  00 

100 

200,000  00 

190,145  00 

100,000  00 

102 

102,000  00 

101,078  00 

100,000  00 

101 

101,000  00 

100,948  00 

147,750  00 

99 

148,500  00 

147,818  00 

99,937  00 

100 

100,000  00 

100,000  00 

44,000  00 

98 

43,120  00 

44,180  00 

163,625  00 

82 

164,000  00 

163,796  00 

195,112  00 

99 

198,000  00 

195,806  00 

48,625  00 

100 

50,000  00 

49,720  00 

47,625  00 

94 

47,000  00 

47,711  00 

49,250  00 

97 

48,500  00 

49,325  00 

95,500  00 

101 

101,000  00 

96,209  00 

50,000  00 

102 

51,000  00 

51,030  00 

105,000  00 

102 

112,200  00 

106,014  00 

48,500  00 

96 

48,000  00 

49,285  00 

93,500  00 

97 

97,000  00 

94,464  00 

100,000  00 

100 

100,000  00 

100,083  00 

45,000  00 

92 

46,000  00 

45,322  00 

95,000  00 

99 

99,000  00 

95,418  00 

73,260  00 

100 

75,000  00 

73,513  00 

25,000  00 

105 

26,250  00 

25,972  00 

23,125  00 

96 

24,000  00 

23,184  00 

100,000  00 

100 

100,000  00 

100,500  00 

50,000  00 

106 

53,000  00 

52,795  00 

99,062  00 

102 

102,000  00 

100,077  00 

100,000  00 

100 

100,000  00 

100,577  00 

37,732  00 

97 

37,830  00 

37,732  00 

97,875  00 

100 

a 

100,000  00 

98,410  00 

.  $42,518,568  00 

41,884,372  86 

$43,221,084  32 

Book  Value. 

Rate. 

Market  Value. 

Market  Value. 

$192,837  00 

174 

$208,800  00 

$208,800  00 

30,000  00 

123 

24,600  00 

24,600  00 

45,000  00 

215 

64,500  00 

64,500  00 

85,688  00 

83 

83,000  00 

83,000  00 

45,625  00 

40 

22,000  00 

22,000  00 

34,500  00 

15 

18,000  00 

18,000  00 

6,000  00 

8 

9,600  00 

9,600  00 

80,000  00 

88 

70,400  00 

70,400  00 

•  j    33,525  00  1 

100 
30 

10,000  00 
9,000  00 

10,000  00 
9,000  00 

168,026  00 

73 

109,500  00 

109,500  00 

38,631  00 

63 

42,840  00 

42,840  00 

65,325  00 

100 

65,000  00 

65,000  00 

34,662  00 

131 

32,750  00 

32,750  00 

69,962  00 

29 

34,133  00 

34,133  00 

•  j    25,000  00  1 

39 
6 

9,750  00 
1,770  00 

9,750  00 
1,770  00 

'.            42,950  00 

100 

35,000  00 

35,000  00 

189,403  00 

104 

187,200  00 

187,200  00 

313,300  00 

51 

159,783  00 

159,783  00 

10,000  00 

99 

9,900  00 

9,900  00 

143,641  00 

146 

135,050  00 

135,050  00 

373,208  00 

114 

344,850  00 

344,850  00 

50,750  00 

58 

29,000  00 

29,000  00 

9,693  00 

84 

21,000  00 

21,000  00 

37,500  00 

154 

38,500  00 

38,500  00 

3,815  00 

49 

4,154  22 

4,1.54  22 

4,663  00 

23 

6,419  88 

6,419  88 

1,040  00 

80 

800  00 

800  00 

4,447  00 

253 

151,800  00 

151,800  00 
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Miscellaneous  Stocks. 
1,000  shares  Am.  Tel.  &  Tel.  Co.,  . 
1,000      "      Amer.  Tel.  &  Tel.  Co.,  rights, 

10      "      Boston  Real  Estate  Trust,  . 
1,100      "      Edison  Elec.  111.  Co.,  Boston, 
532      "      Fall  River  Gas  Works  Co., 
340      "      Kansas  City  Lt.  &  P.  Co.,  pref., 
193      "      N.  E.  S.  Dep.  V.  Co.,  Kan.  City, 


Book  Value.     Rate. 

Market  Value. 

Market  Value. 

•  }    $123,505  00  1 

125 
2 

$125,000  00 
2,000  00 

$125,000  00 
2,000  00 

22,218  00 

100 

10,000  00 

10,000  00 

244,985  00 

225 

247,500  00 

247,500  00 

106,896  00 

253 

134,596  00 

134,596  00 

19,315  00 

65 

22,100  00 

22,100  00 

19,300  00 

100 

19,300  00 

19,300  00 

Total  stocks, $2,675,410  00  $2,499,596  10      $2,499,596  10 


Grand  total $45,193,978  00  $44,383,968  96    $45,720,680  42 


STATE  MUTUAL  LIFE  ASSURANCE   COMPANY  OF  WORCESTER. 

Incorporated  March  16,  1844.    Commenced  business  June  1,  1845. 

Burton  H.  Wright,  President.  D.  W.  Carter,  Secretanj. 

Office,  340  Main  Street. 

Income. 
First  year's  premiums  on  original  policies,         ....     $820,764  88 

Dividends  applied  to  purchase  paid-up  additions,       .         .         .       138,841  78 
Consideration  for  life  annuities,        ......        102,248  90 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,   20,747  18 

Total  new  premiums,        ....      $1,082,602  74 
Renewal  premiums,  less  $25,076.15  for  reinsurance,    .         .         .    5,055,514  08 
Dividends  applied  to  pay  renewal  premiums,    ....       881,486  30 
Total  renewal  premiums,  .         .         .      $5,937,000  38 

Extra  premiums  for  disability  benefits,     .         .  5,922  68  

Total  premium  income,    .         .         .         .       _  .         .         •  $7,025,525  80 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies,     .........       138,875  35 

Dividends  left  with  company  to  accumulate,     ....       157,938  09 

Interest  on  mortgages,    .....         $838,562  24 

on  bonds  and  dividends  on  stocks,        .  949,303  57 

on  premium  notes  and  policy  loans,      .  321,526  58 

on  bank  deposits,       ....  17,722  89 

on  other  debts,  ....  2,423  97 

Discount  on  claims  paid  in  advance,         .         .  130  29 

Rent,  including  $29,877.44  for  occupancy  of  own 
buildings, 135,295  45    2,264,964  99 


Profit  on  sale  or  maturity  of  bonds,          .....  9,227  84 

Increase  by  adjustment  in  book  value  of  bonds,         .         .         .  25,642  95 

Sale  of  unlisted  assets, 9,209  60 

All  other,      . 122  00 

Total  income, $9,631,506  62 

Ledger  assets  Dec.  31,  1915, 47,143,151  11 

Total, $56,774,657  73 
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Disbursements. 
Death  claims  and  additions,    ....      S2,239,247  54 

Matured  endowments  and  additions,        .         .           713,390  34  $2,952,637  88 

Annuities  involving  life  contingencies, 41,289  96 

Surrender  values  paid  in  cash, 808,085  35 

Dividends  paid  poUcy  holders  in  cash,      .....  168,574  83 

applied  to  pay  renewal  premiums,     ....  881,486  30 

applied  to  purchase  paid-up  additions,       .         .         .  138,841  78 

left  ^\ith  the  company  to  accumulate,        .         .         .  157,938  09 

Total  paid  policy  holders, S5,148,854  19 

Investigation  and  settlement  of  poUcy  claims,  ....  745  84 

Supplementary  contracts  not  involving  life  contingencies,           .  42,877  64 

Dividends  held  on  deposit  surrendered,     .....  76,162  07 
Commissions  to  agents:    new  poUcies,  $363,084.47;    renewals, 

$362,584.95;   annuities,  $2,917.47, 728,586  89 

Commuted  renewal  commissions,     ......  21,769  20 

Agency  supervision,  traveling  and  other  agency  expenses,  .         .  6,500  16 

Salaries  and  allowances  for  agencies  and  branch  offices,      .         .  85,345  12 

Medical  examiners'  fees,  $60,387.50,  and  inspections,  $14,565.26,  74,952  76 

Salaries  of  officers  and  home  office  employees,  ....  166,122  43 

Rent,  including  $29,877.44  for  occupancy  of  own  buildings,         .  60,994  94 

Advertising,  printing,  postage,  etc., 67,991  17 

Legal  expenses,      .         .         .         .         .         .         .         .         .  129  62 

Furniture  and  fixatures,   ........  10,288  85 

Repairs  and  expenses  on  real  estate,         .....  37,417  79 

Taxes  on  real  estate, .         .  29,377  71 

State  taxes  on  premiums,        .         .         .         .         .         .         .  59,839  80 

Insurance  department  Ucenses  and  fees,    .....  8,919  35 

All  other  Hcenses,  fees  and  taxes, 55,384  19. 

Loss  on  sale  or  maturity  of  ledger  assets,           ....  10,108  70 

Decrease  by  adjustment  in  book  value  of  ledger  assets,       .         .  51,511  53 

All  other  disbursements, 23,393  57 

Total  disbursements, $6,767,273  52 

Balance,         .         .         .         .         .         .         .         .  $50,007,384  21 


Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate. 
Loans  to  poUcy  holders, 
Premium  notes  on  poUcies  in  force. 
Book  value  of  bonds  and  stocks  (Schedule  A), 
Cash  in  office,        ..... 
Deposits  in  trust  companies  and  banks  on  interest, 
Loans  on  personal  security,     .... 

Total  ledger  assets,  .... 


$1,738,000  00 

16,963,806  06 

7,787,357  16 

19,630  00 

22,734,611  47 

17,015  89 

743,126  39 

3,837  24 

$50,007,384  21 


68 


STATE  MUTUAL  LIFE  ASSURANCE   CO. 


Non-Ledger  Assets. 
Interest  due  and  accrued  on: 

Mortgages, 

Bonds,       .         .         .         . 

Premium  notes  and  policy  loans, 

Other  assets. 

Personal  security  loans. 
Rents  due  and  accrued,  . 


Uncollected  premiums,   . 
Deferred  premiums. 

Total,     .         .         .         . 
Deduct  loading,     . 

Net  uncollected  and  deferred 

premiums, 
Annuity  checks  in  transit. 

Gross  assets,  . 


New  Business. 

$60,263  59 
111,173  78 

$171,437  37 
34,973  22 


$260,756  35 

301,675  71 

138,209  63 

3,591  54 

76  45 

15,093  36 

■  Renewals. 

$427,935  16 
656,340  27 

1,084,275  43 
221,192  19 


$719,403  04 


$136,464  15        $863,083  24       999,547  39 
2,616  44 

$51,728,951  08 


Assets  not  admitted. 
Loans  and  interest  on  personal  security,  . 
Book  value  of  bonds  over  amortized  value,  less 

market  value  of  stocks  over  book  value, 
Loading  on  premium  notes,     .... 

Admitted  assets, 


5,913  69 


19,126  26 
3,926  00 


26,965  95 
$51,701,985  13 


Liabilities,  Surplus  and  Other  Funds. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa^ 
chusetts  Insurance  Department  on  the  Actuaries'  table  of  mor 
tality,  with  interest  at  4  per  cent,,  and  the  American  table,  with 
interest  at  3^  and  3  per  cent.,       ..... 

Deduct  net  value  of  risks  reinsured,  .... 


$45,583,704  00 
310,622  00 


Net  reserve, _.         .  $45,273,082  00 

Reserve  for  disability  benefits  contained  in  life  policies,     _ .         .  4,797  30 
Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,          .         .         .        _.         .         .         .         .         .  515,047  50 

Surrender  values  claimable  on  terminated  policies,     .         .         .  6,004  85 

Death  losses  reported, $147,298  00 

Death  losses  incurred  but  unreported,       .         .  10,395  43 

Matured  endowments  due  and  unpaid,     .         .  5,241  00 

Death  losses  and  other  policy  claims  resisted,    .  1,000  00 

Annuity  claims  due  and  unpaid,       .         .         .               1,490  42  165,424  85 

Dividends  left  to  accumulate  and  interest  thereon,     .         .         .  658,594  51 

Premiums  paid  in  advance,     .......  44,797  27 

Unearned  interest  and  rent  paid  in  advance,     ....  263  65 

Commissions  to  agents  due  or  accrued,     .....  627  52 

Miscellaneous  accounts  due  or  accrued,    .....  6,525  55 

Medical  examiners'  fees  due  or  accrued, 5,744  00 
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Legal  fees  due  or  accrued,       ....... 

Federal,  state  and  other  taxes  due  or  accrued,  .... 

Dividends  or  other  profits  due  policy  holders,    .... 

Dividends   apportioned  on   annual  dividend   policies,   payable 

during  1917, 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1917, 

Held  for  deferred  dividends,  payable  after  1917,  viz. : 

Seven-year  period  policies,  ....  $1,313  00 

Five-year  period  policies,     ....  198,170  00 


Extra  reserve  on  annuities. 


Unassigned  funds  (surplus), 


$750  00 
115,000  00 
100,336  72 

1,377,568  00 

71,705  00 

199,483  00 

60,206  00 

$48,605,957  72 
.    3,096,027  41 


Total,    . 

.        .        .        . 

$51,701,985  13 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1915,     .         .           $24,881  00 
Received  during  1916,  old  policies,  .         .         .             40,376  00 
Restored  by  revival  of  policies,        .         .         .                 463  00 

$65,720  00 

Used  in  payment  of  losses  and  claims, 
Used  in  purchase  of  surrendered  policies,  . 

Voided  by  lapse, 

Redeemed  by  maker  in  cash,  .... 

$183  00 

280  00 

341  00 

45,286  00 

46,090  00 

Premium  notes  on 

hand  Dec.  31,  1916, 

Exhibit  of  Policies. 
In  Force  Dec.  31,  1915. 

$19,630  00 

Whole  life,    . 
Endowment, 
All  other, 
Reversionary  additions, 

Number.              Amount. 

52,098  $132,286,523  00 

19,388      41,730,196  00 

4,467      13,372,918  00 

2,278,001  00 

Total  No. 

75,953  $1 
11,311 

Total  Amount. 

89,667,638  00 

Whole  Ufe,    . 
Endowment, 
All  other. 
Reversionary  additions, 

Issued  during  the  Year. 

9,051    $23,187,203  00 

1,213        2,195,669  00 

1,047        3,228,838  00 

233,471  00 

28,845,181  00 

Old  Policies  revived. 

Whole  life,    . 
Endowment, 
All  other, 

57        $403,211  00 

9            49,677  00 

18            89,293  00 

84 

542,181  00 

Old  Policies  increased. 

Whole  life,    . 

•                                ^*                                          ^ 

17 

10,600  00 
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Transfers,  Deductions. 

Number.  Amount. 


Total  No. 


Total  Amount. 


Whole  life,    . 
Endowment, 
All  other. 


Whole  life,    . 
Endowment, 
All  other, 


Total,     . 


15 

36 

279 

$35,500  00 

87,442  00 

1,015,205  00 

330      $1,138,147  00 

Transfers,  Additions. 
307      $1,096,147  00 
16            34,000  00 
7              8,000  00 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions, 


330      $1,138,147  00 

Terminated  during  the  Year. 
3,237      $8,799,754  00 


87,365  $219,065,600  00 


1,153 
457 


2,720,704  00 
1,734,519  00 
130,537  00 


4,847 

$13,385,514  00 

How  terminated. 

By  death, 

724 

$2,293,885  00 

maturity, 

271 

713,638  00 

expiry,     . 

61 

164,975  00 

surrender, 

1,236 

2,477,504  00 

lapse. 

1,470 

3,116,650  00 

decrease, 

88 

1,964,033  00 

Not  taken,    . 

997 

2,654,829  00 

4,847 

13,385,514  00 

Policies  in  Force  Dec.  81,  1916. 
Whole  life,    .         .         .         58,278  $148,148,430  00 
EndowTiient,  .         .         19,437      41,201,396  00 

All  other,      ...  4.803      13,949,325  00 

Reversionary  additions,  .  -       2,380,935  00     82,518  $205,680,086  00 


Schedule  A.    Bonds  and  Stocks  owned  by  the  Company. 


State,  County  and  Municipal  Bonds. 
Abington,  Mass.,  SJa,  1918-19, 
Abington,  Mass.,  3is,  1920-21, 
Allegheny  County,  Pa.,  4s,  1934,    . 
Anne  Arundel  County,  Md.,  48,  1946, 
Atlantic  City,  N.  J.,  4s,  1925-30,   . 
Beaver  County,  Pa.,  4s,  1928-32,   . 
Birm.,  Ala.,  E.  Lake  series  8s,  1921,  op 
Birm.,  Ala.,  E.  Lake  series  8s,  1921,  op 
Birm.,  Ala.,  E.  Lake  series  8s,  1921, 
Boston,  Mass.,  3^s,  1932, 
Boston,  Mass.,  3|s,  1944, 
Boston,  Mass.,  4s,  1946, 
Burlington,  Vt.,  4s,  1926, 
California  4s,  1931, 
Cambridge,  Mass.,  4s,  1936, 
Cambridge,  Mass.,  4s,  1946, 
Charlotte,  N.  C,  4Js,  1935, 
Chicago,  111.,  4a,  1919-28, 


} 


1918, 
1919, 


Book  Value.      Rate. 

$8,000  00  ' 

51,906  60 
25,216  60 
40,405  81 
51,102  57 


27,251  73 

103,628  27 
50,887  06 
51,764  75 
20,236  84 
97,843  60 
26,455  90 
51,767  46 
31,645  30 
65,013  96 


98 
100 

98 
100 

99 
105 
106 
109 

96 

94 
102 
100 
101 
101 
102 
102 
100 


Market  Value. 

$3,960  00 

3,920  00 

50,000  00 

24,500  00 

40,000  00 

49,500  00 

7,350  00 

7,420  00 

11,990  00 

96,000  00 

47,000  00 

51,000  00 

20,000  00 

101,000  00 

25,250  00 

51,000  00 

30,600  00 

65,000  00 


Amortized  Value. 

$8,000  00 

51,906  60 
25,216  60 
40,405  81 
51,102  57 

27,251  73 

103,628  27 
50,887  06 
51,764  75 
20,236  84 
97,843  60 
26,455  90 
51,767  46 
31,645  30 
65,013  96 
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Colorado  Springs,  Col.,  4s,  1921,  op., 

Cuyahoga  County,  O.,  4is,  1936-37, 

Cuyahoga  County,  O.,  4j8,  1938, 

Danville,  Va.,  4s,  1935, 

Davidson  County,  Tenn.,  4s,  1941,  op.  1926 

Dayton,  O.,  5a,  1932,    . 

Dubuque,  la.,  48,  1919, 

Duluth,  Minn.,  48,  1921, 

Duluth,  Minn.,  4s,  1928, 

Durham,  N.  C,  4Js,  1941,     . 

Essex  County,  N.  J.,  4^8,  1951, 

Gloucester,  Mass.,  3j8,  1918-19, 

Greenville  County,  S.  C,  4iB,  1939, 

Hamilton  County,  Tenn.,  4Js,  1929, 

Hamilton  County,  Tenn.,  5s,  1944, 

Hennepin  Co.  &  Minn.,  Minn.,  4j8,  1921 

Houston,  Tex.,  5s,  1939-41,  . 

Houston,  Tex.,  5s,  1945-46,  . 

Hudson  County,  N.  J.,  48,  1954, 

Indianapolis,  Ind.,  48,  1927,  . 

Kennebec  Water  District,  Me.,  3is,  1925 

King  County,  Wash.,  5s,  1928, 

Laurens  County,  S.  C,  4^8,  1938-39, 

Los  Angeles,  Cal.,  4i8,  1935-37, 

Louisiana  Port  Commission  5s,  1947-50, 

Louisville,  Ky.,  3Jb,  1943,      . 

Massachusetts  38,  1941, 

Medford,  Mass.,  4s,  1925,      . 

Memphis,  Tenn.,  4s,  1933,     . 

Memphis,  Tenn.,  4Js,  1945,  . 

Memphis,  Tenn.,  5s,  1953, 

Meriden,  Conn.,  4s,  1933-35, 

Milwaukee,  Wis.,  48,  1919-20, 

Milwaukee,  Wis.,  4s,  1921-27, 

Minneapolis,  Minn.,  4s,  1938-41, 

Montreal,  Que.,  3Js,  1939,     . 

Nashville,  Tenn.,  4Js,  1918,  . 

Nashville,  Tenn.,  4Js,  1923,  . 

Nashville,  Tenn.,  4Js,  1940,  . 

New  Bedford,  Mass.,  4s,  1957, 

Newport  News,  Va.,  4s,  1941, 

Newport  News,  Va.,  4is,  1943, 

Newton,  Mass.,  3^8,  1922,      . 

New  York  4s,  1958, 

New  York,  N.  Y.,  48,  1936,    . 

New  York,  N.  Y.,  3Js,  1954, 

New  York,  N.  Y.,  4Js,  1957, 

North  Providence,  R.  L,  4s,  1935, 

Norwalk,  Conn.,  4s,  1927,      . 

Oakland,  Cal.,  4Js,  1926-27, 

Oakland,  Cal.,  4^s,  1928-30, 

Omaha,  Neb.,  4s,  1924-33,     . 

Orangeburg,  S.  C,  4Js,  1947, 

Ottawa,  Ont.,  5s,  1945, 

Pawtucket,  R.  I.,  4s,  1923-44, 

Peoria,  111.,  bridge  48,  1926,  . 

Pittsburg,  Pa.,  48,  1932, 

Pittsburg,  Pa.,  4s,  1933-35,    . 

Pittsfield,  Mass.,  3is,  1917,    . 

Pittsfield,  Mass.,  3^8,  1918-20, 

Portland,  Ore.,  4s,  1935, 

Ramsey  County,  Minn.,  3^8,  1923, 

Russell  County,  Ala.,  58,  1941, 

Rutherford,  N.  J.,  4j8,  1922, 

Saginaw,  Mien.,  4s,  1925, 

St.  Paul,  Minn.,  4s,  1938-39, 

San  Diego,  Cal.,  45-s,  1942-43, 

San  Francisco,  Cal.,  city  &  co.  5s,  1936, 

Schenectady,  N.  Y.,  4^8,  1917, 

Schenectady,  N.  Y.,  ^a,  1918-19, 

Seattle,  Wash.,  4s,  1925, 

Seattle,  Wash.,  4j8,  1927, 

Seattle,  Wash.,  sch.  dist.  4^s,  1924 

South  Norwalk,  Conn.,  4s,  1925, 

Spokane,  Wash.,  5s,  1927,      . 

Spokane,  Wash.,  5s,  1930-31, 

Spokane,  Wash.,  4j8,  1931,    . 

Stamford,  Conn.,  48,  1938,     . 

Tacoma,  Wash.,  4is,  1929,     . 

Toronto,  Ont.,  gen.  cons.  4s,  1948, 

Toronto,  Ont.,  harb.  comm'rs  4Js,  1953, 

Troy,  N.  Y.,  4s,  1921-26, 

Troy,  N.  Y.,  4s,  1936-38,       . 

Waltham,  Mass.,  3is,  1923,  . 


Book  Value. 

$50,000  00 

1   47,810  73/ 

50,853  10 

47,969  47 

28,102  29 

25,000  00 

19,687  46 

50,518  55 

31,134  92 

54,628  03 

52,391  62 

26,387  77 

51,226  63 

52,626  96 

50,574  67 

53.446  63 
53,877  18 
26,458  77 
52,054  75 
46,988  83 
25,751  14 
20,814  16 

102,449  96 
53,281  83 
51,207  33 

204,137  88 
20,603  03 
70,334  41 
30,484  90 
54,481  03 
60,750  41 

j   90,978  34  I 

77,796  31 
97,872  51 
10,030  35 
51,342  73 
52,498  21 
26,236  13 
25,677  12 
26,958  93 
25,263  31 
54,390  45 
100,957  99 
50,420  18 
52,203  27 
25,666  15 
25,080  41 

j   50,430  98  I 

55,621  41 
22,896  24 
47,023  10 
83,043  87 
35,389  56 

50,916  88 

40,014  62 

97,452  95 
39,732  25 
26,067  54 
49,399  59 
51,067  16 
90,027  93 
47,331  56 
61,860  39 

I   14,083  76  I 

51,012  21 
25,573  80 

51.447  09 
30,886  54 

I   51,427  28  I 

51,358  05 
50,212  38 
51,471  B5 
40,978  51 
45,331  21 
21,195  60 
50,350  64 
25,283  85 


Rate. 

99 
108 
109 

97 

94 
113 
100 
100 

99 
102 
109 

99 
103 
101 
110 
102 
109 
110 
100 
101 

95 
107 
100 
106 
113 

96 

84 
101 

97 
103 
111 
101 
100 
101 
101 

80 
100 
101 
103 
103 

96 
104 

98 
106 
101 

92 
109 
100 
100 
104 
105 
100 

98 
100 
100 
100 
101 
102 
100 

99 
100 

97 
107 
102 
100 
102 
104 
,110 
100 
101 

99 
103 
102 
100 
104 
105 
105 
101 
105 

84 

92 
101 
102 

97 


Market  Value. 

$49,500  00 
31,320  00  \ 
17,440  00  J 
48,500  00 
47,000  00 
30,510  00 
25,000  00 
20,000  00 
49,500  00 
30,600  00 
54,500  00 
51,480  00 
25,750  00 
50,500  00 
55,000  00 
51,000  00 
54,500  00 
55,000  00 
25,000  00 
50,500  00 
47,500  00 
26,750  00 
20,000  00 

106,000  00 
56,500  00 
48,000  00 

168,000  00 
20,200  00 
67,900  00 
30,900  00 
55,500  00 
60,600  00 
32,000  00  1 
58,580  00  / 
77,770  00 
80,000  00 
10,000  00 
50,500  00 
51,500  00 
25,750  00 
24,000  00 
26,000  00 
24,500  00 
53,000  00 

101,000  00 
46,000  00 
54,500  00 
25,000  00 
25,000  00 
20,800  00  "I 
31,500  00  J 
55,000  00 
22,540  00 
50,000  00 
80,000  00 
35,000  00 
15,150  00  "I 
35,700  00  J 
10,000  00  1 
29,700  00  / 

100,000  00 
38,800  00 
26,750  00 
51,000  00 
50,000  00 
90,780  00 
52,000  00 
66,000  00 
7,000  00  "I 
7,070  00  J 
49,500  00 
25,750  00 
51,000  00 
30,000  00 
26,000  00  "I 
26,250  00  J 
52,500  00 
50,500  00 
52,500  00 
40,880  00 
46,000  00 
21,210  00 
51,000  00 
24,250  00 


Amortized  Value. 

$50,000  00 

47,810  73 

50,853  10 
47,969  47 
28,102  29 
25,000  00 
19,687  46 
50,518  55 
31,134  92 
54,628  03 
52,391  62 
26,387  77 
51,226  63 
52,626  96 
50,574  67 

53.446  63 
53,877  18 
26,458  77 
52,054  75 
46,988  83 
25,751  14 
20,814  16 

102,449  96 
53,281  83 
51,207  33 

204,137  88 
20,603  03 
70,334  41 
30,484  90 
54,481  03 
60,750  41 

90,978  34 

77,796  31 
97,872  51 
10,030  35 
51,342  73 
52,498  21 
26,236  13 
25,677  12 
26,958  93 
25,263  31 
54,390  45 
100,957  99 
50,420  18 
52,203  27 
25,666  15 
25,080  41 

60,430  98 

55,621  41 
22,896  24 
47,023  10 
83,043  87 
35,389  56 

50,916  88 

40,014  62 

97,452  95 
39,732  25 
26,067  54 
49,399  59 
51,067  16 
90,027  93 
47,331  56 
61,860  39 

14,083  76 

51,012  21 
25,573  80 

51.447  09 
30,886  54 

51,427  28 

51,358  05 
50,212  38 
51,471  95 
40,978  51 
45,331  21 
21,195  60 
50,350  64 
25,283  85 
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Waterbury,  Conn.,  4s,  1943-52,      . 
Westchester  County,  N.  Y.,  4§3,  1936,    . 
Windham,  Conn.,  4s,  1940,    . 
Winnipeg,  Man.,  5s,  1926,      . 
Woonsoeket,  R.  I.,  4s,  1941, 
Yonkers,  N.  Y.,  48,  1933-35, 
York,  Pa.,  4s,  1923 

Railroad  Bonds. 
Allegheny  &  Western  1st  4s,  199S, 
Atch.,  Top.  &  S.  F6  (Tr.  Sh.  Line)  4s,  1958, 
Atlanta  &  Charlotte  Air  Line  1st  5s,  1944, 
Atlanta  Northern  1st  6s,  1954, 
Atlantic  Ave.  gen.  cons.  Ss,  1931,   . 
Atlantic  Coast  Line  1st  cons.  4s,  1952,    . 
Atlantic  &  Danville  1st  4s,  1948,    . 
Baltimore,  Chesa.  &  Atlantic  1st  5s,  1934, 
Baltimore  &  Ohio  prior  lien  3js,  1925,     . 
B.  &  O.  (P.,  L.  E.  &  W.  Va.  Sys.)  ref.  4s,  1941 
Baltimore  &  Ohio  1st  4s,  1948, 
Bangor  &  Aroos.  (Pise.  Div.)  1st  5s,  1943, 
Bangor  &  Aroostook  cons.  ref.  4s,  1951, 
Birm.  Ry.,  Lt.  &  Pwr.  Co.  gen.  ref.  4iS,  1954 
Boston  &  Albany  improve.  4s,  1923, 
Boston  &  Albany  improve.  4s,  1934, 
Boston  Elevated  deb.  4s,  1935, 
Boston  Elevated  deb.  45S,  1941, 
Boston  &  Lowell  deb.  4s,  1929, 
Boston  &  Maine  deb.  43,  1926, 
Boston  &  Maine  deb.  4is,  1944,      . 
Boston  &  New  York  Air  Line  1st  43,  1955, 
Boston  &  North.  Street  1st  ref.  4s,  1954, 
Boston,  Revere  Beach  &  Lynn  Ist  4Js,  1927, 
Broadway  Surface  1st  53,  1924, 
Brooklvn  City  1st  5s,  1941,    . 
Buffalo,  Roch.  &  Pitts,  equip.  4Js,  1921, 
Canadian  Northern  equip.  43S,  1919, 
Canadian  Northern  equip.  4^3,  1921, 
Central  of  New  Jersey  gen.  5s,  1987, 
Central  Indiana  1st  43,  1953, 
Central  New  England  1st  4s,  1961, 
Central  Pacific  (Short  L.)  1st  4s,  1954,    . 
Chic,  Burl.  &  Quincy  (111.  Div.)  3is,  1949, 
Chic,  Burl.  &  Quincy  gen.  4s,  1958, 
Chicago  &  East.  Illinois  1st  cons.  6s,  1934, 
Chicago  &  Indiana  Coal  Ist  5s,  1936, 
Chicago,  Indiana  &  South.  Ist  43,  1956, 
Chicago  Junction  1st  4s,  1945, 
Ch.  Jet.  Rys.  &  U.  Stk.Yds.Co.  coll.tr.  43, 1940 
Ch.  Jet.  Rys.  &  U.  Stk.Yds.Co.  coll.tr.  5s,  1940, 
Chicago,  Lake  Shore  &  East.  1st  4is,  1969, 
Chicago,  Milw.  &  St.  Paul  4s,  1934, 
Chicago  &  Northwestern  deb.  5s,  1921,  . 
Chicago  &  Northwestern  ext.  43,  1926,    . 
Chicago  &  Northwestern  deb.  5s,  1933,  . 
Chicago  Railways  cons,  series  A  5s,  1927, 
Chicago  Railways  1st  5s,  1927, 
Chicago,  Rock  Isl.  &  Pac.  1st  ref.  4s,  1934, 
Chicago,  Rock  Isl.  &  Pac.  gen.  43,  1988, 
Chic,  St.  Paul,  Minn.  &  Om.  cons.  6s,  1930, 
Chic,  St.  Paul,  Minn.  &  Om.  deb.  5s,  1930, 
Chic.  &  West.  Indiana  cons.  4s,  1952, 
Chic.  &  West  Michigan  gen.  53,  1921,      . 
Cincinnati,  Ham.  &  Dayton  gen.  53,  1942, 
Cincinnati,  Indian.  &  Western  Ist  5s,  1965, 
Cincinnati  &  Muskingum  Valley  Ist  4s,  1948, 
Citizens  Electric  Street  Ist  5s,  1920, 
CI.,  Cin.,  Ch.  &  St.  L.  (St.  L.  Div.)  *3,  1990, 
Cleve.,  Lorain  &  Wheeling  1st  cons.  53,  1933, 
Cleveland  1st  5s,  1931,  .  .  .  . 

Cleveland  Short  Line  1st  4is,  1961, 
Cleveland  Term.  &  Valley  Ist  43,  1995,  . 
Columbus  Connecting  &  Term.  1st  53,  1922,    . 
Concord  &  Montreal  deb.  4s,  1920, 
Connecticut  River  deb.  3Js,  1923, 
Connecticut  River  deb.  43,  1943,    . 
Consolidated  deb.  4s,  1954,    .  .  .  . 

Dan.,  Ch.  &  Dec.  R.  &  L.  Co.  cons.ref.  5s,  1938, 
Delaware  &  Hudson  Co.  Ist  ref.  4s,  1943,  ^     . 
Det.  Riv.  Tun.  Co.  (Det.  T.  &  T.)  Ist  4Js,1961, 
Duluth,  Missabe  &  North,  gen.  53,  1941, 
East  Middlesex  Street  deb.  53,  1918, 
EUwood  Short  Line  1st  5s.  1922,     . 
Elmira  Wtr.,  Lt.  &  R.R.  Co.  1st  cons.  53, 1956, 


Book  Value. 

$50,892  45 
64,046  71 
50,104  78 
49,258  78 
50,977  72 
30,373  95 
25,545  93 


51,102 
94,771 
51,480 
25,212 
93,023 

150,000 
65,395 
56,087 
38,292 
93,683 

100,000 
27,765 
24,093 
23,829 
98,818 
50,625 

103,968 
40,000 
50,678 
72,658 
51,989 

104,031 
93,731 
10,583 
40,962 

107,190 
50,707 

53,987 

56,336 

48,690 

70,302 

48,949 

74,812 

187.897 

56,203 

4,000 

118,844 

50,316 

49,402 

49,517 

53,141 

91,955 

156,306 

101,842 

55,508 

47,860 

49,095 

94,160 

105,183 

55,646 

51,205 

98.876 

17,750 

50,389 

15,000 

30,000 

25,570 

112,819 

102,131 

50,000 

48,525 

49,526 

49,255 

100,789 

100,538 

25,329 

49,140 

45,208 

50,000 

98,389 

51,134 

90,735 

24,244 

46,316 


35 
87 
37 
16 
34 
00 
18 
59 
14 
46 
00 
21 
27 
36 
00 
66 
08 
00 
44 
57 
96 
53 
70 
28 
28 
44 
34 

74  j 

66 
70 
87 
89 
28 
80 
87 
00 
94 
30 
94 
75 
20 
55 
39 
77 
61 
89 
02 
35 
82 
71 
65 
94 
00 
65 
00 
00 
36 
11 
17 
00 
04 
44 
75 
98 
65 
01 
81 
54 
00 
96 
72 
98 
25 
01 


Rate. 
102 
110 
100 
98 
99 
102 
100 


97 

92 

103 

102 

101 

94 

81 

78 

94 

87 

92 

94 

63 

90 

96 

95 

87 

91 

91 

86 

80 

90 

78 

100 

102 

102 

100 

98 

97 

118 

65 

81 

84 

87 

94 

105 

30 

90 

87 

85 

101 

97 

93 

102 

98 

104 

87 

96 

76 

87 

118 

102 

76 

107 

97 

80 

94 

98 

82 

108 

103 

101 

86 

103 

95 

93 

86 

79 

93 

99 

91 

104 

100 

102 

98 


Market  Value. 
$51,000  00 
66,000  00 
50,000  00 
49,000  00 
49,500  00 
30,600  00 
25,000  00 

48,500  00 
92,000  00 
51,500  00 
25,500  00 
85,850  00 

141,000  00 
60,750  00 
39,000  00 
37,600  00 
87,000  00 
92,000  00 
23,500  00 
15,750  00 
22,500  00 
96,000  00 
47,500  00 
87,000  00 
36,400  00 
45,500  00 
64,500  00 
40,000  00 
90,000  00 
78,000  00 
10,000  00 
40,800  00 

102,000  00 
50,000  00 
14,700  00  \ 
38,800  00  / 
59,000  00 
32,500  00 
60,750  00 
42,000  00 
66,990  00 

178,600  00 

52,500  00 

6,000  00 

112,500  00 
43,500  00 
42,500  00 
50,500  00 
48,500  00 
93,000  00 

153,000  00 
98,000  00 
52,000  00 
43,500  00 
48,000  00 
76,000  00 
87,000  00 
59,000  00 
51,000  00 
76,000  CO 
26,750  00 
48,500  00 
12,000  00 
28,200  00 
24,500  00 

102,500  00 

108,000  00 
51,500  00 
50,500  00 
43,000  00 
51,500  00 
95,000  00 
93,000  00 
21,500  00 
39,500  00 
46,500  00 
49,500  00 
91,000  00 
49,920  00 
90,000  00 
25,500  00 
49,000  00 


Amortized  Value. 
.  $50,892  45 
64,046  71 
50,104  78 
49,258  78 
50,977  72 
30,373  95 
25,545  93 

51,102  35 
94,771  87 
51,480  37 
25,212  16 
93,023  34 

150,000  00 
65,395  18 
56,087  59 
38,292  14 
93,683  46 

100,000  00 
27,765  21 
24,093  27 
23,829  36 
98,818  00 
50,625  66 

103,968  08 
40,000  00 
50,678  44 
64,500  00 
40,000  00 

104,031  53 
93,731  70 
10,683  28 
40,962  28 

107,190  44 
50,707  34 

53,987  74 

56,336  66 

48,690  70 

70,302  87 

48,949  89 

74,812  28 

187,897  80 

56,203  87 

6,000  00 

118,844  94 

50,316  30 

49,402  94 

49,617  75 

53,141  20 

91,965  55 

156,306  39 

101,842  77 

55,608  61 

47,860  89 

49,095  02 

76,000  00 

105,183  82 

55,646  71 

51,205  65 

98,876  94 

26,750  00 

50,389  65 

15,000  00 

30,000  00 

25,570  36 

112,819  11 

102,131  17 

60,000  00 

48,625  04 

49,526  44 

49,255  75 

100,789  98 

100,538  65 

25,329  01 

49,140  81 

45,208  54 

50,000  00 

98,389  96 

51,134  72 

90,735  98 

24,244  25 

46,316  01 
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Book  Value. 

Erie  (Penn.  coll.)  43,  1951 $47,329  87 

Fitchburg  deb.  43,  1920 50,000  00 

Fitchburg  deb.  4s,  1925,          ....  100,882  97 

Fitchburg  deb.  4s,  1927,          ....  70,907  33 

Florida  East  Coast  1st  4Js,  1959,   .          .          .  51,054  26 

Galesburg  Ry.,Ltg.&  Pwr.Co.  cons,  ref .  53, 1934,  45,832  77 

Galveston-Houston  Electric  1st  5s,  1954,         .  48,777  10 

Georgia  Ry.  &  Elec.  Co.  1st  cons.  5s,  1932,     .  49,120  48 

Greenbrier  1st  4s,  1940 24,697  01 

Gulf  &  Ship  Island  1st  ref.  &  ter.  5s,  1952,       .  25,672  09 

Housatonic  cons.  5s,  1937,      ....  76,906  62 

Houston  Belt  &  Terminal  1st  5s,  1937,    .          .  25,000  00 

Illinois  Central  (Cairo  Bridge)  4s,  1950,            .  35,000  00 

Illinois  Central  (West.  Lines)  1st  4s,  1951,        .  50,000  00 

Illinois  Central  coll.  tr.  4s,  1952,     .          .          .  44,155  32 

Illinois  Central  coll.  tr.  4s,  1953,     .          .          .  43,051   11 

Illinois  Central  ref.  4s,  1955,            .          .          .  99,865  69 

111.  Cent.  &  Ch.,  St.  L.  &  N.  O.  1st  ref.  53,  1963,  100,126  03 

Indiana,  Illinois  &  Iowa  Ist  4s,  1950,       .          .  72,709  68 

Indianapolis  Trac.  &  Term.  Co.  1st  5s,  1933,  .  49,576  32 

Indianapolis  Union  gen.  ref.  5s,  1965,      .          .  49,627  97 

Jamestown,  Frank.  &  Clearfield  Ist  4s,  1959,   .  71,120  12 

Kansas  City  Rys.  1st  53,  1944,        .          .          .  49,008  19 

Kansas  City  Terminal  1st  5s,  1960,          .          .  141,602  36 

Kings  County  Elevated  Ist  43,  1949,        .          .  36,740  08 

Lake  Erie  &  Western  1st  5s,  1937,           .          .  51,019  31 

Lake  Erie  &  Western  2d  5s,  1941,            .          .  46,020  96 

Lake  Shore  &  Mich.  South,  deb.  4s,  1928,        .  99,080  10 

Lehigh  &  New  York  1st  4s,  1945,   .          .          .  93,770  56 

Lehigh  Valley  gen.  cons.  4s,  2003,            .          .  48,776  27 

Lehigh  Valley  Terminal  Ist  5s,  1941,       .          .  53,201  61 

Long  Island  ref.  4s,  1949 99,105  36 

Long  Island  City  &  Flush.  1st  cons.  5s,  1937,  50,774  59 

Los  Angeles  1st  ref.  5s,  1940,           .          .          .  48,363  34 

Louisiana  &  Arkansas  1st  5s,  1927,          .          .  25,164  56 

Louis.  &  Jeflferson.  Bridge  Co.  1st  4s,  1945,      .  49,005  46 

Louis.  &  Nash.  (A.,  K.  &  C.  Div.)  4s,  1955,  .  43,277  32 

Louis.  &  Nash.  Term.  Co.  Ist  4s,  1952,   .          .  49,076  38 

Lynn  &  Boston  1st  5s,  1924,            .          .          .  25,321  79 

Macon  Terminal  Co.  1st  5s,  1965,            .          .  50,000  00 

Maine  Central  coll.  tr.  53,  1923,      .          .          .  25,670  45 

Maine  Cent.  &  Eur.  &  No.  Amer.  43,  1933,      .  93,763  83 

Manchester  Trac.  L.  &  P.  Co.  1st  cons.  5s,  1921,  126,333  32 

Manitowoc,  Gr.  Bay  &  N.  W.  1st  3^s,  1941,    .  92,769  7,6 

Massachusetts  Elec.  Cos.  notes,  5s,  1918,         .  49,562  60 

Mass.  Northeast.  St.  1st  ref .  53,  1934,     .          .  48,12119 

Mich.  Cent.  (Det.  &  Bay  City)  1st  53,  1931,    .  25,656  58 

Milw.,  Elec.  Ry.  &  Lt.  Co.  ref.  &  ext.  4Js,  1931,  46,571  28 

Minn.,  Lyn.  &  Minne.  &  Minn.  St.  1st  5s,  1919,  75.336  98 

Minn.,  St.  P.  &  S.  Ste.  Marie  1st  cons.  4s,  1938,  74,678  45 

Minn.,St.  P.  &S.S.  M.&C.  T.Co.  Ist43, 1941,  96,382  41 

Minn.  St.  &  St.  P.  City  cons.  5s,  1928,    .          .  52,215  85 

Minnesota  Transfer  1st  53,  1946,    .          .          .  101,490  67 

New  Bed.,  Middleb.  &  Brock.  St.  Ist  53,  1920,  25,375  24 

New  England  cons.  4s,  1945,            .          .          .  50,425  41 

New  Hav.  &  Northamp.  Co.  ref.  cons.  4s,  1956,  100,000  00 

New  Orleans  Terminal  Co.  Ist  4s,  1953,            .  44,305  52 

New  York  Central  conv.  deb.  63,  1935,  .          .  50,716  31 

N.  Y.  Cent.  &  Hud.  Riv.  deb.  4s,  1934,            .  124,533  91 

N.  Y.  Cent.  &  Hud.  R.  (L.  Sh.  coll.)  3^3, 1998,  77,492  22 

N.  Y.,  Lacka.  &  Western  cons.  53,  1923,           .  25,610  56 

N.  Y.,  N.  H.  &  H.  (H.  R.  &  Ft.  Ch.)  4s,  1954,  101,759  50 

N.  Y.,  N.  H.  &  Hartford  deb.  4s,  1955,  .          .  155,421  41 

N.  Y.,  Ontario  &  Western  gen.  43,  1955,           .  49,322  96 

N.  Y.,  Ontario  &  Western  ref.  4s,  1992,            .  52,184  01 

New  York  State  Rys.  1st  cons.  4Js,  1962,         .  21,627  87 

N.  Y.,  Westchester  &  Boston  1st  4i3,  1946,     .  57,909  62 

Norfolk  &  Western  1st  lien  &  gen.  43,  1944,     .  24,348  38 

Northern  Ohio  1st  53,  1945 153,394  61 

North.  Ohio  Trac.  &  Lt.  Co.  1st  cons.  5s,  1933,  46,882  10 

Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921,  209,745  07 

Norwich  &  Worcester  deb.  43,  1927,        .          .  155,671  26 

Ohio  River  Ist  5s,  1936,         ....  24,555  02 

Old  Colony  Street  1st  ref.  43,  1954,         .          .  93,731  70 

Omaha  &  Council  Bluffs  St.  Ist  cons.  Ss,  1928,  49,398  55 

Pacific  of  Mo.  (Caron.  Br.)  Ist  4j8,  1938,         .  30,000  00 

Paducah  &  Illinois  Ist  4}3,  1955,    .          .          .  99,500  08 

Penobscot  Shore  Line  Ist  43,  1920,           .          .  50,271  77 

Pitts.,  Cin.,  Chic.  &  St.  Louis  cons.  4Js,  1942,  26,892  34 

Pitts.,  Cin.,  Chic.  &  St.  Louis  cons.  43,  1953,  51,571  70 

Pitts.,  Cin.,  Chic.  &  St.  Louis,  cons.  4s,  1957,  48,947  75 

Providence  Terminal  Co.  Ist  48,  1956,     .          .  75,000  00 

Rhode  Island  Suburban  1st  4a,  1950,       .         .  23,350  19 


Rate. 
90 
97 
93 
92 
94 
98 
91 

102 
89 
87 

107 
94 
91 
91 
90 
87 
92 

101 
92 
96 

103 
92 
98 
88 
85 
99 
81 
96 
88 
91 

113 
89 

103 
87 
95 
83 
89 
90 
99 
99 

102 
93 

100 
87 
93 
99 

107 
93 

101 
95 
93 

102 

102 
99 
94 
93 
72 

112 
93 
78 

104 
91 
76 
76 
80 
88 
74 
92 
92 
99 
98 
93 

109 
78 
96 
99 
99 
98 

103 
97 
97 
88 
83 


Market  Value. 

S45,000  00 
48,500  00 
93,000  00 
64,400  00 
47,000  00 
49,000  00 
45,500  00 
51,000  00 
22,250  00 
21,750  00 
80,250  00 
23,500  00 
31,850  00 
45,500  00 
45,000  00 
43,500  00 
92,000  00 

101,000  00 
69,000  00 
48,000  00 
51,500  00 
69,000  00 
49,000  00 

132,000  00 
34,850  00 
49,500  00 
40,500  00 
96,000  00 
88,000  00 
45,500  00 
56,500  00 
89,000  00 
51,500  00 
43,500  00 
23,750  00 
41,500  00 
44,500  00 
45,000  00 
24,750  00 
49,500  00 
25,500  00 
93,000  00 

125,000  00 
87,000  00 
46,500  00 
49,500  00 
26,750  00 
46,500  00 
75,750  00 
71,250  00 
93,000  00 
51,000  00 

102,000  00 
24,750  00 
47,000  00 
93,000  00 
36,000  00 
56,000  00 

116,250  00 
62,400  00 
26,000  00 
91,000  00 

114,000  00 
38,000  00 
40,000  00 
22,000  00 
44,400  00 
23,000  00 

138,000  00 
49,500  00 

205,800  00 

139,500  00 
27,250  00 
78,000  00 
48,000  00 
29,700  00 
99,000  00 
49,000  00 
25,750  00 
48,500  00 
48,500  00 
66,000  00 
20,750  00 


Amortized  Value. 

S47.329  87 
50,000  00 

100,882  97 
70,907  33 
61,054  26 
45,832  77 
48,777  10 
49,120  48 
24,697  01 
25,672  09 
76,906  62 
25,000  00 
35,000  00 
50,000  00 
44,155  32 
43,051  11 
99,865  69 

100,126  03 
72,709  68 
49,576  32 
49,627  97 

71.120  12 
49,008  19 

141,602  36 
36,740  08 

51.019  31 

46.020  96 
99,080  10 
93,770  56 
48,776  27 
53,201  61 
99,105  36 
50,774  59 
48,363  34 
25,164  56 
49,005  46 
43,277  32 
49,076  38 

25.321  79 
50,000  00 
25,670  45 
93,763  83 

126,333  32 
92,769  76 
49(562  60 

48.121  19 
25,656  58 
46,571  28 
75,336  98 
74,678  45 
96,382  41 
52,215  85 

101,490  67 
25,375  24 
50,425  41 

100,000  00 
44,305  52 
50,716  31 

124,533  91 
77,492  22 
25,610  56 

101,759  50 

155,421  41 

49.322  96 
52,184  01 
21,627  87 
57,909  62 
24,348  38 

153,394  61 
46,882  10 
209,745  07 
155,671  26 
24,555  02 
93,731  70 
49,398  55 
30,000  00 
99,500  08 
50,271  77 
26,892  34 
51,571  70 
48,947  75 
75,000  00 
23,350  19 
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Richmond-Washington  Co.  coll.  tr.  4s,  1943, 
Rio  Grande  Western  let  4s,  1939,  . 
Rochester  Ist  cons.  5s,  1930, 
Rochester  Ry.  &  Lt.  Co.  cons.  5s,  1954, 
Rock  Island-Frisco  Terminal  1st  Ss,  1927, 
Rutland  1st  cons.  4  Js,  1941,  . 
Saginaw  Valley  Trac.  Co.  1st  5s,  1920,     . 
St.  Johns.  &  L.  Champlain  Ist  5s,  1944,  . 
St.  Jos.  Ry.,  Lt.,  Ht.  &  Pwr.  Co.  Ist  5s,  1937 
St.  Louis  Bridge  Co.  1st  7s,  1929,    . 
St.  Louis,  Ir.  Mt.  &  South.  1st  4s,  1933, 
St.  Paul,  Minn.  &  Man.  cons.  6s,  1933,   . 
St.  Paul,  Minn.  &  Man.  cons.  4Js,  1933, 
St.  Paul,  Minn.  &  Man.  (M.  Ext.)  1st  4s,  1937 
Schenectady  1st  5s,  1946, 
Southern  Pacific  1st  ref.  4s,  1955,  . 
Spokane  Terminal  Co.  1st  5s,  1930, 
Steinway  of  Long  Island  1st  6s,  1922, 
Tampa  Electric  Co.  1st  5s,  1933,    . 
Term.  R.R.  Assn.,  St.  Louis,  1st  cons.  5s,  1944, 
Term.  R.R.  Assn.,  St.  Louis,  gen.  ref.  4s,  1953, 
Terre  Haute  Electric  Co.  1st  5s,  1929,     . 
Terre  Haute  &  Indianapolis  1st  cons.  5s,  1925, 
Terre  Haute  Trac.  &  Lt.  Co.  1st  cons.  5s,  1944, 
Thirty-fourth  St.  Crosstown  1st  5s,  1996, 
Toledo  &  Ohio  Central  gen.  5s,  1935, 
Toledo,  St.  Louis  &  West.  pr.  lien  3§b,  1925, 

Topeka  1st  5s,  1930 

Toronto  1st  4is,  1921 

Tri-City  Ry.  &  Lt.  Co.  coll.  tr.  5s,  1923, 
Ulster  &  Delaware  1st  cons.  5s,  1928, 
Ulster  &  Delaware  1st  ref.  4s,  1952, 
Union  Pacific  1st  lien  &  ref.  4s,  2008, 
United  Trac.  &  Elec.  Co.  1st  5s,  1933,     . 
Wabash  1st  5s,  1939,     .... 
Wabash  (Tol..  &  Chic.  Div.)  Ist  4s,  1941, 
Wabash  1st  lien  terminal  4s,  1954, 
West  End  Street  deb.  48,  1932, 
Wichita  Union  Terminal  1st  4i8,  1941,    . 
Wilkesbarre  &  Eastern  1st  5s,  1942, 
Wise.  Cent.  (S.  &  D.  Div.  &  Ter.)  1st  4s,  1936 
Worcester  &  Clinton  St.  1st  Ss,  1919, 
Worcester  Consolidated  Street  deb.  4 Js,  1920, 
Worcester,  Nashua  &  Rochester  1st  4s,  1934, 
Worcester  &  Shrewsbury  1st  5s,  1925,     . 
Worcester  &  Southbridge  Street  1st  4§s,  1922, 

Miscellaneous  Bonds. 
Adirondack  Elec.  Pwr.  Corp.  1st  5s,  1962, 
American  Tel.  &  Tel.  Co.  coll.  tr.  5s,  1946, 
Arcade  Bldg.  &  Realty  Co.  1st  6s,  1926, 
Boston  Electric  Lt.  Co.  1st  cons.  5s,  1924, 
Brooklyn  Union  Gas  Co.  1st  5s,  1945,     . 
Buffalo  Gen.  Elec.  Co.  1st  ref.  5s,  1939, 
Butte  Elec.  &  Pwr.  Co.  1st  5s,  1951, 
California  Gas  &  Elec.  Corp.  ref.  5s,  1937, 
Central  District  Tel.  Co.  1st  5s,  1943,     . 
Cent.  Hud.  Gas  &  Elec.  Co.  1st  ref.  5s,  1941, 
Chicago  Telephone  Co.  1st  5s,  1923, 
Cincinnati  Gas  &  Elec.  Co.  1st  ref.  5s,  1956, 
Citizen's  Gas  Co.,  Indianapolis,  1st  ref.  5s,  1942; 
Congress  Hotel  Co.,  Chicago,  4Js,  1917, 
Congress  Hotel  Co.,  Chicago,  4|s,  1918, 
Congress  Hotel  Co.,  Chicago,  45s,  1919, 
Congress  Hotel  Co.,  Chicago,  4|s,  1920, 
Congress  Hotel  Co.,  Chicago,  4js,  1921, 
Congress  Hotel  Co.,  Chicago,  4is,  1922-23, 
Congress  Hotel  Co.,  Chicago,  4iS,  1924, 
Congress  Hotel  Co.,  Chicago,  4is,  1925-26, 
Congress  Hotel  Co.,  Chicago,  4is,  1927-28, 
Congress  Hotel  Co.,  Chicago,  4is,  1929-30, 
Congress  Hotel  Co.,  Chicago,  4Js,  1931-32, 
Congress  Hotel  Co.,  Chicago,  4is,  1933-34, 
Congress  Hotel  Co.,  Chicago,  45s,  1935-37, 
Congress  Hotel  Co.,  Chicago,  4is,  1938-41, 
Congress  Hotel  Co.,  Chicago,  6s,  1933,    . 
Congress  Hotel  Co.,  Chicago,  5s,  1941,    . 
Consumers  Pwr.  Co.  1st  lien  &  ref.  5s,  1936, 
Cumberland  Tel.  &  Tel.  Co.  1st  gen.  5s,  1937 
Dominion  Coal  Co.  1st  5s,  1940,     . 
Edison  El.  111.  Co.,  Brooklyn,  1st  cons.  4s,  1939 
Edison  El.  111.  Co.,  N.  Y.,  1st  cons.  5s,  1995, 
Electrical  Sec.  Corp.  coll.  tr.  5s,  1943-46, 
Georgia  Electric  Light  Co.  1st  5s,  1930, 


Book  Value. 

$51,236  66 
30,415  56 
53,821  75 
50,496  13 
77,504  72 
54,457  13 
4,907  93 
53,931  25 
49,883  22 

59.089  30 
92,727  83 
33,454  62 
24,775  03 
20,942  48 
50,370  42 
72,858  31 
24,939  95 
15,920  66 
49,574  25 
74,856  62 
50,000  00 
24,522  14 
25,301  54 

124,539  76 
86,398  64 
48,590  71 
47,657  51 
46,074  54 
47,661  19 
49,188  97 
15,306  10 
23,420  43 
99,754  92 
52,281  29 
51,443  10 
24,581  22 
92,041  69 

232,939  55 
50,454  62 
48,991  64 
66,514  34 
10,083  65 

203,423  63 

102,973  09 
22,348  00 
50,473  25 

24,877  91 
127,401  84 
100,000  00 
53,205  58 
27,982  90 
50,245  04 

98.090  66 
47,333  27 
50,000  00 
50,000  00 

101,495  08 
24,875  69 
47,576  07 


62,000  00  = 


55,000  00 
50,000  00 
49,750  22 
50,110  25 
43,928  36 
47,203  63 
61,256  61 
123,057  68 
96,220  05 


Rate. 

94 

79 

103 

101 

95 

83 

99 

66 

100 

117 

81 

121 

104 

97 

101 

93 

98 

102 

100 

104 

87 

99 

103 

99 

97 

88 

84 

99 

98 

101 

100 

71 

92 

99 

106 

86 

82 

90 

93 

81 

88 

100 

99 

93 

100 

98 


100 

100 

100 

104 

108 

101 

100 

99 

103 

100 

102 

100 

99 

100 

99 

98 

97 

96 

95 

94 

93 

92 

91 

90 

89 

88 

87 

100 

70 

99 

100 

95 

90 

108 

100 

101 


Market  Value. 

$47,000  00 
27,650  00 
61,500  00 
50,500  00 
71,250  00 
41,500  00 
4,950  00 
33,000  00 
50,000  00 
58,500  00 
81,000  00 
36,300  00 
26,000  00 
19,400  00 
50,500  00 
69,750  00 
24,500  00 
15,300  00 
50,000  00 
74,880  00 
43,500  00 
24,750  00 
25,750  00 

123,750  00 
72,750  00 
44,000  00 
42,000  00 
46,530  00 
47,693  34 
60,500  00 
15,000  00 
17,750  00 
92,000  00 
49,500  00 
53,000  00 
21,500  00 
82,000  00 

202,500  00 
46,500  00 
40,500  00 
66,000  00 
10,000  00 

198,000  00 
93,000  00 
22,000  00 
49,000  00 


26,000  00 

130,000  00 

100,000  00 

52,000  00 

27,000  00 

50,500  00 

100,000  00 

49,500  00 

51,500  00 

50,000  00 

102,000  00 

25,000  00 

49,500  00 

2,000  00 

990  00 

2,940  00 

2,910  00 

2,880  00 

3,800  00 

2,820  00 

3,720  00 

5,520  00 

3,640  00 

5,400  00 

3,560  00 

7,920  00 

8,700  00 

55,000  00 

35,000  00 

49,500  00 

50,000  00 

42,750  00 

45,000  00 

54,000  00 

125,000  00 

95,950  00 


Amortized  Value. 
$51,236  66 
30,415  56 
53,821  75 
50,496  13 
77,504  72 
54,457  13 
4,907  93 
53,931  25 
49,883  22 

59.089  30 
92,727  83 
33,454  62 
24,775  03 
20,942  48 
50,370  42 
72,858  31 
24,939  95 
15,920  66 
49,574  25 
74,866  62 
60,000  00 
24,522  14 
25,301  54 

124,539  76 
86,398  64 
48,590  71 
47,657  51 
46,074  54 
47,661  19 
49,188  97 
15,306  10 
23,420  43 
99,754  92 
52,281  29 
51,443  10 
24,581  22 
92,041  69 

232,939  55 
50,454  62 
48,991  64 
66,514  34 
10,083  65 

203,423  63 

102,973  09 
22,348  00 
50,473  25 

24,877  91 
127,401  84 
100,000  00 
53,205  58 
27,982  90 
50,245  04 

98.090  66 
47,333  27 
50,000  00 
50,000  00 

101,495  08 
24,875  69 
47,576  07 


62,000  00 


55,000  00 
50,000  00 
49,750  22 
50,110  25 
43,928  36 
47,203  63 
61,256  61 
123,057  68 
96,220  05 
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Indiana  &  Michigan  Elec.  Co.  let  5s,  1957, 
Indianapolis  Gas  Co.  Ist  cons.  5s,  1952, 
Kansas  Gas  &  Electric  Co.  1st  5s,  1922, 
Lincoln  Tel.  &  Tel.  Co.  1st  58,  1946, 
Los  Angeles  Gas  &  Elec.  Corp.  let  ref .  5s,  1939 
Michigan  State  Telephone  Co.  1st  58,  1924, 
Milwaukee  Gas  Light  Co.  1st  4s,  1927,   . 
Minneapolis  Gas  Light  Co.  1st  gen.  5b,  1930, 
Minneapolis  General  Elec.  Co.  notes,  58,  1934 
Missouri  &  Kansas  Tel.  Co.  Ist  5s,  1929, 
Montreal  Lt.,  Ht.  &  Pwr.  Co.  1st  4Js,  1932, 
Montreal  Lt.,  Ht.  &  Pwr.  Co.  58,  1933,  . 
Mutual  Union  Telegraph  Co.  ext.  5s,  1941, 
New  England  Co.,  Cleveland,  1st  4is,  1920, 
N.  Y.  Gas  &  El.  Lt.,  Ht.  &  Pwr.  Co.  4s,  1949, 
New  York  Telephone  Co.  1st  gen.  4Js,  1939, 
New  York  &  Westchester  Ltg.  Co.  gen.  4s,  2004 
North  Shore  Gas  Co.  1st  5s,  1937, 
Northern  States  Pwr.  Co.  Ist  ref.  58,  1941, 
Omaha  Elec.  Lt.  &  Pwr.  Co.  5s,  1933,     . 
Pacific  Tel.  &  Tel.  Co.  Ist  coll.  tr.  58,  1937, 
Pawtucket  Gas  Co.  1st  4s,  1932,     . 
People's  Gas  Lt.  &  Coke  Co.,  Chic,  ref.  58, 1947, 
Pub.  Service  Co.  of  No.  111.  1st  &  ref.  5s,  1956, 
Puget  Sound  Power  Co.  1st  5s,  1933, 
Rockingham  Co.  Lt.  &  Pwr.  Co.  5s,  1936, 
St.  Joseph  Stk.  Yds.  Co.  1st  4is,  1930,     . 
St.  Louis  Nat'l  Stk.  Yds.  1st  4s,  1930,      . 
San  Francisco  Gas  &  Elec.  Co.  gen.  4}8,  1933 
Southern  Bell  Tel.  &  Tel.  Co.  Ist  5s,  1941, 
South.  California  Edison  Co.  gen.  5s,  1939, 
Standard  Gas  Lt.  Co.  1st  Ss,  1930, 
Superior  Wtr.,  Lt.  &  Pwr.  Co.  1st  4s,  1931, 
Toronto  Elec.  Lt.  Co.  1st  5s,  1919, 
Union  Elec.  Lt.  &  Pwr.  Co.  1st  5s,  1932, 
United  Elec.  Lt.  &  Pwr.  Co.  1st  cons.  4Js,  1929, 
United  Electric  Securities  Co.  coll.  tr.  5s,  1943, 
United  Fruit  Co.  deb.  4is,  1925,     . 
Washington  Wtr.  Pwr.  Co.  1st  ref.  5s,  1939, 
Western  Electric  Co.  1st  5s,  1922, 
Western  Tel.  &  Tel.  Co.  coll.  tr.  5s,  1932, 
Western  Union  Teleg.  Co.  r.  e.  4^3,  1950, 
West.  United  G.  &  El.  Co.  1st  ref.  5s,  1940-44, 
Worcester  Gas  Lt.  Co.  notes,  4is,  1917-18, 

Total  bonds,  .... 

Railroad  Slocks. 
635  shares  Boston  &  Albany, 
433      "      Boston  Elevated, 
707      "      Chic,  Milw.  &  St.  Paul,  praf. 
100      "       Chicago  &  Northwestern,  pref., 
692       "      Chicago  &  Northwestern,  com., 
300      "      Cin.,  Indian.  &  Western,  pref., 
300      "      Cin.,  Indian.  &  West.,  com., 
SOO      "       Fitchburg, 
828      "      Illinois  Central, 
500      "      Morris  &  Essex, 
500      "      New  London  Northern, 
360      "      Newport  &  Fall  River  Street, 
400      "      New  York  Cent.  &  Hud.  River, 

1,230      "      N.  Y.,  N.  H.  &  Hartford,    . 
900      "      Norwich  &  Worcester, 
Miscellaneous  Stocks. 

2,600  shares  Congress  St.  Associates, 
800  "  Worcester  Elec.  Lt.  Co., 
616      "      Worcester  Gas  Lt.  Co., 


Total  stocks, 
Grand  total. 


Book  Value. 

$49,751  46 
48,759  90 
50,000  00 
49,629  80 
24,547  04 
50,000  00 
72,833  77 

100,146  33 

101,902  41 

76.274  72 
25,437  64 
25,559  72 
51,807  24 

132,000  00 
46,336  66 
48,911  76 
23,298  50 
24,220  45 

48.275  68 
48,267  96 
49,009  42 
48,988  73 
51,059  27 
48,542  60 
48,904  79 
48,266  22 
50,689  09 
50,000  00 
47,230  39 
67,468  72 
48,507  81 
32,852  80 
42,358  65 
50,000  00 
25,210  60 
47,234  81 
49,522  02 
24,269  73 
38,114  72 
50,662  03 
26,000  00 
51,943  59 
49,511  32 
75,000  00 

$21,229,415  09 

Book  Value. 
$100,336  00 
43,300  00 
99,100  00 
11,100  00 
69,200  00 
20,000  00 
5,000  00 
68,000  00 
92,922  00 
34,450  00 
84,977  00 
40,320  00 
40,000  00 
73,800  00 

162,000  00 

249,600  00 
175,221  38 
135,870  00 


Rate. 

99 

99 

100 

101 

99 

100 

94 

101 

103 

100 

96 

98 

104 

100 

85 

99 

82 

96 

98 

98 

101 

89 

102 

96 

96 

98 

87 

85 

97 

100 

99 

104 

87 

100 

101 

95 

100 

98 

100 

102 

100 

97 

100 

100 


Market  Value. 

$49,500  00 
49,500  00 
50,000  00 
50,500  00 
24,750  00 
50,000  00 
70,500  00 

101,000  00 

103,000  00 
75,000  00 
24,000  00 
24,500  00 
52,000  00 

132,000  00 
42,500  00 
49,500  00 
20,500  00 
24,000  00 
49,000  00 
49,000  00 
50,500  00 
44,500  00 
51,000  00 
48,000  00 
48,000  00 
49,000  00 
43,500  00 
42,500  00 
48,500  00 
70,000  00 
49,500  00 
31,200  00 
43,500  00 
50,000  00 
25,250  00 
47,500  00 
50,000  00 
24,500  00 
37,000  00 
51,000  00 
26,000  00 
48,500  00 
50,000  00 
75,000  00 


Amortized  Value. 

$49,751  46 

48,759  90 

50,000  00 

49,629  80 

24,547  04 

50,000  00 

72,833  77 

100,146  33 

101,902  41 

76.274  72 
25,437  64 
25,559  72 
61,807  24 

132,000  00 
46,336  66 
48,911  76 
23,298  50 
24,220  45 

48.275  68 
48,267  96 
49,009  42 
48,988  73 
51,059  27 
48,542  60 
48,904  79 
48,266  22 
50,689  09 
50,000  00 
47,230  39 
67,468  72 
48,507  81 
32,852  80 
42,358  65 
50,000  00 
25,210  60 
47,234  81 
49,522  02 
24,269  73 
38,114  72 
50,662  03 
26,000  00 
51,943  59 
49,511  32 
75,000  00 


$20,288,933  34  $21,202,106  21 


Rate. 
174 

76 
125 
173 
126 

15 
8 

73 
105 
172 
178 
100 
104 

51 
146 

94 
310 
209 


Market  Value. 

$110,490  00 

32,908  00 

88,375  00 

17,300  00 

87,192  00 

4,500  00 

2,400  00 

58,400  00 

86,940  00 

43,000  00 

89,000  00 

36,000  00 

41,600  00 

62,730  00 

131,400  00 

244,400  00 
248,000  00 
128,744  00 


Market  Value. 

$110,490  00 

32,908  00 

88,375  00 

17,300  00 

87,192  00 

4,500  00 

2,400  00 

58,400  00 

86,940  00 

43,000  00 

89,000  00 

36,000  00 

41,600  00 

62,730  00 

131,400  00 

244,400  00 
248,000  00 
128,744  00 


$1,505,196  38 


$1,513,379  00   $1,513,379  00 


$22,734,611  47 


$21,802,312  34  $22,715,485  21 
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ABSTRACTS  OF  STATEMENTS  OF  COMPANIES  OF  OTHER 

STATES. 


iETNA  LIFE  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  June,  1820.    Commenced  business  October,  1850. 
Paid-up  Capital,  55,000,000. 

Morgan  G.  Bulkeley,  President.  C.  E.  Gilbert,  Secretary. 

Income. 

Life  Department. 
First  year's  premiums,  less  $71,170.14  for  reinsurance,        ,         .  12,390,726  75 
Surrender  values  applied  to  pay  first  year's  premiums,        .         .         55,866  84 

Total  first  year's  premiums  on  original  policies,  .         .         .  $2,446,593  59 
Dividends  applied  to  purchase  paid-up  additions,       .         .         .         18,950  42 
Surrender  values  applied  for  paid-up  insurance,  .         .         .       302,727  22 

Consideration  for  life  annuities,        ......       360,042  63 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, .........         54,500  00 

Total  new  premiums,        ....      $3,182,813  86 
Renewal  premiums,  less  $37,544.12  for  reinsurance,    .         .         .  10,806,920  91 
Dividends  applied  to  pay  renewal  premiums,     ....       757,757  25 
Surrender  values  applied  to  pay  renewal  premiums,  .         .         .  6,649  29 

Renewal  premiums  on  deferred  annuities,  ....  4,082  89 

Total  renewal  premiums,           .         .         .     $11,575,410  34 
Extra  premiums  for  disability  benefits,     .         .  107,424  48  

Total  premium  income,    ......  $14,865,648  68 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies,     .........        142,612  63 

Dividends  left  with  company  to  accumulate,     ....       214,083  59 

Deposits  for  reinsurance  reserve,      ......         19,364  00 

All  other, 7,273  54 

Total, $15,248,982  44 


Accident  Department. 


Net  premiums  written: 
Accident,  . 
Health, 
Liability,  . 

Workmen's  compensation. 
Workmen's  collective. 

Agents'  balances  previously  charged  off, 
Total, 


52,387,496  50 

713,505  51 

3,904,771  14 

4,960,626  02 

9,024  48  $11,975,423  65 


$11,975,467  87 


44  22 
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General  Income 
Interest  on  mortgages,    .... 

on  collateral  loans, 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans, 

on  bank  deposits, 

on  other  debts, 

Discount  on  claims  paid  in  advance. 

Rent,  including  S54,200  for  occupancy  of  own 

buildings,  ....... 


^3,170,858  11 

35,937  33 

1,721,371  59 

736,152  02 

113,860  84 

154  00 

1,611  35 

76,734  74  $5,856,679  98 


Profit  on  sale  or  maturity  of  real  estate,  $2,300.69;    bonds, 

$4,143.89;  stocks,  $551,070.50,     . 
Increase  by  adjustment  in  book  value  of  bonds,  $113,708.72 

stocks,  $1,457,224.56,  .... 

Investment  expenses,      ..... 

Life  department,    ...... 

Accident  department,     ..... 


Total  income. 
Ledger  assets  Dec.  31,  1915, 

Total,     . 


557,515  08 

1,570,933  28 

58,880  13 

15,248,982  44 

11,975,467  87 

$35,268,458  78 

118,436,382  32 


$153,704,841  10 


Disbursements. 
Life  Department. 


Death  claims  and  additions, 
Matured  endowments,    . 


^5,701,144  83 
2,431,104  00  $8,132,248  83 


Annuities  involving  life  contingencies, 

Surrender  values  paid  in  cash,  .         .  _        . 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,   . 
applied  to  purchase  paid-up  insurance,     . 
Dividends  paid  policy  holders  in  cash,      . 

applied  to  pay  renewal  premiums,     .         .         . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  policy  holders,  ..... 

Investigation  and  settlement  of  policy  claims,   .  _ 
Supplementary  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered,     .... 

Commissions  to  agents:    new  policies,  $866,731.57;    renewals 
$635,175.83;  annuities,  $18,196.52,        .... 

Commuted  renewal  commissions,     ..... 

Agency  supervision,  traveling  and  other  agency  expenses,  . 
Salaries  and  allowances  for  agencies  and  branch  offices, 
Medical  examiners'  fees,  $115,360,  and  inspections,  $21,411, 
Salaries  of  officers  and  home  office  employees,   . 
Rent,  including  $31,200  for  occupancy  of  own  buildings,     . 
Advertising,  printing,  postage,  etc.,  .... 

Legal  expenses,      ......-■ 

Furniture  and  fixtures,   ...         .         .... 


66,609  10 

2,554,391  54 

55,866  84 

6,649  29 

302,727  22 

514,352  47 

757,757  25 

18,950  42 

214,083  59 

$12,623,636  55 

10,179  65 

56,939  89 

124,562  48 

1,520,103  92 

9,584  75 

97,680  44 

256,266  35 

136,771  00 

466,917  27 

120,720  71 

202,245  24 

5,048  06 

35,477  41 
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State  taxes  on  premiums, 

Insurance  department  licenses  and* fees, 

All  other  licenses,  fees  and  taxes, 

Agents'  balances  charged  off,  . 

Home  office  traveling  expenses, 

All  other  disbursements. 

Total,    .... 


$16,107,295  66 


Accident  Department. 
Net  losses  paid:    accident,  $1,007,105.37;    health,  $338,540.79; 
liability,$l,529,171.40;  workmen's  compensation,$2,469,291.79; 
workmen's  collective,  $3,118.14,   ...... 

Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,     $788,270.42;      health,     $228,249.82;      habiUty, 
$834,762.26;       workmen's      compensation,      $674,024.46; 
workmen's  collective,  $1,671.60, 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  .... 

Taxes,  licenses  and  fees. 
Agents'  balances  charged  off,  . 
Surrender  value,  10  payment  policies. 

Total, $10,834,720  09 


$171,441  12 

11,481  12 

224,731  68 

8,382  53 

15,124  00 

10,001  49 


),347,227  49 


2,526,978  56 

505,088  92 

2,263,003  78 

190,714  33 

1,139  11 

567  90 


General  Disbursements. 
Dividends  'to  stockholders. 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate. 
Federal  corporation  tax, 
Tax  on  capital  stock. 
Investment  expenses. 
Loss  on  sale  or  maturity  of  ledger  assets, 
Decrease  by  adjustment  in  book  value  of  ledger  assets, 
Life  department,    .         .         .         .         . 
Accident  department,     ...... 

Total  disbursements,        ..... 


Balance, 


$750,000  00 

41,660  03 

25,317  64 

2,598  59 

269,839  12 

54,297  44 

2,562  21 

1,034,642  55 

16,107,295  66 

10,834,720  09 

$29,122,933  33 

$124,581,907  77 


Ledgee  Assets. 


Life  and  Accident. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (Schedule  A), 
Loans  to  policy  holders,  .         .         . 

Premium  notes  on  policies  in  force. 
Book  value  of  bonds  and  stocks  (Schedule  B), 
Cash  in  office,        ..... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Bills  receivable  and  suspense  account, 
Agents'  balances  (net),  ...... 

Advance  traveUng  expense  and  commission. 

Claims  on  United  States  government  for  redemption  of  revenue 

stamps,      .......... 


$1,120,029  28 

58,780,820  63 

618,260  00 

11,758,947  45 

81,978  34 

40,641,048  16 

14,410  26 

3,735,986  20 

6,213,779  44 

19,963  82 

15,075  43 

22,093  94 

10,382  19 
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Premiums  in  course  of  collection  written  after  Oct.  1 :  accident, 
$360,440.17;  health,  $112,524.33;  liability,  $494,334.09;  work- 
men's compensation,  $579,376.69;  workmen's  collective, 
$2,457.35, $1,549,132  63 


Total  ledger  assets. 


$124,581,907  77 


Non-Ledger  Assets. 


Life  and  Accident. 

Interest  due  and  accrued  on:  mortgages,  $1,937,475.47;  bonds, 
$517,565.95;  collateral  loans,  $12,033.21;  premium  notes  and 
policy  loans,  $146,018.43;  other  assets,  $49,863.93;  rents  due 
and  accrued,  $250,       ........ 

Amortized  value  of  bonds  and  market  value  of  stocks  over  book 
value,         .......... 

Due  from  other  companies  for  reinsurance  claims. 


2,663,206  99 

3,299,050  23 
551  42 


Uncollected  premiums,   . 
Deferred  premiums, 

Total,     .... 
Deduct  loading, 

Net  uncollected  and  deferred 
premiums, 

Gross  assets,  . 


New  Business. 

$294,796  44 
123,625  05 

$418,421  49 
62,800  52 


Renewals. 

$928,847  20 
553,852  18 

$1,482,699  38 
227,987  21 


$355,620  97      $1,254,712  17    1,610,333  14 


$132,155,049  55 


Assets  not  admitted. 
Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,          ....  $74  75 

Bills  receivable  and  suspense  account,       .         .  19,963  82 

Agents'  debit  balances, 25,538  50 

Overdue  and  accrued  interest  in  default,  .         .  .        28,941  66 

Advance  traveling  expense  and  commission,      .  22,093  94 


96,612  67 


Admitted  assets, 


$132,058,436  88 


Liabilities,  Surplus  and  Other  Funds. 

Life  Department. 
Net  value  of  all  outstanding  pohcies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  and  3  per  cent., $94,969,733  00 


Deduct  net  value  of  risks  reinsured, 


Net  reserve,    ....... 

Reserve  for  disabihty  benefits  contained  in  life  policies, 
Reserve  for  accidental  death  benefits. 

Present  value  of  supplementary  contracts  not  involving  life 
contingencies,     ....... 

Surrender  values  claimable  on  terminated  policies,     . 

Death  losses  in  process  of  adjustment,      .         .         $260,589  00 

reported, 189,763  00 

incurred  but  unreported,       .         .  121,000  00 


48,164  00 

$94,921,569  00 

409,530  00 

1,566  00 


653,429  00 
6,343  93 
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Matured  endowments  due  and  unpaid,     .         .  $58,323  00 

Death  losses  and  other  poHcy  claims  resisted,    .  219,244  00 

Annuity  claims  due  and  unpaid,       .         .         .  761  69 


$849,680  69 


Supplementary  contracts  not  involving  life  contingencies  due 

and  unpaid,        ...... 

Dividends  left  to  accumulate  and  interest  thereon, 

Premiums  paid  in  advance. 

Commissions  to  agents  due  or  accrued, 

Miscellaneous  accounts  due  or  accrued, 

Medical  examiners'  fees  due  or  accrued, 

Legal  fees  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued. 

Dividends  or  other  profits  due  poHcy  holders, 

Dividends  apportioned   on  annual  dividend  policies,   payable 

during  1917,       .... 
Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1917, 

Held  for  5-year  deferred  dividends,  payable  after  1917, 

Special  reserve  held  by  company  on  term  and  substandard 

contracts,  ..... 
Cost  of  collection  on  uncollected  and  deferred  premiums,  in  excess 

of  the  loading  thereon. 
Deposit  for  reinsurance  reserve  and  interest. 

All  other, 

Total, $101,780,582  50 

Accident  Department. 
Net  unpaid  losses  and  claims : 

In  Process  of       Incurred  but 
Adjusted.         Adjustment.        not  reported.  Resisted. 

Accident,       .         $12,045  93  $86,496  80  $62,617  50  $119,249  85 
Health,  .         .    3,035  54    11,465  53   26,960  85       1,996  00 

Workmen's  coll.,    .  -  195  40        270  00 


75  00 

1,195,731  53 

32,896  45 

33,380  94 

31,302  59 

16,499  00 

99  31 

443,423  24 

113,841  41 

l,104,29i  00 

360,293  89 

688,857  97 

784,135  00 

106,214  37 

20,148  64 

7,273  54 


Totals,  . 
Reinsurance, 


$15,081  47  $98,157  73  $89,848  35  $121,245  85 


$324,333  40 
92  86 


Balance, $324,240  54 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses,    3,588,565  71 

Total  unpaid  claims,         .         .         .         .         .         .        _ .  $3,912,806  25 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  accident,  $8,409.52;  health,  $1,303.74,        .         .         .  9,713  26 

Unearned  premiums:  accident,  $1,162,682.37;  health,  $328,186.13; 
liability,$l,577,672.47;  workmen's  compensation,$l,394,209.55; 
worlonen's  collective,  $2,861.57,    ......    4,465,612  09 

Commissions  on  poHcies  issued  after  Oct.  1 :  accident,  $119,197.56; 
health,  $36,086.55;  liability,  $104,897.69;  workmen's  compen- 
sation, $79,142.86;  workmen's  collective,  $491.47,  .  .  .        339,816  13 
Salaries,  expenses  and  accounts  due  or  accrued,          .         .  .  39,661  28 
Federal,  state  and  other  taxes  due  or  accrued,  ....        195,514  08 

Return  premiums,  ,......■  2,023  65 

Reinsurance,  .........  378  63 

Total, $8,965,525  37 
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General  Liahilities 
Unearned  interest  and  rent  paid  in  advance, 
Investment  expenses  on  mortgage  loans,  . 
Tax  on  capital  stock,      .... 
Life  department,    ..... 
Accident  department,     .... 


Paid-up  capital, 
Unassigned  funds  (surplus), 


Total, 


.     1303,483  02 

1,229  98 

520,872  80 

101,780,582  50 

.    8,965,525  37 

$111,571,693  62 
.  5,000,000  00 
.  15,486,743  26 

$132,058  436  88 


Premium  Note  Account. 
Premium  notes'on  hand  Dec.  31,  1915,     .         .  $90,602  13 

Received  during  1916,  new  policies,  $6,905.54; 

old  policies,  $1,676.12,  ....  8,581  66 


Used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, 
in  payment  of  dividends  to  policy  holders 

Redeemed  by  maker  in  cash,  . 

Premium  notes  on  hand  Dec.  31,  1916, 


$2,571  12 
1,969  59 
1,383  97 

11,280  77 


),183  79 


17,205  45 

$81,978  34 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions. 


Exhibit  of  Policies. 

life  department. 
In  Force  Dec.  31,  1915. 

Number.  .Amount.  Total  No.  Total  Amount. 

31,313    $88,399,346  00 

131,168    234,995,802  00 

35,116      91,718,253  00 

101,234  00   197,597  $415,214,635  00 


Whole  life,    . 
Endowment, 
All  other, 


Issued  during  the  Year. 
4,494    $23,325,496  00 
17,039      37,781,449  00 
18,036      48,825,349  00 


39,569    109,932,294  00 


Whole  life. 
Endowment, 
All  other, 


Old  Policies  revived. 
22  $86,530  00 

106  178,333  00 

41  163,000  00 


169 


427,863  00 


Whole  life,    . 
Endowment, 
All  other, 


Old  Policies  increased. 

$119,998  00 

108,121  00 

-      11,154,889  00 


-      11,383,008  00 
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Transfers 

Deductions. 

Number. 

Amount. 

Total  No. 

Total  Amount 

Whole  life,    . 

47 

$174,250  00 

Endowment, 

490 

756,585  00 

All  other, 

384 

738,099  00 
$1,668,934  00 

921 

Transfers,  Additions. 


Whole  life,    . 
Endowment, 
All  other. 

53         $158,322  00 
345           632,277  00 
523          878,335  00 

r\r.i            17.1    nrr,  r\n  A     r\r\ 

ij^L       <i?±,uuo,yo'±  uw 

Total, 237,335  $536,957,800  00 

Terminated  during  the  Year. 
Whole  life,    .         .         .           2,733    $10,184,199  00 
Endo^v-ment,           .         .         10,637      22,526,349  00 
All  other,      .         .         .          17,151      28,108,318  00 
Reversionary  additions,  .                  -              6,801  00 

By  death, 
maturity, 
expiry,     . 
surrender, 
lapse, 
decrease. 

Not  taken,    . 

30,521    $60,825,667  00 

How  terminated. 
2,460      $5,926,175  00 
1,584        2,406,467  00 
11,240        4,095,757  00 
5,325      19,732,749  00 
4,707      14,038,302  00 
1,136,458  00 
5,205      13,489,759  00     30,521      60,825,667  00 

Policies  in  Force  Dec.  31,  1916. 
Whole  life,    .         .         .         33,102  $101,731,243  00 
Endowment,  .  .        137,531    250,413,048  00 

All  other,      .         .         .         36,181     123,857,677  00 
Reversionary  additions,  .  -  130,165  00  206,814  $476,132,133  00 


In  force  Dec.  31,  1915,    . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 


Exhibit  of  Premiums. 
Accident  Department. 

Accident. 

$2,007,438  16 
3,106,519  30 


Health. 

$590,757  73 
959,880  29 


$5,113,957  46   $1,550,638  02 
2,821,524  36     879,980  82 


2,292,433  10 
11,713  10 


$670,657  20 
2,193  84 


Liability. 

^2,456,629  87 
5,011,167  84 

^7,467,797  71 
4,150,421  88 

13,317,375  83 


Net  premiums  in  force,     .      $2,280,720  00         $668,463  36  $3,317,375  83 
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In  force  Dec.  31,  1915,    . 

Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


Workmen's 
Compensation. 

52,168,364  96 
6,427,790  18 

58,596,155  14 
4,833,030  38 


Workmen's 
Collective. 

$3,587  33 
16,066  67 

$19,654  00 
13,776  04 


},763,124  76         $5,877  96 


Accident, 

Health, 

Liability, 

Workmen's  compensation. 

Workmen's  collective,     . 

Totals,  . 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$127,581  78 
37,262  32 


406,484  39 
343.854  34 


Losses  Paid. 

$43,304  46 

17,638  08 

179,356  99 

208,412  73 

—23  00 


$915,182  83     $448,689  26 


Schedule  A.    Securities  held  as  Collateral. 


100  shares  Plimpton  Mfg.  Co., 
300      "      Spring  Brook  Ice  Co., 
Mortgage  note,     . 
12  shares  New  York,  New  Haven 


&  Hartford 


200  "  Pennsylvania  R.R., 

200  "  Swift  &  Co., 

150  "  J.  B.  Williams  Co., 

4  "  jEtna  Insurance  Co., 
125  "  Hartford  Fire  Insurance  Co., 

52  "  .ffltna  Insurance  Co., 

16  "  .^tna  Insurance  Co., 

300  "  Travelers'  Insurance  Co., 

250  "  American  Hardware  Corporation, 

10  ''  Phoenix  Insurance  Co., 

350  "  C.  S.  Mersick  Co., 

200  "  Union  Mfg.  Co 

80  "  National  Bed  Co., 

50  "  North  &  Judd  Mfg.  Co., 

10  "  .(Etna  Accident  &  Liability  Co., 

10  "  iEtna  Accident  &  Liability  Co., 

250  "  J.  B.  Williams  Co., 

400  "  Travelers'  Insurance  Co., 

70  "  Travelers'  Insurance  Co., 

10  "  Union  Pacific  R.R., 

5  "  Travelers'  Insurance  Co., 
250  "  Hartford  Electric  Light  Co.,  . 
200  "  Colt's  Patent  Fire  Arms  Mfg.  Co., 
Policy  of  jEtna  Life  Insurance  Co., 

25  shares  Standard  Oil  Co.  of  New  Jersey, 

13  "  United  States  Bank, 
Policy  of  Mtaa,  Life  Insurance  Co., 


R.R 


Company's 
Market  Value. 
$11,500  00 
7,500  00  1 
G,000  00  / 
600  00 
11,400  00  "I 
29,200  00  J 
75,000  00 
1,600  00 
100,000  00  1 
20,800  00  / 
6,400  00  1 
210,000  00  J 
32,500  00 
4,000  00 
35,000  00 
20,000  00  1 
1,600  00  \ 
4,400  00  J 
3,500  00 
3,500  00 
125,000  00 
280,000  00 
49,000  00 
1,470  00  1 
3,500  00  J 
75,000  00 
160,000  00 
119  00 
17,500  00  \ 
6,500  00  J 
377  00 


Loaned 
Thereon. 
85,000  00 

6,000  00 

600  00 

25,000  00 

8,500  00 
300  00 

30,200  00 

105,000  00 

20,000  00 

2,400  00 

30,000  00 

10,000  00 

1,500  00 

1,500  00 

75,000  00 

115,000  00 

30,000  00 

2,300  00 

34,480  00 

100,000  00 

80  00 

15,300  00 

100  00 


$1,302,966  00    $618,260  00 


Schedule  B.  Bonds  and  Stocks  owned  by  the  Company. 


Government  Bonds. 
Anglo-French  external  5s,  1920, 
Dominion  of  Canada  5s,  1925, 
Dominion  of  Canada  5s,  1931, 
United  States  4s,  1925, 

State,  County  and  Municipal 
Alberta  4is,  1923, 
Alberta  4^3,  1924, 
Augusta,  Ga.,  4^s,  1942, 
Austin,  Tex.,  4Js,  1922-23,     . 
Austin,  Tex.,  4^3,  1924-26,     . 
Baxter  Springs,  Kan.,  63,  1919, 
Beatrice,  Neb.,  33,  1922,  op., 


Bonds 


Book  Value. 

$528,474  10 

513,347  45 

97,474  20 

171,000  00 

96,000  00 
48,125  00 
40,000  00 

I       50,685  00  I 

10,600  00 
8,500  00 


Rate. 
93 


111 

96 
95 
106 
101 
102 
104 
91 


Market  Value. 
$511,500  00 

514,500  00 
98,000  00 

166,500  00 

96,000  00 
47,500  00 
42,400  00 
20,200  00  1 
30,600  00  I 
10,400  00 
9,100  00 


Amortized  Value. 

$533,039  64 

514,180  91 

97,497  17 

168,023  35 

96,996  51 
48,561  64 
40,185  53 

50,666  60 

10,000  00 
10,000  00 
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Bell  County,  Ky.,  5s,  1930,    . 
Bell  County,  Ky.,  5s,  1935,    . 
Bell  County,  Ky.,  5s,  1940,    . 
Bell  County,  Ky.,  5s,  1945,    . 
Belleville,  Ont.,  4|s,  1930,      . 
Bellingham,  Wash.,  5s,  1926,  op.  1921, 
Berlin,  Conn.,  4s,  1917-55,     . 
Bexar  County,  Tex.,  4is,  1951,  op.  1921, 
Bexar  County,  Tex.,  os,  1953,  op.  1933, 
Birmingham,  Ala.,  5s,  1930,  . 
Bloomfield,  Conn.,  5s,  1933,  . 
Brandon,  Man.,  45s,  1942,      . 
Brantford,  Ont.,  4s,  1918, 
Brantford,  Ont.,  4^s,  1942,     . 
Bridgeport,  Conn.,  35S,  1917, 
Bridgeport,  Conn.,  3is,  1918-19,     . 
Bridgeport,  Conn.,  3is,  1920-22,     . 
Bridgeport,  Conn.,  Sis,  1923-24,     . 
Bridgeport,  Conn.,  3^s,  1925-27,    . 
Bridgeport,  Conn.,  3^s,  1928-31,     . 
Bristol,  Conn.,  sch.  dist.  4is,  1917, 
Bristol,  Conn.,  sch.  dist.  4^s,  1918-20. 
Bristol,  Conn.,  sch.  dist.  4|s,  1921-23, 
Bristol,  Conn.,  sch.  dist.  4js,  1924-25, 
Bristol,  Conn.,  sch.  dist.  4^s,  1926-29, 
Bristol,  Conn.,  sch.  dist.  4^s,  1930, 
Brunswick  County,  Va.,  58,  1919,  . 
Brunswick  County,  Va.,  5s,  1920-22, 
Brunswick  County,  Va.,  os,  1923-24, 
Brunswick  County,  Va.,  5s,  1925-28, 
Brunswick  County,  Va.,  5s,  1929-31, 
Brunswick  County,  Va.,  5s,  1932-36, 
Brunswick  County,  Va.,  5s,  1937-41, 
Brunswick  County,  Va.,  5s,  1942-47, 
Burke  County,  N.  C,  5s,  1925-26, 
Burke  County,  N.  C,  5s,  1927, 
Burke  County,  N.  C,  5s,  1935-37, 
Burke  County,  N.  C,  5s,  1938, 
Burlington,  Conn.,  5s,  demand, 
Burnaby,  B.  C,  5s,  1922, 
Burrton,  Kan.,  4s,  1917, 
Cabarrus  County,  N.  C,  5s,  1921-22, 
Cabarrus  County,  N.  C,  5s,  1923-24, 
Cabarrus  County,  N.  C,  5s,  1925-28, 
Cabarrus  County,  N.  C,  5s,  1929-31, 
Cabarrus  County,  N.  C,  5s,  1932-36, 
Cabarrus  County,  N.  C,  5s,  1937-38, 
Cabell  County,  W.  Va.,  4^s,  1942,  op.  1932, 
Cabell  County,  W.  Va.,  5s,  1946,  op.  1936, 
Calgary,  Alba.,  4^s,  1933, 
Cass  County,  la.,  4^s,  1917, 
Cass  County,  la.,  4is,  1918-20, 
Cass  County,  la.,  4is,  1921-24,       . 
Cass  County,  la.,  4Js,  1925-28, 
Cass  County,  la.,  41b,  1929-32, 
Center  Twp.,  Kan.,  6s,  1919, 
Chaffee  County,  Colo.,  5s,  1935,  op.  1925, 
Chattanooga,  Tenn.,  45s,  1935-42, 
Chehalis  Co.,  Wash.,  5^s,  1924,  op.  1916-17, 
Cheyenne,  Wyo.,  4is,  1936,  op.  1926, 
Cimarron,  Kan.,  3s,  1920, 
Clallam  County,  Wash.,  4is,  1921, 
Clark  County,  Ga.,  5s,  1933-36,     . 
Clark  County,  Ga.,  5s,  1937, 
Clarke  County,  Wash.,  5s,  1935,     . 
Columbia  County,  Ore.,  5s,  1919,   . 
Columbia  County,  Ore.,  5s,  1924,  . 
Columbia  County,  Ore.,  5s,  1929,  . 
Columbia  County,  Ore.,  5s,  1934,  . 
Columbia  Twp.,  S.  C,  SJs,  1931,  op.  1917, 
Columbia  Twp.,  S.  C,  5is,  1931,  op.  1918, 
Columbia  Twp.,  S.  C,  SJs,  1931,  op.  1919, 
Columbia  Twp.,  S.  C,  5Js,  1931,  op.  1920, 
Columbia  Twp.,  S.  C,  5Js,  1931,  op.  1921, 
Columbia  Twp.,  S.  C,  5Js,  1931,  op.  1922, 
Columbia  T\\-p.,  S.  C,  5^s,  1931,  op.  1923-24, 
Columbia  Twp.,  S.  C,  5^s,  1931,  op.  1925,       , 
Columbia  Twp.,  S.  C,  5^s,  1931,  op.  1926-27, 
Columbia  Twp.,  S.  C,  5|s,  1931,  op.  1928-29, 
Columbia  Twp.,  S.  C,  5^s,  1931,  op.  1930,       . 
Columbia  Twp.,  S.  C,  5Js,  1931,    . 
Connecticut  SJs,  1934,  op.  1924,     . 
Conn.  River  br.  &  high.  dist.  4s,  demand. 


Book  Value. 

$102,804  34 

51,000  00 
40,400  00 
44,000  00 
98,000  00 
78,552  50 
78,750  00 
35,000  00 
44,786  00 
97,000  00 
24,005  00 


147,250  00 


77,140  00 


58,556  10 


27,442  74  { 

5,000  00 

30,900  00 

490  00 


24,256  80 


10,200  00 

106,775  00 

92,000  00 


54,540  00 

6,000  00 
48,556  80 
25,630  30 
19,242  42 
81,314  28 

2,847  50 
30,000  00 

53,000  00 

153,750  00 

103,972  40 


80,170  00 


300,000  00 
32,500  00 


Rate. 

106 

107 

108 

109 

94 

102 

100 

101 

106 

105 

107 

85 

98 

91 

100 

99 

98 

97 

96 

95 

100 

101 

102 

103 

104 

105 

101 

102 

103 

104 

105 

106 

107 

108 

103 

104 

106 

107 

100 

95 

100 

102 

103 

J    104 

105 

106 

107 

102 

108 

89 

(    100 

101 

\     102 

I    103 

I    104 

100 

105 

103 

100 

101 

95 

100 

j    106 

t    107 

105 

101 

102 

103 

104 

100 

101 

102 

103 

104 

J     105 

"     106 

107 

108 

109 

110 

111 

101 

100 


Market  Value. 

$26,500  00  1 

32,100  00 

32,400  00 

16,350  00  J 

47,000  00 

40,800  00 

44,000  00 

98,980  00 

79,500  00 

78,750  00 

37,450  00 

42,500  00 

98,000  00 

22,750  00 

15,000  00 

29,700  00 

44,100  00 

29,100  00 

14,400  00 

19,000  00 

4,000  00 

12,120  00 

15,300  00 

11,330  00 

28,080  00 

7,350  00 

2,020  00 

6,120  00 

4,120  00 

8,320  00 

6,300  00 

10,600  00 

10,700  00 

11,880  00 

8,240  00 

2,080  00 

12,720  00 

4,280  00  J 

5,000  00 

28,500  00 

500  00 

2,040  00 

2,060  00 

4,160  00 

4,200  00 

10,600  00 

2,140  00 

10,200  00 

108,000  00 

89,000  00 

3,000  00 

9,090  00 

12,240  00 

14,420  00 

16,640  00 

6,000  00 

50,400  00 

26,780  00 

19,000  00 

81,810  00 

3,182  50 

30,000  00 

42,400  00  1 

10,700  00  / 

157,500  00 

10,100  00 

35,700  00 

19,570  00 

37,440  00 

22,500  00 

3,535  00 

4,080  00 

3,605  00 

4,160  00 

3,675  00 

7,420  00 

4,280  00 

8,640  00 

7,630  00 

4,400  00 

4,440  00  J 

303,000  00 

32,500  00 


Amortized  Value. 

$102,672  38 

51,301  45 
41,347  19 
44,000  00 
98,252  19 
78,293  87 
81,275  93 
35,000  00 
45,098  72 
99,719  92 
24,067  04 


157,099  60 


77,022  26 


58,459  17 


27,439  31 

5,000  00 

30,362  07 

500  00 


24,237  24 


10,062  39 

106,756  14 

92,908  36 


54,701  64 


5,977  66 
48,490  SO 
25,643  10 
19,004  34 
81,304  37 

3,350  00 
30,228  86 

52,732  48 

153,208  67 

103,734  28 


77,552  31 


300,000  00 
32,500  00 
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Conn.  River  br.  &  high.  dist.  45s,  demand, 
Conn.  River  br.  &  high.  dist.  53,  demand, 
Conway  Springs,  Kan.,  3s,  1917,     . 
Conway  Springs,  Kan.,  3s,  1918,     . 
Conway  Springs,  Kan.,  3s,  1919,     . 
Conway  Springs,  Kan.,  Ss,  1920,     . 
Conway  Springs,  Kan.,  33,  1921,     . 
Conway  Springs,  Kan.,  3s,  1922,     . 
Conway  Springs,  Kan.,  3s,  1923,     . 
Conway  Springs,  Kan.,  3s,  1924,     . 
Conway  Springs,  Kan.,  3s,  1925,     . 
Cote  St.  Antoine,  Que.,  4s,  1932,    . 
Craven  County,  N.  C,  5^s.  1932,  . 
Craven  County,  N.  C,  5^s,  1947,  . 
Cuyahoga  County,  O.,  5s,  1939, 
Cuvahoga  County,  O.,  5s,  1940-41, 
Cuyahoga  County,  O.,  5s,  1942,      . 
Dallas  County,  Tex.,  4Js,  1951,  op.  1921 
Delorimier,  Que.,  5s,  1948,     . 
Dillon  County,  S.  C,  5s,  1932, 
Dillon  County,  S.  C,  5s,  1942, 
Denver,  Colo.,  E.  Den.  pk.  dist.  5^3,  1927,  op. 
East  Windsor,  Conn.,  4s,  1926,  op., 
East  Youngstown,  O.,  5s,  1934, 
East  Youngstown,  O.,  5s,  1935-37, 
East  Youngstown,  O.,  5s,  1940-41, 
East  Youngstown,  O.,  5s,  1942-44, 
Edmonton,  Alba.,  4Js,  1921,  . 
Edmonton,  Alba.,  4Js,  1922,  . 
Edmonton,  Alba.,  4^s,  1923,  . 
Edmonton,  Alba.,  4is,  1924,  . 
Edmonton,  Alba.,  4js,  1925,  . 
Edmonton,  Alba.,  4^3,  1926,  . 

Edmonton,  Alba.,  4^3,  1927-28,      . 

Edmonton,  Alba.,  4^s,  1929,  . 

Edmonton,  Alba.,  4^s,  1930-31,      . 

Edmonton,  Alba.,  4^s,  1932-33,      . 

Edmonton,  Alba.,  4is,  1953,  . 

Ellsworth,  Kan.,  4s,  1917-18, 

Ellsworth,  Kan.,  4s,  1919-23, 

Enfield,  Conn.,  4Js,  1919,       . 

Everett,  Wash.,  5Js,  1922,      . 

Everett,  Wash.,  SJa,  1923,     . 

Everett,  Wash.,  Sis,  1924,      . 

Everett,  Wash.,  SJs,  1927,      . 

Fairfield  County,  Conn.,  4is,  1945, 

Fenwick  Borough,  Conn.,  5s,  demand, 

Ford  Twp.,  Kan.,  6s,  1919,    . 

Fort  Smith,  Ark.,  5s,  1946-49, 

Fort  William,  Ont.,  53,  1942, 

Fort  Worth.  Tex.,  4^3,  1949,  op.  1929, 

Fort  Worth,  Tex.,  5s,  1953,  op.  1933. 

FrankHn  County.  Wash..  5s,  1931,  op.  1921. 

Fraserville,  Que..  4Js,  1937,   . 

Fraserville,  Que.,  4^3,  1950,   . 

Frenchman  Val.  Ir.Dis.,  Cul.,Neb..  6s.  1923-32 

Garvin  County.  Okla..  5j3,  1937,    . 

Gault,  Ont.,  4s,  1920,    . 

Glastonbury,  Conn.,  5s,  demand,    . 

Grainger  County,  Tenn.,  5s,  1926, 

Granby,  Conn.,  4^3,  1917-18, 

Granby,  Conn.,  4^3,  1919-23, 

Granby,  Conn.,  4^3,  1924-29, 

Granby,  Conn.,  4^3,  1930-35, 

Greenesville  County,  Va.,  53.  1943,  op.  1919, 

Greenville  County,  S.  C,  53,  1945, 

Greenville,  S.  C,  5s,  1941,     . 

Greenville,  S.  C,  sch.  dist.  Ss,  1931, 

Hartford,  Conn..  4s.  1917-20, 

Hartford,  Conn.,  43,  1921-32, 

Hartford,  Conn.,  43,  1933-34, 

Hartford,  Conn.,  3i3,  1930,    . 

Hartford,  Conn.,  S^s,  1938,    . 

Hartford,  Conn.,  South  sch.  dist.  3^3,  1931, 

Hartford,  Conn.,  South  sch.  dist.  323,  1955, 

Hartford,  Conn.,  Wash.  sch.  dist.  3^3,  1924. 

Hartford,  Conn.,  W.  Mid.  sch.  dist.  43,  1936, 

Henry  County,  la.,  4^3,  1917, 

Henry  County,  la.,  4|s,  1918-19,   . 

Henry  Countv,  la.,  4*3,  1920-22,   . 

High  Point,  N.  C,  5s,  1941, 

Holmes  County,  Miss.,  53,  1939,     . 

Houston,  Tex.,  5s,  1941,  op.  1931, 


Book  Value. 
«64,O00  00 
133,000  00 


3,825  00 


95,000  GO 
j   34,857  12 

107,797  00 

200,000  GO 
55,500  00 
15,900  00 
64,200  00 

103,000  00 
75.000  00 

25,925  53  ■ 


■  100,141  28  ■ 


85,911  76 
22,750  00/ 
15,000  00 

63,905  98] 

72,813  60 
5,000  00 
15,750  00 
55,278  20 
24,333  33 
26,000  00 
24,692  11 
51,500  00 
13,000  00 
64,000  00 
125,000  00 
49,220  00 
48,500  00 
8,000  00 
36,831  24 

14,500  00  < 

51,000  00 
79,040  00 
20,140  00 
31,500  00 

450,000  00 

19,000  00 
41,800  00 
51,150  00 

180,000  00 
21,850  00 

160,000  00 

101,000  00 

34,320  00 
24,000  00 
53,000  00 


Rate. 

100 

100 

100 

97 

95 

94 

92 

90 

89 

88 

86 

87 

107 

110 

116 

117 

118 

102 

96 

107 

109 

100 

99 

109 

110 

111 

112 

95 

94 

93 

92 

91 

90 

89 

88 

.  87 

86 

79 

100 

99 

101 

105 

106 

107 

110 

104 

100 

102 

104 

92 

102 

107 

102 

85 

82 

100 

110 

96 

100 

102 

100 

101 

102 

103 

101 

111 

112 

109 

100 

101 

102 

96 

95 

96 

93 

98 

102 

100 

101 

102 

107 

102 

107 


Market  Value.      Amortized  Value. 


$64,000  00 
133,000  00 
500  00 
485  00 
475  00 
470  00 
460  00  } 
450  00 
445  00 
440  00 
430  00 
87,000  00  ' 
7,490  00  1 
27,500  00  J 
29,000  00 
52,650  00 
35,400  00 
204,000  00 
48,000  00 
16,050  00 
65,400  00 
100,000  00 
74,250  00 
1,090  001 
6.600  00 
4.440  00 
14,560  00  J 
1,643  78' 
6,827  70 
7,883  02 
8,149  17 
8,423  33 
6,765  01 
14,296  39 
7,548  46 
15,947  94 
12,098  57 
76,893  33  ' 
2,000  00  1 
22,770  00  J 
15,150  00 
35,700  00  1 
19,080  GO  I 
5,350  00  I 
5,500  GO  J 
74,880  00 
5,000  00 
15,300  00 
57,200  00 
22,386  66 
26,520  00 
24,610  00 
51,000  00 
11,050  00 
52,480  00 
125,000  00 
50,600  00 
48,000  00 
8,000  00 
36,720  00 
1,000  00  1 
2,525  00  I 
5,100  00  f 
6,180  00  J 
50,500  00 
84,360  00 
21.280  00 
32,700  00 
100,000  00  1 
303,000  00  \ 
51,000  00  J 
19,200  00 
41,800  00 
62,800  00 
186,000  00 
22,540  00 
163,200  00 
40,000  00  ] 
24,240  00  \ 
36,720  00  j 
35,310  00 
24,480  00 
53,500  00 


$64,000  00 
133,000  00 


4.500  00 


98.974  76 
34.793  34 

107.320  24 

200,211  71 
57,476  82 
15,611  10 
63,754  54 

101,656  93 
75,000  00 

25,917  81 


98,538  13 


86,264  84 
25,000  00 
15,000  00 

63,880  89 

72,794  40 

5,000  00 

14,949  17 

55,249  44 

24,333  33 

26,000  00 

24,691  91 

50,888  33 

12,544  14 

61,585  79 

125,000  00 

48,502  65 

49,813  36 

8,000  00 

36.792  45 

14,500  00 

50,505  86 
78,991  05 
20,378  86 
31.595  02 

450,000  00 

20,000  00 
44,000  00 
55,805  59 

200,000  00 
23,407  45 

158,294  13 

100,510  5S 

34,189  29 
24,000  00 
52,136  29 
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Huntington,  Conn.,  4s,  1928, 

Huntington,  Conxi.,  4Js,  1931, 

Jefferson  County,  Ala.,  4Js,  1963, 

Kenora,  Ont.,  5^a,  1936, 

Kershaw  County,  S.  C,  5s,  1932-34, 

Killingly,  Conn.,  4\a,  1917-18, 

Killingly,  Conn.,  4is,  1919-22, 

Killingly,  Conn.,  4is,  1923-29, 

Killingly,  Conn.,  4is,  1930-37, 

Killingly,  Conn.,  4is,  1938-46, 

King  County,  Wash.,  4^3,  1931,  op.  1923-26, 

King  County,  Wash.,  4is,  1931,  op.  1927-30, 

Kingston,  Ont.,  4^3,  1916-17, 

Kingston,  Ont.,  4is,  1918-19, 

Knoxville,  Tenn.,  4Js,  1942,  . 

Lake  County,  Ind.,  4^s,  1917, 

Lake  County,  Ind.,  4^3,  1918-19, 

Lancaster  County,  S.  C,  os,  1935, 

Levis,  Que.,  5s,  1917-18, 

Levis,  Que.,  5s,  1919-22, 

Lexington,  Ky.,  4s,  1945-48, 

Lincoln,  Neb.,  4s,  1917-19,    . 

Lincoln,  Neb.,  4s,  1920-24,    . 

Lincoln,  Neb.,  sch.  dist.  4|s,  1941, 

Logan  County,  Okla.,  Sjs,  1937, 

London,  Ont.,  4^s,  1917, 

Longue  Pointe,  Que.,  4js,  1950, 

Madison  County,  la.,  453,  1917, 

Madison  County,  la.,  45S,  1918-19, 

Madison  County,  la.,  4Js,  1920-22, 

Madison  County,  la.,  44s,  1923-24, 

Madison  County,  la.,  45S,  1925-27, 

Madison  County,  la.,  4^8,  1928-31, 

Madison  County,  la.,  4Js,  1932, 

Maisonneuve,  Que.,  4is,  1949-50, 

Maisonneuve,  Que.,  5is,  1953, 

Manchester,  Conn.,  4s,  1918, 

Marion  County,  S.  C,  4Js,  1930, 

Marion  County,  S.  C,  4is,  1940, 

Medicine  Hat,  Alba.,  5s,  1942, 

Memphis,  Tenn.,  4Js,  1961,    . 

Mercer  County,  W.  Va.,  5s,  1944,  op.  1924, 

Minneapolis,  Minn.,  4.65s,  1917,     . 

Minneapolis,  Minn.,  4.65s,  1918-20, 

Minneapolis,  Minn.,  4.65s,  1921-22, 

Minneapolis,  Minn.,  4.65s,  1923,     . 

Minneapolis,  Minn.,  4.65s,  1924,     . 

Minneapolis,  Minn.,  4.65s,  1925-26, 

Minneapolis,  Minn.,  4.65s,  1927-28, 

Minneapohs,  Minn.,  4.65s,  1929-30, 

Minneapolis,  Minn.,  4. 60s,  1931-33, 

Minneapolis,  Minn.,  4.65s,  1934-35, 

Mobile,  Ala.,  4^s,  1937, 

Mobile  County,  Ala.,  5s,  1936, 

Monroe  County,  Tenn.,  5s,  1927,    . 

Monroe  County,  Tenn.,  5s,  1932-37, 

Montreal,  Que.,  3Js,  1939,      . 

Montreal,  Que.,  Prot.  sch.  4s,  1920, 

Montreal,  Que.,  Prot.  sch.  4s,  1921, 

Montreal,  Que.,  Prot.  sch.  4s,  1922, 

Montreal,  Que.,  Prot.  sch.  4s,  1942, 

Montreal,  Que.,  Catholic  sch.  4s,  1921, 

Ness  City,  Kan.,  3s,  1917,      . 

Ness  City,  Kan.,  3s,  1918,      . 

Ness  City,  Kan.,  3s,  1919,      . 

Ness  Citv,  Kan.,  3s,  1920,      . 

Ness  City,  Kan.,  3s,  1921,      . 

Ness  City,  Kan.,  3s,  1922,      . 

Ness  City,  Kan.,  3s,  1923,      . 

Ness  City,  Kan.,  3s,  1924,      . 

Ness  City,  Kan.,  3s,  1925,      . 

Ness  City,  Kan.,  3s,  1926,      . 

New  Brunswick  4s,  1921, 

New  Brunswick  4s,  1922, 

New  London,  Conn.,  3§s,  1920, 

New  Mexico  6s,  1917,    , 

New  York,  N.  Y.,  3Js,  1954, 

Norfolk,  Conn.,  4s,  1929, 

Notre  Dame  de  Graces,  Que.,  45S,  1948-49, 

Nova  Scotia  3s,  1922,    . 

Nueces  Countv,  Tex.,  5s,  1954,  op.  1924 

Ogden,  Utah,  4Js,  1932,  op.  1922, 

Omaha,  Neb.,  sch.  dist.  4|s,  1931, 

Ottawa,  Ont.,  5s,  1917, 


Book  Value. 

Rate. 

Market  Value. 

Amortized  Value. 

$35,890  00 

100 

837,000  00 

$37,000  00 

55,620  00 

102 

55,080  00 

54,167  43 

50,500  00 

102 

51,000  00 

50,488  28 

28,500  00 

100 

25,000  00 

26,967  82 

106,000  00 

106 

106,000  00 

104,784  23 

100 

4,000  00 

101 

8,080  00 

•   76,698  00 

102 

14,280  00 

76,675  66 

103 

22,660  00 

104 

28,080  00 

j  200,000  00 

(  102 
1  103 
1     100 
1   99 

102,000  00 
103,000  00 

200,769  48 

j    5,500  GO 

2,600  00 
2,871  00 

I             5,516  31 

50,000  00 

102 

51,000  00 

50,345  47 

j    1,131  00 

(  100 
I  101 

377  00 
761  54 

1,138  41 

76,875  00 

108 

81,000  00 

76,788  31 

j   11,239  70 

1    100 
I   99 

I'Mtll]           ^^-239  70 

93,100  00 

97 

92,150  00 

93,121  93 

1  145,625  00 

[  100 
I   99 

79,500  00 
67,320  00 

147,642  07 

100,000  00 

100 

100,000  00 

99,541  76 

39,590  00 

108 

39,960  00 

39,586  56 

75,000  00 

100 

75,000  00 

75,015  01 

88,400  00 

85 

72,250  00 

88,768  86 

100 

500  00' 

101 

1,010  00 

102 

2,040  00 

13,500  00 

103 

2,060  00 

13,500  00 

104 

3,120  00 

105 

4,200  00 

106 

1,060  00 

154,500  00 

85 

127,500  00 

152,793  97 

60,000  00 

98 

58,800  00 

60,000  00 

10,000  00 

100 

10,000  00 

10,000  00 

10,000  00 

98 

9,800  00  1 

60,540  11 

50,000  00 

97 

48,500  00 

47,065  00 

87 

43,500  00 

47,232  74 

50,000  00 

104 

52,000  00 

50,725  97 

51,000  00 

103 

51,500  00 

50,974  98 

100 

9,100  00  1 

101 

26,209  50 

102 

18,054  00 

103 

9,115  50 

165,934  60. 

104 
105 

8,840  00 
18,585  00 

165,620  57 

106 

18,497  00 

107 

18,725  00 

108 

28,674  00 

109 

15,260  00 

50,000  00 

103 

51,500  00 

50,000  00 

119,929  70 

108 

118,800  00 

119,928  81 

1  103,000  00 

102 
103 

25,500  00  1 
77,250  00 

103,240  60 

234,000  00 

80 

208,000  00 

268,057  83 

53,000  00 

96 

50,880  00 

52,821  06 

50,000  00 

95 

47,500  00 

49,940  33 

100,000  00 

94 

94,000  00 

99,737  46 

66,600  00 

83 

61,420  00 

67,090  15 

84,150  00 

95 

80,750  00 

85,145  00 

99 

495  00" 

96 

480  00 

93 

465  00 

91 

455  00 

4,125  00. 

88 
86 

440  00 
430  00 

5,560  74 

84 

420  00 

82 

410  00 

80 

400  00 

79 

790  00 

59,780  00 

96 

58,560  00 

61,146  23 

4,900  00 

95 

4,750  00 

5,003  52 

96,000  00 

99 

99,000  00 

100,566  92 

20,600  00 

100 

20,000  00 

20,000  00 

294,000  00 

92 

322,000  00 

353,114  41 

25,000  00 

100 

25,000  00 

25,000  00 

123,760  00 

92 

109,480  00 

124,224  57 

46,500  00 

90 

45,000  00 

47,205  24 

53,730  00 

101 

54,540  00 

53,733  92 

50,000  00 

101 

50,500  00 

50,000  00 

102,000  00 

105 

105,000  00 

102,152  11 

103,000  00 

100 

100,000  00 

100,183  15 
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Ottawa,  Ont.,  3is,  1917, 

Pacific  County,  Wash.,  5s,  1921, 

Parkdale,  Ont.,  4s,  1919, 

Parke  County,  Ind.,  4^s,  1917, 

Parke  County,  Ind.,  4|s,  1918-20, 

Parke  County,  Ind.,  4|s,  1921-24, 

Paulding  County,  O.,  5s,  1920, 

Paulding  County,  O.,  5s,  1921-22, 

Paulding  County,  O.,  5s,  1923, 

Paulding  County,  O.,  5s,  1924-25, 

Perry  County,  Ala.,  5s,  1942, 

Pike  County,  Pat.  Twp.,  Ind.,  4^3,  1917, 

Pike  County,  Pat.  Twp.,  Ind.,  4^8,  1918-20, 

Pike  County,  Pat.  Twp.,  Ind.,  4is,  1922, 

Pike  County,  Wash.  Twtd.,  Ind.,  4^8,  1917, 

Pike  County,  Wash.  Twp.,  Ind.,  4^s,  1918-20 

Plainville,  Conn.,  4s,  1917-30, 

Plainville,  Conn.,  4s,  1931-48, 

Plymouth,  Conn.,  4is,  1936, 

Polk  County,  Tenn.,  5s,  1943, 

Portland,  Ore.,  6s,  1922,  op.. 

Prince  Edward  Island  5s,  1921, 

Putnam,  Conn.,  4is,  1939-46, 

Putnam  Co.,  War.  Twp.,  Ind.,  4|s,  1917, 

Putnam  Co.,  War.  Twp.,  Ind.,  4|s,  1918-20, 

Putnam  Co.,  War.  Twp.,  Ind.,  4^s,  1921-24, 

Quebec,  Que.,  4s,  1929, 

Quebec,  Que.,  Prot.  sch.  5s,  1944, 

Quebec  4s,  1934,  . 

Raleigh  Twp.,  N.  C,  5s,  1946, 

Riverside  County,  Cal.,  5s,  1953-54, 

Roane  County,  Tenn.,  5s,  1944, 

Roanoke,  Va.,  4|s,  1936, 

Robertson  County,  Tenn.,  4s,  1941,  op.  1931 

Rockville,  Conn.,  4s,  1926,     . 

Russell  County,  Va.,  5s,  1941, 

Russell  County,  Va.,  5s,  1942, 

Rutherford  County,  N.  C,  58,  1947-48, 

Rutherford  County,  N.  C,  5s,  1949-52, 

San  Antonio,  Tex.,  5s,  1945,  op.  1925,     . 

San  Bernardino  County,  Cal.,  5s,  1920,  . 

San  Bernardino  County,  Cal.,  5s,  1921,  . 

San  Bernardino  County,  Cal.,  5s,  1926-27, 

San  Bernardino  County,  Cal.,  5s,  1932-33, 

San  Bernardino  County,  Cal.,  5s,  1934-35, 

San  Bernardino  County,  Cal.,  5s,  1943-44, 

San  Bernardino  County,  Cal.,  5s,  1945,  . 

San  Bernardino  County,  Cal.,  5s,  1951-53, 

San  Bernardino  County,  Cal.,  5s,  1954-55, 

San  Diego,  Cal.,  5s,  1935-37, 

San  Diego,  Cal.,  58,  1938-39, 

San  Francisco,  Cal.,  city  &  co.  5s,  1923, 

San  Francisco,  Cal.,  city  &  co.  58,  1925, 

San  Francisco,  Cal.,  city  &  co.  5s,  1926-27, 

San  Francisco,  Cal.,  city  &  co.  5s,  1938-40, 

San  Jos6,  Cal.,  4^s,  1945-47, 

San  Jos6,  Cal.,  4is,  1948-50, 

Sault  Ste.  Marie,  Ont.,  5s,  1918, 

Sault  Ste.  Marie,  Ont.,  5s,  1919, 

Sault  Ste.  Marie,  Ont.,  5s,  1921, 

Seattle,  Wash.,  5s,  1924, 

Seattle,  Wash.,  5s,  1925, 

Seattle,  Wash.,  4^s,  1931, 

Shelby  County,  Tenn.,  4is,  1937, 

South  Hutchinson,  Kan.,  4Js,  1916-18, 

Spokane,  Wash.,  5s,  1928,      . 

Spokane,  Wash.,  5s,  1929,      . 

Spokane,  Wash.,  4^8,  1931,    . 

St.  Denis  de  Montreal,  Que.,  Sjs,  1952, 

St.  John,  N.  B.,  4s,  1930-31, 

St.  John,  N.  B.,  4s,  1937, 

St.  John,  N.  B.,  4s,  1946, 

St.  Louis,  Que.,  4^8,  1948,      . 

St.  Paul,  Neb.,  4is,  1921,  op.  1917, 

St.  Stanislaus  de  Montreal,  Que.,  5^8,  1962, 

St.  Thomas,  Ont.,  4^s,  1917, 

St.  Thomas,  Ont.,  4  is,  1918, 

St.  Thomas,  Ont.,  4^8,  1919, 

St.  Thomas,  Ont.,  4^8,  1920-21, 

St.  Thomas,  Ont.,  4^8,  1922-23, 

St.  Thomas,  Ont.,  4^8,  1924-25, 

St.  Thomas,  Ont.,  4^8,  1926-27, 

St.  Thomas,  Ont.,  4^8,  1928-29, 

St.  Thomas,  Ont.,  4^8,  1930, 


Book  Value. 
$13,580  00 
33,990  00 
19,800  00 

22,524  26  ■ 


121,448  69  ■- 

95,680  00 
4,800  00 


2,700  00 . 

64,000  00 ' 

75,750  00 

50,000  00 

104,000  00 

100,000  00 

77,258  15 

4,840  00  ■ 

40,000  00 
40,400  00 
97,333  34 
71,662  50 
52,690  00 
35,000  00 
50,000  00 
70,500  00 
50,000  00 

15,187  50 

52,863  40 
22,950  00 


119,559  86 


51,355  00 


211,900  00 


56,550  00 

12,480  00 

105,000  00 

105,000  00 
28,000  00 
45,000  00 
1,050  00 
26,000  00 
26,000  00 

249,900  00 
54,306  28 
44,590  00 
97,000  00 
48,622  87 

103,000  00 

3,500  00 

27,282  99 


\       69,442  50 


110 

111 

106 

102 

94 

100 

107 

108 

108 

109 

105 

103 

104 

107 

110 

111 

114 

115 

116 

117 

110 

111 

104 

105 

106 

111 

106 

107 

99 

98 

97 

105 

106 

104 

102 

100 

104 

105 

105 

98 

89 

86 

83 

89 

100 

92 

100 

99 

98 

97 

96 

95 

94 

93 

92 


Market  Value. 
$14,000  00 
33,000  00 
19,400  00 
2,815  52 
8,531  03 
11,487  32 
14,420  00 
36,400  00 
24,150  00 
49,078  00 
95,680  00 
1,000  00] 
3,030  00 
816  00  J 
700  00  "I 
2,020  00  / 
28,000  00  1 
35,640  00  J 
77,250  00 
53,000  00 
100,000  00 
100,000  00 
76,500  00 
605  00  1 
1,833  15 
2,468  40  J 
34,000  00 
38,400  00 
85,653  34 
71,500  00 
55,500  00 
37,100  00 
51,000  00 
70,500  00 
50,000  00 

5,350  00  1 

10,800  00  j 

15,120  00  1 

41,420  00  / 

23,625  00 

10,300  00 

10,400  00 

32,100  00 

16,500  00 

11,100  00 

11,400  00 

5,750  00 

17,400  00 

11,700  00  J 

33,000  00  1 

22,200  00  j 

10,400  00 

52,500  00 

95,400  00 

55,500  00 

29,971  501, 

30,254  25  j 

2,970  00 

3,920  00 

4,850  00 

105,000  00 

106,000  00 

29,120  00 

45,900  00 

1,050  00 

26,000  00 

26,250  00 

257,250  00 

49,000  00 

40,495  00 

86,000  00 

41,605  14 

89,000  00 

3,500  00 

23,000  00 

3,667  98" 

3,794  71 

3,925  42 

8,303  12 

8,973  73 

9,697  47 

10,478  40 

11,320  95 

5,980  22 


Amortized  Value. 

$13,930  12 

33,965'  98 

20,000  00 

22,619  72 


120,866  82 

96,033  96 
4,812  31 

2,705  78 

62,077  36 

75,755  25 

50,000  00 

100,000  00 

100,000  00 

77,255  83 

4,858  70 

41,528  30 
40,384  21 
95,806  21 
71,624  54 
52,626  34 
35,000  00 
50,000  00 
69,532  47 
50,000  00 

15,178  86 

52,848  30 
22,832  45 


119,323  05 


51,295  25 

10,473  89 
53,018  69 
96,177  69 
56,226  51 

57,085  77 

3,016  25 

4,034  49 

5,073  08 

101,543  74 

101,577  75 

28,150  23 

45,400  70 

1,050  00 

25,564  39 

25,598  91 

250,993  60 

54,165  04 

45,197  93 

105,972  35 

49,468  38 

106,579  36 

3,500  00 

27,239  04 


69,442  50 
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Tacoma,  Wash.,  5s,  1919, 
Tacoma,  Wash.,  53,  1920, 
Tarrant  County,  Tex.,  53,  1952,  op.  1922, 
Tazewell  County,  Va.,  53,  1945-46 
Three  Rivers,  Que.,  5s,  1918, 
Three  Rivers,  Que.,  4i3,  1958, 
Toronto,  Ont.,  4s,  1918, 
Toronto,  Ont.,  43,  1925, 
Toronto,  Ont.,  3is,  1944, 
Toronto  Junction,  Ont.,  3js,  1943,  op., 
Valley  Twp.,  Kan.,  6s,  1920, 
Vancouver,  B.  C,  4s,  1925,    . 
Vancouver,  B.  C,  Ss,  1929,    . 
Vancouver,  B.  C,  53,  1930,    . 
Victoria,  B.  C,  4s,  1919, 
Victoria,  B.  C,  4s,  1921, 
Victoria,  B.  Q.,  4s,  1925, 
Virginia  33,  1932,  op.,    . 
Waller  County,  Tex.,  4s,  1941, 
Waterbury,  Conn.,  4is,  1938-41, 
Waterbury,  Conn.,  4Js,  1942-46, 
Waterloo,  la.,  4is,  1930, 
Welland,  Ont.,  53,  1942, 
Wellsville,  O.,  53,  1922-23,     . 
Wellsville,  O.,  5s,  1924-25,     . 
Wellsville,  O.,  5s,  1926-27,     . 
Wellsville,  O.,  5s,  1928-29,     . 
Wellsville,  O.,  53,  1930-31,     . 
Wellsville,  O.,  5s,  1937-38,     . 
Wellsville,  O.,  5s,  1939-41,     . 
Wellsville,  O.,  5s,  1942-44,     . 
Wellsville,  O.,  5s,  1945, 
West  Hartford,  Conn.,  4|s,  1945, 
Westmount,  Que.,  3^s,  1938, 
Westmount,  Que.,  453,  1958, 
Wichita  County,  Tex.,  53,  1956, 
Wilmington,  N.  C,  4^s,  1950, 
Windsor,  Ont.,  5s,  1917-18,   . 
Windsor,  Conn.,  4^s,  1917,     . 
Windsor,  Conn.,  4Js,  1918-19, 
Windsor,  Conn.,  4^s,  1920-22, 
Windsor,  Conn.,  4Js,  1923-24, 
Windsor,  Conn.,  4  is,  1925-27, 
Windsor,  Conn.,  4-j3,  1928-31, 
Windsor,  Conn.,  4 is,  1932-35, 
Windsor,  Conn.,  4^3,  1936-39, 
Windsor,  Conn.,  4^3,  1940-45, 
Windsor,  Conn.,  4^3,  1946,     . 
Winnipeg,  Man.,  5s,  1944, 
Wymore,  Neb.,  4s,  1925,  op.  1917, 
York  County,  S.  C,  4is,  1933, 
Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  gen.  4s,  1995,     . 
Atlantic  Coast  Line  (L.  &  N.  coll.)  4s,  1952, 
Baltimore  &  Ohio  (S.  W.  Div.)  3Js.  1925, 
Bait.  &  Ohio  (P.,  L.  E.  &  W.  Va.)  ref.  4s,  1941 
Belt  of  Chattanooga  5s,  1945, 
Boston  &  Maine  4^3.  1929,     . 
Brooklyn  &  Montauk  2d  5s,  1938, 
Canadian  North.  (Winn.  Term.)  43,  1939, 
Central  of  Georgia  (Chatt.  Div.)  4s,  1951, 
Central  of  Georgia  cons.  5s,  1945,  . 
Central  of  Georgia  (Mob.  Div.)  1st  5s,  1946, 
Chicago,  Burl.  &  Quincy  3§s,  1949, 
Chicago  &  Eastern  Illinois  5s,  1937, 
Chicago  &  Erie  5s,  1982, 
Chicago,  Milw.  &  St.  Paul  4^3,  1932, 
Chicago  &  Northwestern  3js,  1987, 
Chicago  Railways  purch.  money  5s,  1927, 
Chicago  Railways  adj.  income  4s,  1927, 
Chicago  &  Western  Indiana  43,  1952, 
Choctaw,  Oklahoma  &  Gulf  6s,  1919,      . 
CI.,  Cin.,  Ch.  &  St.  L.  (St.  L.  Div.)  4s,  1990, 
CI.,  Cin.,  Ch.  &  St.  L.  (St.  L.  Div.)  4s,  1993, 
Consolidated  4s,  1954-56,       . 
Eastern  of  Minn.  4s,  1948,     . 
Eastern  &  Amboy  5s,  1920,    . 
Elgin,  Joliet  &  Eastern  1st  5s,  1941, 
Evansville  &  Terre  Haute  5s,  1942, 
Galv.,  Harris.  &  San  Antonio  53,  1931, 
Georgia  R.R.  &  Banking  Co.  4s,  1947, 
Hart.,  Manch.  &  Rockville  Tram.  Co.  5s,  1924, 
Hartford  Street  deb.  4s,  1930, 


Book  Value. 


$42 

103 

52 

33 

51 

49, 

101, 

438, 

104, 

2, 

98, 

108, 

135, 

74, 

238 

19, 

23, 

9, 

84, 

76, 
34, 


,420  00 

,000  00 
,500  00 
,150  00 
,000  00 
,500  00 
,178  00 
,000  00 
,940  00 
,500  00 
,000  00 
,000  00 
,000  00 
,250  00 
,972  79 
,600  00 
,073  60 
,200  00 

,000  00 

,500  00 
,300  00 


63,431  10 


155 
90 
62 
52 
33, 
12, 


,377  50 
,000  00 
,270  00 
,250  00 
000  00 
000  00 


180,250  00 


392  00 
750  00 
500  00 


97,000  00 

270,000  00 
54,000  00 

220,000  00 

102,000  00 
99,000  00 
72,600  00 

260,000  00 
45,000  00 

214,000  00 
26,250  00 
30,600  00 

107,000  00 

257,400  00 
22,746  00 

534,060  00 

24,250  00 

2,600  00 

466,400  00 

70,700  00 

35,100  00 

90,000  00 

1,187,550  00 

242,500  00 
25,200  00 
27,500  00 
68,000  00 
58,300  00 
46,500  00 
11,440  00 
50,000  00 


Rate. 

J  102 

\  103 

103 

108 

99 

85 

99 

93 

78 

86 

100 

90 

96 

95 

99 

98 

97 

92 

89 

J  105 

\  106 

105 

97 

105 

106 

107 

108 

109 

112 

113 

114 

115 

110 

80 

91 

112 

102 

100 

100 

101 

102 

103 

104 

105 

106 

107 

108 

109 

96 

100 

100 

95 

87 
92 
87 
99 
87 

107 
84 
85 

102 

104 
87 
90 

107 

101 
84 
60 
41 
76 

100 
82 
79 
79 
94 

102 

104 
70 

102 
91 

102 
97 


Market  Value. 

$12,240  00 

30,900  00 

103,000  00 

54,000  00 

32,175  00 

42,500  00 

49,500  00 

95,046  00 

379,600  00 

100,276  00 

2,500  00 

90,000  00 

96,000  00 

118,750  00 

74,250  00 

236,558  93 

19,400  00 

24,122  40 

8,900  00 

35,700  00 

53,000  00 

78,750  00 

33,950  00 

6,300  00 

6,360  00 

6,420  00 

6,480  00 

6,540  00 

6,720  00 

10,170  00 

13,680  00 

3,450  00 

165,000  00 

80,000  00 

59,150  00 

56,000  00 

33,660  00 

12,000  00 

5,000  00  ' 
20,200  00 
30,600  00 
10,300  00 
15,600  00 
21,000  00 
21,200  00 
21,400  00 
32,400  00 

5,450  00  , 
48,000  00 
5,000  00 
75,000  00 

95,000  00 

261,000  00 
55,200  00 

217,500  00 
99,000  00 
87,000  00 
70,620  00 

218,400  00 
42.500  00 

204,000  00 
26,000  00 
31,320  00 
90,000  00 

250,380  00 
22,523  00 

532,560  00 

15,000  00 

1,066  00 

402,800  00 

70,000  00 

31,980  00 

79,000  00 

1,030,950  00 

235,000  00 
24,480  00 
26,000  00 
47,600  00 
56,100  00 
45,500  00 
11,220  00 
48,500  00 


Amortized  Value. 

}    $42,000  00 

102,318 

69 

51,952 

12 

32,782 

09 

51,196 

48 

49,910 

10 

101,627 

91 

440,846 

55 

130,880 

68 

2,472 

05 

96,463 

69 

104,723 

90 

131,246 

38 

75,868 

92 

237,728 

27 

19,300 

97 

24,780 

36 

10,136 

50 

1     84,000 

00 

76,483 

19 

34,340 

24 

63,407  60 


155,257  45 

100,319  52 

62,315  54 

52,238  41 

33,000  00 

12,000  00 


179,862  10 


52,291  68 

5,000  00 

70,993  28 

96,083  50 

287,124  66 
56,671  83 

249,011  65 

109,604  56 
87,000  00 
74,534  17 

258,331  19 
46,264  87 

190,448  99 
28,230  42 
36,000  00 
90,000  00 

279,115  00 
22,304  31 

641,356  91 

15,000  00 

1,066  00 

524,212  67 

71,631  09 

37,663  06 

94,127  42 

1,297,867  81 

258,324  19 
24,745  84 
28,034  18 
47,600  00 
59,805  36 
47,071  91 
11,000  00 
50,000  00 
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Hartford  Street  Ist  43,  1930, 
Houston,  E.  &  W.  Texas  Ss,  1933, 
Illinois  Central  (L.  Div.)  3^s,  1953, 
Illinois  Central  (West.  Lines)  4s,  1961,    . 
Illinois  Central  ref.  4s,  1955, 
Keokuk  &  Des  Moines  5s,  1923,      . 
Lake  Shore  &  Michigan  South.  4s,  1928, 
Lehigh  Valley  4  ^s,  1940, 

Manhattan  4s,  1990 

Midland  Terminal  of  Colorado  5s,  1925, 

Minneapolis  &  St.  Louis  4s,  1949,  . 

Minn.,  St.  Paul  &  Sault  Ste.  Marie  4s,  1938, 

Missouri,  Kansas  &  Oklahoma  5s,  1942, 

Missouri,  Kansas  &  Texas  4s,  2001, 

New  England  Consolidated  5s,  1945, 

New  Haven  &  Derby  5s,  1918, 

New  York  Cent.  &  Hud.  Riv.  3Js,  1997, 

N.  Y.  C.  &  Hud.  R.  (L.  Sh.  coll.)  3^s,  1998, 

New  York  Central  Lines  equip,  tr.  5s,  1917, 

New  York,  Lackawanna  &  Western  4s,  1923, 

New  York,  New  Hav.  &  Hartford  6s,  1948, 

New  York,  Ontario  &  Western  4s,  1955, 

New  York  Railways  income  5s,  1942, 

New  York  Railways  4s,  1942, 

Norfolk  &  Western  4s,  1944, 

Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921 

Northern  Pacific  Terminal  6s,  1933, 

Pennsylvania  Company  3iS,  1941, 

Phila.,  Bait.  &  Washington  4s,  1919-20, 

Phila.,  Bait.  &  Washington  4s,  1922, 

Port  Reading  5s,  1941, 

Railroad  Securities  Co.  4s,  1952,     . 

Reading  Co.  (Jersey  Cent,  coll.)  4s,  1951, 

Seaboard  Air  Line  (Atl.  &  Birm.  Div.)  4s,  1933 

South  Carolina  &  Georgia  5s,  1919, 

Southern  Pacific  4s,  1955, 

Southern  (St.  Louis  Div.)  4s,  1951, 

St.  L.,  Ir.  Mt.  &  So.  ry.  &  1.  gr.  53,  1931, 

St.  L.,  Ir.  Mt.  &  So.  (R.  &G.  Div.)  4s,  1933, 

Terminal  R.R.  Assn.  of  St.  Louis  4s,  1953, 

Terre  Haute  &  Peoria  5s,  1942, 

Ulster  &  Delaware  5s,  1928,  . 

Union  Pacific  4s,  1947, 

United  of  St.  Louis  43,  1934, 

Wheeling  &  Lake  Erie  4s,  1949,      . 

Worcester  Consolidated  Street  5s,  1927, 

Miscellaneous  Bonds. 
Adams  Express  Co.  43,  1947, 
Adams  Express  Co.  4s,  1948, 
American  Tel.  &  Tel.  Co.  4s,  1929, 
American  Tel.  &  Tel.  Co.  5s,  1946, 
Bush  Terminal  Co.  4s,  1952, 
Central  District  Telephone  Co.  5s,  1943, 
Chicagb  Telephone  Co.  5s,  1923,     . 
Hartford  Elec.  Lt.  Co.  4s,  demand, 
Michigan  State  Telephone  Co.  5s,  1924, 
New  England  Tel.  &  Tel.  Co.  5s,  1932,   . 
New  York  Telephone  Co.  4Js,  1939, 
Northwestern  Telegraph  Co.  4 Is,  1934,   . 
Pacific  Tel.  &  Tel.  Co.  5s,  1937,      . 
Providence  Securities  Co.  4s,  1957, 
Valley  City  Milling  Co.  6s,  1924,    . 
Western  Union  Telegraph  Co.  4|s,  1950, 

Total  bonds,  .... 

Railroad  Stocks. 
153  shares  Chic,  Milw.  &  St.  Paul,  com., 
807       "       Chic,  Milw.  &  St.  Paul,  pref., 

249  "       Chicago  &  Northwestern,     . 
108      "      Chic,  Rock  Island  &  Pacific, 

250  "       CI.,  Cin.,  Ch.  &  St.  Louis,  pref., 
368      "       Connecticut  River, 

514  "  Illinois  Central, 

58  "  Keokuk  &  Des  Moines,  com., 

63  "  Keokuk  &  Des  Moines,  pref., 

1,200  "  Louisville  &  Nashville, 

440  "  Pennsylvania,     . 

400  "  Union  Pacific,    . 

Bank  Stocks. 
231  shares  Conn.  Tr.  &  S.  Dep.  Co.,  Hart., 
100      "      First  National,  New  York, 


Book  Value. 

$58,000  00 

52,000  00 

85,000  00 

94,000  00 

95,000  00 

15,500  00 

184,000  00 

51,500  00 

188,000  00 

56,840  00 

90,000  00 

96,000  00 

104,000  00 

57,750  00 

96,900  00 

23,125  00 

210,000  00 

670,800  00 

104,000  00 

98,000  00 

652,398  25 

220,000  00 

177,000  00 

69,300  00 

109,480  00 

551,000  00 

129,870  00 

430,000  00 

98,000  00 

98,000  00 

165.000  00 

356,000  00 

192,000  00 

294,000  00 

89,890  00 

325,500  00 

696,000  00 

156,000  00 

249,000  00 

341,250  00 

26,750  00 

55,620  00 

128,700  00 

74,000  00 

40,500  00 

103,000  00 

132,800  00 

73,525  00 

40,050  00 

58,800  00 

44,312  50 

154,062  50 

101,500  00 

400,000  00 

101,080  00 

75,677  50 

189,625  00 

51,775  00 

50,562  50 

207,500  00 

5,000  00 

626,880  00 

$31,663,034  66 

Book  Value. 
$16,677  00 
111,366  00 
33,864  00 
16,200  00 
23,000  00 
93,840  00 
62,708  00 


Rate. 
99 

102 
79 
91 
92 
60 
96 

101 
93 
96 
59 
95 
85 
37 

108 

101 
86 
78 

100 
99 

110 
76 
49 
72 
92 
98 

111 
87 
99 
98 

110 
73 
96 
87 

101 
93 
83 

102 
81 
87 
97 

100 
99 
60 
78 

100 

83 

84 

91 

100 

89 

103 

102 

100 

100 

100 

99 

94 

101 

70 

100 

97 


Market  Value. 

$58,410  00 

51,000  00 

79,000  00 

91,000  00 

92,000  00 

9,300  00 

192,000  00 

50,500  00 

186,000  00 

55,680  00 

88,500  00 

95,000  00 

85,000  00 

27,750  00 

91,800  00 

25,250  00 

215,000  00 

670,800  00 

100,000  00 

99,000  00 

648,010  00 

190,000  00 

147,000  00 

64,800  00 

109,480  00 

568,400  00 

129,870  00 

435,000  00 

99,000  00 

98,000  00 

165,000  00 

292,000  00 

192,000  00 

304,500  00 

89,890  00 

325,500  00 

664,000  00 

153,000  00 

243,000  00 

326,250  00 

24,250  00 

54,000  00 

128,700  00 

60,000  00 

39,000  00 

100,000  00 

132,800  00 

72,660  00 

40,950  00 

60,000  00 

44,500  00 

154,500  00 

102,000  00 

400,000  00 

100,000  00 

75,000  00 

198,000  00 

51,230  00 

50,500  00 

175,000  00 

5,000  00 

633,410  00 


Amortized  Value. 

$58,071  94 

52,076  35 

95,752  26 

103,779  91 

99,068  73 

15,500  00 

200,156  12 

53,446  88 

212,084  50 

58,523  31 

88,500  00 

98,038  67 

85,000  00 

27,750  00 

103,989  20 

24,269  36 

259,366  25 

843,940  99 

100,656  62 

100,000  00 

597,258  50 

243,732  60 

147,000  00 

72,328  91 

117,493  66 

574,456  31 

130,881  13 

503,768  27 

99,409  49 

98,877  90 

160,523  45 

394,220  78 

190,608  34 

335,422  98 

90,748  35 

338,765  10 

789,432  71 

158,295  85 

289,211  65 

372,375  80 

25,293  66 

57,814  61 

128,973  02 

60,000  00 

47,115  95 

103,410  78 

145,700  33 

86,401  72 

41,426  32 

58,800  77 

44,364  30 

154,020  11 

100,000  00 

400,000  00 

101,030  89 

75,707  81 

189,984  41 

55,986  84 

50,562  36 

214,055  39 

5,000  00 

686,629  92 


$30,808,983  52  $32,793,063  39 


3,614  00  i 

159,600  00 
26,400  00 
58,100  00 


Rate. 

91 
125 
126 

34 

83 

150 

105 

6 

35 
133 
114 
151 


72,765  00   525 
102,000  00  1,122 


Market  Value. 

$13,923  00 

100,875  00 

31,374  00 

3,672  00 

20,750  00 

55,200  00 

53,970  00 

348  00 

2,205  00 

159,600  00 

25,080  00 

60,400  00 

121,275  00 
112,200  00 


Market  Value. 

$13,923  00 

100,875  00 

31,374  00 

3,672  00 

20,750  00 

55,200  00 

53,970  00 

348  00 

2,205  00 

159,600  00 

25,080  00 

60,400  00 

121,275  00 
112,200  00 
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Book  Value. 

Rate. 

Market  Value. 

Market  Value. 

68  shares  First  National,  SuflBeld, 

$11,424  00 

178 

$12,104  00 

$12,104  00 

4,907 

'      Hartford-jEtna  National,     . 

950,966  50 

232 

1,138,424  00 

1,138,424  00 

100 

'       Home  National,  Meriden,    . 

12,500  00 

125 

12,500  00 

12,500  00 

250 

'      New  Britain  National, 

43,750  00 

180 

45,000  00 

45,000  00 

36 

'      Phoenix  National,  Hartford, 

5,580  00 

255 

9,180  00 

9,180  00 

133 

Rockville  National,     . 

15,960  00 

117 

15,561  00 

15,561  00 

100 

Security  Trust  Co.,  Hartford, 

19,500  00 

350 

35,000  00 

35,000  00 

133 

'      United  States,  Hartford, 
Miscellaneous  Stocks. 

63,175  00 

500 

66,500  00 

66,500  00 

800  shares  Adams  Express  Co.,    . 

120,000  00 

139 

111,200  00 

111,200  00 

4,711 

'      jEtna  Ace.  &  Liability  Co., 

1,319,080  00 

230 

1,083,530  00 

1,083,530  00 

Mtna,  Accident  &  Liability  Co.,  scrip, 

1,262,200  00 

230 

2,601,530  00 

2,601,530  00 

3,506  shares  jEtna  Insurance  Co.,  . 

1,243,031  00 

410 

1,437,460  00 

1,437,460  00 

7,863 

Automobile  Ins.  Co.,  Hartford, 

1,568,600  00 

170 

1,333,310  00 

1,333,310  00 

170 

'       Hartford  Fire  Insurance  Co., 

130,390  00 

830 

141,100  00 

141,100  00 

880 

'       Hart.  St.  Boiler  Insp.  &  Ins.  Co., 

176,000  00 

500 

440,000  00 

440.000  00 

1,750 

'       ri  ivelers  Insurance  Co., 

999,061  00 

885 

1,548,750  00 

1,548,750  00 

3,586 

'      'Veetern  Union  Telegraph  Co., 
il  stocks,           .... 
nd  total,            .... 

256,662  00 

99 

355,014  00 

355,014  00 

Tot 

$8,978,013  50 

$11,147,035  00 
$41,956,018  52 

$11,147,035  00 

Gra 

$40,641,048  16 

$43,940,098  39 

CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY, 
HARTFORD,  CONN. 

Incorporated  June,  1865.    Commenced  business  October,  1865. 
Paid-up  Capital,  8400,000. 

Robert  W.  Huntington,  Jr.,  President.   George  E.  Bulkley,  Secretary. 

Income. 

Life  Department. 
First  year's  premiums,  less  131,835.70  for  reinsurance,        .         .      $626,626  45 


Surrender  values  applied  to  pay  first  year's  premiums. 

Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions. 
Surrender  values  applied  for  paid-up  insurance, 
Consideration  for  life  annuities,        ..... 

Total  new  premiums,        ....         $712,857  77 

Renewal  premiums,  less  $83,082.55  for  reinsurance,    . 
Dividends  applied  to  pay  renewal  premiums,     .         .         . 
Dividends  applied  to  shorten  endowment  or  premium  paying 
period,       .         .         .         .         .         .         . 

Surrender  values  applied  to  pay  renewal,  premiums,  . 
Renewal  premiums  on  deferred  annuities, 

Total  renewal  premiums,  .         .         .      $2,596,049  67 

Extra  premiums  for  disability  benefits,     .         .  13,894  00 

Total  premium  income,    .         .         .         .         .         •         • 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies,     ......... 

Dividends  left  with  company  to  accumulate,     .... 

Reserve  deposited  by  reinsurance  company,      .... 

Total, $3,445,933  77 


7,527  96 


Net  premiums  written : 
Accident,  . 
Health, 


Accident  Department. 


$200,500  28 
84,426  37 


154  41 

33;634  11 

3,947  17 

41,122  08 

2,375,652  46 
213,612  01 

2,546  11 
2,557  70 
1,681  39 


J,322,801  44 

72,615  34 
26,530  52 
23,986  47 


$284,926  65 
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General  Income 

Interest  on  mortgages,    .... 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans, 

on  bank  deposits, 

on  other  debts, 

Discount  on  claims  paid  in  advance, 

Rent,  including  $7,780  for  occupancy  of  own 

buildings, 


$527,002  22 

176,499  62 

116,606  89 

5,842  80 

10,274  96 

115  83 

21,669  24     $858,011  56 


Profit  on  sale  or  maturity  of  real  estate,  $1,321 

$526.63, 

Increase  by  adjustment  in  book  value  of  bonds, 

Federal  corporation  tax  refunded,    . 

Life  department,    ...... 

Accident  department,     ..... 

Total  income,  ..... 

Ledger  assets  Dec.  31,  1915,    .... 

Total, 


75;    bonds. 


1,848  38 

2,325  47 

2,695  72 

3,445,933  77 

284,926  65 

$4,595,741  55 

15,508,230  60 

^20,103,972  15 


Disbursements. 

Life  Department. 
Death  claims  and  additions,    ....         $842,800  83 
Matured  endowments  and  additions,        .         .  260,936  23  $1,103,737  06 

Annuities  involving  life  contingencies,       .....  15,055  91 

Premium  notes  voided  by  lapse,       .         .         .         .         .         .  39  20 

Surrender  values  paid  in  cash,          ......  265,092  36 

applied  to  pay  new  premiums,         .         .         .  7,527  96 

applied  to  pay  renewal  premiums,   .                   .  2,557  70 

applied  to  purchase  paid-up  insurance,     .         .  3,947  17 

Dividends  paid  policy  holders  in  cash,      .....  5,486  18 

applied  to  pay  renewal  premiums,     ....  213,61201 

applied  to  shorten  endowment  or  premium  paying 

period,        ........  2,546  11 

applied  to  purchase  paid-up  additions,      •.         .         .  33,634  11 

left  with  the  company  to  accumulate,        .         .         .  26,530  52 

Total  paid  pohcy  holders, $1,679,766  29 

Investigation  and  settlement  of  policy  claims,   .          .          .          .  114  67 

Supplementary  contracts  not  involving  life  contingencies, .          .  8,855  94 

Dividends  held  on  deposit  surrendered,     .....  7,277  85 
Commissions  to  agents:    new  policies,  $273,664.80;    renewals, 

$182,091.45;  annuities,  $3,463.49, 459,219  74 

Agency  supervision,  traveling  and  other  agency  expenses,  .         .  4,602  50 

Salaries  and  allowances  for  agencies  and  branch  offices,       .         .  80,533  11 

Medical  examiners'  fees,  $31,595.27,  and  inspections,  $5,539.97,  37,135  24 

Salaries  of  officers  and  home  office  employees,  ....  107,869  66 

Rent, •        .         .         .  5,041  44 

Advertising,  printing,  postage,  etc., 21,427  02 

Legal  expenses,      .........  1,408  48 

Furniture  and  fixtures,   ........  4,702  54 
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State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

All  other  licenses,  fees  and  taxes, 

Traveling  expense,  officers, 

All  other  disbursements, 

Total, 


J,456,880  04 


$25,562  44 

3,183  00 

3,609  87 

•  1,297  01 

5,273  24 


Accident  Department. 
Net  losses  paid:  accident,  $35,461.97;  health,  $42,496.24,  . 
Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance 

accident,  $74,997.25;  health,  $28,942.80,    .         _.         . 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

General  expenses,  ........ 

Taxes,  licenses  and  fees,  ...... 

Agents'  balances  charged  off,  .... 


$77,958  21 


103,940  05 

25,818  62 

55,978  09 

3,610  28 

16  00 


Total, 


$267,321  25 


General  Disbursements. 
Dividends  to  stockholders. 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate, 
Federal  corporation  tax. 
Tax  on  mutual  assets,     . 
Tax  on  capital  stock, 
Miscellaneous  interest  payments, 
Loss  on  sale  or  maturity  of  ledger  assets, 
Decrease  by  adjustment  in  book  value  of  ledger  assets. 
Life  department,    . 
Accident  department, 

Total  disbursements. 

Balance, 


$40,000  00 

26,198  33 

4,895  56 

815  27 

16,747  25 

30,461  97 

744  17 

43  51 

7,802  52 

2,456,880  04 

267,321  25 

.  $2,851,909  87 

$17,252,062  28 


Ledger  Assets. 

Life  and  Accident. 

Book  value  of  real  estate, $250,000  00 

Mortgage  loans  on  real  estate,          ......  10,567,952  53 

Loans  to  poHcy  holders,           .......  2,173,852  21 

Premium  notes  on  policies  in  force,           .....  103,792  67 

Book  value  of  bonds  and  stocks  (Schedule  A),  .         .         .         .  3,846,382  00 

Cash  in  office, 8,365  55 

Deposits  in  trust  companies  and  banks  not  on  interest,       .         .  1,463  94 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .  238,061  43 

Agents'  balances  (net),    ........  8,198  50 

Reinsurance  due  from  other  companies,    .                            .         .  1,489  21 
Premiums  in  course  of  collection  written  after  Oct.  1:  accident, 

$34,581.72;  health,  $17,922.52, 52,504  24 

Total  ledger  assets, $17,252,062  28 
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Non-Ledger  Assets. 
Lije  and  Accident. 
Interest  due  and  accrued  on : 

Mortgages, $275,891  41 

Bonds, 63,854  60 

Premium  notes  and  policy  loans,  .         .         .  17,305  14 

Rents  due  and  accrued, 102  92     $357,154  07 

Market  value  of  stocks  over  book  value,  less  book  value  of  bonds 

over  market  value,      ........  75,314  65 

Due  from  other  companies  for  reinsurance  claims,  .                  .         18,021  00 

New  Business.  Renewals. 

Uncollected  premiums,   .         .           $43,361  51  $181,123  53 

Deferred  premiums,        .         .           103,356  08  376,946  34 


Total,     ....         $146,717  59         $558,069  87 
Deduct  loading,     .         .         .  24,930  71  95,907  32 

Net  uncollected  and  deferred 
premiums,  .         .         .         $121,786  88 

Gross  assets,  ...... 

Assets  not  admitted 

Premium  obligations  and  loans  in  excess  of  net 
value  of  their  policies,  .... 

Agents'  debit  balancers,  ..... 

Overdue  and  accrued  interest  in  default,  . 

Due  from  companies  not  authorized  in  Massa- 
chusetts for  claims,      ..... 

Admitted  assets,      ..... 

Liabilities,  Surplus  and  Other  Funds. 
Life  Department. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3§  per  cent., $15,448,457  00 


$462,162  55 

583,949  43 

$18,286,501  43 

$8,082  26 
8,822  45 
9,730  33 

18,021  00 

44,656  04 

$18,241,845  39 

Deduct  net  value  of  risks  reinsured, 


112,896  00 


Net  reserve, $15,335,561  00 

Reserve  for  disability  benefits  contained  in  life  policies,      .         .         29,800  00 
Present  value  of  supplementary  contracts  not  involving  life 

contingencies,     .........        110,090  00 

Surrender  values  claimable  on  terminated  policies,     .         .         .  1,597  10 

Death  losses  reported,    .         .         .         .         .         $148,660  00 

Death  losses  incurred  but  unreported,       .         .  12,812  00 

Matured  endowments  due  and  unpaid,     .         .  609  52 

Death  losses  and  other  policy  claims  resisted,    .  9,235  00 

Claimsfortotaland  permanent  disability  benefits,  500  00       171,816  52 

Dividends  left  to  accumulate  and  interest  thereon,  93,105  28 

Premiums  paid  in  advance,      .         .         .         .         .         .         .         53,634  13 
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Miscellaneous  accounts  due  or  accrued,    . 
Medical  examiners'  fees  due  or  accrued,    . 
Legal  fees  due  or  accrued,       ..... 

Federal,  state  and  other  taxes  due  or  accrued,  . 
Dividends  or  other  profits  due  policy  holders,    . 
Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing January,  1917,       ...... 

Dividends  payable  on  certain  policies  during  1917,     . 
Surrender  values  claimable  in  excess  of  reserve. 
Reserve  deposited  by  reinsurance  company, 

Total, S16,043,516  78 


Accident  Department. 


Net  unpaid  losses  and  claims : 


Adjusted. 

$1,646  05 
1,353  16 


In  Process  of    Incurred  but 

Adjustment,     not  reported.         Resisted. 

$8,298  2511,440  00116,375  00 
4,042  50   1,570  00 


12,999  21S12,340  7513,010  00S16,375  00 


Accident, 
Health, 

_  Totals,  . 
Reinsurance, 

Balance,  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  accident,  $336.74;  health,  $105.12,    .... 
Unearned  premiums:  accident,  $94,480.46;  health,  $35,929.47,    . 
Unearned  premiums  on  reinsurance  disallowed. 
Commissions  on  policies  issued  after  Oct.  1 :  accident,  $12,982.25; 

health,  $6,672.79, 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,  .... 

Reserve  for  contingencies,       ....... 

Reserve  for  noncancellable  disability  policies,    .... 

Total, $241,656  02 

General  Liabilities. 
Unearned  interest  and  rent  paid  in  advance,     .... 
Dividends  declared  to  stockholders, 
Life  department,    .         .         , 
Accident  department, 


$920  75 

2,911  00 

566  00 

93,093  14 

42,891  56 

22,251  64 

42,389  25 

4,260  51 

38,628  90 


$34,724  96 
400  53 

$34,324  43 

441  86 

130,409  93 

17,024  57 

19,655  04 
1,293  59 
5,698  52 

31,597  08 
1,211  00 


Paid-up  capital,     . 
Unassigned  funds  (surplus), 


Total, 


$32,125  10 

20,000  00 

.  16,043,516  78 

241,656  02 

$16,337,297  90 

400,000  00 

.     1,504,547  49 

$18,241,845  39 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1915,     .         .  $97,844  33 

Received  during  1916,  old  poHcies,  .         .         .  35,507  09 

Restored  by  revival  of  policies,        .         .         .  1,180  33     $134,531  75 

Used  in  purchase  of  surrendered  policies,           .  $5,200  18 

Voided  by  lapse, 39  20 

LTsed  in  payments  of  dividends  to  policy  holders,  89  11 

Redeemed  by  maker  in  cash,  ....  25,410  59         30,739  08 

Premium  notes  on  hand  Dec.  31,  1916,       ....     $103,792  67 


CONNECTICUT  GENERAL  LIFE   INSURANCE   CO. 


95 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary  additions,  . 

Exhibit  of  Policies. 

life  department. 
In  Force  Dec.  31,  1915. 

Number.                 Amount. 

25,671    $53,183,478  00 

14,575      19,296,338  00 

6,260      24,891,004  00 

298,943  00 

Total  No. 

46,506 
10,164 

128 

82 

Total  Amount. 

$97,669,763  00 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions,  . 

Issued  during  the  Year. 

5,354    $14,227,436  00 

2,293        3,775,659  00 

2,517      11,553,306  00 

58,612  00 

29,615,013  00 

Whole  life,    . 
Endowment, 
All  other, 
Reversionary  additions,  . 

Old  Policies  revived. 

58         $168,590  00 

29            43,823  00 

41           298,850  00 

701  00 

511,964  00 

WTiolelife,    . 
Endowment, 
All  other, 

Old  Policies  increased. 
29         $265,196  00 
9            43,886  00 
44           188,539  00 

497,621  00 

Whole  life,    . 
Endowment, 
All  other, 

Transfers,  Deductions. 
362         $833,898  00 
212           289,903  00 
386        1,026,133  00 

960      $2,149,934  00 


Whole  life,    . 
Endowment, 
All  other, 


Total, 


Transfers,  Additions. 
394      $1,113,818  00 
134  296,481  00 

432  739,635  00 


960      $2,149,934  00 


56,880  $128,294,361  00 


Terminated  during  the  Year. 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions. 


1,692 
1,089 
1,611 


B5,153,362  00 

1,732,274  00 

6,079,074  00 

16,744  00 


4,392    $12,981,454  00 
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How  terminated. 

Number. 

Amount. 

Total  No.           Total  Amount. 

By  death, 

346 

$952,038  00 

maturity, 

215 

257,288  00 

expiry,     . 

437 

544,995  00 

surrender. 

897 

2,619,917  00 

lapse, 

1,408 

3,605,736  00 

decrease, 

- 

1,119,428  00 

Not  taken,    . 

1,089 

3,882,052  00 

4,392    $12,981,454  0 

Policies  in  Force  Dec.  31,  1916. 
Whole  life,    .         .         .         29,452    $62,971,258  00 
Endowment,  .         .         15,739      21,434,010  00 

All  other,      .         .         .  7,297      30,566,127  00 

Reversionary  additions,  .  -  341,512  00     52,488  $115,312,907  00 


Exhibit  or  Premiums. 
Accident  Department. 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


Accident. 

$181,667  22 
310,160  16 


Health. 

$61,919  55 
126,796  37 


$491,827  38  $188,715  92 
267,627  98   108,435  70 


$224,199  40 
35,241  36 


50,280  22 
8,421  28 


$188,958  04   $71,858  94 


Accident, 
Health, 

Totals, 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$20,152  97 

9,031  62 


Losses  Paid. 

$2,870  71 
4,572  22 


),184  59    $7,442  93 


Schedule  A.  Bonds  and  Stocks  owned  by  the  Company. 

State,  County  and  Municipal  Bonds. 
Birmingham,  Ala.,  5s,  1941,  . 
Buffalo,  N.  ¥.,  4Js,  1932,       . 
Clay  County,  Minn.,  drain,  dist.  7s,  1919, 
Colbert  County,  Ala.,  6s,  1924, 
Connecticut  4s,  1936,    .... 
Fort  Worth,  Tex.,  4s,  1941,    . 
Gainesville,  Tex.,  6s,  1942,  op., 
Greenville,  Tex.,  6s,  1921,      . 
Henderson  County,  N.  C,  6s,  1925, 
Mecklenburg  County,  N.  C,  6s,  1920,     . 
New  Braunfels,  Tex.,  4Js,  1952,  op.  1917, 
New  Britain,  Conn.,  3Js,  1924, 
New  Britain,  Conn.,  4s,  1936, 
New  London,  Conn.,  4Js,  1941, 
Rockwall  Co.,  Tex.,  s.  d.  5s,  1949,  op.  1929, 
San  Antonio,  Tex.,  6s,  1931,  op.  1921,     . 
Southington,  Conn.,  4is,  1941, 
South  Norwalk,  Conn.,  4s,  1939,     . 
Winston  Township,  N.  C,  6s,  1928, 


Book  Value. 

Rate. 

Market  Value. 

Amortized  Value. 

S7,327  00 

107 

$7,490  00 

$7,327.00 

10,238  00 

105 

10,500  00 

10,238  00 

10,107  00 

105 

10,500  00 

10,107  00 

5,105  00 

103 

5,150  00 

5,105  00 

10,221  00 

109 

10,900  00 

10,221  00 

4,953  00 

95 

4,750  00 

4,953  00 

5,000  00 

100 

5,000  00 

5,000  00 

5,020  00 

105 

5,250  00 

5,020  00 

10,328  00 

109 

10,900  00 

10,328  00 

25,507  00 

105 

26,250  00 

25,507  00 

9,635  00 

96 

9,600  00 

9,635  00 

7,734  00 

97 

7,760  00 

7,734  00 

6,965  00 

100 

7,000  00 

6,965  00 

20,687  00 

105 

21,000  00 

20,687  00 

10,157  00 

102 

10,200  00 

10,157  00 

10,216  00 

106 

10,600  00 

10,216  00 

26,134  00 

104 

26,000  00 

26,134  00 

14,783  00 

100 

15,000  00 

14,783  00 

5,198  00 

114 

5,700  00 

5,198  00 
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Railroad  Bonds.  Book  Value. 

Alabama  &  Vicksburg  1st  cons.  5s,  1921,  .  $18,138  00 

Alabama  &  Vicksburg  2d  5s,  1921,            .  .  5,828  00 

Alabama  Great  Southern  gen.  5s,  1927,  .  .  43,525  00 

Belt  of  Chattanooga  1st  5s,  1945,          .  .  26,689  00 

Atchison,  Topeka  &  Santa  F&  gen.  4s,  1995,  .  35,446  00 

Atlantic  &  Birmingham  Ist  53,  1934,        .  .  42,320  00 
Atlantic  Coast  Line: 

Alabama  Midland  1st  5s,  1928,   .          .  .  10,206  00 

Charleston  &  Savannah  1st  7s,  1936,   .  .  7,589  00 

Norfolk  &  Carolina  1st  58,  1939,           .  .  6,264  00 

Norfolk  &  Carolina  2d  58,  1946,            .  .  8,812  00 

Northeastern  of  So.  Car.  cons.  68,  1933,  .  10,396  00 

Baltimore  &  Ohio  (S.  W.  Div.)  1st  3Js,  1925,  .  9,408  00 

Central  Ohio  1st  cons.  4^3.  1930,           .  .  3,000  00 

Cleve.,  Lorain  &  Wheeling  gen.  5s,  1936,  .  25,770  00 

Cleveland  Term.  &  Valley  1st  4s,  1995,  .  5,000  00 

Monongahela  River  1st  5s,  1919,           .  .  17,150  00 

Boston  &  Albany  imp.  5s,  1938,      .          .  .  10,154  00 

Central  of  Georgia  cons.  5s,  1945,  .          .  .  10,425  00 

Cent.  R.R.  &  Bank.  Co.  coll.  tr.  5s,  1937,  .  44,659  00 

Mobile  Div.  1st  5s,  1946 42,170  00 

Ocean  S.S.  Co..  Savannah,  Ist  5s,  1920,  .  43,498  00 

Oconee  Division  Ist  5s,  1945,       .          .  .  20,588  00 

Charleston  &  West.  Carolina  Ist  58,  1946,  .  53,573  00 

Chesapeake  &  Ohio  term.  ext.  Ist  6s,  1922,  .  16,880  00 

Craig  Valley  Branch  Ist  58,  1940,         .  .  4,230  00 

Norfolk  Term.  &  Transp.  Co.  1st  5s,  1948,  .  15,790  00 

Warm  Springs  Valley  Branch  1st  5s,  1941,  .  10,531  00 

Chicago  &  East.  Ilhnois  equip.  5is,  1918-20,  .  20,000  00 

Chicago  &  East.  Illinois  equip.  5Js,  1922,  .  2,000  00 

Chicago  &  East.  Illinois  equip.  5Js,  1924-25.  .  19.000  00 

Chicago  &  East.  Illinois  1st  cons.  6s.  1934,  .  19,460  00 

Chicago  &  East.  Illinois  1st  gen.  cons.  5s,  1937,  3,856  00 

Chicago  Great  Western: 

Mason  City  &  Ft.  Dodge  Ist  4s,  1955,  .  16.884  00 

Chic.  Indian.  &  Louisville  ref.  68,  1947,  .  36,275  00 
Chicago,  Milwaukee  &  St.  Paul: 

Milw.  &  Northern  Ist  ext.  45s,  1934,   .  .  9,957  00 

Milw.  &  Northern  cons.  ext.  4Js,  1934,  .  19,668  00 

Chic,  Rock  Island  &  Pacific  gen.  4s.  1988.  .  10,000  00 

Burl.,  Ced.  Rap.  &  North.  1st  cons.  5s,  1934,  10,022  00 

Choctaw  &  Memphis  1st  Ss,  1949,        .  .  10,699  00 

Choctaw,  Okla.  &  Gulf  cons.  5s,  1952,  .  53,503  00 

Chic,  Rock  Island  &  Pac  1st  ref.  4s,  1934,  .  4,580  00 

Chic,  St.  Paul,  Minn.  &  Omaha  deb.  5s,  1930,  19,561  00 

Cleve.,  Cin.,  Chic.  &  St.  Louis: 

Cin..  Ind..  St.  L.  &  Chic.  1st  cons.  63,  1920,  32.603  00 

Indiana,  Bloom.  &  West.  Ist  ext.  4a,  1940,  .  16,916  00 

Detroit  &  Toledo  Shoie  Line  1st  4s,  1953,  .  8,814  00 
Erie: 

Chicago  &  Erie  1st  5s,  1982,        .          .  .  17,199  00 

Chic.  &  Atlantic  term.  1st  5s,  1918,     .  .  4,993  00 

Long  Dock  Co.  cons.  6s,  1935,     .          .  .  32,657  00 

Flint  &  P6re  Marquette  Ist  6s,  1920,       .  .  30,741  00 

Great  Northern: 

Minneapolis  Union  1st  6s,  1922,            .  .  5,308  00 

Montana  Central  1st  6s,  1937,    .          .  .  15,890  00 

Montana  Central  1st  5s,  1937,     .          .  .  4,223  00 

Houston  Electric  Co.  Ist  58,  1825,  .  29,872  00 

Illinois  Central  (West.  Lines)  Ist  4s,  1951,  .  2,739  00 

Iowa  Falls  &  Sioux  City  1st  7s,  1917,  .  8,000  00 

Internat'l  &  Gt.  Nor.  pur.  m.  1st  63,  1919,  .  20,233  00 

Jacksonville  Elec  Co.  1st  5s,  1927,           .  .  39.953  00 

Jacksonville  Terminal  Co.  Ist  5s.  1939,   .  .  1,000  00 

Kanawha  &  Michigan  1st  4s,  1990,           .  .  34,937  00 

Lake  Erie  &  Western  1st  5s,  1937,            .  .  21,366  00 

Lake  Erie  &  Western  2d  5s,  1941,             .  .  37,070  00 

Lake  Shore  &  Mich.  South,  deb.  4s,  1931,  .  9,440  00 

Pittsburgh  &  Lake  Erie  2d  58,  1928,    .  .  1,028  00 

Long  Island: 

Brooklyn  &  Montauk  2d  53,  1938,        .  .  11,599  00 

Long  Is.  City  &  Flush.  Ist  cons.  5s,  1937,  .  22,158  00 

Louisville  &  Nashville  equip.  5s,  1922,     .  .  10,000  00 

Atlanta,  Knoxville  &  North.  1st  5s,  1946,  .  5,534  00 

Louisville  &  Nashville  1st  5s,  1937,      .  .  11,797  00 

Nash.,  Florence  &  Sheffield  1st  5s,  1937,  .  2,000  00 

So.  &  No.  Alabama  Ist  cons.  5s,  1936,  .  27,900  00 

Southeast  &  St.  Louis  Div.  1st  68,  1921,  .  2,077  00 

Marquette,  Houghton  &  Ontonagon  6s,  1925,  16,112  00 

Minneapolis  &  St.  Louis  1st  ref.  4s,  1949,  .  14,533  00 

Minneapolis  &  St.  Louis  (Pac.  Ext.)  6s,  1921,  5,079  00 

Minneapolis  &  St.  Louis  1st  7s.  1927,  .  .  13,076  00 

Missouri,  Kansas  &  Eastern  1st  5s,  1942,  .  42,123  00 


Rate. 
100 


95 
91 

107 
134 
109 
104 
115 

92 
101 
108 

86 
101 
109 
102 

97 
104 
101 
101 
102 
108 

97 

96 

96 
100 
100 
100 
105 

90 

57 
115 

103 
103 

87 

102 

100 

98 

76 

102 

105 

89 

82 

107 
101 
124 
116 

109 

125 

111 

99 

91 

101 

99 

96 

102 

83 

99 

81 

96 

105 

107 
103 
103 
109 
110 
106 
108 
107 
104 

59 
103 
114 

78 


Market  Value. 
$18,000  00 
5,880  00 
41,911  65 
25.740  00 
33,250  00 
39,130  00 

10,700  00 

8,040  00 

6,540  00 

8,320  00 

10,350  00 

9,200  00 

3,030  00 

27,000  00 

4,300  00 

17,170  00 

10,900  00 

10,200  00 

42,680  00 

41,600  00 

43,430  00 

20,200  00 

52,020  00 

17,280  00 

3,880  00 

15,360  00 

9,600  00 

20,000  00 

2,000  00 

19,000  00 

19,950  00 

3,600  00 

11.400  00 
35.650  00 

10.300  00 
20,600  00 

8,700  00 
10,200  00 
10,000  00 
49,000  00 

3,800  00 
20,400  00 

33,600  00 

17,800  00 

8,200  00 

16,050  00 

5,050  00 

34,720  00 

34,800  00 

5,450  00 
17,500  00 

4,440  00 
29,700  00 

2,730  00 

8,080  00 
19,800  00 
38,400  00 

1,020  00 
34,030  00 
20,790  00 
28,350  00 

9.600  00 

1.050  00 

11,770  00 
21,630  00 
10,300  00 

5,450  00 
12,100  00 

2,120  00 
28,080  00 

2,140  00 
15,600  00 

8,850  00 

5,150  00 
13,110  00 
31,200  00 


Amortized  Value. 
$18,138  00 
5,828  00 
43,525  00 
26,689  00 
35,446  00 
42,320  00 

10,206  00 

7,589  00 

6,264  00 

8.812  00 

10,396  00 

9,408  00 

3,000  00 

25,770  00 

5,000  00 

17,150  00 

10,154  00 

10,425  00 

44,659  00 

42,170  00 

43,498  00 

20,588  00 

53,573  00 

16,880  00 

4,230  00 

15,790  00 

10,531  00 

20,000  00 

2,000  00 

19,000  00 

19,460  00 

3,600  00 

11,400  00 
36,275  00 

9,957  00 
19,668  00 
10,000  00 
10,022  00 
10.699  00 
53,503  00 

3,800  00 
19,561  00 

32,603  00 

16,916  00 

8,814  00 

17.199  00 
4,993  00 

32,657  00 
34,800  00 

5,308  00 
15,890  00 

4,223  00 
29,872  00 

2,739  00 

8,000  00 
20,233  00 
39,953  00 

1,000  00 
34,937  00 
21,366  00 
37,070  00 

9,440  00 

1,028  00 

11,599  00 
22,158  00 
10,000  00 

5,534  00 
11,797  00 

2,000  00 
27,900  00 

2,077  00 
16,112  00 

8,850  00 

5,079  00 
13,076  00 

31.200  00 


CONNECTICUT  GENERAL  LIFE  INSURANCE  CO. 


Missouri  Pacific: 

Central  Branch  Union  Pacific  1st  43,  1948,  . 
Pac.  of  Mo.  (Caron.  Br.)  1st  ext.  4is,  1938, 
St.L.,  I.  M.  &  So.  gen.cons.ry.  &  l.gr.  5s,  1931, 
St.  Louis,  Ir.  Mt.  &  South.  3d  4s,  1938, 
Verdi.  Val.,  Independ.  &  West.  1st  53,  1926, 
Nash.,  Chatt.  &  St.  L.  (Center.  Br.)  1st  6s,  1923, 
N.  Y.,  N.  H.  &  H.  conv.  deb.  63,  1948,     . 
Hartford  &  Conn.  West.  1st  4^3,  1923, 
Norfolk  &  Western  1st  cons.  43,  1996, 
Norfolk  &  Western  gen.  63,  1931,    . 
North.  Pac.  gen.  lien  ry.  &  1.  gr.  33,  2047, 
Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921, 
North.  Pac.  Term.  Co.  1st  6s,  1933, 
North.  Texas  Trac.  Co.  Ist  53,  1933, 
Peoria  &  Pekin  Union  1st  6s,  1921, 
Pennsylvania: 

Cleve.,  Akron  &  Columbus  gen.  5s,  1927, 
Elmira  &  Williamsport  5s,  2862, 
Grand  Rapids  &  Indiana  1st  ext.  4Js,  1941 
Sunbury,  Hazle.  &  Wilkes.  1st  5s,  1928, 
Sunbury,  Hazle.  &  Wilkes.  2d  6s,  1938, 
Tol.,  Walh.  Val.  &  Ohio  1st  4|s,  1931, 
Tol.,  Walh.  Val.  &  Ohio  1st  4Js,  1933, 
St.  Louis  &  San  Francisco  ref.  4s,  1951, 
St.  L.  &  S.  Fran.  coll.  tr.  63,  1920, 
Ft.  Worth  &  Rio  Grande  1st  43,  1928, 
St.  Louis  &  San  Fran.  gen.  53,  1931,    . 
St.  Louis  &  San  Fran.  gen.  6s,  1931,     . 
Kan.  City,  Ft.  Sc.  &  Mem.  cons.  63,  1928, 
Kan.  City,  Mem.  &  Birm.  gen.  4s,  1934, 
St.  Louis,  Wichita  &  We.stern  1st  63,  1919, 
Southwestern  Division  1st  53,  1947, 
Seaboard  Air  Line: 

Raleigh  &  Gaston  1st  Ss,  1947,    . 
Seaboard  &  Roanoke  1st  Ss,  1926, 
Southern  cons.  5s,  1994, 

Atlanta  &  Charlotte  Air  Line  1st  Ss,  1944, 
East  Tennessee  reorganization  53,  1938, 
East  Tennessee,  Va.  &  Ga.  cons.  5s,  1956, 
East  Tennessee,  Va.  &  Ga.  div.  1st  5s,  1930 
Georgia  Midland  Ist  33,  1946,     . 
Knoxville  &  Ohio  1st  6s,  1925,     . 
Mobile  &  Birmingham  1st  4s,  1945, 
Mobile  &  Ohio  1st  6s,  1927, 
St.  Louis  Division  1st  43,  1951,   . 
Spartanburg,  Union  &  Columbia  1st  4s,  1995 
Virginia  Midland  1st  5s,  1921,     . 
Virginia  Midland  1st  5s,  1931,     . 
Virginia  Midland  gen.  Ss,  1936,  . 
Washington,  Ohio  &  West.  1st  43,  1924, 
Southern  Pacific: 

Austin  &  Northwestern  1st  Ss;  1941,    . 
Central  Pacific  Ss,  1939,      . 
Gila  Val.,  Globe  &  North.  1st  5s,  1924, 
Houston,  E.  &  W.  Texas  1st  5s,  1933, 
Louisiana  Western  1st  6s,  1921, 
Morg.  La.  &  Tex.  R.R.  &  S.S.  Co.  1st  7s,  1918, 
Morg.  La.  &  Tex.  R.R.  &  S.S.  Co.  1st  6s,  1920, 
Texas  &  New  Orleans  cons.  Ss,  1943,    . 
Waco  &  Northwestern  Div.  1st  68,  1930, 
Toledo  Terminal  1st  4§s,  1957, 
Twin  City  R.  Tr.  Co.  (St.P.,  C.  cons.)  5s,  1937 
Utah  &  Northern  1st  cons.  5s,  1926, 
Vicks.,  Shreve.  &  Pacific  pr.  lien  Ss,  1940, 
Westchester  Electric  1st  Ss,  1943,  . 
Wheeling  &  L.  Erie  rec.  equip,  ctf.  5s,  1917-20 
Wis.  Cent.  (M.  &  S.  E.  Div.)  1st  4s,  1951, 

Miscellaneous  Bonds. 
Adams  Express  Co.  coll.  tr.  43,  1947, 
Adams  Express  Co.  coll.  tr.  4s,  1948, 
Auburn  Gas  Co.  1st  5s,  1927, 
Bell  Telephone  Co.,  Ltd.,  deb.  5s,  1925, 
Birmingham  Wtr.  Wks.  Co.  Ss,  1939,       . 
Central  Union  Gas  Co.  1st  Ss,  1927, 
Citizens'  Gas  &  Fuel  Co.  1st  ref.  Ss,  1922, 
City  Gas  Co.,  Norfolk,  Va.,  1st  6s,  1926, 
Denver  Union  Water  Co.  Ss,  1914, 
Equitable  Gas  &  Elec.  Co.  1st  Ss,  1942, 
Georgia  Elec.  Lt.  Co.  1st  Ss,  1930, 
Houston  Water  Works  Co.  1st  6s,  1944, 
International  Water  Co.  1st  53,  1931, 
Lockport  Gas  &  Elec.  Lt.  Co.  1st  Ss,  1920, 
Memphis  Light  &  Power  Co.  1st  5s,  1931, 


Book  Value. 

$26,408  00 

14,197  00 

20,742  00 

6,482  00 

1,911  00 

4,245  00 

600  00 

3,000  00 

18,604  00 

10,827  00 

6,851  00 

24,580  00 

52,798  00 

40,247  00 

.1,044  00 

11,363  00 

165,367  00 

25,062  00 

43,550  00 

116,700  00 

13,150  00 

10,103  00 

36,159  00 

2,064  00 

9,102  00 

14,575  00 

11,520  00 

32,084  00 

9,39S  00 

2,048  00 

10,864  00 

10.357  00 
20,246  00 
26,215  00 
20,000  00 
35,835  00 

39.348  00 
12,317  00 

6,983  00 
10,429  00 
38,868  00 

5,480  00 
19,321  00 
97,143  00 

4,967  00 

2,140  00 
33,965  00 

5,789  00 

42,843  00 

8,484  00 

14,193  00 

41,200  00 

5,200  00 

19,387  00 

20,778  00 

61,210  00 

27,531  00 

22,000  00 

14,01S  00 

7,262  00 

40.349  00 
13,486  00 
19,861  00 

9,409  00 

28,185  00 
4,314  00 

10,000  00 
4,944  00 

38.358  00 
20,150  00 
15,000  00 
36,789  00 
15,000  00 
15,000  00 
12,000  00 
10,725  00 
30,778  00 
15,000  00 
10,124  00 


Rate. 

70 

99 

102 

82 

94 

110 

110 

100 

94 

121 

67 

98 

111 

101 

102 

103 
104 
100 
102 
115 
100 
100 

77 
105 

70 
103 
113 
111 

84 
100 

96 

107 
103 
102 
103 
100 
107 
105 

61 
108 

75 
114 

83 

85 
102 
105 
107 

94 

102 
114 
101 
102 
106 
104 
105 

96 
107 

83 
103 
103 
101 

88 
100 


83 

84 

99 

98 

99 

103 

99 

106 

90 

104 

101 

110 

100 

99 

99 


Market  Value. 

$21,000  00 

14,850  00 

20,400  00 

6,560  00 

1,880  00 

4,400  00 

660  00 

3,000  00 

18,800  00 

12,100  00 

6,700  00 

24,500  00 

53,280  00 

40,400  00 

1,020  00 

11,330  00 

151,320  00 

25,000  00 

43,860  00 

115,000  00 

13,000  00 

10,000  00 

30,800  00 

2,100  00 

7,000  00 

15,450  00 

12,430  00 

33,300  00 

8,400  00 

2,000  00 

10,560  00 

10,700  00 
20,600  00 
25,500  00 
20,600  00 
35,000  00 
37,450  00 
12,600  00 

6,100  00 
10,800  00 
37,500  00 

5,700  00 
18,260  00 
91,800  00 

5,100  00 

2,100  00 
35,310  00 

5,640  00 

41,820  00 

9,120  00 
14,140  00 
40,800  00 

5,300  00 
19,760  00 
21,000  00 
57,600  00 
26,750  00 
18,260  00 
13,390  00 

7,210  00 
40,400  00 
12,320  00 
20,000  00 

8,600  00 

27,390  00 

4,200  00 

9,900  00 

4,900  00 

39,600  00 

20,600  00 

14,850  00 

37,100  00 

13,500  00 

15,600  00 

12,120  00 

11,000  00 

31,000  00 

14,850  00 

9,900  00 


Amortized  Value. 

$21,000  00 

14,197  00 

20,742  00 

6,482  00 

1,911  00 

4,245  00 

600  00 

3,000  00 

18,604  00 

10,827  00 

6,851  00 

24,580  00 

52,798  00 

40,247  00 

1,044  00 

11,363  00 

165,367  00 

25,062  00 

43,550  00 

116,700  00 

13,150  00 

10,103  00 

30,800  00 

2,064  00 

7,000  00 

14,575  00 

11,520  00 

32,084  00 

9,395  00 

2,048  00 

10,864  00 

10.357  00 
20,246  00 
26,215  00 
20,000  00 
35,835  00 

39.348  00 
12,317  00 

6,983  00 

10,429  00 

38,868  00 

5,480  00 

19,321  00 

97,143  00 

4,967  00 

2,140  00 

33,965  00 

5,789  00 

42,843  00 

8,484  00 

14,193  00 

41,200  00 

5,200  00 

19,387  00 

20,778  00 

61,210  00 

27,531  00 

22,000  00 

14,015  00 

7,262  00 

40.349  00 
13,486  00 
19,861  00 

9,409  00 

28,185  00 
4,314  00 

10,000  00 
4,944  00 

38.358  00 
20,150  00 
15,000  00 
36,789  00 
13,500  00 
15,000  00 
12,000  00 
10,725  00 
30,778  00 
15,000  00 
10,124  00 
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Montgomery  Lt.  &  Pwr.  Co.  1st  5s,  1947, 

New  England  Tel.  &  Tel.  Co.  5s,  1932,   . 

New  York  Dock  Co.  1st  4s,  1951,  . 

New  York  &  E.  River  Gas  Co.  1st  5s,  1944, 

N.  Y.  &  Qu.  El.  Lt.  &  P.  Co.  1st  cons.  5s,  1930 

North.  Union  Gas  Co.  1st  5s,  1927, 

San  Antonio  Wtr.  Sup.  Co.  Ist  ref.  5s,  1933, 

Union  Elec.  Lt.  &  Pwr.  Co.  1st  5s,  1932. 

Washington  Wtr.  P-WT.  Co.  1st  5s,  1929, 

Washington  Wtr.  Pwr.  Co.  1st  ref.  5a,  1939, 

West.  Union  Teleg.  Co.  fdg.  &  r.  est.  4^3,  1950 

Total  bonds,  .... 

Railroad  Stocks. 
200  shares  Atch.,  Top.  &  Santa  F6,  pref., 

20      "       Atlanta  &  Charlotte  Air  Line, 
600      "       Atlanta  &  West  Point,  . 
150      "      Georgia  R.R.  &  Bank.  Co.,     . 
160      "       Nashville,  Chatt.  &  St.  Louis, 
200      "       Pennsylvania, 

35       "       Southwestern, 

Bank  Stocks. 
100  shares  Columbia  Trust  Co.,  N.  Y.,   . 
215      "      Conn.  Tr.  &  S.  Dep.  Co.,  Hart., 
100      "       First  National,  Hartford, 
200      "      Hartford-iEtna  National, 
104       "       Phoenix  National,  Hartford,   . 

68      "      Security  Trust  Co.,  Hartford, 

Miscellaneous  Stocks. 
200  shares  Northwest.  Teleg.  Co.,  Wis., 

Total  stocks,  .... 

Grand  total,  .... 


Book  Value. 

Rate. 

Market  Value. 

Amortized  Value. 

$15,000  00 

98 

$14,700  00 

$15,000  00 

8,000  00 

100 

8,000  00 

8,000  00 

9,356  00 

76 

7,600  00 

9,356  00 

10,937  00 

103 

10,300  00 

10,937  00 

20,559  00 

101 

20,200  00 

20,559  00 

25,930  00 

102 

25,500  00 

25,930  00 

18,142  00 

92 

18,400  00 

18,142  00 

25,199  00 

101 

25,250  00 

25,199  00 

40,978  00 

100 

40,000  00 

40,978  00 

10,243  00 

100 

10,000  00 

10,243  00 

20,675  00 

97 

19,400  00 

20,675  00 

.  $3,541,428  00 

$3,452,711  65 

$3,507,992  00 

Book  Value. 

Rate. 

Market  Value. 

Market  Value. 

$19,268  75 

101 

$20,200  00 

$20,200  00 

3,180  00 

180 

3,600  00 

3,600  00 

77,212  50 

157 

94,200  00 

94,200  00 

35,701  00 

267 

40,050  00 

40,050  00 

17,000  00 

135 

21,600  00 

21,600  00 

10,962  50 

114 

11,400  00 

11,400  00 

3,990  00 

104 

3,640  00 

3,640  00 

30,055  00 

309 

30,900  00 

30,900  00 

21,328  00 

525 

112,875  00 

112,875  00 

13,978  25 

230 

23,000  00 

23,000  00 

36,625  00 

232 

46,400  00 

46,400  00 

15,853  00 

255 

26,520  00 

26,520  00 

8,350  00 

350 

23,800  00 

23,800  00 

11,450  00       108 


$304,954  00 
$3,846,382  00 


10,800  00 
$468,985  00 


10,800  00 
$468,985  00 


$3,921,696  65      $3,976,977  00 


THE  CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY, 
HARTFORD,  CONN. 

Incorporated  June  15,  1846.    Commenced  business  Dec.  15,  1846. 

John  M.  Taylor,  President.  William  H.  Deming,  Secretary. 

Income. 
First  year's  premiums,    ........  $1,037,175  81 


Surrender  values  applied  to  pay  first  year's  premiums. 

Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions, 
Surrender  values  applied  for  paid-up  insurance, 
Consideration  for  life  annuities,        ...... 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, ......... 

Total  new  premiums,        ....      $1,161,733  82 

Renewal  premiums,         ........ 

Dividends  applied  to  pay  renewal  premiums,     .... 

Surrender  values  applied  to  pay  renewal  premiums,   . 

Total  renewal  premiums,  .         .         .      $6,934,161  76 

Extra  premiums  for  disability  benefits,     .         .  5,172  43 

Total  premium  income,    ....... 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies,     ......... 

Dividends  left  with  company  to  accumulate,     .... 


1,175  23 


U,038,351  04 
11,204  39 
29,293  67 
72,138  84 

10,745  88 

5,960,661  33 

973,370  88 

129  55 


5,101,068  01 

136,992  42 
311,860  62 
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Interest  on  mortgages,    .         . 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans, 

on  bank  deposits, 

on  other  debts. 

Discount  on  claims  paid  in  advance, 

Rent,  including  $35,000  for  occupancy  of  own 

buildings,  ....... 


$1,924,394  22 

1,022,040  02 

423,195  81 

30,788  27 

29,914  35 

169  32 

152,899  57  $3,583,401  56 


Profit  on  sale  or  maturity  of  real  estate,  $37,252.68;    bonds, 

$14,208.64;  stocks,  $2,497.44, 

Increase  by  adjustment  in  book  value  of  bonds. 
Unapplied  pajmients  on  land  contracts,    .... 

Federal  source  taxes,      ....... 

Federal  corporation  excise  tax  refunded,  .... 

Total  income, 

Ledger  assets  Dec.  31,  1915,    ...... 


Total, 


53,958  76 

5,976  00 

9,165  30 

•      536  25 

29,586  04 

$12,232,544  96 
.  72,042,647  57 

$84,275,192  53 


DiSBUKSEMENTS. 


Death  claims  and  additions. 
Matured  endowments,    . 


1,413,181  37 
385,362  77 


Annuities  involving  life  contingencies. 
Premium  notes  voided  by  lapse,       .... 
Surrender  values  paid  in  cash,  .         .         . 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance. 
Dividends  paid  policy  holders  in  cash,      . 

applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  pohcy  holders,  .... 

Investigation  and  settlement  of  pohcy  claims,  .  ^ 
Supplementary  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered,     . 
Commissions  to  agents:    new  poUcies,  $388,212.43;    renewals 

$425,392.64;  annuities,  $638.77,   .... 
Commuted  renewal  commissions,     .... 
Agency  supervision,  traveling  and  other  agency  expenses,  . 
Salaries  and  allowances  for  agencies  and  branch  ofiices, 
Medical  examiners'  fees,  $65,307.03,  and  inspections,  $13,560.29 
Salaries  of  officers  and  home  ofiice  employees,  . 
Rent,  including  $35,000  for  occupancy  of  own  buildings,     . 
Advertising,  printing,  postage,  etc.. 
Legal  expenses,      .... 
Furniture  and  fixtures,   . 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate. 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees. 
All  other  Hcenses,  fees  and  taxes,     . 


$4,798,544  14 

34,312  97 

705  29 

1,221,095  64 

1,175  23 

129  55 

29,293  67 

210,901  48 

973,370  88 

11,204  39 

311,860  62 

$7,592,593  86 

1,484  36 

23,677  61 

299,635  13 

814,243  84 

2,171  51 

17,057  01 

86,128  86 

78,867  32 

273,326  00 

63,643  90 

79,846  35 

3,743  77 

4,339  21 

59,662  84 

52,511  00 

85,747  71 

7,575  35 

164,262  57 
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Agents'  balances  charged  off,  ..... 

Loss  on  sale  or  maturity  of  ledger  assets, 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 

Traveling  expenses,         ...... 

Suspense  account,  ...... 

Federal  source  tax,         ...... 

All  other  disbursements,  ..... 

Total  disbursements, 

Balance, 


Ledger  Assets. 
Book  value  of  real  estate,        .... 
Mortgage  loans  on  real  estate, 
Loans  to  policy  holders,  .... 

Premium  notes  on  policies  in  force. 
Book  value  of  bonds  and  stocks  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest, 
Bills  receivable,      ...... 

Agents'  balances  (net), 

Real  estate  sold  under  land  contracts. 

Total  ledger  assets, 


$233  56 

24,259  36 

181,492  62 

14,280  97 

11,660  21 

508  62 

1,599  17 

.  $9,944,552  71 

$74,330,639  82 


$2,510,294  61 

37,786,805  42 

8,222,456  94 

120,963  15 

24,058,606  25 

1,120,809  44 

1,048  56 

8,286  51 

501,368  94 

$74,330,639  82 


Non-Ledger  Assets. 
Interest  due  and  accrued  on: 

Mortgages, 

Bonds,       .... 

Premium  notes  and  policy  loans. 

Other  assets, 
Rents  due  and  accrued,  . 


1,124,608  23 
278,526  39 
209,308  20 

8,849  95 

6,363  50    1,627,656  27 


Uncollected  premiums,  . 
Deferred  premiums, 

Total,     .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
premiums, 

Gross  assets,  . 


New  Business. 

$38,901  17 
125,185  00 

$164,086  17 
32,817  23 


Renewals. 

$276,419  40 
684,259  29 

$960,678  69 
192,135  74 


$131,268  94        $768,542  95       899,811  89 
$76,858,107  98 


Assets  not  admitted. 
Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  .... 

Bills  receivable,      ...... 

Agents'  debit  balances,  ..... 

Overdue  and  accrued  interest  in  default,  . 
Book  value  of  bonds  over  amortized  value,  less 

market  value  of  stocks  over  book  value. 


Admitted  assets. 


$9,265  00 

1,048  56 

10,983  21 

40,502  50 

82,066  25       143,865  52 


5,714,242  46 
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Liabilities,  Surplus  and  Other  Funds. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  wdth 
interest  at  3  per  cent.,  .         .         ■.-..•         •  ^ 

Reserve  for  disability  benefits  contained  in  life  policies,    _ . 
Present  value  of  supplementary  contracts  not  involving  life 
contingencies,     .  .  .  .  .  . 

Surrender  values  claimable  on  terminated  policies,     . 

Death  losses  due  and  unpaid,  ....  $61,553  98 

in  process  of  adjustment,      .         .  48,839  00 

reported, 167,745  00 

incurred  but  unreported,       .         .  100,000  00 

Matured  endowments  due  and  unpaid,     .         .  18,596  30 

Annuity  claims  due  and  unpaid,       .         .         .  1,554  13 


Supplementary  contracts  not  involving  life  contingencies  due 

and  unpaid,        ...... 

Dividends  left  to  accumulate  and  interest  thereon, 
Premiums  paid  in  advance, 
Unearned  interest  and  rent  paid  in  advance. 
Commissions  to  agents  due  or  accrued,     . 
Miscellaneous  accounts  due  or  accrued,    . 
Medical  examiners'  fees  due  or  accrued,    . 
Legal  fees  due  or  accrued,        .... 

Inspection  fees  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,  . 

Dividends  or  other  profits  due  policy  holders,    . 

Dividends  to  be  apportioned  on  annual  dividend  policies,  payable 

during  1917, 

Surrender  values  credited,       ..... 

Unapplied  payments  on  land  contracts,    . 

Federal  source  tax,  ...... 

Unassigned  funds  (surplus), 

Total, 

Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1915,     . 
Restored  by  revival  of  policies. 

Used  in  payment  of  losses  and  claims, 

in  purchase  of  surrendered  policies, 

in  payment  of  dividends  to  policy  holders 
Redeemed  by  maker  in  cash,  . 

Premium  notes  on  hand  Dec.  31,  1916, 

Exhibit  of  Policies. 

In  Force  Dec.  31,  1915. 

Number.  Amount. 

Whole  life,    .         .         .  60,442  $150,190,277  00 

Endowment,          .         .  37,860      82,223,368  00 

All  other,      .         .         .  2,404        6,146,216  00 

Reversionary  additions,  .  -            59,416  00 


5,313,233  00 
3,620  00 

396,576  74 
50,107  00 


398,288  41 

384  84 

1,952,222  30 

111,513  76 

116.715  56 
4,224  04 
2,500  00 

18,082  00 

2,373  82 

1,514  00 

250,000  00 

134.716  32 

1,600,000  00 

3,669  75 

9,165  30 

536  25 

$71,369,443  09 
.  5,344,799  37 

$76,714,242  46 


$135,240  31 
39  00 

$4,660  51 

744  29 

7,417  38 

1,493  98 

Total  No. 


$135,279  31 


14,316  16 
$120,963  15 


Total  Amount. 


100,706  $238,619,277  00 
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Issued  during  the  Year. 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary  additions,  . 

Number.                 Amount. 

3,706      $9,943,360  00 

9,635      20,869,545  00 

933        2,900,483  00 

23,086  00 

Total  No. 

14,274 
45 
15 

Total  Amount. 

$33,736,474  00 

Whole  life,    . 
Endowment, 
All  other, 

Old  Policies  revived. 
17          $58,256  00 
26            43,000  00 
2              6,000  00 

107,256  00 

Whole  life,    . 
Endowment, 
All  other, 

Old  Policies  increased. 

7  $70,532  00 

8  70,362  00 

1,407  00 

142,301  00 

Whole  life,    . 
Endowment, 

Transfers,  Deductions. 
66          $20,973  00 
107          228,426  00 

All  other, 

173         $249,399  00 

Transfers,  Additions. 
173         $249,399  00 

Total, 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions. 


115,040  $272,605,308  00 


Terminated  during  the  Year. 


3,363 

3,157 

744 


$8,973,650  00 

6,932,695  00 

2,080,263  00 

6,296  00 


7,264 

$17,992,904  00 

How  terminated. 

By  death. 

1,607 

$4,364,934  00 

maturity. 

210 

385,043  00 

expu-y,     . 

88 

159,069  00 

surrender. 

2,075 

5,200,282  00 

lapse, 

2,298 

4,506,571  00 

decrease. 

- 

639,311  00 

Not  taken,    . 

986 

2,737,694  00 

7,264      17,992,904  00 

Policies  in  Force  Dec.  31,  1916. 
Whole  life,    .         .         .         60,743  $151,267,802  00 
Endowment,  .         .         44,265      96,045,154  00 

All  other,      .         .         .  2,768        7,223,242  00 

Reversionary  additions,  .  -  76,206  00   107,776  $254,612,404  00 
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Schedule  A.  Bonds  and  Stocks  owned  by  the  Company. 


Government  Bonds. 
Canada  5s,  1926, 
United  States  of  Mexico  53,  1944,  op., 

State,  County  and  Municipal  Bands 
Austin,  Tex.,  5s,  1931, 
Greenwich,  Conn.,  4Js,  1917, 
Greenwich,  Conn.,  4^8,  1918-19,     . 
Greenwich,  Conn.,  4is,  1920-22,     . 
Greenwich,  Conn.,  4^3,  1923-24,     . 
Greenwich,  Conn.,  4^s,  1925-27,     . 
Greenwich,  Conn.,  4is,  1928-31,     . 
Greenwich,  Conn.,  4|s,  1932-35,     . 
Greenwich,  Conn.,  4^s,  1936-39,     . 
Greenwich,  Conn.,  4^s,  1940, 
Hamilton,  Ont.,  4Js,  1923,     . 
Hamilton,  Ont.,  4^s,  1924-25, 
Montreal,  Que.,  4s,  1925, 
New  York,  N.  Y.,  4^3,  1957, 
Ontario  5s,  1920, 
Quebec  5s,  1920, 
Richmond,  Va.,  4s,  1938, 
Toronto,  Ont.,  4s,  1948, 
Toronto,  Ont.,  4Js,  1949, 
Wyandotte  County,  Kan.,  5ja,  1919, 

Railroad  Bonds. 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Bait.  &  Ohio  (S.  W.  Div.)  3^3,  1925, 
Boston  &  Maine  4is,  1929,    . 
Burl.,  Ced.  Rap.  &  North.  1st  cons.  5s,  1934, 
Ced.  Rap.,  la.  Falls  &  No.  West.  1st  5s,  1921, 
Central  Pacific  1st  ref.  4s,  1949,      . 
Central  Union  Depot  &  Ry.  1st  4Js,  1940, 
Chesapeake  &  Ohio  1st  cons.  53,  1939,     . 
Chesapeake  &  Ohio  gen.  4js,  1992, 
Chesa.  &  Ohio  (R.  &  A.  Div.)  1st  cons.  4s,  1989, 
Chicago  &  Erie  1st  5s,  1982, 
Chic,  Rock  Island  &  Pacific  gen.  4s,  1988, 
Chic,  St.  Louis  &  N.  Orleans  5s,  1951,    . 
Chicago  &  West.  Indiana  gen.  6s,  1932, 
Chicago  &  West.  Indiana  cons.  4s,  1952, 
Cleve.,  Cin.,  Chic.  &  St.  L.  gen.  43,  1993, 
CI.,  Cin.,  Ch.  &  St.  L.  (St.  L.  Div.)  1st  4s,  1990, 
C,  C,  C.  &  St.  L.  (S.  &  C.  Div.)  1st  43,  1940, 
Det.,  Gr.  Rap.  &  West.  1st  cons.  43,  1946, 
East,  of  Minn.  (No.  Div.)  1st  4s,  1948, 
Elgin,  Joliet  &  Eastern  1st  5s,  1941, 
Erie  prior  lien  1st  cons.  4s,  1996,    . 
Erie  (Penn.  coll.)  4s,  1951,     . 
Hartford  Street  1st  4s,  1930, 
Hocking  Valley  1st  cons.  4^s,  1999, 
Illinois  Central  (Spg.  Div.)  1st  3^s,  1951, 
Lake  Shore  &  Mich.  South,  deb.  43,  1931, 
Lehigh  Valley  R.R.  cons.  ann.  6s,  perpetual, 
Lehigh  Valley  gen.  cons.  4s,  2003, 
Lehigh  Valley  Terminal  1st  5s,  1941, 
Long  Dock  Co.,  cons.  6s,  1935, 
Louis.  &  Nash.  (P.  &  M.  Div.)  4s,  1946, 
Manhattan  cons.  4s,  1990, 
Michigan  Central  deb.  4s,  1929,      . 
Minneapolis  &  St.  Louis  1st  ref.  4s,  1949, 
Nash.,  Chatt.  &  St.  Louis  1st  cons.  5s,  1928, 
New  England  4s,  1945, 
New  York  Central  cons.  4s,  1998,  . 
New  York  &  Green.  Lake  pr.  lien  5s,  1946, 
N.  Y.,  Lack.  &  West.  term.  &  imp.  4s,  1923, 
N.  Y.,  N.  H.  &  Hart.  conv.  deb.  6s,  1948, 
Norfolk  Term.  &  Transp.  Co.  1st  5s,  1948, 
Norfolk  &  Western  1st  cons.  4s,  1996,     . 
North.  Pacific  pr.  lien  &  1.  gr.  4s,  1997,   . 
North.  Pacific  (St.  P.-D.  Div.)  4s,  1996, 
Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921 
Ogdensburg  &  L.  Champlain  1st  4s,  1948, 
Philadelphia  &  Reading  5s,  1941,    . 
Philadelphia  &  Reading  4s,  1947,    . 
Reading  Co.  (Jer.  Cent,  coll.)  4s,  1951, 
Savannah  Union  Station  Co.  4s,  1952, 
St.  Joseph  Terminal  1st  5s,  1918,    . 
Southern  1st  cons.  5s,  1894,   . 
Southern  (St.  L.  Div.)  1st  4s,  1951, 
Union  Pacific  1st  R.R.  &  1.  gr.  4s,  1947, 


Book  Value.  Rate. 
$49,342  00  100 
154,288  00        43 


Market  Value.    Amortized  Value. 

S50,000  00     $49,342  00 

66,736  00      66,736  00 


6,000  00 

100 

6,000  00 

6,000  00 

100 

5,000  00  1 

101 

10,100  00 

102 

15,300  00 

103 

10,300  00 

119,000  00 

104 

15,600  00 

119,000  00 

105 

21,000  00 

106 

21,200  00 

107 

21,400  00 

108 

4,320  00 

72,972  00  {  11 

24,250  00  1 
48,000  00  J 

72,972  00 

100,013  00 

93 

93,000  00 

100,013  00 

415,999  00 

109 

446,000  00 

415,999  00 

75,484  00 

100 

75,000  00 

75,484  00 

75,299  00 

100 

75,000  00 

75,299  00 

10,807  00 

100 

11,000  00 

10,807  00 

14,086  00 

84 

12,222  00 

14,086  00 

69,484  00 

92 

69,000  00 

69,484  00 

76,327  00 

103 

77,250  00 

76,327  00 

281,983  00 

94 

282,000  00 

281,983  00 

282,071  00 

92 

276,000  00 

282,071  00 

258,250  00 

87 

217,500  00 

217,-500  00 

109,803  00 

102 

102,000  00 

109,803  00 

51,679  00 

100 

50,000  00 

51,679  00 

395,977  00 

91 

364,000  00 

395,977  00 

250,000  00 

100 

250,000  00 

250,000  00 

667,563  00 

106 

636,000  00 

667,563  00 

215,116  00 

94 

188,000  00 

215,116  00 

506,315  00 

88 

440,000  00 

506,315  00 

542,440  00 

107 

535,000  00 

542,440  00 

513,354  00 

87 

435,000  00 

513,354  00 

514,725  00 

108 

540,000  00 

514,725  00 

535,697  00 

107 

518,950  00 

535,697  00 

292,555  00 

76 

228,000  00 

292,555  00 

725,592  00 

79 

553,000  00 

725,592  00 

542,791  00 

82 

492,000  00 

542,791  00 

113,706  00 

84 

100,800  00 

113,706  00 

82,500  00 

85 

70,125  00 

70,125  00 

534,066  00 

94 

470,000  00 

534,066  00 

525,666  00 

104 

520,000  00 

525,666  00 

1,180,213  00 

83 

1,062,500  00 

1,180,213  00 

238,083  00 

90 

225,000  00 

238,083  00 

254,420  00 

99 

247,500  00 

254,420  00 

259,187  00 

92 

230,000  00 

259,187  00 

496,266  00 

80 

400,000  00 

496,266  00 

236,204  00 

96 

240,000  00 

236,204  00 

56,485  00 

137 

64,390  00 

64,390  00 

296,274  00 

91 

273,000  00 

296,274  00 

758,600  00 

113 

847,500  00 

758,600  00 

369,503  00 

124 

404,240  00 

369,503  00 

244,414  00 

90 

225,000  00 

244,414  00 

695,367  00 

93 

697,500  00 

695,367  00 

283,612  00 

89 

267,000  00 

283,612  00 

582,697  00 

59 

354,000  00 

354,000  00 

158,292  00 

108 

158,760  00 

158,292  00 

99,916  00 

94 

94,000  00 

99,916  00 

89,678  00 

85 

85,000  00 

89,678  00 

304,993  00 

106 

318,000  00 

304,993  00 

102,579  00 

99 

99,000  00 

102,579  00 

714,238  00 

110 

598,400  00 

714,238  00 

103,936  00 

96 

96,000  00 

103,936  00 

31,357  00 

94 

31,020  00 

31,357  00 

460,342  00 

95 

475,000  00 

460,342  00 

601,016  00 

92 

552,000  00 

601,016  00 

500,513  00 

98 

490,000  00 

500,513  00 

250,000  00 

75 

187,500  00 

250,000  00 

509,459  00 

112 

560,000  00 

509,459  00 

203,129  00 

99 

198,000  00 

203,129  00 

221,707  00 

96 

225,600  00 

221,707  00 

556,177  00 

91 

499,590  00 

556,177  00 

350,000  00 

100 

350,000  00 

350,000  00 

355,102  00 

102 

306,000  00 

355,102  00 

1,233,757  00 

83 

1,037,500  00 

1,233,757  00 

488,962  00 

99 

495,000  00 

488,962  00 
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Vandalia  cons.  4s,  1955, 

Wabash  1st  cona.  5s,  1939,     . 

West  Jersey  &  Sea  Shore  1st  cons.  43,  1936, 

Willmar  &  Sioux  Falls  1st  5s,  1938, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  4s,  1929, 
New  England  Tel.  &  Tel.  Co.  5s,  1932,   . 
New  York  Dock  Co.  1st  4s,  1951,  . 
New  York  Telephone  Co.  4Js,  1939, 

Total  bonds,  .... 

Railroad  Stocks. 
2,328  shares  New  York,  New  Hav.  &  Hart., 
Bank  Stocks. 
750  shares  Conn.  Tr.  &  S.  Dep.  Co.,  Hart., 
130      "       First  National,  Hartford,      . 
294       "       Phoenix  National,  Hartford, 
40      "      State,  Hartford, 

Miscellaneous  Stocks. 
3,300  shares  New  York  Dock  Co.,  pref., 

Total  stocks,  .... 

Grand  total,  .... 


Book  Value. 

Rate. 

Market  Value. 

Amortized  Value. 

$102,941  00 
160,079  00 
101,370  00 
194,971  00 

92 
106 

99 
111 

$92,000  00 

1,59,000  00 

99,000  00 

188,700  00 

$102,941  00 
160,079  00 
101,370  00 
194,971  00 

92,468  00 

51,217  00 

330,000  00 

73,987  00 

91 

100 

76 

99 

91,000  00 

50,000  00 

250,800  00 

74,250  00 

$21,844,803  00 

92.468  00 

51.217  00 

330.000  00 

73,987  00 

$23,574,461  00 

$23,212,992  00 

Book  Value. 

Rate. 

Market  Value. 

Market  Value. 

$186,240  00 

51 

$118,728  00 

$118,728  00 

75,000  00 

13,000  00 

40,710  25 

4,195  00 

525 
230 
255 
355 

393.750  00 
29,900  00 
74,970  00 
14,200  00 

393,750  00 
29,900  00 
74,970  00 
14,200  00 

165,000  00 

$484,145  25 

$24,058,606  25 


40 


132,000  00 
$763,548  00 


132,000  00 
$763,548  00 


$22,608,351  00  $23,976,540  00 


THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE    UNITED 
STATES,  NEW  YORK,  N.  Y. 

Incorporated  July  26.  1859.    Commenced  business  July  28.  1859. 
Paid-up  Capital.  $100,000. 

W.  A.  Day,  President.  William  Alexander,  Secretary. 

Income. 
First  year's  premiums,  less  $13,804.08  for  reinsurance,        .         .  $6,312,162  26 
Surrender  values  applied  to  pay  first  year's  premiums,        .         .         16,324  55 


Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions. 
Consideration  for  life  annuities,        ...... 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, ......... 

Total  new  premiums,        ....      19,388,278  49 

Renewal  premiums,  less  $553,297.16  for  reinsurance. 

Dividends  applied  to  pay  renewal  premiums,     .... 

Surrender  values  applied  to  pay  renewal  premiums,  . 

Renewal  premiums  on  deferred  annuities,  .... 

Total  renewal  premiums,  .         .         .     $49,902,999  00 

Extra  premiums  for  disability  benefits,     .         .  146,999  72 

Total  premium  income,    ......  $ 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies,     ......... 

Dividends  left  with  company  to  accumulate,     .... 

Interest  on  dividend  deposits,  ...... 

Interest  on  mortgages,    .....      $5,217,448  57 

on  collateral  loans,     ....  8,822  92 

on  bonds  and  dividends  on  stocks,        .      13,493,898  24 
on  premium  notes  and  policy  loans,      .        4,964,625  00 
on  bank  deposits,       ....  377,466  40 

on  war  liens,      .....  150  37 

on  other  debts,  ....  137,292  08 


$6,328,486  81 

1,234,809  37 

1,360,088  61 

464,893  70 

45,727,713  06 

3,906,219  86 

63,369  14 

205,696  94 


),438,277  21 

382,498  75 

405,895  09 

34,113  01 
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Discount  on  claims  paid  in  advance, 
Rent,  including  $44,834.90  for  occupancy  of 
own  buildings, 


$8,477  37 
1,042,094  47  $25,250,275  42 


Agents'  balances  previously  charged  off, 

Profit  on  sale  or  maturity  of  real  estate,  $1,110.25;    bonds, 

$142,326;  stocks,  $5,927, 

Increase  by  adjustment  in  book  value  of  bonds. 

Foreign  exchange  and  currency  adjustment, 

Rent  deposits,        ....... 

Fire  insurance  indemnity  fund,        .... 

All  other, 


Total  income, 

Ledger  assets  Dec.  31,  1915,    .... 

Total, 

Disbursements. 
Death  claims  and  additions,    .         . 
Matured  endowments  and  additions. 
Total  and  permanent  disability  claims,     . 


54,760  85 

149,363  25 

574,860  00 

125,756  10 

2,718  00 

5,000  00 

9,332  95 

$86,432,850  63 
538,558,338  39 


$624,991,189  02 


5,067,760  20 
5,432,786  70 

2,750  29  $31,503,297  19 


Annuities  involving  life  contingencies, 
Surrender  values  paid  in  cash,  .         .         . 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
Dividends  paid  policy  holders  in  cash,      . 

applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  policy  holders,  .... 

Investigation  and  settlement  of  poUcy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered,     . 
Dividends  to  stockholders,      ..... 
Commissions  to  agents:   new  poHcies,  $2,745,925.47;   renewals 

$2,621,951;  annuities,  $119,741.27, 
Commuted  renewal  commissions,     .... 
Agency  supervision,  traveling  and  other  agency  expenses. 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Medical  examiners'  fees,  $347,960.86,  and  inspections,  $117,440.11 
Salaries  of  officers  and  home  office  employees,  . 
Rent,  including  $44,834.90  for  occupancy  of  own  buildings. 
Advertising,  printing,  postage,  etc.. 
Legal  expenses,      .... 
Furniture  and  fixtures,   . 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate. 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees. 
All  other  licenses,  fees  and  taxes. 
Federal  corporation  tax. 
Agents'  balances  charged  off,  . 
Loss  on  sale  or  maturity  of  ledger  assets. 
Decrease  by  adjustment  in  book  value  of  ledger  assets, 


1,328,356  50 

12,777,173  88 

16,324  55 

63,369  14 

7,679,976  01 

3,906,219  86 

1,234,809  37 

405,895  09 

658,915,421  59 

25,410  92 

388,602  38 

124,126  07 

7,000  00 

5,487,617  74 

46,454  48 

458,674  03 

648,235  42 

,      465,400  97 

1,441,499  30 

558,655  16 

427,201  27 

53,927  73 

88,666  37 

309,660  18 

251,536  19 

659,662  81 

13,508  14 

199,134  47 

35,880  53 

29,528  96 

31,334  10 

1,183,694  00 
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Examinations  and  audits,        .         .         .         . 

Conventions  and  meetings,      ..... 

Traveling  expenses,         ...... 

Deposits  account  insurance,    .         . 

Miscellaneous  interest,    ...... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  .         .         .         .         ... 

Ledgek  Assets, 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (Schedule  A), 

Loans  to  policy  holders,  ..... 

War  liens,     ........ 

Book  value  of  bonds  and  stocks  (Schedule  B),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Bills  receivable. 
Agents'  balances  (net),  . 
Supplies,       .... 

Cash  in  suspended  banks. 
Deposits  on  account  law  suits, 
Cash  in  transit. 


Total  ledger  assets. 


$10,258  95 

75,895  65 

85,125  73 

14,827  79 

54,294  41 

98,855  70 

$72,188,091  04 

1552,803,097  98 


$20,075,293  54 

110,477,219  37 

135,000  00 

94,538,304  74 

90,388  98 

313,498,803  00 

50,597  12 

208,163  56 

12,791,607  96 

67,457  86 

508,863  74 

30,264  57 

3,247  94 

7,551  05 

320,334  55 

$552,803,097  98 


Non-Ledger  Assets. 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds, 

Collateral  loans. 

Policy  loans. 

Other  assets. 
Rents  due  and  accrued. 


Uncollected  premiums,   . 
Deferred  premiums. 

Total,     .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
premiums, 

Gross  assets,  . 


New  Business. 

1,275,955  73 
456,304  98 

1,732,260  71 
407,081  27 


^,353,102  95 

4,135,913  01 

881  25 

612,965  67 

21,325  17 

271,414  38 

Renewals. 

14,622,697  47 
2,896,084  79 

$7,518,782  26 
1,766,913  83 


6,395,602  43 


L,325,179  44      $5,751,868  43    7,077,047  87 


$566,275,748  28 


Assets  not  admitted. 
Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  ....  $1,102  35 

Bills  receivable, 67,457  86 

Agents'  debit  balances,  .         .         .         .         .  593,845  24 
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Supplies,  printed  matter  and  stationery,  . 
Cash  in  suspended  banks,        . 
Deposits  on  account  law  suits,   _      _.         • 
Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities,       .... 
Book  value  over  amortized  value  of  bonds  and 

over  market  value  of  stocks. 

Admitted  assets,      .         . 


$30,264  57 
3,247  94 
7,551  05 

481,362  60 

2,961,138  91  $4,145,970  52 


,129,777  76 


Liabilities,  Surplus  and  Other  Funds. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 


interest  at  3f  and  3  per  cent. 
Deduct  net  value  of  risks  reinsured, 


$456,936,091  00 
748,416  00 


Net  reserve,    .         .         .         .         .         •        _• 
Reserve  for  disability  benefits  contained  in  life  policies,  ^    . 
Present  value  of  amounts  incurred  on  account  of  disability,      ^  . 
Present  value  of  supplementary  contracts  not  involving  life 

contingencies,     .  _       .         .         .         .         • 
Surrender  values  claimable  on  terminated  policies,     . 
Death  losses  due  and  unpaid,  .         .         .         $106,928  61 

in  process  of  adjustment,      .         .  193,238  49 

reported, 2,140,461  71 

incurred  but  unreported,       .         .  500,000  00 

Matured    endowments   due    and   unpaid    and 

interest, 945,098  23 

Death  losses  and  other  policy  claims  resisted,    .  137,377  47 

Claims    for    total    and    permanent    disability 

benefits, 135  78 

Annuity  claims  due  and  unpaid,       .         .         .  60,735  08 


$456,187,675  00 

143,079  00 

26,763  00 


Supplementary  contracts  not  involving  life  contingencies  due 

and  unpaid,        .         .         .         . 
Dividends  left  to  accumulate  and  interest  thereon, 
Premiums  paid  in  advance,      .... 
Unearned  interest  and  rent  paid  in  advance. 
Commissions  to  agents  due  or  accrued,     . 
Miscellaneous  accounts  due  or  accrued,    . 
Medical  examiners'  fees  due  or  accrued,    . 
Legal  fees  due  or  accrued,        .... 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Dividends  or  other  profits  due  poHcy  holders,    . 
Dividends   apportioned  on   annual  dividend  poUcies,   payable 

during  1917,       ......... 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1917, 

Held  for  deferred  dividends,  payable  after  1917, 
Fire  relief  fund,      ...... 

Fire  insurance  indemnity  fund. 
Judgment  under  appeal,  .         . 

Contingent  reserve  for  taxes  in  dispute,    . 


3,171,544  00 
73,182  92 


4,083,975  37 


6,166  16 

1,438,684  54 

354,324  82 

1,855,151  19 

34,913  11 

111,897  02 

7,173  73 

22,388  83 

879,927  83 

1,079,897  59 

6,700,000  00 

9,566,040  00 

63,854,448  00 

7,870  81 

53,323  12 

5,416  27 

600,000  00 
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Deposits  on  account  of  insurance, 
Reports  in  transit, 
All  other  liabilities, 


Paid-up  capital, 
Unassigned  funds  (surplus), 


Total, 


$99,054  35 

18,296  65 

.       •  54,634  88 

$550,435,828  19 

100,000  00 

.  11,593,949  57 

$562,129,777  76 


Whole  life     . 
Endowment, 
All  other, 
Reversionary  additions. 


Exhibit  of  Policies. 
In  Force  Dec.  31,  1915. 

Number.  Amount.  Total  No.  Total  Amount. 

434,38811,105,060,052  00 

146,502      299,942,981  00 

85,914      137,186,153  00 

12,109,274  00  666,804  $1,554,298,460  00 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions, 


Issued  during  the  Year. 
65,119    $174,422,784  00 
14,051        25,245,460  00 
81,665        70,653,091  00 

1,952,997  00 160,835      272,274,332  00 


Whole  Ufe,    , 
Endowment, 
All  other. 


Old  Policies  revived. 
563        $1,229,530  00 
149  319,407  00 

218  302,550  00        930 


1,851,487  00 


Whole  life,    . 
Endowment, 
All  other, 


Old  Policies  increased. 

$963,078  00 

225,968  00 

2,827,023  00 


4,016,069  00 


Whole  life,    . 
Endowment, 
All  other. 


Transfers,  Deductions. 
3,699        $8,595,351  00 
965  1,950,052  00 

835         1,976,644  00 


5,499      $12,522,047  00 


Whole  life. 
Endowment, 
All  other. 


Total, 


Transfers,  Additions. 
801        $2,067,612  00 
182  349,457  00 

4,516        10,104,978  00 


5,499      $12,522,047  00 


828,569  $1,832,440,348  00 


no 
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Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions, 


Terminated  during  the  Year. 

Number.  Amount. 

40,440  1116,940,188  00 

11,163   26,184,354  00 

56,047   55,099,540  00 

1,065,800  00 


Total  No.  Total  Amount. 


107,650    $199,289,882  00 
How  terminated. 


By  death, 

7,697 

$23,365,784  00 

maturity, 

3,173 

8,536,394  00 

expiry,     . 

47,930 

35,579,794  00 

surrender, 

.        13,324 

36,705,969  00 

lapse, 

16,031 

30,953,663  00 

decrease, 

- 

5,182,409  00 

Not  taken,    . 

19,495 

58,965,869  00  107,650    $199,289,882  00 

Policies  in  Force  Dec.  31,  1916. 
Whole  life,    .         .          .     456,732  $1,158,207,517  00 
Endowment,  .         .      148,756      297,948,867  00 

All  other,       .         .         .      115,431      163,997,611  00 
Reversionary  additions,  .  -        12,996,471  00  720,919  $1,633,150,466  00 


Schedule  A.    Securities  held  as  Collateral. 


Mortgage  on  841-845  Prospect  Ave.,  New  York,  N.  Y., 
Mortgages  on  1563-1571  Hoe  Ave.,  New  York,  N.  Y., 


Company's 
Market  Value. 
$135,000  00 

115,000  00 

$250,000  00 


Loaned 
Thereon. 
$70,000  00 
65,000  00 

$135,000  00 


Schedule  B.  Bonds  and  Stocks  owned  by  the  Company. 


Government  Bonds. 
Argentine  notes,  6a,  1917,  op., 
Argentine  6s,  1920,         .... 
Argentine  internal  credit  53,  1941,  drawing, 
Argentine  internal  credit  5s,  1945,  drawing, 
Austrian  gold  rentes  4s,  op.,  . 
Brazil  loan  of  1895  5s,  1934,  drawing, 
Brazil  funding  5s,  op.  1927, 
British  consols  2js,  1923,  op., 

Canada  5s,  1917-31 

Cape  of  Good  Hope  4s,  1923, 
Chili  loan  of  1911  5s,  1949,  drawing, 
Cuba  external  5s,  1944,  drawing,    . 
Cuba  external  53,  1949,  drawing,    . 
French  rentes  3s,  op.,    .... 
French  West  Africa  33,  1960,  drawing,     . 
German  imperial  3js,  op., 
German  imperial  3s,  op., 
Hungarian  kronen  rentes  of  1892  4s,  op.. 
Imp.  Chin.  Hukuang  Ry.  5s,  1951,  op.  1921, 
Italy  nat.  loan  of  1915  4i3,  1940,  op.  1925, 
Italy  nat.  loan  of  1916  Ss,  1941,  op.  1926, 
Italy  rentes  3Js,  op.,      .... 
New  Zealand  deb.  4s,  1920,    . 
Prussian  cons.  38,  op.,   .... 
Queensland  treasury  Ijills  3j3,  1922,  op., 
Russian  Nobility  Agrar.  Bk.  Z\a,  op., 
Russian  Nobility  Agrar.  Bk.  43,  op., 
Russia  rentes  43,  op.,     .... 
Russia  treasury  bills  Sa,  1916-17,    . 
Servian  state  loan  of  1895  43,  drawing,    . 
South  Australian  consols  3s,  op.,     . 
Spanish  exterior  43,  op., 


Book  Value. 

$207,593  00 

479,756  00 

46,013  00 

53,355  00 
677,027  00 
110,134  00 

13,686  00 

304,156  00 

3,243,766  00 

50,299  00 
235,645  00 

23,205  00 

1,626,641  00 

289,500  00 

474,124  00 

20,825  00 
359,266  00 

88,070  00 
194,182  00 

18,285  00 

278  00 

860,676  00 

121,663  00 

368,977  00 

48,665  00 

9,040  00 

169,918  00 

450,045  00 

836,875  00 

19,944  00 

72,997  00 
2,103,568  00 


Rate. 

100 

100 
88 
97 
68 
68 
75 
55 

100 
88 
80 
99 
96 
60 
66 
73 
66 
65 
77 
93 
97 
77 
94 
66 
92 
66 
70 
74 

100 
63 
58 
83 


Market  Value. 

$206,000  00 

486,000  00 

56,034  00 

51,909  55 

517,860  80 

74,457  28 

10,264  50 

267.657  50 
3,249,000  00 

42,825  20 
194,000  00 

22.770  00 
1,584,000  00 

231,600  00 
351,186  66 

17,374  00 
316,154  52 

71,556  55 
149,765  00 

18,182  43 

280  33 

849,948  33 

114,363  22 

324,700  20 

44.771  80 
7,749  72 

143.658  90 
380,490  24 
836,875  00 

18,846  45 

56,451  40 

1,856,922  48 


Amortized  Value. 

$207,593  00 

479,756  00 

46,013  00 

53,355  00 

517,860  80 

110,134  00 

10,264  50 

267.657  50 
3,243,766  00 

50,299  00 
235,645  00 

23,205  00 

1,626,641  00 

231,600  00 

474,124  00 

17,374  00 
316,154  52 

71,556  55 
194,182  00 

18,285  00 

278  00 

849,948  33 

121,663  00 

324,700  20 

48,665  00 
7,749  72 

143.658  90 
380,490  24 
836,875  00 

18,846  45 

56,451  40 

1,856,922  48 
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Ill 


Sweden  state  loan  of  1890  3js,  1940,  draw., 
Sweden  state  loan  of  1S86  Sjs,  1961,  draw., 
Swiss  federal  loan  of  1903  3s,  1952,  drawing, 
Transvaal  govt,  stock  3s,  1953,  op.  1923, 
United  States  of  Mexico  4s,  1954,  drawing, 
Wurttemburg,  Ger.,  Sjs,  op.,  drawing, 
Wurttemburg,  Ger.,  4s,  op.,  drawing. 

State,  County  and  Municipal  Bonds 
Abbeville  County,  S.  C,  6s,  1917, 
Abbeville  County,  S.  C,  6s,  1918, 
Alberta  4is,  1923, 
Alberta  4^3,  1924, 
Atlantic  City,  N.  J.,  4Js,  1941-46, 
Baton  Rouge,  La.,  4js,  1917-18, 
Belmont  County,  O.,  5s,  1920, 
Belmont  County,  O.,  5s,  1921, 
Belmont  County,  O.,  5s,  1922-23, 
Belmont  County,  O.,  5s,  1924, 
Birmingham,  Ala.,  5s,  1923,  op., 
Birmingham,  Ala.,  5is,  1924-25,  op.  1916-17 
Bristol,  Tenn.,  5s,  1933, 
Bristol,  Tenn.,  5s,  1936-41,    . 
Cairo,  111.,  4^8,  1917,     . 
Cairo,  111.,  4Js,  1918-20, 
Cairo,  111.,  4^s,  1921-23, 
Calgary,  Alba.,  4|s,  1929,       . 
Calgary,  Alba.,  4is,  1931,       . 
Calgary,  Alba.,  4^s,  1935, 
Calgary,  Alba.,  4Js,  1936-38, 
Calgary,  Alba.,  4is,  1939-42, 
Canton  Basle  City,  Switz.,  4s,  1943,  draw., 
Charlotte,  N.  C,  4Js,  1941-42, 
Charlotte,  N.  C,  6s,  1917,     . 
Charlotte,  N.  C,  6s,  1918,      . 
Charlotte,  N.  C,  6s,  1919,      . 
Charlotte,  N.  C,  6s,  1920,      . 
Charlotte,  N.  C,  6s,  1921,      . 
Charlotte,  N.  C,  6s,  1922,      . 
Charlotte,  N.  C,  6s,  1923,      . 
Charlotte,  N.  C,  6s,  1924,.     . 
Chattanooga,  Tenn.,  4^s,  1937, 
Clatsop  County,  Ore.,  5s,  1934, 
Cleveland  Heights,  O.,  5s,  1917, 
Cleveland  Heights,  O.,  5s,  1918, 
Cleveland  Heights,  O.,  5s,  1919, 
Cleveland  Heights,  O.,  5s,  1920, 
Cleveland  Heights,  O.,  5s,  1921-22 
Cleveland  Heights,  O.,  5s,  1923, 
Cleveland  Heights,  O.,  5s,  1924-25 
Clifton  Forge,  Va.,  5s,  1942,  op.  1927, 
CoUingwood,  Ont.,  4Js,  1917, 
Collingwood,  Ont.,  4^s,  1918, 
CoUingwood,  Ont.,  4^s,  1919, 
Collingwood,  Ont.,  4^s,  1920, 
CoUingwood,  Ont.,  4^s,  1921, 
Collingwood,  Ont.,  4^s,  1922-23, 
Collingwood,  Ont.,  4|s,  1924, 
Collingwood,  Ont.,  4Js,  1925-26. 
Collingwood,  Ont.,  4^s,  1927-28, 
Collingwood,  Ont.,  4 is,  1929-30, 
Collingwood,  Ont.,  4^s,  1931, 
Columbia,  S.  C,  4js,  1945,     . 
Columbus,  Ga.,  5s,  1917, 
Columbus,  Ga.,  5s,  1918, 
Columbus,  Ga.,  5s,  1919, 
Columbus,  Ga.,  os,  1920-21, 
Columbus,  Ga.,  5s,  1922, 
Columbus,  Ga.,  5s,  1923-24, 
Columbus,  Ga.,  5s,  1925-26, 
Danville,  Va.,  4^8,  1941, 
DeLorimer,  Que.,  4^9,  1946-47, 
Denver,  Colo.,  city  &  county  6s,  1923,  op., 
Durham,  N.  C.,  4Js,  1941,      . 
Duval  County,  Fla.,  5s,  1939, 
E.  St.Louis,  111.,  E.  side  1.  &  s.  dist.  5s,  1917-19, 
Edmonton,  Alba.,  4js,  1951, 
Edmonton,  Alba.,  4^s,  1917, 
Edmonton,  Alba.,  4^s,  1918, 
Edmonton,  Alba.,  4^8,  1919, 
Edmonton,  Alba.,  4 is,  1920, 
Edmonton,  Alba.,  4:is,  1921, 
Edmonton,  Alba.,  4^s,  1922, 
Elizabeth  City,  N.  C,  5s,  1941, 


Book  Value. 

$4,700  00 

92,927  00 

15,547  00 

101,079  00 

376,500  00 

78,730  00 

3,226  00 

5,393  00 

4,719  00 

408,776  00 

193,806  00 

408,276  00 

2,998  00 

46,889  00 

47,120  00 

94,892  00 

14,518  00 

70,309  00 

287,899  00 

10,143  00 

66,120  00 

5,000  00 

15,000  00 

15,000  00 

22,551  00 

11,091  00 

13,772  00 

78,501  00 

362,419  00 

3,491  00 

251,671  00 

7,526  00 

6,588  00 

7,667  00 

7,730  00 

7,790  00 

7,849  00 

7,907  00 

6,899  00 

604,013  00 

103,065  00 

1,002  00 

11,046  00 

11,575  00 

7,568  00 

22,770  00 

19,789  00 

8,163  00 

190,000  00 

3,285  00 

3,437  00 

3,596  00 

3,762  00 

3,936  00 

8,427  00 

4,508  00 

9,650  00 

10,565  00 

11,564  00 

5,033  00 

52,224  00 

15,040  00 

15,118  00 

15,193  00 

30,597  00 

15,398  00 

30,982  00 

31,211  00 

180,364  00 

21,007  00 

48,000  00 

101,473  00 

107,546  00 

60,209  00 

98,706  00 

9,995  00 

9,966  00 

102,579  00 

9,913  00 

9,889  00 

9,865  00 

123,583  00 


Rate. 
79 
78 
71 
64 
40 
81 


100 

102 

96 

95 

107 

100 

103 

104 

105 

106 

100 

102 

103 

104 

100 

101 

102 

91 

90 

88 

87 

86 

89 

102 

100 

102 

104 

105 

106 

108 

109 

110 

102 

107 

100 

101 

102 

103 

104 

105 

106 

103 

100 

99 

98 

97 

96 

95 

94 

93 

92 

91 

90 

105 

100 

101 

102 

103 

104 

105 

106 

104 

89 

100 

102 

108 

100 

80 

100 

98 

97 

96 

95 

94 

106 


Market  Value. 
S3,760  40 
73,791  12 
11,921  61 
65,406  08 
301,200  00 
81,989  01 
2,624  25 

5,393  00 

4,813  38 

405,888  00 

190,000  00 

417,300  00 

3,000  00 

47,380  00 

47,840  00 

96,600  00 

14,840  00 

69,000  00 

282,540  00 

10,300  00 

67,600  00 

5,000  00 

15,150  00 

15,300  00 

21,612  50 

10,575  00 

12,980  00 

70,035  00 

315,620  00 

3,091  86 

255,000  00 

7,500  00 

6,630  00 

7,800  00 

7,875  00 

7,950  00 

8,100  00 

8,175  00 

7,150  00 

510,000  00 

107,000  00 

1,000  00 

11,110  00 

11,730  00 

7,725  00 

23,400  00 

20,475  00 

8,480  00 

195,700  00 

3,285  00 

3,402  63 

3,524  08 

3,649  14 

3,778  56 

8,005  65 

4,237  52 

8,974  60 

9,719  80 

10,523  24 

4,529  70 

52,500  00 

15,000  00 

15,150  00 

15,300  00 

30,900  00 

15,600  00 

31,500  00 

31,800  00 

187,200  00 

17,800  00 

48,000  00 

102,000  00 

108,000  00 

60,000  00 

77,866  40 

10,000  00 

9,800  00 

99,392  99 

9,600  00 

9,500  00 

9,400  00 

127,200  00 


Amortized  Value. 

$4,700  00 

92,927  00 

15,547  00 

101,079  00 

301,200  00 

81,989  01 

2,624  25 

5,393  00 

4,719  00 

408,776  00 

193,806  00 

408,276  00 

2,998  00 

46,889  00 

47,120  00 

94,892  00 

14,518  00 

70,309  00 

287,899  00 

10,143  00 

66,120  00 

5,000  00 

15,000  00 

15,000  00 

22,551  00 

11,091  00 

13,772  00 

78,501  00 

362,419  00 

3,491  00 

251,671  00 

7,526  00 

6,588  00 

7,667  00 

7,730  00 

7,790  00 

7,849  00 

7,907  00 

6,899  00 

504,013  00 

103,065  00 

1,002  00 

11,046  00 

11,575  00 

7,568  00 

22,770  00 

19,789  00 

8,163  00 

190,000  00 

3,285  00 

3,437  00 

3,596  00 

3,762  00 

3,936  00 

8,427  00 

4,508  00 

9,650  00 

10,565  00 

11,564  00 

5,033  00 

62,224  00 

15,040  00 

15,118  00 

15,193  00 

30,597  00 

15,398  00 

30,982  00 

31,211  00 

180,364  00 

21,007  00 

48,000  00 

101,473  00 

107,546  00 

60,209  00 

98,706  00 

9,995  00 

9,966  00 

102,579  00 

9,913  00 

9,889  00 

9,865  00 

123,583  00 
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El  Paso,  Tex.,  Ss,  1935,  op.  1925, 

Emard,  Que.,  5s,  1939, 

Eugene,  Ore.,  5s,  1942, 

Fresno,  Cal.,  5s,  1920-21, 

Fresno,  Cal.,  5s,  1922,  . 

Fresno,  Cal.,  53,  1923-24, 

Fresno,  Cal.,  5s,  1925-26, 

Fresno,  Cal.,  5s,  1927-28, 

Fresno,  Cal.,  5s,  1929,   . 

Garfield,  N.  J.,  4^8,  1931, 

Garfield,  N.  J.,  4^3,  1941, 

Gaston  County,  N.  C,  4s,  1938, 

Guernsey  County,  O.,  58,  1921, 

Guernsey  County,  O.,  Ss,  1922-23, 

Guernsey  County,  O.,  5s,  1924, 

Hamilton,  Ont.,  4Js,  1934,      . 

Hamilton,  Ont.,  4is,  1917,     . 

Hamilton,  Ont.,  4^s,  1918,      . 

Hamilton,  Ont.,  4Js,  1919-21, 

Hamilton,  Ont.,  4j8,  1922-23, 

Hamilton,  Ont.,  4^s,  1924,      . 

Hamilton  County,  Tenn.,  4j8,  1941, 

Harrisonburg,  Va.,  5s,  1941, 

Jackson,  Miss.,  58,  1931, 

Kur-Neumark Communal, Ger.,  353,  op.,  dr., 

Kur-Neumark  Communal,  Ger. ,  48,  op. ,  dr. , 

Lakewood,  O.,  5s,  1917, 

Lakewood,  O.,  5s,  1918, 

Lakewood,  O.,  58,  1919, 

Lakewood,  O.,  53,  1920, 

Lakewood,  O.,  Ss,  1921-22, 

Lakewood,  O.,  53,  1923, 

Lakewood,  O.,  5s,  1924-25, 

Lakewood,  O.,  5s,  1926-27, 

Lakewood,  O.,  58,  1928-29, 

Lexington,  Va.,  4Js,  1942,  op.  1922, 

London,  Ont.,  58,  1918,  op.,  . 

London,  Ont.,  5s,  1917-21,     . 

London,  Ont.,  5s,  1922-25,     . 

Lorain  County,  O.,  58,  1921, 

Lorain  County,  O.,  5b,  1922, 

Lorain  County,  O.,  5e,  1923-24, 

Lorain  County,  O.,  58,  1925, 

Los  Angeles,  Cal.,  4is,  1917, 

Louisiana  4  js,  1920-22, 

Louisiana  4i8,  1923-24, 

Lucas  County,  O.,  5s,  1917,  . 

Lucas  County,  O.,  58,  1918,  . 

Lucas  County,  O.,  5s,  1919-20, 

Lucas  County,  O.,  5s,  1921,   . 

Lucas  County,  O.,  5s,  1922-23, 

Lucas  County,  O.,  5s,  1924,  . 

Lynchburg,  Va.,  4Js,  1939-46, 

Manitoba  5s,  1919-20, 

Manitoba  53,  1918, 

Memphis,  Tenn.,  4i3,  1944,   . 

Memphis,  Tenn.,  413,  1959,   . 

Meridian,  Miss.,  4Js,  1941,    . 

Meridian,  Miss.,  5s,  1941, 

Minneapolis,  Minn.,  sp.  ctfa.  4.653, 1917, 

Minneapolis,  Minn.,  sp.  ctfs.  4.653, 1918-20, 

Minneapolis,  Minn.,  sp.  ctfs.  4.653, 1921-22, 

Minneapolis,  Minn.,  sp.  ctfs.  4.65s,  1923, 

Minneapolis,  Minn.,  sp.  ctfs.  4.65s,  1924, 

Minneapolis,  Minn.,  sp.  ctfs.  4.65s,  1925, 

Minneapolis,  Minn.,  sp.  ctfs.  4^3, 1917, 

Minneapolis,  Minn.,  sp.  ctfs.  4is,  1918-19, 

Minneapolis,  Minn.,  sp.  ctfs.  4  js,  1920-21, 

Minneapolis,  Minn.,  sp.  ctfs.  4  js,  1922-23, 

Minneapolis,  Minn.,  sp.  ctfs.  4|s,  1924-26, 

Mississippi  Levee  Dist.,  4Js,  1934,  op.  1919, 

Mobile,  Ala.,  5s,  1919-24,  op.. 

Mobile  County,  Ala.,  5s,  1934, 

Montgomery,  Ala.,  5s,  1921, 

Montgomery,  Ala.,  58,  1922, 

Montreal,  Que.,  4s,  1932, 

Montreal,  Que.,  4s,  1925, 

Montreal,  Que.,  3^s,  1933, 

Montreal,  Que.,  4s,  1942, 

Montreal,  Que.,  3Js,  1942, 

Muskogee,  Okla.,  5s,  1936, 

N.ashville,  Tenn.,  4*3,  1940, 

New  Brunswick  4Js,  1925, 


Book  Value. 

$175,000  00 

38,986  00 

102,933  00 
15,216  00 
10,186  00 
20,464  00 
19,545  00 
20,673  00 
10,371  00 
10,155  00 
22,994  00 

175,729  00 
39,978  00 
80,501  00 
41,547  00 
46,960  00 
27,290  00 
95,081  00 

304,762  00 

183,581  00 
95,832  00 

457,340  00 
77,062  00 

154,707  00 

26,472  00 

10,368  00 

14,031  00 

14,070  00 

8,060  00 

8,081  00 

16,332  00 

8,209  00 

16,492  00 

8,393  00 

8,452  00 

54,000  00 

337,828  00 
80,512  00 
80,153  00 
10,104  00 
20,246  00 
34,506  00 
15,264  00 
37,942  00 

186,062  00 
62,573  00 

1.004  00 
8,066  00 

44,673  00 

28,627  00 

58,669  00 

31,072  00 

459,224  00 

533,807  00 

198,204  00 

154,326  00 

435,864  00 

74,668  00 

52,170  00 

3,002  00 

9,047  00 

6,062  00 

6,486  00 

7.005  00 
6,510  00 
3,501  00 
7,013  00 
7,526  00 
8,041  00 

14,097  00 
200,949  00 
181,726  00 

56,596  00 
101,514  00 

61,062  00 
253,508  00 
191,336  00 
244,812  00 

32,003  00 

66,455  00 
309,367  00 
154,353  00 
371,254  00 


Rate. 

102 

95 

108 

103 

104 

105 

106 

107 

108 

103 

104 

94 

102 

103 

104 

93 

100 

99 

98 

97 

96 

102 

104 

105 

75 

82 

100 

101 

102 

103 

104 

105 

106 

107 

108 

100 

100 

100 

99 

104 

105 

105 

107 

100 

102 

103 

100 

101 

102 

103 

104 

105 

102 

99 

100 

103 

99 

100 

107 

100 

101 

102 

103 

104 

105 

100 

101 

102 

103 

104 

99 

101 

108 

102 

103 

89 

93 

83 

86 

79 

108 

103 

97 


Market  Value. 

$178,500  00 

33,250  00 

108,000  00 

15,450  00 

10,400  00 

21,000  00 

20,140  00 

21,400  00 

10,800  00 

10,300  00 

23,400  00 

177,660  00 

39,780  00 

80,340  00 

41,600  00 

46,500  00 

27,313  00 

94,585  59 

302,345  68 

181,900  22 

94,424  64 

459,000  00 

78,000  00 

157,500  00 

25,525  50 

9,562  84 

14,000  00 

14,140  00 

8,160  00 

8,240  00 

16,640  00 

8,400  00 

16,960  00 

8,560  00 

8,640  00 

54,000  00 

340,000  00 

80,512  00 

79,351  47 

10,400  00 

21,000  00 

36,040  00 

16,050  00 

38,000  00 

190,740  00 

64,890  00 

1,000  00 

8,080  00 

44,880  00 

28,840  00 

59,280  00 

31,500  00 

459,000  00 

531,630  00 

200,000  00 

154,500  00 

442,530  00 

75,000  00 

63,500  00 

3,000  00 

9,090  00 

6,120  00 

6,592  00 

7,176  00 

6,720  00 

3,500  00 

7,070  00 

7,650  00 

8,240  00 

14,560  00 

198,000  00 

182,810  00 

59,400  00 

102,000  00 

61,800  00 

216,566  37 

176,700  00 

207,500  00 

26,660  00 

53,825  07 

324,000  00 

154,500  00 

378,300  00 


Amortized  Value. 

$175,000  00 

38,986  00 

102,933  00 
15,216  00 
10,186  00 
20,464  00 
19,545  00 
20,673  00 
10,371  00 
10,155  00 
22,994  00 

175,729  00 
39,978  00 
80,501  00 
41,547  00 
46,960  00 
27,290  00 
95,081  00 

304,762  00 

183,581  00 
95,832  00 

457,340  00 
77,062  00 

154,707  00 

25,525  50 

9,562  84 

14,031  00 

14,070  00 

8,060  00 

8,081  00 

16,332  00 

8,209  00 

16,492  00 

8,393  00 

8,452  00 

54,000  00 

337.828  00 
80,512  00 
80,153  00 
10,104  00 
20,246  00 
34,506  00 
15,264  00 
37,942  00 

186,062  00 
62,573  00 

1.004  00 
8,066  00 

44,673  00 

28,627  00 

58,669  00 

31,072  00 

459,224  00 

633,807  00 

198,204  00 

154,326  00 

435,864  00 

74,668  00 

52,170  00 

3,002  00 

9,047  00 

6,062  00 

6,486  00 

7.005  00 
6,510  00 
3,501  00 
7,013  00 
7,526  00 
8,041  00 

14,097  00 
200,949  00 
181,726  00 

56,596  00 
101,514  00 

61,062  00 
253,508  00 
191,336  00 
244,812  00 

32,003  00 

66,455  00 
309,367  00 
154,353  00 
371,254  00 
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New  Brunswick  5s,  1925, 

New  Orleans,  La.,  4s,  1942,  op.  1928, 

New  Orleans,  La.,  5s,  1920-27,  op.  1918, 

New  Orleans,  La.,  5s,  1917-18,  op 

New  Orleans,  La.,  4s,  1950,  op.  1942, 

New  York,  N.  Y.,  3.75s,  1917, 

New  York,  N.  Y.,  3Js,  1929 

New  York  County,  N.  Y.,  3.30s,  1918-19, 

New  York  4s,  1958, 

Norfolk,  Va.,  4Js,  1941, 

Nova  Scotia  5s,  1926,    . 

Omaha,  Neb.,  4is,  1917, 

Omaha,  Neb.,  4^s,  1918-19, 

Ontario  4 is,  1925,  op.  1918, 

Ontario  5s,  1920, 

Orleans  Levee  Dist.,  La.,  5s,  1959,  op.  1929, 

Ottawa,  Ont.,  4Js,  1925, 

Ottawa,  Ont.,  5s,  1920-24, 

Pottawatomie  County,  Okla.,  5^3,  1931, 

Quebec,  Que.,  4s,  1927, 

Quebec  4s,  1934,  . 

Quebec  5s,  1920,  . 

Quebec  5s,  1926,  . 

Quebec  3s,  1937,  . 

Rahway,  N.  J.,  48,  1932, 

Richmond,  Va.,  4s,  1943, 

Roanoke,  Va.,  4js,  1936, 

Rock  Hill,  S.  C,  5s,  1951,  op.  1931 

Rome,  Ga.,  4s,  1917-18, 

Rome,  Ga.,  4s,  1919-23. 

Rome,  Ga.,  4s,  1924-29, 

Rome,  Ga.,  4s,  1930-38, 

Rome,  Ga.,  4s,  1939-41, 

St.  Cunegonde,  Que.,  4Js,  1927, 

St.  Henri,  Que.,  4s,  1937, 

St.  Henri,  Que.,  4^8,  1953, 

Sacramento  County,  Cal.,  4Js,  1919, 

Sacramento  County,  Cal.,  4|s,  1925, 

Sacramento  County,  Cal.,  4js,  1931, 

SaUsbury,  N.  C,  5s,  1960,      . 

San  Bernardino,  Cal.,  4is,  1917-18, 

San  Bernardino,  Cal.,  4^8,  1919-23, 

San  Bernardino,  Cal.,  4|s,  1924-29, 

San  Bernardino,  Cal.,  4^8,  1930-37, 

San  Bernardino,  Cal.,  4§s,  1938-48, 

San  Diego,  Cal.,  5s,  1919-20, 

San  Diego,  Cal.,  5s,  1921, 

San  Diego,  Cal.,  53,  1922-23, 

San  Diego,  Cal.,  5s,  1924-25, 

San  Francisco,  Cal.,  5s,  1921, 

San  Francisco,  Cal.,  6s,  1922-23, 

San  Francisco,  Cal.,  5s,  1924-25, 

San  Francisco,  Cal.,  5s,  1926-27, 

San  Francisco,  Cal.,  58,  1928-29, 

San  Francisco,  Cal.,  58,  1930, 

Santa  Barbara,  Cal.,  58,  1917, 

Santa  Barbara,  Cal.,  5s,  1918, 

Santa  Barbara,  Cal.,  58,  1919, 

Santa  Barbara,  Cal.,  5s,  1920-21, 

Santa  Barbara,  Cal.,  5s,    922, 

Santa  Barbara,  Cal.,  5s,  1923, 

Seattle,  Wash.,  4§s,  1931, 

Smyth  County,  Va.,  5s,  1943,  op.  1923, 

Sydney,  N.  S.,  4^8,  1941, 

Tokio,  Japan,  loan  of  1912  5s,  1952,  op. 

Toronto,  Ont.,  3^3,  1917, 

Toronto,  Ont.,  SJs,  1919, 

Toronto,  Ont.,  48,  1918, 

Toronto,  Ont.,  4s,  1920, 

Toronto,  Ont.,  4s,  1925, 

Toronto,  Ont.,  4Js,  1919, 

Toronto,  Ont.,  4ia,  1920-21, 

Toronto,  Ont.,  4is,  1923-24, 

Toronto,  Ont.,  5s,  1920-24, 

Vancouver,  B.  C,  4Js,  1923, 

Victoria,  B.  C,  48,  1952-55, 

Victoria,  B.  C,  4s,  1923, 

Victoria,  B.  C,  4is,  1923, 

Virginia  3s,  1932,  op.,    . 

Wichita,  Kan.,  58,  1917, 

Wichita,  Kan.,  58,  1918, 

Winnipeg,  Man.,  48,  1922, 

Winnipeg,  Man.,  48,  1932, 


Book  Value. 

R^te. 

Market  Value. 

$97,890  00 

100 

$100,000  00 

1,456,033  00 

92 

1,472,000  00 

1,080,555  00 

100 

1,067,200  00 

135,000  00 

100 

135,000  00 

243,415  00 

91 

240,240  00 

2,000,432  00 

100 

2,000,000  00 

100,306  00 

96 

96,000  00 

492,429  00 

99 

495,000  00 

167,804  00 

106 

159,000  00 

148,905  00 

104 

156,000  00 

53,923  00 

99 

63,460  00 

17,500  00 

100 

17,500  00 

102,520  00 

101 

103,020  00 

243,892  00 

97 

242,500  00 

1,056,507  00 

100 

1,058,000  00 

893,401  00 

108 

916,920  00 

106,410  00 

97 

106,700  00 

402,343  00 

100 

406,402  00 

63,279  00 

111 

65,490  00 

36,355  00 

90 

31,950  00 

101,258  00 

88 

87,793  20 

499,148  00 

100 

500,000  00 

250,559  00 

99 

247,500  00 

247,674  00 

75 

206,199  75 

48,315  00 

99 

49,500  00 

250,000  00 

100 

250,000  00 

100,000  00 

102 

102,000  00 

161,285  00 

104 

166,400  00 

17,947  00 

100 

18,000  00 

43,310  00 

99 

43,560  00 

52,303  00 

98 

52,920  00 

79,014  00 

97 

80,510  00 

28,263  00 

96 

28,800  00 

25,607  00 

95 

23,750  00 

123,118  00 

86 

107,500  00 

123,892  00 

90 

112,500  00 

35,667  00 

101 

35,855  00 

40,565  00 

103 

41,200  00 

25,024  00 

104 

25,480  00 

42,207  00 

107 

42,800  00 

5,514  00 

100 

5,500  00 

13,850  00 

101 

13,887  50 

16,749  00 

102 

16,830  00 

22,480  00 

103 

22,660  00 

31,100  00 

104 

31,460  00 

25,400  00 

102 

25,755  00 

7,698  00 

103 

7,853  76 

35,689  00 

104 

36,660  00 

32,127  00 

105 

33,206  25 

17,429  00 

103 

17,510  00 

20,668  00 

104 

20,800  00 

60,357  00 

105 

60,900  00 

56,568  00 

106 

67,240  00 

43,272  00 

107 

43,870  00 

29,692  00 

108 

30,240  00 

6,014  00 

100 

6,000  00 

6,030  00 

101 

6,060  00 

6,048  00 

102 

6,120  00 

12,139  00 

103 

12,'^60  00 

6,091  00 

104 

6,240  00 

6.104  00 

105 

6,300  00 

746,365  00 

104 

769,600  00 

90,000  00 

101 

90,900  00 

148,326  00 

85 

127,500  00 

951,721  00 

85 

829,175  00 

159,412  00 

100 

160,000  00 

18,935  00 

97 

18,882  99 

595,937  00 

99 

592,020  00 

44,765  00 

97 

44,846  01 

296,746  00 

93 

271,560  00 

121,084  00 

99 

120,716  64 

292,853  00 

98 

293,020  00 

576,484  00 

97 

569,431  71 

973,463  00 

100 

973,000  00 

50,856  00 

95 

49,400  00 

145,000  00 

91 

131,950  00 

59,660  00 

97 

61,110  00 

71,966  00 

99 

74,250  00 

16,603  00 

92 

15,732  00 

25,063  00 

100 

25,000  00 

13,084  00 

101 

13,130  00 

48,252  00 

95 

47,500  00 

10,000  00 

88 

8,800  00 

Amortiaed  Value. 

$97,890  00 

1,456,033  00 

1,080,555  00 

135,000  00 

243,415  00 

2,000,432  00 

100,306  00 

492,429  00 

167,804  00 

148,905  00 

53,923  00 

17,500  00 

102,620  00 

243,892  00 

1,056,507  00 

893,401  00 

106,410  00 

402,343  00 

63,279  00 

36,355  00 

101,258  00 

499,148  00 

250,559  00 

247,674  00 

48,316  00 

250,000  00 

100,000  00 

161,285  00 

17,947  00 

43,310  00 

52,303  00 

79,014  00 

28,263  00 

26,607  00 

123,118  00 

123,892  00 

36.667  00 
40,665  00 
25,024  00 
42,207  00 

5,514  00 
13,850  00 
16,749  00 
22,480  00 
31,100  00 
25,400  00 

7,698  00 
35,689  00 
32,127  00 
17,429  00 

20.668  00 
60,357  00 
56,668  00 
43,272  00 
29,692  00 

6,014  00 

6,030  00 

6,048  00 

12,139  00 

6,091  00 

6,104  00 

746,366  00 

90,000  00 

148,326  00 

951,721  00 

159,412  00 

18,935  00 

595,937  00 

44,766  00 

296,746  00 

121,084  00 

292,863  00 

576,484  00 

973,463  00 

50,856  00 

145,000  00 

59,660  00 

71,966  00 

16,603  00 

25,063  00 

13,084  00 

48,262  00 

10,000  00 
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Winnipeg,  Man.,  4s,  1920,  . 
Winnipeg,  Man.,  4s,  1925,  . 
Winnipeg,  Man.,  4s,  1935,  . 
York  Township,  S.  C,  5s,  1942,  op.  1927, 

Railroad  Bonds. 
Atch.,  Top.  &  S.  F6  adj.  4s,  1995, 
Atch.,  Top.  &  S.  F6  conv.  4s,  1955, 
Atch.,  Top.  &  S.  F6  gen.  4s,  1995, 

Cahfornia-Arizona  1st  ref.  4is,  1962,    . 
Eastern  Oklahoma  Div.  1st  4s,  1928,   . 
Rocky  Mt.  Div.  1st  4s,  1965, 
Santa  F§,  Prescott  &  Phoenix  1st  5s,  1942, 
Transcontinental  Short  Line  1st  4s,  1958, 
Atlantic  Coast  Line  equip  4js,  1917-21, 
Atlantic  Coast  Line  1st  cons.  4s,  1952,    . 
Central  of  S.  C.  1st  6s,  1921, 
Charleston  &  Savannah  gen.  7s,  1936, 
Louisville  &  Nashville  coll.  4s,  1952,    . 
Northeastern  cons.  6s,  1933, 
Sanford  &  St.  Petersburg  1st  4s,  1924, 
Savannah,  Florida  &  Western  1st  6s,  1934, 
Baltimore  &  Ohio  conv.  4jS,  1933,    . 
Baltimore  &  Ohio  1st  4s,  1948, 
Baltimore  &  Ohio  prior  lien  3js,  1925,     . 
Baltimore  &  Ohio  ref.  gen.  5s,  1995, 
Akron  &  Barberton  Belt  1st  4s,  1942, 
Pittsburg  Jet.  &  Mid.  Div.  3^a,  1925, 
Pittsburg,  L.  Erie  &  W.  Va.  ref.  4s,  1941, 
Southwestern  Div.  1st  3Js,  1925, 
Bangor  &  Aroos.(N.Me.  R.R.  &  T.)lst  5s,  1935 
Birmingham  Terminal  1st  43,  1957, 
Brooklyn  Rapid  Transit  coll.  notes,  5s,  1918, 
Atlantic  Ave.  gen.  cons.  5s,  1931, 
Brooklyn  City  1st  cons.  5s,  1941, 
Brooklyn  City  &  Newtowne  1st  5s,  1939, 
Coney  Island  &  Brooklyn  cons.  4s,  1955, 
Coney  Island  &  Brooklyn  1st  4s,  1948, 
Buffalo  Creek  cons.  5s,  1941, 
Buffalo  Creek  1st  ref.  5s,  1961, 
Buffalo,  Roch.  &  Pitts,  equip.  5s,  1921-22, 
Buffalo,  Roch.  &  Pitts,  equip.  5s,  1923-24, 
Canadian  Northern  equip.  4j3,  1917, 
Canadian  Northern  equip.  43S,  1918, 
Canadian  Northern  equip.  4  js,  1919, 
Canadian  Pacific  equip,  ijs,  1920-27, 
Carolina,  Clinch.  &  Ohio  equip.  5s,  1917-18, 
Carolina,  Clinch.  &  Ohio  equip.  5s,  1920, 
Carolina,  Clinch.  &  Ohio  equip.  53,  1922-24, 
Chesapeake  &  Ohio  equip.  4s,  1917, 
Chesapeake  &  Ohio  equip.  4^s,  1921-24, 
Chesapeake  &  Ohio  1st  cons.  5s,  1939,     . 
Chesapeake  &  Ohio  gen.  4Js,  1992, 
Virginia  Air  Line  1st  53,  1952,     . 
Chicago  &  Alton  1st  lien  3js,  1950, 
Chicago  &  Alton  ref.  Ss,  1949, 
Chicago,  Burl.  &  Quincy  gen.  4s,  1958,    . 
Colorado  &  Southern  1st  43,  1929, 
Colorado  &  Southern  ref.  &  ext.  4is,  1935, 
Ft.  Worth  &  Den.  City  equip.  4§s,  1921, 
Ft.  Worth  &  Den.  City  equip.  4Ja,  1924-25 
Ft.  Worth  &  Den.  City  Ist  6s,  1921, 
No.  Pac.-Gt.  No.  (C,  B.  &  Q.  coll.)  43,  1921 
Chicago  &  East.  Illinois  equip.  5jS,  1919-21, 
Chicago  Elevated  equip.  5s,  1918-21, 
Chicago  Elevated  equip.  5s,  1922-26, 
Chicago  Gt.  Western  1st  4s,  1959, 
Chicago,  Indian.  &  Louis,  equip.  4Js,  1917-23 
Chicago,  Indian.  &  Louis,  ref.  63,  1947,  . 
Chicago,  Milw.  &  St.  Paul  conv.  4^s,  1932, 
Chicago,  Milw.  &  St.  Paul  deb.  4s,  1925, 
Chicago,  Milw.  &  St.  Paul  deb.  4s,  1934, 
Chicago,  Milw.  &  St.  Paul  gen.  4s,  1989, 
Chicago,  Milw.  &  St.  Paul  gen.  ref.  Ss,  2014, 
Chicago,  Milw.  &  St.  Paul  43,  1925, 
Chic,  Milw.  &  St.  P.  (C.  &  P.  W.  Div.)  5s,  1921, 
Chicago  &  Northwestern  deb.  5s,  1921,   . 
Chicago  &  Northwestern  deb.  5s,  1933,    . 
Chicago  &  Northwestern  equip.  4 js,  1917-18, 
Chicago  &  Northwesternequip.  4 js,  1919-21, 


Book  Value. 

Rate. 

Market  Value. 

Amortized  Value. 

$222,137  00 

96 

$213,120  00 

$222,137  00 

71,101  00 

92 

65,320  00 

71,101  00 

207,269  00 

87 

180,090  00 

207,269  00 

56,211  00 

100 

56,000  00 

56,211  00 

.   3,940,653  00 

85 

3,604,850  00 

3,940,653  00 

.   1,776,500  00 

104 

1,786,720  00 

1,776,500  00 

.   3,380,576  00 

95 

3,135,000  00 

3,380,576  00 

1,483,861  00 

98 

1,470,000  00 

1,483,861  00 

205,971  00 

97 

218,250  00 

205,971  00 

85,538  00 

86 

86,000  00 

85,538  00 

528,408  00 

106 

530,000  00 

528,408  00 

377,613  00 

92 

368,000  00 

377,613  00 

124,704  00 

100 

125,000  00 

124,704  00 

.   1,442,224  00 

94 

1,410,000  00 

1,442,224  00 

211,099  00 

107 

214,000  00 

211,099  00 

397,415  00 

134 

402,000  00 

397,415  00 

1,431,383  00 

87 

1,305,000  00 

1,431,383  00 

115,487  00 

115 

115,000  00 

115,487  00 

42,054  00 

96 

42,240  00 

42,054  00 

121,794  00 

122 

122,000  00 

121,794  00 

962,178  00 

95 

950,000  00 

962,178  00 

.   2,058,325  00 

92 

1,840,000  00 

2,058,325  00 

.   2,928,750  00 

94 

2,820,000  00 

2,928,750  00 

.   3,007,135  00 

101 

3,030,000  00 

3,007,135  00 

245,688  00 

94 

235,000  00 

245,688  00 

973,964  00 

93 

953,250  00 

973,964  00 

1,331,160  00 

87 

1,174,500  00 

1,331,160  00 

.   2,551,171  00 

92 

2,543,800  00 

2,551,171  00 

255,711  00 

92 

222,640  00 

255,711  00 

226,872  00 

84 

210,000  00 

226,872  00 

.   1,602,286  00 

101 

1,616,000  00 

1,602,286  00 

455,281  00 

101 

424,200  00 

455,281  00 

105,690  00 

102 

102,000  00 

105,690  00 

501,541  00 

99 

454,410  00 

501,541  00 

.   1,500,000  00 

80 

1,200,000  00 

1,500,000  00 

.   1,133,606  00 

81 

937,980  00 

1,133,606  00 

116,528  00 

105 

105,000  00 

116,528  00 

500,000  00 

101 

505,000  00 

500,000  00 

120,377  00 

102 

120,360  00 

120,377  00 

121,291  00 

103 

121,540  00 

121,291  00 

113,892  00 

100 

114,000  00 

113,892  00 

58,322  00 

99 

58,410  00 

58,322  00 

6,897  00 

98 

6,860  00 

6,897  00 

948,518  00 

100 

963,000  00 

948,518  00 

24,009  00 

100 

24,000  00 

24,009  00 

5,000  00 

101 

5,050  00 

6,000  00 

50,672  00 

102 

51,000  00 

50,672  00 

24,992  00 

100 

25,000  00 

24,992  00 

43,940  00 

100 

44,000  00 

43,940  00 

553,737  00 

106 

530,000  00 

553,737  00 

.   2,658,689  00 

94 

2,350,000  00 

2,658,689  00 

893,294  00 

100 

841,000  00 

893,294  00 

.   1,759,065  00 

53 

1,325,000  00 

1,325,000  00 

.   2,622,695  00 

60 

1,875,000  00 

2,622,695  00 

844,893  00 

94 

799,000  00 

844,893  00 

476,442  00 

94 

470,000  00 

476,442  00 

978,782  00 

85 

850,000  00 

978,782  00 

25,000  00 

100 

25,000  00 

25,000  00 

37,000  00 

100 

37,000  00 

37,000  00 

.   1,065,496  00 

105 

1,050,000  00 

1,065,496  00 

,   3,009,815  00 

98 

2,940,000  00 

3,009,815  00 

148,642  00 

100 

150,000  00 

148,642  00 

212,323  00 

100 

214,000  00 

212,323  00 

281,711  00 

99 

283,140  00 

281,711  00 

914,018  00 

73 

730,000  00 

914,018  00 

164,027  00 

100 

165,000  00 

164,027  00 

781,035  00 

115 

690,000  00 

781,035  00 

15,991  00 

101 

17,170  00 

15,991  00 

76,066  00 

95 

80,398  50 

76,066  00 

.   1,803,206  00 

93 

1,860,000  00 

1,803,206  00 

1,000,000  00 

94 

940,000  00 

1,000,000  00 

25,000  00 

106 

26,500  00 

25,000  00 

.   2,849,400  00 

95 

2,850,000  00 

2,849,400  00 

264,340  00 

103 

262,650  00 

264,340  00 

.   3,420,658  00 

102 

3,366,000  00 

3,420,658  00 

835,016  00 

104 

780,000  00 

835,016  00 

3,987  00 

100 

4,000  00 

3,987  00 

154,936  00 

101 

157,560  00 

154,936  00 
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Chicago  &  Northwesternequip.  4is,  1922, 
Des  Plaines  Valley  1st  4|3,  1947, 
Milw.  &  State  Line  1st  3^s,  1941, 
Peoria  &  Northwestern  1st  3^s,  1926, 
Princeton  &  Northwestern  1st  Sjs,  1926, 
Sioux  City  &  Pacific  1st  3^s,  1936, 
Chicago,  Rock  Isl.  &  Pac.  equip.  4is,  1917, 
Chicago,  Rock  Isl.  &  Pac.  equip.  4js,  1918-19 
Chicago,  Rock  Isl.  &  Pac.  equip.  5s,  1917, 
Chicago,  Rock  Isl.  &  Pac.  1st  ref.  4s,  1934, 
Chicago,  Rock  Isl.  &  Pac.  gen.  4s,  1988, 

Keokuk  &  Des  Moines  5s,  1923, 
Chicago  &  West.  Indiana  cons.  48,  1952, 
Cincinnati,  Ham.  &  Dayton  equip.  5s,  1917, 
Cincinnati,  Ham.  &  Dayton  gen.  5s,  1942, 
Cin.,  New  Orl.  &  Tex.  Pac.  equip.  4Js,  1922-24 
Cleveland  1st  os,  1931, 

Del.,  Lack.  &  West.  (Mor.  &  Es.)  3Js,  2000, 
N.  Y.,  Lack.  &  West.  ter.  &  imp.  4s,  1923, 
Denver  &  Rio  Grande  equip.  5s,  1917,     . 
Denver  &  Rio  Grande  1st  cons.  4^8,  1936, 
Rio  Grande  Western  1st  cons.  4s,  1949, 
Denver  &  Salt  Lake  1st  3s,  4s,  5s,  1943, 
Denver  &  Salt  Lake  1st  5s,  1943,    . 
Duluth,  Missabe  &  Northern  gen.  5s,  1941, 
Eastern,  France,  new  issue  3s,  1954, 
Eastern,  France,  old  issue  3s,  1954, 
Elgin,  Joliet  &  Eastern  1st  5s,  1941, 
El  Paso  Union  Pass.  Depot  1st  5s,  1917-18, 
El  Paso  Union  Pass.  Depot  1st  5s,  1919-23, 
El  Paso  Union  Pass.  Depot  Ist  5s,  1924-30, 
El  Paso  Union  Pass.  Depot  1st  5s,  1931-33, 
Erie  equip.  5s,  1918-19, 
Erie  equip.  5s,  1920-22, 
Erie  equip.  5s,  1923,      .... 
Erie  equip.  4js,  1917-25, 
Erie  1st  cons.  7s,  1920, 
Long  Dock  cons.  6s,  1935, 
N.  Y.,  L.  Erie  &  West.  1st  cons.  7s,  1920, 
Pennsylvania  coll.  4s,  1951, 
Gr.  Trunk  (Det.,  G.  H.  &  M.)  equip.  6s,   1918 
Gt.  North.  (Mont.  Cent.)  1st  5s,  1937, 
St.  P.,  Minn.  &  Man.  cons.  4is,  1933, 
St.  P.,  Minn.  &  Man.  (Pac.  Ext.)  1st  4s,  1940 
Hocking  Valley  equip.  5s,  1919, 

Columbus  &  Toledo  1st  4s,  1955, 
Hudson  &  Manhattan  car  tr.  5s,  1917-22, 
Illinois  Central  equip.  4^s,  1918-23,  op., 
Illinois  Central  equip.  5s,  1921-22, 
Illinois  Central  equip.  5s,  1923, 
Illinois  Central  equip.  4^s,  1922-24, 
Illinois  Central  1st  ext.  3is,  1950,  . 
III.  Cent.  &  Ch.,  St.  L.  &  N.  O.  1st  ref.  5s,  1963 
IlUnois  Central  ref.  4s,  1955, 
Cent,  of  Georgia  cons.  5s,  1945, 
Cent,  of  Georgia  cons.  4iS,  1923-24,    . 
Cent,  of  Georgia  1st  5s,  1945, 
Wrightsville  &  Tennille  1st  5s,  1958,    . 
Chic,  St.  L.  &  N.  Orl.  equip.  5s,  1921-22, 
Chic,  St.  L.  &  N.  Orl.  equip.  5s,  1923-24, 
la.  Falls  &  Sioux  City  1st  7s,  1917,      . 
Louisville  Div.  &  Term.  Ist  3Js,  1953, 
St.  Louis  Div.  &  Term.  1st  3s,  1951,    . 
Interborough  cons.  coll.  tr.  4Js,  1956, 

Interborough  Rap.  Trans.  1st  ref.  5s,  1966, 
Manhattan  Elev.  cons.  4s,  1990, 
New  York  Rys.  1st  r.  est.  &  ref.  43,  1942, 
Broadway  &  7th  Ave.  1st  5s,  1943, 
Columbus  &  9th  Ave.  Ist  5s,  1993,  . 
Lex.  Ave.  &  Pav.  Ferry  1st  5s,  1993, 
South  Ferry  1st  58,  1919, 
Thirty-fourth  St.  Crosst'n  1st  58,  1996, 
International  Gt.  North.  1st  6s,  1919,      . 
International  Trac.  Co.  car  tr.  6s,  1917, 
International  ref.  &  imp.  5s,  1962, 
Kansas  City  South,  equip.  5s,  1920-24,  . 
Kief-Voronege,  Russia,  4§s,  1955,  drawing, 
Kozlof-Voronege-Rostof  4s,  1953,  drawing, 
Lehigh  Valley  cons,  irredeemable  6s, 
Lehigh  Valley  terminal  1st  58,  1941, 
Louisville  &  Nashville  equip.  5s,  1919-20, 


Book  Value. 

Rate. 

Market  Value. 

Amortized  Value. 

$52,465  00 

102 

$54,060  00 

$52,465  00 

249,590  00 

101 

252,500  00 

249,590  00 

923,317  00 

87 

870,000  00 

923,317  00 

97,998  00 

94 

94,000  00 

97,998  00 

194,273  00 

94 

188,000  00 

194,273  00 

238,707  00 

89 

222,500  00 

238,707  00 

232,656  00 

100 

233,000  00 

232,656  00 

114,679  00 

99 

113,850  00 

114,679  00 

41,860  00 

100 

42,000  00 

41,860  00 

.   3,579,768  00 

76 

3,040,000  00 

3,040,000  00 

71,941  00 

87 

65,250  00 

71,941  00 

37,500  00 

60 

30,000  00 

37,500  00 

.   2,909,903  00 

76 

2,280,000  00 

2,909,903  00 

217,166  00 

100 

217,000  00 

217,166  00 

100,000  00 

97 

97,000  00 

97,000  00 

107,680  00 

100 

108,000  00 

107,680  00 

42,191  00 

103 

43,260  00 

42,191  00 

549,702  00 

87 

543,750  00 

549,702  00 

1,310,865  00 

99 

1,287,000  00 

1,310,865  00 

49,865  00 

100 

50,000  00 

49,865  00 

.   1,044,355  00 

87 

870,000  00 

1,044,355  00 

455,295  00 

69 

345,000  00 

455,295  00 

55,500  00 

15 

16,650  00 

16,650  00 

6,650  00 

15 

1,995  00 

1,995  00 

545,035  00 

104 

536,640  00 

545,035  00 

15,616  00 

65 

11,478  35 

15,616  00 

11,318  00 

67 

8,534  46 

11,318  00 

.   1,071,136  00 

104 

984,880  00 

1,071,136  00 

24,074  00 

100 

24,000  00 

24,074  00 

61,172  00 

101 

60,600  00 

61,172  00 

86,978  00 

102 

85,680  00 

86,978  00 

36,513  00 

103 

36,050  00 

36,513  00 

128,622  00 

101 

129,280  00 

128,622  00 

124,356  00 

102 

125,460  00 

124,356  00 

84,383  00 

103 

85,490  00 

84,383  00 

.   1,951,205  00 

100 

1,966,000  00 

1,951,205  00 

.   2,427,138  00 

108 

2,393,280  00 

2,427,138  00 

374,970  00 

124 

372,000  00 

374,970  00 

165,037  00 

108 

164,700  00 

165,037  00 

.   1,230,577  00 

90 

1,170,000  00 

1,230,677  00 

192,101  00 

99 

186,120  00 

192,101  00 

339,892  00 

111 

333,000  00 

339,892  00 

238,493  00 

104 

234,000  00 

238,493  00 

580,942  00 

90 

523,636  20 

580,942  00 

5,035  00 

101 

5,050  00 

5,035  00 

513,986  00 

88 

440,000  00 

513,986  00 

361,975  00 

100 

363,000  00 

361,975  00 

266,652  00 

100 

269,000  00 

266,652  00 

81,443  00 

103 

82,400  00 

81,443  00 

12,255  00 

104 

12,480  00 

12,255  00 

49,971  00 

101 

50,500  00 

49,971  00 

907,622  00 

87 

870,000  00 

907,622  00 

1,657,694  00 

101 

1,662,460  00 

1,657,694  00 

.   2,947,204  00 

92 

2,760,000  00 

2,947,204  00 

.   2,038,912  00 

102 

1,885,980  00 

2,038,912  00 

100,868  00 

100 

100,000  00 

100,868  00 

.   1,160,746  00 

109 

1,090,000  00 

1,160,746  00 

162,950  00 

100 

160,000  00 

162,950  00 

102,435  00 

103 

104,030  00 

102,435  00 

109,850  00 

104 

112,320  00 

109,850  00 

597,027  00 

101 

591,355  00 

597,027  00 

50,054  00 

79 

51,350  00 

50,054  00 

197,517  00 

72 

180,000  00 

197,517  00 

503,852  00 

72 

446,400  00 

503,852  00 

.   3,844,975  00 

98 

3,920,000  00 

3,844,975  00 

.   2,148,748  00 

93 

1,937,190  00 

2,148,748  00 

172,629  00 

72 

162,000  00 

172,629  00 

395,719  00 

99 

350,460  00 

395,719  00 

586,026  00 

99 

495,000  00 

586,026  00 

.   1,411,878  00 

100 

1,210,000  00 

1,411,878  00 

31,884  00 

100 

32,000  00 

31,884  00 

341,842  00 

97 

291,000  00 

341,842  00 

.   2,727,273  00 

99 

2,574,000  00 

2,727,273  00 

25,000  00 

99 

24,750  00 

25,000  00 

480,074  00 

95 

475,000  00 
98,000  00 

480,074  00 

99,547  00 

100 

99,547  00 

.   1,200,373  00 

75 

1,018,000  50 

1,200,373  00 

5,751  00 

68 

4,474  40 

5,751  00 

150,000  00 

137 

137,000  00 

137,000  00 

.   1,151,030  00 

113 

1,130,000  00 

1,151,030  00 

134,000  00 

102 

136,680  00 

134,000  00 

116 
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Louisville  &  Nashville  equip.  5s,  1921,    . 
Mob.  &  Montgom.  Jt.  1st  4iS,  1945, 
Pensacola  &  Atlantic  1st  6s,  1921,  draw., 
South  &  North  Alabama  cons.  5s,  1936, 
Southeast  &  St.  Louis  Div.  1st  6s,  1921, 
Southern  (L.  &  N.  coll.)  1st  4s,  1952, 
Mexican  Central  equip.  5s,  1917,    . 
Mexican  Central  equip.  No.  10,  5s,  1914-17, 
Minn.,  Lyndale  &  Minnetonka  5s,  1919, 
Minn.,  St.  P.  &  S.  Ste.  M.  equip.  5s,  1919, 
Minn.,  St.  P.  &  S.  Ste.  M.  equip.  5s,  1920, 
Minn.,  St.  P.  &  S.  Ste.  M.  equip.  5s,  1921-22, 
Minn.,  St.  P.  &  S.  Ste.  M.  equip.  5s,  1923, 
Minn.,  St.  P.  &  S.  Ste.  M.  equip.  4§s,  1917-20, 
Minn.,  St.  P.  &  S.  Ste.  M.  equip.  4is,  1921-26, 
Missouri,  Kansas  &  Texas  5s,  1919-21,    . 
Missouri,  Kansas  &  Texas  1st  ext.  53,  1944, 
Missouri,  Kansas  &  Texas  Ist  ref.  4s,  2004, 
Missouri  Pacific  1st  cons.  6s,  1920, 
Missouri  Pacific  3d  ext.  4s,  1938,    . 
Pacific  of  Missouri  1st  ext.  4s,  1938,    . 
St.  L.,  Ir.  Mt.  &  South,  equip.  5s,  1917-21, 
St.L.,  I.Mt.  &  So.  cons.  ry.  &  l.gr.  5s,  1931, 
St.  L.,  Ir.  Mt.  &  So.  unif.  &  ref.  4s,  1929, 
St.  L.,  Ir.  Mt.  &  So.  (P.  Bl.  &  W.)  5s,  1923, 
St.  L.,  Ir.  Mt.  &  So.(R.  &  G.  Div.)4s,  1933, 
Mobile  &  Ohio  equip.  5s,  1922-23, 
Montgomery  Div.  1st  5s,  1947,   . 
St.  Louis  &  Cairo  1st  4s,  1931,    . 
Montreal  Tramways  1st  ref.  5s,  1941, 
Moscow-Kazan  4s,  1945, 

Mos.-Windau-Rybinsk  issue  1895-99  48,  1955 
New  Orleans  Terminal  1st  4s,  1953, 
New  York  Central  cons.  4s,  1998,  . 
New  York  Central  deb.  4s,  1934,    . 
Boston  &  Albany  equip.  4is,  1922-24, 
CI.,  Cin.,  Ch.  &  St.  L.  equip.  5s,  1920-22, 
CI.,  Cin.,  Ch.  &  St.  L.  equip.  53,  1923-24, 
CI.,  Cin.,  Ch.  &  St.  L.  equip.  5s,  1925-26, 
CI.,  Cin.,  Ch.  &  St.  L.  gen.  4s,  1993,    . 
Indian.  &  St.  L.  1st  ser.  A,  B  &  C  78,  1919 
Peoria  &  Eastern  1st  cons.  4s,  1940,     . 
Indiana,  Illinois  &  Iowa  1st  4s,  1950,  . 
Kanawha  &  Michigan  equip.  4Js,  1920-24, 
Lake  Shore  &  Mich.  South,  deb.  43,  1928, 
Merch.  Despatch  Trans,  equip.  4^3,  1917-26 
Michigan  Central  coll.  3Js,  1998, 

Toledo  Can.  South.  &  Det.  1st  4s,  1956, 
N.  Y.  Central  Lines  equip.  4^s,  1917-20, 
N.  Y.  Central  Lines  equip.  4^3,  1921-26, 
N.  Y.  Central  Lines  equip.  53,  1917,     . 
N.  Y.  Central  Lines  equip.  5s,  1918-19, 
N.  Y.  Central  Lines  equip.  5s,  1920,    . 
Pittsburg  &  L.  Erie  2d  5s,  1928, 
Toronto,  Ham.  &  Buff,  equip.  4i3,  1917-21, 
Toronto,  Ham.  &  Buff,  equip.  4^3,  1922-23, 
West  Shore  1st  4s,  2361,     . 
Western  Transit  Ist  3§3,  1923,    . 
N.  Y.,  N.  H.  &  H.  equip.  5s,  1917, 
N.  Y.,  N.  H.  &  H.  equip.  5s,  1918-19,     . 
N.  Y.,  N.  H.  &  H.  equip.  53,  1920-22,     . 
N.  Y.,  N.  H.  &  H.  equip.  5s,  1923-24,     . 
N.  Y.,  N.  H.  &  H.  equip.  5s,  1925-28,     . 
N.  Y.,  N.  H.  &  H.  equip.  5s,  1929, 
N.  Y.,  N.  H.  &  H.  equip.  4Js,  1917-25,  . 

Central  New  England  Ist  43,  1961, 
N.  Y.,  Ontario  &  West,  equip.  4^3,  1918-20, 
N.  Y.,  Ontario  &  West.  gen.  43,  1955,      . 
N.  Y.,  Ontario  &  West.  ref.  4s,  1992, 
N.  Y.  State  Rys.  1st  cons.  4^s,  1962, 
Norfolk  &  Western  1st  lien  &  gen.  4s,  1944, 
Norfolk  &  Western  equip.  4^3,  1918-20, 
Norfolk  &  Western  equip.  4  js,  1921-24, 
Norfolk  &  Western  1st  cons.  48,  1996, 
Norf.  &  West.  &  Poca.  C.  &  C.  Co.  43,  1941, 
Northern,  France,  new  issue  3s,  1950, 
Northern,  France,  old  issue  3s,  1950, 
Northern  Pacific  prior  lien  4s,  1997, 
Paris-Lyons-Mediterr.  new  issue  3s,  1958, 
Paris-Lyons-Mediterr.  old  issue  Ss,  1959, 
Paris-Orleans  new  issue  3s,  1956,    . 
Paris-Orleans  old  issue  Ss,  1951, 
Pennsylvania  gen.  4Js,  1965, 
Penn.  gen.  freight  equip.  4s,  1919, 


Book  Value. 

$44,000  GO 

791,065  00 

345,584  00 

1,124,539  00 

347,192  00 

477,197  00 

27,000  00 

171,000  00 

191,751  00 

50,371  00 

101,098  00 

111,615  00 

4,986  00 

137,781  00 

230,171  00 

49,798  00 

60,000  00 

400,000  00 

2,129,852  00 

391,520  00 

7,176  00 

30,000  00 

3,276,460  00 

479,535  00 

102,882  00 

2,404,120  00 

15,401  00 

808,664  00 

118,730  00 

100,705  00 

130,126  00 

1,372,838  00 

447,999  00 

4,951,380  00 

3,011,203  00 

231,069  00 

312,806  00 

272,304  00 

129,802  00 

2,012,385  00 

115,867  00 

275,667  00 

48,210  00 

453,702  00 

4,990,761  00 

356,174  00 

1,782,022  00 

284,136  00 

376,216  00 

3,007,737  00 

43,201  00 

343,087  00 

240,215  00 

1,059,045  00 

482,589  00 

58,915  00 

881,267  00 

223,208  00 

50,000  00 

105,028  00 

167,282  00 

122,520  00 

348,947  00 

94,327  00 

765,282  00 

939,092  00 

99,776  00 

198,744  00 

1,026,730  00 

173,968  00 

3,915,062  00 

306,067  00 

1,295,522  00 

2,029,095  00 

144,935  00 

48,259  00 

8,119  00 

2,354,837  00 

48,686  00 

38,821  00 

67,068  00 

8,384  00 

1,262,378  00 

24,712  00 


Rate. 

103 

101 

108 

108 

107 

81 

100 

30 

101 

101 

102 

103 

104 

100 

101 

99 

45 

67 

104 

82 

93 

100 

102 

84 

94 

81 

102 

102 

89 

96 

71 

69 

72 

85 

93 

101 

102 

103 

104 

79 

105 

73 

92 

100 

96 

100 

79 

90 

100 

101 

100 

101 

102 

105 

100 

99 

92 

94 

100 

101 

102 

103 

104 

105 

100 

81 

100 

76 

80 

88 

92 

101 

102 

94 

91 

66 

66 

95 

64 

64 

67 

69 

103 

100 


Market  Value. 

$45,320  00 

752,450  00 

353,160  00 

1,080,000  00 

349,890  00 

405,000  00 

27,000  00 

102,600  00 

193,920  00 

50,500  00 

102,000  00 

113,300  00 

5,200  00 

138,000  00 

232,300  00 

49,500  00 

45,000  00 

335,000  00 

2,080,000  00 

328,000  00 

6,510  00 

30,000  00 

3,060,000  00 

420,000  00 

94,000  00 

2,025,000  00 

15,300  00 

739,500  00 

110,360  00 

96,000  00 

114,777  18 

1,197,772  38 

360,000  00 

4,462,500  00 

2,790,000  00 

237,350  00 

314,160  00 

273,980  00 

131,040  00 

1,580,000  00 

114,450  00 

219,000  00 

46,000  00 

460,000  00 

4,800,000  00 

360,000  00 

1,580,000  00 

270,000  00 

377,000  00 

3,052,220  00 

43,000  00 

342,390  00 

242,760  00 

1,050,000  00 

485,000  00 

59,400  00 

768,200  00 

220,900  00 

50,000  00 

106,050  00 

170,340  00 

125,660  00 

359,840  00 

97,650  00 

764,000  00 

810,000  00 

100,000  00 

164,920  00 

800,000  00 

176,000  00 

3,680,000  00 

309,060  00 

1,319,880  00 

1,880,000  00 

136,500  00 

35,985  18 

6,050  88 

2,137,500  00 

35,697  28 

28,347  52 

51,206  76 

6,592  26 

1,287,500  00 

25,000  00 


Amortized  Value. 

$44,000  00 

791,065  00 

345,584  00 

1,124,539  00 

347,192  00 

477,197  00 

27,000  00 

102,600  00 

191,751  00 

50,371  00 

101,098  00 

111,615  00 

4,986  00 

137,781  00 

230,171  00 

49,798  00 

45,000  00 

335,000  00 

2,129,852  00 

391,520  00 

7,176  00 

30,000  00 

3,276,460  00 

479,535  00 

102,882  00 

2,404,120  00 

15,401  00 

808,564  00 

118,730  00 

100,705  00 

130,126  00 

1,372,838  00 

447,999  00 

4,951,380  00 

3,011,203  00 

231,069  00 

312,806  00 

272,304  00 

129,802  00 

2,012,385  00 

115,867  00 

275,667  00 

48,210  00 

453,702  00 

4,990,761  00 

356,174  00 

1,782,022  00 

284,136  00 

376,216  00 

3,007,737  00 

43,201  00 

343,087  00 

240,215  00 

1,059,045  00 

482,589  00 

58,915  00 

881,267  00 

223,208  00 

50,000  00 

105,028  00 

167,282  00 

122,520  00 

348,947  00 

94,327  00 

765,282  00 

939,092  00 

99,776  00 

198,744  00 

1,026,730  00 

173,968  00 

3,915,062  00 

306,067  00 

1,295,522  00 

2,029,095  00 

144,935  00 

48,259  00 

8,119  00 

2,354,837  00 

48,686  00 

38,821  00 

67,068  00 

8,384  00 

1,262,378  00 

24,712  00 
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Perm.  gen.  freight  equip.  4s,  1920-22, 
Long  Island  ref.  43,  1949,   . 
Long  Island  unif.  4s,  1949, 

New  York  &  Flushing  1st  6s,  1920, 
Maryland,  Dela.  &  Virginia  1st  5s,  1955, 
Pennsylvania  Co.  coll.  4s,  1931, 
Pennsylvania  Co.  Ist  4js,  1921, 
Pennsylvania  Co.  trust  3^s,  1937, 
Pennsylvania  Co.  trust  3js,  1941, 
Pennsylvania  Co.  trust  35s,  1944, 
Pitts.,  Cin.,  Chic.  &  St.  L.  4^,  1953,     . 
Susq.,  Blooms.  &  Berwick  cons.  1st  5s,  1952 
Vandalia  cons.  4s,  1955, 
Vandalia  cons.  4s,  1957, 

Terre  Haute  &  Peoria  cons.  1st  5s,  1942 
West.  N.  Y.  &  Penn.  gen.  4s,  1943,      . 
Phila.  Rapid  Transit  equip.  5s,  1918-25, 
Public  Service  Corp.  equip.  5s,  1917, 
Public  Service  Corp.  equip.  5s,  1918-20, 
Public  Service  Corp.  equip.  5s,  1921-22, 
R.R.  Sec.  Co.  (111.  Cent.  stk.  ctfs.)  4s,  1952, 
Reading  Co.  (Atlantic  City)  1st  cons.  4s,  1951 
Jersey  Central  coll.  4s,  1951, 
Lehigh  &  Hudson  River  gen.  5s,  1920, 
Lehigh  &  New  Eng.  equip.  4^s,  1921-23, 
Phila.  &  Reading  C.  &  Ir.  Co.  4s,  1997, 
Riazan-Ouralsk  issue  1892-93  4j8,  1947, 
Riazan-Ouralsk  issue  1897-98  4s,  1947,   . 
Richmond-Washington  coll.  4s,  1943, 
Rutland  (Ogdens.  &  L.  Champ.)  Ist  4s,  1948 
St.  Louis  &  San  Francisco  adj.  6s,  1955, 
St.  Louia  &  San  Francisco  equip.  5s,  1917-20, 
St.  Louis  &  San  Francisco  pr.  lien  4s,  1950, 
St.  Louis  Southwestern  equip.  5s,  1921-23, 
St.  Louis  Southwestern  equip.  5s,  1924,  . 
St.  Paul  Union  Depot  1st  6s,  1930, 
Salt  Lake  City  Union  Depot  Ist  5s,  1938, 
Seaboard  Air  Line  equip.  4Js,  1917-21,   . 
Seaboard  Air  Line  equip.  5s,  1917,  op.,    . 
Seaboard  Air  Line  equip.  5s,  1918-19,  op., 
Seaboard  Air  Line  equip.  53,  1920-23,  op., 
Seaboard  Air  Line  equip.  5s,  1920-22, 
Seaboard  Air  Line  equip.  5s,  1923-24, 
Seaboard  Air  Line  1st  4s,  1950, 
Seaboard  Air  Line  ref.  4s,  1959, 

Atlanta  Birmingham  1st  4a,  1933, 
South  Eastern,  Russia,  4Js,  1953,  . 
South  Eastern,  Russia,  issue  1893-1901 4a,  1953, 
Southern  coll.  notes,  5s,  1917, 
Southern  develop.  &  gen.  4s,  1956, 
Southern  equip.  4iS,  1917-26, 
Southern  equip.  5s,  1917, 
Southern  equip.  53,  1918-19, 
Southern  equip.  5s,  1920-21, 
Southern  equip.  5s,  1922-24, 
Southern  1st  cons.  5s,  1994,   . 

Atlanta  &  Charlotte  Air  Line  1st  4^3,  1944, 
Atlanta  &  Charlotte  Air  Line  Ist  5s,  1944, 
E.  Tenn.,  Virginia  &  Georgia  5s,  1938, 
Georgia  South.  &  Fla.  equip.  4^8,  1917, 
Georgia  South.  &  Fla.  equip.  45S,  1918-19, 
Georgia  South.  &  Fla.  equip.  4i3,  1920, 
Memphis  Div.  1st  53,  1996, 
South  Carolina  &  Georgia  1st  53,  1919, 
St.  Louia  Div.  1st  4s,  1951. 
Virginia  Midland  5s,  1921, 
Virginia  Midland  5s,  1931, 
Virginia  &  Southwest,  equip.  5s,  1917, 
Virginia  &  Southwest,  equip.  5s,  1918-20, 
Virginia  &  Southwest,  equip.  5s,  1921-24, 
South.  Pacific  (Cen.  Pac.  coll.)  48,  1949, 
South.  Pacific  equip.  4^s,  1917, 
South.  Pacific  equip.  4js,  1919, 
South.  Pacific  equip.  4^3,  1920-23, 
South.  Pacific  1st  ref.  4s,  1955, 
Central  Pacific  1st  ref.  4s,  1949, 
Cent.  Pac.  (Thr.  Sh.  L.)  1st  4s,  1954, 
Galv.,  Har.  &  S.  Ant.  (M.  &  P.  Ext.)  53, 1931, 
Hous.  &  Tex.  Cen.(W.  &  N.W.  Div.)  6s,  1930, 
Morgan's  La.  &  Tex.  R.R.  &  S.S.  Co.  6s,  1920, 
San  Ant.  &  Aransas  Pass  equip.  5s,  1918-19, 
San  Ant.  &  Aransas  Pass  equip.  53,  1920, 
San  Francisco  Terminal  43,  1950, 


Book  Value. 
$73,506  00 

1,027,832  00 
298,922  00 
131,417  00 
427,055  00 

1,483,932  00 
506,502  00 
211,491  00 
470,439  00 
531,838  00 

1,029,425  00 
319,854  00 

1,556,119  00 

1,297,450  00 
543,428  00 
921,991  00 
451,180  00 
50,000  00 
150,000  00 
100,000  00 

1,631,916  00 
484,532  00 

1,942,779  00 

680,737  00 

98,903  00 

507,279  00 

1,651,397  00 

1,327,440  00 
512,364  00 
177,107  00 

112.500  00 
119,117  00 
301,447  00 
224,183  00 

24,890  00 

56,723  00 

459,580  00 

298,319  00 

4,003  00 

17,085  00 

31,416  00 

218.978  00 

146.979  00 
220,226  00 
831,035  00 

941.501  00 
565,323  00 
183,460  00 
249,916  00 
796,778  00 

1,544,481  00 

61,058  00 

87,495  00 

188,959  00 

336,366  00 

1,075,368  00 

219,792  00 

284,204  00 

1,081,790  00 

24,937  00 

49,536  00 

11,824  00 

408,146  00 

25,135  00 

35,894  00 

317,767  00 

1,078,098  00 

16,019  00 

105,482  00 

148,752  00 

664,578  00 

48,957  00 

34,659  00 

314,113  00 

2,400,936  00 

4,491,853  00 

973,379  00 

2,536,979  00 

115,022  00 

248,347  00 

67,914  00 

32,953  00 

1,423,639  00 


Rate. 

99 

89 

85 

104 

55 

96 

102 

87 

87 

87 

97 

96 

92 

92 

97 

85 

100 

100 

101 

102 

73 

98 

96 

102 

100 

95 

75 

68 

94 

75 

77 

100 

69 

101 

102 

114 

91 

100 

100 

101 

102 

102 

103 

82 

72 

87 

75 

68 

100 

75 

100 

100 

101 

102 

103 

102 

95 

103 

100 

100 


100 

101 

83 

102 

105 

100 

101 

102 

86 

100 

100 

101 

93 

91 

84 

102 

107 

105 

101 

102 


Market  Value. 

$74,250  00 

934,500  00 

255,000  00 

130,000  00 

232,100  00 

1,440,000  00 

510,000  00 

207,930  00 

435,000  00 

535,920  00 

970,000  00 

288,000  00 

1,412,200  00 

1,242,000  00 

485,000  00 

850,000  00 

456,000  00 

50,000  00 

151,500  00 

102,000  00 

1,284,800  00 

490,000  00 

1,872,000  00 

683,400  00 

100,000  00 

475,000  00 

1,390,886  25 

1,090,254  88 

470,000  00 

150,000  00 

96,250  00 

121,000  00 

258,750  00 

227,250  00 

25,500  00 

55,860  00 

434,980  00 

300,000  00 

4,000  00 

17,170  00 

31,620  00 

220,320  00 

148,320  00 

205,000  00 

720,000  00 

870,000  00 

479,413  50 

146,950  04 

250,000  00 

750,000  00 

1,550,000  00 

61,000  00 

87,870  00 

190,740  00 

340,930  00 

1,020,000  00 

213,750  00 

283,250  00 

1,000,000  00 

25,000  00 

49,500  00 

11,760  00 

355,000  00 

25,250  00 

33,200  00 

315,180  00 

1,050,000  00 

16,000  00 

106,050  00 

149,940  00 

610,600  00 

49,000  00 

35,000  00 

321,180  00 

2,325,000  00 

4,095,000  00 

840,000  00 

2,422,500  00 

107,000  00 

249,900  00 

68,680  00 

33,660  00 

1,355,790  00 


Amortized  Value. 

$73,506  00 

1,027,832  00 

298,922  00 

131,417  00 

427,055  00 

1,483,932  00 

506,502  00 

211,491  00 

470,439  00 

531,838  00 

1,029,425  00 

319,854  00 

1,556,119  00 

1,297,450  00 

543,428  00 

921,991  00 

451,180  00 

50,000  00 

150,000  00 

100,000  00 

1,631,916  00 

484,532  00 

1,942,779  00 

680.737  00 

98,903  00 

507,279  00 

1,651,397  00 

1,327,440  00 

512,364  00 

177,107  00 

96,250  00 

119,117  00 

301,447  00 

224,183  00 

24,890  00 

56,723  00 

459,580  00 

298,319  00 

4,003  00 

17,085  00 

31,416  00 

218.978  00 

146.979  00 
220,226  00 
831,035  00 
941,501  00 
565,323  00 
183,460  00 
249,916  00 
796,778  00 

1,544,481  00 

61,058  00 

87,495  00 

188,959  00 

336,366  00 

1,075,368  00 

219,792  00 

284,204  00 

1,081,790  00 

24,937  00 

49,536  00 

11,824  00 

408,146  00 

25,135  00 

35,894  00 

317,767  00 

1,078,098  00 

16,019  00 

105,482  00 

148,752  00 

664,578  00 

48,957  00 

34,659  00 

314,113  00 

2,400,936  00 

4,491,853  00 

973,379  00 

2,536,979  00 

115,022  00 

248,347  00 

67,914  00 

32,953  00 

1,423,639  00 
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Terminal  R.R.  Assn.  of  St.  L.  gen.  ref.  4s,  1953, 
Texas  &  Pacific  1st  cons.  5s,  2000, 
Texas  &  Pacific  (La.  Div.)  1st  5s,  1931, 
Third  Ave.  adj.  income  5s,  1960,     . 
Third  Ave.  1st  ref.  4s,  1960, 

42d  St.,  Manhat.  &  St.  Nich.  Ave.  5s,  1940, 
Union  Pacific  1st  lien  &  ref.  4s,  2008,       . 
Union  Pacific  1st  R.R.  &  1.  gr.  4s,  1947, 

Ore.  R.R.  &  Nav.  Co.  cons.  4s,  1946,  . 

Oregon  Short  Line  1st  cons.  5s,  1946, 

Oregon  Short  Line  1st  6s,  1922, 

Oregon  Short  Line  ref.  coll.  4s,  1929,    . 

Ore.-Wash.  R.R.  &  Nav.  Co.  1st  ref.  4s,  1961 
United  Rys.  (Lindell)  1st  ext.  4Js,  1921, 
Utah  Lt.  &  Ry.CCons.  Ry.  &  P.  Co.)  1st  5s,  1921 
Wabash  1st  5s,  1939,     .... 

Wabash  2d  5s,  1939 

Western,  France,  new  issue  3s,  1956, 
Western,  France,  old  issue  3s,  1951, 
Western,  France,  issue  of  1912  4s,  1962, 
Western  Maryland  equip.  5s,  1917-26,    . 
Western  Maryland  1st  48,  1952, 
Wichita  Union  Terminal  Ist  4Js,  1941,    . 

Miscellaneous  Bonds. 
Arkansas  Val.  Sug.  Beet  &  Ir.  Land  Co.  5s,  1941, 
Brooklyn  Union  Gas  Co.  1st  cons.  5s,  1945, 
Chateaugay  Ore  &  Iron  Co.  1st  ref.  4s,  1942, 
Hudson  Coal  Co.  deb.  4s,  1917,      . 
Hudson  Coal  Co.  deb.  4s,  1918,      . 
Internat.  Merc.  Mar.  Co.  1st  coll.  tr.  6s,  1941 
Newark  Cons.  Gas  Co.  cons.  5s,  1948, 
New  Amsterdam  Gas  Co.  1st  cons.  5s,  1948, 
New  York  Telephone  Co.  1st  gen.  4j8,  1939, 
United  Electric  Co.  1st  48,  1949,     . 
West.  Union  Tel.  Co.  fdg.  &  r.  est.  4Js,  1950, 

Total  bonds,  .... 

Railroad  Stocks. 
10,000  shares  Atch.,  Top.  &  S.  Fi,  pref., 
46,681       "       Brooklyn  City, 
2,000      "       Chic,  Milw.  &  St.  Paul,  pref., 
8,838      "      Chicago  &  No.  Western,  com., 
5,100      "      Chicago  &  No.  Western,  pref., 
2,200      "      Illinois  Central, 
2,869      "       Interborough  Cons.  Corp., 
1,500      "      Long  Island,     . 
20,000      "       Manhattan, 
10,000      "      Pennsylvania,  . 
16,182      "       Union  Pacific,  pref.. 
Bank  Stocks. 
400  shares  Giiard  Trust  Co.,  Phila.,    . 
1,500      "      Hibernia  Bk.  &  Tr.  Co.,  N.  O. 
25,000      "      Nat.  Bk.  of  Commerce,  N.  Y., 
Miscellaneous  Stocks. 
1,250  shares  Brooklyn  Life  Ins.  Co., 
4,500      "      Consolidated  Gas  Co.,  N.  Y., 


Book  Value. 
$979,433  00 
2,181,740  00 
1,044,114  00 
1,050,000  00 

416,283  00 

521,037  00 
1,911,329  00 
3,118,884  00 
1,507,769  00 
1,541,698  00 
2,890,862  00 
2,917,312  00 
1,503,005  00 

493,415  00 

100,000  00 
1,261,627  00 

289,881  00 

23,151  00 

23,000  00 

1,963,485  00 

288,309  00 
1,783,880  00 

367,605  00 

1,317,000  00 

106,628  00 

959,535  00 

99,937  00 

49,883  00 

207,855  00 

531,529  00 

355,713  00 

49,431  00 

211,458  00 

1,558,302  00 

$297,303,916  00 

Book  Value. 

$1,043,400  00 

933,620  00 

263,875  00 

1,259,730  00 

1,020,000  00 

264,000  00 

57,380  00 

42,000  00 

2,800,000  00 

652,428  00 

1,407,834  00 

272,223  00 

500,000  00 

4,864,585  00 

199,608  00 
614,204  00 


Rate. 
87 

101 
88 
75 
81 

100 
92 
99 
93 

107 

109 
93 


97 

106 

100 

67 

67 

75 

100 

73 

93 

50 

108 

88 

100 

99 

94 

104 

101 

99 

85 

97 


Market  Value. 
$870,000  00 
1,818,000  00 

880,000  00 
1,050,000  00 

477,900  00 

500,000  00 
1,840,000  00 
2,970,000  00 
1,395,000  00 
1,444,500  00 
2,892,860  00 
2,790,000  00 
1,505,000  00 

495,000  00 

97,000  00 

1,177,660  00 

274,000  00 

17,714  80 

17,651  15 

1,472,613  75 

285,000  00 
1,478,250  00 

348,750  00 

1,317,000  00 
108,000  00 
871,200  00 
100,000  00 

49,500  00 
216,999  00 
520,000  00 
328,250  00 

49,500  00 

212,500  00 

1,455,000  00 


Amortized  Value. 
$979,433  00 
2,181,740  00 
1,044,114  00 
1,050,000  00 

416,283  00 

521,037  00 
1,911,329  00 
3,118,884  00 
1,507,769  00 
1,541,698  00 
2,890,862  00 
2,917,312  00 
1,503,005  00 

493,415  00 

100,000  00 
1,261,627  00 

289,881  00 

23,151  00 

23,000  00 

1,963,485  00 

288,309  00 
1,478,250  00 

367,605  00 

1,317,000  00 

106,628  00 

959,535  00 

99,937  00 

49,883  00 

207,855  00 

531,-529  00 

355,713  00 

49,431  00 

211,458  00 

1,558,302  00 


$278,655,418  88  $294,989,444  19 


Rate. 

101 

189 

125 

126 

173 

105 

17 

64 

131 

114 

84 


Market  Value. 

$1,010,000  00 

882,270  90 

250,000  00 

1,113,588  00 

882,300  00 

231,000  00 

48,773  00 

48,000  00 

2,620,000  00 

570,000  00 

1,359,288  00 


900  360,000  00 
366  549,000  00 
193   4,825,000  00 


164 
132 


205,000  00 
594,000  00 


Market  Value. 

$1,010,000  00 

882,270  90 

250,000  00 

1,113,588  00 

882,300  00 

231,000  00 

48,773  00 

48,000  00 

2,620,000  00 

570,000  00 

1,359,288  00 

360,000  00 

549,000  00 

4,825,000  00 

205,000  00 
594,000  00 


Total  stocks. 
Grand  total, 


.  $16,194,887  00 
$313,498,803  00 


$15,548,219  90  $15,54o.,219  90 


$294,203,638  78  $310,537,664  09 


THE  FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY, 
PHILADELPHIA,  PA. 

Incorporated  Dec.  2,  1878.    Commenced  business  Jan.  1,  1879. 

Walter  LeMar  Talbot,  President.  Chas.  G.  Hodge,  Secretary. 

Income. 

First  year's  premiums,  less  $2,374.48  for  reinsurance,  .         .     $628,826  97 


Surrender  values  applied  to  pay  first  year's  premiums, 
Total  first  year's  premiums  on  original  policies,  . 


2,097  85 


$630,924  82 
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Dividends  applied  to  purchase  paid-up  additions, 

Surrender  values  applied  for  paid-up  insurance, 

Consideration  for  life  annuities,        ...... 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, ......... 

Total  new  premiums,        ....  $697,446  11 

Renewal  premiums,  less  $9,061.38  for  reinsurance. 

Dividends  applied  to  pay  renewal  premiums,     .... 

Dividends  applied  to  shorten  endowment  or  premium  paying 
period,       .......... 

Surrender  values  applied  to  pay  renewal  premiums,  . 

Renewal  premiums  on  deferred  annuities,  .... 

Total  renewal  premiums,  .  .         .      $4,219,556  39 

Extra  premiums  for  disability  benefits,     .         .  81,738  92 

Total  premium  income,    ....... 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies,     ......... 

Dividends  left  with  company  to  accumulate,     . 
Interest  on  mortgages,    ..... 

on  collateral  loans,     .         .         .         . 

on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  bank  deposits,       .... 

on  other  debts,  .... 

Rent,  including  $40,000  for  occupancy  of  own 
buildings,  ....... 


$752,340  03 

4,695  00 

376,719  34 

424,077  90 

10,851  69 

21,405  27 


$44,915  23 

779  68 

20,443  81 

382  57 

3,899,541  15 
274,745  98 

28,893  49 

11,213  95 

5,161  82 


$4,998,741  42 

71,713  83 
23,268  31 


101,152  99    1,691,242  22 


Profit  on  sale  or  maturity  of  bonds, 
Increase  by  adjustment  in  book  value  of  bonds. 
Gain  from  investments,  ..... 
Corporation  tax  refund,  .       '  . 

Total  income,  .         .         .         .         . 

Ledger  assets  Dec.  31,  1915,    .         .         .         . 


6,058  83 
7,075  87 
9,860  00 
4,566  49 


Total, 


$6,812,526  97 
31,164,908  30 

137,977,435  27 


Disbursements. 


Death  claims  and  additions,    . 
Matured  endowments,    . 
Total  and  permanent  disability  claims, 
Accidental  death  benefits, 


,010,791  81 
190,786  26 

1,864  80 

2,000  00  $2,205,442  87 


Annuities  involving  life  contingencies, 

Surrender  values  paid  in  cash,  .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,   . 
applied  to  purchase  paid-up  insurance. 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
applied  to  shorten  endowment  or  premium 
period,        ...... 

applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  policy  holders,  .... 


paying 


19,652  53 

1,723,924  01 

2,097  85 

11,213  95 

779  68 

362,954  50 

274,745  98 

28,893  49 
44,915  23 
23,268  31 

$4,697,888  40 
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Investigation  and  settlement  of  policy  claims,   .  _       .          .         .  S14,246  81 

Supplementary  contracts  not  involving  life  contingencies,            .  68,759  31 

Dividends  held  on  deposit  surrendered,     .....  7,231  98 
Commissions  to  agents:    new  policies,  $251,690.84;    renewals, 

$211,825.67, 463,516  51 

Agency  supervision,  traveling  and  other  agency  expenses,  .          .  24,786  57 

Salaries  and  allowances  for  agencies  and  branch  offices,       .          .  105,991  83 

Medical  examiners'  fees,  $36,409.59,  and  inspections,  $10,903.12,  47,312  71 

Salaries  of  officers  and  home  office  employees,   ....  184,406  04 

Rent,  including  $40,000  for  occupancy  of  own  buildings,     .         .  71,126  91 

Advertising,  printing,  postage,  etc.,           .....  71,551  42 

Legal  expenses,      .........  3,755  29 

Furniture  and  fixtures, 4,439  17 

Repairs  and  expenses  on  real  estate,          .....  63,492  10 

Taxes  on  real  estate,       ........  19,291  08 

State  taxes  on  premiums, 75,404  34 

Insurance  department  licenses  and  fees,    .....  6,216  62 

All  other  licenses,  fees  and  taxes,      .         .         .         .         .         .  3,629  14 

Loss  on  sale  or  maturity  of  ledger  assets,           ....  38,616  00 

Decrease  by  adjustment  in  book  value  of  ledger  assets,       .         .  6,332  08 

Commissions  for  collecting  mortgage  interest,    ....  1,450  77 

Agency  meetings,  .........  6,889  13 

Investment  expenses,      .         .         .         .         .         .         .         .  6,445  19 

All  other  disbursements, 6,905  95 

Total  disbursements, '      .  $5,999,685  35 

Balance,  .         .         ...         .         .         .  $31,977,749  92 


Ledger  Assets 

Book  value  of  real  estate, 

Mortgage  loans  on  real  estate. 

Loans  secured  by  collateral  (Schedule  A), 

Loans  to  policy  holders. 

Premium  notes  on  policies  in  force, 

Book  value  of  bonds  and  stocks  (Schedule  B), 

Cash  in  office,        ..... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Bills  receivable,      ....... 

Agents'  balances  (net),  ...... 

Total  ledger  assets, 


$1,454,508  67 

13,980,079  08 

59,955  00 

7,010,626  80 

498,255  45 

8,142,595  15 

733  64 

2,000  00 

408,537  73 

31,496  23 

388,962  17 

$31,977,749  92 


Non-Ledger  Assets. 
Interest  due  and  accrued  on: 

Mortgages, 

Bonds,       .... 

Collateral  loans. 

Premium  notes  and  policy  loans. 
Rents  due,     .... 

Market  value  of  real  estate  over  book  value, 


$251,113  34 

127,945  30 

472  12 

49,965  81 

566  00       430,062  57 


104,446  24 
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Uncollected  premiums,   . 
Deferred  premiums, 

Total,     . 
Deduct  loading, 
Net  uncollected  and  deferred 
premiums. 

Gross  assets,   . 


New  Business.  Renewals. 

$70,700  07         $247,029  61 
25,975  43  280,785  93 


?96,675  50         $527,815  54 
23,521  15  100,812  77 


$73,154  35         $427,002  77     $500,157  12 


$33,012,415  85 


Assets  not  admitted. 
Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  ....  $87,371  31 

Bills  receivable, 31,496  23 

Agents'  debit  balances, 404,462  16 

Book  value  of  bonds  over  amortized  value,  less 

market  value  of  stocks  over  book  value,         .  258,413  95       781,743  65 


Admitted  assets, $32,230,672  20 

Liabilities,  Surplus  and  Other  Funds. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  and  3  per  cent., $27,388,877  00 

Deduct  net  value  of  risks  reinsured, 4,811  00 

Net  reserve, $27,384,066  00 

Reserve  for  disability  benefits  contained  in  life  policies,      .         .         38,169  00 
Reserve  for  accidental  death  benefits,       .....  3,506  72 

Present  value  of  amounts  incurred  on  account  of  disability,         .  7,497  10 

Present  value  of  supplementary  contracts  not  involving  life 

contingencies,     ..... 
Surrender  values  claimable  on  terminated  polic 
Death  losses  in  process  of  adjustment, 

reported,    .         .         .         . 
incurred  but  unreported, 
and  other  policy  claims  resisted, 
Claims    for    total    and    permanent    disability 
benefits, 1,650  84       126,079  02 


389,855  33 

ies,     .         .  11,780  28 

$8,000  00 

75,342  00 

17,086  18 

24,000  00 


Supplementary  contracts  not  involving  life  contingencies  due 

and  unpaid, 2,373  68 

Dividends  left  to  accumulate  and  interest  thereon,     .         .         .  86,885  58 

Premiums  paid  in  advance,      .......  37,913  58 

Unearned  interest  and  rent  paid  in  advance,     ....  183,731  67 

Commissions  to  agents  due  or  accrued,     .....  17,333  82 

Miscellaneous  accounts  due  or  accrued,     .....  3,477  08 

Medical  examiners'  fees  due  or  accrued,    .....  10,200  00 

Federal,  state  and  other  taxes  due  or  accrued,  ....  68,692  34 

Dividends  or  other  profits  due  policy  holders,    ....  14,019  22 

Dividends   apportioned   on   annual  dividend   policies,   payable 

during  1917,       .         .         .         .         .         .         .         .         .  382,261  87 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1917, 176,166  99 
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Held  for  deferred  dividends,  payable  after  1917,  viz.: 

Twenty-year  period  policies,         .         .         .      $1,038,512  75 

Fifteen-year  period  policies,  .         .  .  99,288  98 

Ten-year  period  policies,      ....  4,472  76 

All  other,  . 709,382  81 

Excess  interest  payable  during  1917  on  instalment  claims, 


Unassigned  funds  (surplus), 
Total,     .     '     . 


L,851,657  30 

3,295  33 

$30,798,961  91 
.     1,431,710  29 

$32,230,672  20 


Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1915,     .         .         $490,168  86 
Received  during  1916,  new  policies,  $191,656.19; 

old  policies,  $702,508.83,      ....  894,165  02  $1,384,333  88 


Redeemed  by  maker  in  cash,  .... 
Premium  notes  on  hand  Dec.  31,  1916, 

Exhibit  of  Policies. 


886,078  43 


,255  45 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions. 


Whole  life,    , 
Endowment, 
All  other, 


In  Force  Dec.  31,  1915. 

Number.  Amount.  Total  No.         Total  Amount. 

34,557    $70,499,495  00 

21,182      39,900,234  00 

9,244      23,329,065  00 

228,553  00     64,983  $133,957,347  00 


Issued  during  the  Year. 
2,950      $6,426,892  00 
4,536      11,764,147  00 
641        2,225,692  00 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,    . 
Endowment, 
All  other, 


Whole  life,    . 
Endowment, 
All  other, 


Old  Policies  revived. 
215         $481,435  00 
161           324,000  00 
107           233,547  00 

Old  Policies  increased. 

7           $41,876  00 

1  99,857  00 

2  102,127  00 

Transfers, 
291 

277 
385 

,  Deductions. 
$603,646  00 
612,052  00 
1,113,677  00 

953 

$2,329,375  00 

8,127      20,416,731  00 


483        1,038,982  00 


10  243,860  00 
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Whole  life,    . 
Endowment, 
All  other, 


Total,     . 


Transfers,  Additions. 

Number.  Amount. 

331  $985,255  00 
199  556,848  00 
423     787,272  00 


Total  No. 


Total  Amount. 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary  additions. 


953      $2,329,375  00 


Terminated  during  the  Year. 

3,395      $7,610,010  00 

2,537        5,923,178  00 

1,632        4,827,946  00 

1,923  00 


73,603  $155,656,920  00 


7,564    $18,363,057  00 
How  terminated. 


By  death. 

752 

$1,997,590  00 

maturity, 

96 

182,675  00 

expiry,     . 

430 

1,755,546  00 

surrender, 

2,168 

4,440,390  00 

lapse. 

2,941 

5,954,641  00 

decrease, 

11 

406,045  00 

Not  taken,    . 

1,166 

3,626,170  00 

7,564 

18,363,057  00 

Policies  in  Force  Dec.  31,  1916. 
Whole  life,    .         .         .         34,374    $70,221,297  00 
Endowment,  .         .         23,265      46,109,856  00 

All  other,       .  .         .  8,400      20,692,912  00 

Reversionary  additions,  .  -  269,798  00     66,039  $137,293,863  00 


Schedule  A.    Securities  held  as  Collateral. 


Full-paid  Policy,  N.  Y.  Life  Ins.  Co.,      .  .  .  . 

Union  Brick  Co.,  Shamokin,  Pa.,  1st  5s,  1933, 
280  shares  Miners'  Savings  Bank,  Pittston,  Pa., 
Wildwood,  Anglesea  &  Holly  Beach  Gas  Co.  1st  5s,  1935, 

35  shares  American  National  Bank,  Richmond,  Va., 
120      *'      Southern  Trust  Co.,  Little  Rock,  Ark.,     . 

15      "      Merchants  Bk.  &  Tr.  Co.,  Jackson,  Miss., 
Assignment  of  interest  in  mortgage,  Philadelphia,  Pa., 


Company's 

Market  Value. 

$3,208  80 

15,000  00 

56,000  00 

10,000  00 

7,000  00 

3,510  00 

1,875  00 

38,679  85 

$135,273  65 


Loaned 

Thereon. 
$900  00 

12,000  00 
9,000  00 
5,000  00 
5,500  00 
2,500  00 
1,555  00 

23,500  00 

$59,955  00 


Schedule  B.  Bonds  and  Stocks  owned  by  the  Company. 


Government  Bonds. 
Cuba  external  5s,  1944,  op.  1911,    . 

County  and  Municipal  Bonds. 
Aldan,  Pa.,  4is,  1938, 


Benton  Co.,  Ore.,  a.  d.  5s,  1929,  op 
Birmingham,  Ala.,  68,  1921, 
Birmingham,  Ala.,  6s,  1919, 
Birmingham,  Ala.,  5s,  1920, 
Brackenridge,  Pa.,  4s,  1928, 
Dallas,  Tex.,  4s,  1942,  . 
Galveston,  Tex.,  58,  1937, 
Greensboro,  N.  C,  6s,  1917, 
Greenville,  Ala.,  5s,  1931, 
Houston,  Tex.,  5s,  1941, 


1919, 


Book  Value. 
$21,446  60 

14,000  00 
20,272  05 
23,847  30 

2,040  57 
15,254  45 

5,000  00 
10,146  84 
25,639  32 
11,372  47 
15,000  00 
11,004  81 


Rate. 
99 

104 
101 
106 
104 
102 
100 
100 
103 
100 
103 
109 


Market  Value. 
$21,780  00 

14,560  00 
20,200  00 
24,380  00 

2,080  00 
15,300  00 

5,000  00 
10,000  00 
25,750  00 
11,250  00 
15,450  00 
10,900  00 


Amortized  Value. 
$21,446  60 

14,000  00 
20,272  05 
23,847  30 

2,040  57 
15,254  45 

5,000  00 
10,146  84 
25,639  32 
11,372  47 
15,000  00 
11,004  81 
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Houston,  Tex.,  5s,  1943, 

Jackson  County,  Ind.,  4s,  1917-19, 

Laurens,  S.  C,  6s,  1938, 

La  Junta,  Colo.,  5s,  1921,  op.  1916, 

McKees  Rocks,  Pa.,  sch.  dist.  5s,  1937,  . 

Philadelphia,  Pa.,  3Js,  1931-32,       . 

Philadelphia,  Pa.,  4s,  1940,    . 

Richmond,  Va.,  4s,  1924-28, 

Rochester,  Pa.,  4§s,  1924-35,  op.  1923,    . 

San  Francisco,  Cal.,  city  &  co.  5s,  1940, 

San  Francisco,  Cal.,  city  &  co.  53,  1948-49, 

Walla  Walla,  Wash.,  5s,  1930-31,   . 

Walla  Walla,  Wash.,  5s,  1932, 

Railroad  Bonds. 
Allegheny,  Bellevue  &  Perrysville  1st  5s,  1935 
Altoona  &  Logan  Val.  Elec.  1st  4Js,  1933, 
Arkansas,  Oklahoma  &  West.  1st  6s,  1947, 
Atch.,  Top.  &  Santa  F6  adj.  4s,  1995,      . 
Atlanta  &  Charlotte  Air  Line  1st  5s,  1944, 
Atlantic  Coast  Line  gen.  unified  4|s,  1964, 
Atlantic  Coast  Electric  1st  53,  1945, 
Augusta  Union  Station  Co.  1st  4s,  1953, 
Aurora,  Elgin  &  Chicago  1st  53,  1941, 
Aurora,  Elgin  &  Chicago  Ist  ref.  5s,  1946, 
Baltimore  &  Ohio  1st  4s,  1948, 
Baltimore  &  Ohio  prior  lien  SJs,  1925,     . 
Baltimore  &  Ohio  gen.  ref.  5s,  1995, 
Birm.  Ry.,  Lt.  &  Pwr.  Co.  gen.  ref.  413,  1954 
Birmingham  Terminal  Co.  1st  4s,  1957, 
Boonville  R.R.  Bridge  Co.  1st  43,  1951, 
Boonville,  St.  Louis  &  South.  1st  5s,  1951, 
Brooklyn  Union  Elevated  1st  5s,  1950,    . 
Buffalo  &  Susquehanna  1st  4s,  1963, 
Carbondale  gen.  53,  1933, 
Cent,  of  Ga.  (M.  &  No.  Div.)  1st  53,  1946, 
Central  Pacific  1st  ref.  4s,  1949,      . 
Chattanooga  Ry.  &  Lt.  Co.  1st  ref.  5s,  1956, 
Chic,  Milw.  &  St.  P.  gen.  ref.  conv.  5s,  2014- 
Chicago  Railways  1st  53,  1927, 
Chicago  Railways  cons,  series  A  5s,  1927, 
Chic.  &  East.  Illinois  ref.  &  imp.  4s,  1955, 
Chicago  &  West.  Indiana  cons.  4s,  1952, 
Chic,  Terra  Haute  &  S.  E.  Ist  ref.  5s,  1960, 
Chic,  Terre  Haute  &  S.  E.  inc.  5s,  1960, 
Choctaw,  Oklahoma  &  Gulf  cons.  5s,  1952, 
Choctaw,  Oklahoma  &  Gulf  gen.  5s,  1919, 
Cleve.,  Cin.,  Chic.  &  St.  Louis  gen.  53,  1993, 
Cleveland,  Elyria  &  West.  Ist  5s,  1920,   . 
Cleveland  &  S.  W.  Trac  Co.  1st  58,  1923, 
Columbia  Ry.,  Gas  &  Elec.  Co.  1st  5s,  1936, 
Colurnbus,  London  &  Spring.  1st  5s,  1920, 
Danville,  Urbana  &  Champaign  1st  5s,  1923, 
Denver  Tramway  Power  Co.  1st  5s,  1923, 
Detroit  &  Flint  1st  cons.  5s,  1921, 
Detroit  «fe  Northwestern  1st  4Js,  1921,    . 
Detroit,  Roch.,  Romeo  &  L.  Orion  1st  5s,  1920, 
Duluth,  Missabe  &  North,  gen.  5s,  1941, 
Elec.  &  Peoples  Trac.  Co.  tr.  ctfs.  43,  1945, 
Fairmount  Park  Transp.  Co.  1st  5s,  1937, 
Florida  East  Coast  Ist  4is,  1959,    . 
Ft.  Wayne,  V.  Wert  &  L.  Trac.  Co.  1st  5s,  1930, 
Ft.  Wayne  &  Wab.  Val.  Trac.  Co.  1st  5s,  1934, 
Gary  «fe  Interurban  1st  ref.  5s,  1930, 
Georgia  &  Alabama  Terminal  Co.  1st  5s,  1948 
Georgia  Ry.  &  Elec.  Co.  1st  cons.  5s,  1932, 
Gr.  Rap.,  Holland  &  L.  Mich.  Rap.  Ist  5s,  1920 
Grand  Rapids  &  Indiana  1st  4Js,  1941,  . 
Great  North,  of  Canada  Ist  4s,  1934, 
Gulf  &  Ship  Island  1st  ref.  &  term.  5s,  1952, 
Indiana  Northern  Trac  Co.  1st  5s,  1933, 
Indian.,  Col.  &  South.  Trac  Co.  1st  5s,  1923, 
Iowa  Central  1st  ref.  4s,  1951, 
Jackson  &  Battle  Cr.  Trac.  Co.  1st  5s,  1923, 
Kansas  City  &  Memphis  rec  ctfs.  6s,  1917, 
Kansas  City  Terminal  1st  4s,  1960, 
Lake  Shore  Electric  1st  cons.  5s,  1923,    . 
Lake  Shore  &  Mich.  South,  deb.  4s,  1928, 
Lehigh  &  Hudson  River  gen.  5s,  1920,     . 
Lehigh  Valley  Terminal  1st  5s,  1941, 
Lehigh  Valley  cons.  6s,  1923, 
Lew.,  Aug.  &  Waterville  St.  1st  ref.  5s,  1937, 
Louisiana  &  Arkansas  1st  5s,  1927, 
Louis.  &  Nash.  (Pens.  Div.)  1st  6s,  1920, 


Book  Value. 

$11,975  64 

12,519  94 

27,146  24 

6,000  00 

15,495  20 

143,331  58 

100,000  00 
10,824  73 
50,269  01 

22,239  50 
26,039  82 


15,249  64 
96,465  73 
47,605  30 
43,826  25 
25,871  63 
23,442  52 

9,548  34 
24,482  94 
24,755  66 
86,760  43 
43,619  61 
46,926  60 
50,000  00 
23,127  29 
21,340  42 
14,495  40 
25,000  00 
51,168  71 
84,633  27 
19,490  29 

9,887  46 
43,385  88 
88,646  59 
52,435  44 
48,949  56 
48,475  11 
41,050  34 
62,244  37 
90,258  99 
35,000  00 
25,532  13 
40,330  87 
25,246  54 
32,723  79 
24,347  27 
46,429  23 
24,857  24 
24,611  39 
13,043  29 
25,769  25 
24,861  20 
50,000  00 
50,167  36 
46,960  32 
47,723  52 
48,132  26 
24,069  86 
23,694  76 
26,644  56 

53.132  28 
75,632  34 
24,712  71 
49,569  94 
22,353  99 
51,111  30 
32,763  40 
25,099  61 
17,671  45 
24,817  06 

9,592  89 
44,210  12 
24,806  42 
48,619  00 

11.133  54 

21.274  02 
16,105  54 
45,424  18 
50,000  00 

13.275  04 


Rate. 
110 
100 
115 
100 
112 
97 
103 
100 
103 
111 
113 
106 
107 

97 
90 
25 
85 

103 
94 
97 
82 
97 
77 
92 
94 

101 
90 
84 
75 
61 

100 
80 
96 

104 
91 
79 

106 
96 
87 
35 
76 
75 
20 
98 

100 

100 
97 
86 
95 

100 


95 

92 

100 

104 

86 

70 

94 

67 

63 

45 

102 

102 

92 

100 

58 

87 

67 

99 

57 

98 

98 

88 

90 

96 

102 

113 

110 

88 

95 

105 


Market  Value. 

$12,100  00 

12,500  00 

27,600  00 

6,000  00 

16,800  00 

135,800  00 

103,000  00 

11,000  00 

51,500  00 

11,100  00 

11,300  00 

15,900  00 

10,700  00 


14,550  00 
90,000  00 

12,500  00 
42,500  00 
25,750  00 
23,500  00 

9,700  00 
20,500  00 
24,250  00 
73,150  00 
46,000  00 
47,000  00 
50,500  00 
22,500  00 
21,000  00 
12,000  00 
15,250  00 
50,000  00 
120,400  00 
19,200  00 
10,400  00 
45,500  00 
75,050  00 
53,000  00 
48,000  00 
43,500  00 
17,500  00 
57,000  00 
75,000  00 

7,000  00 
24,500  00 
40,000  00 
25,000  00 
32,010  00 
21,500  00 
47,500  00 
25,000  00 
24,500  00 
11,440  00 
24,700  00 
23,000  00 
50,000  00 
49,920  00 
43,000  00 
35,000  00 
47,000  00 
16,750  00 
15,750  00 
13.500  00 
51,000  00 
76,500  00 
23,000  00 
50,000  00 
13,050  00 
43,500  00 
23,450  00 
24,750  00 
14,250  00 
24,500  00 

9,800  00 
44,000  00 
22,500  00 
48,000  00 
11,220  00 
22,600  00 
16,500  00 
44,000  00 
47,500  00 
13,650  00 


Amortized  Value. 

$11,975  64 

12,519  94 

27,146  24 

6,000  00 

15,495  20 

143,331  58 

100,000  00 

10,824  73 

50,269  01 

22,239  50 
26,039  82 


15.249  64 
96,465  73 
12,500  00 
43,826  25 
25,871  63 
23,442  52 

9,548  34 
24,482  94 
24,755  66 
86,760  43 
43,619  61 
46,926  60 
50,000  00 
23,127  29 
21,340  42 
12,000  00 

15.250  00 
51,168  71 
84,633  27 
19,490  29 

9,887  46 
43,385  88 
88,646  59 
52,435  44 
48,949  56 
48,475  11 
17,500  00 
62,244  37 
90,258  99 

7,000  00 
25,532  13 
40,330  87 
25,246  54 
32,723  79 
24,347  27 
46,429  23 
24,857  24 
24,611  39 
13,043  29 
25,769  25 
24,861  20 
60,000  00 
50,167  36 
46,960  32 
35,000  00 
48,132  26 
24,069  86 
23,694  76 
13,500  00 

63.132  28 
75,632  34 
24,712  71 
49,569  94 
13,050  00 
51,111  30 
32,763  40 
25,099  61 
14,250  00 
24,817  06 

9,592  89 
44,210  12 
24,806  42 
48,619  00 

11.133  54 

21.274  02 
16,105  54 
45,424  18 
50,000  00 

13.275  04 
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Maine  Central  1st  ref.  4|s,  1935,    . 
Market  Street  Elev.  Pass.  1st  4s,  1955,    . 
Missouri,  Kansas  &  Oklahoma  1st  5s,  1942, 
Missouri,  Kansas  &  Texas  1st  ext.  os,  1944, 
Missouri,  Kan.  &  Tex.  of  Texas  Ist  5s,  1942, 
Missouri,  Kan.  &  Tex.  (St.  L.  Div.)  1st  4s,  2001 
Montville  Street  1st  5s,  1920, 
Mt.  Washington  St.  1st  coll.  tr.  5s,  1933, 
Muncie,  Hartford  &  Ft.  Wayne  1st  5s,  1935, 
Muskegon  Trac.  &  Ltg.  Co.  1st  5s,  1931, 
Mutual  Terminal  Co.,  Buffalo,  1st  4s,  1924, 
N.  Bed.,  Middle.  &  Brock.  St.  1st  5s,  1920, 
N.  J.  &  Hud.  R.  Ry.  &  Fer.  Co.  1st  4s,  1950 
New  Orleans  Terminal  Co.  1st  43,  1953, 
N.  Y.  Central  &  Hud.  Riv.  deb.  4s,  1934, 
N.  Y.,  Susq.  &  West.  Term.  1st  5s,  1943, 
Norfolk  &  Western  1st  cons.  4s,  1996, 
Norf.  &  West.  &  Poca.  C.  &  C.  Co.  1st  4s,  1941, 
North.  Elec.  Co.,  Cal.,  1st  5s,  1955, 
Northwestern  Terminal  Ist  53,  1926, 
Ohio  Valley  Elec.  Ist  5s,  1946, 
Oklahoma  Central  1st  5s,  1934, 
Oklahoma  Central  income  63,  1934, 
Omaha  &  Council  Bl.  St.  1st  cons.  5s,  1928, 
Ore.-Wash.  _R.R.  &  Nav.  Co.  1st  ref.  4s,  1961 
Pennsylvania  gen.  fr.  equip,  tr.  4s,  1920, 
Pennsylvania  gen.  fr.  equip,  tr.  4is,  1917-18, 
Pennsylvania  gen.  fr.  equip,  tr.  4is,  1919-21, 
Pennsylvania  gen.  fr.  equip,  tr.  4|8,  1922-23, 
Pennsylvania  Co.  4^3,  1921,  . 
Pennsylvania  gen.  4Js,  1965, 
Pennsylvania  &  Mahoning  Val.  1st  ref.  5s,  1922, 
Penn.  &  N.  Y.  Canal  &  R.R.  Co.  cons.  4^3, 1939 
Philadelphia  Co.  1st  coll.  tr.  5s,  1949,      . 
Philadelphia  Co.  cons.  coll.  tr.  53,  1951, 
Phila.  Rap.  Transit  Co.  5s,  1962,    . 
Phila.  &  Willow  Grove  St.  1st  4^8,  1934, 
Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4s,  1957, 
Pittsburgh  &  Charleroi  St.  1st  53,  1932, 
Pittsburgh,  Shen.  &  L.  Erie  cons.  Ss,  1943, 
Pittsburgh,  Shen.  &  L.  Erie  Ist  53,  1940, 
Portland  Ry.,  Lt.  &  Pwr.  Co.  Ist  ref.  5s.  1942 
Public  Service  Corp.,  N.  J.,  gen.  53,  1959, 
Reading  Co.  (Jer.  Cent,  coll.)  4s,  1951,   . 
Rio  Grande  Western  1st  cons.  43,  1949,  . 
Rock  Island  South.  1st  58,  1947,     . 
Rockford  &  Freeport  Elec.  1st  53,  1923, 
Saginaw-Bay  City  1st  ref.  5s,  1935, 
St.  Louis  Bridge  Co.  Ist  7s,  1929,  . 
St.  L.,  Ir.  Mt.  &  So.  (R.  &  G.  Div.)  Ist  4s,  1933, 
St.  Louis,  Rocky  Mt.  &  Pac.  Co.  1st  5s,  1955, 
St.  Louis  &  San  Francisco  pr.  lien  4s,  1950, 
Sandusky,  Fremont  &  South.  1st  5s,  1936, 
Scranton  gen.  5s,  1920, 
Scranton  Trac.  Co.  1st  6s,  1932,      . 
Shamokin,  Sunbury  &  Lewisburg  2d  6s,  1925 
Sherman,  Shreveport  &  South.  1st  5s,  1943, 
Southern  cons.  5s,  1994, 
Southern  Indiana  1st  4s,  1951, 
Spokane  &  Inland  Empire  1st  ref.  5s,  1926, 
Springfield  Ry.  &  Lt.  Co.  coll.  tr.  5s,  1933, 
Texas  &  Oklahoma  1st  5s,  1943,      . 
Toledo,  Fremont  &  Norwalk  1st  53,  1920, 
Toledo  Terminal  1st  4is,  1957, 
Union  Ry.,  Gas  &  El.  Co.  coll.  tr.  conv.  5s,  1939 
United  Rys.  Invest.  Co.  coll.  tr.  5s,  1926, 
United  Lt.  &  Rys.  Co.  Ist  ref.  5s,  1932,  . 
Vicksburg  &  Meridian  1st  63,  1921, 
Vicksburg,  Shreve.  &  Pacific  pr.  lien  53,  1940 
Virginia  Ry.  &  Pwr.  Co.  1st  ref.  5s,  1934, 
Washington,  Alex.  &  Mt.  Vernon  1st  5s,  1955, 
West.  N.  Y.  &  Pennsvlvania  gen.  43,  1943, 
West.  N.  Y.  &  Pennsylvania  1st  58,  1937, 
Western  Pacific  1st  Ss,  1946, 
West  Penn  Rys.  Ist  5s,  1931, 
Wheeling  &  Lake  Erie  1st  cons.  43,  1949, 
Wilkes-Barre  &  Hazle.  1st  coll.  tr.  5s,  1951, 
Wilmington  &  Ches.  Trac.  Co.  coll.  tr.  5s,  1918 
Wilmington  &  North,  tr.  ctfs.  4s,    . 
Wilkinsburg  &  Verona  St.  Ist  5s,  1931,   . 

Miscellaneous  Bonds. 
American  Gas  &  Elec.  Co.  coll.  tr.  5s,  2007, 
American  Pipe  Mfg.  Co.  coll.  tr.  5s,  1929, 


Book  Value. 

$25,000  00 

100,000  00 

50,373  46 

24.305  53 
10,423  84 
16,518  82 
15,064  26 
30,327  39 
24,248  58 
28,000  00 

9,663  50 
15,171  85 
25,865  24 
18,726  63 
68,557  58 
26,523  07 
18,738  66 
23,829  48 
23,790  89 

48.527  77 
23,500  75 
36,259  00 

24.528  62 
43,148  35 
49,194  44 

41,336  75 

49,854  61 

97,867  74 

25.242  87 
9.926  76 
9,676  33 

49,341  64 
49,512  10 
50,821  59 
24,648  82 
25,264  18 
17,322  46 
11,476  98 
192,690  23 
95,375  07 
48,760  41 
23,244  79 
25,844  49 
23,877  60 
48,156  16 
29,091  01 
23,823  70 

45.243  94 
17,516  23 
23,960  01 
24,511  65 
16,790  01 
26,837  53 

104,188  66 
98,253  71 
46,564  57 
49,371  35 
48,228  04 

52.306  34 
40,000  00 
27,500  00 
46,697  77 

8,544  77 
23,170  83 
26,006  66 
25,121  90 
48,238  58 
47,586  68 
24,155  80 
21,797  90 
18,011  80 
24,814  53 
22,999  13 
24,129  24 
20,675  27 

4,816  50 
36,597  16 

22,029  78 
5,848  91 


Rate. 

100 

98 

85 

45 

80 

37 

100 

100 

68 

84 

99 

99 

83 

72 

93 

106 

94 

91 

70 

73 

97 

80 

16 

96 

86 

99 

100 

101 

102 

101 

103 

101 

102 

102 

91 

97 

80 

97 

97 

109 

109 

75 

92 

96 

69 

15 

93 

83 

117 

81 

85 

69 

60 

98 

110 

109 

50 

102 

67 

78 

85 

50 

100 

83 

92 

74 

89 

104 

101 

90 

83 

85 

105 

91 

101 

78 

45 

100 

91 

97 

96 
90 


Market  Value. 

$25,000  00 

98,000  00 

42.500  00 

11.250  00 

8,000  00 

7,400  00 
15,000  00 
30,000  00 
17,000  00 
23,520  00 

9,900  00 
14,8.50  00 
24,900  00 
18,000  00 
69,750  00 
26,500  00 
18.800  00 
22,750  00 
17,500  00 
36,500  00 
24,250  00 
32,000  00 
16,000  00 
24,000  00 
43,000  00 
49,500  00 
12,000  00 
18,180  00 
12,240  00 
50,500  00 
103,000  00 
25,250  00 
10,200  00 

9,180  00 
45,500  00 
48,500  00 
40,000  00 
24,250  00 
24,250  00 
16,350  00 
10,900  00 
150,000  00 
92,000  00 
48,000  00 
17,250  00 

4,500  00 
23,250  00 
41,500  00 
29,250  00 
20,250  00 
42,500  00 
17,250  00 
15,000  00 
24,500  00 
16,500  00 
27,250  00 
50,000  00 
102,000  00 
33,500  00 
39,000  00 
42,500  00 
25,000  00 
40,000  00 
22,825  00 
46,000  00 

7,400  00 
22,250  00 
26,000  00 
25,250  00 
45,000  00 
41,500  00 
21,250  00 
21,000  00 
18,200  00 
25,250  00 
19,500  00 
11,250  00 
20,000  00 

4,550  00 
33,950  00 


24,000  00 
5,400  00 


Amortized  Value. 

$25,000  00 

100,000  00 

42,500  00 

11,250  00 

8,000  00 

7,400  00 

15,064  26 

30,327  39 

24,248  58 

28,000  00 

9,663  50 

15,171  85 

25,865  24 

18,726  63 

68,557  58 

26,523  07 

18,738  66 

23,829  48 

17,500  00 

48.527  77 
23,500  75 
36,259  00 
16,000  00 

24.528  62 
43,148  35 
49,194  44 

41,336  75 

49,854  61 

97,867  74 

25.242  87 
9,926  76 
9,676  33 

49,341  64 
49,512  10 
50,821  59 
24,648  82 
25,264  18 
17,322  46 
11,476  98 
192,690  23 
95,375  07 
48,760  41 
23,244  79 
4,500  00 
23,877  60 
48,156  16 
29,091  01 
23,823  70 

45.243  94 
17,516  23 
15,000  00 
24,511  65 
16,790  01 
26,837  53 
50,000  00 
98,253  71 
46,564  57 
49,371  35 
48,228  04 
25,000  00 
40,000  00 
27,500  00 
46,697  77 

8,544  77 
23,170  83 
26,006  56 
25,121  90 
48,238  58 
47,586  68 
24,155  80 
21,797  90 
18,011  80 
24,814  53 
22,999  13 
11,250  00 
20,675  27 

4,816  50 
36,597  16 

22.029  78 
5,848  91 
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American  Tel.  &  Tel.  Co.  coll.  tr.  5s,  1946, 
Bergner  &  Engel  Brewing  Co.  1st  6s,  1921, 
Bethlehem  City  Water  Co.  1st  5s,  1944, 
Buffalo  &  Susquehanna  Iron  Co.  1st  5s,  1932, 
Catawba  Power  Co.  1st  6s,  1933,    . 
Central  Illinois  Lt.  Co.  1st  ref.  5s,  1943, 
Chattanooga  Gas  Co.  1st  5s,  1927, 
Citizens  Lt.,  Ht.  &  Pwr.  Co.  1st  5s,  1934, 
Cons.  Gas  Co.,  Pittsburgh,  1st  5s,  1948, 
Cons.  Gas,  Elec.  Lt.  &  Pwr.  Co.  gen.  4js,  1935 
Consumers  Power  Co.  1st  lien  ref.  5s,  1936, 
Depew  &  L.  Erie  Water  Co.  2d  5s,  1926, 
Detroit  Edison  Co.  1st  5s,  1933,      . 
Gt.  Western  Power  Co.  1st  5s,  1946, 
Harrisburg  Lt.,  Ht.  &  Pwr.  Co.  Ist  5s,  1924, 
Hoboken  Ferry  Co.  1st  5s,  1946,     . 
Hotel  Traymore  Co.  1st  6s,  1924,  . 
Internat'l  Merc.  Mar.  Co.  1st  coll.  tr.  6s,  1941 
Keystone  Tel.  Co.,  Phila.,  1st  5s,  1935,  . 
Laclede  Gas  Lt.  Co.  ref.  ext.  5s,  1934,     . 
Lehigh  Coal  &  Nav.  Co.  cons.  4iS,  1954, 
Lynchburg  Wtr.  Pwr.  Co.  1st  5s,  1932,    . 
Manufacturers  Water  Co.  1st  5s,  1939,    . 
Milwaukee  Gas  Lt.  Co.  1st  4s,  1927, 
Minneapolis  Gas  Lt.  Co.  1st  gen.  5s,  1930, 
Montana  Power  Co.  1st  ref.  5s,  1943, 
National  Gas  &  Constr.  Co.  coll.  tr.  5s,  1919, 
New  York  Inter-Urban  Wtr.  Co.  1st  5s,  1931, 
North  Springfield  Water  Co.  1st  5s,  1928, 
North.  Central  Gas  Co.  Ist  ref.  5s,  1962, 
Ontario  Power  Co.,  Niagara  Falls,  1st  5s,  1943, 
Penn  Central  Lt.  &  Pwr.  Co.  1st  ref.  5s,  1950, 
Pennsylvania  Ltg.  Co.  1st  5s,  1940, 
Peoria  Gas  &  Electric  Co.  1st  5s,  1923, 
Philadelphia  Elec.  stk.  tr.  ctfs.  5s,  1948, 
Pontiac  Light  Co.  cons.  5s,  1927,    . 
Rochester  &  L.  Ontario  Wtr.  Co.  1st  5s,  1933 
Selma  Lighting  Co.  1st  5s,  1932,     . 
Shawinigan  Wtr.  &  Pwr.  Co.  1st  5s,  1934, 
Spring  Brook  Wtr.  Sup.  Co.  1st  5s,  1926, 
Springfield  Water  Co.  cons.  5s,  1926, 
Suburban  Gas  Co.,  Phila.,  1st  5s,  1952,  . 
Syracuse  Lt.  &  Pwr.  Co.  coll.  tr.  5s,  1954, 
Temescal  W.  Co.,  Corona,  Cal.,  1st  6s,  1917, 
Temescal  W.  Co.,  Corona,  Cal.,  1st  6s,  1918-19, 
Temescal  W.  Co.,  Corona,'Cal.,  1st  6s,  1920-21, 
Union  El.  L.  &  P.  Co.,  St.  L.,  ref.  &  ext.  5s,  1933 
Union  League  Bldg.  Corp.,  L.  Ang.,  1st  6s,  1929, 
United  Water  Co.  1st  6s,  1938, 
West  Kentucky  Coal  Co.  1st  5s,  1935, 
Western  Electric  Co.  1st  5s,  1922, 
Willamette  Valley  Co.  1st  5s,  1930, 
Winifrede  Coal  Co.  1st  6s,  1930,     . 

Total  bonds,  .  .  .  .  . 

Railroad  Stocks. 
645  shares  Buff.  &  Susq.,  pref.,  vot.  tr.  ctfs.,   . 
322       "       Buff.  &  Susq.,  com.,  vot.  tr.  ctfs.    . 
Buffalo  &  Susquehanna  scrip  certificate,  . 
200  shares  Chic,  T.  Haute  &  S.  E.,  vot.  tr.  ctfs., 

75      "      St.  L.,  Rocky  Mt.  &  Pac.  Co.,  pref., 
275      "      Western  Pacific,  pref.,    . 
475      "      Western  Pacific,  com.,   . 

Bank  Stocks. 
200  shares  Central  Tr.  &  Sav.  Co.,  Phila., 

98      "      Real  Estate  Tr.  Co.,  Phila.,  pref.,   . 
189      "      Third  National,  Philadelphia, 

Miscellaneous  Stocks. 
548  shares  Amer.  Pipe  &  Constr.  Co.,  Phila., 
125      "      Cumberland  Co.  Pwr.  &  Lt.  Co.,  . 

21       "       Fire  Association,  Philadelphia, 
295      "      West.  Pwr.  Corp.,  N.  Y.,  pref., 

Total  stocks,  .  .  .  .  . 

Grand  total,  .... 


Book  Value. 

$49,516  60 
30,638  59 
9,757  27 
14,774  63 
47,994  95 
28,547  47 

24.670  91 
24,885  26 
26,499  67 
23,000  70 
48,119  74 
13,777  47 
20,317  42 
47,693  68 
15,000  00 
25,675  87 

196,611  97 
14,000  00 
95,512  97 
10,000  00 

98.671  76 
18,895  44 
23,000  00 
14,249  28 
50,176  53 
23,319  15 
12,068  89 
24,526  42 
41,669  83 
45,155  74 
49,564  82 
23,953  52 
23,923  83 
50,025  21 
25,164  17 
14,950  74 
48,034  26 
80,098  37 
23,998  93 
25,000  00 
10,240  39 
48,506  83 
19,540  18 

10,000  00 

47,202  52 
250,000  00 
15,000  00 
23,766  94 
25,020  49 
13,300  57 
24,796  01 

$7,982,234  65 

Book  Value. 
$18,920  00 


14,875  00 

11,000  00 
7,125  00 

15,740  00 

9,800  00 

28,358  50 

27,400  00 
5,000  00 
7,392  00 

14,750  00 

$160,360  50 
$8,142,595  15 


Rate. 

100 

75 

101 

97 

102 

97 

95 

100 

31 

93 

99 

80 

105 

91 

103 

102 

100 

94 

98 

102 

103 

95 

102 

94 

101 

100 

80 

80 

85 

84 

94 

102 

97 

101 

106 

99 

87 

85 

101 

103 

89 

103 

88 

100 

101 

102 

93 

100 

97 

81 

102 

86 

98 


Rate. 
60 
66 
66 
2 
75 
48 
22 

124 

97 

250 

31 

50 

670 

68 


Market  Value. 
$50,000  00 
22,500  00 
10,100  00 
14,550  00 
51,000  00 
29,100  00 
23,750  00 
25,000  00 
7,750  00 
23,250  00 
49,500  00 
11,200  00 
21,000  00 
45,500  00 
15,450  00 
25,500  00 
200,000  00 
13,160  00 
98,000  00 
10,200  00 
103,000  00 
19,000  00 
23,460  00 
14,100  00 
50,500  00 
25,000  00 
9,600  00 
20,000  00 
37,400  00 
42,000  00 
47,000  00 
25,500  00 
24,250  00 
50,500  00 
26,500  00 
14,850  00 
43,500  00 
72,250  00 
25,250  00 
25,750  00 
8,900  00 
61,500  00 
22,000  00 
2,000  00 
4,040  00 
4,080  00 
46,500  00 
250,000  00 
14,550  00 
20,250  00 
25,500  00 
12,900  00 
24,500  00 


Amortized  Value. 
$49,516  60 
30,638  69 
9,757  27 
14,774  63 
47,994  95 
28,547  47 

24.670  91 
24,885  26 

7,750  00 
23,000  70 
48,119  74 
13,777  47 
20,317  42 
47,693  68 
15,000  00 
26,675  87 
196,611  97 
14,000  00 
95,512  97 
10,000  00 

98.671  76 
18,895  44 
23,000  00 

•  14,249  28 
50,176  53 
23,319  15 
12,068  89 
24,626  42 
41,669  83 
45,156  74 
49,664  82 
23,963  52 
23,923  83 
50,025  21 
25,164  17 
14,950  74 
48,034  26 
80,098  37 
23,998  93 
25,000  00 
10,240  39 
48,506  83 
19,640  18 

10,000  00 

47,202  52 
260,000  00 
15,000  00 
20,250  00 
25,020  49 
13,300  57 
24,796  01 


$7,418,375  00   $7,675,032  20 


Market  Value. 

$38,700  00 

21,252  00 

33  00 

400  00 

5,625  00 

13,200  00 

10,450  00 

12,400  00 

9,606  00 

47,250  00 

16,988  00 
6,250  00 
7,035  00 

20,060  00 


Market  Value. 

$38,700  00 

21,252  00 

33  00 

400  00 

6,625  00 

13,200  00 

10,450  00 

12,400  00 

9,506  00 

47,250  00 

16,988  00 
6,250  00 
7,036  00 

20,060  00 


$209,149  00    $209,149  00 


$7,627,524  00   $7,884,181  20 
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HOME  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  April  30,  1860.    Commenced  business  May  1,  1860. 

George  E.  Ide,  President.  Ellis  W.  Gladwin,  Secretary. 

Income. 
First  year's  premiums,  less  $43,227.23  for  reinsurance,        .         .      $510,154  51 
Dividends  applied  to  purchase  paid-up  additions,       .  .  .        269,453  40 

Surrender  values  applied  for  paid-up  insurance,  .         .         .  297  50 

Consideration  for  life  annuities,        ......         30,670  50 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, .........  4,860  83 

Total  new  premiums,        ....  $815,436  74 

Renewal  premiums,  less  $92,004.41  for  reinsurance,    .         .  .     3,368,210  66 

Dividends  applied  to  pay  renewal  premiums,     ....        286,626  36 

Dividends  applied  to  shorten  endowment  or  premium  paying 

period,       ..........  47  45 

Surrender  values  applied  to  pay  renewal  premiums,   .         .         .  168  46 

Renewal  premiums  on  deferred  annuities,  ....  13,183  31 

Total  renewal  premiums,  .  .  .       $3,668,236  24 

Extra  premiums  for  disability  benefits,     .  .  5,705  04  

Total  premium  income, $4,489,378  02 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,     .........         42,704  57 

Dividends  left  with  company  to  accumulate,     ....  25,015  94 

Matured  endowments  left  to  accumulate  at  interest,  .  .  1,104  34 

Interest  on  mortgages,    .....  $364,903  58 

on  bonds  and  dividends  on  stocks,        .  737,975  89 

on  premium  notes  and  policy  loans,      .  326,064  89 

on  bank  deposits,        ....  9,046  72 

on  other  debts,  ....  10,220  01 

Rent,   including  $30,666.64  for  occupancy  of 
own  buildings, 94,039  92    1,542,251  01 


Profit  on  sale  or  maturity  of  bonds,           .....  189  50 

Increase  by  adjustment  in  book  value  of  bonds,         .          .          .  10,564  75 

Income  tax  withheld,      ........  839  68 

Reserve  deposited  with  company  on  policies  reinsured,        .         .  35,444  00 


Total  income, $6,147,491  81 

Ledger  assets  Dec.  31,  1915,  less  $125,000  for  capital  purchased,  31,532,021  65 


Total, 

Disbursements  . 
Death  claims  and  additions,    .... 

Matured  endowments  and  additions. 
Matured  dividend  endowments  left  to  accumu- 
late at  interest,  ...... 

Total  and  permanent  disability  claims. 

Annuities  involving  life  contingencies, 


$37,679,513  46 

$1,373,310  24 
632,461  73 

1,104  34 
665  19  $2,007,541  50 

53,033  27 
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Surrender  values  paid  in  cash,  .... 

applied  to  pay  renewal  premiums,   . 
applied  to  purchase  paid-up  insurance. 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
appUed  to  shorten  endowment  or  premium  paying 
period,        ...... 

applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  policy  holders,  .... 

Investigation  and  settlement  of  policy  claims,   . 
Supplementary  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered,     . 
Dividends  to  stockholders,      ..... 

Commissions  to  agents:    new  policies,  $223,278.95;    renewals 

$255,601.88;  annuities,  $1,640.38, 
Commuted  renewal  commissions,     .... 

Agency  supervision,  traveling  and  other  agency  expenses, 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Medical  examiners'  fees,  $32,888.50,  and  inspections,  $6,432.12, 
Salaries  of  officers  and  home  office  employees, 
Rent,    ...... 

Advertising,  printing,  postage,  etc.. 
Legal  expenses,      .... 

Furniture  and  fixtures,   . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

All  other  licenses,  fees  and  taxes, 

Loss  on  sale  or  maturity  of  ledger  assets, 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 

Investment  expenses,      ...... 

Traveling  expenses,         ...... 

Expenses  in  connection  with  mutualization  of  company. 
Acquisition  of  capital  stock,    ..... 

All  other  disbursements,  ..... 


Total  disbursements,        .... 
Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate, 
Loans  to  policy  holders, 
Premium  notes  on  pohcies  in  force. 
Book  value  of  bonds  and  stocks  (Schedule  A), 
Cash  in  office,        ..... 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net), 

Total  ledger  assets,  .         ... 


$846,786  53 

168  46 

297  50 

47,262  74 

286,626  36 

47  45 

269,453  40 

25,015  94 

13,536,233  15 

1,854  59 

48,353  39 

8,058  95 

8,962  50 

480,521  21 

1,400  00 

30,546  99 

97,174  12 

39,320  62 

222,329  90 

30,666  64 

39,498  62 

7,613  98 

3,184  06 

36,879  90 

19,380  00 

59,548  63 

6,760  51 

5,252  43 

9,224  91 

33,215  52 

1,006  52 

1,490  87 

4,586  52 

437,500  00 

4,652  46 

$5,175,216  99 

$32,504,296  47 

$1,500,000  00 

6,591,095  00 

5,205,989  33 

732,173  60 

17,664,288  71 

1,014  18 

20,703  91 

786,070  20 

2,961  54 

$32,504,296  47 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on: 

Mortgages, S27,S41  88 

Bonds,       .         .         .          .          .         .         .  221,087  44 

Premium  notes  and  policy  loans,  .         .         .  26,698  91 

Rents  due  and  accrued,  .....  5,633  73     $281,261  96 


New  Business.  Renewals. 

Uncollected  premiums,    .         .  $33,235  68         $273,214  48 

Deferred  premiums,        .         .  45,309  80  345,942  75 


Total,     ....  $78,545  48         $619,157  23 

Deduct  loading,     .         .         .  17,057  71  137,714  20 


Net  uncollected  and  deferred 
premiums,  .         .         .  $61,487  77         $481,443  03       542,930  80 

Gross  assets, $33,328,489  23 

Assets  not  admitted. 
Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  ....  $11,961  18 

Agents'  debit  balances,  .....  3,300  49 

Book  value  over  amortized  value  of  bonds  and 

over  market  value  of  stocks,         .         .         .  499,701  71       514,963  38 


Admitted  assets, $32,813,525  85 

Liabilities,  Surplus  and  Other  Funds. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  and  3  per  cent., $30,443,469  00 

Deduct  net  value  of  risks  reinsured,  .....       263,882  00 

Net  reserve, $30,179,587  00 

Reserve  for  disability  benefits  contained  in  life  policies,      .         .  3,867  00 

Present  value  of  amounts  incurred  on  account  of  disability,         .  2,965  00 

Present  value  of  supplementary  contracts  not  involving  life 

contingencies,     .........        221,585  00 

Surrender  values  claimable  on  terminated  policies,     .  .  .  3,697  00 

Death  losses  in  process  of  adjustment,      .         .  $89  00 

Death  losses  reported,     .....  108,339  36 

Disability  claims  reported,       ....  88  00 

Death  losses  incurred  but  unreported,       .         .  25,000  00 

Matured  endowments  due  and  unpaid,     .         .  28,928  82 

Death  losses  and  other  policy  claims  resisted,    .  8,893  00 

Claims    for    total    and    permanent    disability 

benefits, 859  00 

Annuity  claims  due  and  unpaid,       ...  33  57       172,230  75 


Dividends  left  to  accumulate  and  interest  thereon,     .         .         .  91,033  65 

Premiums  paid  in  advance,      .......  25,078  06 

Unearned  interest  and  rent  paid  in  advance,      ....  173,797  07 

Commissions  to  agents  due  or  accrued,     .....  6,490  29 
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Miscellaneous  accounts  due  or  accrued, $6,000  00 

Medical  examiners'  fees  due  or  accrued,    .....  1,100  00 

Legal  fees  due  or  accrued,        .......  500  00 

Federal,  state  and  other  taxes  due  or  accrued,  ....  63,000  00 

Dividends  or  other  profits  due  policy  holders,    ....  27,209  00 

Dividends   apportioned  on   annual  dividend  policies,   payable 

during  first  five  months  of  1917, 200,000  00 

Present  value  of  dividends  applied  to  shorten  premium  paying 

period, 269  02 

Income  tax  withheld,      ........  839  68 

Accrued  interest  on  mortgages  held  by  company  under  rein- 
surance agreement,      ........  214  05 

Unassigned  funds  (surplus),     . 

Total, 

Pkemium  Note  Account 
Premium  notes  on  hand  Dec.  31,  1915, 
Received  during  1916,  new  policies,  $103,539.79; 

old  poKcies,  $137,971.49,      ... 
Restored  by  revival  of  poHcies, 

Used  in  payment  of  losses  and  claims, 

in  purchase  of  surrendered  pohcies, 

in  pajinent  of  dividends  to  policy  holders. 
Redeemed  by  maker  in  cash,  .... 

Premium  notes  on  hand  Dec.  31,  1916,       ....      $732,173  60 
Exhibit  of  Policies. 


Total  No.  Total  Amount. 


62,099  $126,542,296  00 

Issued  during  the  Year. 
Whole  life,    .         .         .  6,262    $13,897,190  00 

Endowment,  .  .  1,271        2,891,189  00 

All  other,      .         .         .  1,118        3,539,464  00 

Reversionary  additions,  .  -  334,203  00       8,651      20,662,046  00 

Old  Policies  revived. 
Whole  life,    ...  248         $495,933  00 

Endowment,  .         .  27  33,814  00 

All  other,      ...  102  315,631  00  377  845,378  00 

Old  Policies  increased. 

Whole  life,    ...  -         $159,179  00 

Endowment,  .         .  -  18,378  00 

All  other,      ...  -  261,374  00  -  438,931  00 


$31,179,462  57 
.     1,634,063  28 

$32,813,525  85 

STT. 

$715,293  82 

241,511  28 

25,227  83 

$982,032  93 

$20,694  47 
60,489  19 
23,391  12 

145,284  55 

249,859  33 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions,  . 

In  Force  Dec.  31,  1915. 

Number.                Amount. 

46,070    $88,812,295  00 
10,993      17,571,443  00 
5,036      16,394,374  00 
3,764,184  00 
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Transfers,  Deductions. 


Whole  life,  , 
Endowment, 
All  other, 


Whole  life,    . 
Endowment, 
All  other, 


Total, 


Number. 

449 

89 

324 

Amount. 

$865,816  00 
133,029  00 
683,866  00 

862      $1,682,711  00 

Transfers,  Additions. 
330         $689,283  00 
54           103,583  00 
478           889,845  00 

Total  No. 


Total  Amount. 


862      $1,682,711  00 


Terminated  during  the  Year. 


71,127  $148,488,651  00 


Whole  life,    .         .         .           3,723 
Endowment,           .         .              857 
Another,      .         .         .           1,203 
Reversionary  additions,  .                  - 

$8,101,699  00 

2,076,320  00 

3,414,774  00 

308,935  00 

By  death, 

maturity, 

expiry,     . 

surrender, 

lapse, 

decrease, 
Not  taken,    .     •     . 

5,783    $13,901,728  00 

How  terminated. 

626      $1,497,773  00 

204           633,566  00 

180           355,337  00 

1,758        3,845,581  00 

1,906        3,714,797  00 

511,032  00 

1,109        3,343,642  00       5,783      13,901,728  00 

Policies  in  Force  Dec.  31,  1916. 
Whole  life,     .         .         .         48,738    $95,086,365  00 
Endowment,  .         .  11,399      18,409,058  00 

All  other,       .  .  .  5,207      17,302,048  00 

Reversionary  additions,  .  -        3,789,452  00     65,344  $134,586,923  00 


Schedule  A.    Bonds  and 

Government  Bonds. 
United  States  4s,  1925,  .  .  .  . 

State,  County  and  Municipal  Bonds. 
Dillon,  S.  C,  5s,  1952,  op.  1932,     . 
Lancaster  County,  S.  C,  5s,  1952,  op.  1932,     . 
Monmouth  County,  N.  J.,  5s,  1921, 
New  York,  N.  Y.,  4s,  1936,    . 
New  York,  N.  Y.,  4is,  1960, 
New  York  4s,  1958, 
New  York  4^3,  1964,     . 
Richland  Co.,  S.  C,  5s,  1932, 

Railroad  Bonds. 
Atch.,  Top.  &  S.  F6  (Tr.  Sh.  L.)  4s,  1958, 
Atch.,  Top.  &  S.  F6  (C.  &  A.  Lines)  4^s,  1962, 
Atch.,  Top.  &  S.  F6  gen.  4s,  1995, 
Atlanta  &  Charlotte  Air  Line  1st  4iS,  1944, 
Atlantic  Ave.  gen.  cons.  5s,  1931,   . 


Stocks  owned  by 

Book  Value.      Rate. 
$11,090  00       111 


THE  Company. 

Market  Value.    Amortized  Value. 
$11,100  00  $11,090  00 


15,000  00 

106 

15,900  00 

15,000  00 

48,521  00 

107 

50,290  00 

48,521  00 

10,188  00 

104 

10,400  00 

10,188  00 

101,916  00 

101 

101,000  00 

101,916  00 

11,217  00 

105 

11,550  00 

11,217  00 

108,677  00 

106 

106,000  00 

108,677  00 

115,875  00 

116 

116,000  00 

115,875  00 

20,532  00 

106 

21,200  00 

20,532  00 

191,796  00 

92 

184,000  00 

191,796  00 

197,378  00 

98 

196,000  00 

197,378  00 

244,213  00 

95 

237,500  00 

244,213  00 

98,603  00 

95 

95,000  00 

98,603  00 

52,846  00 

101 

60,500  00 

52,846  00 
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Atlantic  Coast  Line  1st  cons.  4s,  1952,    . 

Atlantic  Coast  Line  gen.  unif.  4iS,  1964, 

Baltimore  &  Ohio  prior  lien  3§s,  1925,     . 

Baltimore  &  Ohio  1st  4s,  1948, 

Baltimore  &  Ohio  gen.  ref.  5s,  1995, 

Baltimore  &  Ohio  equip.  4Js,  1920, 

Big  Sandy  (Ches.  &  Ohio)  1st  4s,  1944,  . 

Brooklyn  City  1st  cons.  5s,  1941,    . 

Brook.  City  &  Newtown  1st  cons.  5s,  1939, 

Brooklyn,  Qu.  Co.  &  Suburb.  1st  5s,  1941, 

Brooklyn  Union  Elevated  1st  5s,  1950,    . 

Buffalo,  Roch.  &  Pittsburg  gen.  5s,  1937, 

Buffalo,  Roch.  &  Pittsburg  equip.  5s,  1928, 

Buffalo,  Roch.  &  Pittsburg  equip.  5s,  1929-30 

Canada  Southern  5s,  1962, 

Carolina,  Clinchfield  &  Ohio  1st  5s,  1938, 

Central  of  N.  J.  gen.  5s,  1987, 

Central  Pacific  1st  ref.  4s,  1949,      . 

Chesapeake  &  Ohio  gen.  4js,  1992, 

Chic,  Burl.  &  Quincy  (111.  Div.)  3^s,  1949, 

Chic,  Burl.  &  Quincy  gen.  4s,  1958, 

Chicago  &  East.  Illinois  gen.  cons.  5s,  1937, 

Chicago  Gt.  Western  1st  4s,  1959, 

Chic,  Ind.  &  South.  4s,  1956, 

Chic,  Rock  Island  &  Pac  equip.  4^s,  1917, 

Chic,  Rock  Island  &  Pac.  1st  ref.  4s,  1934, 

Chicago  &  Western  Indiana  eons.  4s,  1952, 

Choctaw,  Okla.  &  Gulf  cons.  5s,  1952, 

C,  C,  C.  &  St.  L.  (St.  L.  Div.)  1st  4s,  1990, 

C,  C,  C.  &  St.  Louis  gen.  4s,  1993, 

Colo.  &  South,  ref.  &  ext.  4Js,  1935, 

Delaware  &  Hudson  Co.  1st  ref.  4s,  1943, 

Denver  City  Tramway  1st  ref.  5s,  1933, 

Detroit  Terminal  &  Tunnel  1st  4^s,  1961, 

E.  Tenn.,  Va.  &  Ga..cons.  5s,  1956, 

Erie  prior  lien  4s,  1996, 

Evansville  &  Indianapolis  1st  cons.  6s,  1926, 

Evans.  &  Terre  Haute  1st  gen.  5s,  1942, 

Flint  &  Pfire  Marquette  1st  cons.  4s,  1920, 

Flint  &  Pgre  Marquette  6s,  1920,    . 

Gt.  North.  1st  ref.  4}s,  1961, 

Hocking  Valley  1st  cons.  4^8,  1999, 

Illinois  Central  ref.  4s,  1955, 

111.  Cent.  &  Ch.,  St.  L.  &  N.  O.  1st  ref.  5s,  1963, 

Interborough  Rapid  Transit  1st  ref.  5s,  1966, 

International  ref.  &  imp.  5s,  1962, 

Kanawha  &  Michigan  2d  5s,  1927, 

Kings  County  Elevated  1st  4s,  1949, 

Lake  Erie  &  Western  2d  5s,  1941, 

Lehigh  Valley  Terminal  1st  5s,  1941, 

Lexington  &  Eastern  1st  5s,  1965, 

Long  Island  gen.  4s,  1938, 

Los  Angeles  Pacific  Co.  1st  ref.  4s,  1950, 

Louis.  &  Nash. -South.  (Monon  coll.)  4s,  1952, 

Louis.  &  Nash.  (A.,K.  &  C.Div.)  cons.  4s,  1955, 

Manhattan  cons.  4s,  1990, 

Minneapolis  &  St.  Louis  1st  cons.  5g,  1934, 

Minneapolis  &  St.  Louis  1st  ref.  4s,  1949, 

Minn.,  St.  Paul  &  S.  Ste.  Marie  4s,  1938, 

Minn.,  St.P.  &  S.S.M.  &  Cen.  Ter.  1st  4s,  1941 

Minn.  St.  &  St.  Paul  City  5s,  1928, 

Missouri,  Kan.  &  Tex.  equip .  5s,  1917-18, 

Missouri,  Kan.  &  Tex.  equip.  5s,  1919-23, 

Missouri,  Kan.  &  Tex.  2d  4s,  1990, 

Missouri  Pacific  3d  4s,  1938, 

Mobile  &  Ohio  1st  6s,  1927,  ... 

Nassau  Electric  1st  5s,  1944, 

Newark  Passenger  1st  cons.  5s,  1930, 

New  York  Cent.  &  Hud.  Riv.  3^s,  1997, 

New  York  Central  Lines  equip.  4js,  1921, 

New  York  Central  Lines  equip.  4is,  1924-27 

N.  Y.  C.  &  H.  R.  ref.  &  imp.  4is,  2013, 

New  York,  Chic.  &  St.  Louis  1st  4s,  1937, 

N.  Y.,  Lack.  &  West.  2d  constr.  5s,  1923, 

N.  Y.,  Ontario  &  West.  ref.  4s,  1992, 

N.  Y.  Railways  1st  real  est.  &  ref.  4s,  1942, 

N.  Y.  Railways  adj.  inc.  5s,  1942, 

N.  Y.,  Westchester  &  Boston  1st  4is,  1946, 

Norfolk  &  Western  imp.  &  ext.  6s,  1934, 

No.  Maine  Seaport  R.R.  &  Term.  1st  5s,  1935 

North.  Pacific  pr.  lien  4s,  1997, 

North.  Pac.  ref.  &  imp.  4is,  2047, 

North.  Pacific  gen.  lien  3s,  2047,     . 

Northwestern  Terminal  1st  5s,  1926, 


Book  Value. 

$96,045  00 

180,022  00 

193,134  00 
89,307  00 

201,576  00 
49,125  00 
44,588  00 
53,534  00 
53,736  00 
26,883  00 
99,687  00 

111,848  00 
18,000  00 
82,000  00 

211,504  00 
95,712  00 

172,840  00 
99,885  25 

305,8-11  00 
46,421  00 

288,459  00 
50,405  00 

178,676  00 
91,533  00 
25,000  00 

247.539  00 
182,028  00 
107,998  00 

91,942  00 

195.540  00 
198,776  00 
147,615  00 

47,669  00 
99,433  00 
116,164  00 
174,262  00 
108,942  00 
106,106  00 

50.320  00 
54,153  00 

101,563  00 

101,540  00 

100,000  00 

101,500  00 

196,554  00 

96,550  00 

98,160  00 

86,864  00 

112,995  00 

53,360  00 

100,000  00 

94,509  00 

87,716  00 

94,391  00 

89.321  00 
48,300  00 
55,082  00 
91,290  00 

195,482  00 

96,363  00 

104,472  00 

19,921  00 

44,136  00 

165,994  00 

152,148  00 

115,862  00 

160,605  00 

54,359  00 

92,371  00 

49,086  00 

143,476  00 

176,948  00 

148,965  00 

99,190  00 

104,383  00 

40,695  00 

54,000  00 

97,919  00 

121,264  00 

52,423  00 

93,255  00 

243,312  50 

131,178  00 

47,075  00 


Rate. 

94 

94 

94 

92 

101 

101 

So 

102 

99 

99 

100 

110 

104 

105 

104 

92 

118 

91 

94 

87 

94 

90 

73 

90 

100 

76 

76 

98 

82 

79 

85 

99 

70 

91 

107 

85 

30 

70 

104 

116 

101 

92 

92 

101 

98 

95 

97 

85 

81 

113 

102 

89 

74 

81 

89 

93 

89 

59 

95 

93 

102 

100 

99 

55 

82 

114 

102 

105 

86 

101 

101 

97 

94 

104 

80 

72 

49 

74 

122 

92 

95 

99 

67 

73 


Market  Value. 

$94,000  00 

188,000  00 

188,000  00 

92,000  00 

202,000  00 

50,500  00 

42,500  00 

51,000  00 

49,500  00 

24,750  00 

100,000  00 

110,000  00 

18,720  00 

86,100  00 

208,000  00 

92,000  00 

177,000  00 

92,820  00 

282,000  00 

43,500  00 

282,000  00 

45,000  00 

146,000  00 

90,000  00 

25,000  00 

228,000  00 

152,000  00 

98,000  00 

82,000  00 

158,000  00 

170,000  00 

148,500  00 

35,000  00 

91,000  00 

107,000  00 

170,000  00 

30,000  00 

70,000  00 

52,000  00 

58,000  00 

101,000  00 

92,000  00 

92,000  00 

101,000  00 

196,000  00 

95,000  00 

•   97,000  00 

85,000  00 

81,000  00 

56,500  00 

102,000  00 

89,000  00 

74,000  00 

81,000  00 

89,000  00 

46,500  00 

44,500  00 

59,000  00 

190,000  00 

93,000  00 

102,000  00 

20,000  00 

44,550  00 

110,000  00 

127,920  00 

114,000  00 

153,000  00 

52,500  00 

86,000  00 

50,500  00 

151,500  00 

194,000  00 

141,000  00 

104,000  00 

80,000  00 

36,000  00 

49,000  00 

74,000  00 

122,000  00 

46,000  00 

95,000  00 

247,500  00 

134,000  00 

36,500  00 


Amortized  Value. 

$96,045  00 

180,022  00 

193,134  00 

89,307  00 

201,576  00 

49,125  00 

44,588  00 

53,534  00 

53,736  00 

26,883  00 

99,687  00 

111,848  00 

18,000  00 

82,000  00 

211,504  00 

95,712  00 

172,840  00 

99,885  25 

305,811  00 

46,421  00 

288,459  00 

45,000  00 

178,676  00 

91,533  00 

25,000  00 

228,000  00 

182,028  00 

107,998  00 

91,942  00 

195,540  00 

198,776  00 

147,615  00 

47,669  00 

99,433  00 

116,164  00 

174,262  00 

30,000  00 

70,000  00 

52,000  00 

58,000  00 

101,563  00 

101,540  00 

100,000  00 

101,500  00 

196,554  00 

96,550  00 

98,160  00 

86,864  00 

112,995  00 

53,360  00 

100,000  00 

94,509  00 

87,716  00 

94,391  00 

89,321  00 

48,300  00 

55,082  00 

59,000  00 

195,482  00 

96,363  00 

104,472  00 

19,921  00 

44,136  00 

110,000  00 

152,148  00 

115,862  00 

160,605  00 

54,359  00 

92,371  00 

49,086  00 

143,476  00 

176,948  00 

148,965  00 

99,190  00 

104,383  00 

40,695  00 

49,000  00 

97,919  00 

121,264  00 

52,423  00 

93,255  00 

243,312  50 

131,178  00 

47,075  00 
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Oregon  Electric  1st  5s,  1933, 

Oregon  R.R.  &  Nav.  Co.  cons.  4s,  1946, 

Pennsylvania  gen.  45s,  1965, 

Pittsburgh  &  Western  1st  4s,  1917, 

Rome,  Watertown  &  Ogdens.  1st  cons.  5s,  1922 

St.  L.,  I.  M.  &  So.  gen.  cons.  ry.  &  1.  gr.  os,  1931, 

Bt.  Louis  &  San  Francisco  pr.  lien  4s,  1950, 

St.  Louis  &  San  Francisco  adj.  6s,  1955, 

St.  Louis  &  Southwestern  1st  4s,  1989,    . 

St.  P.,  Minn.  &  Man.  cons.  6s,  1933, 

Seaboard  Air  Line  1st  4s,  1950, 

Seaboard  Air  Line  ref.  4s,  1959, 

Second  Ave.  1st  cons.  5s,  1948, 

So.  &  No.  Alabama  gen.  cons.  58,  1963,  . 

Southern  1st  cons.  5s,  1994,   . 

South.  Pac.  Co.  (S.  Fran.  Term.)  1st  4s,  1950 

South.  Pacific  ref.  43,  1955,    . 

South.  Pacific  equip.  45s,  1919, 

South.  Pacific  equip.  4^s,  1920-24, 

Steinway  1st  6s,  1922 

Texas  &  Pacific  1st  5s,  2000, 

Union  Elevated  1st  5s,  1945, 

Union  Pacific  Ist  R.R.  &  1.  grant  4s,  1947, 

Union  Pacific  1st  lien  &  ref.  4s,  2008, 

Wabash  1st  5s,  1939 

Western  Maryland  1st  4s,  1952, 

Miscellaneous  Bonds. 
Adams  Express  Co.  coll.  tr.  4s,  1948, 
Armour  &  Co.  1st  real  estate  4Js,  1939, 
Atlas  Portland  Cement  Co.  1st  6s,  1925, 
Brooklyn  LTnion  Gas  Co.  1st  cons.  5s,  1945, 
Central  Union  Gas  Co.  1st  5s,  1927, 
Commercial  Cable  Co.  1st  4s,  2397, 
Corn  Products  Refining  Co.  1st  5s,  1934, 
Edison  Elec.  Ilium.  Co.  1st  cons.  4s,  1939, 
Equitable  Gas  Lt.  Co.  1st  cons.  5s,  1932, 
Hoboken  Ferry  Co.  1st  5s,  1946,     . 
Indiana  Steel  Co.  1st  5s,  1952, 
Kings  Co.  Elec.  Lt.  &  Pwr.  Co.  1st  5s,  1937, 
Kings  Co.  Elec.  Lt.  &  Pwr.  Co.  p.  mon.  6s,  1997, 
Kings  County  Ltg.  Co.  Ist  ref.  5s,  1954, 
Lehigh  &  Wilkes-Barre  Coal  Co.  cons.  4s,  1925 
Morris  &  Co.  1st  4is,  1939,    . 
National  Tube  Co.  1st  5s,  1952,      . 
N.  Y.  &  N.  J.  Tel.  Co.  1st  5s,  1920, 
N.  Y.  &  Qu.  El.  L.  &  P.  Co.  1st  cons.  5s,  1930, 
New  York  Telephone  Co.  1st  gen.  4is,  1939, 
Pacific  Pwr.  &  Lt.  Co.  1st  ref.  5s,  1930, 
Rogers-Brown  Iron  Co.  1st  ref.  5s,  1929, 
Standard  Gas  Co.  1st  5s,  1930, 
Westchester  Lighting  Co.  1st  5s,  1950,    . 
Western  Electric  Co.  1st  5s,  1922, 
Western  Union  Tel.  Co.  coll.  tr.  5s,  1938, 
West.  Union  Tel.  Co.  fdg.  &  r.  est.  4^s,  1950, 

Total  bonds, 

Railroad  Slocks. 
6,000  shares  Brooklyn  City, 

200 

500 

500 

300 

500 

500 

500 
1,800 


Book  Value. 

$98,371  00 

191,680  00 

247,626  00 

100,000  00 

102,520  00 

108,201  00 

210,131  25 

19,250  00 

49,307  00 

248,5.30  00 

90,728  00 

83,240  00 

55,222  00 

104,621  00 

215,098  00 

91,677  00 

143,235  00 

992  00 

77,364  00 

53,141  00 

267,227  00 

30,000  00 

202,118  00 

189,956  00 

258,477  00 

87,312  00 

95,602  00 
96,107  00 

105,356  00 

110,107  00 

104,063  00 
95,798  00 
96,765  00 
97,709  00 
54,390  00 
54,019  00 

101,158  00 
52,085  00 
59,237  00 
99,000  00 

145,833  00 
91,898  00 

100,494  00 
50,790  00 

101,939  00 
99,161  00 
94,569  00 
47,813  00 
42,342  00 

207,322  00 

149,466  00 
26,722  00 

153,303  00 


Rate. 

88 

93 

103 

100 

104 

102 

69 

77 

78 

121 

82 

72 

4 

102 

102 

86 

93 

100 

101 

102 

101 

65 

99 

92 

106 

73 

84 

94 

101 

108 

103 

75 

98 

90 

103 

102 

103 

105 

116 

90 

98 

93 

101 

102 

101 

99 

94 

98 

104 

106' 

102 

102 

97 


Market  Value. 

$88,000  00 

186,000  00 

257,.500  00 

100,000  00 

104,000  00 

102,000  00 

207,000  00 

19,250  00 

39,000  00 

242,000  00 

82,000  00 

72,000  00 

2,000  00 

102,000  00 

204,000  00 

86,000  00 

139,500  00 

1,000  00 

79,790  00 

51,000  00 

252,500  qo 

19,500  00 

198,000  00 

184,000  00 

265,000  00 

73,000  00 

84,000  00 
94,000  00 

101.000  00 

108,000  00 

103,000  00 
75,000  00 
98,000  00 
90,000  00 
51,500  00 
51,000  00 

103,000  00 
52,500  00 
58,000  00 
90,000  00 

147,000  00 
93,000  00 

101,000  00 
51,000  00 

101,000  00 
99,000  00 
94,000  00 
49,000  00 
41,600  00 

212,000  00 

153,000  00 
25,500  00 

145,500  00 


Amortized  Value. 

$98,371  00 

191,680  00 

247,626  00 

100,000  00 

102,520  00 

108,201  00 

210,131  25 

19,250  00 

49,307  00 

248,530  00 

90,728  00 

83,240  00 

2,000  00 

104,621  00 

215,098  00 

91,677  00 

143,235  00 

992  00 

77,364  00 

53,141  00 

267,227  00 

30,000  00 

202,118  00 

189,956  00 

258,477  00 

73,000  00 

95,602  00 
96,107  00 

105,356  00 

110,107  00 

104,063  00 
95,798  00 
96,765  00 
97,709  00 
54,390  00 
54,019  00 

101,158  00 
52,085  00 
59,237  00 
99,000  00 

145,833  00 
91,898  00 

100,494  00 
50,790  00 

101,939  00 
99,161  00 
94,569  00 
47,813  00 
42,342  00 

207,322  00 

149,466  00 
26,722  00 

153,303  00 


Chicago  &  East.  Illinois,  pref., 
Chic,  Milw.  &  St.  Paul,  pref., 
Chicago  &  North  Western, 
Delaware  &  Hudson,  . 
Manhattan  Elevated, 
N.  Y.  Central  &  Hud.  River, 
N.  Y.,  Chic.  &  St.  L.,  1st  pref., 
Pennsylvania,     . 


Bank  Stocks. 
100  shares  Brooklyn  Trust  Company,  . 
100       "       Corn  Exchange, 

Miscellaneous  Stocks. 
200  shares  American  Express  Company, 


700 
1,000 
1,000 

500 
50 


American  Tel.  &  Tel.  Co., 
Brooklyn  Union  Gas  Co., 
Consolidated  Gas  Co., 
Mackav  Companies,  pref.. 
Wells,  Fargo  &  Co.,     . 


Total  stocks, 
Grand  total. 


.  $16,395,720  00 

$15,499,440  00 

$16,100,437  00 

Book  Value. 

Rate. 

Market  Value. 

Market  Value. 

$142,359 

13 

189 

$113,400  00 

$113,400  00 

28,025 

00 

12 

2,400  00 

2,400  00 

62,950 

32 

125 

62,500  00 

62,500  00 

67,128 

12 

126 

63,000  00 

63,000  00 

46,343 

75 

149 

44,700  00 

44,700  00 

70,800 

00 

131 

65,500  00 

65,500  00 

60,391 

88 

104 

52,000  00 

52,000  00 

56,566 

67 

82 

41,000  00 

41,000  00 

101,455 

88 

114 

102,600  00 

102,600  00 

40,045 

50 

622 

62,200  00 

62,200  00 

36,926 

50 

345 

34,500  00 

34,500  00 

32,083 

33 

132 

26,400  00 

26,400  00 

92,078 

88 

125 

87,500  00 

87,500  00 

198,. 500 

00 

134 

134,000  00 

134,000  00 

190,413 

75 

132 

132,000  00 

132,000  00 

36,250 

00 

67 

33,500  00 

33,500  00 

6,250 

00 

139 

6,950  00 

6,950  00 

$1,268,568 

71 

$1,064,150  00 

$1,064,150  00 

$17,664,288  71 


$16,563,590  00     $17,164,587  00 
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METROPOLITAN  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  May,  1866.     Commenced  business  January,  1867. 

John  R.  Hegeman,  President.  James  S.  Robekts,  Secretary. 

Income. 

Ordinary  Department. 
First  year's  premiums,    ........  $8,400,495  63 

Surrender  values  applied  to  pay  first  year's  premiums,        .         .         76,210  37 

Total  first  year's  premiums  on  original  policies,  .         .         .  $8,476,706  00 
Dividends  applied  to  purchase  paid-up  additions,       .  .         .        203,016  42 

Consideration  for  life  annuities,        ......     1,834,173  43 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, .  .  .  .  .  .  .  .  .  914  13 

Consideration  for  disability  claims  allowed,        ....         70,960  91 

Total  new  premiums,        ....    $10,585,770  89 
Renewal  premiums,  less  $13,992.65  for  reinsurance,    .         .         .  39,556,328  73 
Dividends  applied  to  pay  renewal  premiums,     ....     2,715,568  81 
Surrender  values  applied  to  pay  renewal  premiums,   .  .  .         25,124  24 

Renewal  premiums  on  deferred  annuities,  ....  1,261  90 

Total  renewal  premiums,           .         .         .    $42,298,283  68 
Extra  premiums  for  disability  benefits,     .  .  16,146  50  

Total  premium  income,    .  .  .  .  .  .  $52,900,201  07 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies, 109,924  00 

Consideration  for  certificates  of  deposit,    .....         23,714  84 
Dividends  left  with  company  to  accumulate,     ....  84,083  36 

Total, $53,117,923  27 

Weekly  Premium  Department. 

Premiums, $68,003,587  95 

Dividends  applied  to  pay  renewal  premiums,     ....     4,357,448  32 
Surrender  values  applied  to  pay  renewal  premiums,   ...  80  38 

Total  premium  income,    .         .         .         .         .         .  $72,361,116  65 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,     .  .  .  .  .  .  .  .  .        141,440  00 

Consideration  for  certificates  of  deposit,   .....         46,313  27 

Total, $72,548,869  92 

Accident  Department. 
Net  premiums  written:  accident  and  health. 
Tax  refund,  ...... 

Total, 

General  Income 
Interest  on  mortgages,    .... 
on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  bank  deposits, 
on  other  debts. 
Discount  on  claims  paid  in  advance, 
Rent,  including  $1,052,652.64  for  occupancy  of 
own  buildings,    ...... 


.     $292,828  13 
07 
$292,828  20 

$12,230,350  86 

10,790,912  09 

1,617,182  02 

190,384  82 

21,285  31 

415  06 

1,694,283  85  $26,544,814  01 
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Agents'  balances  previously  charged  off,   .  .         .  .  . 

Profit  on  sale  or  maturity  of  real  estate,  $10,909.67;    bonds, 

S56,037.39;  stocks,  $13,346.87,      . 
Increase  by  adjustment  in  book  value  of  bonds. 
Ledger  assets,  other  than  premiums,  received  from  other 

panies  for  assuming  their  risks,     . 
Income  tax  withheld. 
Agents'  deposits,    .... 
Fire  insurance  fund. 
Deposit  account  interest  and  rents, 
Sale  of  rights,  Central  Trust  Company's  stock. 
All  other,      ..... 
Ordinary  department,     . 
Weekly  premium  department, 
Accident  department, 

Total  income, 
Ledger  assets  Dec.  31,  1915,    . 

Total, 


$1,309  38 

80,293  93 
295,271  82 

14,632  24 

6,852  91 

29,328  86 

33,694  67 

13,218  16 

59,500  00 

4,782  56 

53,117,923  27 

72,548,869  92 

292,828  20 

$158,043,319  93 
523,576,888  67 

$676,620,208  60 


Disbursements. 

Ordinary  Departmeiit. 
Death  claims  and  additions,    ....    $10,497,41159 
Matured  endowments  and  additions,         .  .        3,442,099  70 

Consideration  for  disability  claims  allowed,        .  70,960  91  $14,010,472  20 


Annuities  involving  life  contingencies,       .....  293,406  44 

Surrender  values  paid  in  cash, 3,807,787  14 

applied  to  pay  new  premiums,         .         .         .  6,524  15 

applied  to  pay  renewal  premiums,   .         .         .  11,270  07 

Dividends  paid  policy  holders  in  cash,       .....  659,689  60 

applied  to  pay  renewal  premiums,     ....  2,715,568  81 

applied  to  purchase  paid-up  additions,       .         .         .  203,016  42 

left  With,  the  company  to  accumulate,        .         .         .  84,083  36 

Sick  benefits  on  assumed  policies,     ......  55  00 

Total  paid  policy  holders, $21,791,873  19 

Investigation  and  settlement  of  policy  claims,   ....  16,826  48 

Premiums  waived  on  account  of  total  and  permanent  disability,  28,378  49 

Supplementary  contracts  not  involving  life  contingencies,            .  88,771  13 

Certificates  of  deposit  liquidated,     ......  14,511  61 

Commissions  to  agents:    new  policies,  $2,427,838.73;   renewals, 

$2,297,349.70;  annuities,  $34,105.74, 4,759,294  17 

Agency  supervision,  traveling  and  other  agency  expenses,  .         .  57,259  97 

Salaries  and  allowances  for  agencies  and  branch  offices,       .         .  463,685  20 

Medical  examiners'  fees,  $738,966.86,  and  inspections,  $42,580.48,  781,547  34 

Salaries  of  officers  and  home  office  employees,   ....  1,944,818  20 

Rent,  including  $352,967.84  for  occupancy  of  ot\ti  buildings,       .  421,229  94 

Advertising,  printing,  postage,  etc.,           .         .          .         .          .  371,576  43 

Legal  expenses, 16,254  92 

Furniture  and  fixtures, 40,176  38 

State  taxes  on  premiums,         .......  622,096  45 

Insurance  department  licenses  and  fees,    .....  2,097  21 

All  other  licenses,  fees  and  taxes,      .         .         ,     •    .         .         .  86,923  57 
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Health  and  welfare  work, 
Legislative  and  association  expense, 
Lunches  for  employees,  .... 
Life  extension  institute. 
Company's  publication. 
Examinations,        .  .  .  _       . 

Allowances  to  employees  on  military  service, 
Home  office  supplies  and  expenses,  . 

Total 


$32,070,441  99 


$241,244  95 

19,694  09 

103,425  14 

10,981  35 

5,998  98 

5,991  26 

4,126  88 

171,658  66 


Weekly  Premmm  Department. 
Death  claims  and  additions,    ....     $23,670,097  22 
Matured  endowments  and  additions,         .         .         1,084,682  13  $24,754,779  35 

Premium  notes  voided  by  lapse, 69,397  92 

Surrender  values  paid  in  cash,          ......  584,711  64 

applied  to  pay  new  premiums,         .          .          .  69,686  22 

appHed  to  pay  renewal  premiums,   .          .          .  13,934  55 

Dividends  paid  policy  holders  in  cash,      .         .         .         .         .  146,817  45 

Dividends  appHed  to  pay  renewal  premiums,     ....  4,357,448  32 

Sick  benefits  on  assumed  policies,     ......  65  00 

Amount  returned  to  pohcy  holders,           .....  386,888  90 

Total  paid  policy  holders,  .....  $30,383,729  35 

Investigation  and  settlement  of  policy  claims,  .         .         .         .  20,352  18 

Supplementary  contracts  not  involving  life  contingencies,            .  100,000  00 

Certificates  of  deposit  liquidated,     .          .          .          .          .          .  48,189  39 

Agency  supervision,  traveling  and  other  agency  expenses,  .          .  75,149  10 
Salaries  and  allowances  for  agencies,         .....  14,984,954  73 

Branch  office  expenses,   .          .          .          .          .          •          .          .  1,003,392  26 

Medical  examiners'  fees,  $225,030.61,  and  inspections,  $359,799.79,      584,830  40 

Salaries  of  officers  and  home  office  employees,   ....  2,704,213  85 

Rent,  including  $581,798.68  for  occupancy  of  own  buildings,        .  1,032,844  72 

Advertising,  printing,  postage,  etc.,           .....  400,935  21 

Legal  expenses,      .........  18,089  79 

Furniture  and  fixtures,   ........  68,440  73 

State  taxes  on  premiums, 924,104  44 

Insurance  department  licenses  and  fees,    .....  3,066  15 

All  other  Ucenses,  fees  and  taxes,      ......  127,991  32 

Health  and  welfare  work,         .......  1,572,423  88 

Legislative  expense,         ........  3,375  31 

Lunches  for  employees,  .         .         .         .         .         .         .       '  •  157,226  92 

Company's  pubhcations, 144,249  70 

Examinations,        .          .         .          .          .          -          •      _   •          •  8,371  42 

Expenses  of  assumption  of  business  of  reinsured  companies,        .  971  30 

Allowances  to  employees  on  military  service,     ....  10,882  37 

Home  office  suppUes  and  expenses,  ......  220,192  87 

Liquidation  of  premium  deposit  fund, 41,727  42 

All  other  disbursements,          .         .          .         .          •          •          •  498  15 

Total, $54,640,202  96 

Accident  Department. 

Net  losses  paid :  accident  and  health, $230,290  17 

General  expenses,  .........  31,730  86 

Taxes,  hcenses  and  fees,           .......  4,231  22 

Total, $266,252  25 
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General  Disbursements. 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate,       ... 
Agents'  balances  charged  off,  . 
Loss  on  sale  or  maturity  of  ledger  assets. 
Decrease  by  adjustment  in  book  value  of  ledger  assets, 
Outlay  on  unlisted  securities,  . 
Miscellaneous  interest  payments. 
Income  tax  withheld  and  paid. 
Investigation  and  care  of  investments, 
Personal  property  tax,    . 
All  other  disbursements, 
Ordinary  department,     . 
Weekly  premium  department, 
Accident  department. 

Total  disbursements, 

Balance,  .... 


$543,057  49 

361,499  36 

6,544  88 

22,959  11 

967,040  64 

1,658  61 

30,216  85 

6,615  18 

10,675  03 

1,485  04 

6,152  01 

32,070,441  99 

54,640,202  96 

266,252  25 

$88,934,801  40 

$587,685,407  20 


Ledger  Assets. 

Ordinary,  Weekly  Premium  and  Accident. 

Book  value  of  real  estate, $20,156,781  49 

Mortgage  loans  on  real  estate,  .....  246,638,818  37 

Loans  to  policy  holders,  .......  39,207,150  34 

Premium  notes  on  policies  in  force,  .....     1,495,464  91 

Book  value  of  bonds  and  stocks  (Schedule  A),  .         .         .  274,455,048  44 

Cash  in  office, 45,982  69 

Deposits  in  trust  companies  and  banks  not  on  interest,  .  .  80,960  99 
Deposits  in  trust  companies  and  banks  on  interest,  .  .  .  5,575,818  64 
Agents'  balances  (net),   ........    — 107,140  11 

Cash  in  transit, 51,846  08 

Cash  in  branch  office  banks,    .......  18,649  78 

Renting  section  inventory,       .......  15,676  00 

Suspense  account,  ........         47,609  58 

Fire  insurance  premium  advanced,  secured,       ....  2,506  00 

Health  premiums  in  course  of  collection,  .....  234  00 

Total  ledger  assets, $587,685,407  20 


Non-Ledger  Assets. 

Ordinary,  Weekly  Premium  and  Accident. 

Interest  due  and  accrued  on: 

Mortgages, $3,908,335  50 

Bonds, 3,988,262  18 

Premium  notes  and  policy  loans,  .         .         .         1,282,113  52 

Rents  due  and  accrued, 15,459  59    9,194,170  79 
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Uncollected     premiums,      Ordi-  New  Business.  Renewals. 

nary  department,         .         .         $338,605  02      12,869,843  79 
Deferred  premiums,        .         .        1,176,78149       7,858,596  53 

Total,     ....      11,515,386  51    $10,728,440  32 
Deduct  loading,     .  .  .  210,407  55        1,503,024  09 


Net  uncollected  and  deferred 

premiums,  .         .         .      $1,304,978  96  $9,225,416  23  $10,530,395  19 

Uncollected  premiums,  weekly  premium  depart- 
ment,           $2,165,040  75 

Deduct  loading, 803,230  12 


Net  uncollected  premiums,      .         .         .         .         .         .  .     1,361,810  63 

Checks  for  annuities  issued  in  advance,     .....  8,791  49 

Gross  assets, $608,780,575  30 

Assets  not  admitted. 
Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,          ....         $237,511  83 

Agents'  debit  balances,   .....             54,985  76 

Renting  section  inventory,       ....             15,676  00 

Suspense  account,           .....             47,609  58 
Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities,       ....             22,523  23 
Book  value  over  amortized  value  of  bonds  and 

over  market  value  of  stocks,         .         .         .        1,072,781  93    1,451,088  33 


Admitted  assets, $607,329,486  97 

Liabilities,  Sukflus  and  Other  Funds. 
Ordinary  Department. 
Net  value  of  all  outstanding  poHcies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 

interest  at  3|  per  cent., $262,988,314  00 

Deduct  net  value  of  risks  reinsured,  .....        120,979  00 

Net  reserve, .  $262,867,335  00 

Reserve  for  disability  benefits  contained  in  life  policies,      .  .       240,015  00 

Present  value  of  amounts  incurred  on  account  of  disability,  .        135,865-  00 

Present  value  of  supplementary  contracts  not  involving  life 
contingencies. 


$266,194  83 

409,874  56 

73,392  00 

11,207  00 

125,596  99 


212,611  41 


Death  losses  in  process  of  adjustment, 

reported,     . 

incurred  but  unreported. 
Matured  endowments  due  and  unpaid, 
Death  losses  and  other  poHcy  claims  resisted. 
Claims    for    total    and    permanent    disability 

benefits, 10,974  22       897,239  60 

Certificates  of  deposit  not  involving  life  contingencies,       .         .  41,170  65 

Dividends  left  to  accumulate  and  interest  thereon,     .         .         .  85,623  56 

Premiums  paid  in  advance,      .  .  .         .  .         .         .  92,111  82 

Commissions  to  agents  due  or  accrued, 32,848  78 
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Miscellaneous  accounts  due  or  accrued,    ^        .         .         .         .  $79,546  17 

Medical  examiners'  fees  due  or  accrued, 105,206  60 

Legal  fees  due  or  accrued,        .          .         .         .         .         .         .  7,269  41 

Federal,  state  and  other  taxes  due  or  accrued,  ....  755,500  00 

Dividends  or  other  profits  due  policj^  holders,    ....  281,486  03 

Dividends   apportioned  on  annual   dividend   policies,   payable 

during  1917, 3,795,570  94 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1917, 128,896  61 

Held  for  deferred  dividends,  payable  after  1917,  .  .  .  318,894  84 
Present  value  of  annual  bonuses  to  be  applied  to  certain  assumed 

policies,     ..........  6,107  74 

Special  reserve  accumulated  on  whole  life  policies,      .          .          .  1,234,239  00 

Total, 1271,317,538  16 

Weekly  Premium  Department. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  per  cent.,        ...... 

Present  value  of  supplementary  contracts  not  involving  life 

contingencies,     .........         83,815  00 

Surrender  values  claimable  on  terminated  policies,     .  307,588  00 

Death  losses  in  process  of  adjustment,      .         .  $45,810  30 

reported, 143,663  41 

incurred  but  unreported,       .  .  651,575  00 

Matured  endowments  due  and  unpaid,     .         .  2,235  50 

Death  losses  and  other  policy  claims  resisted,    .  104,218  49 

Claims    for    total    and    permanent    disability 
benefits, 480  00       947,982  70 


1275,860,786  00 


Certificates  of  deposit  not  involving  life  contingencies. 

Premium  deposit  fund,   .... 

Premiums  paid  in  advance, 

Miscellaneous  accounts  due  or  accrued,    . 

Medical  examiners'  fees  due  or  accrued,    . 

Legal  fees  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued. 

Dividends  or  other  profits  due  policy  holders. 

Dividends   apportioned   on  annual   dividend   policies,   payable 

during  1917, 

Total, $288,116,373  79 


182,324  44 

355  25 

1,788,110  00 

489,768  26 

95,716  00 

9,830  59 

1,120,000  00 

730,097  55 

6,500,000  00 


Accident  Department. 
Net  unpaid  losses  and  claims : 

In  Process  of 
Adjustment. 

Accident  and  health,       .         .                $300  09 
Unearned  premiums:  accident  and  health. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Total, 

General  Liabilities. 
Fire  insurance  fund,        ..... 
Income  tax  deduction,    ..... 
Unearned  interest  and  rent  paid  in  advance. 


Incurred  but 
not  reported. 

$4,699  91 


$22,852  88 


$5,000  00 

12,678  41 

674  47 

4,500  00 


$218,207  91 

6,852  91 

77,006  85 


140 


METROPOLITAN  LIFE  INSURANCE  CO. 


Cash  deposits  in  lieu  of  bonds, 
Accrued  interest  on  deposits,  . 
Unclaimed  checks. 
Mortgage  interest  and  rents,  . 
Ordinary  department,  . 
Weekly  premium  department. 
Accident  department. 


Unassigned  funds  (surplus), 
Total,     . 


.     $435,197  58 

4,613  27 

46,759  96 

22,325  64 

271,317,538  16 

288,116,373  79 

22,852  88 

S560,267,728  95 
.  47,061,758  02 

$607,329,486  97 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1915, 
Received  during  1916,  old  policies,  . 

Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies. 
Voided  by  lapse,    ...... 

Used  in  payment  of  dividends  to  policy  holders, 
Redeemed  by  maker  in  cash,  .... 

Premium  notes  on  hand  Dec.  31,  1916, 


$1,328,999  48 

302,682  46  $1,631,681  94 


$37,195  87 

26,897  92 

69,397  92 

143  24 

2,582  08 


136,217  03 
1,495,464  91 


Whole  Hfe, 
Endowment, 
All  other,  . 
Reversionary  additions. 


Exhibit  of  Policies. 

ORDINARY   department. 

In  Force  Dec.  31,  1915. 


Number. 

637,024 

738,938 

33,603 


Amount. 

$701,658,219  00 

539,685,464  00 

50,207,260  00 

1,627,034  00 


Total  No. 


Total  Amount. 


1,409,565  $1,293,177,97700 


Issued  during  the  Year. 
Whole  life,  .         .    134,911     $166,592,652  00 

Endowment,       .  .    118,257      105,906,006  00 

All  other,  .         .         .       5,139  9,409,134  00 

Reversionary  additions,  -  324,490  00 


258,307      282,232,282  00 


Whole  life. 
Endowment, 
All  other,  . 
Reversionary  additions. 


Old  Policies  revived. 

11,690      $11,522,202  00 

12,838        11,116,066  00 

272  480,857  00 

1,752  00 


24,800        23,120,877  00 


Whole  life. 
Endowment, 
All  other,  . 


Old  Policies  increased. 
$15,887  00 
119,397  00 
352,123  00 


487,407  00 
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Whole  life. 
Endowment, 
All  other,  . 


Transfers,  Deductions. 

Number.  Amount.  Total  No.  Total  Amount. 

11,310        $9,394,675  00 
14,333  8,781,588  00 

12,626        12,967,910  00 


38,269      $31,144,173  00 


Whole  life, 
Endo\\Tnent, 
All  other,  . 


Total, 


Transfers,  Additions. 
9,711        $8,134,086  00 
12,640  8,641,217  00 

15,918        14,368,870  00 


38,269      $31,144,173  00 


1,692,672  $1,599,018,543  00 


Terminated  during  the  Year. 


Whole  life,          .         .      72,860 
Endowment,       .         .      76,620 
Another,  .         .         .       8,497 
Reversionary  additions. 

$69,259,616  00 

63,104,986  00 

11,004,878  00 

96,438  00 

By  death,  . 

maturity, 

expiry, 

surrender,     . 

lapse,   . 

decrease, 
Not  taken. 

157,977    $143,465,918  00 

How  terminated. 

11,736      $10,567,629  00 

5,377          3,443,705  00 

3,192          2,927,908  00 

23,707        20,469,803  00 

78,723        65,662,671  00 

6,828,365  00 

35,242        33,565,837  00       157,977      143,465,918  00 

Policies  in  Force  Dec.  31,  1916. 
Whole  life,  .         .    709,166    $809,268,755  00 

Endowment,       .         .    791,720      593,581,576  00 
All  other,  .  .  .      33,809        50,862,843  00 

Reversionary  additions,  -  1,839,45100    1,534,695  $1,455,552,625  00 


WEEKLY   PREMIUM   DEPARTMENT. 

In  Force  Dec.  SI,  1915. 
Whole  life,  .  7,756,194  $1,087,284,849  00 

Endowment,       .  6,234,361      784,849,530  00 

Another,.         .         .    454,339        43,411,659  00  14,444,894: 


1,915,546,038  00 


Issued  during  the  Year. 
Whole  life,  .  1,274,400    $174,887,953  00 

Endowment,       .         .    547,130        69,010,377  00 
AU  other,  ...  19  1,922  00 


1,821,549      243,900,252  00 
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Whole  life, 
Endowment, 
All  other,  . 


Old  Policies  revived. 

Number.  Amount. 

251,344   $37,306,450  00 

180,054    24,478,243  00 

535      95,112  00 


Total  No. 


Total  Amount. 


431,933      $61,879,805  00 


Whole  life, 
Endoivment, 
All  other, 
Reversionary  additions. 


Old  Policies  increased. 

$8,514,871  00 

2,620,530  00 

9,011  00 

915,956  00 


12,060,368  00 


Whole  life. 
Endowment, 
All  other,  . 


Transfers,  Deductions. 

103,643        $5,991,858  00 

68,922  3,635,270  00 

10  1,000  00 


172,575 


),628,128  00 


Whole  life, 
Endowment, 
All  other,  . 


Total, 


Transfers,  Additions. 
62,698        $1,607,786  00 
79,444  3,237,443  00 

30,433  4,782,899  00 


172,575 


,628,128  00 


16,698,376  $2,233,386,463  00 


Terminated  during  the  Year. 


Whole  life,  .         .    812,397 

Endowment,       .  .    426,634 

All  other,  .  .  .      34,412 

Reversionary  additions,  - 


$131,268,920  00 

63,625,732  00 

5,205,187  00 

915,956  00 


1,273,443    $201,015,795  00 


By  death,  . 
maturity, 
expiry, 
surrender, 
lapse,   . 
decrease, 


How  terminated. 

184,873      $23,670,098  00 

10,669  1,084,682  00 

28,690  4,651,084  00 

68,031         11,250,173  00 

981,180      140,644,017  00 

19,715,741  00 


1,273,443      201,015,795  00 


Policies  in  Force  Dec.  31,  1916. 
Whole  life,  .  8,428,596  $1,172,341,131  00 

Endowment,       .  6,545,433      816,935,121  00 

Another,.         .         .450,904        43,094,416  00  15,424,933 


2,032,370,668  00 
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Exhibit  of  Peemiums. 

Accident  Departinent.  Accident  and  Health. 

In  force  Dec.  31,  1915, $24,180  35 

Written  during  the  year, 293,057  69 

Total, $317,238  04 

Expired  and  cancelled, 291,881  22 

In  force  at  end  of  year,  ........        $25,356  82 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums.  Losses  Paid. 

Accident  and  health, $15,291  04         $6,842  86 

Schedule  A.    Bonds  and  Stocks  owned  by  the  Company. 


Government  Bonds. 
Dominion  of  Canada  inscribed  stk.  25S,  1947, 
Dominion  of  Canada  notes,  os,  1917, 
Dominion  of  Canada  5s,  1925, 
Dominion  of  Canada  external  5s,  1931, 
Dominion  of  Canada  internal  5s,  1931, 

State,  County  and  Municipal  Bonds 
Alberta  4^s,  1923, 
Alberta  4is,  1924, 
Alberta  os,  1925, 
Autauga  County,  Ala.,  5s,  1940, 
Baltimore,  Md.,  4^s,  1921-22, 
Baltimore,  Md.,  4is,  1923,     . 
Baltimore,  Md.,  44s,  1927,     . 
Baltimore,  Md.,  4is,  1928-31, 
Baltimore,  Md.,  4is,  1932-34, 
Baltimore,  Md.,  4^8,  1936-39, 
Birmingham,  Ala.,  5s,  1939,   . 
Buncombe  Co.,  N.  C,  44s,  1939, 
Buncombe  Co.,  N.  C,  5s,  1931, 
Calgary,  Alba.,  Ss,  1933, 
Calgary,  Alba.,  44s,  1942, 
Catawba  Township,  S.  C,  5s,  1941,  op.  1925, 
Charlotte,  N.  C,  443,  1941,     . 
Clarke  County,  Ga.,  53,  1923-24, 
Clarke  County,  Ga.,  5s,  1925-28, 
Clarke  County,  Ga.,  5s,  1929-31, 
Clarke  County,  Ga.,  Ss,  1932, 
Clarksburg,  W.  Va.,  44s,  1939,  op.  1918, 
Columbia,  S.  C,  53,  1941,       . 
Danville.  Va.,  4s,  1935, 
Danville,  Va.,  5s,  1941, 
Edmonton,  Alba.,  448,  1951, 
Edmonton,  Alba.,  5s,  1934,    . 
Ensley,  Ala.,  5s,  1939,  . 
Ft.  William,  Ont.,  5s,  1944,    . 
Gaston  County,  N.  C,  5s,  1943, 
Grady  County,  Okla.,  5s,  1929, 
Granville  County,  N.  C,  Ss,  1942, 
Hamilton  County,  Tenn.,  Ss,  1944, 
Hamilton  County,  Tenn.,  44s,  1941, 
High  Point,  N.  C,  Ss,  1945,  . 
Huntington,  W.  Va.,  Ss,  1943, 
Knoxville,  Tenn.,  Ss,  1940,     . 
London,  Ont.,  44s,  1944, 
Los  Angeles,  Cal.,  44s,  1917, 
Los  Angeles,  Cal.,  44s,  1918-20, 
Los  Angeles,  Cal.,  44s,  1921-22, 
Los  Angeles,  Cal.,  44s,  1923-25, 
Los  Angeles,  Cal.,  443,  1926-29, 
Los  Angeles,  Cal.,  44s,  1930-33, 
Los  Angeles,  Cal.,  44s,  1934-38, 
Los  Angeles,  Cal.,  44s,  1939-42, 
Los  Angeles,  Cal.,  44s,  1943-49, 
Louisiana  Port  Commission  5s,  1926-27, 
Louisiana  Port  Commission  6s,  1928-29, 
Louisiana  Port  Commission  5s,  1932, 
Louisiana  Port  Commission  .5s,  1933, 
Louisiana  Port  Commission  5s,  1940-41, 
Louisiana  Port  Commission  5s,  1946-48, 
Louisiana  Port  Commission  5s,  1955, 


Book  Value. 

$91,509  96 
1,496,605  50 
2,440,327  50 

378,909  60 
2,454,000  00 

193,306  40 
290,971  80 
241,734  50 
157,913  10 


509,569  59 


231,621  94 
61,271  88 
52,694  95 

486,581  50 

500,000  00 

25,529  50 
101,498  70 

51,696  70 

90,768  87 
97,334  34 
40,315  02 
21,382  76 

197,067  13 

127,302  93 
49,644  34 
86,596  90 
31,344  84 
57,815  01 
41,481  64 

105,217  40 
18,160  11 
40,921  40 
51,856  00 

102,647  50 
11,108  68 


\     960,000  00 


347,153  79 


Rate. 

66 
100 

98 
100 

98 

96 
95 
98 
103 
102 
103 
104 
105 
106 
107 
107 
102 
106 
93 
86 
104 
102 
103 
104 
105 
106 
100 
111 
97 
103 
80 
91 
106 
91 
108 
106 
104 
110 
102 
108 
109 
107 
91 
100 
101 
102 
103 
104 
105 
106 
107 
108 
106 
107 
108 
109 
111 
113 
114 


Market  Value. 

$64,237  80 
1,500,000  00 
2,450,000  00 

400,000  00 
2,450,000  00 

192,000  00 

285,000  00 

245,000  00 

154,500  00 

2,550  001 

3,090  00 

4,160  00 

101,850  00 

181,260  00 

238,075  00 

235,400  00" 

61,200  00 

63,000  00 

465,000  00 

430,000  00 

26,000  00 

102,000  00 

14,420  00] 

24,960  00  I 

9,450  00 

3,180  00  J 

90,000  00 

102,120  00 

40,740  00 

20,600  00 

155,733  33 

124,475  87 

50,880  00 

91,000  00 

32,400  00 

58,300  00 

41,600  00 

110,000  00 

18,360  00 

43,200  00 

54,500  00 

107,000  00 

10,920  00 

15,000  00 

45,450  00 

30,600  00 

46,350  00 

62,400  00 

63,000  00 

79,500  00 

64,200  00 

615,600  00  J 

85,860  00" 

101,650  00 

10,800  00 

27,250  00 

9,990  00 

124,300  00 

3,420  00  J 


Amortized  Value. 

$91,509  96 
1,496,605  50 
2,440,327  60 

378,909  60 
2,464,000  00 

193,306  40 
290,971  80 
241,734  60 
157,913  10 


509,569  59 


231,621  94 
61,271  88 
52,694  95 

486,581  50 

600,000  00 
25,529  50 

101,498  70 

51,696  70 

90,768  87 
97,334  34 
40,315  02 
21,382  76 

197,067  13 

127,302  93 
49,644  34 
86,596  90 
31,344  84 
57,816  01 
41,481  64 

105,217  40 
18,160  11 
40,921  40 
51,856  00 

102,647  60 
11,108  68 


960,000  00 


347,153  79 
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Maisonneuve,  Que.,  4is,  1940, 

Maisonneuve,  Que.,  4Js,  1951-52, 

Manchester,  Va.,  4Js,  1930,   . 

Manitoba  48,  1930, 

Manitoba  4s,  1928, 

Manitoba  4s,  1933, 

Mecklenburg  County,  N.  C,  5s,  1919, 

Mecklenburg  County,  N.  C,  5s,  1920 

Mecklenburg  County,  N.  C,  6s,  1921-22, 

Mecklenburg  County,  N.  C,  5s,  1925,     . 

Mecklenburg  County,  N.  C,  5s,  1926-27, 

Mecklenburg  County,  N.  C,  5s,  1928-29, 

Mecklenburg  County,  N.  C,  5s,  1934, 

Mecklenburg  County,  N.  C,  4Js,  1943, 

Memphis,  Tenn.,  4^s,  1947,    . 

Memphis,  Tenn.,  Bs,  1917,      . 

Memphis,  Tenn.,  5s,  1923-25, 

Memphis,  Tenn.,  5s,  1926-27, 

Mobile,  Ala.,  5s,  1923,  op.,     . 

Montgomery,  Ala.,  5s,  1939, 

Montgomery  County,  Ala.,  4js,  1957, 

Montreal,  Que.,  5s,  1917,  op., 

Montreal,  Que.,  4s,  1944, 

Montreal,  Que.,  3Js,  1939,      . 

Moose  Jaw,  Sask.,  4Js,  1931, 

Nashville,  Tenn.,  5s,  1930-31, 

Nashville,  Tenn.,  5s,  1932-33, 

Nashville,  Tenn.,  5s,  1939-40, 

Nashville,  Tenn.,  5s,  1941-45, 

Nelson,  B.  C,  5s,  1921, 

New  Brunswick  3s,  1938, 

New  Orleans,  La.,  5s,  1955,  op.  1911-17, 

New  Orleans,  La.,  5s,  1955,  op.  1918-20, 

New  Orleans,  La.,  5s,  1955,  op.  1921-23, 

New  Orleans,  La.,  5s,  1955,  op.  1925-28, 

New  Orleans,  La.,  58,  1955,  op.  1934, 

New  Orleans,  La.,  5s,  1955,  op.  1935-39, 

New  Orleans,  La.,  58,  1955,  op.  1943-47, 

New  Orleans,  La.,  4s,  1942,  op.  1928, 

New  Orleans,  La.,  4s,  1950,  op.  1942, 

New  Orleans,  La.,  5s,  1917-18,  op.  1914-15, 

New  York,  N.  Y.,  2Js,  1929,  op., 

New  York,  N.  Y.,  3s,  1918,    . 

New  York,  N.  Y.,  4s,  1955,    . 

New  York,  N.  Y.,  4Js,  1960, 

New  York,  N.  Y.,  4Js,  1957-63, 

New  York  4s,  1958, 

Norfolk,  Va.,  4|s,  1940-41,     . 

Norfolk  County,  Va.,  4^s,  1928, 

North  Bergen  Twp.,  N.  J.,  5s,  1938, 

North  Birmingham,  Ala.,  5s,  1939, 

North  Vancouver,  B.  C,  4^s,  1939, 

Ontario  4|s,  1925, 

Ottawa,  Ont.,  4^8,  1936-37,   . 

Ottawa,  Ont.,  4^s,  1938, 

Ottawa,  Ont.,  4s,  1925, 

Ottawa,  Ont.,  4s,  1935, 

Owen  Sound,  Ont.,  4s,  1926, 

Pierre,  S.  D.,  3s,  1922, 

Port  Arthur,  Ont.,  5s,  1921,   . 

Portage  La  Prairie,  Man.,  5s,  1941 

Portland,  Ore.,  4is,  1943, 

Pratt  City,  Ala.,  5s,  1939,       . 

Quebec  5s,  1920,  . 

Quebec  3s,  1937,  . 

Raleigh,  N.  C,  5s,  1943-44,  . 

Regina,  Sask.,  4^s,  1942, 

Regina,  Sask.,  4|s,  1952, 

Rye,  N.  Y.,  5s,  1917,     . 

Rye,  N.  Y.,  5s,  1918,     . 

Rye,  N.  Y.,  5s,  1919,     . 

Rye,  N.  Y.,  5s,  1920,     . 

Rye,  N.  Y.,  58,  1921,     . 

Rye,  N.  Y.,  5s,  1922,     . 

Rye,  N.  Y.,  5s,  1923-24, 

Rye,  N.  Y.,  5s,  1925,     . 

Rye,  N.  Y.,  5s,  1926,     . 

Rye,  N.  Y.,  5s,  1927-28, 

Rye,  N.  Y.,  5s,  1929-30, 

Rye,  N.  Y.,  5s,  1931-32, 

Rye,  N.  Y.,  5s,  1933,     . 

Rye,  N.  Y.,  5s,  1934-36, 

Rye,  N.  Y.,  5s,  1937-38, 

St.  Boniface,  Man.,  5s,  1941, 


Book  Value. 
$51,920  35 
405,000  00 
121,701  00 
309,320  92 
100,000  00 
200,000  00 


96,802  32 


23,098  10 
82,572  04 
72,636  77 

255,046  63 

49,383  18 
213,873  81 
252,336  50 
498,896  50 
714,084  00 
499,855  17 
118,768  87 


208,203  60 

2,872  80 
93,221  19 


321,489  51 


910,028  00 
673,494  00 

25,000  00 
100,000  00 

24,518  50 
1,488  31 

50,802  00 
592,862  93 
108,553  30 

99,271  05 
201,790  00 
106,843  00 
115,879  34 

23,584  00 
579,760  80 
236,618  45 
104,365  50 
138,877  93 

76,693  65 

9,616  93 

550  00 

5,840  93 

114,797  54 

484,984  00 

51,300  10 
998,519  00 
135,675  46 
105,380  00 

97,910  51 
195,354  04 


61,192  57 


87,848  86 


Rate. 

87 

83 

104 

88 

89 

86 

101 

102 

103 

104 

105 

106 

108 

102 

103 

100 

104 

105 

101 

109 

102 

100 

85 

80 

86 

107 

108 

110 

111 

97 

74 

f  100 

101 

102 

103 

104 

105 

106 

92 

91 

100 

87 

99 

101 

105 

109 

106 

104 

100 

112 

107 

79 

97 

94 

93 

93 

88 

91 

84 

97 

90 

108 

105 

100 

75 

110 

83 

81 

100 

101 

102 

103 

104 

105 

106 

107 

108 

109 

110 

111 

112 

113 

t  114 

87 


Market  Value. 

$43,500  00 

336,150  00 

124,800  00 

264,000  00 

89,000  00 

172,000  00 

10,100  00 

10,200  00 

20,600  00 

10,400  00 

21,000  00 

21,200  00 

5,400  00 

24,480  00 

88,580  00 

72,000  00 

152,880  00 

108,150  00 

49,490  00 

218,000  00 

255,000  00 

500,000  00 

595,000  00 

429,600  00 

103,796  26 

23,540  00 

30,240  00 

38,500  00 

127,650  00 

2,910  00 

72,026  66 

33,000  00 

24,240  00 

23,460  00 

47,380  00 

16,640  00 

92,400  00 

77,380  00 

920,000  00 

682,500  00 

25,000  00 

87,000  00 

24,750  00 

1,515  00 

52,500  00 

637,650  00 

106,000  00 

104,000  00 

200,000  00 

112,000  00 

119,840  00 

20,540  00 

582,000  00 

213,380  00 

93,000  00 

128,340  00 

66,880  00 

9,100  00 

462  00 

5,820  00 

99,000  00 

540,000  00 

52,500  00 

1,000,000  00 

109,500  00 

110,000  00 

82,806  33 

157,680  00 

6,946  15 

7,015  61 

2,181  23 

2,202  61 

2,224  00 

2,245  38 

4,533  53 

3,934  30 

1,229  54 

4,661  84 

4,704  61 

4,747  38 

4,867  69 

7,249  38 

4,191  69 

72,210  00 


Amortized  Value. 
$51,920  35 
405,000  00 
121,701  00 
309,320  92 
100,000  00 
200,000  00 


96,802  32 


23,098  10 
82,572  04 
72,636  77 

255,046  63 

49,383  18 
213,873  81 
252,336  50 
498,896  50 
714,084  00 
499,855  17 
118,768  87 

208,203  60 

2,872  80 
93,221  19 


321,489  51 


910,028  00 
673,494  00 

25,000  00 
100,000  00 

24,518  50 
1,488  31 

50,802  00 
592,862  93 
108,553  30 

99,271  05 
201,790  00 
106,843  00 
115,879  34 

23,584  00 
579,760  80 
236,618  45 
104,365  50 
138,877  93 

76,693  65 

9,616  93 

550  00 

5,840  93 

114,797  54 

484,984  00 

51,300  10 
998,519  00 
135,675  46 
105,380  00 

97,910  51 
195,354  04 


61,192  57 


87,848  86 
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St.  Boniface,  Man.,  5s,  1921, 
St.  Boniface,  Man.,  5s,  1934, 
Salaberry  de  Valleyfield,  Que.,  4s,  1926, 
San  Diego,  Cal.,  sch.  dist.  5s,  1949-50,    . 
San  Diego,  Cal.,  sch.  dist.  5s,  1951-53,    . 
San  Francisco,  Cal.,  city  &  co.  5s,  1917, 
San  Francisco,  Cal.,  city  &  co.  5s,  1918, 
San  Francisco,  Cal.,  city  &  co.  5s,  1919-20, 
San  Francisco,  Cal.,  city  &  co.  5s,  1921, 
San  Francisco,  Cal.,  city  &  co.  5s,  1922-23, 
San  Francisco,  Cal.,  city  &  co.  5s,  1924-25, 
San  Francisco,  Cal.,  city  &  co.  5s,  1926-27, 
San  Francisco,  Cal.,  city  &  co.  5s,  1928-29, 
San  Francisco,  Cal.,  city  &  co.  5s,  1930-32, 
San  Francisco,  Cal.,  city  &  co.  5s,  1933-34, 
San  Francisco,  Cal.,  city  &  co.  5s,  1935-37, 
San  Francisco,  Cal.,  city  &  co.  5s,  1938-41, 
San  Francisco,  Cal.,  city  &  co.  5s,  1942-45, 
San  Francisco,  Cal.,  city  &  co.  5s,  1946-50, 
San  Francisco,  Cal.,  city  &  co.  5s,  1951-57, 
San  Francisco,  Cal.,  city  &  co.  5s,  1958-60, 
San  Juan,  Porto  Rico,  6s,  1922,  op., 
Sault  Ste.  Marie,  Ont.,  4s,  1922,     . 
Sault  Ste.  Marie,  Ont.,  4s,  1931,     . 
Seattle,  Wash.,  4^s,  1930, 
Seattle,  Wash.,  5s,  1917, 
Seattle,  Wash.,  .5s,  1918, 
Seattle,  Wash.,  5s,  1919, 
Seattle,  Wash.,  5s,  1920-21,  . 
Seattle,  Wash.,  5s,  1922, 
Seattle,  Wash.,  5s,  1923-24,  . 
Seattle,  Wash.,  5s,  1925, 
Seattle,  Wash.,  5s,  1926-27,  . 
Seattle,  Wash.,  5s,  1928-29,  . 
Seattle,  Wash.,  5s,  1930-31,  . 
Seattle,  Wash.,  5s,  1932, 
Seattle,  Port  of.  Wash.,  5s,  1941,    . 
Seattle,  Port  of.  Wash.,  5s,  1943-48, 
Seattle,  Port  of.  Wash.,  5s,  1949-54, 
Strathcona,  Alba.,  4js,  1941, 
Strathcona,  Alba.,  4js,  1951, 
Three  Rivers,  Que.,  4s,  1959, 
Toronto,  Ont.,  4s,  1944, 
Toronto,  Ont.,  4s,  1948, 
Toronto,  Ont.,  4^s,  1932, 
Toronto,  Ont.,  3^s,  1944, 
Toronto,  Ont.,  3^s,  1929, 
Toronto,  Ont.,  4is,  1945-49, 
Victoria,  B.  C,  4s,  1923, 
Victoria,  B.  C,  4Js,  1923,      . 
Victoria,  B.  C,  4is,  1924,       . 
•Virginia  3s,  1991, 
Wake  County,  N.  C,  5s,  1944, 
Waterloo,  la.,  4|s,  1930, 
Wayne  County,  N.  C,  5s,  1946-57, 
Wilmington,  N.  C,  4is,  1948, 
Wilmington,  N.  C,  5s,  1955, 
Windsor,  Ont.,  5s,  1921-24,    . 
Windsor,  Ont.,  6s,  1934, 
Winnipeg,  Man.,  4s,  1933,      . 
Winnipeg,  Man.,  sch.  dist.  4s,  1941-43, 
Winston,  N.  C,  5s,  1937, 

Railroad  Bonds. 
Alabama  Gt.  Southern  1st  cons.  5s,  1943, 
Alabama  Gt.  Southern  gen.  5s,  1927, 
Alabama  Gt.  Southern  equip,  tr.  4^s,  1917-19 
Atch.,  Top.  &  S.  F6  (E.  Okla.  Div.)  1st  4s,  1928, 
Atch.,  Top.  &  Santa  F6  adj.  4s,  1995,      . 
Atch.,  Top.  &  S.  F6  (Tr.  Sh.  L.)  1st  4s,  1958 
At.,  T.  &  S.  F6  (C.-A.  Lines)  1st  ref.  4|s,  1962 
Atlanta  &  Charlotte  Air  Line  1st  4^s,  1944, 
Atlanta  &  Charlotte  Air  Line  1st  5s,  1944, 
Atlantic  Ave.  gen.  cons.  5s,  1931,    . 
Atlantic  Coast  Line  gen.  unif.  45s,  1964, 
Atlantic  Coast  Line  1st  cons.  4s,  1952,    . 
Atlantic  Coast  Line  (L.  &  N.  coll.)  4s,  1952, 
Bait.  &  Ohio  (P.  Jet.  &  Mid.  Div.)  1st  35s,  1925, 
Bait.  &  O.  (P.,  L.  E.  &  W.  Va.  Sys.)  ref.  4s,  1941 
Bait.  &  Ohio  (S.  W.  Div.)  1st  3|s,  1925, 
Bait.  &  Ohio  ref.  gen.  5s,  1995, 
Baltimore  &  Ohio  prior  lien  35s,  1925,     . 
Baltimore  &  Ohio  1st  4s,  1948, 
Big  Sandy  1st  4s,  1944, 


Book  Value. 

$11,296  04 

126,188  73 

50,232  45 

46,923  49  | 


1,048,419  63  . 


63,000  00 

8,816  13 

8,425  20 

165,000  00 


1,353,375  32 


250,000  00  ■ 

116,962  54 

115,986  55 

47,656  25 

2,380  93 

932,342  67 

98,251  99 

1,108,653  18 

519,470  33 

584,883  35 

175,066  80 

478,092  00 

303,315  30 

10,575  14 

105,375  90 

12,297  95 

26,257  62 

36,206  20 

67,853  05 

46,498  65 

75,000  00 

109,085  13 

320,810  58 

10,382  31 

368,651  94 

955,932  80 

299,537  70 

192,831  20 

2,353,155  71 

473,868  00 

968,139  00 

225,834  35 

507,495  40 

560,629  04 

2,631,561  00 

633,365  62 

1,905,004  00 

475,105  50 

892,667  00 

1,271,271  46 

1,650,000  00 

1,321,461  88 

2,271,052  50 

222,128  50 


Rate. 

96 

89 

88 

113 

114 

100 

101 

102 

103 

104 

105 

106 

107 

108 

109 

110 

111 

112 

113 

114 

115 

100 

92 

83 

104 

100 

101 

102 

103 

104 

105 

106 

107 

108 

109 

110 

107 

108 

109 

81 

78 

77 

85 

84 

95 

78 

86 

92 

97 

99 

98 

87 

110 

105 

104 

102 

111 

99 

110 

88 

84 

109 

99 
99 

100 
97 
85 
92 
98 
95 

103 

101 
94 
94 
87 
93 
87 
92 

101 
94 
92 
85 


Market  Value. 

$11,040  00 

118,815  00 

44,000  00 

22,600  00  "I 

30,780  00  / 

12,000  00 

17,170  00 

39,780  00 

12,360  00 

24,960  00 

25,200  00 

25,440  00 

25,680  00 

38,880  00 

26,160  00 

39,600  00 

53,280  00 

109,760  00 

237,300  00 

302,100  00 

103,500  00  J 

63,000  00 

9,200  00 

8,.300  00 

171,600  00 

45,000  00' 

45,450  00 

45,900  00 

112,270  00 

210,080  00 

291,900  00 

134,620  00 

175,480  00 

118,800  00 

119,900  00 

93,500  00 

3,210  00 

112,320  00 

155,870  00 

95,580  00 

91,260  00 

38,500  00 

2,129  53 

866,247  20 

95,950  00 

949,000  00 

460,386  67 

586,787  96 

179,450  00 

495,000  00 

308,700  00 

17,400  00 

110,000  00 

12,600  00 

26,000  00 

35,700  00 

72,150  00 

48,510  00 

82,500  00 

96,800  00 

282,240  00 

10,900  00 

369,270  00 

951,905  00 

300,000  00 

194,000  00 

2,324,750  00 

460,000  00 

980,000  00 

228,950  00 

524,270  00 

527,220  00 

2,820,000  00 

630,740  00 

1,740,000  00 

465,000  00 

870,000  00 

1,2.53,960  00 

1,666,500  00 

1,339,970  00 

2,300,000  00 

212,500  00 


Amortized  Value. 

$11,296  04 

126,188  73 

50,232  45 

46,923  49 


1,048,419  63 


63,000  00 

8,816  13 

8,425  20 

165,000  00 


1,353,375  32 


250,000  00 

116,962  54 

115,986  55 

47,656  25 

2,380  93 

932,342  67 

98,251  99 

1,108,653  18 

519,470  33 

584,883  35 

175,066  80 

478,092  00 

303,315  30 

10,575  14 

105,375  90 

12,297  95 

26,257  62 

36,206  20 

67,853  05 

46,498  65 

75,000  00 

109,085  13 

320,810  58 

10,382  31 

368,651  94 

955,932  80 

299,537  70 

192,831  20 

2,353,155  71 

473,868  00 

968,139  00 

225,834  35 

507,495  40 

560,629  04 

2,631,561  00 

633,365  62 

1,905,004  00 

475,105  50 

892,667  00 

1,271,271  46 

1,650,000  00 

1,321,461  88 

2,271,052  50 

222,128  50 
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Birm.  Ry.,  Lt.  &  Pwr.  Co.  gen.  ref.  4^s,  1954, 
Birmingham  Terminal  Co.  1st  43,  1957, 
Boston  &  Northern  Street  1st  ref.  4s,  1954, 
Brooklyn  City  cons.  1st  5s,  1941,    . 
Brook.,  Queens  Co.  &  Sub.  1st  cons.  5s,  1941, 
Brooklyn  Union  Elevated  1st  5s,  1950,    . 
Buffalo,  Roch.  &  Pittsburg  cons.  4jS,  1957, 
Canada  Southern  cons.  5s,  1962, 
Canadian  North.  1st  cons.  4s,  1930, 
Canadian  North,  equip.  453,  1917, 
Canadian  North,  equip.  4js,  1918, 
Canadian  North,  equip.  45s,  1919-20, 
Canadian  North,  equip.  45s,  1921, 
Canadian  North,  equip.  4is,  1922-23,      . 
Canadian  North,  imp.  roll.  stk.  45S,  1917, 
Canadian  North,  imp.  roll.  -stk.  45s,  1918, 
Canadian  North,  imp.  roll.  stk.  4is,  1919-20, 
Canadian  North,  imp.  roll.  stk.  4js,  1921, 
Canadian  North.  1st  4s,  1929, 
Canadian  North,  coll.  tr.  notes,  5s,  1917, 
Canadian  North.  (Winn.  Term.)  4s,  1939, 
Carolina,  Clinch.  &  Ohio  1st  5s,  1938,      . 
Carolina,  Clinch.  &  Ohio  equip.  5s,  1917-18, 
Carolina,  Clinch.  &  Ohio  equip.  5s,  1919-21, 
Carolina,  Clinch.  &  Ohio  equip.  5s,  1922, 
Central  Crosstown  1st  6s,  1922, 
Central  New  England  1st  4s,  1961, 
Central  of  Georgia  cons.  5s,  1945,  . 
Central  of  Ga.  (M.  &  No.  Div.)  1st  5s,  1946, 
Central  Ohio  cons.  1st  4js,  1930,    . 
Central  Pacific  1st  ref.  4s,  1949,      . 
Central  Pacific  (Thr.  Sh.  L.)  1st  4s,  1954, 
Chesapeake  &  Ohio  1st  cons.  5s,  1939,     . 
Chesapeake  &  Ohio  gen.  4  is,  1992, 
Chesa.  &  O.  (R.  &  A.  Div.)  1st  cons.  4s,  1989 
Chicago  &  Alton  1st  lien  3|s,  1950, 
Chicago  &  Alton  ref.  3s,  1949, 
Chic.  &  East.  Illinois  equip,  tr.  5|s,  1918-25, 
Chic.  &  East.  Illinois  1st  gen.  cons.  5s,  1937, 
Chic.  &  East.  Illinois  1st  lien  coal  53,  1942, 
Chic.  &  East.  Illinois  ref.  &  imp.  4s,  1955, 
Chicago  &  Erie  1st  5s,  1982, 
Chicago  &  North  West,  equip.  4^3,  1917-18, 
Chicago  &  North  West,  equip.  4|s,  1919-21, 
Chicago  &  North  West,  equip.  4^s,  1922-23, 
Chicago  &  North  West.  ext.  4s,  1926,      . 
Chicago  &  North  West.  5s,  1929,    . 
Chicago  &  West.  Indiana  gen.  6s,  1932, 
Chicago  &  West.  Indiana  cons.  43,  1952, 
Chicago  &  West  Michigan  5s,  1921, 
Chicago  Great  Western  1st  4s,  1959, 
Chicago,  Indiana  &  South.  4s,  1956, 
Chicago,  Indian.  &  Louisville  ref.  6s,  1947, 
Chicago,  L.  Shore  &  East.  Ist  4^3,  1969, 
Chicago,  Milw.  &  Puget  Sound  Ist  4s,  1949, 
Chic,  M.  &  St.  P.  (C.  &  P.W.  Div.)  1st  5s,  1921 
Chic,  Milw.  &  St.  Paul  gen.  ref.  4^3,  2014, 
Chic,  Milw.  &  St.  Paul  gen.  4i3,  1989,    . 
Chic,  Milw.  &  St.  Paul  43,  1925,    . 
Chic,  Milw.  &  St.  Paul  4s,  1934,    . 
Chicago  Rys.  cons,  series  A  53,  1927, 
Chicago  Rvs.  cons,  series  B  5s,  1927, 
Chicago  Rys.  1st  53,  1927,      ... 
Chic,  Rock  Is.  &  Pac  equip.  4jS,  1917, 
Chic,  Rock  Is.  &  Pac.  equip.  4^s,  1918-21, 
Chic,  Rock  Is.  &  Pac.  equip.  4^s,  1922-24, 
Chic,  Rock  Is.  &  Pac  equip.  4i3,  1925, 
Chic,  Rock  Is.  &  Pac.  1st  ref.  4s,  1934, 
Chicago  Union  Station  Co.  1st  4jS,  1963, 
Choctaw,  Okla.  &  Gulf  cons.  5s,  1952,     . 
Choctaw,  Oklahoma  &  Gulf  gen.  5s,  1919, 
Cincinnati,  Dayton  &  Chicago  1st  4s,  1942, 
Cincinnati,  Hamilton  &  Dayton  gen.  5s,  1942, 
Cincinnati,  Indian.  &  West,  equip.  5s,  1922-26, 
Cincinnati,  Indian.  &  West.  1st  53,  1965, 
CI.,  Cin.,  Ch.  &  St.  L.  equip.  5s,  1927-28, 
CI.,  Cin.,  Ch.  &  St.  L.  equip.  5s,  1929,     . 
CI.,  Cin.,  Ch.  &  St.  L.  gen.  4s,  1993, 
CI.,  Cin.,  Ch.  &  St.  L.  gen.  5s,  1993, 
C,  C,  C.  &  St.  L.  (S.  &  C.  Div.)  1st  43,  1940 
C,  C,  C.  &  St.  L.  (St.  L.  Div.)  4s,  1990, 
Cleveland  Terminal  &  Valley  1st  4s,  1995, 
Coal  River  1st  4s,  1945, 
Colorado  &  Southern  ref.  ext.  4|s,  1935, 


Book  Value. 

$185,722  40 
264,682  80 
420,124  50 
552,000  00 
194,494  60 
191,687  24 
55,102  63 

1,077,333  18 
390,608  02 


684,047  09 


1,004,345  07  ■■ 

104,949  64 

2,980,725  00 

1,184,218  80 

930,406  00 

842,806  52 

33,322  69 
511,986  15 
940,011  05 

21,374  50 
317,638  66 
927,856  00 
713,926  92 
755,689  22 
2,494,692  00 

38,858  67 
586,916  40 
437,564  40 
394,317  33 
561,535  00 
250,000  00 
520,000  00 

95,174  55 

637,550  25 

99,683  80 

742,063  84 

91,724  05 

3,255,651  00 
273,000  00 

1,977,192  45 

1,391,259  00 
445,151  57 

3,156,999  00 

56,120  90 

202,164  80 

2,399,892  50 
989,435  00 

1,908,972  00 
902,705  00 
523,829  39 
317,672  82 

1,489,458  00 

I 
167,453  93  < 


1,826,944 

1,497,109 

126,420 

82,564 

250,000 

32,166 

200,000 

436,500 

794,313 

423,241 

1,100,000 

100,009 

187,867 

458,506 

1,207,445 

1,463,407 


Rate. 

90 

84 

78 

102 

95 

100 

102 

104 

86 

100 


97 

96 

100 

99 

98 

97 

86 

100 

84 

92 

100 

101 

102 

98 

81 

102 

104 

101 

91 

84 

106 

94 

88 

53 

61 

100 

90 

45 

35 

107 

100 

101 

102 

98 

105 

107 

76 

107 

73 

90 

115 

97 

92 

103 

96 

103 

95 

93 

87 

69 

96 

100 

99 

98 

97 

76 

100 

98 

100 

48 

97 

101 

80 

104 

105 

79 

100 

84 

82 

86 

84 

85 


Market  Value 
$180,000  00 
252,000  00 
390,000  00 
563,040  00 
190,000  00 
188,000  00 
56,100  00 
1,060,800  00 
341,523  19 
100,000  00  "I 
103,950  00 
215,600  00  \ 
106,700  00 
158,400  00  J 
50,000  00  1 
183,150  00  I 
445,900  00 
320,100  00  J 

85.799  33 
3,000,000  00 
1,008,000  00 

920,000  00 
342,000  00  ] 
402,990  00  \ 
102,000  00  J 

31,360  00 
526,500  00 
905,760  00 

20.800  00 
295,930  00 
910,000  00 
706,440  00 
757,900  00 

2,350,000  00 
39,600  00 
371,000  00 
366,000  00 
400,000  00 
620,100  00 
225,000  00 
700,000  00 
95,230  00 
200,000  00  "1 
303,000  00  } 
153,000  00  J 

98,000  00 

737,100  00 

89,880  00 

2,660,000  00 

374,500  00 

1,587,750  00 

1,350,000  00 

427,800  00 

2,910,000  00 

57,960  00 

206,000  00 

2,400,000  00 

1,030,000  00 

1,900,000  00 

930,000  00 

472,410  00 

243,570  00 

1,440,000  00 

20,000  00  "1 

79,200  00  I 

58,800  00  I 

9,700  00  J 

1,520,000  00 

1,500,000  00 

115,640  00 

82,000  00 

240,000  00 

38,800  00 

202,000  00 

349,200  00 

536,640  00  \ 

270,900  00  / 

395,000  00 

1,100,000  00 

97,440  00 

189,420  00 

408,500  00 

1,073,520  00 

1,275,000  00 


Amortized  Value. 

§185,722  40 

264,682  80 

420,124  50 

552,000  00 

194,494  60 

191,687  24 

55,102  63 

1,077,333  18 

390,608  02 


684,047  09 


1,004,345  07 

104,949  64 

2,980,725  00 

1,184,218  80 

930,406  00 

842,806  52 

33,322  69 
511,986  15 
940,011  05 

21,374  50 
317,638  66 
927,856  00 
713,926  92 
755,689  22 
2,494,692  00 

38,858  67 
371,000  00 
437,564  40 
394,317  33 
620,100  00 
225,000  00 
700,000  00 

95,174  55 

637,550  25 

99,683  80 

742,063  84 

91,724  05 

3,255,651  00 
374,500  00 

1,977,192  45 

1,391,259  00 
445,151  57* 

3,156,999  00 

56,120  90 

202,164  80 

2,399,892  50 
989,435  00 

1,908,972  00 
902,705  00 
523,829  39 
317,672  82 

1,489,458  00 

167,453  93 

1,520,000  00 

1,497,109  50 

126,420  60 

82,564  40 

240,000  00 

32,166  00 

200,000  00 

436,500  00 

794,313  63 

423,241  00 

1,100,000  00 

100,009  75 

187,867  91 

458,506  10 

1,207,445  45 

1,463,407  50 
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1940 


1930 


1963 


Colo.  Spgs.  &  Crip.  Or.  Dist.  1st  5s,  1930, 
Delawaie  &  Hudson  Co.  equip.  4js,  1922, 
Des  Plaines  Valley  1st  4is,  1947,    . 
Detroit  &  Mackinac  4s,  1995, 
Detroit  &  Toledo  Shore  Line  1st  4s,  1953, 
Detroit  River  Tunnel  Co.  1st  4Js,  1961,  . 
Detroit,  Toledo  &  Ironton  1st  5s,  1964,  . 
Detroit,  Tol.  &  Iron,  equip,  notes,  6s,  1917-25 
Detroit,  Toledo  &  Ironton  adjust.  5s,  1954, 
Detroit  United  1st  cons.  4js,  1932, 
Dry  Dock,  E.  Bdway.  &  Battery  5s,  1914, 
Duluth  &  Iron  Range  1st  5s,  1937, 
Duluth,  Missabe  &  Northern  gen.  5s,  1941, 
E.  Tenn.,  Va.  &  Ga.  1st  cons.  5s,  1956, 
EUwood  Short  Line  Ist  5s,  1922,    . 
Erie  cons.  7s,  1920, 
Erie  lat  cons.  4s,  1996, 
Fargo  &  Southern  1st  6s,  1924, 
Ft.  Worth  &  Denver  City  1st  6s,  1921, 
42d  St.,  Man'ville  &  St.  N.  Ave.  1st  5s, 
Galveston  Electric  Co.  1st  5s,  1940, 
Galveston  Terminal  1st  6s,  1938,    . 
Hocking  Valley  1st  cons.  4^s,  1999, 
Hous.  &  Tex.  C.  (W.  &  N.W.  Div.)  1st  6s 
Illinois  Central  equip,  i^s,  1917-19, 
Illinois  Central  equip.  4js,  1920-23, 
111.  Cent.  &  Ch.,  St.  L.  &  N.  O.  1st  ref.  5s 
Illinois  Central  tr.  3^s,  1950, 
Illinois  Central  1st  3s,  1951, 
Illinois  Central  1st  4s,  1951, 
Illinois  Central  coll.  tr.  4s,  1952,     . 
Illinois  Central  coll.  tr.  4s,  1953,     . 
Ilhnois  Central  ref.  4s,  1955, 
Indiana  Harbor  Belt  gen.  4s,  1957, 
Indiana  Harbor  Belt  equip.  4^s,  1917-21 
Indiana  Harbor  Belt  equip.  4js,  1922-31 
Indianapolis  Union  gen.  ref.  5s,  1965 
Interborough  Rap.  Trans.  Co.  1st  ref.  53, 
International  ref.  &  imp.  53,  1962, 
Iowa  Central  1st  5s,  1938,      . 
Iowa,  Minn.  &  Northwest.  Ist  S^s,  1935 
Kanawha  &  Michigan  equip,  notes,  4is, 
Kanawha  &  Michigan  2d  5s,  1927, 
Kan.  City  &  Mem.  Ry.  &  Br.  Co.  1st  5s 
Kansas  City,  Ft.  Scott  &  Mem.  cons.  63, 
Kansas  City  Rys.  1st  5s,  1944, 
Kansas  City  Southern  1st  3s,  1950, 
Kansas  City  Southern  ref.  &  imp.  Ss,  1950, 
Kentucky  &  Indiana  Terminal  Ist  4jS,  1961, 
Kentucky  Central  1st  4s,  1987, 
Kings  County  Elevated  1st  4s,  1949, 
Lake  Erie  &  Western  1st  5s,  1937, 
Lake  Erie  &  Western  2d  5s,  1941, 
Lake  Shore  &  Michigan  South.  4s,  1928, 
Lake  Shore  &  Michigan  South.  4s,  1931, 
Lexington  &  Eastern  1st  5s,  1965, 
Lincoln  Trac.  Co.  1st  5s,  1920, 
Lincoln  Trac.  Co.  5s,  1939,    . 
Lindell  1st  ext.  4Js,  1921, 
Long  Island  ref.  4s,  1949, 
Louisville  &  Jeffersonville  Br.  Co.  4s,  1945, 
Louisville  &  Nashville  gen.  63,  1930, 
Louisville  &  Nashville  unified  4s,  1940,   . 
Louis.  &  Nash.  (N.  O.  &  M.  Div.)  2d  6s,  1930 
Louis.  &  Nash.  (A.,  K.  &  C.  Div.)  4s,  1955, 
Louis.  &  Nash.  (St.  L.  Div.)  2d  3s,  1980, 
Louis.  &  Nash.  Term.  Co.  1st  4s,  1952,   . 
Manchester  Trac,  L.  &  P.  Co.  1st  cons.  5s,  1921 
Maryland  Elec.  Rys.  1st  5s,  1931, 
Mason  City  &  Ft.  Dodge  1st  4s,  1955,     . 
Memphis  Union  Station  Co.  1st  5s,  1959, 
Michigan  Central  1st  SJs,  1952,      . 
Middlesex  &  Boston  St.  1st  ref.  4|s,  1932, 
Minneapolis  &  St.  Louis  1st  cons.  5s,  1934, 
Minneapolis  &  St.  Louis  1st  ref.  43,  1949, 
Minn.  &  St.  Paul  Suburb.  1st  5s,  1924,    . 
Minn.,  Lyn.  &  Minne.  cons.  1st  5s,  1919, 
Minn.,  St.  P.  &  S.  S.  M.  &  Cen.  Ter.  1st  4s,  1941 
Minn.,  St.  P.  &  S.  S.  M.  1st  cons.  4s,  1938, 
Minn.,  St.  P.  &  S.  S.  M.  equip.  4^3,  1917-20, 
Minn.,  St.  P.  &  S.  S.  M.  equip.  4^3, 1921-23, 
Minn.,  St.  P.  &  S.  Ste.  Marie  2d  43, 1949, 
Minn.,  S.  Ste.  Marie  &  Atlantic  1st  4s,  1926, 
Minn.  St.  &  St.  Paul  City  cons.  53,  1928, 


1966 


1929, 
1928, 


Book  Value. 

$52,139  95 

75,000  00 

499.184  00 
25,000  00 

731,836  72 
945,132  00 
484,816  20 
117,000  00 

81,900  00 
957,859  00 

16,995  00 

173,186  46 

1,996,738  50 

329,333  33 

24,620  53 
829,537  40 
845,982  00 

55,569  70 
524,883  00 
672,135  80 

71,143  45 
527,303  83 
307,519  28 

90,556  80 

j  160,835  05  I 

1,982,106  00 
1,203,861  44 
848,858  72 
604,803  34 
439,239  50 
1,307,953  95 
500,000  00 
968,951  58 

j  531,965  04  I 

492,842  50 
1,946,570  00 

240.041  00 
166,285  96 

64,354  43 

299.251  02 
132,813  83 
258,825  25 

1,238,972  90 

242,728  00 

498,798  65 

1,402,272  22 

1,545,978  46 

56,304  05 

121,339  36 

26,433  35 

211,989  40 

291.008  70 
189,724  60 

490.185  50 

159.252  96 
161,147  95 

98,657  90 

1,087,216  90 

473,301  50 

17,452  02 
182,803  20 
238,307  58 
651,163  50 

61,769  70 
824,134  50 

403.042  00 
246,158  25 
563,775  36 
938,433  75 
808,819  00 

233.009  78 
99,488  70 

206,071  25 
410,498  00 
835,119  23 
954,490  00 
2,909,297  42 

I  1,033,213  74  I 

846,812  40 

135,259  05 

2,279,958  75 


Rate. 

Market  Value. 

Amortized  Value. 

100 

$50,000  00 

$52,139  95 

101 

75,750  00 

75,000  00 

101 

505,000  00 

499,184  OU 

83 

20,750  00 

25,000  00 

82 

660,920  00 

731,836  72 

91 

910,000  00 

945,132  00 

88 

484,000  00 

484,816  20 

100 

117,000  00 

117,000  00 

32 

65,520  00 

65,520  00 

84 

840,000  00 

957,859  00 

20 

22,660  00 

22,660  00 

102 

172,380  00 

173,186  46 

104 

1,996,800  00 

1,996,738  50 

107 

328,490  00 

329,333  33 

102 

25,500  00 

24,620  53 

108 

832,680  00 

829,537  40 

85 

850,000  00 

845,982  00 

110 

55,000  00 

55,569  70 

105 

525,000  00 

524,883  00 

100 

645,000  00 

672,135  80 

•92 

68,080  00 

71,143  45 

97 

489,850  00 

527,303  83 

92 

262,200  00 

307,519  28 

107 

85,600  00 

90,556  80 

100 
101 

75,000  00  1 
87,870  00  / 

160,835  05 

101 

2,020,000  00 

1,982,106  00 

87 

1,309,251  69 

1,203,861  44 

78 

902,758  74 

848,858  72 

98 

661,897  39 

604,803  34 

90 

450,000  00 

439,239  50 

87 

1,328,925  00 

1,307,953  95 

92 

460,000  00 

500,000  00 

91 

919,100  00 

968,951  58 

100 
99 

175,000  00  \ 
356,400  00  J 

531,965  04 

103 

515,000  00 

492,842  50 

98 

1,960,000  00 

1,946,570  00 

95 

237,500  00 

240,041  00 

91 

140,140  00 

166,285  96 

89 

62,300  00 

64,354  43 

100 

300,000  00 

299,251  02 

97 

129,980  00 

132,813  83 

94 

235,000  00 

258,825  25 

111 

1,221,000  00 

1,238,972  90 

98 

245,000  00 

242,728  00 

70 

490,700  00 

498,798  65 

91 

1,274,000  00 

1,402,272  22 

92 

1,532,538  72 

1,545,978  46 

89 

56,070  00 

56,304  05 

85 

121,550  00 

121,339  36 

99 

24,750  00 

26,433  35 

81 

162,000  00 

211,989  40 

96 

288,000  00 

291,008  70 

96 

192,000  00 

189,724  60 

102 

510,000  00 

490,185  50 

98 

156,800  00 

159,252  96 

95 

175,750  00 

161,147  95 

99 

99,000  00 

98,657  90 

89 

1,090,250  00 

1,087,216  90 

83 

415,000  00 

473,301  50 

113 

18,080  00 

17,452  02 

97 

191,090  00 

182,803  20 

109 

228,900  00 

238,307  58 

89 

667,500  00 

651,163  50 

62 

62,000  00 

61,769  70 

90 

758,700  00 

824,134  50 

100 

400,000  00 

403,042  00 

99 

247,500  00 

246,158  25 

57 

364,800  00 

364,800  00 

104 

988,000  00 

938,433  75 

85 

850,000  00 

808,819  00 

90 

218,700  00 

233,009  78 

89 

82,770  00 

99,488  70 

59 

147,500  00 

147,500  00 

102 

408,000  00 

410,498  00 

101 

842,340  00 

835,119  23 

93 

930,000  00 

954,490  00 

95 

2,835,7.50  00 

2,909,297  42 

100 
101 

412,000  00  \ 
631,250  00  J 

1,033,213  74 

82 

820,000  00 

846,812  40 

99 

142,560  00 

135,259  05 

102 

2,295,000  00 

2,279,958  75 
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Minnesota  Transfer  1st  5s,  1946,    . 

Missouri,  Kansas  &  East.  1st  5s,  1942,    . 

Missouri,  Kansas  &  Oklahoma  1st  5s,  1942, 

Missouri,  Kansas  &  Texas  1st  ext.  5s,  1944, 

Missouri,  Kansas  &  Tex.  of  Tex.  1st  5s,  1942, 

Missouri  Pacific  1st  coll.  5s,  1920, 

Missouri  Pacific  tr.  5s,  1917, 

Mobile  &  Ohio  1st  6s,  1927,  . 

Mobile  &  Ohio  1st  ext.  6s,  1927,     . 

Monongahela  South.  1st  5s,  1955,  . 

Montreal  Tramways  Co.  1st  ref.  5s,  1941, 

Nassau  Elec.  1st  cons.  4s,  1951, 

New  Orleans  Terminal  Co.  1st  4s,  1953, 

New  Orleans,  Tex.  &  Mex.  equip.  5s,  1917, 

New  Orleans,  Tex.  &  Mex.  equip.  5s,  1918-20, 

New  Orleans,  Tex.  &  Mex.  equip.  5s,  1921-23, 

Newport  &  Cincinnati  Br.  Co.  gen.  Us,  1945, 

New  York  Cent.  Lines  equip.  4^8,  1917-20, 

New  York  Cent.  Lines  equip.  4is,  1921-28,      . 

N.  Y.  Cent.  &  Hud.  R.  ref.  &  imp.  4^g,  2013, 

N.  Y.  Cent.  &  Hud.  R.  (L.  Sh.  coll.)  SJs,  1998, 

New  York  Central  cons.  4s,  1998,  . 

New  York  Connecting  1st  4jS,  1953, 

N.  Y.,  N.  H.  &  H.  (H.  R.  &  P.  Ch.)  1st  4s,  1954 

N.  Y.,  Ontario  &  West.  gen.  4s,  1955,      . 

N.  Y.,  Ontario  &  West.  ref.  4g,  1992, 

New  York  Rys.  adjust,  income  5s,  1942,  . 

New  York  Rys.  1st  real  estate  and  ref.  4s,  1942 

New  York  State  Rys.  1st  cons.  4jS,  1962, 

N.  Y.,  Westchester  &  Boston  1st  4^s,  1946, 

Norfolk  &  Southern  1st  5s,  1941,      . 

Norfolk  &  Western  first  lien  and  gen.  4s,  1944 

North.  Pacific  ref.  &  imp.  4jS,  2047, 

North.  Pacific  gen.  lien  ry.  &  I.  gr.  3s,  2047, 

North  Hudson  County  cons.  5s,  1928, 

North  Hudson  County  5s,  1924,      . 

Ohio  River  1st  5s,  1936, 

Old  Colony  Street  1st  ref.  4s,  1954, 

Om.  &  C.  Bl.  Ry.  &  Br.  Co.  1st  cons.  5s,  1928 

Oregon  &  California  1st  5s,  1927,    . 

Oregon  Electric  1st  5s,  1933, 

Oregon  Short  Line  1st  cons.  5s,  1946, 

Ore.-Wash.  R.R.  &  Nav.  Co.  1st  ref.  48,  1961 

Pacific  of  Missouri  (Car.  Br.)  1st  4Js,  1938, 

Paducah  &  Illinois  1st  4js,  1955,     . 

Pennsylvania  gen.  freight  equip.  4s,  1917-19, 

Pennsylvania  gen.  freight  equip.  4s,  1920-22, 

Pennsylvania  cons.  4s,  1948, 

Pennsylvania  gen.  4^s,  1965, 

Pennsylvania  cons.  4js,  1960, 

Pennsylvania  cons.  35S,  1945, 

Peoria  &  Pekin  Union  2d  4^s,  1921, 

Pine  Bluff  &  Western  1st  5s,  1923, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4|s,  1940, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4^s,  1942, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4is,  1964, 

Pitts.  Term.  R.R.  &  Coal  Co.  1st  5s,  1942, 

Portland  Ry..  Lt.  &  Pwr.  Co.  1st  ref.  5s,  1942 

Portland  Terminal  Co.  1st  4s,  1961, 

Prospect  Park  &  Coney  Island  6s,  1926, 

Public  Service  Newark  Term.  1st  5s,  1955, 

Rio  Grande  W^estern  1st  cons.  4s,  1949,  . 

Rutland  equip.  4is,  1918-19, 

Rutland  equip.  4Js,  1920-21, 

Rutland  equip.  45s,  1922, 

St.  Louis  &  Cairo  4s,  1931,     . 

St.  Louis  &  San  Francisco  equip.  5s,  1917-21, 

St.  Louis  &  San  Francisco  equip.  5s,  1922-23, 

St.  Louis-San  Francisco  pr.  lien  4s,  1950, 

St.  Louis-San  Francisco  adj.  6s,  1955, 

St.  Louis  &  San  Francisco  gen.  6s,  1931, 

St.  Louis  &  San  Francisco  gen.  Ss,  1931, 

St.  Louis  Bridge  Co.  1st  7s,  1929,  . 

St.  L.,  I.  M.  &  So.  gen.  cons.  ry.  &  1.  gr.  5s,  1931, 

St.  L.,  I.  M.  &  So.  (R.  &  G.  Div.)  1st  4s,  1933, 

St.  L.,  Ir.  Mt.  &  So.  unif.  &  ref.  4s,  1929, 

St.  Louis,  Peoria  &  Northwestern  1st  5s,  1948, 

St.  Louis  1st  ext.  4is,  1920,    . 

St.  Louis  Southwestern  equip.  5s,  1917-18, 

St.  Louis  Southwestern  equip.  5s,  1919-23, 

St.  Paul  &  Duluth  2d  5s,  1917, 

St.  Paul  City  cable  cons.  5s,  1937, 

St.  Paul,  Minn.  &  Man.  (Pac.  Ext.)  4s,  1940, 

San  Antonio  &  Aransas  Pass  1st  4s,  1943, 


Book  Value. 
$505,424  00 
126,551  74 
319,370  50 
160,650  00 

56,473  12 
760,394  36 
400,500  00 

59,895  62 
236,302  20 
560,613  00 
500,000  00 
781,260  30 
1,035,656  60 

521,223  47 


41,600 

\     966,842 

2,229,372 

1,160,731 

1,061,521 

4,700,450 

498,083 

1,-383,969 

332,623 

141,2=^0 

102,932 

452,729 

1,262,787 

95,339 

733,716 

1,684,227 

648,835 

300,000 

103,030 

105,450 

618,485 

294,284 

408,858 

109,779 

92,442 

1,688,896 

117,572 

497,286 

506,431 

2.53,268 

1,965,166 

1,035,216 

384,632 

485,844 

95,648 

53,620 

33,399 

381,201 

2,328,024 

188,817 

452,112 

27,187 

199,324 

473,963 


58 

82' 

58 
44 
65 
26 
50 
60 
57 
00 
75 
00 
50 
88 
80 
00 
00 
00 
50 
20 
70 
10 
00 
78 
20 
00 
38 
50 

23/ 

74 
00 
00 
59 
50 
94 
10 
68 
58 
42 
00 
50 
60 
40 
00 


143,963  36 


23 

[  988, 

271 

102 

230 

61 

1,618 
144 

1,764 
894 
512 
249 

\     424, 

43 

260, 

1,247, 

227 


,538  33 

,746  69  I 

,882  88 
,522  50 
1,311  40 
180  50 
,925  34 
,326  42 
,615  74 
,544  70 
,868  50 
,770  50 

,483  32  I 

,216  33 
,662  75 
122  80 
,386  75 


Rate. 

102 

78 

85 

45 

80 

103 

106 

114 

109 

102 

96 

74 

72 

100 

101 

102 

100 

100 

101 

97 

78 

85 

99 

91 

76 

80 

49 

72 

88 

74 

102 

92 

99 

67 

104 

100 

109 

78 

96 

102 

88 

107 

86 

99 

99 

100 

99 

100 

103 

107 

87 

90 

94 

103 

103 

103 

98 

75 

90 

102 

100 

69 

99 

98 

97 

89 

100 

99 

69 

77 

113 

103 

117 

102 

81 

84 

108 

99 

100 

101 

100 

103 

90 

65 


Market  Value. 
$510,000  00 

92,820  00 
361,250  00 
114,750  00 

44,000  00 
770,440  00 
477,000  00 

60,420  00 
232,170  00 
510,000  00 
480,000  00 
666,000  00 
792,000  00 

63,000  00 
187,860  00 
281,520  00 

42,000  00 

378,000  00 

612,060  00 

2,324,120  00 

1,193,400  00 

1,051,450  00 

4,940,100  00 

455,000  00 

1,216,000  00 

328,000  00 

122,500  00 

90,000  00 
440,000  00 
962,000  00 

92,820  00 
736,000  00 
1,782,000  00 
670,000  00 
312,000  00 
100,000  00 
118,810  00 
546,000  00 
288,000  00 
408,000  00 

97,680  00 

93,090  00 

1,720,000  00 

120,780  00 

495,000  00 

380,000  00 

128,700  00 

266,942  00 

2,060,000  00 

1,070,000  00 

388,240  55 

450,000  00 

89,300  00 

54,590  00 

33.990  00 

387,280  00 

2,124,640  00 

150,000  00 

450,000  00 

25,500  00 
200,000  00 
345,000  00 

67,320  00 

42,140  00 

32,980  00 

22,250  00 
770,000  00 
219,780  00 
258,750  00 

96,250  00 
226,000  00 

61,800  00 
1,625,130  00 
142,800  00 
1,541,430  00 
798,000  00 
540,000  00 
247,500  00 
132,000  00 
299,970  00 

43,000  00 

257,500  00 

1,209,578  83 

162,500  00 


Amortized  Value. 

$505,424  00 

92,820  00 

361,250  00 

114,750  00 

44,000  00 

770,440  00 

477,000  00 

59,895  62 

236,302  20 

560,613  00 

500,000  00 

781,260  30 

1,035,656  60 

\        521,223  47 

41,600  58 

966,842  82 

2,229,372  5S 

1,160,731  44 

1,061,521  65 

4,700,450  26 

498,083  50 

1,383,969  60 

332,623  57 

122,500  00 

102,932  75 

452,729  00 

1,262,787  50 

95,339  88 

733,716  80 

1,684,227  00 

648,835  00 

300,000  00 

103,030  50 

105,450  20 

618,485  70 

294,284  10 

408,858  00 

109,779  78 

92,442  20 

1,688,896  00 

117,572  38 

497,286  50 

506,431  23 

253,268  74 

1,965,166  00 

1,035,216  00 

384,632  59 

485,844  50 

95,648  94 

53,620  10 

33,399  68 

381,201  58 

2,328,024  42 

188,817  00 

452,112  50 

27,187  60 

199,324  40 

473,963  00 

143,963  36 

23,538  33 

988,746  69 

271,882  88 

96,250  00 

2.30,311  40 

61,180  50 

1,618,925  34 

144,326  42 

1,764,615  74 

894,544  70 

512,868  50 

249,770  50 

424,483  32 

43,216  33 

260,662  75 

1,247,122  80 

227,386  75 
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Savannah,  Florida  &  Western  1st  63,  1934, 
Schenectady  1st  5s,  1946, 
Seaboard  Air  Line  (Atl.-Birm.)  1st  43,  1933, 
Seaboard  Air  Line  equip.  4^3,  1917-22,    . 
Seaboard  Air  Line  ref.  4s,  1959, 
Sioux  City  Service  Co.  1st  ref.  5s,  1928, 
South  &  North  Alabama  cons.  5s,  1936, 
So.  &  No.  Alabama  gen.  cons.  5s,  1963,  . 
Southern  Pacific  1st  ref.  4s,  1955,   . 
Southern  (E.  Tenn.  reorg.)  53,  1938, 
Southern  1st  cons.  5s,  1994,   . 
South  Pacific  Coast  1st  43,  1937,     . 
Spokane  International  1st  5s,  1955, 
Stafford  Springs  St.  1st  5s,  1956,     . 
Tenn.  C,  Ir.  &  R.R.  Co.  (Birm.  Div.)  63,  1917, 
Tenn.  Coal,  Iron  &  R.R.  Co.  gen.  53,  1951, 
Tenn.  C,  Ir.  &  R.R.  Co.  (T.  Div.)  cons.  6s,  1917 
Texas  &  Pacific  1st  53,  2000, 
Third  Ave.  adj.  income  5s,  1960,     . 
Third  Ave.  1st  ref.  4s,  1960,  . 
Thirty-fourth  St.  Crosstown  1st  5s,  1996, 
Toledo  &  Ohio  Cent.  (West.  Div.)  1st  5s,  1935 
Toledo,  Can.  South.  &  Detroit  1st  4s,  1956, 
Toledo,  St.  Louis  &  West.  pr.  lien  3^3,  1925, 
Toledo  Terminal  1st  4^3,  1957, 
Ulster  &  Delaware  1st  cons.  5s,  1928, 
Ulster  &  Delaware  1st  ref.  4s,  1952, 
Underground  Elec.  Rys.,  Ltd.,  inc.  63,  1948, 
Union  Elevated  Ist  53,  1945, 
Union  Pacific  1st  lien  ref.  4s,  2008. 

Union  1st  53,  1942 

United  Rys.  &  Elec.  Co.  1st  cons.  4s,  1949, 
United  Rys.  1st  gen.  43,  1934, 
United  Traction  Co.  cons.  4js,  2004, 
Utah  Light  &  Railway  Co.  cons.  5s,  1934, 
Vandalia  cons.  4s,  1957, 
Virginia  Midland  gen.  5s,  1936, 
Virginian  1st  lien  equip.  5s,  1917,   . 
Virginian  1st  lien  equip.  53,  1918,   . 
Virginian  1st  5s,  1962,  .... 
Wab.-Pitts.  Term.  1st  (assess,  pd.)  43,  1954, 
Wab.-Pitts.  Term.  2d  (assess,  pd.)  43,  1954, 
Wabash  1st  lien  terminal  4s,  1954, 

Wabash  1st  5s,  1939 

Western  Maryland  Ist  4s,  1952, 

Western  Pacific  1st  5s,  1946, 

West  Shore  1st  43,  2361, 

Wheeling  &  Lake  Erie  1st  cons.  4s,  1949, 

Wheeling  Terminal  1st  43,  1940,      . 

Wichita  Falls  &  Northwestern  1st  5s,  1939, 

Wichita  Union  Terminal  Ist  4}s,  1941,    . 

Winston-Salem  South  Bound  1st  4s,  1960, 

Wisconsin  Central  1st  ref.  4s,  1959, 

Wis.  Cent.  (S.  &  D.  Div.  &  Ter.)  1st  4s.  1936. 

Worcester  &  Connecticut  East.  1st  453,  1943, 

Worcester  Cons.  Street  deb.  4^3,  1920,    . 

Wheeling  Electric  Co.  1st  5s,  1941. 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  coll.  tr.  43,  1929. 
Armour  &  Co.  Ist  real  estate  4is,  1939, 
Atlantic  City  Elec.  Co.  1st  ref.  5s,  1938, 
Beech  Creek  Coal  &  Coke  Co.  1st  53,  1944, 
Binghamton  Gas  Works  gen.  5s,  1954.     . 
Brooklyn  Union  Gas  Co.  1st  cons.  5s,  1945. 
Buffalo  Gen.  Elec.  Co.  1st  ref.  53,  1939, 
California  Gas  &  Elec.  Corp.  un.  &  ref.  Ss,  1937, 
Cent.  Hudson  Gas  &  Elec.  Co.  1st  ref.  5s,  1941, 
Central  Union  Gas  Co.  1st  53,  1927, 
Chicago  Telephone  Co.  1st  53,  1923, 
Cincinnati  Gas  &  Elec.  Co.  1st  ref.  5s,  1956, 
Cleveland  Elec.  Ilium.  Co.  1st  5s,  1939, 
Commonwealth  Edison  Co.  1st  5s,  1943, 
Commonwealth  Elec.  Co.  1st  5s,  1943,    . 
Cons.  Gas  Co.  of  Bait.  gen.  413,  1954,     . 
Copp  Stove  Co.,  Ltd.  1st  4Js,  1932, 
Cumberland  Tel.  &  Tel.  Co.  1st  gen.  5s,  1937 
Dayton  Gas  Co.  1st  53,  1930, 
Detroit  City  Gas  Co.  gen.  5s,  1923, 
Detroit  Edison  Co.  1st  5s,  1933,      . 
Edison  Elec.  Ilium.  Co.  1st  cons.  4s,  1939, 
Edison  Elec.  Ilium.  Co.  1st  cons.  5s,  1995, 
Equitable  Gas  Lt.  Co.  1st  cons.  53,  1932, 
Fairmont  Coal  Co.  1st  5s,  1931,      . 


Book  Value. 

866,438  84 

252,694  75 

130,653  00 

1,232,873  74 

1,236,330  00 

95,516  90 

9,618  18 

2,078,116  00 

2,342,487  50 

263,919  39 

3,153,741  00 

112,052  14 

615,624  00 

436,781  20 

64,000  00 

1,023,320  00 

36,000  00 

1,840,239  05 

120,375  00 

69,495  36 

146,585  08 

250,606  25 

252,786  60 

1,898,042  00 

185.276  00 
99,914  00 
51,028  05 
36,304  47 

258,033  84 
2,578,206  48 
272,560  62 
189,266  00 
461,373  50 
192,853  20 

83,347  48 
128,368  50 

95,769  63 

j     174,965  03  { 

736,794  00 
492,834  17 
106,588  68 

1,797.444  00 
311,361  59 

2,023,656  80 
654,511  82 
102,766  32 
754,560  76 
460,479  50 

300.000  00 
1,004,481  00 

171,871  60 

1,274,202  00 

302,316  10 

505,377  00 

254.277  75 
281,924  10 

845,040  25 
933,054  00 
246,786  50 
244,524  75 

79,190  18 
209,022  80 
503,349  00 
240,608  25 
148,125  90 

34,696  39 
1,523,656  50 

98,982  00 
254,728  50 

47,439  43 
257,063  25 

95,151  90 

63,654  23 
991,272  00 

98,204  10 
491,036  00 
747,550  50 
616,910  62 

218.001  86 
683,655  17 
668,948  08 


Rate. 

122 

101 

87 

100 

72 

96 

108 

102 

93 

100 

102 

96 

96 

99 

100 

102 

100 

101 

75 

81 

97 

100 

90 

84 

83 

100 

71 

76 

65 

92 

102 

84 

60 

84 

95 

92 

107 

100 

101 

99 

31 

30 

82 

106 

73 

91 

92 

78 

92 

88 

93 

87 

77 

88 

93 

99 

98 

91 

94 

98 

95 

97 

108 

101 

99 

100 

103 

102 

100 

102 

103 

102 

95 

90 

100 

99 

102 

105 

90 

108 

103 

98 


Market  Value . 

$73,200  00 

252,500  00 

130,500  00 

1,236,000  00 

1,080,000  00 

96,000  00 

9,720  00 

2,040,000  00 

2,325,000  00 

255,000  00 

3,060,000  00 

118,080  00 

576,000  00 

396,000  00 

64,000  00 

1,020,000  00 

36,000  00 

1,565,500  00 

112,500  00 

66,825  00 

139,680  00 

250,000  00 

270,000  00 

1.680,000  00 

166,000  00 

100,000  00 

40,470  00 

40,575  58 

156,000  00 

2.575,080  00 

250,920  00 

168,000  00 

300,000  00 

168,000  00 

82,650  00 

138,000  00 

96,300  00 

100,000  00  1 

75,750  00  J 

742,500  00 

624,960  00 

138,600  00 

1,640,000  00 

312,700  00 

1,606,000  00 

661,024  00 

99,360  00 

648,960  00 

460,000  00 

264,000  00 

930,000  00 

174,000  00 

1.155,000  00 

286,880  00 

465,000  00 

247,500  00 

294,000  00 

'  773,500  00 
940,000  00 
245,000  00 
237,500  00 

83,420  00 
216,000  00 
505,000  00 
247,500  00 
150,000  00 

35,020  00 

1,530,000  00 

100,000  00 

255,000  00 

47,380  00 
255,000  00 

95,000  00 

67,500  00 
1.000,000  00 

99,000  00 
510,000  00 
787,500  00 
582,300  00 
197,640  00 
639,630  00 
657,580  00 


Amortized  Value. 

$66,438  84 

252,694  75 

130,653  00 

1,232,873  74 

1,236,330  00 

95,516  90 

9,618  18 

2,078,116  00 

2,342,487  50 

263,919  39 

3,153,741  00 

112,052  14 

615,624  00 

436,781  20 

64,000  00 

1,023,320  00 

36,000  00 

1,840,239  05 

112,500  00 

69,495  36 

146,585  08 

250,606  25 

252,786  60 

1,898,042  00 

185.276  00 

99,914  00 

51,028  05 

40,575  58 

258,033  84 

2,578,206  48 

272,560  62 

189,266  00 

300,000  00 

192,853  20 

83,347  48 

128,368  50 

95,769  63 

174,965  03 


736, 
624, 
138, 

1.797, 
311, 

1.606, 
654, 
102, 
754, 
460, 
300, 

1,004, 
171, 

1,274, 
302, 
505, 
254, 
281, 


794  00 
960  00 
600  00 
444  00 
361  59 
000  00 
511  82 
766  32 
560  76 
479  50 
000  00 
481  00 
871  60 
202  00 
316  10 
377  00 
277  75 
924  10 


845,040  25 
933,054  00 
246,786  50 
244,524  75 

79,190  18 
209,022  SO 
503,349  00 
240,608  25 
148,125  90 

34,696  39 
1,523,656  50 

98,982  00 
254,728  50 

47,439  43 
2.57,063  25 

95,151  90 

63,654  23 
991,272  00 

98,204  10 
491,036  00 
747,550  50 
616,910  62 
218,001  86 
683,655  17 
668,948  OS 
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Globe  Realty  Corp.,  Ltd.,  1st  4§s,  1938, 
Hudson  County  Gas  Co.  1st  5s,  1949, 
Kansas  Gas  &  Elec.  Co.  Ist  5s,  1922,       . 
Kings  County  El.  Lt.  &  Pwr.  Co.  5s,  1937, 
Kings  County  El.  L.  &  P.  Co.  p.  mon.  6s,  1997 
Kings  County  Ltg.  Co.  1st  ref.  5s,  1954, 
Laclede  Gas  Lt.  Co.  1st  5s,  1919,    . 
Laclede  Gas  Lt.  Co.  ref.  &  ext.  5s,  1934, 
Lehigh  Coal  &  Nav.  Co.  cons.  4js,  1954, 
Lincoln  Ht.,  Lt.  &  Pwr.  Co.  1st  5s,  1932, 
Louisville  Ltg.  Co.  1st  5s,  1953, 
Madison  Gas  &  Elec.  Co.  1st  ref.  5s,  1940, 
Maison-Blanche  Realty  Co.  1st  5s,  1926, 
Memphis  Cons.  G.  &  El.  Co.  cons.  ref.  5s,  1943 
Michigan  State  Telephone  Co.  1st  5s,  1924, 
Alilwaukee  Gas  Lt.  Co.  1st  4s,  1927, 
Minneapolis  Gas  Lt.  Co.  1st  5s,  1930,      . 
Mutual  Union  Telegraph  Co.  1st  ext.  5s,  1941 
New  Amsterdam  Gas  Co.  1st  cons.  5s,  1948, 
New  York  &  E.  River  Gas  Co.  1st  5s,  1944, 
New  York  &  E.  Riv.  G.  Co.  1st  cons.  5s,  1945 
New  York  &  N.  J.  Tel.  Co.  gen.  5s,  1920, 
N.  Y.  &  Qu.  El.  L.  &  P.  Co.  1st  cons.  5s,  1930 
N.  Y.  &  Richmond  Gas  Co.  1st  5s,  1921, 
N.  Y.  &  Westchester  Ltg.  Co.  gen.  4s,  2004, 
N.  Y.  Gas  &  El.  L.,  H.  &  P.  Co.  p.m.  4s,  1949 
N.  Y.  Gas  &  EI.  L.,  H.  &  P.  Co.  1st  5s,  1948, 
New  York  Telephone  Co.  1st  gen.  4^8,  1939, 
North.  N.  Y.  Utilities,  Inc.,  1st  ref.  5s,  1963, 
Northwest.  Teleg.  Co.  1st  4^s,  1934, 
Pacific  Coast  Co.  1st  5s,  1946, 
Pacific  Power  &  Lt.  Co.  1st  ref.  5s,  1930, 
Peoples  Gas  Lt.  &  Coke  Co.  1st  cons.  6s,  1943 
Peoples  Gas  Lt.  &  Coke  Co.  ref.  5s,  1947, 
Portland  Gas  &  Coke  Co.  1st  ref.  5s,  1940, 
Portland  Gen.  Elec.  Co.  1st  5s,  1935,       . 
Queensborough  Gas  &  Elec.  Co.  gen.  5s,  1952 
Rochester  Gas  &  Elec.  Co.  4is,  1921,       . 
Rockford  Elec.  Co.  1st  ref.  5s,  1939, 
St.  Joseph  Stk.  Yds.  Co.  1st  4|s,  1930,    . 
St.  Paul  Gas  Lt.  Co.  gen.  5s,  1944, 
Scranton  Elec.  Co.  1st  ref.  5s,  1937, 
Southern  Bell  Tel.  &  Tel.  Co.  1st  58,  1941, 
Southern  California  Edison  Co.  gen.  5s,  1939 
Springfield  Lt.,  Ht.  &  Pwr.  Co.  1st  5s,  1929, 
Standard  Gas  Lt.  Co.  1st  5s,  1930, 
Union  Elec.  Lt.  &  Pwr.  Co.  1st  5s,  1932, 
United  Electric  Co.  48,  1949, 
United  El.  L.  &  P.  Co.  1st  cons.  4^s,  1929, 
University  of  Alberta  1st  4^s,  1924, 
Utica  Knitting  Co.  1st  5s,  1920,      . 
Washington  Wtr.  Pwr.  Co.  1st  ref.  5s,  1939, 
Westchester  Light.  Co.  1st  5s,  1950, 
West.  Poca.  Corp.  p.  mon.  1st  4^s,  1945, 
Wilmington  Sewerage  Co.  1st  5s,  1932,    . 
Winnipeg  General  Hospital  1st  5s,  1944, 

Total  bonds,  .... 

Railroad  Stocks. 
500  shares  Buff.,  Roch.  &  Pitts.,  pref., 
2,843       "       Chic.  Gt.  Western,  com.,    . 
11,710      "      Chic.  Gt.  Western,  pref.,    . 
8,730       "       Cin.,  Ind.  &  Western,  com., 
8,730      "       Cin.,  Ind.  &  Western,  pref., 
1,930.5  shares  Det.,  Tol.  &  Ironton,  com., 
1,930.5       "       Det.,  Tol.  &  Ironton,  pref., 
321  shares  Michigan  Central, 


1,500      "  Milw.  El.  Ry.  &  Lt.  Co.,  pref., 

400      "  Northern  of  New  Jersey,    . 

400       "  Sharon,    .... 

2,460       "  Southwestern,  . 

100       "  Third  Avenue, 

3,200      "  Twin  City  Rap.  Trans.  Co.,  pref 

17,252       "  Western  Pacific,  com., 

9,988       "  Western  Pacific,  pref., 

4,201+   "  Wh.  &  L.E.  Reorg.  Syn.,  pfd., 

13,833+  "  Wh.  &  L.  E.  Reorg.  Syn.,  com., 

4,930      "  Worcester  Rys.  &  Invest.  Co., 
Bank  Stocks. 
140  shares  Central  Trust  Co.,  New  York, 

226      "  Franklin  Trust  Co.,  Brooklyn, 

1,000       "  Hamilton  Trust  Co.,  Brooklyn, 


Book  Value. 
Sl,703,623  55 
396,483  36 
561,469  10 
125,569  92 
487,018  80 
349,413  75 
75,411  82 
756,056  25 
486,706  64 

12.513  06 
598,018  80 

146.736  75 
1,198,383  66 

502.199  25 
497,646  00 

1,017,549  25 
498,102  00 
512,093  00 
614,356  20 
540,495  00 
210,576  20 
124,056  58 
160,249  98 

451.737  45 
566,802  60 
923,515  00 
187,356  24 

2,457,972  50 

70.514  70 
145,659  45 
829,142  25 
179,710  00 
246,686  16 

2,136,516  90 
489,959  00 
704,209  10 
670,042  31 
687,501  51 
257,874  43 
733,262  13 
490,534  50 
355,861  10 
174,085  87 

47,550  80 
145,762  20 

51,926  25 
228,427  43 
628,164  75 
378,932  80 
472,662  00 

17,000  00 
223,992  56 
104,192  20 

336.424  44 
45,651  41 

278,180  25 

S267,342,575  59 

Book  Value. 
$69,837  50 

79,604  00 
649,905  00 

87,300  00 

349.200  00 
9,652  50 

28,957  50 

48,190  12 

175,500  00 

38,900  00 

21,000  00 

263,220  00 

4,100  00 

406,935  49 

258,780  00 

299,640  00 

235,295  02 

359,669  31 

491,512  62 

15,869  42 
99,917  08 

211.425  00 


Rate. 

100 

103 

100 

105 

116 

90 

102 

102 

103 

96 

100 

99 

100 

78 

100 

94 

101 

104 

101 

103 

102 

102 

101 

94 

82 

85 

105 

99 

97 

94 

97 

94 

115 

102 

97 

102 

99 

99 

99 

87 

100 

103 

100 

99 

99 

104 

101 

85 

95 

95 

105 

100 

106 

89 

100 


Market  Value. 

$1,846,000  00 

388,310  00 

575,000  00 

134,400  00 

464,000  00 

315,000  00 

76,500  00 

765,000  00 

513,970  00 

12,960  00 

600,000  00 

148,500  00 

1,204,740  00 
409,500  00 
500,000  00 
987,000  00 
505,000  00 
520,000  00 
606,000  00 
515,000  00 
204,000  00 
123,420  00 
166,650  00 
423,000  00 
533,000  00 
8.50,000  00 
189,000  00 

2,475,000  00 
72,750  00 
141,000  00 
727,500  00 
188,000  00 
241,500  00 

2,142,000  00 
485,000  00 
714,000  00 
691,020  00 
683,100  00 
266,310  00 
629,880  00 
500,000  00 
360,500  00 
177,000  00 
49,500  00 
148,500  00 
52,000  00 
227,250  00 
637,500  00 
380,000  00 
475,000  00 
17,850  00 
221,000  00 
106,000  00 
293,700  00 
45,750  00 
257,280  00 


Amortized  Value. 
$1,703,623  55 
396,483  36 
561,469  10 
125,569  92 
487,018  80 
349,413  75 
75,411  82 
756,056  25 
486,706  64 

12.513  06 
598,018  80 
146,736  75 

1,198,383  66 
502,199  25 
497,646  00 

1,017,549  25 
498,102  00 
512,093  00 
614,.3.56  20 
540,495  00 
210,576  20 
124,056  58 
160,249  98 
451,7.37  45 
566,802  60 
923,515  00 
187,356  24 

2,457,972  50 

70.514  70 
145,659  45 
829,142  25 
179,710  00 
246,686  16 

2,136,516  90 
489,959  00 
704,209  10 
670,042  31 
687,501  51 
257,874  43 
733,262  13 
490,534  50 
3.55,861  10 
174,085  87 

47,550  80 
145,762  20 

51,926  25 
228,427  43 
628,164  75 
378,932  80 
472,662  00 

17,000  00 
223,992  56 
104,192  20 
336,424  44 

45,651  41 
278,180  25 


$259,716,264  57  $266,449,319  32 


Rate. 

117 

14 

40 

8 

15 

5 

8 

127 

100 

79 

109 

104 

50 

129 

22 

48 

49 

23 

85 


Market  Value. 

$58,500  00 

39,802  00 

468,400  00 

69,840  00 

130,950  00 

9,652  50 

15,444  00 

40,767  00 

150,000  00 

31,600  00 

21,800  00 

255,840  00 

5,000  00 

412,800  00 

379,544  00 

479,424  00 

205,883  14 

318,169  00 

419,050  00 


832  116,480  00 
260  58,760  00 
270    270,000  00 


Market  Value. 

$58,500  00 

39,802  00 

468,400  00 

69,840  00 

130,950  00 

9,652  50 

15,444  00 

40,767  00 

150,000  00 

31,600  00 

21,800  00 

255,840  00 

5,000  00 

412,800  00 

379,544  00 

479,424  00 

205,883  14 

318,169  00 

419,050  00 

116,480  00 

58,760  00 

270,000  00 
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Book  Value.  Rate.  Market  Value.  Market  Value. 

9,800  shares  Metropolitan,  New  York,            .     $1,595,201  64  190  $1,862,000  00  $1,862,000  00 

1,481       "       Metropolitan  Tr.  Co.,  N.  Y.,       .          8.54,227  85  418  619,058  00  619,058  00 

73       "       United  States  Tr.  Co.,  N.  Y.,      .            76,725  00  1,034  75,482  00  75,482  00 

Miscellaneous  Stocks. 

6,174.25  shares  All.-Chalm.  Mfg.  Co.,  com.,   .            37,045  50  27  166,704  75  166,704  75 

1,431.10       "       All.-Chalm.  Mfg.  Co.,  pref.,    .            61,537  30  88  125,936  80  125,936  80 

200  shares  Dom.  Per.  Loan  Co.,  stk.  ctfs.,  .             13,000  00  77  15,400  00  15,400  00 

490       "       N.  Y.  Mutual  Gas  Lt.  Co.,        .          150,525  00  154  75,460  00  75,460  00 

1,600       "       United  States  Express  Co.,                     119,800  00  22  35,200  00  35,200  00 


Total  stocks, $7,112,472  85  $6,932,947  19       $6,932,947  19 


Grand  total,  ....  $274,455,04844  $266,649,211  76  $273,382,266  51 


THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK, 
NEW  YORK,  N.  Y. 

Incorporated  April  12,  1842.    Commenced  business  Feb.  1,  1843. 

Charles  A.  Peabody,  President.  WilSIm  F   Dix'^^'  }  ^^^^^i^''^^^- 

Income. 
First  year's  premiums,  less  $2,516  for  reinsurance,      .  .  .  $6,483,996  69 

Surrender  values  applied  to  pay  first  year's  premiums,        .         .         31,981  54 


Total  first  year's  premiums  on  original  policies,  .  .  .  $6,515,978  23 

Dividends  applied  to  purchase  paid-up  additions,       .  .  .     2,748,467  12 

Consideration  for  life  annuities,        ......        539,896  00 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,   1,553,093  35 

Total  new  premiums,        ....    $11,357,434  70 
Renewal  premiums,  less  $112,290.13  for  reinsurance,  .         .  44,836,438  60 

Dividends  applied  to  pay  renewal  premiums,     ....     5,122,792  62 
Surrender  values  applied  to  pay  renewal  premiums,   .  .  .        519,889  00 

Renewal  premiums  on  deferred  annuities,  ....  6,526  09 

Total  renewal  premiums,  .  .  .     $50,485,646  31 

Extra  premiums  for  disability  benefits,     .  .  63,003  82  

Total  premium  income, $61,906,084  83 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,     .........        566,917  22 

Dividends  left  with  company  to  accumulate,     ....        109,328  09 

Interest  on  mortgages,    .....       $5,540,435  73 

on  bonds  and  dividends  on  stocks,        .       16,364,253  84 
on  policy  loans,  ....        4,851,143  79 

on  bank  deposits,        ....  149,145  91 

on  other  debts,  ....  151,885  03 

Rent,  including  $317,338.10  for  occupancy  of 

own  buildings, 1,407,529  03  28,464,393  33 


Agents'  balances  previously  charged  off,   . 

Profit  on  sale  or  maturity  of  real  estate,  $1,411 

$234,435.42;  stocks,  $138,582.50, 
Increase  by  adjustment  in  book  value  of  bonds, 
Collections  and  deposits  held  in  trust. 
Premium  extension  fees,  .... 


09;    bonds. 


7,162  60 

374,429  01 

473,770  76 

111,363  05 

25,420  72 
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Deposits  on  account  of  pending  insurance, 
Exchange,      ...... 

All  other,       .         . 

Total  income,  .... 

Ledger  assets  Dec.  31,  1915,    . 

Total, 


$46,303  83 

351,593  96 

2,707  74 

$92,439,475  14 
608,492,324  78 

$700,931,799  92 


Disbursements. 
Death  claims  and  additions,    .... 
Matured  endowments  and  additions, 
Total  and  permanent  disability  claims,     . 


$25,741,436  10 
7,850,174  26 

746  33  $33,592,356  69 


Annuities  involving  life  contingencies. 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums, 
Dividends  paid  poUcy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 


Total  paid  policy  holders,  .... 

Investigation  and  settlement  of  poHcy  claims,   . 
Supplementary  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered,     . 
Commissions  to  agents:   new  policies,  $2,910,026.75;   renewals 

$1,747,412.71;  annuities,  $21,871.97,     . 
Commuted  renewal  commissions,     .... 
Agency  supervision,  traveUng  and  other  agencj^  expenses,  . 
Salaries  and  allowances  for  agencies  and  branch  offices, 
Medical  examiners'  fees,  $410,584.45,  and  inspections,  $79,519.02 
Salaries  of  officers  and  home  office  employees,   ... 
Rent,  including  $317,338.10  for  occupancy  of  own  buildings, 
Advertising,  printing,  postage,  etc.. 
Legal  expenses,      .... 
Furniture  and  fixtures,   . 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate, 
State  taxes  on  premiums, 
Insurance  department  Ucenses  and  fees. 
All  other  licenses,  fees  and  taxes. 
Agents'  balances  charged  off,  . 
Loss  on  sale  or  maturity  of  ledger  assets. 
Decrease  by  adjustment  in  book  value  of  ledger  assets. 
Investment  expenses,      .... 
Traveling  expenses,         .... 
Conventions  and  meetings. 
General  audit,        ..... 
Supplies  and  expenses,    .... 
State  examination  and  reports  to  governments, 
Association  membership. 
Miscellaneous  interest,    .... 


2,640,344  08 

14,352,156  03 

31,981  54 

519,889  00 

9,537,528  63 

5,122,792  62 

2,748,467  12 

109,328  09 

^68,654,843  80 

61,332  30 

474,264  12 

41,270  53 

4,679,311  43 

741  36 

639,330  82 

1,151,897  55 

490,103  47 

1,478,941  82 

542,432  30 

627,913  42 

20,589  56 

49,170  98 

418,089  82 

402,898  64 

705,564  00 

35,352  20 

173,622  91 

64,954  43 

113,463  86 

1,818,441  30 

4,594  63 

91,861  00 

54,790  95 

5,204  52 

13,563  83 

8,095  97 

13,541  93 

5.918  77 
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Disbursed  from  amounts  held  in  trust, 
All  other  disbursements, 

Total  disbursements, 


Balance, 


Ledger  Assets. 


Book  value  of  real  estate, 

Mortgage  loans  on  real  estate, 

Loans  to  policy  holders. 

Book  value  of  bonds  and  stocks  (Schedule  A), 

Cash  in  office,         ..... 

Cash  in  transit,      ..... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Advanced  or  deposited  to  pay  policy  claims. 
Accounts  collectible,       ...... 

Supplies,       ........ 

Cash  advanced  to  officers  or  employees,    . 


Total  ledger  assets, 


Non-Ledger  Assets. 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds, 

PoUcy  loans. 

Other  assets. 
Rents  due  and  accrued, 


Uncollected  premiums,   . 
Deferred  premiums. 

Total,     .... 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums, 

Gross  assets,   . 


§1,544,785 

5,571,982 

1,267,917 

10,379 

220,770 


$2,890  93 

3,010  26 

882,848,003  21 

•5618,083,796  71 


§=19,687,733  79 

110,647,026  79 

88,915,436  98 

393,316,442  18 

41,830  67 

193,764  49 

299,224  60 

3,849,145  87 

966,337  23 

100,610  47 

50,553  86 

15,689  78 

$618,083,796  71 


11 

28 
46 
11 
39  8,615,834  35 


New  Business. 

$1,046,029  30 
188,841  71 

81,234,871  01 
321,066  46 


Renewals. 

$3,628,138 
2,242,127 


97 
29 


85,870,266 
1,526,269 


26 
21 


8913,804  55      84,343,997  05    5,257,801  60 


Assets  not  admitted 
Cash  advanced  to  officers  or  agents. 
Supplies,  printed  matter  and  stationery,  . 
Accounts  collectible,        ..... 
Amortized  value  of  special  deposits  in  excess  of 

corresponding  liabilities,       .... 
Book  value  of  bonds  over  amortized  value  less 

market  value  of  stocks  over  book  value, 

Admitted  assets. 


$631,957,432  66 

$15,689  78 

50,553  86 

100,610  47 

216,536  43 

4,504,007  13  4,887,397  67 

$627,070,034  99 
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Liabilities,  Surplus  and  Other  Funds. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 


interest  at  3|  and  3  per  cent. 
Deduct  net  value  of  risks  reinsured, 


$504,477,560  00 
49,272  00 


Net  reserve,    ........ 

Reserve  for  disability  benefits  contained  in  life  policies, 
Present  value  of  amounts  incurred  on  account  of  disability. 
Present  value  of  supplementary  contracts  not  involving  life 

contingencies,     .  .  .         ;  •       .  •, 

Surrender  values  claimable  on  terminated  policies,     . 
Death  losses  due  and  unpaid,  .         .         .         $649,282  43 

in  process  of  adjustment,      .         .  873,613  79 

reported, 2,894,967  65 

incurred  but  unreported,       .  .  750,000  00 

Matured  endowments  due  and  unpaid,     .         .  725,593  89 

Death  losses  and  other  policy  claims  resisted,    .  394,541  48 

Annuity  claims  due  and  unpaid,       .         .         .  221,313  71 


$504,428,288  00 

64,227  00 

6,168  00 

4,280,591  63 
333,274  98 


6,509,312  95 


Supplementary  contracts  not  involving  life  contingencies  due 

•and  unpaid,        ...... 

Dividends  left  to  accumulate  and  interest  thereon. 

Premiums  paid  in  advance. 

Unearned  interest  and  rent  paid  in  advance, 

Commissions  to  agents  due  or  accrued, 

Miscellaneous  accounts  due  or  accrued,     . 

Medical  examiners'  fees  due  or  accrued,    . 

Legal  fees  due  or  accrued. 

Taxes  due  and  accrued,  .... 

Federal,  state  and  other  taxes  due  or  accrued. 
Dividends  or  other  profits  due  policy  holders. 
Dividends  apportioned   on   annual  dividend   policies,   payable 

during  1917, 

Dividends  apportioned  on  deferred  dividend  poHcies,  payable 

during  1917, 

Held  for  deferred  dividends,  payable  after  1917, 

Twenty-year  period  policies. 

Fifteen-year  period  policies. 

Ten-year  period  poUcies, 

Five-year  period  policies, 

All  other,  ...... 


2,369  15 

543,219  37 

299,296  67 

1,006,653  60 

25,478  56 

33,865  94 

1,793  90 

600  27 

122,665  49 

879,675  10 

1,245,712  64 

8,602,170  59 

11,833,228  18 


VIZ.: 

$58,343,521  66 

1,852,908  93 

63,928  57 

954,240  10 

205,379  86  61,419,979  12 


Net  uncollected  and  deferred  premiums  in  excess  of  reserve. 

Deposits  on  account  of  pending  insurance, 

Collections  and  deposits  held  in  trust,       .... 


Unassigned  funds  (surplus). 
Total,     . 


52,414  00 
179,627  20 
388,852  06 

$602,259,464  40 
.  24,810,570  59 

$627,070,034  99 
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Exhibit  of  Policies. 


Whole  life,    . 

Endowment, 

All  other. 

Reversionary  additions,  . 

In  Force  Dec.  31,  1915. 

Number.                     Amount. 

602,784  $1,329,257,809  00 

109,986      192,142,809  00 

29,265      106,097,489  00 

27,986,740  00 

Total  No. 

742,035$ 

93,179 
1,018 

Total  Amount. 

1,655,484,847  00 

Whole  life,     . 

Endowment, 

All  other. 

Reversionary  additions,  . 

Issued  during  the  Year. 

75,877    $195,589,370  00 

10,536        19,725,521  00 

6,766        22,817,328  00 

4,766,295  00 

242,898,514  00 

Whole  life,    . 
Endowment, 
All  other, 

Old  Policies  revived. 
743        $1,942,860  00 
208      •       340,640  00 
67            235,449  00 

2,518,949  00 

All  other, 

Old  Policies  increased. 

6,321,132  00 

Whole  life,  . 
Endowment, 
All  other, 


Transfers,  Deductions. 
5,387        $6,676,855  00 
1,461  1,985,313  00 

3,387  6,866,065  00 


Whole  life,    . 
Endowment, 
All  other, 

10,235      $15,528,233  00 

Transfers,  Additions. 
3,275        $7,138,180  00 

789          1,433,687  00 
6,171          6,956,366  00 

ifl'^^'i     f  1 'i  ^^8  •'''?^  on 

Total,     . 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions, 

836,232  $1,907,223,442  00 

Terminated  during  the  Year. 

51,901    $140,469,762  00 

11,031        23,817,730  00 

8,319        30,105,467  00 

3,015,772  00 

By  death, 
maturity, 
expiry,     . 
surrender, 
lapse, 
decrease, 

Not  taken,    . 

71,251    $197,408,731  00 

How  terminated. 

8,890      $26,439,576  00 

3,701          7,864,365  00 

4,858        16,170,279  00 

18,398        51,602,771  00 

13,926        28,364,211  00 

103          2,517,652  00 

21,375        64,449,877  00     71,251      197,408,731  00 
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Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions. 


Policies  in  Force  Dec.  31,  1916. 

Number.  Amount.  Total  No.  Total  Amount. 

.  625,391  $1,386,781,602  00 
.  109,027  187,839,614  00 
.      30,563      105,456,232  00 

29,737,263  00   764,98111,709,814,71100 


Schedule  A.    Bonds  and  Stocks  owned  by  the  Company. 


Government  Bonds. 
Anglo-French  external  5s,  1920, 
Austrian  gold  rentes  4s,  perpetual,   . 
British  consols  25S,  op.  1923, 
Canada  notes,  5s,  1917, 
Cape  of  Good  Hope  3^s,  1949,  op.  1929, 
Cuba  external  5s,  1944,  drawings,  . 
German  imperial  3s,  perpetual,  op., 
Great  Britain  and  Ireland  notes,  5s,  1918,  op.. 
Great  Britain  and  Ireland  notes,  5jS,  1921,  op 
Itahan  national  rentes  4is,  1940,  op.  1925, 
Italian  rentes  3js,  perpetual, 
Mexico  cons,  external  5s,  1945,  op., 
Mexico  4s,  1954,  drawings,     . 
Prussian  consols  3s,  perpetual, 
Queensland  govt,  stock  3s,  1947,  op.  1922, 
South  Australian  govt,  stock  3s,  op., 
South  Australian  govt,  stock  3js,  1920,  . 
South  Australian  sc.  ctfs.  35s,  1936,  op.  1926, 
Spanish  interior  rentes  5s,  1950,  drawings, 
Tasmanian  govt,  stock  SJs,  1921,    . 
Victorian  govt,  stock  3s,  op.  1917, 
Western  Australia  govt,  stock  4s,  1923,  op., 
Western  Australia  govt,  stock  4s,  1924,  op., 
West.  Australia  govt.  st.  3is,  1935,  op.  1920, 

State,  County  and  Municipal  Bonds 
Asheville,  N.  C,  5s,  1941,      . 
Asheville,  N.  C,  5s,  1943,      . 
Augusta,  Ga.,  4js,  1942, 
Baltimore,  Md.,  4^s,  1952,     . 
Baltimore,  Md.,  4^s,  1953-55, 
Bordeaux,  France,  exterior  6s,  1919, 
Butler  Countv,  Ohio,  4Js,  1921-22, 
Butler  County,  Ohio,  4^s,  1923-24, 
Butler  County,  Ohio,  44s,  1925-27, 
Butler  County,  Ohio,  44s,  1928-31, 
Canton,  Ohio,  school  dist.  5s,  1954, 
Charlotte,  N.  C,  44s,  1942,    . 
Chatham  County,  Ga.,  5s,  1917-19,  op., 
Chattanooga,  Tenn.,  34s,  1922, 
Chattanooga,  Tenn.,  44s,  1941-42, 
Columbia,  S.  C,  5s,  1941,      . 
Duluth,  Minn.,  4s,  1936, 
Franklin  County,  Ohio,  5s,  1920,    . 
Franklin  County,  Ohio,  5s,  1921,    . 
Franklin  County,  Ohio,  5s,  1922,    . 
Franklin  County,  Ohio,  5s,  1923-24, 
Franklin  Countv,  Ohio,  5s,  1925,    . 
Franklin  County,  Ohio,  5s,  1926,    . 
Franklin  County,  Ohio,  5s,  1927,    . 
Greensboro,  N.  C,  5s,  1942, 
Greenville,  S.  C,  5s,  1942,     . 
Guelph,  Ont.,  5s,  1917, 
Guelph,  Ont.,  5s,  1920, 
Hamilton,  Ont.,  4s,  1932, 
Hamilton  County,  Tenn.,  5s,  1935, 
Lyons,  France,  exterior  63,  1919,     . 
Manitoba  4s,  1929, 

Maricopa  Co.,  Ariz.,  school  dist.  5s,  1933, 
Marseilles,  France,  exterior  6s,  1919, 
Memphis,  Tenn.,  44s,  1926,   . 
Mobile,  Ala.,  5s,  1942,  . 
Montgomery,  Ala.,  5s,  1923, 
Montgomery  County,  Ohio,  5s,  1924-25, 
Montgomery  County,  Ohio,  5s,  1926-27, 
Montgomery  Countv,  Ohio,  5s,  1928-29, 
Montgomery  County,  Ohio,  5s,  1930-31, 
Montgomery  County,  Ohio,  5s,  1932-33, 
Montgomery  County,  Ohio,  5s,  1934-35, 


Book  Value. 

82,907,600  00 

4,786,947  09 

129,738  44 

998,300  00 

48,859  66 

789,654  80 

162,864  63 

2,973,200  00 

984,700  00 

80,587  07 

3,949,005  59 

900,493  68 

3,539,521  20 

663,174  11 

49,047  70 

12,144  56 

34,256  27 

49,272  96 

160,742  40 

24,342  23 

24,311  04 

4,861   15 

6,804  92 

88,244  93 

103,600  00 
51,855  00 
219,392  60 
129,512  50 
388,837  50 
244,500  00 

55.238  50 
50,289  00 

120,908  00 
116,084  50 
250,740  00 

92.239  20 
,    5,028  50 

57,084  00 

125,460  00 

74,375  00 

275,000  00 

40,760  00 

40,980  00 

41,192  00 

82,976  00 

41,772  00 

41,948  00 

42,116  00 

51,840  00 

106,910  00 

97,709  59 

9,165  60 

236,325  00 

156,885  00 

244,500  00 

214,240  00 

103,950  00 

244,500  00 

762,750  00 

105,620  00 

79,209  00 

10,414  00 

10,498  00 

10,575  50 

10,646  00 

10,711  00 

10,770  50 


Rate. 
93 
68 
55 
100 
70 
99 
66 
98 
98 
93 
77 
43 
40 
66 
62 
58 
93 
72 
95 
90 
55 
91 
90 
75 

109 
110 
106 
109 
110 

97 
102 
103 
104 
105 
119 
102 
100 

96 
103 
111 

99 
103 
104 
105 
106 
107 
108 
109 
104 
112 
100 

99 

88 
108 

98 

89 
106 

98 
102 
110 
103 
106 
107 
108 
109 
110 
111 


Market  Value. 

82,790,000  00 

3,312,300  74 

82,973  83 

1,000,000  00 

34,065  50 

901,890  00 

121,391  42 

2,940,000  00 

980,000  00 

80,070  49 

3,129,637  43 

392,074  00 

1,567,200  00 

476,062  36 

31,379  19 

7,508  04 

31,680  92 

36,230  12 

170,430  00 

21.899  25 
13,382  88 

4,428  52 

6,131  79 

67,887  68 

109,000  00 

55,000  00 

234,260  00 

136,250  00 

412,500  00 

242,500  00 

56,100  00 

51,500  00 

124,800  00 

120,750  00 

267,750  00 

93,840  00 

5,000  00 

57,600  00 

128,750  00 

77,700  00 

272,250  00 

41,200  00 

41,600  00 

42,000  00 

84,800  00 

42,800  00 

43,200  00 

43,600  00 

52,000  00 

112,000  00 

97,330  00 

8,910  00 

220,000  00 

162,000  00 

245,000  00 

178,000  00 

106,000  00 

245,000  00 

765,000  00 

110,000  00 

80,340  00 

10,600  00 

10,700  00 

10,800  00 

10.900  00 
11,000  00 
11,100  00 


Amortized  Value. 

§2,907,600  00 

3,312,300  74 

82,973  83 

998,300  00 

48,859  66 

789,654  80 

121.391  42 
2,973,200  00 

984,700  00 

80,587  07 

3,129,637  43 

392,074  00 

1,567,200  00 

476,062  36 

49,047  70 

7,508  04 

34,256  27 

49,272  96 

160,742  40 

24,342  23 

13,382  88 

4,861  15 

6,804  92 

88,244  93 

103,600  00 
51,855  00 

219.392  60 
129,512  50 
388,837  50 
244,500  00 

55.238  50 
50,289  00 

120,908  00 
116,084  50 
250,740  00 

92.239  20 
5,028  50 

57,084  00 

125,460  00 

74,375  00 

275,000  00 

40,760  00 

40,980  00 

41,192  00 

82,976  00 

41,772  00 

41,948  00 

42,116  00 

51,840  00 

106,910  00 

97,709  59 

9,165  60 

236,325  00 

156,885  00 

244,500  00 

214,240  00 

103,950  00 

244,500  00 

762,750  00 

105,620  00 

79,209  00 

10,414  00 

10,498  00 

10,575  50 

10,646  00 

10,711  00 

10,770  50 
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Montgomery  County,  Ohio,  5g,  1936-37, 

Montgomery  County,  Ohio,  5s,  1938-40, 

Montgomery  County,  Ohio,  5s,  1941-42, 

Montreal,  Quebec,  3|s,  1939, 

Montreal,  Quebec,  4s,  1925,  . 

Montreal,  Quebec,  4s,  1927,   . 

Montreal,  Quebec,  4s,  1933,   . 

Nashville,  Tenn.,  5s,  1933,     . 

Nashville,  Tenn.,  5s,  1934,     . 

New  Brunswick  4s,  1921, 

New  Brunswick  4s,  1930, 

New  Brunswick  4s,  1932,  op., 

New  Orleans,  La.,  4s,  1942,  op.  1928, 

New  York,  N.  Y.,  3is,  1925-27,      . 

New  York  4^s,  1964,     .... 

Norfolk,  Va.,  4^s,  1941-42,     . 

Nova  Scotia  4s,  1919 

Nova  Scotia  4s,  1920,    .... 

Ogden,  Utah,  4is,  1932,  op.  1922,  . 

Paris,  France,  exterior  6s,  1921,  op.  1918, 

Pasadena,  Cal.,  4is,  193.5-36, 

Petersburg,  Va.,  4is,  1952,     . 

Pueblo  Co.,  Col.,  sc.  d.  4^s,  1932,  op.  1922, 

Redlands,  Cal.,  5s,  1928-30,  . 

Redlands,  Cal.,  5s,  1931-32,  . 

Richmond,  Va.,  4s,  1924-42, 

Roanoke,  Va.,  45s,  1941, 

Salt  Lake  City,  Utah,  4s,  1925,  op.. 

Savannah,  Ga.,  4js,  1959, 

Sioux  Falls,  S.  D.,  5s,  1931,    . 

Topeka,  Kan.,  4s,  1924, 

Toronto,  Ont.,  4s,  1918, 

Wilmington,  N.  C,  4is,  1952, 

Winston,  N.  C,  4|s,  1952,      . 

Railroad  Bonds. 
Alabama  Gr.  Southern  general  5s,  1927, 
Atch.,  T.  &  S.  F6  (C.-Ar.  L.)  1st  ref.  Ms,  1962 
Ateh.,  Top.  &  Santa  F6  general  4s,  1995, 
Atch.,  T.  &  S.  F6  (Tr.  Sh.  Line)  1st  4s,  1958, 
Atlanta  &  Charlotte  Air  Line  1st  4|s,  1944, 
Atlanta  &  Charlotte  Air  Line  1st  5s,  1944, 
Atlantic  &  Yadkin  1st  4s,  1949,       . 
Atlantic  Coast  Line  1st  cons.  4s,  1952,     . 
Atlantic  Coast  Line  (L.  &  N.  coll.)  4s,  1952, 
Atlantic  Coast  Line  equipment  4s,  1917, 
Atlantic  Coast  Line  equipment  4|s,  1917-21, 
Baltimore  &  Ohio  equip,  trust  45S,  1917-19, 
Bait.  &  Ohio  equip,  trust  4^s,  1920-22,   . 
Baltimore  &  Ohio  prior  lien  3is,  1925,     . 
Bait.  &  Ohio  (Southw.  Div.)  1st  3^8,  1925, 
B.  &  O.  (P.,  L.  E.  &  W.  V.  Sys.)  ref.  4s.  1941, 
Broadway  &  7th  Ave.  1st  cons.  5s,  1943, 
Brooklyn,  Q.  Co.  &  Sub.  1st  5s,  1941,      . 
Brooklyn  Rapid  Transit  Co.  notes,  5s,  1918, 
Buffalo,  Roch.  &  Pitts,  cons.  4is,  1957,  . 
Buffalo,  Roch.  &  Pitts,  equip.  4Js,  1922, 
Buffalo,  Roch.  &  Pitts,  equip.  4s,  1929,  . 
Canada  Southern  cons.  5s,  1962, 
Canadian  Northern  (Win.  Term.)  4s,  1939, 
Central  Branch  1st  4s,  1919, 
Central  of  Georgia  1st  5s,  1945, 
Central  of  Georgia  cons.  5s,  1945,  . 
Central  of  Georgia  equip.  5s,  1917, 
Central  Pacific  1st  ref.  4s,  1949,      . 
Chesapeake  &  Ohio  general  4Js,  1992, 
Chicago  &  Alton  refunding  3s,  1949, 
Chicago  &  Northwestern  deb.  5s,  1921,   . 
Chicago  &  Northwestern  deb.  5s,  1933,   . 
Chicago  &  Northwestern  general  3js,  1987, 
Chicago  &  Northwestern  general  4s,  1987, 
Chicago  &  Northwe.stern  general  5s,  1987, 
Chicago  &  Northwestern  extension  4s,  1926, 
Chic.  &  Northw.  equip,  trust  4^s,  1917-18, 
Chic.  &  Northw.  equip,  trust  4|s,  1919-21, 
Chic.  &  Northw.  equip,  trust  45S,  1922,  . 
Chicago  &  Western  Indiana  cons.  4s,  1952, 
Chic,  Burl.  &  Quincy  general  4s,  1958,   . 
Chic,  Burl.  &  Quincy  (III.  Div.)  3Js,  1949, 
Chic,  Ind.  &  Southern  4s,  19.56,     . 
Chic,  Ind.  &  Louisville  refunding  5s,  1947, 
Chic,  Ind.  &  Louisville  refunding  4s,  1947, 
Chic,  Ind.  &  Louisville  equip.  4Js,  1917-21, 
Chic,  Mil.  &  Puget  Sound  l.st  4s,  1949, 


Book  Value . 

Rate. 

Market  Value . 

Amortized  Value. 

$10,825  00 

112 

$11,200  00 

$10,825  00 

16,330  00 

113 

16,9.50  00 

16,330  00 

20,789  70 

114 

21,660  00 

20,789  70 

413,840  00 

80 

320,000  00 

413,840  00 

203,120  00 

93 

186,000  00 

203,120  00 

166,947  00 

92 

151,800  00 

166,947  00 

200,000  00 

89 

177,993  65 

200,000  00 

68,321  50 

108 

70,200  00 

68,321  50 

89,562  00 

109 

92,6.50  00 

89,562  00 

69,000  00 

96 

66,240  00 

69,000  00 

100,310  00 

90 

90,000  00 

100,310  00 

49,811  00 

89 

44,500  00 

49,811  00 

.   1,817,200  00 

92 

1,840,000  00 

1,817,200  00 

111,703  00 

97 

106,700  00 

111,703  00 

.   2,139,800  00 

116 

2,320,000  00 

2,139,800  00 

247,405  00 

104 

260,000  00 

247,405  00 

25,082  50 

97 

24,250  00 

25,082  50 

376,812  50 

96 

360,000  00 

376,812  50 

49,440  00 

101 

50,500  00 

49,440  00 

985,700  00 

96 

960,000  00 

985,700  00 

98,730  00 

106 

106,000  00 

98,730  00 

100,710  00 

102 

102,000  00 

100,710  00 

49,445  00 

100 

50,000  00 

49,445  00 

61,362  00 

106 

63,600  00 

61,362  00 

41,042  00 

107 

42,800  00 

41,042  00 

410,943  10 

100 

411,000  00 

410,943  10 

44,802  00 

102 

45,900  00 

44,802  00 

1,000,000  00 

99 

990,000  00 

1,000,000  00 

.   1,050,800  00 

110 

1,100,000  00 

1,050,800  00 

160,613  30 

106 

166,420  00 

160,613  30 

298,500  00 

99 

297,000  00 

298,500  00 

496,207  20 

99 

493,020  00 

496,207  20 

91,455  00 

102 

92,820  00 

91,455  00 

50,000  00 

104 

52,000  00 

50,000  00 

281,733  85 

99 

268,835  19 

281,733  85 

2,   3,906,001  80 

98 

3,920,000  00 

3,906,001  80 

.   4,466,880  00 

95 

4,560,000  00 

4,466,880  00 

.   6,190,100  00 

92 

6,440,000  00 

6,190,100  00 

147,450  00 

95 

142,500  00 

147,450  00 

149,340  00 

103 

154,500  00 

149,340  00 

342,545  00 

76 

266,000  00 

342,545  00 

.   1,898,200  00 

94 

1,880,000  00 

1,898,200  00 

.   2,841,600  00 

87 

2,610,000  00 

2,841,600  00 

4,997  00 

100 

5,000  00 

4,997  00 

249,387  50 

100 

250,000  00 

249,387  50 

199,972  00 

100 

200,000  00 

199,972  00 

204,685  00 

101 

207,050  00 

204,685  00 

.   6,764,870  00 

94 

6,580,000  00 

6,764,870  00 

.   2,841,788  50 

92 

2,760,000  00 

2,841,788  50 

1,925,820  00 

87 

1,696,500  00 

1,925,820  00 

.   2,292,971  20 

99 

2,368,080  00 

2,292,971  20 

920,000  00 

99 

910,800  00 

920,000  00 

.   1,976,800  00 

101 

2,020,000  00 

1,976,800  00 

897,020  00 

102 

898,620  00 

897,020  00 

140,658  00 

100 

140,000  00 

140,658  00 

977,500  00 

96 

960,000  00 

977,500  00 

1,584,300  00 

104 

1,560,000  00 

1,584,300  00 

484,850  00 

84 

420,000  00 

484,850  00 

291,750  00 

70 

210,000  00 

210,000  00 

.   2,712,737  00 

109 

3,040,010  00 

2,712,737  00 

.   1,225,012  50 

102 

1,147,500  00 

1,225,012  50 

3,001  20 

100 

3,000  00 

3,001  20 

.   8,423,500  00 

91 

7,735,000  00 

8,423,500  00 

.   2,479,600  00 

94 

2,350,000  00 

2,479,600  00 

5,944,400  00 

60 

4,200,000  00 

5,944,400  00 

1,689,070  00 

102 

1,708,500  00 

1,689,070  00 

586,824  00 

104 

582,400  00 

586,824  00 

935,800  00 

84 

840,000  00 

935,800  00 

940,000  00 

95 

950,000  00 

940,000  00 

.   2,260,000  00 

116 

2,320,000  00 

2,260,000  00 

.   1,976,400  00 

98 

1,960,000  00 

1,976,400  00 

194,419  00 

100 

195,000  00 

194,419  00 

208,579  00 

101 

212,100  00 

208,579  00 

69,300  00 

102 

71,400  00 

69,300  00 

.   2,355,500  00 

76 

1,900,000  00 

2,355,500  00 

.   3,798,800  00 

94 

3,760,000  00 

3,798,800  00 

83,610  00 

87 

87,000  00 

83,610  00 

.   4,534,000  00 

90 

4,500,000  00 

4,534,000  00 

1,000,776  00 

101 

929,200  00 

1,000,776  00 

939,600  00 

85 

850,000  00 

939,600  00 

148,228  90 

100 

149,000  00 

148,228  90 

3,792,400  00 

92 

3,680,000  00 

3,792,400  00 
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Chic,  Mil.  &  St.  P.  conv.  gen.  ref.  5s,  2014, 
Chic,  Mil.  &  St.  Paul  deb.  4s,  1934, 
Chic,  Mil.  &  St.  Paul  general  4s,  1989,  . 
Chic,  Mil.  &  St.  Paul  general  4^s,  1989, 
Chic,  Mil.  &  St.  Paul  4s,  1925, 
Chic,  Rock  Island  &  Pac  coll.  trust  4s,  1917, 
Chic,  Rock  Island  &  Pac.  coll.  trust  4s,  1918, 
Chic,  Rock  Is.  &  Pac  1st  ref.  4s,  1934, 
Chic,  Rock  Island  &  Pac.  equip.  45s,  1917, 
Chic,  Rock  Is.  &  Pac.  equip.  4is,  1918-21, 
Chic,  Rock  Is.  &  Pac.  equip.  4^s,  1922-24, 
Chic,  Rock  Is.  &  Pac.  equip.  4^s,  1825-27, 
Chic,  St.  L.  &  New  Orleans  5s,  1951,      . 
Ch.,  St.  L.  &  N.  Or.  (Mem.  Div.)  1st  4s,  1951 
Ch.,  St.  P.,  Minn.  &  Omaha  cons.  3Js,  1930, 
Chicago  Union  Station  Co.,  1st  45s,  1963, 
Choctaw,  Oklahoma  &  Gulf  cons.  5s,  1952, 
Christopher  &  Tenth  Street  1st  ex.  4s,  1918, 
Cin.,  N.  Or.  &  Tex.  Pac.  equip.  4^s,  1917-21, 
Cin.,  Sandusky  &  CI.  1st  cons.  5s,  1928, 
CI.,  Cin.,  Chic.  &  St.  Louis  gen.  4s,  1993, 
C,  C,  C.  &  St.  L.  (W.  W.  V.  Div.)  1st  4s,  1940 
Colorado  &  Southern  1st  4s,  1929,  . 
Col.  &  Southern  ref.  &  ext.  4^s,  1935,      . 
Col.  Sprgs.  &  Crip.  Cr.  Dist.  1st  5s,  1930, 
Cons.  Ry.  &  Power  Co.  1st  5s,  1921, 
Delaware  &  Hudson  Co.  1st  ref.  4s,  1943, 
Del.  &  Hud.  Co.  1st  lien  equip.  4is,  1922, 
Des  Plaines  Valley  1st  4§s,  1947,    . 
Det.  R.  Tun.  Co.  (D.  T.  &  T.)  1st  4Js,  1961, 
Duluth  Union  Depot  Co.  1st  5s,  1930,     . 
East  Tenn.,  Virginia  &  Ga.  1st  5s,  1930, 
El  Paso  &  Rock  Island  5s,  1951,     . 
Erie  equipment  trust  4^s,  1917-21, 
Erie  (Pennsylvania  coll.)  4s,  1951, 
Erie  1st  consolidated  7s,  1920, 
Georgia  Pacific  1st  6s,  1922,  . 
Georgia  R.R.  &  Banking  Co.  deb.  5s,  1922, 
Great  Northern  1st  refunding  4 is,  1961, 
Hocking  Valley  car  tr.  4s,  1917, 
Hocking  Valley  car  trust  4s,  1918, 
Hollidaysburg,  Bed.  &  Cumb.  1st  4s,  1951, 
111.  C.  &  C,  St.  L.  &  N.  O.  1st  ref.  5s,  1963, 
Illinois  Central  (Omaha  Div.)  1st  3s,  1951, 
Illinois  Central  refunding  4s,  1955, 
Illinois  Cen.  equip,  tr.  series  A  4^3,  1917-23, 
Illinois  Cen.  equip,  tr.  series  D  4Js,  1917-19, 
Illinois  Cen.  equip,  tr.  series  D  4i8,  1920-26, 
Ind.  &  St.  L.  series  A,  B  &  C  1st  7s,  1919, 
Jamestown,  Frank.  &  Clear.  1st  4s,  1959, 
Kanawha  &  Michigan  equip.  4^3,  1917-22, 
Kan.  City,  Ft.  Scott  &  Mem.  cons.  6s,  1928, 
Knoxville  &  Ohio  1st  6s,  1925, 
Lehigh  &  Lake  Erie  1st  4^s,  1957, 
Lehigh  Valley  general  cons.  4s,  2003, 
Long  Island  refunding  4s,  1949, 
Los  Angeles  Pac.  Co.  1st  ref.  4s,  1950,     . 
Louisville  &  Nashville  unified  4s,  1940,   . 
Louis.  &  Nash.  (At.,  K.  &  C.  Div.)  4s,  1955, 
Louisville  &  Nashville  equip.  5s,  1917,     . 
Louisville  &  Nashville  equipment  5s,  1918, 
Louisville  &  Nashville  equipment  5s,  1919-20, 
Louisville  &  Nashville  equipment  5s,  1921-22, 
Louisville  &  Nashville  equipment  5s,  1923, 
Louis.  &  Nash.-So.  (Mon.  coll.)  4s,  1952, 
Manitoba  &  Southeastern  1st  4s,  1929,    . 
Manitowoc,  Gr.  Bay  &  N.  W.  1st  3|s,  1941, 
Mich.  Cen.  (Gr.  Riv.  Val.)  1st  4s,  1959, 
Mil.,  Sparta  &  No.  W.  1st  4s,  1947, 
Minn.,  St.  P.  &  S.  S.  M.  &  C.  T.  1st  4s,  1941, 
Minn.,  St.  P.  &  S.  S.  M.  1st  cons.  4s,  1938, 
Mo.,  Kan.  &  Okla.  1st  5s,  1942,      . 
Mo.,  Kan.  &  Texas  1st  ref.  4s,  2004, 
Missouri  Pacific  trust  5s,  1917, 
Mobile  &  Ohio  1st  6s,  1927,    . 
Mobile  &  Ohio  equipment  4^s,  1917-21, 
Mobile  &  Ohio  equipment  4^s,  1922, 
Mobile  &  Ohio  equipment  5s,  1917, 
Mobile  &  Ohio  equipment  5s,  1918-20,    . 
Mobile  &  Ohio  equipment  5s,  1921-23,    . 
Morgan's  L.  &  T.  R.R.  &  S.S.  Co.  1st  7a,  1918 
New  England  cons.  5s,  1945, 
New  England  cons.  4s,  1945, 
New  Haven  &  Northamp.  Co.  ref.  cons.  4s,  1956, 


Book  Value. 

$422,856  00 

930,900  00 

2,780,708  22 

1,427,440  00 

1,922,400  00 

124,850  00 

129,363  00 

4,464,000  00 

287,685  40 

443,809  10 

302,799  30 

233,172  90 

1,365,922  87 

367,488  40 

613,275  00 

1,497,150  00 

1,310,160  00 

209,685  00 

224,162  50 

523,465  20 

324,572  50 

188,360  00 

844,483  50 

4,963,000  00 

154,483  20 

80,967  60 

960,600  00 

2,563,837  50 

499,200  00 

1,514,400  00 

305,070  00 

195,045  50 

1,042,000  00 

333,199  50 

3,900,144  00 

1,334,125  40 

672,275  20 

1,000,000  00 

1,516,885  00 

49,930  00 

22,905  70 

329,420  00 

1,497,300  00 

29,132  50 

2,432,750  00 

714,329  50 

270,432  00 

589,095  00 

444,279  80 

951,100  00 

152,960  90 

1,580,674  30 

55,210  00 

1,907,200  00 

1,475,100  00 

2,420,750  00 

1,712,800  00 

6,472,092  50 

3,740,000  00 

99,855  00 

99,640  00 

198,680  00 

197,940  00 

49,380  00 

2,038,960  00 

174,195  39 

923,300  00 

288,720  00 

1,886,600  00 

909,731  80 

4,595,014  20 

330,990  00 

1,877,700  00 

1,000,000  00 

982,696  80 

219,749  00 

6,983  90 

49,860  00 

174,377  30 

146,447  50 

471,516  80 

6,556,550  00 

2,658,750  00 

499,000  00 


Rate. 

106 

93 

94 

103 

95 

99 

98 

76 

100 

99 

98 

97 

108 

88 

92 

100 

98 

97 

100 

103 

79 

84 

94 

85 

100 

97 

99 

101 

101 

91 

101 

105 

96 

100 

90 

108 

107 

104 

101 

100 

99 

97 

101 

71 

92 

100 

100 

101 

105 

92 

100 

111 

108 

100 

91 

89 

74 

97 

89 

100 

101 

102 

103 

104 

81 

83 

87 

87 

93 

93 

95 

85 

67 

99 

114 

100 

99 

100 

101 

102 

104 

108 

94 

93 


Market  Value. 

$444,670  00 

930,000  00 

2,820,000  00 

1,442,000  00 

1,900,000  00 

123,750  00 

127,400  00 

3,800,000  00 

288,000  00 

444,510  00 

303,800  00 

233,770  00 

1,366,200  00 

368,720  00 

598,000  00 

1,500,000  00 

1,176,000  00 

203,700  00 

225,000  00 

528,390  00 

276,500  00 

168,000  00 

803,700  00 

4,250,000  00 

149,000  00 

78,570  00 

990,000  00 

2,651,250  00 

505,000  00 

1,365,000  00 

303,000  00 

194,250  00 

960,000  00 

335,000  00 

3,789,000  00 

1,338,120  00 

673,030  00 

1,040,000  00 

1,515,000  00 

50,000  00 

22,770  00 

339,500  00 

1,515,000  00 

30,530  00 

2,300,000  00 

720,000  00 

270,000  00 

590,850  00 

454,650  00 

920,000  00 

154,000  00 

1,554,000  00 

54,000  00 

2,000,000  00 

1,365,000  00 

2,225,000  00 

1,480,000  00 

6,325,370  00 

3,560,000  00 

100,000  00 

101,000  00 

204,000  00 

206,000  00 

52,000  00 

1,782,000  00 

145,411  02 

870,000  00 

261,000  00 

1,860,000  00 

926,280  00 

4,750,000  00 

255,000  00 

1,474,000  00 

990,000  00 

998,640  00 

220,000  00 

6,930  00 

50,000  00 

177,760  00 

153,000  00 

482,560  00 

5,940,000  .00 

2,350,000  00 

465,000  00 


Amortized  Value. 

S422,856  00 

930,900  00 

2,780,708  22 

1,427,440  00 

1,922,400  00 

124,850  00 

129,363  00 

3,800,000  00 

287,685  40 

443,809  10 

302,799  30 

233,172  00 

1,365,922  47 

367,488  90 

613,275  00 

1,497,150  00 

1,310,160  00 

209,685  00 

224,162  50 

523,465  20 

324,572  50 

188,360  00 

844,483  50 

4,963,000  00 

154,483  20 

80,967  60 

960,600  00 

2,563,837  50 

499,200  00 

1,514,400  00 

305,070  00 

195,045  50 

1,042,000  00 

333,199  50 

3,900,144  00 

1,334,125  40 

672,275  20 

■  1,000,000  00 

1,516,885  00 

49,930  00 

22,905  70 

329,420  00 

1,497,300  00 

29,132  50 

2,432,750  00 

714,329  50 

270,432  00 

589,095  00 

444,279  SO 

951,100  00 

152,960  90 

1,580,674  30 

55,210  00 

1,907,200  00 

1,475,100  00 

2,420,750  00 

1,712,800  00 

6,472,092  50 

3,740,000  00 

99,855  00 

99,640  00 

198,680  00 

197,940  00 

49,380  00 

2,038,960  00 

174,195  39 

923,300  00 

288,720  00 

1,886,600  00 

909,731  80 

4,595,014  20 

255,000  00 

1,474,000  00 

990,000  00 

982,696  80 

219,749  00 

6,983  90 

49,860  00 

174,377  30 

146,447  50 

471,516  80 

6,556,550  00 

2,658,750  00 

499,000  00 
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N.  Y.  Central  &  Hudson  River  3|s,  1997, 
N.  Y.  Central  &  Hud.  River  deb.  4s,  1934, 
N.  Y.  Central  Lines  equip,  trust  5s,  1917, 
N.  Y.  Central  Lines  equip,  trust  53,  1918-19, 
N.  Y.  Central  Lines  equip,  trust  5s,  1920, 
N.  Y.  Central  Lines  equip,  trust  5s,  1921-22, 
N.  Y.  Central  Lines  equip,  trust  4^3,  1917-20, 
N.  Y.  Central  Lines  equip,  trust  4^s,  1921-28, 
N.  Y.  Central  cons.  4s,  1998, 
N.  Y.,  N.  H.  &  H.  conv.  3Js,  1956, 
N.  Y.,  N.  H.  &  H.  (H.  R.-Pt.  C.)  1st  4s,  1954 
N.  Y.,  Ont.  &  Western  general  4s,  1955, 
New  York  Railways  1st  r.  e.  &  ref.  4s,  1942, 
Norfolk  &  Western-P.  C.  &  C.  1st  4s,  1941, 
Norfolk  &  Western  1st  lien  general  4s,  1944, 
Norfolk  &  Western  equip,  trust  4^s,  1917, 
Norfolk  &  West,  equip,  trust  4^s,  1918-20, 
Norfolk  &  Western  equip,  trust  4is,  1921-24, 
No.  Pac.-Gr.  No.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Nor.  Pac.  gen.  ry.  &  land  grant  3s,  2047, 
Nor.  Pac.  refunding  imp.  4-Js,  2047, 
Oregon  R.R.  &  N.  Co.  cons".  4s,  1946,      . 
Oregon  Short  Line  refunding  4s,  1929,     . 
Ore.-Wash.  R.R.  &  N.  Co.  1st  ref.  4s,  1961, 
Pennsylvania  Co.  tr.  cert.  3js,  1941-42, 
Pennsylvania  Co.  tr.  cert.  Zis,  1944, 
Pennsylvania  Co.  4s,  1931,     . 
Pennsylvania  gen.  fr.  equip,  tr.  4s,  1917-19, 
Pennsylvania  gen.  fr.  equip,  tr.  4s,  1920-22, 
Pennsylvania  gen.  fr.  equip,  tr.  4|s,  1920-21, 
Pennsylvania  consolidated  4is,  1960, 
Pennsylvania  general  4js,  1965, 
Peoria  &  Eastern  1st  cons.  4s,  1940, 
Pitts.,  Cin.,  Ch.  &  St.  L.  cons.  4s,  1953, 
Pitts.,  Cin.,  Ch.  &  St.  L.  cons.  4s,  1957, 
Portland  Terminal  Co.  1st  4s,  1961, 
Reading  Company  (Jersey  C.  coll.)  4s,  1951, 
Richmond  &  Danville  deb.  5s,  1927, 
Rochester  &  Pittsburgh  cons.  1st  6s,  1922, 
Rock  Island-Frisco  Term.  1st  5s,  1927,    . 
Rutland  1st  consolidated  45s,  1941, 
Rutland  equipment  4^s,  1923, 
Rutland  equipment  trust  4js,  1924-25,    . 
Rutland  equipment  trust  45S,  1926-27,    . 
St.  Joseph  &  Grand  Island  1st  4s,  1947, 
St.  Louis  &  San  Francisco  general  5s,  1931, 
St.  L.,  I.  Mt.  &  So.  unify.  &  ref.  4s,  1929, 
St.  Louis,  P.  &  North  West.  1st  5s,  1948, 
St.  Louis-San  Fr.  cum.  adjust.  6s,  1955, 
St.  Louis-San  Francisco  prior  lien  4s,  1950, 
St.  Paul  &  Duluth  2d  5s,  1917, 
St.  P.  &  Nor.  Pac.  gen.  6s,  1923,     . 
St.  Paul  Citv  1st  cons.  6s,  1934,      . 
St.  Paul  East.  Grand  Trunk  1st  4^3,  1947, 
St.  Paul,  Minn.  &  Man.  (Pac.  Ext.)  43,  1940, 
Seaboard  Air  Line  refunding  4s,  1959, 
Second  Avenue  1st  cons.  5s,  1948, 
So.  Pac.  Co.  (S.  Fr.  Term.)  1st  4s,  1950, 
Southern  Pacific  1st  refunding  4s,  1955, 
Southern  development  &  general  4s,  1956, 
Southern  list  cons.  53,  1994,   . 
Southern  (E.  Tenn.  Reorgan.)  5s,  1938,  . 
Southern  (Memphis  Division)  1st  5s,  1996, 
Southern  (Mobile  &  Ohio  coll.)  4s,  1938, 
Southern  equipment  i^s,  1917-20, 
Suffolk  &  Carolina  1st  cons.  5s,  1952, 
Superior  Short  Line  1st  5s,  1930,    . 
Third  Avenue  1st  refunding  4s,  1960, 
Toledo  &  Ohio  Cent,  car  trust  4s,  1917, 
Toledo  &  Ohio  Cent,  car  trust  4s,  1918-19, 
Union  Pacific  1st  lien  and  ref.  4s,  2008,  . 
Union  of  New  York  1st  5s,  1942,    . 
Utah  &  Northern  1st  extended  4s,  1933, 
Vandalia  cons.  4s,  1955, 
Vandalia  cons.  4s,  1957, 

Wabash  1st  5s,  1939 

Washington  Ry.  &  Elec.  Co.  cons.  43,  1951, 
Western  Maryland  1st  4s,  1952,      . 
Western  of  Alabama  cons.  45s,  1918, 
Wichita  Union  Terminal  1st  45s,  1941,    . 
Winston-Salem  Southbound  1st  4s,  1960, 
Wisconsin  Central  1st  general  4s,  1949,   . 
Wisconsin  Cent.  (Minn.  Term.)  1st  3js,  1950, 
Wis.  Cen.  (S.  &  D.  Div.  &  T.)  1st  43,  1936, 


Book  Value. 

Rate. 

Market  Value. 

Amortized  V^alue. 

.  $4,817,834  00 

86 

$4,367,080  00 

$4,817,834  00 

1,897,922  70 

93 

1,860,000  00 

1,897.922  70 

149,908  90 

100 

149,000  00 

149.908  90 

673,779  50 

101 

673,670  00 

673.779  50 

1,334,745  00 

102 

1,377,000  00 

1.334.745  00 

.   3,900,240  00 

103 

4,017,000  00 

3.900.240  00 

599,124  00 

100 

600,000  00 

599,124  00 

.   2,497,772  95 

101 

2,540,1.50  00 

2,497,772  95 

.   9,765,000  00 

85 

8,500,000  00 

9,765,000  00 

852,300  00 

68 

612,000  00 

852,300  00 

219,870  00 

91 

204,750  00 

219,870  00 

.   1,348,350  00 

76 

1,140,000  00 

1,348,350  00 

921,407  20 

72 

864,720  00 

921,407  20 

.   2,342,500  00 

91 

2,275,000  00 

2,342,500  00 

.   1,885,400  00 

92 

1,840,000  00 

1,885,400  00 

49,992  50 

100 

50,000  00 

49,992  50 

149,905  00 

101 

151,500  00 

149,905  00 

199,830  00 

102 

204,000  00 

199,830  00 

.   5,932,200  00 

98 

5,880,000  00 

5,932,200  00 

.   1,350,400  00 

67 

1,340,000  00 

1,350,400  00 

965,700  00 

99 

990,000  00 

965,700  00 

346,772  20 

93 

356,190  00 

346,772  20 

.   2,908,500  00 

93 

2,790,000  00 

2,908,500  00 

.   4,621,500  00 

86 

4,300,000  00 

4,621,500  00 

.   1,627,913  20 

87 

1,502,490  00 

1,627,913  20 

.   2,574,104  00 

87 

2,397,720  00 

2,574,104  00 

1,681,810  00 

96 

1,632,000  00 

1,681,810  00 

148,995  00 

100 

150,000  00 

148,995  00 

147,035  00 

99 

148,500  00 

147,035  00 

187,971  50 

101 

188,870  00 

187,971  50 

.   4,140,800  00 

107 

4,280,000  00 

4,140,800  00 

.   4,913,000  00 

103 

5,150,000  00 

4,913,000  00 

364,861  20 

73 

286,890  00 

364,861  20 

.   1,017,500  00 

97 

970,000  00 

1,017,500  00 

.   1,933,600  00 

97 

1,940,000  00 

1,933,600  00 

452,100  00 

90 

450,000  00 

452,100  00 

.   1,347,900  00 

96 

1,440,000  00 

1,347,900  00 

204,840  00 

104 

208,000  00 

204,840  00 

352,373  40 

109 

355,340  00 

352,373  40 

375,288  00 

95 

361,000  00 

375,288  00 

390,720  00 

83 

332,000  00 

390,720  00 

7,913  60 

97 

7,760  00 

7,913  60 

62,177  50 

96 

60.480  00 

62,177  50 

48,800  40 

95 

47,500  00 

48,800  40 

516,060  80 

79 

423,440  00 

516,060  80 

108,280  00 

103 

.103,000  00 

108,280  00 

.   1,083,232  50 

84 

987,000  00 

1,083,232  50 

.   1,040,600  00 

108 

1,080,000  00 

1,040,600  00 

106,250  00 

77 

96,250  00 

106,250  00 

262,500  00 

69 

258,750  00 

262,500  00 

176,277  50 

100 

175,000  00 

176,277  50 

255,847  20 

110 

266,200  00 

255,847  20 

299,370  10 

109 

327,000  00 

299,370  10 

499,200  00 

99 

495,000  00 

499,200  00 

.   7,086,629  75 

90 

6,907,200  00 

7,086,629  75 

207,575  00 

72 

180,000  00 

207,575  00 

25,000  00 

4 

20,000  00 

20,000  00 

.   1,393,200  00 

86 

1,290,000  00 

1,393,200  00 

.   6,218,550  00 

93 

6,045,000  00 

6,218,550  00 

.   1,591,600  00 

75 

1,500,000  00 

1,591,600  00 

.   5,585,500  00 

102 

5,100,000  00 

5,585,500  00 

887,616  00 

100 

804,000  00 

887,616  00 

1,651,251  60 

100 

1,548,000  00 

1,651,251  60 

553,260  00 

77 

462,000  00 

553,260  00 

671,179  30 

100 

679,000  00 

671,179  30 

207,140  00 

89 

178,000  00 

207,140  00 

.   1,066,600  00 

106 

1,060,000  00 

1,066,600  00 

439,334  40 

81 

440,640  00 

439,334  40 

79,914  00 

100 

80,000  00 

79,914  00 

18,651  90 

99 

18.810  00 

18,651  90 

1,902,400  00 

92 

1,840,000  00 

1,902,400  00 

402,880  00 

102 

408,000  00 

402,880  00 

972,900  00 

96 

960,000  00 

972,900  00 

.   2,529,500  00 

92 

2,300,000  00 

2,529,500  00 

481,500  00 

92 

460,000  00 

481,500  00 

.   3,140,700  00 

106 

3,180,000  00 

3,140,700  00 

.   1,226,225  00 

82 

1,332,500  00 

1,226,225  00 

1,085,625  00 

73 

912.500  00 

912,500  00 

.   1,365,409  50 

100 

1,365,000  00 

1,365,409  50 

474,642  94 

93 

448,260  00 

474,642  94 

445,869  00 

87 

435.000  00 

445,869  00 

430,290  00 

87 

391.500  00 

430,290  00 

84,410  00 

■  72 

72.000  00 

84,410  00 

188,920  00 

88 

176.000  00 

188,920  00 
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Miscellaneous  Bonds. 
Armour  &  Co.  1st  real  estate  45S,  1939,  . 
Atlas  Portland  Cement  Co.  1st  6s,  1925, 
Brook.  &  New  York  Ferry  Co.  1st  6s,  1911, 
Brooklyn  Union  Gas  Co.  1st  cons.  5s,  1945, 
Equitable  Gas  Light  Co.  1st  cons.  5s,  1932, 
Ft.  Street  Union  Depot  Co.  1st  4^s,  1941, 
Hoboken  Ferry  Co.  1st  5s,  1946,     . 
Hudson  Coal  Co.  deb.  4s,  1917,       . 
Inter.  Mercantile  Marine  Co.  1st  6s,  1941, 
Jeff.  &  Clear.  Coal  &  Iron  Co.  1st  5s,  1926, 
Laclede  Gas  Light  Co.  1st  5s,  1919, 
Lehigh  &  Wilkes  Barre  C.  Co.  cons.  4s,  1920, 
Lehigh  &  Wilkes  Barre  C.  Co.  cons.  4s,  1925, 
Lehigh  &  Wilkes  Barre  C.  Co.  cons.  4s,  1930, 
Long  Br.  Water  Supply  Co.  1st  S^s,  1918, 
Merchants  Despatch  equip,  trust  4^-s,  1917-26 
N.  Y.  &  East  River  Gas  Co.  1st  5s,  1944, 
New  York  Dock  Co.  1st  4s,  1951,  . 
Ocean  Steamship  Co.,  Savannah,  1st  5s,  1920, 
Palace  Hotel  Co.  of  San  Fran.  1st  6s,  1928, 
United  States  Mort.  &  Trust  Co.  4s,  1917, 
United  States  Mort.  &  Trust  Co.  4s,  1918, 
United  States  Mort.  &  Trust  Co.  4s,  1919, 
United  States  Mort.  &  Trust  Co.  4s,  1920, 
United  States  Mort.  &  Trust  Co.  4s,  1921, 
United  States  Mort.  &  Trust  Co.  4s,  1922, 
Washington  Water  P.  Co.  1st  ref.  5s,  1939, 
Westchester  Lighting  Co.  1st  5s,  1950,     . 
West.  Union  Telegraph  Co.  coll.  tr.  5s,  1938, 

Total  bonds,  .... 

Railroad  Stocks. 
124,700  shares  Brooklyn  City, 

5,000       "       Chicago  &  Northwestern,  pref. 
19,000      "      Chic,  Mil.  &  St.  Paul,  pref., 
10,005      "      Del.,  Lackawanna  &  West., 
1,000      "      Georgia  R.R.  &  Banking  Co., 
5,500       "       Illinois  Central, 
8,419       "       Morris  &  Essex, 
5,650      "       New  York  Central, 
35,640      "      N.  Y.,  N.  H.  &  Hartford, 
60,000       "       Pennsylvania, 
7,900      "       Rensselaer  &  Saratoga,     . 
2,000      "       Sixth  Avenue, 
Bank  Stocks. 
9,000  shares  Bank  of  Cal.,  Nat.  Assoc, 
2,000       "       Central  Trust  Co.,  New  York, 
500      "      Com.  Trust  Co.  of  New  Jersey 
1,000       "       First  National,  New  York, 
500       "       Metropolitan  Trust  Co.,  N.  Y. 
17,294       "       Nat.  Bk.  of  Com.  in  N.  Y., 
1,200      "      Title  Guar.  &  Tr.  Co.,  N.  Y., 
Miscellaneous  Stocks. 
15,000  shares  Cons.  Gas  Co.  of  New  York, 
1,500      "       Del.,  Lack.  &  West.  Coal  Co., 
17,875      "      New  York  Dock  Co.,  pref., 


Book  Value. 

Rate. 

Market  Value. 

Amortized  Value. 

.  $1,920,800  00 

94 

$1,880,000  00 

$1,920,800  00 

419,720  00 

101 

404,000 

00 

419,720  00 

12,252  50 

100 

12,252 

50 

12,252  50 

.   3,034,110  00 

108 

3,078,000  00 

3,034,110  00 

517,800  00 

103 

515,000 

00 

517,800  00 

50,885  00 

84 

42,000 

00 

50,885  00 

.   2,257,962  00 

102 

2,264,400 

00 

2,257,962  00 

50,000  00 

100 

50,000  00 

50,000  00 

641,164  50 

94 

803,700 

00 

641,164  50 

238,164  30 

105 

255,150 

00 

238,164  30 

981,700  00 

102 

1,020,000 

00 

981,700  00 

768,534  00 

99 

772,200  00 

768,534  00 

693,576  00 

98 

705,600 

00 

693,576  00 

956,900  00 

97 

970,000  00 

956,900  00 

100,000  00 

100 

100,000 

00 

100,000  00 

6,    385,858  20 

100 

390,000 

00 

385,858  20 

247,800  00 

103 

257,500 

00 

247,800  00 

.   2,834,522  00 

76 

2,334,720  00 

2,834,522  00 

510,000  00 

101 

515,100 

00 

510,000  00 

.   1,850,000  00 

102 

1,887,000 

00 

1,850,000  00 

145,000  00 

100 

145,000 

00 

145,000  00 

889,844  00 

99 

881,100 

00 

889,844  00 

.   1,129,481  80 

98 

1,112,300 

00 

1,129,481  80 

635,000  00 

97 

615,950 

00 

635,000  00 

851,000  00 

96 

816,960 

00 

851,000  00 

878,616  30 

95 

835,050 

00 

878,616  30 

254,425  00 

100 

250,000  00 

254,425  00 

522,700  00 

106 

530,000 

00 

522,700  00 

1,030,300  00 

102 

1,020,000 

00 

1,030,300  00 

$366,475,873  69 

$348,429,476  52  $359,996,639  05 

Book  Value. 

Rate. 

Market  Value. 

Market  Value. 

.  $2,409,210  23 

189 

$2,356,830  00 

$2,356,830  00 

459,077  45 

173 

865,000 

00 

865,000  00 

.   1,879,685  50 

125 

2,375,000 

00 

2,375,000  00 

187,806  54 

480 

2,401,200 

00 

2,401,200  00 

194,532  20 

267 

267,000 

00 

267,000  00 

742,797  09 

105 

577,500 

00 

577,500  00 

687,136  71 

172 

724,034 

00 

724,034  00 

755,544  27 

104 

587,600 

00 

587,600  00 

.   5,553,599  51 

51 

1,817,640 

00 

1,817,640  00 

.   3,370,471  37 

114 

3,420,000 

00 

3,420,000  00 

1,404,444  44 

180 

1,422,000 

00 

1,422,000  00 

254,751  44 

117 

234,000 

00 

234,000  00 

.   1,713,616  79 

200 

1,800,000 

00 

1,800,000  00 

600,000  00 

832 

1,664,000 

00 

1,664,000  00 

^    150,000  00 

415 

207,500 

00 

207,500  00 

443,450  00 

1,122 

1,122,000 

00 

1,122,000  00 

175,500  00 

418 

209,000 

00 

209,000  00 

.   2,128,397  59 

193 

3,337,742 

00 

3,337,742  00 

269,040  91 

395 

474,000 

00 

474,000  00 

.   2,671,506  45 

132 

1,980,000  00 

1,980,000  00 

75,000  00 

345 

258,750 

00 

258,750  00 

715,000  00 

40 

715,000 

00 

715,000  00 

Total  stocks, 
Grand  total, 


.  $26,840,568  49 
$393,316,442  18 


;,815,796  00    $28,815,796  00 


$377,245,272  52  $388,812,435  05 


THE  MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY, 
NEWARK,  N.  J. 

Incorporated  Jan.  31,  1845.    Commenced  business  April,  1845. 

Fred'k  Frelinghuysen,  President.  J.  W.  Johnson,  Secretary. 

Income. 
First  year's  premiums,    ........  $3,640,244  58 

Surrender  values  applied  to  pay  first  year's  premiums,        .         .         12,639  19 


Total  first  year's  premiums  on  original  policies,  . 


5,652,883  77 
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Dividends  applied  to  purchase  paid-up  additions, 

Consideration  for  life  annuities,        .  .  .  .       _  . 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, ......... 

Total  new  premiums,        ....      $4,334,141  62 

Renewal  premiums,         .  .  .       _  . 

Dividends  applied  to  pay  renewal  premiums, 

Dividends  applied  to  shorten  endowment  or  premium  paying 
period,       .  .  .  .         .  .        _. 

Surrender  values  applied  to  pay  renewal  premiums,   . 

Renewal  premiums  on  deferred  annuities. 


Total  renewal  premiums, 
Total  premium  income, 


$24,843,901  70 


Consideration  for  supplementary  contracts  not  involving  life 
contingencies,     ......... 

Interest  on  mortgages,    .....       $4,951,852  10 
on  collateral  loans,     ....  89,000  18 

on  bonds  and  dividends  on  stocks,  .  2,025,247  71 
on  premium  notes  and  policy  loans,  .  2,241,454  70 
on  bank  deposits,        ....  59,105  88 

on  other  debts,  ....  563  61 

Rent,  including  $100,000  for  occupancy  of  own 
buildings,  . 


679  49 

57,922  29 

13,656  07 

19,597,854  11 
4,081,908  73 

1,117,072  77 
23,226  15 
23,839  94 

?29, 178,043  32 
1,071,182  13 


208,043  52    9,575,267  70 

Profit  on  sale  or  maturity  of  real  estate,   $3,182.91;    bonds, 

$8,037.50, 11,220  41 

Increase  by  adjustment  in  book  value  of  bonds,         .  .         .        351,541  25 

Income  taxes  withheld,   ........  1,094  37 

Total  income, $40,188,349  18 

Ledger  assets  Dec.  31,  1915,    ....         .         .  185,499,915  24 

$225,688,264  42 


Total, 

Disbursements. 
Death  claims  and  additions,  .... 
Matured  endowments  and  additions, 

Annuities  involving  life  contingencies. 
Surrender  values  paid  in  cash,  .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,   . 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 

applied  to  shorten  endowment  or  premium  paying 

period,        ..... 
applied  to  purchase  paid-up  additions, 

Total  paid  policy  holders,  .....  $21,015,15701 

Investigation  and  settlement  of  policy  claims,   ....  596  04 

Supplementary  contracts  not  involving  life  contingencies,  467,868  32 
Commissions  to  agents:   new  policies,  $1,525,369.67;    renewals, 

$1,424,120.46;  annuities,  $2,560.03, 2,952,050  16 

Commuted  renewal  commissions,     ......  21,400  00 

Agency  supervision,  travehng  and  other  agency  expenses,  .         .  63,736  77 

Salaries  and  allowances  for  agencies  and  branch  offices,       .         .  30,371  40 

Medical  examiners'  fees,  $206,669.55,  and  inspections,  $24,446.03,  231,115  58 

Salaries  of  officers  and  home  office  employees,   ....  545,430  04 


58,748,270  83 
1,635,160  44  $10,383,431 27 

138,157  43 

3,941,196  89 

12,639  19 

23,226  15 

707,845  09 

4,081,908  73 

1,117,072  77 
609,679  49 
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Rent,  including  $100,000  for  occupancy  of  own  buildings, 

Advertising,  printing,  postage,  etc., 

Legal  expenses,      .... 

Furniture  and  fixtures,   . 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

All  other  licenses,  fees  and  taxes. 

Loss  on  sale  or  maturity  of  ledger  assets, 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 

Mortgage  loan  expenses, 

Heat,  light  and  power,    . 

Restaurant,  ..... 

Income  taxes  withheld,  . 

All  other  disbursements, 

Total  disbursements, 

Balance,  .... 

Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (Schedule  A), 
Loans  to  policy  holders. 
Premium  notes  on  policies  in  force. 
Book  value  of  bonds  and  stocks  (Schedule  B), 
Cash  in  office,        ..... 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),    ...... 


Total  ledger  assets,  ........ 

Non-Ledger  Assets. 
Interest  due  and  accrued  on:  mortgages,  $1,851,829.60;   bonds, 
1917,599.86;  premium  notes  and  policy  loans,  $1,043,839.14,   . 


$187,531  44 

120,352  87 

35,048  20 

1,820  52 

26,535  33 

78,652  21 

326,648  35 

22,027  68 

275,362  44 

2,526  78 

470,318  00 

22,888  83 

16,744  44 

24,716  62 

1,110  00 

34,329  85 

$26,974,338  88 


,713,925  54 


$2,874,753  15 

96,167,300  00 

3,100,000  00 

32,803,191  35 

5,298,992  42 

55,045,590  71 

8,833  61 

146,499  51 

3,263,195  68 

5,569  11 

$198,713,925  54 


3,813,268  60 


New  Business. 

$239,356  65 
408,498  66 

$647,855  31 
129,571  06 


Uncollected  premiums,   . 
Deferred  premiums. 

Total,     .... 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums, 

Gross  assets,   ...... 

Assets  not  admitted. 
Agents'  debit  balances,  ..... 
Overdue  and  accrued  interest  in  default,  . 
Book  value  of  bonds  and  stocks  over  market 
value,        ....... 


Renewals. 

$1,105,876  02 

1,984,936  66 

$3,090,812  68 

618,162  54 


$518,284  25      $2,472,650  14    2,990,934  39 


$205,518,128  53 


$12,258  08 
76,273  33 

683,212  95       771,744  36 


Admitted  assets, 


$204,746,384  17 
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Liabilities,  Surplus  and  Other  Funds. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 


interest  at  3|  and  3  per  cent.. 


$181,545,148  00 


Present  value  of  supplementary  contracts  not  involving  life 
contingencies,     ......... 

Death  losses  in  process  of  adjustment,      .         .  $220,109  00 

reported, 310,099  28 

incurred  but  unreported,       .         .  300,000  00 

Matured  endowments  due  and  unpaid,     .         .  44,857  00 

Death  losses  and  other  poUcy  claims  resisted,    .  37,671  81 

Premiums  paid  in  advance, 

Unearned  interest  and  rent  paid  in  advance, 

Commissions  to  agents  due  or  accrued,     . 

Miscellaneous  accounts  due  or  accrued,    . 

Medical  examiners'  fees  due  or  accrued,    . 

Federal,  state  and  other  taxes  due  or  accrued. 

Dividends  or  other  profits  due  policy  holders, 

Dividends  apportioned  on  annual  dividend  poUcies,   payable 

during  1917,        ..... 
Income  taxes  deducted  at  source,     . 
Cost  of  collection  on  unpaid  premiums  in  excess  of  loading, 

Unassigned  funds  (surplus), 

Total, 

Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1915,     .         .      $5,629,347  36 
Received  during  1916,  old  policies,  .         .         .  490,204  84  $6,119,552  20 

Used  in  payment  of  losses  and  claims,      .         .  $192,420  31 

in  purchase  of  surrendered  policies,  .  345,175  74 

in  payment  of  dividends  to  policy  holders,  38,643  79 

Transferred  to  policy  loan  account,  .         .  136,751  44 

Redeemed  by  maker  in  cash,  ....  107,568  50       820,559  78 

Premium  notes  on  hand  Dec.  31,  1916,       ....  $5,298,992  42 

Exhibit  of  Policies. 
In  Force  Dec.  31,  1915. 

Number.  Amount.  Total  No.         Total  Amount. 

271,059  $660,298,587  00 
31,178  64,112,527  00 
14,442      32,366,573  00 

9,723,405  00  316,679  $766,501,092  GO 


4,093,484  00 


912,737  09 

266,510  86 

637  43 

19,173  11 

50,000  00 

21,768  00 

676,000  00 

1,009,033  58 

6,319,208  40 

1,094  37 

142,852  10 


$195,057,646  94 
.    9,688,737  23 

$204,746,384  17 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions. 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions. 


Issued  during  the  Year. 

41,877  $109,473,614  00 

2,540        5,932,027  00 

1,778        6,461,147  00 

1,059,178  00 


46,195    122,925,966  00 


164 


THE  MUTUAL  BENEFIT  LIFE  INSURANCE  CO. 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions, 


Old  Policies  revived. 

Number.  Amount. 


85 


$210,652  00 

14,186  00 

9,974  00 

5,523  00 


Total.No.         Total  Amount. 


98        $240,335  00 


Whole  life,    . 
Endowment, 
All  other, 


Old  Policies  increased. 
99  $59,000  00 

2  28,668  00 

2  1,479  00 


103 


89,147  00 


Whole  life, 
Endowment, 
All  other, 


Transfers,  Deductions. 
5,522    $10,435,932  00 
588        1,072,429  00 
997        3,148,040  00 


7,107    $14,656,401  00 

Transfers,  Additions. 


Whole  life,    . 
Endowment, 
All  other, 

1,151 
118 

5,838 

7,107 

Terminated 

12,476 

2,093 

6,646 

s,  . 

$3,557,385  00 

243,243  00 

10,855,773  00 

•SI  J.  fi'^R  AM    C\(\ 

Total,     . 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary  addition 

.   363,075  $889,756,540  00 

during  the  Year. 

$33,404,018  00 

4,648,880  00 

13,775,947  00 

684,921  00 

By  death, 
maturity, 
expiry,     . 
surrender, 
lapse, 
decrease, 

Not  taken,    . 

21,215    $52,513,766  00 

How  terminated. 
3,148      $8,863,222  00 
674        1,642,163  00 
5,443      10,190,063  00 
4,091      10,378,681  00 
3,505        6,749,767  00 
9        1,225,395  00 
4,345      13,464,475  00     21,215      52,513,766  00 

Policies  in  Force  Dec.  31,  1916. 
Whole  life,    .         .         .       296,273  $729,759,288  00 
Endowment,  .         .         31,166      64,609,342  00 

All  other,      .         .         .         14,421      32,769,485  00 
Reversionary  additions,  .  -      10,104,659  00   341,860  |837,242,774  00 
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Schedule  A.  Securities  held  as  Collateral. 


600  shares  Rapid  Transit  Street  Ry.  Co.,  Newark, 

500       "       Nat.  Newark  Banking  Co., 

100      "       Atch.,  Top.  &  Santa  F6  Ry., 

100       "       Consolidated  Gas  Co.  of  New  York, 

100       "       Delaware  &  Hudson  Co.,  stock,    . 

100      "       New  York  Central  R.R.,      . 

200      "       Norfolk  &  Western  Ry., 

300       "       Northern  Pacific  Ry., 

200      "       Southern  Pacific  Co., 

500      "       Atch.,  Topeka  &  Santa  F6  Ry.,     . 

100      "       Atch.,  Topeka  &  Santa  F6  Ry.,  preferred, 

200       "       New  York  Central  R.R.,      . 

200       "       Norfolk  &  Western  Ry., 

200       "       Northern  Pacific  Ry., 

100       "       Pennsylvania  R.R., 

400       "       New  York  Central  R.R.,      . 

200       "       Norfolk  &  Western  Ry., 

300       "       Northern  Pacific  Ry., 

500       "       Pennsylvania  R.R., 

400      "      Atchison,  Topeka  &  Santa  F6  Ry., 

300       "       New  York  Central  R.R.,      . 

200       "       Norfolk  &  Western  Ry., 

100       "       Northern  Pacific  Ry., 

100       "       Pennsylvania  R.R., 

100       "       Union  Pacific  R.R.,     . 

400      "       Brooklyn  Rapid  Transit  Co., 

200      "       Delaware,  Lackawanna  &  Western  R.R., 

lOO'      "       Lehigh  Valley  R.R.,    . 

400       "       Reading  Co.,       .... 

200      "       Southern  Pacific  Co., 
57       "       Atchison,  Topeka  &  Santa  F6  Ry.,  preferred, 
50       "       Chicago,  Milwaukee  &  St.  Paul  Ry.,  common, 
60      "       Chicago,  Milwaukee  &  St.  Paul  Ry.,  preferred, 
25       "       New  York  Central  R.R.,      . 

300       "       Northern  Pacific  Ry., 

500       "       Pennsylvania  R.R., 
New  York  Central  R.R.  6s,  1935,  . 

300  shares  American  Woolen  Co.,  preferred, 

200       "       Atchison,  Topeka  &  Santa  F6  Ry., 

100       "       Brooklyn  Union  Gas  Co.,     . 

100       "       Norfolk  &  Western  Ry., 

400       "       Southern  Pacific  Co., 
Denver  &  Rio  Grande  R.R.  4s,  1936,       . 

140  shares  Atchison,  Topeka  &  Santa  F6  Ry.,  common, 
6      "      Atchison,  Topeka  &  Santa  F6  Ry.,  preferred, 
68       "       Baltimore  &  Ohio  R.R., 
55      "      Chicago,  Milwaukee  &  St.  Paul  Ry.,     . 
20       "       Chicago  &  Northwestern  Ry., 

100      "       Delaware  &  Hudson  Co., 
60       "       General  Electric  Co.,  .... 
25       "       New  York  Central  R.R 

200      "      Reading  Co., 

200       "       Union  Pacific  R.R.,     .  .  . 

700       "       United  States  Steel  Corporation,  preferred, 

Detroit  United  Rys.  4^s,  1932 

Eastern  Ry.  of  Minnesota  (Northern  Division)  4s,  1948, 
Kings  County  Elevated  R.R.  4s,  1949,    . 

New  York  Central  R.R.  6s,  1935 

Toledo,  St.  Louis  &  Western  R.R.  4s,  1950,      . 
United  States  Steel  Corporation  5s,  1963, 
50  shares  American  Can  Co.,  preferred, 

100       "       Atchison,  Topeka  &  Santa  F6  Ry., 

300       "       Atlantic  Coast  Line  R.R.,    . 

100       "       Delaware,  Lackawanna  &  Western  R.R., 

100      "       New  York  Central  R.R 

200       "       Republic  Iron  &  Steel  Co.,  preferred,     . 

300      "       Weyman-Bruton  Co.,  preferred,    . 

100      "       Great  Northern  Ry.,  preferred, 

100       "       Minneapolis,  St.  Paul  &  Sault  Ste.  Marie  Ry. 

200      "       New  York  Central  R.R.,      . 

100      "       Reading  Co., 

200       "       Union  Pacific  R.R.,  common, 

300       "       Union  Pacific  R.R.,  preferred, 

100       "       United  States  Steel  Corporation,  preferred, 

200      "       Chicago,  Milwaukee  &  St.  Paul  Ry.,  preferred, 

600       "       Northern  Pacific  Ry., 
Baltimore  &  Ohio  R.R.  4^s,  1933,  . 

N.  Y.  Central  &  Hudson  River  R.R.  (L.  Sh.  coll.)  3^s,  1998, 
St.  L.,  Iron  Mountain  &  Southern  Ry.  (River  &  Gulf  Div.)  4s,  1933, 


Company's 
Market  Value. 
$135,000  00 
95,000  00 
10,300  00 
13,100  00 
14,900  00 
10,400  00 
26,800  00 
32,700  00 
19,400  00 
51,500  00 
9,800  00 
20,800  00 
26,800  00 
21,800  00 

5,600  00  J 

41,600  00  ■ 

26,800  00 

32,700  00 

28,000  00 

41,200  00 

31,200  00 

26,800  00 

10,900  00 

5,600  00 

14,700  00 

32,800  00  1 

47,800  00 

7,700  00 

40,400  00 

19,400  00 

5,586  00 

4,550  00 

7,440  00 

2,600  00 

32,700  00 

28,000  00 

55,500  00 

28,200  00 

20,600  00 

13,000  00 

13,400  00 

38,800  00 

8,000  00 

14,420  00 

588  00 

4,872  00 

5,005  00 

2,480  00 

14,900  00 

8,350  00 

2,600  00 

20,200  00 

29,400  00 

83,300  00 

4,200  00 

2,790  00 

4,250  00 

33,300  00 

1,200  00 

11,550  00 

5,400  00 

10,300  00 

35,100  00 

23,900  00 

10,400  00 

20,800  00 

34,500  00  J 

11,700  00' 

11,600  00 

20,800  00 

10,100  00  \ 

29,400  00 

25,200  00 

11,900  00 

24,800  00 

54,500  00 

9,500  00 

31,200  00 

4,800  00 


Loaned 
Thereon. 
$100,000  00 
50,000  00 


100,000  00 


100,000  00 


100,000  00 


100,000  00 


100,000  00 


100,000  00 


100,000  00 


200,000  00 


100,000  00 


100,000  00 


100,000  00 
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100  shares  Atchison,  Topeka  &  Santa  F6  Ry., 

100      "      Chicago,  Milwaiikee  &  St.  Paul  Ry.,     . 

100      "      New  York  Central  R.R.,      . 

400      "       Northern  Pacific  Ry., 

600      "      Southern  Pacific  Co., 

600      "      Baltimore  &  Ohio  R.R 

300      "      Delaware,  Lackawanna  &  Western  R.R., 

170      "      Northern  Pacific  Ry., 
Southern  Ry.  4s,  1956, 

100  shares  American  Tobacco  Co.,  preferred, 

300      "      Atlantic  Coast  Line  R.R 

50      "      Consolidated  Gas  Co.,  New  York, 

300      "      Lehigh  Valley  R.R 

200      "      Reading  Co 

50      "      Southern  Pacific  Co., 

100      "      Twin  City  Rapid  Transit  Co., 

100      "      United  States  Steel  Corporation,  preferred, 

200      "      Brooklyn  Rapid  Transit  Company, 

300      "      Chicago,  Milwaukee  &  St.  Paul  Ry.,     . 

100      "      Delaware,  Lackawanna  &  Western  R.R., 
Minneapolis  &  St.  Louis  R.R.  5s,  1934,  . 

100  shares  Atchison,  Topeka  &  Santa  F6  Ry.,  preferred 

600      "      Great  Northern  Ry.,  preferred, 
Chicago,  Milwaukee  &  St.  Paul  Ry.  4Js,  1932, 
New  York  Central  &  Hud.  River  R.R.  (L.  Sh.  coll.)  3^3,  1998 

300  shares  Northern  Pacific  Ry., 
1,200      "      Pennsylvania  R.R.,     . 

250       "       Southern  Pacific  Co., 

400      "      Atchison,  Topeka  &  Santa  F6  Ry 

200      "      New  York  Central  R.R.,      . 

200      "      Northern  Pacific  Ry., 

800      "      Pennsylvania  R.R.,     . 

500      "      Great  Northern  Ry.,  preferred, 

100      "      Southern  Pacific  Co., 

100      "       Union  Pacific  R.R.,     . 
New  York  Central  &  Hud.  River  R.R.  (L.  Sh 
Norfolk  &  Western  Ry.  4s,  1996,    . 
Seaboard  Air  Line  Ry.  4s,  1950, 

400  shares  Atchison,  Topeka  &  Santa  Fg  Ry 

200      "      Chicago,  Milwaukee  &  St.  Paul  Ry.,  preferred 

100       "       Chicago  &  Northwestern  Ry., 

200      "      Delaware  &  Hudson  Co., 

300      "      General  Electric  Co.,  . 

900      "      Pennsylvania  R.R.,     . 

100      "      Southern  Pacific  Co., 

200      "      United  States  Steel  Corporation,  preferred, 

400      "      Atchison,  Topeka  &  Santa  F6  Ry.,  preferred 

300      "      New  York  Central  R.R.,      . 

200      "       Norfolk  &  Western  Ry., 

300      "      Southern  Pacific  Co., 

200      "      Great  Northern  Ry.,  preferred, 

700      "      Northern  Pacific  Ry., 

100      "      Southern  Pacific  Co., 
Lake  Shore  &  Michigan  Southern  Ry.  4s,  1931, 

100  shares  Chicago,  Milwaukee  &  St.  Paul  Ry.,  preferred 

200      "      Great  Northern  Ry.,  preferred,     . 

500      "       Northern  Pacific  Ry., 

200      "      Union  Pacific  R.R 

Atchison,  Top.  &  Santa  F6  Ry.  4s,  1995, 

100  shares  Atchison,  Topeka  &  Santa  F6  Ry., 

100      "      Chicago,  Milwaukee  &  St.  Paul  Ry.,  common 

300      "      Great  Northern  Ry.,  preferred, 

400      "      New  York  Central  R.R.,      . 

100      "       Southern  Pacific  Co., 
New  York  Central  &  Hud.  River  R.R.  (L.  Sh.  coll.)  3Js,  1998, 

800  shares  Great  Northern  Ry.,  preferred,  . 
Atchison,  Topeka  &  Santa  F6  Ry.  4s,  1995,  . 
Chicago,  Milwaukee  &  St.  Paul  Ry.  4^s,  1932, 
Long  Island  R.R.  4s,  1949 

185  shares  Delaware,  Lackawanna  &  Western  Railroad, 
Minneapolis  &  St.  Louis  R.R.  5s,  1934,  . 

100  shares  American  Telephone  and  Telegraph  Co., 


,  preferred. 


coll.)  3is,  1998 


200 
200 
300 
300 
600 
400 
100 
200 
200 


Atlantic  Coast  Line  R.R., 
Baltimore  &  Ohio  R.R. 
Chicago,  Milwaukee  &  St.  Paul  Ry.,     . 
Great  Northern  Ry.,  preferred,     . 

Lehigh  Valley  R.R 

Twin  City  Rapid  Transit  Co., 

Union  Pacific  R.R.,  common. 

Union  Pacific  R.R.,  preferred. 

United  States  Steel  Corporation,  preferred, 


Company's 
Market  Value. 
$10,300  00 

9,100  00 
10,400  00 
43,600  00 
48,500  00  J 
50,400  00  1 
71,700  00 
18,530  00  f 

7,500  00 
10,700  00  ■ 
35,100  00 

6,660  00 
23,100  00 
20,200  00 

4,850  00 

9,600  00 
11,900  00  J 
16,400  00  ' 
27,300  00 
23,900  00 
57,850  00 

9,800  00 
70,200  00 
50,500  00 

3,900  00 
32,700  00 
67,200  00 
24,250  00 
39,200  00 
20,800  00 
21,800  00 
44,800  00  . 
58,500  00 ' 

9,700  00 
14,700  00  , 

3,900  00  f 
14,250  00 
29,160  00 
41,200  00 
24,800  00 
12,400  00 
29,800  00 
50,100  00 
50,400  00 

9,700  00 
23,800  00  J 
39,200  00' 
31,200  00 
26,800  00 
29,100  00 
23,400  00 
76,300  00 

9,700  00 
15,200  00  J 
12,400  00  " 
23,400  00 
64,600  00  [ 
29,400  00 

9,600  00  J 
10,300  00' 

9,100  00 
35,100  00 
41,600  00 

9,700  00 
15,600  00 
93,600  00 

9,500  00 

8,080  00 
22,100  00 
44,215  00 
26,700  00 
12,300  00 
23,400  00 
16,800  00 
27,300  00 
36,100  00  I 
38,500  00  ^ 
38,000  00 
14,700  00 
16,800  00 
23,800  00 


Loaned 
Thereon. 


$100,000  00 
100,000  00 

100,000  00 

100,000  00 

100,000  00 
100,000  00 
100,000  00 

100,000  00 

200,000  00 

100,000  00 
100,000  00 

100,000  00 

100,000  00 

100,000  00 
50,000  00 

200,000  00 


$4,016,516  00   $3,100,000  00 
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Schedule  B.    Bonds  and  Stocks  owned  by 

Government  Bonds.  Book  Value.  Rate. 

District  of  Columbia  3.65s,  1924,    .          .          .  $100,000  00  104 

State,  County  and  Municipal  Bonds. 

Alamance  County,  N.  C,  5s,  1959,          .          .  100,000  00  107 

Atlanta,  Ga.,  4|s,  1922 95,000  00  102 

Bayonne,  N.  J.,  4s,  1917 12,500  00  100 

Bayonne,  N.  J.,  5s,  1928,        ....  100,000  00  109 

Bergen  County,  N.  J.,  4^s,  1921,     .          .          .  2,000  00  102 

Bergen  County,  N.  J.,  4is,  1922-23,         .          .  32,000  00  103 

Bergen  County,  N.  J.,  4^s,  1924-26,         .          .  48,000  00  104 

Bergen  County,  N.  J.,  4^s,  1927,    .          .          .  6,000  00  105 

Bergen  County,  N.  J.,  4^s,  1933,     .          .          .  12,000  00  107 

Cumberland  County,  N.  C,  5s,  1929,      .          .  25,000  00  106 

Davidson  County,  Tenn.,  4is,  1939,         .          .  250,000  00  99 

Dillon  County,  S.  C,  5s,  1942,        .          .          .  25,000  00  109 

Duval  County,  Fla.,  5s,  1939,          .          .          .  100,000  00  108 

Elizabeth,  N.  J.,  4s,  1922,  op 400,000  00  100 

Elizabeth,  N.  J.,  4s,  1958,       ....  91,000  00  100 

Elizabeth  City  County,  Va.,  5s,  1928,      .          .  10,000  00  102 

Essex  County,  N.  J.,  4s,  1917-48,  .          .          .  692,500  00  100 

Hamilton  County,  Tenn.,  4^s,  1929,         .          .  50,000  00  101 

Hamilton  County,  Tenn.,  4^s,  1939,         .          .  50,000  00  102 

Lee  County,  S.  C,  5s,  1937,  op.  1923,       .          .  30,000  00  101 

Millburn,  N.  J.,  4s,  annually,           .          .          .  6,000  00  100 

Millburn,  N.  J.,  4s,  1929-30,            .          .          .  30,500  00  99 

Mobile  County,  Ala.,  5s,  1931,        .          .          .  50,000  00  107 

Montclair,  N.  J.,  5s,  1917,      ....  15,000  00  100 

Montclair,  N.  J.,  5s,  1918 15,000  00  101 

Montgomery  County,  Ala.,  4is,  1959,      .          .  150,000  00  102 

Nashville,  Tenn.,  4Js,  1935,   ....  125,000  00  103 

Newark,  N.  J.,  4s,  1922-23 980,000  00  100 

Norfolk,  Va.,  4s,  1928,             ....  11,000  00  98 

North  Caiolina  4s,  1950,         ....  200,000  00  102 

Perth  Amboy,  N.  J.,  4^3,  1924,       .          .          .  19,000  00  102 

Perth  Amboy,  N.  J.,  4^3,  1918,        .          .          .  49,000  00  101 

Pittsburgh,  Pa.,  4s,  1926,        ....  100,000  00  101 

Plainfield,  N.  J.,  4is,  1949-52,         .          .          .  28,000  00  109 

Plainfield,  N.  J.,  4^s,  1953-60,         .          .          .  72,000  00  110 

Rahway,  N.  J.,  4s,  1922,  op 49,401  33  99 

Sedalia,  Mo.,  4^-s,  1927,  op.,   ....  41,000  00  100 

Shelby  County,  Tenn.,  4|s,  1935,    .          .          .  50,000  00  102 

West  Hoboken,  N.  J.,  4^s,  1938,     .          .          .  50,000  00  104 

Railroad  Bo7ids. 

Akron  &  Barberton  Belt  1st  4s,  1942,      .          .  250,000  00  94 

Alabama  Midland  1st  5s,  1928,       .          .          .  50,000  00  107 

Allegheny  Valley  gen.  4s,  1942,        .          .          .  175,000  00  97 

Atch.,  Topeka  &  Santa  F6  gen.  4s,  1995,.          .  1,000,000  00  95 

At.,  T.  &  S.  F6  (C.-Ar.  L.)  1st  ref.  4is,  1962,  .  200,000  00  98 

Atch.,  T.  &  S.  F6  (E.  Okla.  Div.)  1st  4s,  1928,  250,000  00  97 

At.,  T.  &  S.  F6  (Trans.  Sh.  L.)  1st  4s,  1958,     .  450,000  00  92 

Atlanta,  Knox.  &  Nor.  1st  cons.  4s,  2002,         .  50,000  00  88 

Atlantic  Coast  Line  l.st  cons.  4s,  1952,    .          .  500,000  00  94 

Baltimore  &  Ohio  1st  4s,  1948,                   .          .  1,000,000  00  92 

Baltimore  &  Ohio  prior  lien  3|3,  1925,     .          .  250,000  00  94 

Bait.  &  O.  (Southw.  Div.)  1st  3is,  1925,           .  300,000  00  92 

Beech  Creek  1st  4s,  1936 50,000  00  96 

Belvidere-Delaware  cons.  4s,  1925,            .          .  500,000  00  99 

Belvidere-Delaware  cons.  4s,  1927,            .          .  250,000  00  99 

Bergen  County  1st  5s,  1921,             .          .          .  100,000  00  101 

Bleecker  St.  &  Fulton  Ferry  1st  4s,  1950,          .  10,000  00  61 

Broadway  Surface  1st  5s,  1924,       .          .          .  5,000  00  102 

Burl.,  Cedar  Rapids  &  Nor.  cons.  5s,  1934,       .  400,000  00  102 

Canada  Southern  1st  refunding  5s,  1962,           .  600,000  00  104 

Central  of  Georgia  1st  5s,  1945,       .          .          .  150,000  00  109 

Central  of  Georgia  cons.  5s,  1945,  .     *     .          .  125,000  00  102 

Central  Ohio  1st  cons.  4is,  1930,     .          .          .  100,000  00  101 

Central  Pacific  1st  refunding  4s,  1949,     .          .  600,000  00  91 

Central  of  New  Jersey  gen.  5s,  1987,        .          .  1,000,000  00  118 

Chesapeake  &  Ohio  1st  cons.  5s,  1939,     .          .  650,000  00  106 

Chic,  Burl.  &  Quincy  gen.  4s,  1958,         .          .  1,350,000  00  94 

Chic,  Burl.  &  Q.  (111.  Div.)  1st  43,  1949,           .  500,000  00  96 

Chic,  Burl.  &  Q.  (111.  Div.)  Ist  3Js,  1949,         .  200,000  00  87 

Chic.  &  East.  111.  1st  gen.  cons.  5s,  1937,           .  250,000  00  90 

Chicago  &  Erie  Ist  5s,  1982,             .          .          .  100,000  00  107 

Chic,  Ind.  &  Louis,  refunding  6s,  1947,             .  100,000  00  115 

Chic,  Indianapolis  &  Louis,  ref.  53,  1947,         .  300,000  00  101 

Chic,  Mil.  &  Puget  Sound  1st  4s,  1949,             .  500,000  00  92 

Chic,  Mil.  &  St.  Paul  gen.  4|s,  1989,       .          .  700,000  00  103 

Chic,  Mil.  &  St.  Paul  gen.  4s,  1989,         .          .  200,000  00  94 

Chic,  Mil.  &  St.  Paul  gen.  3^s,  1989,     .          .  100,000  00  81 


THE  Company. 

Market  Value.     Amortized  Value. 
$104,000  00         $104,794  33 


107,000  00 
96,900  00 
12,500  00 

109,000  00 
2,040  00 
32,960  00 
49,920  00 
6,300  00 
12,840  00 
26,500  00 

247,500  00 
27,250  00 

108,000  00 

400,000  00 
91,000  00 
10,200  00 

692,500  00 
50,500  00 
51,000  00 
30,300  00 
6,000  00 
30,195  00 
53,500  00 
15,000  00 
15,150  00 

153,000  00 

128,750  00 

980,000  00 
10,780  00 

204,000  00 
19,380  00 
49,490  00 

101,000  00 
30,520  00 
79,200  00 
48,907  32 
41,000  00 
51,000  00 
52,000  00 

235,000  00 

53,500  00 
169,750  00 
950,000  00 
196,000  00 
242,500  00 
414,000  00 

44,000  00 
470,000  00 
920,000  00 
235,000  00 
276,000  00 

48,000  00 
495,000  00 
247,500  00 
101,000  00 
6,100  00 
5,100  00 
408,000  00 
624,000  00 
163,500  00 
127,500  00 
101,000  00 
546,000  00 
1,180,000  00 
689,000  00 
1,269,000  00 
480,000  00 
174,000  00 
225,000  00 
107,000  00 
115,000  00 
303,000  00 
460,000  00 
721,000  00 
188,000  00 

81,000  00 


113,125  99 

96,487  53 

12,500  00 

105,740  13 

2,021  31 

32,434  74 

48,868  15 

6,128  37 

12,356  89 

26,776  14 

254,000  61 

26,708  47 

108,304  01 

400,000  00 

91,000  00 

10,408  59 

708,618  88 

51,419  33 

52,109  28 

31,071  69 

6,000  00 

30,500  Oo 

53,012  90 

15,000  00 

15,000  00 

156,125  23 

128,006  75 

980,000  00 

11,307  07 

200,000  00 

19,478  55 

49,084  48 

100,787  55 

28,048  53 

72,132  47 

49,401  33 

41,000  00 

51,434  32 

52,037  93 

251,193  62 

54,925  15 
187,556  86 
955,154  88 
202,723  51 
240,184  04 
423,957  97 

48,750  00 
484,575  71 
936,352  94 
242,726  16 
285,216  16 

52,283  65 
496,023  66 
250,824  64 
102,380  48 

10,000  00 
5,347  96 
444,081  32 
632,943  00 
162,422  81 
134,873  59 
105,117  20 
580,983  11 
1,136,267  33 
714,969  36 
1,309,467  30 
491,509  67 
182,262  32 
225,000  00 
111,766  69 
124,901  15 
327,862  46 
477,403  48 
710,030  10 
209,570  58 

91,641  93 
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C,  Mil.  &  St.  P.  (C.  &  P.  W.  Div.)  1st  5s,  1921, 
C,  Mil.  &  St.  P.  (W.  &  M.  Div.)  1st  5s,  1921, 
Chicago  &  Northwestern  extension  43,  1926, 
Chicago  &  Northwestern  gen.  5s,  1987,    . 
Chicago  &  Northwestern  gen.  4s,  1987,    . 
Chicago  &  Northwestern  5s,  1929, 
Chic,  Rock  Island  &  Pacific  1st  6s,  1917, 
Chic,  Rock  Island  &  Pacific  1st  ref.  4s,  1934, 
Chic,  Rock  Island  &  Pacific  gen.  4s,  1988, 
Chic,  St.  Louis  &  N.  Orleans  cons.  5s,  1951, 
Chic,  St.  L.  &  Pitts.  1st  cons.  5s,  1932, 
Chic,  St.  P.,  Minn.  &  Om.  cons.  6s,  1930, 
Chic.  Union  Station  Co.  1st  4is,  1963,     . 
Chic  &  West  Michigan  1st  5s,  1921, 
Chicago  &  Western  Indiana  cons.  4s,  1952, 
Cin.,  Ind.,  St.  L.  &  Chic.  1st  gen.  4s,  1936, 
Cin.,  Ind.  &  Western  1st  5s,  1965, 
CI.,  Cin.,  Ch.  &  St.  L.  gen.  4s,  1993, 
C,  C,  C.  &  St.  L.  (C,  W.  &  M.  D.)  4s,  1991 
C,  C,  C.  &  St.  L.,(St.  L.  Div.)  4s,  1990, 
C,  C,  C.  &  St.  L.  (W.  W.  V.  Div.)  4s,  1940, 
C,  C,  C.  &  Ind.  gen.  cons.  63,  1934, 
Cleveland  &  Pittsburgh  gen.  4Js,  1942,  . 
Colorado  &  Southern  1st  4s,  1929, 
Columbus  &  Toledo  1st  ext.  4s,  1955, 
Dayton  &  Michigan  cons.  45s,  1931, 
Del.  &  Bound  Brook  1st  cons.  3js,  1955, 
Del.  &  Hudson  Co.  1st  ref.  4s,  1943, 
Detroit,  Gr.  Rap.  &  West.  1st  cons.  4s,  1946, 
East  Tenn.,  Va.  &  Ga.  1st  cons.  5s,  1930, 
East  Tenn.,  Va.  &  Ga.  cons.  5s,  1956,      . 
Easton  &  Amboy  1st  5s,  1920, 

Erie  cons.  7s,  1920 

Evans.  &  Terre  Haute  1st  cons.  6s,  1921, 
Evansville  &  Terre  Haute  1st  gen.  53,  1942, 
Flint  &  P^re  Marquette  6s,  1920,   . 
Flint  &  Pdre  Marquette  4s,  1920,    . 
Fort  Worth  &  Denver  City  1st  6s,  1921, 
Fremont,  Elkhorn  &  Mo.  Val.  cons.  6s,  1933, 
Georgia  &  Alabama  1st  cons.  5s,  1945,    . 
Great  Northern  1st  refunding  4  js,  1961, 
111.  Cen.  (Louis.  Div.  &  Term.)  1st  3is,  1953, 
111.  Cen.  purchased  lines  1st  3js,  1952,     . 
111.  Cen.  (West.  Lines)  1st  4s,  1951, 
Indiana,  Bloom.  &  Western  1st  ext.  4s,  1940, 
Indianapolis  &  St.  Louis  1st  7s,  1919, 
International  &  Gr.  Northern  Ist  6s,  1919, 
Iowa  Falls  &  Sioux  City  1st  7s,  1917, 
Jefferson  1st  5s,  1919,    .... 
Kansas  City  Terminal  1st  4s,  1960, 
Kentucky  Central  1st  4s,  1987, 
Lake  Shore  &  Michigan  Southern  3js,  1997, 
Lake  Shore  &  Michigan  So.  deb.  4s,  1928, 
Lehigh  Valley  gen.  cons.  4^3,  2003, 
Lehigh  Valley  of  New  York  1st  4Js,  1940, 
Lehigh  Valley  Terminal  1st  5s,  1941, 
Long  Dock  Co.  cons.  6s,  1935, 
Long  Island  1st  cons.  5s,  1931, 
Long  Island  1st  cons.  4s,  1931, 
Louis.  &  Jeffer.  Bridge  Co.  4s,  1945, 
Louisville  &  Nashville  gen.  6s,  1930, 
Louisville  &  Nashville  unified  4s,  1940,   . 
L.  &  N.  (At.,  K.  &  Cin.  Div.)  4s,  1955,  . 
Louisville  &  Nashville  (St.  Louis  Div.)  6s,  1921 
Mich.  Cen.  (D.  &  B.  C.  Div.)  1st  5s,  1931, 
Michigan  Central  1st  3^s,  1952,      . 
Midland  of  N.  J.  1st  ext.  5s,  1940, 
Mil.,  Lake  Shore  &  West.  ext.  53,  1929,  . 
Mil.,  Sparta  &  Northw.  1st  43,  1947, 
Minn.,  Lyndale  &  Minn.  1st  cons.  5s,  1919, 
Minneapolis  &  St.  Louis  1st  cons.  5s,  1934, 
Minn.,  St.  P.  &  S.  Ste.  M.  1st  cons.  43,  1938, 
Minn.,  S.  Ste.  Marie  &  Atl.  1st  4s,  1926, 
Mo.,  Kan.  &  Eastern  1st  5s,  1942, . 
Mo.,  Kan.  &  Oklahoma  1st  5s,  1942, 
Missouri  Pacific  3d  4s,  1938,  . 
Mobile  &  Ohio  1st  6s,  1927,  . 
Morgan's  La.  &  T.  R.R.  &  S.S.  Co.  1st  7s,  1918, 
Morris  &  Essex  1st  ref.  3is,  2000,  . 
Nashville,  Chat.  &  St.  L.  Ist  cons.  5s,  1928, 
Newark  Passenger  1st  cons.  5s,  1930, 
New  Jersey  Junction  1st  4s,  1986, 
New  Jersey  &  New  York  1st  5s,  1950,     . 
New  York  Central  cons.  4s,  1998,  . 


Book  Value. 

$360,000  00 

150,000  00 

1,000,000  00 

1,000,000  00 

300,000  00 

31,000  00 

60,000  00 

100,000  00 

400,000  00 

150,000  00 

17,000  00 

201,000  00 

250,000  00 

40,000  00 

300,000  00 

250,000  00 

^    34,500  00 

150,000  00 

11,000  00 

275,000  00 

37,000  00 

65,000  00 

35,000  00 

100,000  00 

100,000  00 

150,000  00 

500,000  00 

300,000  00 

100,000  00 

36,000  00 

200,000  00 

56,000  00 

540,000  00 

58,000  00 

50,000  00 

30,000  00 

93,000  00 

100,000  00 

16,000  00 

165,000  00 

200,000  00 

50,000  00 

400,000  00 

50,000  00 

270,000  00 

100,000  00 

100,000  00 

40,000  00 

10,000  00 

100,000  00 

63,000  00 

125,000  00 

400,000  00 

150,000  00 

460,000  00 

234,000  00 

500,000  00 

150,000  00 

41,000  00 

70,000  00 

75,000  00 

500,000  00 

250,000  00 

80,000  00 

25,000  00 

250,000  00 

350,000  00 

42,000  00 

100,000  00 

100,000  00 

34,000  00 

1,000,000  00 

550,000  00 

150,000  00 

25,000  00 

250,000  00 

170,000  00 

63,000  00 

150,000  00 

200,000  00 

273,000  00 

250,000  00 

47,000  00 

200,000  00 


Rate. 

103 

104 

98 

116 

95 

105 

101 

76 

87 

108 

108 

118 

100 

107 

76 

93 

80 

79 

78 

82 

84 

116 

105 

94 

88 

96 

87 

99 

85 

105 

107 

102 

108 

100 

70 

116 

104 

105 

121 

103 

101 

79 

83 

91 

89 

105 

99 

101 

101 


87 

96 

101 

101 

113 

124 

106 

95 

83 

113 

97 

89 

107 

107 

85 

105 

107 

93 

101 

89 

95 

99 

78 

85 

82 

114 

104 

87 

108 

105 

89 

100 

85 


Market  Value. 

$370,800  00 

156,000  00 

980,000  00 

1,160,000  00 

285,000  00 

32,550  00 

60,600  00 

76,000  00 

348,000  00 

162,000  00 

18,360  00 

237,180  00 

250,000  00 

42,800  00 

228,000  00 

232,500  00 

27,600  00 

118,500  00 

8,580  00 

225,500  00 

31,080  00 

75,400  00 

36,750  00 

94,000  00 

88,000  00 

144,000  00 

435,000  00 

297,000  00 

85,000  00 

37,800  00 

214,000  00 

57,120  00 

583,200  00 

58,000  00 

35,000  00 

34,800  00 

96,720  00 

105,000  00 

19,360  00 

169,950  00 

202,000  00 

39,500  00 

332,000  00 

45,500  00 

240,300  00 

105,000  00 

99,000  00 

40,400  00 

10,100  00 

88,000  00 

56,070  00 

108,750  00 

384,000  00 

151,500  00 

464,600  00 

264,420  00 

620,000  00 

159,000  00 

38,950  00 

58,100  00 

84,750  00 

485,000  00 

222,500  00 

85,600  00 

26,750  00 

212,500  00 

367,500  00 

44,940  00 

93,000  00 

101,000  00 

30,260  00 

950,000  00 

544,500  00 

117,000  00 

21,250  00 

205,000  00 

193,800  00 

65,520  00 

130,500  00 

216,000  00 

286,650  00 

222,500  00 

47,000  00 

170,000  00 


Amortized  Value . 

$371,397  42 

155,286  58 

1,014,709  67 

1,136,037  17 

294,000  00 

32,550  00 

60,582  31 

76,000  00 

412,181  66 

184,406  97 

18,893  66 

235,228  61 

250,486  15 

42,800  00 

283,684  79 

252,013  69 

34,500  00 

143,500  56 

10,287  88 

264,227  73 

37,396  63 

77,101  27 

36,120  40 

97,103  89 

102,188  19 

150,361  27 

501,055  61 

293,811  73 

85,000  00 

37,519  36 

214,555  15 

57,418  36 

585,031  59 

58,000  00 

35,000  00 

34,800  00 

96,720  00 

107,097  13 

18,802  37 

178,581  16 

199,092  50 

46,957  73 

380,936  68 

45,375  00 

283,695  36 

106,266  29 

104,982  03 

40,857  19 

10,000  00 

87,500  00 

57,127  96 

123,750  00 

391,202  88 

151,205  62 

472,100  32 

244,529  14 

582,220  35 

163,468  60 

42,188  92 

69.955  37 
82,500  00 

480,848  79 
230.057  55 

85,195  99 

28,040  70 
253,053  91 
378,713  60 

45,573  46 

93,990  81 
101,413  31 

36,546  69 

.  961,764  67 

534,336  99 

117,000  00 

21,250  00 
246,117  89 
193,527  17 

64,975  19 
150,000  00 
213,397  32 
293,550  61 
264,238  06 

48.956  41 
200,000  00 
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N.  Y.  Central  &  Hudson  River  Ist  3§8,  1997, 
New  York,  Chic.  &  St.  L.  1st  4s,  1937,    . 
N.  Y.,  Lacka.  &  Western  cons.  53,  1923, 
N.  Y.,  Lack.  &  W.  term.  &  imp.  4s,  1923, 
N.  Y.,  L.  E.  &  W.  Dock  &  Imp.  Co.  1st  os,  1943 
N.  Y.,  Ont.  &  Western  refunding  4s,  1992, 
N.  Y.,  Penn.  &  Ohio  prior  lien  4^3,  1935, 
N.  Y.,  Prov.  &  Boston  gen.  4s,  1942, 
N.  Y.  &  Rockaway  Beach  1st  5s,  1927,   . 
N.  Y.,  Sus.  &  Western  1st  refund,  os,  1937, 
N.  Y.,  Susq.  &  W.  term.  1st  5s,  1943,      . 
Norfolk  &  Western  gen.  6s,  1931,    . 
Norfolk  &  West.  imp.  &  ext.  6s,  1934,     . 
Norfolk  &  Western  1st  cons.  4s,  1996, 
Norfolk  &  Western  1st  lien  &  gen.  4s,  1944, 
North  Hudson  County  cons.  5s,  1928, 
Northern  Ohio  1st  5s,  1945,   . 
Northern  Pacific  prior  lien  4s,  1997, 
Ogdens.  &  Lake  Champ.  1st  4s,  1948, 
Oregon  &  California  1st  5s,  1927,    . 
Oregon  R.R.  &  Nav.  Co.  cons.  4s,  1946, 
Oregon  Short  Line  1st  cons.  5s,  1946, 
Oregon  Short  Line  1st  6s,  1922, 
Ore.-Wash.  R.R.  &  N.  Co.  1st  ref.  4s,  1961, 
Oswego  &  Syracuse  cons.  5s,  1923, 
Pacific  of  Missouri  1st  4s,  1938, 
Paterson  cons.  6s,  1931, 
Pennsylvania  cons.  4js,  1960, 
Pennsylvania  cons.  4s,  1948, 
Phila.,  Bait.  &  Wash.  1st  4s,  1943, 
Philadelphia  &  Erie  gen.  4s,  1920,  . 
Phila.,  Wil.  &  Baltimore  deb.  4s,  1922,    . 
Pitts.,  Cin.,  Ch.  &  St.  L.  cons.  4^3,  1940, 
Pitts.,  Cin.,  Ch.  &  St.  L.  cona.  4Js,  1942, 
Pitts.,  Cin.,  Ch.  &  St.  Louis  cons.  4s,  1945, 
Pitts.,  Cin.,  Ch.  &  St.  Louis  cons.  4s,  1960, 
Pitts.,  Cin.,  Ch.  &  St.  L.  cons.  4i3,  1963, 
Pub.  Serv.  Newark  Term.  1st  5s,  1955,    . 
Rapid  Tian.  Street  1st  5s,  1921, 
Read.  Co.,  P.  &  R.  C.  &  I.  Co.  gen.  4s,  1997, 
Rio  Grande  Western  1st  4s,  1939,  . 
Roch.  &  Pitts.  1st  cons.  6s,  1922,    . 
Rochester  &  Pittsburgh  1st  6s,  1921, 
Rome,  Water.  &  Ogd.  1st  cons.  5s,  1922, 
St.  Louis  &  Cairo  4s,  1931,     . 
St.  L.,  I.  M.  &  S.  gen.  cons.  ry.  &  1.  gr.  5s,  1931 
St.  Louis  &  San  Fran.  gen.  6s,  1931, 
St.  Louis  &  San  Fran.  gen.  5s,  1931, 
St.  Paul  City  cons.  5s,  1937, 
St.  Paul  &  Duluth  1st  5s,  1931,       . 
St.  Paul  &  Duluth  2d  5s,  1917, 
St.  Paul  &  Duluth  1st  cons.  4s,  1968,      . 
St.  Paul,  Minn.  &  Man.  cons.  6s,  1933,   . 
St.  Paul,  Minn.  &  Man.  cons.  4^8,  1933, 
St.  Paul,  Minn.  &  Man.  cons.  4s,  1933,   . 
St.  Paul,  Minn.  &  Man.  (Mon.  Ex.)  4s,  1937, 
St.  P.,  Minn.  &  Man.  (Pac.  Ex.)  4s,  1940, 
St.  Paul  &  Northern  Pacific  gen.  6s,  1923, 
St.  Paul  &  Sioux  City  1st  6s,  1919, 
Savannah,  Florida  &  West.  1st  6s,  1934, 
Scioto  Valley  &  New  England  1st  4s,  1989, 
Sioux  City  &  Pacific  1st  3j3,  1936, 
South  Carolina  &  Ga.  1st  5s,  1919, 
South  &  North  Alabama  cons.  5s,  1936,  . 
Southern  Pacific  Branch  1st  6s,  1937, 
Southern  Pacific  1st  refunding  4s,  1955, 
Term.  R.R.  Assoc,  of  St.  Louis  1st  4is,  1939, 
Toledo  &  Ohio  Central  1st  5s,  1935, 
Toledo  &  Ohio  Cent.  (W.  Div.)  1st  5s,  1935, 
Tol.,  Wal.  Valley  &  Ohio  gen.  4is,  1931, 
Tol.,  Wal.  Valley  &  Ohio  gen.  4Js,  1933, 
Tol.,  Wal.  Valley  &  Ohio  gen.  4s,  1942,  . 
Union  Pacific  1st  lien  &  refunding  4s,  2008, 
Union  Pac.  1st  R.R.  &  land  grant  4s,  1947, 
United  N.  J.  R.R.  &  Canal  Co.  gen.  4s,  1923, 
United  N.  J.  R.R.  &  Canal  Co.  gen.  4s,  1929, 
Utah  &  Northern  1st  cons.  5s,  1926, 
Utah  &  Northern  1st  extended  4s,  1933, 
Vandalia  cons.  4s,  1955, 
Vandalia  cons.  4s,  1957, 
Virginia  Midland  gen.  58,  1936, 

Wabash  1st  5s,  1939 

Washington  Terminal  Co.  1st  3is,  1945, 
West  Jersey  &  Seashore  1st  cons.  4s,  1936, 


Book  Value. 
$500,000  00 
144,000  00 
200,000  00 
164,000  00 
300,000  00 
265,000  00 
100,000  00 
100,000  00 

25,000  00 
111,000  00 
190,000  00 
225,000  00 
400,000  00 
555,000  00 
240,000  00 
150,000  00 
150,000  00 
1,200,000  00 

40,000  00 
100,000  00 
500,000  00 
440,000  00 
307,000  00 
250,000  00 

60,000  00 
450,000  00 

48,000  00 
490,000  00 
100,000  00 
200,000  00 
500,000  00 
250,000  00 

79,000  00 

71,000  00 

45,000  00 
130,000  00 
440,000  00 
100,000  00 
100,000  00 
400,000  00 
216,000  00 

28,000  00 

49,000  00 
150,000  00 
100,000  00 
425,000  00 
100,000  00 
150,000  00 
125,000  00 
100,000  00 

80,000  00 

75,000  00 
400,000  00 
550,000  00 

50,000  00 
260,000  00 
193,939  38 

45,000  00 
200,000  00 

40,000  00 

87,000  00 

94,000  00 
100,000  00 
220,000  00 

56,000  00 
500,000  00 
250,000  00 

43,000  00 
130,000  00 
142,000  00 

68,000  00 
100,000  00 
700,000  00 
700,000  00 
100,000  00 
100,000  00 

50,000  00 
100,000  00 
444,000  00 
106,000  00 
230,000  00 
100,000  00 
500,000  00 
400,000  00 


Rate. 

86 

94 

104 

99 

106 

80 

100 

94 

103 

98 

106 

121 

122 

94 

92 

104 

92 

95 

75 

102 

93 

107 

109 

86 

103 

93 

113 

107 

100 

100 

100 

100 

103 

103 

97 

97 

103 

100 

102 

95 

79 

109 

107 

104 

89 

102 

113 

103 

103 

108 

100 

92 

121 

104 

99 

97 

90 

110 

105 

122 

94 

89 

101 

108 

123 

93 

100 

105 

100 

100 

100 

93 

92 

99 

100 

100 

103 

96 

92 

92 

107 

106 

86 


Market  Value. 

$430,000  00 

135,360  00 

208,000  00 

162,360  00 

318,000  00 

212,000  00 

100,000  00 

94,000  00 

25,750  00 

108,780  00 

201,400  00 

272,250  00 

488,000  00 

621,700  00 

220,800  00 

156,000  00 

138,000  00 

1,140,000  00 

30,000  00 

102,000  00 

465,000  00 

470,800  00 

334,630  00 

215,000  00 

61,800  00 

418,500  00 

54,240  00 

524,300  00 

100,000  00 

200,000  00 

500,000  00 

250,000  00 

81,370  00 

73,130  00 

43,650  00 

126,100  00 

453,200  00 

100,000  00 

102,000  00 

380,000  00 

170,640  00 

30,520  00 

52,430  00 

156,000  00 

89,000  00 

433,500  00 

113,000  00 

154,500  00 

128,750  00 

108,000  00 

80,000  00 

69,000  00 

484,000  00 

572,000  00 

49,500  00 

252,200  00 

174,545  44 

49,500  00 

210,000  00 

48,800  00 

81,780  00 

83,660  00 

101,000  00 

237,600  00 

68,880  00 

465,000  00 

250,000  00 

45,150  00 

130,000  00 

142,000  00 

68,000  00 

93,000  00 

644,000  00 

693,000  00 

100,000  00 

100,000  00 

51,500  00 

96,000  00 

408,480  00 

97,520  00 

246,100  00 

106,000  00 

430,000  00 

396,000  00 


Amortized  Value. 

$497,816  91 

135,275  98 

209,395  28 

164,399  24 

302,500  00 

274,391  42 

108,301  89 

97,125  00 

26,650  68 

107,115  93 

210,833  63 

266,326  03 

481,088  24 

537,257  60 

224,365  04 

157,959  37 

166,484  66 

1,168,782  40 

39,754  85 

100,000  00 

479,346  02 

488,590  04 

329,548  30 

232,913  29 

64,051  14 

427,298  95 

51,709  75 

512,270  43 

97,586  64 

202,974  99 

500,000  00 

250,516  46 

86,109  85 

75,406  05 

47,877  73 

128,700  00 

447,115  00 

94,009  58 

100,722  57 

391,125  00 

190,107  99 

30,100  52 

52,467  05 

157,724  51 

100,159  79 

459,493  20 

119,040  46 

163,144  36 

137,793  94 

113,942  84 

80,571  15 

74,452  78 

475,632  70 

589,841  07 

49,463  86 

258,711  75 

189,796  14 

49,228  64 

208,093  53 

47,251  47 

82,215  00 

84,692  03 

101,710  64 

243,424  57 

69,656  34 

475,820  60 

264,727  44 

47,235  78 

142,516  64 

145,999  23 

70,021  60 

101,449  81 

667,775  00 

704,032  73 

102,670  56 

102,807  87 

52,906  10 

97,916  49 

449,307  75 

102,872  05 

251,152  53 

103,555  98 

487,752  38 

404,420  86 
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West  Jersey  &  Seashore  1st  cons.  3js,  1936, 
West  Shore  1st  4s,  2361, 
Western  N.  Y.  &  Penn.  1st  5s,  1937, 
Wilkesbarre  &  Eastern  1st  5s,  1942, 
Wilkesbarre  &  Scranton  1st  45S,  1938,     . 

Miscellaneous  Bonds. 
American  Dock  &  Imp.  Co.  1st  5s,  1921, 
Brooklyn  Un.  Gas  Co.  1st  cons.  Ss,  1945, 
Davenport  Water  Co.  Ist  4s,  1922, 
Elizabethtown  Gas  Lt.  Co.  ref.  4Js,  1933, 
Elizabethtown  Water  Co.  gen.  4s,  1919, 
Hoboken  Land  &  Imp.  Co.  53,  1930, 
Newark  Gas  Co.  1st  6s,  1944, 
N.  Y.  &  East  River  Gas  Co.  1st  5s,  1944, 
University  of  City  of  N.  Y.  Ist  4s,  1920, 


Total  bonds, 


Railroad  Stocks. 
690  shares  Cin.,  Ind.  &  West.,  preferred, 
690      "       Cin.,  Ind.  &  Western,  common, 


Total  stocks, 
Grand  total, 


Book  Value. 

SI 50, 000  00 

375,000  00 

60,000  00 

10,000  00 

100,000  00 

85,000  00 
160,000  00 
565,000  00 
200,000  00 
175,000  00 

40,000  00 
200,000  00 

58,000  00 

40,000  00 

$55,028,340  71 


Rate. 
91 
92 

105 
81 

101 

104 
108 

98 
105 

90 
103 
123 
103 
100 


j      $17,250  00  I 

$17,250  00 
$55,045,590  71 


Market  Value. 

$136,500  00 

345,000  00 

52,500  00 

8,100  00 

101,000  00 

88,400  00 
172,800  00 
553,700  00 
210,000  00 
157,500  00 

41,200  00 
246,000  00 

59,740  00 

40,000  00 


Amortized  Value. 

$146,880  45 

385,199  73 

53,755  13 

10,689  50 

100,000  00 

87,918  25 
181,529  56 
565,000  00 
200,000  00 
174,676  77 

41,005  64 
260,854  55 

64,022  57 

40,123  97 


$54,346,507  76    $56,060,392  15 


Book  Value.     Rate. 
15 


Market  Value. 

$10,350  00 

5,520  00 

$15,870  00 


Market  Value. 

$10,350  00 

5,520  00 

$15,870  00 


$54,362,377  76    $56,076,262  15 


NATIONAL  LIFE  INSURANCE  COMPANY,  MONTPELIER,  VT. 

Incorporated  Nov.  13,  1848.    Commenced  business  Feb.  1,  1850. 

Fred  A,  Kowl and,  President.  Osman  D.  Clark,  Secretary. 

Income. 
First  year's  premiums,    .         .         .         .         .         . 

Surrender  values  applied  to  pay  first  year's  premiums. 


Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions. 
Consideration  for  life  annuities,        .... 
Consideration  for  supplementary  contracts  involving  life  con 
tingencies,  ....... 

Total  new  premiums,        ....      $1,649,157  19 
Renewal  premiums,         .  .  .  . 

Dividends  applied  to  pay  renewal  premiums,     . 
Dividends  applied  to  shorten  endowment  or  premium  paying 

period,       .         .  .         .         .         • 

Surrender  values  applied  to  pay  renewal  premiums,  . 
Renewal  premiums  on  deferred  annuities, 

Total  renewal  premiums,  .         .         .      $6,190,802  58 


$835,430  58 
653  01 


$836,083  59 

75,094  49 

726,286  81 

11,692  30 

5,474,804  85 
704,638  98 

9,476  27 

240  33 

1,642  15 


Total  premium  income,    .         .         .         .       _  .        _  •       _  •  $7,839,959  77 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,     .........         81,833  82 

Dividends  left  with  company  to  accumulate,     ....         11,242  93 

Interest  on  mortgages,    .....      $1,507,905  87 

on  bonds, 931,939  00 

on  premium  notes  and  policy  loans,      .  629,394  22 

on  bank  deposits,       ....  37,478  78 

on  other  debts,  ....  11,222  44 

Discount  on  claims  paid  in  advance,         .         .  1,699  14 

Rent,  including  $12,000  for  occupancy  of  own 

buUdings, 23,086  73    3,142,726  18 
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Agents'  balances  previously  charged  off,  .... 
Profit  on  sale  or  maturity  of  real  estate,  19.53.;  bonds,  $3,355, 
All  other, . 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1915,    ...... 


^8,141  01 

3,364  53 

60  00 


Total, 


$11,087,328  24 
.  61,577,600  36 

$72,664,928  60 


Disbursements  . 


Death  claims  and  additions,    . 
Matured  endowments  and  additions. 


52,250,943  16 
1,063,649  86  $3,314,593  02 


Annuities  involving  life  contingencies. 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums. 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
applied  to  shorten  endowment  or  premium  paying 
period,        ...... 

applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  policy  holders,  .... 

Investigation  and  settlement  of  poHcy  claims,   . 
Supplementarj^  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered,     . 
Commissions  to  agents:    new  policies,  $390,199.52;    renewals 

$411,061.87;  annuities,  $36,295.35, 
Agency  supervision,  traveling  and  other  agency  expenses. 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Medical  examiners'  fees,  $61,060.50,  and  inspections,  $9,214.42 
Salaries  of  officers  and  home  office  employees,  . 
Rent,  including  $12,000  for  occupancy  of  own  buildings, 
Advertising,  printing,  postage,  etc.. 
Legal  expenses,      .... 
Furniture  and  fixtures,   . 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate, 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees. 
All  other  licenses,  fees  and  taxes. 
Agents'  balances  charged  off,  . 
Loss  on  sale  or  maturity  of  ledger  assets, 
Decrease  by  adjustment  in  book  value  of  ledger  assets. 
Home  office  supplies,      .         . 
Home  office  travel. 
Investment  expense. 
All  other  disbursements. 

Total  disbursements, 

Balance,  .... 


594,481  69 

1,465,132  52 

653  01 

240  33 

670,547  26 

704,638  98 

9,476  27 
75,094  49 
11,242  93 

56,846,100  50 

5,032  31 

30,456  12 

1,416  85 

837,556  74 

24,575  19 

105,158  26 

70,274  92 

199,630  59 

65,206  45 

78,921  53 

914  53 

9,740  63 

9,683  64 

5,621  17 

107,235  57 

7,389  98 

105,208  61 

1,872  10 

103  14 

55,362  50 

17,672  66 

663  04 

54,916  01 

50  73 

.  $8,640,763  77 

$64,024,164  83 
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Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Loans  to  policy  holders. 
Premium  notes  on  policies  in  force. 
Book  value  of  bonds  (Schedule  A), 
Cash  in  office, 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),   ...... 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  due  and  accrued  on : 

Mortgages, 

Bonds,       .  .  .  ■ 

Premium  notes  and  policy  loans. 

Other  assets. 
Rents  due  and  accrued,  . 

Market  value  of  bonds  over  book  value. 


$251,500  00 

30,637,993  46 

8,267,366  97 

2,125,775  33 

22,025,033  10 

2,599  77 

20,000  00 

692,375  22 

1,520  98 

$64,024,164  83 


$822,186  98 

344,100  82 

346,404  49 

1,616  01 

889  17    1,515,197  47 


673,141  73 


New  Business. 

$75,000  49 
104,672  94 

$179,673  43 
43,596  33 


Uncollected  premiums,   . 
Deferred  premiums, 

Total,     .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
premiums. 

Gross  assets,  ...... 

Assets  not  admitted. 
Agents'  debit  balances,  ..... 
Overdue  and  accrued  interest  in  default,  . 


Renewals. 

$443,259  33 
594,329  57 

$1,037,588  90 
229,010  83 


$136,077  10 


,578  07       944,655  17 


>2,137  11 
1,770  82 


Admitted  assets,      .......  * 

Liabilities,  Surplus  and  Other  Funds. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 


r,157,159  20 


3,907  93 
r,153,251  27 


interest  at  3  per  cent.. 


Present  value  of  supplementary  contracts  not  involving  life 

contingencies,     .          .          .          •          •       .  •.  • 

Surrender  values  claimable  on  terminated  policies,  . 

Death  losses  in  process  of  adjustment,      .         .  $15,278  39 

reported, 127,527  34 

incurred  but  unreported,       .         .  50,000  00 

Matured  endowments  due  and  unpaid,     .          .  4,012  00 

Death  losses  and  other  policy  claims  resisted,    .  5,000  00 

Annuity  claims  due  and  unpaid,       .         .         .  24,253  02 


$55,110,328  00 


325,136  00 
4,068  21 


226,070  75 
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Dividends  left  to  accumulate  and  interest  thereon,     . 

Premiums  paid  in  advance,      ....... 

Unearned  interest  and  rent  paid  in  advance,      .... 

Commissions  to  agents  due  or  accrued,     ..... 

Miscellaneous  accounts  due  or  accrued,    ..... 

Medical  examiners'  fees  due  or  accrued,   ..... 

Legal  fees  due  or  accrued,       ....... 

Federal,  state  and  other  taxes  due  or  accrued,  .... 

Dividends  or  other  profits  due  poHcy  holders,    .... 

Dividends   apportioned   on   annual  dividend   policies,   payable 
during  1917, 

Dividends  apportioned  on  deferred  dividend  policies,  payable 
during  1917, 

Held  for  deferred  dividends,  payable  after  1917,  viz.:         ' 
Twenty-year  period  policies,         .         .         .      $4,315,943  86 
Fifteen-year  period  policies,          .         .         .  203,897  64 

All  other, 2,525  06 


Life  rate  endowment  dividends,       ...... 

Cost  of  collection  on  unpaid  premiums  in  excess  of  the  loading 
thereon,     .......... 

Surplus  set  apart  for  payment  at  termination  of  insurance. 


$17,834  62 

6,095  54 

1,426  41 

106  16 

25,000  00 

445  00 

550  00 

213,243  43 

65,164  56 

1,061,750  72 

506,020  81 


4,522,366  56 
127,762  48 

41,744  33 
10,956  67 


Unassigned  funds  (surplus),     . 


Total, 


162,266,070  25 
.    4,887,181  02 

$67,153,251  27 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1915,     .         .       '< 
Received  during  1916,  old  policies,  . 

Used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, 
in  payment  of  dividends  to  policy  holders. 

Redeemed  by  maker  in  cash,  .... 

Premium  notes  on  hand  Dec.  31,  1916, 

Exhibit  of  Policies. 


J,143,243  93 
365,370  32  $2,508,614  25 


$57,630  70 

191,787  87 

27  04 

133,393  31 


382,838  92 
2,125,775  33 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions. 


In  Force  Dec.  31,  1916. 

Number.  Amount.  Total  No.  Total  Amount. 

61,481  $126,245,639  00 
26,455  42,938,586  00 
14,104      33,146,481  00 

538,675  00  102,040  $202,869,381  00 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions. 


Issued  during  the  Year. 

8,367    $18,376,864  00 

2,354        3,819,180  00 

2,688        7,838,207  00 

142,176  00 


13,409      30,176,427  00 
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Whole  life,    . 
Endowment, 
All  other, 

Old  Policies  revived. 

Number.                  Amount. 

148         $263,240  00 
50             53,500  00 
34           102,500  00 

Total  No. 

232 

Total  Amount. 

$419,240  00 

Whole  life,    . 
All  other, 

Old  Policies  increased. 

$12,647  00 
135  00 

12,782  00 

Whole  life,    . 
Endowment, 
All  other, 

Transfers,  Deductions. 
791         $445,043  00 
320           314,444  00 
235           554,848  00 

1,346      $1,314,335  00 

Whole  life,    . 
Endowment, 
All  other, 


Total, 


Transfers,  Additions. 
360         $661,662  00 
65  110,040  00 

921  542,633  00 


1,346      $1,314,335  00 


115,681  $233,477,830  00 


Terminated  during  the  Year. 


Whole  life,    . 

3,822 

$8,847,800  00 

Endowment, 

1,830 

3,274,097  GO 

All  other, 

2,965 

6,989,886  00 

Reversionary  additions. 

- 

35,647  00 

8,617 

$19,147,430  00 

Hoiv  terminated. 

By  death. 

960 

$2,233,239  00 

maturity. 

634 

1,058,745  00 

expiry,     . 

759 

1,390,272  00 

surrender, 

1,764 

4,460,838  00 

lapse. 

1,982 

3,747,445  00 

decrease, 

980 

3,206,586  00 

Not  taken,    . 

1,538 

3,050,305  00 

8,617      19,147,430  00 


Policies  in  Force  Dec.  SI,  1916. 
Whole  life,    .         .         .         65,743  $136,267,209  00 
Endowment,  .         .         26,774      43,332,765  00 

All  other,      .         .         .          14,547      34,085,096  00 
Reversionary  additions,  .  -  645,330  00   107,064  $214,330,400  00 
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Schedule  A. 

Government  Bonds. 
United  States  4s,  1925, 

State,  County  and  Municipal  Bonds. 
Aberdeen,  S.  D.,  4Js,  1932,    . 
Ada  County,  Ida.,  4^8,  1917-19, 
Ada  County,  Ida.,  4js,  1920, 
Akron,  O.,  sch.  dist.  4^3,  1920-22, 
Akron,  O.,  sch.  dist.  4^s,  1923-24, 
Akron,  O.,  sch.  dist.  5s,  1931, 
Akron,  O.,  sch.  dist.  5s,  1933, 
Akron,  O.,  sch.  dist.  5s,  1934, 
Akron,  O.,  4is,  1933,     . 
Alabama  4s,  1956, 
Alamance  County,  N.  C,  5s,  1933, 
Alameda,  Cal.,  4^s,  1919-23, 
Alameda,  Cal.,  48,  1929, 
Alameda,  Cal.,  4s,  1930-38,   . 
Alameda,  Cal.,  4s,  1939, 
Alameda,  Cal.,  5s,  1934-37,    . 
Alameda,  Cal.,  5s,  1951, 
Albany,  Mo.,  4s,  1920,  op.,    . 
Albany,  N.  Y.,  4s,  1930, 
Albany,  N.  Y.,  48,  1921-23,   . 
Albany,  N.  Y.,  43,  1924-25,   . 
Albany,  N.  Y.,  4Js,  1932, 
Albany,  N.  Y.,  4  is,  1928-29, 
Albany,  N.  Y.,  4Js,  1930-32, 
Albany  County,  N.  Y.,  4s,  1927, 
Alcona  County,  Mich.,  5s,  1917, 
Allegheny,  Pa.,  43,  1926-31,  . 
Allegheny  County,  Pa.,  4s,  1925-38, 
Alliance,  O.,  5s,  1935,    . 
Alliance,  O.,  5s,  1940-41, 
Alliance,  O.,  5s,  1942,    . 
Altoona,  Pa.,  4s,  1934,  op.,    . 
Altoona,  Pa.,  4s,  1940,  op.  1930, 
Americus,  Ga.,  4^s,  1941, 
Amherst  County,  Va.,  4js,  1918, 
Anne  Arundel  County,  Md.,  4s,  1926-31 
Ansonia,  Conn.,  4s,  1935, 
Antigo,  Wis.,  4s,  1917-21,       . 
Appanoose  County,  la.,  43s,  1917, 
Appleton,  Wis.,  4Js,  1930-32, 
Arizona  4^8,  1938,  op.  1928,  . 
Asheville,  N.  C,  53,  1930,      . 
Asheville,  N.  C,  5s,  1931-33, 
Asheville,  N.  C,  58,  1934-37, 
Asheville,  N.  C,  58,  1938-39, 
Ashland  County,  Wis.,  5s,  1927, 
Ashland  County,  Wis.,  58,  1928, 
Ashtabula,  O.,  sch.  dist.  5s,  1934-35, 
Ashtabula,  O.,  sch.  dist.  5s,  1936,   . 
Ashtabula,  O.,  sch.  dist.  58,  1939-41, 
Atchison  County,  Kan.,  4s,  1929,  op., 
Atlanta,  Ga.,  4i8,  1921-23,     . 
Atlanta,  Ga.,  4^8,  1920, 
Augusta,  Ga.,  4^3,  1942, 
Aurora,  111.,  4Js,  1917,  . 
Aurora,  111.,  4^3,  1918-19,       . 
Aurora,  111.,  4^8,  1920, 
Aurora,  111.,  4^s,  1929-31,       . 
Aurora,  111.,  4^s,  1932-35,       . 
Baker  City,  Ore.,  53,  1921,     . 
Baker  City,  Ore.,  5s,  1934,     . 
Baltimore,  Md.,  48,  1955-61, 
Baltimore,  Md.,  4Js,  1936-39, 
Baltimore,  Md.,  4^s,  1940-45, 
Barbour  County,  Ala.,  43S,  1929, 
Barton,  Vt.,  48,  1927-35,  op.. 
Battle  Creek,  Mich.,  48,  1919-23, 
Belding,  Mich.,  4s,  1935,  op.  1925, 
Bellevue,  Pa.,  4^8,  1920-22,   . 
Bellevue,  Pa.,  4^8,  1924, 
Bellevue,  Pa.,  4^s,  1926, 
Bellevue,  Pa.,  4^8,  1930, 
Bennington,  Vt.,  4s,  1917, 
Bergen  County,  N.  J.,  4 is,  1917, 
Bergen  County,  N.  J.,  4j8,  1938-39, 
Berkeley,  Cal.,  58,  1939-40,  . 


Bonds  owned  by  the  Company. 

Book  Value.   Rate.   Market  Value. 
$10,000  00   111    $11,100  00 


25,000  00 

5,880  00  i 

17,000  00 

8,000  00 

7,000  00 

10,000  00 

6,000  00 

25,000  00 

76,000  00 

50,000  00 

25,000  00 

2,000  00 

20,500  00 

2,500  00 

17,500  00 

7,500  00 

1,000  00 

50,000  00 

30,000  00 

20,000  00 

25,000  00 

10,600  00 

14,400  00 

50,000  00 

10,000  00 

23,500  00 

150,000  00 

20,000  00 

10,000  00 

5,000  00 

25,000  00 

50,000  00 

20,000  00 

40,000  00 

50,000  00 

35,000  00 

7,000  00 

10,000  00 

50,000  00 

50,000  00 

1,000  00 

9,000  00 

11,000  00 

4,000  00 

10,000  00 

10,000  00 

11,000  00 

9,000  00 

30,000  00 

14,000  00 

86,000  00 

14,000  00 

50,000  00 

3,500  00 

7,000  00 

3,500  00 

10,000  00 

15,000  00 

20,000  00 

20,000  00 

200,000  00 

20,000  00 

30,000  00 

31,000  00 

40,000  00 

28,000  00 

15,000  00 

10,000  00 

5,000  00 

5,000  00 

5,000  00 

45,000  00 

2,000  00 

25,000  00 

10,000  00 


101 
100 
101 
102 
103 
110 
111 
112 
106 
103 
104 
101 

98 

97 

96 
108 
111 

99 
103 
101 
102 
108 
104 
105 
102 
100 
101 
100 
110 
111 
112 
100 
100 
100 
100 

99 
101 
100 
100 
104 
106 
106 
107 
108 
109 
107 
108 
111 
112 
113 

97 
102 
101 
106 
100 
101 
102 
105 
106 
102 
106 
101 
107 
108 
100 
100 
100 

98 
102 
103 
104 
105 
100 
100 
108 
112 


25,250  00 
4,410  001 
1,484  70/ 
17,340  00  1 
8,240  00  / 
7,700  00  1 
11,100  00  } 
6,720  00  J 
26,500  00 
78,280  00 
52,000  00 
25,250  00 

1,960  00] 
19,885  00  \ 
2,400  00  J 
18,900  00  1 
8,325  00  / 
990  00 
51,500  00 
30,300  00  \ 
20,400  00  J 
27,000  00 
11,024  001 
15,120  00  / 
51,000  00 
10,000  00 
23,735  00 
150,000  00 
22,000  00 
11,100  001 
5,600  00  / 
25,000  00 
50,000  00 
20,000  00 
40,000  00 
49,500  00 
35,350  00 
7,000  00 
10,000  00 
52,000  00 
53,000  00 
1,060  00 
9,630  00 
11,880  00 
4,360  00 
10,700  00 
10,800  00 
12,210  00 
10,080  00 
33,900  00 
13,580  00 
87,720  00  1 
14,140  00  J 
53,000  00 
3,500  00 
7,070  00 
3,570  00 
10,500  00  1 
15,900  00  / 
20,400  00 
21,200  00 
202,000  00 
21,400  00  1 
32,400  00  / 
31,000  00 
40,000  00 
28,000  00 
14,700  00 
10,200  00  1 
5,150  00  I 
5,200  00  I 
5,250  00  J 
45,000  00 
2,000  00 
27,000  00 
11,200  00 


Amortized  Value. 
$10,952  37 

25,000  00 
5,924  72 

25,101  05 

24,379  25 

25,516  10 
79,969  01 
51,902  52 
25,090  78 

25,394  45 

26,334  85 

1,000  00 
50,207  72 

50,000  00 

25,557  99 

25,127  81 

50,287  24 
10,030  58 
23,340  15 
153,434  51 
21,352  54 

15,979  61 

25,000  00 
49,324  94 
20,000  00 
40,115  00 
50,237  10 
34,909  48 
7,017  72 
10,012  24 
51,629  31 
50,869  15 

26,502  88 


21,000  40 

21,268  14 

32,161  95 
14,000  00 

101,131  09 

50,838  98 

14,079  77 

25,349  08 

20,403  28 

20,367  98 

198,483  30 

51,469  85 

31,541  77 

39,909  69 

28,198  23 

15,053  70 

25,317  65 

45,086  21 

2,000  98 

25,887  58 

10,564  06 
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Berkeley,  Cal.,  5s,  1952-54,    . 
Berlin,  N.  H.,  4s,  1917, 
Beverly,  Mass.,  4s,  1917, 
Bexar  County,  Tex.,  5s,  1953,  op.  1923, 
Billings,  Mont.,  5s,  1934,  op.  1929, 
Bloom,  111.,  3fs,  1917,   . 
Bloom,  111.,  3fs,  1919,    . 
Bloomington,  111.,  sch.  dist.  4is,  1927-32 
Bloomington,  111.,  sch.  dist.  ^is,  1933, 
Boise  City,  Ida.,  4is,  1931,  op.  1921, 
Boston,  Mass.,  3|s,  1933-36, 
Boston,  Mass.,  3-^,  1924, 
Boston,  Mass.,  34s,  1945, 
Boulder,  Colo.,  4^3,  1920, 
Bradford,  Vt.,  4s,  1918-20,  op., 
Bradford,  Pa.,  sch.  dist.  4is,  1936-39, 
Bradford,  Pa.,  sch.  dist.  4is,  1940-45, 
Brandon,  Vt.,  fire  dist.  4s,  1917-20, 
Bridgeport,  Conn.,  4s,  1918-27, 
Bristol,  R.  I.,  34s,  1930, 
Brockton,  Mass.,  4s,  1917,     . 
Brockton,  Mass.,  4s,  1918-19, 
Brockton,  Mass.,  4s,  1920-22, 
Brockton,  Mass.,  4s,  1923,      . 
Brook6eld,  Mo.,  5s,  1926,  op.  1916 
Brookline,  Mass.,  4s,  1917-26, 
Brooklyn,  N.  Y.,  3Js,  1924,    . 
Buffalo,  N.  Y.,  34s,  1917-18, 
Buffalo,  N.  Y.,  34s,  1919-24, 
Buffalo,  N.  Y.,  4s,  1926-31,   . 
Buffalo,  N.  Y.,  4is,  1962,  op.  1932 
Burlington,  la.,  4s,  1917-19, 
Butler  County,  O.,  44s,  1930, 
Cadillac,  Mich.,  4s,  1917, 
California  4s,  1938, 
Cambridge,  Mass.,  34s,  1925, 
Cambridge,  Mass.,  4s,  1926-37, 
Cambridge,  Mass.,  4s,  1946, 
Camden  County,  N.  J.,  4s,  1944, 
Canton,  O.,  sch.  dist.  44s,  1955, 
Canton,  0.,  sch.  dist.  5s,  1955, 
Cape  Girardeau,  Mo.,  s.  d.  44s,  1926,  op 
Carbondale,  Pa.,  4s,  1923,  op.  1917-22, 
Carroll  County,  la.,  44s,  1917, 
Carroll  County,  la.,  5s,  1926-27, 
Carroll  County,  la.,  5s,  1928-29, 
Carroll  County,  la.,  5s,  1930, 
Carroll,  la.,  44s,  1928,  op.  1918, 
Champaign,  111.,  sch.  dist.  44s,  1934 
Charleston,  W.  Va.,  4s,  1922,  op., 
Charleston,  W.  Va.,  44s.  1942,  op 
Charleston,  W.  Va.,  s.  d.  44s,  1950 
Charlotte,  Mich.,  4s,  1917-18, 
Charlotte,  Mich.,  4s,  1919-23, 
Charlotte,  Mich.,  4s,  1924-25, 
Charlotte,  N.  C,  44s,  1941,   . 
Chattanooga,  Tenn.,  44s,  1937, 
Chattanooga,  Tenn.,  44s,  1942, 
Chicago,  111.,  44s,  1917, 
Chicago,  111.,  44s,  1918-19,     . 
Chicago,  111.,  44s,  1920-21,     . 
Chicago,  111.,  44s,  1922, 
Chicago,  III.,  44s,  1925, 
Chicago,  III.,  44s,  1927, 
Chicago,  111.,  4s,  1923-27,       . 
Chicago,  111.,  4s,  1930,  . 
Chicago  Heights,  111.,  sch.  dist.  4s, 
Chicopee,  Mass.,  4s,  1917-26, 
Chicopee,  Mass.,  4s,  1927-35, 
Chillicothe,  Mo.,  5s,  1932, 
Chillicothe,  Mo.,  5s,  1934-35, 
Cincinnati,  O.,  44s,  1953-55, 
Cincinnati,  O.,  44s,  1925, 
Cincinnati,  O.,  44s,  1935, 
Cincinnati,  O.,  44s,  1943, 
Clarinda,  la.,  4is,  1926, 
Clay  County,  la.,  5s,  1930,    . 
Clay  County,  la.,  5s,  1931-32, 
Clay  County,  la.,  5s,  1933,    . 
Clay  County,  la.,  5s,  1934-36, 
Cleburne,  Tex.,  5s,  1952,  op.  1932, 


-35, 


1918, 

,  op.  1941, 


1920 


Book  Value. 

$25,000  00 

5,000  00 

4,000  00 

25,000  00 

25,000  00 

1,000  00 

500  00 

55,000  00 

20,000  00 

40,000  00 

70,000  00 

30,000  00 

100,000  00 

25,000  00 

39,000  00 

10,000  00 

15,000  00 

8,000  00 

50,000  00 

51,000  00 

4,000  00 

8,000  00 

10,000  00 

4,000  00 

4,500  00 

26,000  00 

50,000  00 

10,000  00 

25,000  00 

150,000  00 

50,000  00 

30,000  00 

50,000  00 

7,000  00 

50,000  00 

50,000  00 

120,000  00 

30,000  00 

40,000  00 

50,000  00 

50,000  00 

5,500  00 

7,000  00 

20,000  00 

10,000  00 

10,000  00 

5,000  00 

22,500  00 

30,000  00 

60,000  00 

25,000  00 

50,000  00 

3,500  00 

18,750  00 

3,500  00 

50,000  00 

50,000  00 

25,000  00 

9,000  00 

17,000  00 

20,000  00 

3,000  00 

5,000  00 

8,000  00 

128,000  00 

8,000  00 

12,000  00 

20,000  00 

18,000  00 

10,000  00 

15,000  00 

285,000  00 

50,000  00 

25,000  00 

40,000  00 

27,000  00 

2,000  00 

7,000  00 

4,000  00 

12,000  00 

25,000  00 


Rate. 

Market  Value. 

Amortized  Value. 

115 

$28,750  00 

$26,636  20 

100 

5,000  00 

5,008  60 

100 

4,000  00 

4,000  00 

103 

25,750  00 

25,521  15 

105 

26,250  00 

25,702  93 

100 
99 

1,000  00  \ 
495  00/ 

1,500  00 

103 
104 

56,650  00  1 
20,800  00  / 

76,403  77 

101 

40,400  00 

40,000  00 

95 

66,500  00 

71,334  52 

98 

29,400  00 

30,241  41 

94 

94,000  00 

100,722  00 

100 

25,000  00 

25,331  12 

100 

39,000  00 

39,000  00 

106 
107 

10,600  00  \ 
16,050  00  / 

25,734  93 

100 

8,000  00 

8,000  00 

100 

50,000  00 

50,238  64 

94 

47,940  00 

52,017  89 

100 

4,000  001 

101 
102 

8,080  00  1 
10,200  00  1 

26,000  00 

103 

4,120  00  J 

100 

4,500  00 

4,500  00 

100 

26,000  00 

26,000  00 

98 

49,000  00 

50,589  31 

100 
99 

10,000  00  \ 
24,750  00  / 

35,025  94 

102 

153,000  00 

150,963  21 

105 

52,500  00 

50,282  70 

100 

30,000  00 

30,064  98 

105 

52,500  00 

50,738  75 

100 

7,000  00 

7,000  00 

102 

51,000  00 

48,593  25 

97 

48,500  00 

50,347  65 

101 

121,200  00 

121,454  42 

102 

30,600  00 

31,058  85 

100 

40,000  00 

42,462  43 

110 

55,000  00 

51,293  94 

120 

60,000  00 

57,038  65 

100 

5,500  00 

5,500  00 

100 

7,000  00 

7,056  90 

100 

20,000  00 

20,000  00 

107 

10,700  001 

108 

10,800  00 

26,227  25 

109 

5,450  00, 

100 

22,500  00 

22,567  93 

105 

31,500  00 

30,363  48 

99 

59,400  00 

60,000  00 

100 

25,000  00 

25,000  00 

105 

52,500  00 

52,125  47 

100 

3,500  00' 

99 

18,562  50 

25,750  00 

98 

3,430  00 

102 

51,000  00 

50,745  15 

102 

51,000  00 

50,536  01 

103 

25,750  00 

24,851  58 

100 

9,000  001 

101 

17,170  00 

102 

20,400  00 

103 
164 

3,090  00 
5,200  00 

199,695  68 

105 

8,400  00 

100 

128,000  00 

101 

8,080  00 

100 

12,000  00 

12,135  35 

100 
101 

20,000  00  ^ 
18,180  00 

38,314  88 

107 

10,700  00 

10,402  44 

108 

16,200  00 

15,808  43 

112 

319,200  00 

296,872  40 

104 

52,000  00 

50,840  25 

108 

27,000  00 

25,780  78 

110 

44,000  00 

41,580  96 

101 

27,270  00 

27,252  48 

110 

2,200  00" 

111 
112 

7,770  00 
4,480  00 

27,130  45 

113 

13,560  00, 

106 

26,500  00 

25,800  83 
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Clermont  County,  O.,  5s,  1917, 

Clermont  County,  C,  53,  1918, 

Clermont  County,  C,  5s,  1919, 

Clermont  County,  O.,  5s,  1920, 

Clermont  County,  O.,  5s,  1921, 

Clermont  County,  O.,  5s,  1922, 

Clermont  County,  C,  5s,  1923-24, 

Clermont  County,  O.,  5s,  1925, 

Clermont  County,  O.,  5s,  1926, 

Clermont  County,  O.,  5s,  1927-28, 

Clermont  County,  C,  5s,  1929-30, 

Clermont  County,  O.,  5s,  1931-32, 

Clermont  County,  O.,  5s,  1933, 

Clermont  County,  C,  5s,  1934-36, 

Clermont  County,  C,  5s,  1937-38, 

Clermont  County,  O.,  5s,  1939-40, 

Clermont  County,  O.,  5s,  1941, 

Cleveland,  C,  4Js,  1944, 

Cleveland,  C,  4^s,  1934-36,   . 

Cleveland,  C,  4^s,  1949, 

Cleveland,  C,  4^s,  1953-60,    . 

Cleveland.  0.,  4^s,  1961-62,    . 

Clinton  County,  O.,  5s,  1941, 

Clinton  County,  0.,  5s,  1942-44, 

Coatesville,  Pa.,  4is,  1942-44, 

Colbert  County,  Ala.,  5s,  1919-28, 

College  Hill,  Pa.,  4.4s,  1917-26,  op., 

Collinsville,  111.,  sch.  dist.  4is,  1923-24, 

Collinsville,  111.,  sch.  dist.  4|s,  1925-26, 

Colorado  Springs,  Colo.,  4s,  1925,  op., 

Columbus,  Neb.,  sch.  dist.  4^s,  1918,  op 

Columbus,  O.,  sch.  dist.  4is,  1954,  op.  1934, 

Columbus,  0.,  sch.  dist.  4|s,  1955, 

Cook  County,  111.,  4s,  1922-24, 

Cordele,  Ga.,  5s,  1934, 

Corinth,  Miss.,  55S,  1917, 

Corinth,  Miss.,  5^,  1919-23, 

Corinth,  Miss.,  S^s,  1924, 

Corning,  la.,  4Js,  1918, 

Costilla  Countv,  Colo.,  4^s,  1922,  op., 

Creston,  la.,  45s,  1917, 

Crystal  Falls,  Mich.,  5s,  1922, 

Cumberland  County,  Me.,  S^s,  1921, 

Cumberland,  Md.,  4^3,  1941, 

Cuyahoga  County,  0.,  5s,  1928,      . 

Cuyahoga  County,  C,  5s,  1931, 

Cuyahoga  County,  O.,  5s,  1932,      . 

Dallas  County,  la.,  4^s,  1924,  op., 

Dallas,  Tex.,  4s,  1940-47, 

Dallas,  Tex.,  4s,  1944,  op.  1917-43, 

Dallas  County,  Tex.,  5s,  1954,  op.  1924, 

Dandy  Creek,  Wis.,  drain,  dist.  63,  1917-18, 

Danville,  111.,  5s,  1932, 

Danville,  111.,  5s,  1933-34,      . 

Danville,  111.,  5s,  1935, 

Danville,  Vt.,  fire  dist.  4g,  1918,  op., 

Davenport,  la.,  4s,  1919-27, 

Davenport,  la.,  sch.  dist.  4^3,  1925, 

Davidson  Co.,  Tenn.,   4Js,  1937,  op.  1922-25 

Davidson  County,  Tenn.,  4Js,  1936, 

Dayton,  O.,  sch.  dist.  5s,  1931, 

Dayton,  C,  sch.  dist.  5s,  1932-33, 

Dayton,  C,  sch.  dist.  5s,  1936-37, 

Decatur,  111.,  4s,  1921-29, 

Decatur,  111.,  sch.  dist.  4s,  1923,  op., 

Decatur  County,  la.,  4is,  1918-20, 

Decatur  County,  la.,  4Js,  1921-22, 

Decorah,  la.,  sch.  dist.  45S,  1917,    . 

DeKalb  County,  111.,  s.  d.  4s,  1917-20 

Delta  County,  Colo.,  5s,  1922,  op., 

Denison,  Tex.,  5s,  1926-27,    . 

Denison,  Tex.,  5s,  1928-30,    . 

Denison,  Tex.,  53,  1931-33,    . 

Denison,  Tex.,  5s,  1934-35,    . 

Denton,  Tex.,  4s,  1941,  op.,   . 

Denver,  Colo.,  citv  &  co.  5s,  1919, 

Des  Moines,  la.,  4s,  1927-28, 

Des  Moines,  la.,  4^s,  1929-31, 

Des  Moines,  la.,  4|s,  1932-35. 

Dickinson  Countv,  la.,  4s,  1925, 

Dixon,  111.,  sch.  dist.  4s,  1917, 

Dixon,  111.,  sch.  dist.  4s.  1918-19, 

Douglas  County,  Kan.,  4Js,  1924, 

Douglas  County,  Neb.,  4^8,  1931, 


Book  Value. 

$1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

2,000  00 

1,000  00 

1,000  00 

2.000  00 

2,000  00 

2,000  00 

1,000  00 

3,000  00 

2,000  00 

2,000  00 

1,000  00 

75,000  00 

275.000  00 

50,000  00 

80,000  00 

20,000  00 

2.000  00 

48,000  00 

25,000  00 

25,000  00 

5,000  00 

8,000  00 

7,000  00 

40,000  00 

2,500  00 

25,000  00 

75,000  00 

70,000  00 

10,000  00 

100  00 

300  00 

26,500  00 

6,000  00 

7,500  00 

12,000  00 

15,000  00 

59,000  00 

25,000  00 

3.000  00 

15,000  00 

32,000  00 

37,000  00 

70,000  00 

28,000  00 

25,000  00 

10.000  00 

2,000  00 

15,000  00 

8,000  00 

5,000  00 

70,000  00 

35,000  00 

50,000  00 

100,000  00 

5.000  00 

20,000  00 

50,000  00 

25.000  00 

25.000  00 

15,000  00 

10,000  00 

3,000  00 

8,000  00 

3,000  00 

5,000  00 

7,500  00 

7,500  00 

5,000  00 

5,500  00 

50,000  00 

50,000  00 

34.000  00 

66,000  00 

10.000  00 

1,000  00 

2.000  00 

50.500  00 

50,000  00 


Rate. 
100 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 
111 
112 
113 
114 
115 
116 
110 
108 
111 
112 
113 
113 
114 
108 
100 
100 
102 
103 

99 
100 
108 
112 
100 
106 
100 
101 
102 
101 
100 
100 
104 

98 
106 
110 
112 
113 
100 
100 
100 
106 
100 
108 
109 
110 
100 
100 
104 
101 
102 
112 
113 
115 
100 
100 
101 
102 
100 
100 
100 
105 
106 
107 
108 

93 
102 
100 
104 
105 

99 
100 

99 
102 
104 


Market  Value. 

$1,000  00 

1,010  00 

1,020  00 

1,030  00 

1,040  00 

1,050  00 

2,120  00 

1,070  00 

1,080  00 

2,180  00 

2,200  00 

2,220  00 

1,120  00 

3.390  00 

2.280  00 

2.300  00 

1,160  00 

82,500  00 

297,000  00 

55,500  00 

89.600  00 

22,600  00 

2.260  00 

54,720  00 

27,000  00 

25,000  00 

5.000  00 

8.160  00 

7,210  00 

39,600  00 

2,500  00 

27,000  00 

84,000  00 

70,000  00 

10.600  00 

100  00 

303  00 

27.030  00 

6.060  00 

7,500  00 

12,000  00 

15,600  00 

57.820  00 

26.500  00 

3.300  00 

16.800  00 

36.160  00 

37,000  00 

70,000  00 

28,000  00 

26.500  00 

10.000  00 

2.160  00 

16.350  00 

8.800  00 

5.000  00 

70,000  00 

36.400  00 

50.500  00 

102.000  00 

5,600  00 

22,600  00 

57.500  00 

25,000  00 

25.000  00 

15,150  00 

10.200  00 

3.000  00 

8,000  00 

3,000  00 

5,250  00 

7,950  00 

8.025  00 

5.400  00 

5.115  00 

51.000  00 

50.000  00 

35.360  00 

69.300  00 

9.900  00 

1.000  00 

1.980  00 

51.510  00 

52,000  00 


Amortized  Value. 


$26,039  37 


76,536  87 

287,452  02 

50,000  00 

102.839  87 

53,444  05 

25,778  10 

25.697  73 
5,000  00 

15,303  09 

40.000  00 

2,500  00 

25,843  34 

78,229  86 

71,044  48 

10,601  15 

27,686  21 

6,021  58 
7,500  00 
12,024  11 
15,501  98 
58,604  37 
25,907  15 

53,268  90 

37,000  00 

67,194  92 

28,203  94 

25.698  19 
10,072  15 

26,822  73 

5,000  00 

70,212  87 

35.245  98 

50,221  99 

102.187  42 

26,672  65 

52,556  25 
25,000  00 
25,000  00 

25,201  28 

3.003  67 
8.000  00 
3.000  00 


25,945  27 

5,407  14 
51,370  07 
50.443  80 

102.191  69 

10.068  16 

3.00s  17 

51.104  94 
51,016  59 
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Douglas  County,  Wis.,  4s,  1921-25, 

Dubuque  County,  la.,  4is,  1921-23, 

Dubuque  County,  la.,  4|s,  1924-26, 

Dubuque  County,  la.,  4js,  1927,    . 

Duluth,  Minn.,  sch.  dist.  5s,  1921-22, 

Duluth,  Minn.,  4^s,  1945, 

Dunmore,  Pa.,  sch.  dist.  4js,  1917, 

Dunmore,  Pa.,  sch.  dist.  4|s,  1918-20, 

Dunmore,  Pa.,  sch.  dist.  4^8,  1921-23, 

Duquesne,  Pa.,  4is,  1922-23, 

Durham,  N.  C,  4|s,  1926-27, 

Durham,  N.  C,  5s,  1944-45, 

Eagle  Grove,  la.,  4s,  1917,     . 

Eagle  Grove,  la.,  4s,  1918-22, 

East  Cleveland,  O.,  5s,  1933, 

E.  Providence,  R.  I.,  fire  dist.  4^3,  1922, 

E.  Providence,  R.  I.,  4Js,  1932, 

E.  Providence,  R.  I.,  4Js,  1951, 

E.  Waterloo,  la.,  sch.  dist.  4js,  1917,  op 

Edwardsville,  Pa.,  sch.  dist.  5s,  1917, 

Edwardsville,  Pa.,  sch.  dist.  5s,  1918-19 

Edwardsville,  Pa.,  sch.  dist.  5s,  1920-22, 

Edwardsville,  Pa.,  sch.  dist.  5s,  1923-24, 

Elizabeth,  N.  J.,  4is,  1952,    . 

El  Paso,  Tex.,  5s,  1950,  op.  1930,   . 

Emmet  County,  la.,  43s,  1931, 

Emmet  County,  la.,  4|a,  1931,  op.  1921, 

Emporia,  Kan.,  4is,  1929,  op.  1919, 

Emporia,  Kan.,  4^3,  1936,      . 

Enfield,  Conn.,  4s,  1920, 

Englewood,  N.  J.,  3Js,  1930, 

Essex  County,  N.  J.,  4s,  1948, 

Eureka,  Cal.,  sch.  dist.  4is,  1917,   . 

Eureka,  Cal.,  sch.  dist.  448,  1918-20, 

Evanston,  111.,  5s,  1920, 

Evanston,  111.,  53,  1922, 

Evanston,  111.,  58,  1923, 

Evanston,  111.,  5s,  1924-25,    . 

Evanston,  111.,  5s,  1926, 

Everett,  Mass.,  4s,  1917-24, 

Fairfield,  la.,  4Js,  1932,  op.  1922,  . 

Fairmont,  W.  Va.,  4Js,  1922-36,  op., 

Fall  River,  Mass.,  4s,  1917,    . 

Fall  River,  Mass.,  4s,  1927,     . 

Fargo,  N.  D.,  4^3,  1926-31,    . 

Fayette  County,  la.,  4Js,  1917, 

Fayette  County,  la.,  4^s,  1918-20, 

Fayette  County,  Ky.,  4j8,  1919-24, 

Flint,  Mich.,  4is,  1931, 

Flint,  Mich.,  4^s,  1935, 

Flint,  Mich.,  4^s,  1936-39,     . 

Flint,  Mich.,  4^s,  1940-45,     . 

Flint,  Mich.,  4^3,  1946-50,     . 

Floyd  County,  Ga.,  4^8,  1939-45,  . 

Fond  du  Lac,  Wis.,  4js,  1917,  op.. 

Fond  du  Lac,  Wis.,  SJs,  1920, 

Fond  du  Lac,  Wis.,  4§s,  1931-32,   . 

Forsyth  County,  N.  C,  5s;  1933,    . 

Ft.  Dodge,  la.,  sch.  dist.  4s,  1919, 

Ft.  Dodge,  la.,  sch.  dist.  4is,  1936, 

Ft.  Worth,  Tex.,  4i8,  1949,  op.  1929, 

Ft.  Worth,  Tex.,  58,  1951,  op.  1931, 

Fostoria,  O.,  sch.  dist.  5s,  1943-44, 

Fostoria,  O.,  sch.  dist.  53,  1945, 

Franklin,  Ind.,  53,  1917, 

Freedom,  Pa.,  sch.  dist.  43,  1917-20, 

Freedom,  Pa.,  sch.  dist.  4s,  1921-31, 

Fremont  County,  la.,  5s,  1926-27, 

Fremont  County,  la.,  5s,  1928-30, 

Fresno,  Cal.,  4Js,  1917, 

Fresno,  Cal.,  4is,  1918-20,     . 

Fresno,  Cal.,  4i3,  1921, 

Fulton,  N.  Y.,  4i8,  1935, 

Fulton,  N.  Y.,  4is,  1936-39, 

Fulton,  N.  Y.,  4^8,  1940-41, 

Gainesville,  Ga.,  43,  1932,      . 

Gallatin,  Mo.,  4Js,  1918,  op., 

Gloucester,  Mass.,  4s,  1917,   . 

Gloucester,  Mass.,  4s,  1918-20, 

Goldsboro,  N.  C,  sch.  dist.  4Js,  1921, 

Grand  Haven,  Mich.,  4Js,  1920-22, 

Grand  Haven,  Mich.,  4^s,  1923-25, 

Grand  Rapids,  Mich.,  4^3,  1932-35, 

Grand  Rapids,  Mich.,  sch.  dist.  4js,  1918, 


Book  Value. 

$25,000  00 

35,000  00 

36,000  00 

10,000  00 

34,000  00 

25,000  00 

3,000  00 

9,000  00 

7,000  00 

10,000  00 

58,000  00 

25,000  00 

1,000  00 

5,000  00 

40,500  00 

4,000  00 

23,000  00 

25,000  00 

18,000  00 

1,000  00 

2,000  00 

3,000  00 

5,000  00 

25,000  00 

23,000  00 

12,000  00 

2,000  00 

20,000  00 

30,000  00 

13,000  00 

15,000  00 

50,000  00 

3,000  00 

9,000  00 

5,000  00 

5,000  00 

5,000  00 

10,000  00 

3,000  00 

40,000  00 

17,000  00 

20,000  00 

50,000  00 

50,000  00 

10,000  00 

6,000  00 

22,000  00 

40,000  00 

25,000  00 

1,000  00 

27,000  00 

12,000  00 

10,000  00 

50,000  00 

13,000  00 

30,000  00 

25,000  00 

22,000  00 

30,000  00 

35,000  00 

25,000  00 

25,000  00 

14,000  00 

11,000  00 

2,000  00 

1,900  00 

7,300  00 

8,000  00 

12,000  00 

2,000  00 

6,000  00 

2,000  00 

1,000  00 

16,000  00 

8,000  00 

20,000  00 

9,000  00 

1,000  00 

3,000  00 

25,000  00 

12,000  00 

10,000  00 

50,000  00 

25,000  00 


Bate. 

99 
102 
103 
104 
104 
106 
100 
101 
102 
102 
101 
110 
100 

99 
109 
101 
103 
107 
100 
100 
101 
102 
103 
108 
107 
101 
101 
100 
103 
100 

94 
100 
100 
101 
103 
104 
105 
106 
107 
100 
101 
100 
100 
101 
100 
100 
101 
100 
103 
106 
107 
108 
109 
105 
100 

98 
104 
107 
100 
105 
102 
107 
114 
115 
100 
100 

99 
105 
106 
100 
101 
102 
106 
107 
108 

97 
100 
100 
101 

99 
101 
102 
106 
100 


Market  Value. 
824,750  00 
35,700  001 
37,080  00  } 
10,400  00  J 
35,360  00 
26,500  00 
3,000  00  1 
9,090  00  } 
7,140  00  J 
10,200  00 
58,580  00 
27,500  00 
1,000  00  \ 
4,950  00  / 
44,145  00 


4,040  00  \ 
23,690  00  / 
26,750  00 
18,000  00 
1,000  001 
2,020  00  I 
3,060  00  f 
5,150  00  J 
27,000  00 
24,610  00 
12,120  00 
2,020  00 
20,000  00 
30,900  00 
13,000  00 
14,100  00 
50,000  00 
3,000  001 
9,090  00  / 
5,150  00  1 
5,200  00 
5,250  00  \ 
10,600  00 

3,210  00  J 
40,000  00 
17,170  00 
20,000  00 
50,000  00 
50,500  00 
10,000  00 

6,000  00  "1 
22,220  00  / 
40,000  00 
25,750  00 
1,060  00 
28,890  00 
12,960  00 
10,900  00 
52,500  00 
13,000  00 
,29,400  00 
26,000  00 
23,540  00 
30,000  00 
36,750  00 
25,500  00 
26,750  00 
15,960  00  \ 
12,650  00  / 
2,000  00 
1,900  00  \ 
7,227  00  / 
8,400  00  1 
12,720  00/ 
2,000  00 
6,060  00 
2,040  00 
1,060  001 
17,120  00  \ 
8,640  00  J 
19,400  00 
9,000  00 
1,000  00"! 
3,030  00  J 
24,750  00 
12,120  001 
10,200  00  / 
53,000  00 
25,000  00 


Amortized  Value. 
$25,071  05 

82,557  15 

34,016  76 
25,768  32 

19,266  08 

10,264  38 
59,266  00 
27,572  96 

6.016  83 

43,270  24 

29,282  22 

26,360  08 
18,000  00 

11,221  80 

24,651  17 
23,917  61 
12,314  11 
2,000  00 
20,089  48 
30,813  07 
13,109  93 
15,235  56 
51,641  38 

12,114  23 


29,523  23 


40.146  84 
17,039  69 
20,000  00 
50,000  00 
50,122  94 
10,000  00 

28,218  32 

40,721  42 
25,263  45 

51,441  95 

51,522  75 
13,000  00 

30.147  45 
25,373  28 
22,736  47 
30,063  71 
36,152  13 
25,000  00 
25,685  51 

26,960  80 

2,003  71 

9,266  02 

20,253  42 
10,087  53 


26,070  10 

20,023  02 
9,000  00 

4,014  46 

25,152  69 

22,538  27 

52,596  68 
25,216  50 
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Grant  County,  S.  D.,  4^s,  1935,  op.  1925, 
Greeley,  Colo.,  4js,  1929,  op., 
Green  Bay,  Wis.,  43,  1918-22, 
Green  Bay,  Wis.,  4is,  1930-33, 
Greene  County,  Ind.,  4^s,  1917, 
Greene  County,  Ind.,  4^3,  1918-20, 
Greene  County,  la.,  5s,  1923-25,    . 
Greensburg,  Pa.,  sch.  dist.  43,  1934,  op., 
Greenville,  S.  C,  sch.  dist.  53,  1923, 
Greenwich,  Conn.,  4s,  1935,   . 
Greenwich,  Conn.,  4 is,  1939-44, 
Grossdale,  111.,  43,  1912, 
Grove  City,  Pa.,  4s,  1918,       . 
Grove  City,  Pa.,  4s,  1923-28, 
Guilford  County,  N.  C,  53,  1933, 
Halifax  County,  Va.,  4is,  1928,  op.  1918 
Hamilton  County,  O.,  4i3,  1944, 
Hamilton  County,  O.,  4^3,  1944-45, 
Hamilton  County,  Tenn.,  4^3,  1929, 
Hamilton  County,  Tenn.,  4is,  1941-42, 
Hannibal,  Mo.,  sch.  dist.  4a,  1919-23, 
Hannibal,  Mo.,  sch.  dist.  4s,  1917-18, 
Hanover  Township,  Pa.,  sch.  dist.  43,  1922, 
Hanover  Township,  Pa.,  sch.  dist.  4s,  1932, 
Hardwick,  Vt.,  4s,  1917,  op., 
Harrisburg,  111.,  5s,  1917-24,  op.,    . 
Hartford,  Conn.,  4§s,  1933,    . 
Haverhill,  Mass.,  4s,  1917,     . 
Hazelton,  Pa.,  sch.  dist.  4s,  1927-33, 
Helena,  Mont.,  4^3,  1926,  op., 
Herkimer  County,  N.  Y.,  43,  1932-34, 
Higginsville,  Mo.,  4^s,  1917-18,      . 
Higginsville,  Mo.,  4^8,  1924, 
Hinds  County,  Miss.,  53,  1927,  op.. 
Hinds  County,  Miss.,  4Js,  1928,      . 
Holland,  Mich.,  4s,  1917, 
Holland,  Mich.,  4s,  1918-20, 
Holyoke,  Mass.,  4s,  1917-20, 
Holyoke,  Mass.,  43,  1921-32, 
Holyoke,  Mass.,  43,  1933-37, 
Houston,  Tex.,  4^s,  1938-41,  op.  1928-31, 
Houston,  Tex.,  5s,  1940, 
Houston,  Tex.,  5s,  1944, 
Houston,  Tex.,  5s,  1948, 
Hudson  Coimty,  N.  J.,  43,  1945-46, 
Hudson  County,  N.  J.,  4Js,  1948,  . 
Huntington,  W.  Va.,  63,  1923, 
Huntington,  W.  Va.,  53,  1944, 
Hyde  Park,  Vt.,  4s,  1917,  op., 
Idaho  4^3,  1931,  op.  1921,      . 
Idaho  4Js,  1935,  op.  1925,      . 
Independence,  Mo.,  4js,  1926,  op., 
Indianola,  la.,  4^3,  1928,  op.  1918, 
Ingram,  Pa.,  sch.  dist.  4s,  1919-24, 
Iowa  County,  la.,  4^s,  1921-24, 
Iowa  City,  la.,  4is,  1921-24, 
Iowa  City,  la.,  4i3,  1917-20, 
Iowa  City,  la.,  4fs,  1933, 
Iowa  City,  la.,  4|s,  1934-36, 
Iowa  Falls,  la.,  4s,  1925,  op., 
Iredell  County,  N.  C,  5s,  1938-39, 
Iredell  County,  N.  C,  53,  1940-45, 
Jackson  Co.,  Ala.,  5s,  1930,  op.  1920, 
Jackson  Co.,  Ala.,  5s,  1931-32,  op.  1921-22, 
Jamestown,  N.  Y.,  4Js,  1917, 
Jamestown,  N.  Y.,  4is,  1918-19, 
Jamestown,  N.  Y.,  4^3,  1920-22, 
Jamestown,  N.  Y.,  413,  1923-24, 
Jamestown,  N.  Y.,  4is,  1925-27, 
Jamestown,  N.  Y.,  4is,  1928-31, 
Jamestown,  N.  Y.,  4^s,  1932-35, 
Jamestown,  N.  Y.,  4|s,  1936-39, 
Jamestown,  N.  Y.,  4^3,  1940-41, 
Janesville,  Wis.,  5s,  1925, 
Janesville,  Wis.,  os,  1927, 
Janesville,  Wis.,  53,  1928-30, 
Janesville,  Wis.,  5s,  1931, 
Jefferson  County,  Ala.,  5s,  1920, 
Jefferson  County,  Ala.,  4^3,  1931, 
Jefferson  County,  Ga.,  5s,  1933, 
Jefferson,  Mo.,  4s,  1925,  op., 
Jefferson,  Mo.,  4^3,  1932,  op.  1922, 
Jefferson  County,  N.  Y.,  4s,  1917-22, 
Jefferson  County,  N.  Y.,  4s,  1923-29, 


Book  Value. 

$20,000  00 

8,000  00 

10,000  00 

39,000  00 

1,000  00 

2,500  00 

50,000  00 

20,000  00 

20,000  00 

50,000  00 

25,000  00 

900  00 

2,000  00 

8,000  00 

61,000  00 

18,000  00 

60,000  00 

190,000  00 

75,000  00 

125,000  00 

25,000  00 

9,000  00 

4,000  00 

20,000  00 

15,000  00 

7,500  00 

50,000  00 

12,000  00 

38,000  00 

50,000  00 

25,000  00 

1,000  00 

500  00 

26,500  00 

50,000  00 

2,000  00 

6,000  00 

9,500  00 

16,500  00 

2,500  00 

100,000  00 

4,000  00 

14,500  00 

6,500  00 

100,000  00 

50,000  00 

47,000  00 

18,000  00 

10,000  00 

50,000  00 

50,000  00 

5,000  00 

20,000  00 

10,000  00 

20,000  00 

16,000  00 

16,000  00 

500  00 

24,500  00 

10,000  00 

5,000  00 

20,000  00 

2,000  00 

48,000  00 

1,000  00 

2,000  00 

3,000  00 

7,000  00 

18,000  00 

14,000  00 

4,000  00 

4,000  00 

2,000  00 

4,500  00 

5,000  00 

13,500  00 

2,000  00 

35,000  00 

32,000  00 

44,000  00 

17,000  00 

33,000  00 

30,000  00 

35,000  00 


Rate. 
102 
100 
100 
104 
100 
101 
104 

97 
105 
100 
104 

70 
100 

99 
107 
100 
104 
108 
101 
102 

99 
100 

99 

98 
100 
100 
108 
100 

99 
100 
101 
100 
101 
100 
101 
100 

99 
100 
101 
102 
101 
109 
110 
111 
100 
109 
108 
110 
100 
103 
104 
100 
100 
100 
102 
101 
100 
107 
108 

99 
103 
104 
101 
102 
100 
101 
102 
103 
104 
105 
106 
107 
108 
104 
105 
106 
107 
102 
101 
106 

99 
102 
100 
101 


Market  Value. 
$20,400  00 
8,000  00 
10,000  00 
40,560  00 
1,000  00  \ 
2,525  00  J 
52,000  00 
19,400  00 
21,000  00 
50,000  00 
26,000  00 
630  00 
2,000  00  1 
7,920  00  J 
65,270  00 
18,000  00 
62,400  00 
205,200  00 
75,750  00 
127,500  00 
24,750  00 
9,000  00 
3,960  00  \ 
19,600  00  1 
15,000  00 
7,500  00 
54,000  00 
12,000  00 
37,620  00 
50,000  00 
25,250  00 
1,000  00  \ 
505  00  J 
26,500  00 
50,500  00 
2,000  00  \ 
5,940  00  j 
9,500  00  ] 
16,650  00  \ 
2,550  00  J 
101,000  00 
4,360  001 
15,950  00  \ 
7,215  00  J 
100,000  00 
54,500  00 
50,760  00 
19,800  00 
10,000  00 
51,500  00 
52,000  00 
5,000  00 
20,000  00 
10,000  00 
20,400  00 
16,160  00  \ 
16,000  00  J 
535  00  1 
26,460  00  J 
9,900  00 
5,150  00  \ 
20,800  00  J 

2,020  00 

48,960  00 

1,000  001 

2,020  00 

3,060  00 

7,210  00 

18,720  00  ■ 

14,700  00 

4,240  00 

4,280  00 

2,160  00 

4,680  00" 

5,250  00 

14,310  00  ( 

2,140  00  J 

35,700  00 

32,320  00 

46,640  00 

16,830  00 

33,660  00 

30,000  00  1 

35,350  00  J 


Amortized  Value. 

$20,000  00 

8,000  00 

10,084  45 

39,731  87 

3,525  24 

51,640  86 
20,000  00 
20,321  54 
50,588  87 
25,386  68 
630  00 

10,181  80 

64,452  23 

18,065  47 

60,968  85 

194,083  46 

77.146  91 
126,905  35 

25,102  28 
9,009  62 

24,376  25 

15,000  00 
7,500  00 
51,471  70 
12,000  00 
38,999  17 
50,000  00 

25.147  20 

1,516  78 

26,500  00 
50,432  30 

8,017  33 

28,659  90 

101,024  75 

27,168  80 

103,754  85 
52,766  75 
47,655  29 
18,828  70 
10,000  00 
50,684  90 
50,738  64 
5,000  00 
20,043  12 
10,061  44 
20,242  94 

32,135  81 

26,080  14 

10,000  00 

25,908  88 

2,020  00 
48,960  00 


56,391  99 


26,408  70 

35,719  87 
32,000  00 
46,019  51 
17,000  00 
33,294  13 

65,517  92 
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Jersey  City,  N.  J.,  4^3,  1928, 

Johnson,  Vt.,  4s,  1917,  op.,    . 

Joplin,  Mo.,  sch.  dist.  4^s,  1928,  op.  1918, 

Jordan,  Utah,  sch.  dist.  4§s,  1928,  op.  1918, 

Kalamazoo,  Mich.,  4|s,  1921-22,    . 

Kalamazoo,  Mich.,  4^s,  1928-29,    . 

Kansas  City,  Kan.,  sch.  dist.  45s,  1929, 

Kansas  City,  Kan.,  5s,  1928, 

Kansas  City,  Kan.,  5s,  1929-30,     . 

Kansas  City,  Mo.,  4^s,  1930, 

Kansas  City,  Mo.,  sch.  dist.  4jS,  1933, 

Kearney,  N.  J.,  4Js,  1937,      . 

Keokuk,  la.,  sch.  dist.  4Js,  1924,    . 

King  County,  Wash.,  4^s,  1931,  op.  1930 

Kirksville,  Mo.,  4s,  1926,  op.  1915-25, 

Knox  County,  Ind.,  4iS,  1917, 

Knox  County,  Ind.,  4^s,  1918-20, 

Knox  County,  Ind.,  4^s,  1921-22,  . 

Knox  County,  Tenn.,  5s,  1931, 

LaCrosse,  Wis.,  3is,  1920,  op., 

LaCrosse,  Wis.,  4s,  1924-26,  op.,     . 

LaCrosse,  Wis.,  4^s,  1932,  op.  1922, 

Lakewood,  O.,  5s,  1935, 

Lakewood,  O.,  5s,  1936-38,    . 

Lakewood,  O.,  5s,  1939, 

Lakewood,  O.,  sch.  dist.  4js,  1946-47, 

Lansing,  Mich.,  sch.  dist.  4s,  1919-20, 

Lansing,  Mich.,  sch.  dist.  48,  1921-23, 

Lawrence,  Mass.,  43,  1917-29, 

L.  &  CI.  Co.,  Mont.,  s.  d.  No.  1,  4^3, 1922, 

L.  &  CI.  Co.,  Mont.,  3.  d.  No.  2,  4^3, 1922,  op., 

Lexington,  Ky.,  sch.  dist.  43,  1933, 

Lexington,  Ky.,  sch.  dist.  43,  1938, 

Lexington,  Mo.,  4s,  1925,  op.. 

Limestone  County,  Ala.,  4^3,  1937, 

Lincoln,  Neb.,  4s,  1917-19,  op.  1916, 

Lincoln,  Neb.,  43,  1920-25,  op.  1916, 

Lincoln,  Neb.,  4is,  1926-29,  op.  1920, 

Little  Falls,  Minn.,  5s,  1922, 

Little  Falls,  N.  Y.,  4^3,  1932-33,    . 

Little  Falls,  N.  Y.,  4^s,  1934-37,    . 

Little  Falls,  N.  Y.,  4Js,  1938, 

Logan  County,  Colo.,  s.  d.  5s,  1950,  op.  1930 

Lorain,  O.,  5s,  1934,      . 

Los  Angeles  County,  Cal.,  4j3,  1935 

Lowell,  Mass.,  4Js,  1917, 

Ludington,  Mich.,  4s,  1921-23, 

Ludington,  Mich.,  4s,  1924-28, 

Luzerne  County,  Pa.,  4Js,  1932-35, 

Luzerne  County,  Pa.,  4|s,  1936, 

Lynn,  Mass.,  45s,  1917, 

McCracken  County,  Ky.,  43,  1934, 

Macon,  Mo.,  sch.  dist.  4^s,  1924,  op.  1909-19 

Madison  County,  Ala.,  53,  1935,     . 

Madison  County,  Ga.,  Ms,  1917-18, 

Madison  County,  Ga.,  4Js,  1919-23, 

Madison  County,  Ga.,  4^s,  1924-31, 

Madison  County,  la.,  4is,  1917,     . 

Madison  County,  la.,  4is,  1918-19, 

Madison  County,  la.,  4^s,  1920-22, 

Madison  County,  la.,  5s,  1924-25, 

Madison  County,  la.,  5s,  1926-27, 

Madison  County,  la.,  Ss,  1928, 

Madison,  Wis.,  4s,  1918,  op., 

Madison,  Wis.,  4s,  1924-26,  . 

Madison,  Wis.,  4is,  1927,       . 

Madison,  Wis.,  4^s,  1928-31, 

Madison,  Wis.,  4^s,  1932-35, 

Maiden,  Mass.,  3^s,  1920,      . 

Maiden,  Mass.,  4s,  1917-20, 

Maiden,  Mass.,  4s.  1921-24, 

Malone,  N.  Y.,  4.3s,  1936-39, 

Malone,  N.  Y.,  4.3s,  1940,      . 

Mamaroneck,  N.  Y.,  sch.  dist.  413,  1930-31, 

Mamaroneck,  N.  Y.,  sch.  dist.  4js,  1932-35, 

Mamaroneck,  N.  Y.,  sch.  dist.  4j3,  1936-39, 

Manchester,  Conn.,  4s.  1917-31,     . 

Mansfield,  O.,  sch.  dist.  5s,  1932-33, 

Mansfield.  O.,  sch.  dist.  5s,  1934-35, 

Mansfield,  O.,  sch.  dist.  5s,  1936-38, 

Mansfield,  O.,  sch.  dist.  5s,  1939-41, 

Mansfield.  O.,  sch.  dist.  5s,  1942-44, 

Marinette,  Wis.,  4s,  1917, 

Marion  County,  la.,  4s,  1925.  op.. 


Book  Value. 

$50,000  00 

5.000  00 

25,000  00 

25,000  00 

8,000  00 

8,000  00 

50,000  00 

6,000  00 

19,000  00 

200,000  00 

50,000  00 

25,000  00 

25,000  00 

50,000  00 

23,000  00 

2,350  00 

7,050  00 

4,700  00 

26,000  00 

20,000  00 

33,000  00 

30,000  00 

5,000  00 

15,000  00 

6,000  00 

25,000  00 

20.000  00 

30,000  00 

65,500  00 

10,000  00 

5,000  00 

24.000  00 

20.000  00 

16,000  00 

50,000  00 

6,000  00 

12.000  00 

34,000  00 

9,000  00 

6,000  00 

12,000  00 

3,000  00 

25,000  00 

10,000  00 

15,000  00 

7,200  00 

15,000  00 

10,000  00 

40,000  00 

10,000  00 

24,000  00 

50.000  00 

33,000  00 

25,000  00 

1,500  00 

4,250  00 

8,000  00 

2,000  00 

4,000  00 

5,000  00 

4,000  00 

6,000  00 

2,000  00 

23,000  00 

69,500  00 

2,000  00 

24,000  00 

24,000  00 

15,000  00 

14,000  00 

8.000  00 

16.000  00 

4.000  00 

5.000  00 

10.000  00 

10.000  00 

30,000  00 

6,000  00 

8,000  00 

12,000  00 

12,000  00 

12,000  00 

10.000  00 

25,000  00 


Rate. 
105 
100 
100 
100 
102 
105 
104 
108 
109 
105 
106 
105 
102 
103 

98 
100 
101 
102 
106 

98 
100 
102 
111 
112 
113 
106 
100 

99 
100 
101 
100 

98 

97 

98 

95 
100 

99 
101 
104 
107 
108 
109 
103 
113 
106 
100 

99 

98 
106 
107 
100 

96 
100 
105 
100 
101 
102 
100 
101 
102 
106 
107 
108 
100 
100 
104 
105 
106 

99 
100 
101 
104 
105 
105 
106 
107 
100 
110 
111 
112 
113 
114 
100 

99 


Market  Value. 

$52,500  00 

5.000  00 

25.000  00 

25.000  00 

8,160  00 

8,400  00 

52,000  00 

6,480  00 

20,710  00 

210,000  00 

53.000  00 

26,250  00 

25,500  00 

51.500  00 

22.540  00 

2,350  00 

7,120  50 

4,794  00 

27,560  00 

19.600  00 

33.000  00 

30.600  00 

5.550  00 

16.800  00 

5,650  00 

26,500  00 

20.000  00 

29.700  00 

65,500  00 

10.100  00 

5,000  00 

23,520  00 

19,400  00 

15,680  00 

47.500  00 

6.000  00 

11,880  00 

34,340  00 

9,360  00 

6,420  00 

12.960  00 

3,270  00 

25,750  00 

11,300  00 

15,900  00 

7,200  00 

14,850  00 

9,800  00 

42,400  00 

10,700  00 

24,000  00 

48.000  00 

33.000  00 

26.250  00 

1,500  00 

4.292  50 

8.160  00 

2.000  00 

4,040  00 

5,100  00 

4,240  00 

6,420  00 

2,160  00 

23,000  00 

69.500  00 

2,080  00 

25,200  00 

25,440  00 

14,850  00 

14,000  00 

8,080  00 

16,640  00 

4.200  00 

5.250  00 

10,600  00 

10,700  00 

30,000  00 

6,600  00 

8,880  00 

13,440  00 

13,560  00 

13.680  00 

10.000  00 

24.750  00 


Amortized  Value. 

$51,633  83 

5,000  00 

25,030  25 

25,044  90 

16,279  76 

52,170  29 

26,536  73 

206,501  12 
50,406  91 
25,836  43 
25,299  48 
50,403  60 
23,064  52 

14,198  31 

27,339  52 

20,000  00 

33.000  00 

30.291  12 

26,148  38 

25,838  30 

50,238  76 

66,530  86 
10,201  84 
5,000  00 
24,439  59 
19,720  22 
16,000  00 
50,461  52 

18,000  00 

34,294  26 
9,042  93 

21,259  22 

25,542  61 

10,163  76 

15,955  83 

7,206  44 

25,323  98 

52,745  60 

24,029  38 
50,313  70 
33,080  88 
25,446  85 

13,997  94 


11,061  30 

12.135  73 

23.000  00 
70,631  46 

51.070  65 

15.197  57 
22.030  84 

20.277  26 

25.610  50 
30,096  54 

54,509  35 


10,010  79 
25.000  00 
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Marion,  C,  sch.  dist.  4Js,  1929-32, 
Marion,  O.,  sch.  dist.  5s,  1936-38 
Marion,  O.,  sch.  dist.  5s,  1939-40 
Marshall,  Mo.,  4Js,  1917-24, 
Massachusetts  3s,  1941, 
Massachusetts  3iS,  1943, 
Mecklenburg  County,  N.  C,  4Js,  1943, 
Memphis,  Tenn.,  4is,  1939,    . 
Memphis,  Tenn.,  sch.  dist.  4}s,  1959, 
Mercer  County,  0.,  5s,  1929-31, 
Mercer  County,  O.,  5s,  1932, 
Miami  County,  O.,  5s,  1926, 
Milledgeville,  Ga.,  5s,  1917,   . 
Milledgeville,  Ga.,  5s,  1918-19, 
Milledgeville,  Ga.,  5s,  1920,   . 
Milledgeville,  Ga.,  5s,  1921-22, 
Milledgeville,  Ga.,  5s,  1923-25, 
Milledgeville.  Ga.,  5s,  1926,   . 
Milwaukee,  Wis.,  4s,  1917-20, 
Milwaukee,  Wis.,  4s,  1921-28, 
Minneapolis,  Minn.,  4s,  1935-42, 
Minneapolis,  Minn.,  4s,  1928, 
Minneapolis,  Minn.,  4^9,  1941, 
Minnehaha  County,  S.  D.,  4is,  1926,  op.  1921 
Mississippi  4s,  1930,      , 
Mississippi  4js,  1934,    . 
Moline,  111.,  5s,  1922,     . 
Moline,  111.,  5s,  1923,     . 
Moline,  111.,  5s,  1924-25, 
Moline,  111.,  5s,  1926,     . 
Montclair,  N.  J.,  4^8,  1942,    . 
Montgomery  County,  O.,  5s,  1934-35, 
Montgomery  County,  O.,  5s,  1936-37, 
Montgomery  County,  O.,  5s,  1938, 
Montgomery  Co.,  Tenn.,  4Js,  1935,  op.  1920, 
Montgomery  Co.,  Tenn.,  5s,  1943,  op.  1933, 
Montgomery  Co.,  Va.,  4s,  1922-23,  op., 
Montpelier,  Vt.,  3s,  1919,  op., 
Montpelier,  Vt.,  4s,  1917,  op., 
Montpelier,  Vt.,  3\s,  1920,  op., 
Montpelier,  Vt.,  4^s,  1917-21,  op., 
Morgantown,  W.  Va.,  sch.  dist.  5s,  1917, 
Morgantown,  W.  Va.,  sch.  dist.  5s,  1918, 
Morgantown,  W.  Va.,  sch.  dist.  5s,  1919, 
Morgantown,  W.  Va.,  sch.  dist.  Ss,  1920-21, 
Morgantown,  W.  Va.,  sch.  dist.  5s,  1922, 
Morgantown,  W.  Va.,  sch.  dist.  5s,  1923, 
Mount  Pleasant,  Mich.,  4s,  1917-18, 
Mount  Pleasant,  Mich.,  4s,  1919-20, 
Multnomah  County,  Ore.,  5a,  1925, 
Multnomah  County,  Ore.,  5s,  1926-27, 
Multnomah  County,  Ore.,  5s,  1928-29, 
Multnomah  County,  Ore.,  5s,  1930-31, 
Multnomah  County,  Ore.,  5s,  1932-*33, 
Multnomah  County,  Ore.,  5s,  1934, 
Muscatine,  la.,  59,  1922, 
Muscatine,  la.,  5s,  1923, 
Muscatine,  la.,  5s,  1924-25,  . 
Muscatine,  la.,  5s,  1926-27,  . 
Muscatine  County,  la.,  49,  1917-21, 
Muskogee,  Okla.,  sch.  dist.  4^9,  1929, 
Muskogee,  Okla.,  5s,  1941,     . 
Nashville,  Tenn.,  4^s,  1928,   . 
Nashville,  Tenn.,  4^s,  1940-43, 
New  Bedford,  Mass.,  3|s,  1920,      . 
New  Britain,  Conn.,  4s,  1939, 
Newburg,  N.  Y.,  4|s,  1938,    . 
New  Castle  County,  Del.,  4Js,  1961-62, 
New  Cherokee,  la.,  s.  d.  4^9,  1918,  op.  1915-17 
New  Cherokee,  la.,  s.  d.  4^9,  1918, 
New  Hanover  Countv,  N.  C,  4s,  1930,   . 
New  Haven,  Conn.,  4s,  1930-34,     . 
New  London,  Conn.,  49,  1927, 
New  Madrid  County,  Mo.,  5s,  1926-27, 
New  Madrid  County,  Mo.,  5s,  1928-30, 
New  Madrid  County,  Mo.,  5s,  1932-33, 
New  Madrid  County,  Mo.,  5s,  1934, 
New  Mexico  4^9,  1952,  op.  1923,     . 
Newport  News,  Va.,  4Js,  1928,  op.  1918, 
Newton  County,  Ind.,  4^9,  1917,     . 
Newton  County,  Ind.,  4^s,  1918-20, 
Newton  County,  Ind.,  4|s,  1921,     . 
Newton,  la.,  sch.  dist.  42S,  1917,  op.. 


Book  Value. 

$15,000  00 

15,000  00 

10,000  00 

15,000  00 

100,000  00 

95,000  00 

25,000  00 

100,000  00 

50,000  00 

15,000  00 

5,000  00 

20,000  00 

1,000  00 

2,000  00 

1,000  00 

2,000  00 

3,000  00 

1,000  00 

24,000  00 

56,000  00 

190,000  00 

10,000  00 

50,000  00 

25,000  00 

50,000  00 

50,000  00 

5,000  00 

5,000  00 

10,000  00 

5,000  00 

20,000  00 

10,000  00 

10,000  00 

5,000  00 

37,500  00 

12,500  00 

28,000  00 

40,000  00 

5,000  00 

45,000  00 

35,000  00 

1,000  00 

1,000  00 

3,000  00 

6,000  00 

3,000  00 

3,000  00 

1,000  00 

1,000  00 

5,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

5,000  00 

3,000  00 

6,000  00 

9,000  00 

7,000  00 

45,000  00 

25,000  00 

22,000  00 

35,000  00 

65,000  00 

40,000  00 

60,000  00 

25,000  00 

25,000  00 

3,000  00 

7,000  00 

50,000  00 

50,000  00 

40,000  00 

5,000  00 

7,500  00 

5,000  00 

2,500  00 

50,000  00 

35,000  00 

2,270  62 

6,811  86 

2,270  62 

40,000  00 


Rate. 

Market  Value. 

Amortized  Value. 

104 

$15,600  00 

$15,402  83 

112 
113 

16,800  00 
11,300  00 

[     26,710  75 

100 

15,000  00 

15,1.36  62 

84 

84,000  00 

101,720  40 

92 

87,400  00 

93,011  37 

102 

25,500  00 

23,810  26 

103 

103,000  00 

104,009  83 

99 

49,500  00 

50,994  55 

109 
110 

16,350  00 
5,500  00 

>           21,003  58 

107 

21,400  00 

20,394  10 

100 

1,000  00 

101 

2,020  00 

102 
103 

1,020  00 
2,060  00 

10,324  94 

104 

3,120  00 

105 

1,050  00 

100 
101 

24,000  00 
56,560  00 

80,490  66 

101 

191,900  00 

189,842  98 

100 

10,000  00 

10,091  96 

105 

52,500  00 

51,838  84 

100 

25,000  00 

25,113  55 

101 

50,500  00 

50,000  00 

108 

54,000  00 

50,758  70 

104 

5,200  00 

105 
106 

5,250  00 
10,600  00 

26,275  38 

107 

5,350  00, 

108 

21,600  00 

20,837  77 

111 

11,100  00' 

112 

11^200  00 

26,851  17 

113 

5,650  00  J 

100 

37,500  00 

37,961  67 

105 

13,125  00 

12,735  01 

98 

27,440  00 

27,921  97 

98 

39,200  00 

39,976  89 

100 

5,000  00 

5,000  00 

97 

43,650  00 

45,000  00 

100 

35,000  00 

35,000  00 

100 

1,000  00 

101 

1,010  00 

102 
103 

3,060  00 
6,180  00 

17,214  91 

104 

3,120  00 

105 

3,150  00 

100 
99 

1,000  00  1 
990  00  J 

2,000  00 

106 

5,300  00 

107 

10,700  00 

108 
109 

10,800  00 
10,900  00 

52,290  04 

110 

11,000  00 

111 

5,550  00 

104 

3,120  00' 

105 
106 

6,300  00 
9,540  00 

25,495  33 

107 

7,490  00 

100 

45,000  00 

44,893  08 

101 

25,250  00 

25,582  78 

109 

23,980  00 

23,503  78 

102 

35,700  00 

36,192  28 

103 

66,950  00 

66,643  97 

98 

39,200  00 

40,466  46 

100 

60,000  00 

59,735  87 

109 

27,250  00 

25,792  29 

108 

27,000  00 

25,438  85 

100 
100 

3,000  00  T, 
7,000  00  / 

10,035  96 

95 

47,500  00 

50,103  86 

101 

50,500  00 

50,677  52 

101 

40,400  00 

40,341  96 

105 

5,250  00  1 

106 
107 

7,950  00  1 
5,350  00  1 

21,077  00 

108 

2,700  00  J 

103 

51,500  00 

50,261  15 

100 

35,000  00 

35,111  99 

100 

2,270  62  1 

101 

6,879  98  [ 

11,419  75 

102 

2,316  03  J 

100 

40,000  00 

40,000  00 
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New  York,  N.  Y.,  3is,  1920, 

New  York,  N.  Y.,  3Js,  1941, 

New  York,  N.  Y.,  3is,  1952-54,      . 

New  York,  N.  Y.,  4is,  1960, 

New  York  4s,  1958-61, 

Niagara  Falls,  N.  Y.,  4Js,  1940,      . 

Niles,  Mich.,  4is,  1917-20,     . 

Niles,  Mich.,  44s,  1921, 

Norfolk  County,  Va.,  sch.  dist.  5s,  1921-22,  op 

North  Bergen,  N.  J.,  5s,  1938, 

North  Carolina  4s,  1951, 

North  Providence,  R.  I.,  4s,  1935, 

North  Yakima,  Wash.,  4 J s,  1931,   . 

Norwood,  Mass.,  4^8,  1920-21, 

Norwood,  Mass.,  448,  1922-23, 

Norwood,  Mass.,  4^8,  1924-25, 

Norwood,  Mass.,  4J8,  1926,    . 

Nueces  County,  Tex.,  5s,  1953,  op.  1923 

Oakland,  Cal.,  sch.  dist.  48,  1923-31, 

Oakland,  Cal.,  4^8,  1933, 

Oakland,  Cal.,  4^8,  1940-41, 

Oak  Pk.  &  River  Forest,  111.,  s.  d.  4is,  1934-35 

O'Brien  County,  la.,  5s,  1924, 

O'Brien  County,  la.,  5s,  1925, 

Ogden,  Utah,  sch.  dist.  4s,  1928,  op., 

Ogden,  Utah,  4^8,  1929, 

Oklahoma  City,  Okla.,  5s,  1934,      . 

Oklahoma  City,  Okla.,  sch.  dist.  5s,  1931 

Oklahoma  4s,  1923-27, 

Oklahoma  4^8,  1929-30,  op.  1923, 

Omaha,  Neb.,  4^8,  1920, 

Omaha,  Neb.,  sch.  dist.  4^8,  1931, 

Ontario  County,  N.  Y.,  4i8,  1923-24, 

Orange,  Conn.,  4s,  1925, 

Orange  County,  N.  Y.,  4is,  1935,  . 

Orange  County,  N.  Y.,  4|s,  1936-38, 

Ottawa  Twp.,  111.,  sch.  dist.  4^8,  1932-34 

Owosso,  Mich.,  48,  1921, 

Owosso,  Mich.,  48,  1920, 

Owosso,  Mich.,  4s,  1917, 

Paris,  Tex.,  4^8,  1945,  op.  1925, 

Parkersburg,  W.  Va.,  Ss,  1917, 

Parkersburg,  W.  Va.,  4s,  1923,  op. 

Pasadena,  Cal.,  sch.  dist.  4i8,  1940-42, 

Pasadena,  Cal.,  sch.  dist.  5s,  1929, 

Pasadena,  Cal.,  sch.  dist.  5s,  1930-31, 

Pasadena,  Cal.,  sch.  dist.  5s,  1932-33, 

Passaic,  N.  J.,  4^8,  1938, 

Passaic,  N.  J.,  4s,  1928, 

Paterson,  N.  J.,  4is,  1945,      . 

Pawtucket,  R.  I.,  4s,  1933-38, 

Peabody,  Mass.,  4s,  1919, 

Pekin,  111.,  sch.  dist.  48,  1917-19, 

Pekin,  111.,  sch.  dist.  4s,  1920-22, 

Pekin,  111.,  sch.  dist.  4s,  1923-25, 

Peoria,  111.,  4s,  1923-26, 

Peoria,  111.,  sch.  dist.  4is,  1927, 

Peoria,  111.,  sch.  dist.  4^8,  1928-31, 

Peoria,  111.,  sch.  dist.  4§s,  1932-35, 

Perry,  la.,  4j8,  1924,     . 

Perth  Amboy,  N.  J.,  4is,  1928, 

Petersburg,  Va.,  4^8,  1952,     . 

Petoskey,  Mich.,  4s,  1930,  op.  1920 

Pike  County,  Ala.,  44s,  1935, 

Pittsburgh,  Pa.,  4s,  1922-29, 

Pittsburgh,  Pa.,  4s,  1934-35, 

Pittsburgh,  Pa.,  4^8,  1928,      . 

Pittsburgh,  Pa.,  44s,  1923,      . 

Pittsburgh,  Pa.,  4^8,  1939,      . 

Pittston,  Pa.,  44s,  1931-37,    . 

Pittston,  Pa.,  44s,  1938-43,    . 

Plainfield,  N.  J.,  44s,  1920-22, 

Plainfield,  N.  J.,  44s,  1923-24, 

Plainfield,  N.  J.,  44s,  1925-27, 

Plainfield,  N.  J.,  44s,  1928-31, 

Plainfield,  N.  J.,  44s,  1932,     . 

Plainfield,  N.  J.,  sch.  dist.  448,  1958-62, 

Plymouth  County,  la.,  58,  1923 

Plymouth  County,  la.,  5s,  1924-25 

Plymouth,  Mass.,  44s,  1917, 

Pocomoke,  Md.,  5s,  1932, 

Polk  County,  la.,  4s,  1917-19, 

Pontiac,  111.,  44s,  1917-20,     , 

Pontiac,  111.,  44s,  1921-22,     . 


Book  Value. 

$20,000  00 

30,000  00 

400,000  00 

50,000  00 

250,000  00 

25,000  00 

12,000  00 

3,000  00 

19,000  00 

15,000  00 

25,000  00 

27,500  00 

25,000  00 

5,000  00 

5,000  00 

5,000  00 

2,500  00 

25,000  00 

50,000  00 

10,000  00 

40,000  00 

25,000  00 

15,000  00 

20,000  00 

25,000  00 

25,000  00 

50,000  00 

25,000  00 

100,000  00 

100,000  00 

25,000  00 

100,000  00 

25,000  00 

30,000  00 

4,000  00 

21,000  00 

25,000  00 

10,000  00 

15,000  00 

15,000  00 

21,000  00 

25,000  00 

40,000  00 

50,000  00 

5,000  00 

10,000  00 

10,000  00 

25,000  00 

25,000  00 

25,000  00 

33,000  00 

5,000  00 

3,000  00 

3,000  00 

3,000  00 

41,000  00 

1,000  00 

32,000  00 

32,000  00 

4,000  00 

35,000  00 

25,000  00 

20,000  00 

50,000  00 

51,000  00 

2,000  00 

50,000  00 

25,000  00 

32,000  00 

22,500  00 

9,000  00 

5,000  00 

4,000  00 

6,000  00 

8,000  00 

2,000  00 

25,000  00 

5,000  00 

10,000  00 

4,000  00 

11,500  00 

25,000  00 

12,000  00 

6,000  00 


late. 

Market  Value.  Amortized  Value. 

99 

$19,800  00 

$20,230  26 

94 

28,200  00 

31,783  35 

92 

368,000  00 

408,633  03 

105 

52,500  00 

50,398  12 

106 

265,000  00 

260,971  80 

109 

27,250  00 

25,725  73 

100 
101 

12,000  00  1 
3,030  00  / 

15,114  09 

100 

19,000  00 

19,000  00 

112 

16,800  00 

15,501  74 

102 

25,500  00 

25,140  63 

100 

27,500  00 

27,500  00 

100 

25,000  00 

24,672  50 

102 

5,100  001 

103 
104 

5,150  00 
5,200  00 

17,746  2.1 

105 

2,625  00 

101 

25,250  00 

25,304  24 

100 

50,000  00 

48,660  93 

106 
108 

10,600  00  "1 
43,200  00  / 

50,638  26 

105 

26,250  00 

25,548  75 

106 
107 

15,900  00  1 
21,400  00  / 

36,216  18 

98 

24,500  00 

24,547  65 

103 

25,750  00 

26,012  68 

109 

54,500  00 

53,071  18 

108 

27,000  00 

25,676  15 

101 

101,000  00 

100,642  75 

103 

103,000  00 

101,123  70 

101 

25,250  00 

25,201  28 

105 

105,000  00 

103,383  19 

102 

25,500  00 

25,176  59 

100 

30,000  00 

30,722  82 

108 
109 

4,320  00  1 
22,890  00  / 

26,268  35 

102 

25,500  00 

25,145  03 

98 

9,800  00 

10,185  13 

99 

14,850  00 

15,043  76 

100 

15,000  00 

15,000  00 

100 

21,000  00 

21,559  82 

100 

25,000  00 

25,086  88 

99 

39,600  00 

40,000  00 

107 

53,500  00 

50,960  43 

109 

5,450  00] 

110 

11,000  00 

25,971  43 

111 

11,100  00 

107 

26,750  00 

25,512  88 

101 

25,250  00 

25,000  00 

109 

27,250  00 

25,809  48 

100 

33,000  00 

33,000  00 

100 

5,000  00 

5,000  00 

100 

3,000  001 

99 

2,970  00 

9,055  30 

98 

2,940  00 

100 

41,000  00 

41,800  65 

104 

1,040  001 

105 

33,600  00 

65,900  58 

106 

33,920  00 

102 

4,080  00 

4,090  40 

103 

36,050  00 

35,471  14 

102 

25,500  00 

25,177  62 

96 

19,200  00 

20,162  58 

98 

49,000  00 

51,244  25 

101 
102 

51,510  00  \ 
2,040  00  / 

53,322  45 

106 

53,000  00 

52,207  25 

104 

26,000  00 

25,593  95 

107 

34,240  00 

33,179  60 

103 
104 

23,175  001 
9,360  00  J 

32,398  81 

102 

5,100  00" 

103 

4,120  00 

104 

6,240  00  • 

25,289  28 

105 

8,400  00 

106 

2,120  00 

110 

27,500  00 

26,389  58 

105 
106 

5,250  001 
10,600  00  / 

15,446  10 

100 

4,000  00 

4,000  98 

107 

12,305  00 

12,058  02 

100 

25,000  00 

25,130  23 

100 
101 

12,000  00  1 
6,060  00  / 

18,277  51 
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Port  Chester,  N.  Y.,  4Js,  1946-52, 

Port  Chester,  N.  Y.,  4§s,  1953-54, 

Port  Huron,  Mich.,  4s,  1922, 

Portland,  Ore.,  4Js,  1961,  op.  1941, 

Portland,  Ore.,  4is,  1943, 

Portsmouth,  O.,  sch.  dist.  5s,  1919, 

Portsmouth,  O.,  sch.  dist.  5s,  1920, 

Portsmouth,  O.,  sch.  dist.  5s,  1923, 

Portsmouth,  O.,  sch.  dist.  53,  1924-25, 

Portsmouth,  O.,  sch.  dist.  5s,  1926-27, 

Portsmouth,  O.,  sch.  dist.  4^s,  1934-39, 

Portsmouth,  O.,  sch.  dist.  4is,  1940-43, 

Quincy,  Mass.,  4s,  1917-47,   . 

Racine,  Wis.,  4s,  1917-19,      . 

Racine,  Wis.,  4^8,  1927, 

Racine,  Wis.,  4is,  1928-29,    . 

Racine,  Wis.,  4Js,  1933-35,    . 

Randolph,  Vt.,  48,  1917-25,  op.,      . 

Rankin,  Pa.,  sch.  dist.  4s,  1917-29, 

Rankin,  Pa.,  sch.  dist.  4s,  1930-34, 

Ray  County,  Mo.,  5s,  1924,  . 

Ray  County,  Mo.,  Ss,  1925,  . 

Ray  County,  Mo.,  5s,  1929,  . 

Red  Oak  Jet.,  la.,  sch.  dist.  4Js,  1918,  op.  1917 

Richford,  Vt.,  4^8,  1922, 

Richmond,  Va.,  48,  1948, 

Richmond,  Va.,  4i8,  1949,      . 

Riverside  County,  Cal.,  5s,  1935-37, 

Riverside  County,  Cal.,  5s,  1938-39, 

Roane  County,  Tenn.,  4s,  1921, 

Roanoke,  Va.,  4Js,  1940, 

Rochester,  N.  Y.,  4Js,  1933,  . 

Rome,  Ga.,  5s,  1942-45, 

Ross  County,  O.,  5s,  1921,     . 

Ross  County,  0.,  5s,  1922,     . 

Ross  County,  O.,  5s,  1923,     . 

Ross  County,  O.,  5s,  1924-25, 

Ross  County,  O.,  53,  1926-27, 

Ross  County,  O.,  5s,  1928-29, 

Ross  County,  O.,  5s,  1930,     . 

Russell  County,  Va.,  4Js,  1918-27, 

St.  Joseph,  Mich.,  4s,  1918-21, 

St.  Joseph,  Mich.,  4  Js,  1924,  op., 

St.  Joseph,  Mo.,  sch.  dist.  4s,  1924-28, 

St.  Joseph,  Mo.,  sch.  dist.  4§s,  1934, 

St.  Louis,  Mo.,  4s,  1928, 

St.  Paul,  Minn.,  4s,  1938-39, 

St.  Paul,  Minn.,  4{s,  1945,     . 

Sacramento,  Cal.,  4Js,  1927-28,  op 

Saginaw,  Mich.,  4s,  1923, 

Salt  Lake  County,  Utah,  4§s,  1926,  op.. 

Salt  Lake  City,  Utah,  4is,  1928,  op.  1918, 

Salt  Lake  City,  Utah,  sch.  dist.  4s,  1928, 

Salt  Lake  City,  Utah,  sch.  dist.  4  is,  1932, 

San  Antonio.  Tex.,  sch.  dist.  5s,  1956,  op.  1936 

San  Bernardino  County,  Cal.,  5s,  1946-48, 

San  Bernardino  County,  Cal.,  5s,  1949-50, 

San  Diego,  Cal.,  4^s,  1917-21, 

San  Diego  County,  Cal.,  4^3,  1920, 

San  Diego  County,  Cal.,  4is,  1921-24, 

San  Diego  County,  Cal.,  4^8,  1925-28, 

San  Diego  County,  Cal.,  4is,  1929, 

San  Diego,  Cal.,  58,  1917, 

San  Diego,  Cal.,  5s,  1927,   . 

San  Diego,  Cal.,  5s,  1928-29, 

San  Diego,  Cal.,  5s,  1930-31, 

San  Diego,  Cal.,  5s,  1932-33, 

San  Diego,  Cal.,  5s,  1934-37, 

San  Diego,  Cal.,  5s,  1938-41, 

San  Diego,  Cal.,  5s,  1942-45, 

San  Diego,  Cal.,  5s,  1946-50, 

San  Francisco,  Cal.,  city  &  co.  58,  1930, 

San  Francisco,  Cal.,  city  &  co.  5s,  1920, 

San  Francisco,  Cal.,  citv  &  co.  5s,  1925, 

San  Jose,  Cal.,  4is,  193'2-33, 

San  Jose,  Cal.,  4^3,  1934, 

Santa  Barbara,  Cal.,  4^3,  1917, 

Santa  Barbara,  Cal.,  4^3,  1918-20, 

Santa  Barbara,  Cal.,  4is,  1921-24, 

Santa  Barbara,  Cal.,  4is,  1925-28, 

Santa  Barbara,  Cal.,  4is,  1929-33, 

Santa  Barbara,  Cal.,  4^8,  1934-39, 

Santa  Barbara,  Cal.,  4is,  1940-41, 

Sault  Ste.  Marie,  Mich.,  4s,  1921,  . 


Book  Value. 

$19,000  00 

6,000  00 

8,000  00 

25,000  00 

25,000  00 

1,000  00 

2,500  00 

4,500  00 

9,000  00 

8,000  00 

30,000  00 

20,000  00 

32,000  00 

9,000  00 

5,000  GO 

6,000  00 

14,000  00 

9,000  00 

6,500  00 

13,000  00 

7,500  00 

7,500  00 

9,000  00 

1,000  00 

8,000  00 

50,000  00 

60,000  00 

30,000  00 

20,000  00 

32,000  00 

25,000  00 

45,000  00 

20,000  00 

1,000  00 

5,000  00 

4,000  00 

12,000  00 

12,000  00 

12,000  00 

4,000  00 

10,000  00 

30,000  00 

15,000  00 

100,000  00 

30,000  00 

150,000  00 

100,000  00 

100,000  00 

25,000  00 

33,500  00 

23,000  00 

65,000  00 

27,000  00 

25,000  00 

25,000  00 

15,000  00 

10,000  00 

25,000  00 

3,000  00 

12,000  00 

12,000  00 

3,000  00 

1,000  00 

1,000  00 

2,000  00 

2,000  00 

2,000  00 

4,000  00 

4,000  00 

4,000  00 

5,000  00 

25,000  00 

25,000  00 

33,000  00 

18,000  00 

7,000  00 

1,500  00 

4,500  00 

5,000  00 

6,000  00 

7,500  00 

9,000  00 

3,000  00 

19,000  00 


Rate. 
109 
110 
100 
107 
108 
102 
103 
105 
106 
107 
105 
106 
100 
100 
104 
105 
106 
100 
100 
101 
105 
106 
108 
100 
102 
100 
108 
108 
109 

98 
102 
109 
112 
103 
104 
105 
106 
107 
108 
109 
100 
100 
100 
100 
106 
102 
102 
lU 
100 
100 
100 
100 

99 
105 
109 
115 
116 
100 
101 
102 
103 
104 
100 
106 
107 
108 
109 
110 
111 
112 
113 
108 
102 
105 
104 
105 
100 
101 
102 
103 
104 
105 
106 

99 


Market  Value. 

$20,710  00 

6,600  00 

8,000  00 

26,750  00 

27,000  00 

1,020  00 

2,575  00 

4,725  00 

9,540  00 

8,560  00 

31,500  00 

21,200  00 

32,000  00 

9,000  00 

5,200  00 

6,300  00 

14,840  00 

9,000  00 

6,500  00 

13,130  00 

7,875  00 

7,950  00 

9,720  00 

1,000  00 

8,160  00 

50,000  00 

64,800  00 

32,400  00 

21,800  00 

31,360  00 

25,500  00 

49,050  00 

22,400  00 

1,030  00 

5,200  00 

4,200  00 

12,720  00 

12,840  00 

12,960  00 

4,360  00 

10,000  00 

30,000  00 

15,000  00 

100,000  00 

31,800  00 

153,000  00 

102,000  00 

111,000  00 

25,000  00 

33,500  00 

23,000  00 

65,000  00 

26,730  00 

26,250  00 

27,250  00 

17,250  00 

11,600  00 

25,000  00 

3,030  00 

12,240  00 

12,360  00 

3,120  00 

1,000  00 

1,060  00 

2,140  00 

2,160  00 

2,180  00 

4,400  00 

4,440  00 

4,480  00 

5,650  00 

27,000  00 

25,500  00 

34,650  00 

18,720  00 

7,350  00 

1,500  00 

4,545  00 

5,100  00 

6,180  00 

7,800  00 

9,450  00 

3,180  00 

18,810  00 


Amortized  Value. 

[         $26,019  96 

8,000  00 
25,868  55 
25,388  88 

26,002  38 

50,900  28 

32,349  56 
9,035  13 

25,521  83 

9.000  OO 
19,769  72 

25,151  59 

1.001  22 
8,000  00 

46,955  88 
61,285  14 

61,931  15 

32,000  00 
25,000  00 
46,561  32 
22,201  36 


51,844  52 


10,214  95 

30,211  18 
15,000  00 

99,671  20 

30,718  38 

151,772  20 

101,979  35 

100,818  70 

24,063  82 

34,056  58 

23,000  00 

65,187  36 

26,901  48 

25,341  10 

26,951  62 

26,729  68 

25,282  74 

30,463  51 


25,813  18 


26,514  73 
25,449  24 
34,344  07 

25,285  00 
6,561  87 


31,631  24 
19,065  61 
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Sault  Ste.  Marie,  Mich.,  4Js,  1928, 

Savanna  Twp.,  III.,  sch.  dist.  4s,  1917-20, 

Savanna  Twp.,  111.,  sch.  dist.  4s,  1921, 

Savannah,  Ga.,-4^s,  1943-44, 

Schenectady,  N.  Y.,  4is,  1917, 

Schenectady,  N.  Y.,  4^s,  1918-19, 

Schenectady,  N.  Y.,  4|s,  1920, 

Schenectady,  N.  Y.,  4^3,  1921-22, 

Schenectady,  N.  Y.,  4is,  1923-25, 

Schenectady,  N.  Y.,  4is,  1926-27, 

Schenectady,  N.  Y.,  4is,  1928-29, 

Schenectady  County,  N.  Y.,  4^s,  1928-29, 

Schenectady  County,  N.  Y.,  4^s,  1930-32, 

Schenectady  County,  N.  Y.,  4is,  1933-35, 

Schenectady  County,  N.  Y.,  4^s,  1936-39, 

Schenectady  County,  N.  Y.,  4|s,  1940, 

Scott  County,  Mo.,  63,  1917, 

Scott  County,  Mo.,  6s,  1918, 

Scott  County,  Mo.,  63,  1919, 

Scranton,  Pa.,  4s,  1917-24,    . 

Scranton,  Pa.,  4 is,  1932-37,  . 

Scranton,  Pa.,  4Js,  1938, 

Seattle,  Wash.,  43,  1925, 

Seattle,  Wash.,  4is,  1931, 

Seattle,  Wash.,  school  dist.  4s,  1922, 

Seattle,  Wash.,  school  dist.  4^s,  1926-29 

Sedalia,  Mo.,  4§s,  1927,    op., 

Sewickley,  Pa.,  43,  1933, 

Sharpsville,  Pa.,  4^3,  1918-20, 

Sharpsville,  Pa.,  4^3,  1920-23, 

Sharpsville,  Pa.,  4^3,  1924-27, 

Sharpsville,  Pa.,  4^3,  1917,     . 

Shelby  County,  Tenn.,  4s,  1925, 

Shelby  County,  Tenn.,  4^8,  1941, 

Sheriden,  Pa.,  sch.  dist.  4s,  1934, 

Sherman,  Tex.,  4Js,  1923-30, 

Sherman,  Tex.,  5s,  1928, 

Sherman,  Tex.,  5s,  1929-31,  . 

Sherman,  Tex.,  5s,  1932-36,  . 

Shiawassee  County,  Mich.,  43,  1918, 

Sibley  County,  Minn.,  4Js,  1925-26, 

Sibley  County,  Minn.,  4^3,  1927-32, 

Sibley  County,  Minn.,  4^3,  1933-35, 

Silver  Bow  County,  Mont.,  5s,  1930,  op.  1920 

Sioux  City,  la.,  4s,  1919,  op., 

Sioux  Falls,  S.  D.,  sch.  dist.  5s,  1935, 

Smyth  County,  Va.,  4j3,  1920, 

Somerville,  Mass.,  4s,  1917-20, 

Somerville,  Mass.,  4s,  1921-32, 

Somerville,  Mass.,  4s,  1933-37, 

South  Bend,  Wash.,  4s,  1927, 

South  Omaha,  Neb.,  sch.  dist.  5s,  1923, 

Spartanburg  County,  S.  C,  4s,  1922, 

Spokane,  Wash.,  4Js,  1931-33, 

Spokane,  Wash.,  sch.  dist.  4s,  1920-21, 

Spokane,  Wash.,  sch.  dist.  4^3,  1928, 

Springfield,  Mo.,  5s,  1932,  op.  1917, 

Springfield,  Vt.,  4s,  1933-37, 

Stafford,  Conn.,  43,  1928-37, 

Stamford,  Conn.,  4s,  1942,     . 

Steubenville,  O.,  sch.  dist.  4^s,  1933, 

Steubenville,  O.,  sch.  dist.  4Js.  1934-35, 

Stockton,  Cal.,  sch.  dist.  5s,  1940-41, 

Stockton,  Cal.,  4s,  1917-20,  . 

Stockton,  Cal.,  5s,  1952-55,  . 

Stonington,  Conn.,  4s,  1928, 

Suffolk  Co.,  N.  Y.,  4|s,  1917, 

Suffolk  County,  N.  Y.,  4^s,  1918-19, 

Suffolk  County,  N.  Y.,  4^8,  1920,  . 

Suffolk  County,  N.  Y.,  4^s,  1921-22, 

Suffolk  County,  N.  Y.,  4^s,  1923-24, 

Sullivan  Twp.,  111.,  sch.  dist.  4^s,  1925-27, 

Syracuse,  N.  Y.,  4s,  1926-29, 

Syracuse,  N.  Y.,  4^3,  1930,     . 

Syracuse,  N.  Y.,  4is,  1931-32, 

Tacoma,  Wash.,  4is,  1929-31, 

Talbot  County,  Md.,  4s,  1917, 

Tama,  la.,  4^3,  1917-21,  op., 

Telfair  County,  Ga.,  5s,  1917, 

Telfair  County,  Ga.,  5s,  1918-20, 

Telfair  County,  Ga.,  53,  1921-24, 

Telfair  County,  Ga.,  53,  1925-28, 

Telfair  County,  Ga.,  5s,  1929-32, 

Temple,  Tex.,  53,  1947,  op.  1927, 


Book  Value. 

$25,000  00 

6,000  00 

1,.500  00 

50,000  00 

2,000  00 

4,000  00 

2,000  00 

7,000  00 

27,000  00 

15,000  00 

22,000  00 

4,000  00 

6,000  00 

30,000  00 

8,000  00 

2,000  00 

4,000  00 

4,000  00 

2,000  00 

50,000  00 

30,000  00 

5,000  00 

50,000  00 

50,000  00 

50,000  00 

50,000  00 

19,000  00 

15,000  00 

4,000  00 

4,500  00 

6,000  00 

1,000  00 

50,000  00 

25,000  00 

20,000  00 

10,000  00 

3,000  00 

9,000  00 

14,000  00 

10,000  00 

2,000  00 

12,000  00 

6,000  00 

25,000  00 

185,000  00 

25,000  00 

12,500  00 

8,000  00 

24,000  00 

10,000  00 

24,000  00 

30,000  00 

25,000  00 

80,000  00 

20,000  00 

25,000  00 

25,000  00 

25,000  00 

20,000  00 

50,000  00 

10,000  00 

20,000  00 

24,000  00 

5,200  00 

25,000  00 

25,000  00 

5,000  00 

10,000  00 

5,000  00 

10,000  00 

10,000  00 

20,000  00 

50,000  00 

5,000  00 

20,000  00 

125,000  00 

1,000  00 

5,000  00 

1,000  00 

3,000  00 

6,000  00 

8,000  00 

7,000  00 

25,000  00 


Rate. 

Market  Value. 

Amortized  Value. 

103 

$25,750  00 

$25,495  50 

100 
99 

6,000 
1,485 

00 
00 

7,500  00 

108 

54,000  00 

50,856  57 

100 

2,000 

00 

101 

4,040 

00 

102 

2,040 

00 

103 

7,210 

00 

81,162  64 

104 

28,080 

00 

105 

15,750 

00 

106 

23,320 

00 

106 

4,240 

00'^ 

107 

6,420 

00 

108 

32,400 

00 

51,530  74 

109 

8,720 

00 

110 

2,200 

00  J 

100 

4,000 

00^ 

102 

4,080 

00 

10,072  15 

103 

2,060 

00, 

100 

50,000 

00 

50,140  25 

103 
104 

30,900 
5,200 

00 
00 

35,663  74 

99 

49,500 

00 

50,902  65 

104 

52,000 

00 

50,414  46 

100 

50,000 

00 

50,361  32 

103 

51,500 

00 

50,500  73 

100 

19,000 

00 

19,000  00 

102 

15,300 

00 

15,177  30 

101 

4,040 

00 

102 

4,590 

00 

14,798  02 

103 

6,180 

00, 

100 

1,000 

00 

1,000  00 

98 

49,000 

00 

50,358  80 

102 

25,500 

00 

25,561  70 

101 

20,200 

00 

20,201  37 

101 

10,100 

00 

10,292  28 

104 

3,120 

001 

105 

9,450 

00 

26,691  70 

106 

14,840 

00. 

100 

10,000 

00 

10,019  44 

102 

2,040 

001 
00 

103 

12,360 

20,509  64 

104 

6,240 

00 

102 

25,500  00 

25,360  23 

100 

185,000 

00 

185,000  00 

108 

27,000 

00 

26,530  93 

100 

12,500 

00 

12,624  94 

100 

8,000 

001 

101 

24,240 

00 

42,310  45 

102 

10,200 

00 

92 

22,080 

00 

24,000  00 

105 

31,500 

00 

30,667  62 

99 

24,750 

00 

25,078  77 

105 

84,000 

00 

81,872  86 

100 

20,000 

00 

20,073  42 

104 

26,000 

00 

25,793  78 

100 

25,000 

00 

25,000  00 

100 

25,000 

00 

25,812  75 

101 

20,200 

00 

20,000  00 

101 

50,500 

00 

49,030  80 

104 
105 

10,400 
21,000 

00  1 
00  j 

30,356  49 

111 

26,640 

00 

25,296  48 

100 

5,200 

00 

5,209  91 

114 

28,500 

00 

26,760  55 

100 

25,000 

00 

25,000  00 

100 

5,000 

001 

101 

10,100 

00 

102 

5,100 

00 

40,547  92 

103 

10,300 

00 

104 

10,400 

00 

102 

20,400 

00 

20,340  80 

102 

51,000 

00 

50,667  38 

107 
108 

5,350 
21,600 

00  \ 
00/ 

25,891  05 

105 

131,250 

00 

128,119  03 

100 

1,000 

00 

1,000  00 

100 

5,000 

00 

5,000  00 

100 

1,000 

001 

101 

3,030 

00 

102 

6,120 

00  • 

26,347  08 

103 

8,240 

00 

104 

7,280 

00 

104 

26,000 

00 

25,615  98 

NATIONAL  LIFE   INSURANCE   CO. 


185 


Tennessee  4Js,  1935,      .... 
Tennessee  43S,  1951,      .... 
Ticonderoga,  N.  Y.,  sch.  dist.  4i;^s,  1917-20, 
Ticonderoga,  N.  Y.,  sch.  dist.  41*08,  1921-24, 
Toledo,  O.,  school  district  4^s,  1929, 
Toledo,  O.,  4is,  1936-39, 

Toledo,  O.,  4^3,  1944 

Tompkins  County,  N.  Y.,  4Js,  1921-22, 

Tompkins  County,  N.  Y.,  4is,  1923, 

Tompkins  County,  N.  Y.,  4is,  1927-32, 

Tompkins  County.  N.  Y.,  4is,  1933-36, 

Tonawanda,  N.  Y.,  4Js,  1926-29, 

Tonawanda,  N.  Y.,  4is,  1930, 

Topeka,  Kan.,  3Js,  1919, 

Torrington,  Conn.,  4s,  1929, 

Trenton,  Mo.,  4^3,  1918,         .     . 

Trenton,  Mo.,  sch.  dist.  4Js,  1926,  op.  1916, 

Triadelphia,  W.  Va.,  s.  d.  5s,  1927-38,  op.  1919 

Troy,  N.  Y.,  4s,  1918-20,       . 

Troy,  N.  Y.,  4s,  1921-26, 

Troy,  N.  Y.,  4^s,  1920, 

Troy,  N.  Y.,  4is,  1921, 

Troy,  N.  Y.,  4is,  1928-29,     . 

Troy,  N.  Y.,  4|s,  1930-31,     . 

Tulsa,  Okla.,  5s,  1928,  . 

Tulsa,  Okla.,  5s,  1929-31,       . 

Tulsa,  Okla.,  5s,  1932-35,       . 

Tulsa,  Okla.,  5s,  1936-38,       . 

Tulsa,  Okla.,  5s,  1939-40,       . 

Ulster  County,  N.  Y.,  4s,  1924-27, 

Union  County,  la.,  4s,  1917, 

Union  County,  la.,  43S,  1918, 

Union  County,  la.,  4j8,  1919-21, 

Union  County,  N.  J.,  4^3,  1920, 

Utah  4s,  1934,       . 

Utah  5s,  1934,       . 

Utah  4  is,  1935,    . 

Utica,  N.  Y.,  4§3,  1917, 

Utica,  N.  Y.,  4Js,  1918-19,    . 

Utica,  N.  Y.,  4Js,  1920, 

Utica,  N.  Y.,  4is,  1921-22,    . 

Utica,  N.  Y.,  4is,  1923-24,    . 

Utica,  N.  Y.,  4is,  1926-27,    . 

Utica,  N.  Y.,  4is,  1928-29.    . 

Utica,  N.  Y.,  4^3,  1930, 

Valparaiso,  Ind.,  4s,  1919,  op.. 

Van  Buren  County,  la.,  4Js,  1928-29, 

Van  Buren  County,  la.,  4is,  1930-33, 

Van  Buren  County,  la.,  4|3,  1934-35, 

Vermont  4s,  1917, 

Vicksburg,  Miss.,  4^3,  1917-22, 

Waco.  Tex..  5s.  1943.    . 

Waco,  Tex.,  5s,  1940.    . 

Wake  County,  N.  C,  5s,  1923, 

Walla  Walla,  Wash.,  4Js,  1919, 

Wallingford,  Conn.,  s.  d.  4s,  1936,  op.  1926. 

Walpole,  Mass.,  4is,  1917,      . 

Walpole,  Mass.,  4is,  1918-21, 

Waltham.  Mass..  4s.  1917-27. 

Warwick,  R.  I.,  4^3,  1944,      . 

Washington  County,  Pa.,  4s,  1921-25, 

Washington  County,  Pa.,  45S,  1922, 

Washington  County,  Pa.,  iia,  1923-24, 

Washington  County,  Pa.,  4^3,  1926-28. 

Waterbury,  Conn..  4s,  1945-49. 

Wausau,  Wis.,  43,  1917-20,    . 

Webb  City,  Mo.,  s.  d.  4^3,  1930,  op.  1920, 

Webster  City,  la.,  4^3,  1923,  op.,    . 

Westchester  County,  N.  Y.,  4^3,  1962-63, 

Westchester  County,  N.  Y.,  4^3,  1943-46, 

Westchester  County,  N.  Y.,  4^3,  1947-48, 

West  Plains,  Mo.,  sch.  dist.  4^8,  1924,  op.. 

West  Warwick,  R.  I.,  4^3,  1944,      . 

Whatcom  County,  Wash.,  4 is,  1922,  op., 

Wichita  County,  Tex.,  5s,  1956,  op.  1926, 

Wilkes-Barre,  Pa.,  school  dist.  43,  1917-18, 

Wilkes-Barre,  Pa.,  school  dist.  4is,  1929-30, 

Willimantic,  Conn.,  4s,  1934, 

Wilmington,  Del.,  4s,  1929,    . 

Wilmington,  Del.,  sch.  dist.  4i3,  1923, 

Wilmington,  Del.,  4is,  1936-38,      . 

Windham,  Conn.,  4is,  1944, 

Winooski,  Vt.,  43,  1918,  op., 

Woburn,  Mass.,  48,  1924-28, 


Book  Value. 

$100,000  00 

50,000  00 

8,000  00 

8,000  00 

60,000  00 

115,000  00 

25,000  00 

3,000  00 

2,000  00 

8,000  00 

7,000  00 

20,000  00 

5,000  00 

8,000  00 

25,000  00 

7,000  00 

12,500  00 

25,000  00 

14,000  00 

36,000  00 

7,900  00 

7.900  00 

18.000  00 

18.000  00 

2,000  00 

12,000  00 

16,000  00 

12,000  00 

8,000  00 

20,000  00 

5,000  00 

5,000  00 

15,000  00 

25,000  00 

50,000  00 

50,000  00 

100,000  00 

3,000  00 

6,000  00 

3,000  00 

6,000  00 

6,000  00 

6,000  00 

6,000  00 

3,000  00 

15,000  00 

8,000  00 

19,000  00 

13,000  00 

100,000  00 

15,000  00 

25,000  00 

50,000  00 

20,000  00 

20,000  00 

25,000  00 

3,000  00 

11,000  00 

31,000  00 

25,000  00 

20,000  00 

4,000  00 

16,000  00 

30,000  00 

60,000  00 

32,000  00 

25,000  00 

13,000  00 

40,000  00 

20,000  00 

10,000  00 

10,000  00 

50,000  00 

40,000  00 

50,000  00 

20,000  00 

50,000  00 

25,000  00 

50,000  00 

20,000  00 

55,000  00 

25,000  00 

14,000  00 

15,000  00 


Rate. 

Market  Value. 

Amortized  Value. 

108 

$108,000  00 

$102,534  10 

112 

56,000  00 

52,439  20 

100 
101 

8,000  00  1 
8,080  00  j 

16,051  48 

106 

63,600  00 

61,398  66 

109 
111 

125,350  001 
27.750  00  j 

143,453  09 

101 

3,030  00  ~ 

102 
103 

2,040  00 
8,240  00 

20,037  40 

104 

7,280  00 

102 
103 

20,400  00  1 
5,150  00  J 

25,109  21 

99 

7,920  00 

8,015  30 

100 

25,000  00 

25,118  55 

100 

7,000  00 

7,029  89 

100 

12,500  00 

12,500  00 

101 

25,250  00 

25,236  55 

100 
101 

14,000  00  1 
36,360  00  I 

50,368  60 

102 
103 

8,058  00  1 
8,137  00  J 

15.978  43 

106 
107 

19.080  00  1 
19,260  00  1 

37.505  05 

105 

2,100  00  ■ 

106 

12,720  00 

107 

17,120  00 

52,694  75 

108 

12,960  00 

109 

8,720  00 

101 

20,200  00 

20,655  40 

100 

5,000  00 

6,000  00 

100 
101 

5,000  00-1     on  117  42 
15,150  00  /     2°'^"  ^2 

102 

25,500  00 

25,100  40 

100 

50,000  00 

48,793  60 

112 

56,000  00 

54,825  55 

106 

106,000  00 

103,251  00 

100 

3,000  001 

101 

6,060  00 

102 

3,060  00 

103 
104 

6,180  00 
6,240  00 

39,704  00 

105 

6,300  00 

106 

6,360  00 

107 

3,210  00 , 

100 

15,000  00 

15,000  00 

104 

8,320  00' 

105 

19,950  00 

40,802  88 

106 

13,780  00, 

100 

100,000  00 

100,000  00 

100 

15,000  00 

15,000  00 

111 

27,750  00 

25,851  80 

110 

55,000  00 

52,820  30 

103 

20,600  00 

20,763  63 

100 

20,000  00 

20,354  80 

100 

25,000  00 

25,531  29 

100 
101 

3,000  00 
11,110  00 

14,023  04 

100 

31,000  00 

31,127  82 

107 

26,750  00 

25,638  84 

100 

20,000  00 

20,056  84 

102 

4,080  00 

103 

16,480  00 

51,114  60 

104 

31,200  00 

1 

102 

51,000  00 

50,525  65 

100 

32,000  00 

32,115  65 

101 

25,250  00 

25,000  00 

100 

13,000  00 

13,000  00 

116 

46,400  00 

43,286  76 

113 
114 

22,600  00 
11,400  00 

^     31,797  40 

100 

10,000  00 

10,000  00 

107 

53,500  00 

51,440  71 

100 

40,000  00 

40,000  00 

105 

52,500  00 

52,172  04 

100 

20,000  00 

20,087  66 

104 

52,000  00 

51,999  95 

100 

25,000  00 

25,000  00 

100 

60,000  00 

49,322  32 

103 

20,600  00 

20,377  09 

107 

58,850  00 

56,518  64 

107 

26,750  00 

25,713  42 

100 

14,000  00 

14,000  00 

100 

15,000  00 

15,118  14 
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Woodbury  County,  la.,  5s,  1929-31, 
Woodbury  County,  la.,  5s,  1932,    . 
Woodbury  County,  la.,  5s,  1925,    . 
Woodbury  County,  la.,  5s,  1928,    . 
Wright  County,  la.,  4is,  1917, 
Wright  County,  la.,  4^8,  1918-20, 
Wright  County,  la.,  Us,  1921, 
Wyandotte,  Mich.,  4§s,  1934, 
Wyandotte  County,  Kan.,  4is,  1940-41, 
Yankton,  S.  D.,  5s,  1925, 
Yankton,  S.  D.,  5s,  1926-27, 
Yankton,  S.  D.,  5s,  1928-29, 
Yankton,  S.  D.  58,  1930-32,  . 
Yonkers,  N.  Y.,  48,  1925, 
Yonkers,  N.  Y.,  4is,  1917,     . 
Yonkers,  N.  Y.,  4is,  1918-19, 
Yonkers,  N.  Y.,  4Js,  1920,     . 
Yonkers,  N.  Y.,  4^8,  1921-22, 
Yonkers,  N.  Y.,  4^8,  1923-25, 
Yonkers,  N.  Y.,  4is,  1926-27, 
Yonkers,  N.  Y.,  4^8,  1928-29, 
Yonkers,  N.  Y.,  4|s,  1930,     . 
Youngstown,  O.,  sch.  dist.  4is,  1930-32, 
Youngstown,  O.,  sch.  dist.  4Js,  1933, 
Youngstown,  O.,  sch.  dist.  4|s,  1947, 
Zanesville,  O.,  sch.  dist.  5s,  1930-32, 
Zanesville,  O.,  sch.  dist.  5s,  1933,    . 
Zanesville,  O.,  sch.  dist.  5s,  193.5-37, 
Zanesville,  O.,  sch.  dist.  5s,  1938-40, 


Book  Value. 

Rate. 

Market  Value. 

Amortized  Value. 

$31,000  00 
7,000  00 

107 
108 

$33,170  00  1 
7,560  00  j 

$40,103  98 

2,000  00 

105 

2,100  00  1 

5,191  54 

3,000  00 

106 

3,180  00  J 

5,000  00 

100 

5,000  00' 

18,000  00 

101 

18,180  00 

28,304  45 

5,000  00 

102 

5,100  00 

40,000  00 

105 

42,000  00 

42,247  15 

25,000  00 

100 

25,000  00 

25,000  00 

2,500  00 

105 

2,625  00  1 

6,000  00 
5,000  00 

106 
107 

5,300  00 
5,350  00 

21,110  95 

7,500  00 

108 

8,100  00 

40,000  00 

101 

40,400  00 

40,218  00 

2,000  00 

100 

2,000  00  1 

4,000  00 

101 

4,040  00 

2,000  00 

102 

2,040  00 

8,000  00 

103 

8,240  00 

60,115  78 

17,000  00 

104 

17,680  00 

12,000  00 

105 

12,600  00 

10,000  00 

106 

10,600  00 

4,000  00 

107 

4,280  00 

24,000  00 

106 

25,440  001 

10,000  00 

107 

10,700  00 

0'±,(tj  »» 

50,000  00 

110 

55,000  00 

51,174  84 

12,000  00 

108 

12,960  00  1 

4,000  00 

109 

4,360  00 

38,480  65 

12,000  00 

110 

13,200  00 

8,000  00 

111 

8,880  00  J 

$22,025,033  10 

122,698,174  83 

$22,458,209  98 

NEW  YORK  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  1841.    Commenced  business  1845. 

Darwin  P.  Kingsley,  President.  Seymour  M.  Ballard,  Secretary. 


Income. 


$10,119,400  43 

2,288,613  14 

430.636  68 


356,058  21 


First  year's  premiums  on  original  policies, 

Dividends  applied  to  purchase  paid-up  additions, 

Consideration  for  life  annuities. 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, ......... 

Total  new  premiums,        ....     $13,194,70846 

Renewal  premiums,  less  $70,117.89  for  reinsurance  and  including 
$22,477.50  premiums  waived  for  total  and  permanent  disability,  75,781,481  53 

Dividends  applied  to  pay  renewal  premiums,  _ .  .  .  .     6,578,910  44 

Surrender  values  applied  to  pay  renewal  premiums,   .  .  .        153,640  53 

Renewal  premiums  on  deferred  annuities,  .  .  .  .  83,678  64 


Total  renewal  premiums. 
Extra  premiums  for  disability  benefits, 

Total  premium  income,    . 
Consideration  for  supplementary  contracts  not 

tingencies,  ..... 

Dividends  left  with  company  to  accumulate, 
Interest  on  mortgages,    .... 
on  collateral  loans, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  bank  deposits. 
Discount  on  claims  paid  in  advance. 
Rent,  including  $307,693.60  for  occupancy  of 
own  buildings,    ...... 


J,597,711  14 
367,401  00 


involving  life  con- 


$7,825,743  66 

8,250  00 

20,948,990  45 

7,875,118  07 

512,881  94 

17,871  32 


$96,159,820  60 


1,532,847  25 
680,792  37 


919,912  72  38,108,768  16 
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Profit   on   sale   or  maturity   of   real   estate,  $100,000;   bonds, 
$954,835.73, 

Increase  by  adjustment  in  book  value  of  real  estate,  $39,342.44 
bonds,  $401,857.14;  bond  and  mortgage,  $7,737.79, 

Commissions  advanced  in  previous  years  now  repaid. 

Policy  fees,    ......... 

Exchange,     ......... 

Bonuses  received  for  prepayment  or  extension  of  mortgage  loans. 

Deposits  received  in  guarantee  of  purchase  of  real  estate  and  of 
rents,         .......... 

All  other, 


$1,054,835  73 

448,937  37 

20,350  68 

4,171  02 

768,814  13 

7,856  39 

219,055  00 
2,084  46 


Total  income,  ..... 

Ledger  assets  Dec,  31,  1915,    .... 

Total, 

Disbursements  . 
Death  claims  and  additions,    .... 
Matured  endowments  and  additions. 
Total  and  permanent  disability  claims,     . 


$139,008,333  16 
837,676,332  88 

$976,684,666  04 


$29,332,346  32 
11,384,424  69 

37,497  00$40,754,268  01 


Annuities  involving  life  contingencies, 

Surrender  values  paid  in  cash,  .... 

Surrender  values  applied  to  pay  renewal  premiums,   . 

Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  policy  holders,  .... 

Investigation  and  settlement  of  policy  claims,   . 
Supplementary  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered,     . 
Commissions  to  agents:    new  poHcies,  $4,767,242.19;  renewals 

$1,975,933.57;  annuities,  $17,597.85,      . 
Agency  supervision,  traveling  and  other  agency  expenses, 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Medical  examiners'  fees,  $423,954.43,  and  inspections,  $106,350.10 
Salaries  of  officers  and  home  office  employees,   . 
Rent,  including  $307,693.60  for  occupancy  of  own  buildings, 
■Advertising,  printing,  postage,  etc., 
Legal  expenses. 
Furniture  and  fixtures,   . 
Repairs  and  expenses  on  real  estate 
Taxes  on  real  estate, 
State  taxes  on  premiums, 
Insurance  department  licenses  and  fees. 
All  other  licenses,  fees  and  taxes. 
Loss  on  sale  or  maturity  of  ledger  assets. 
Decrease  by  adjustment  in  book  value  of  ledger  assets. 
Paid  agents  under  Nylic  contracts,  . 
Doubtful  debts  marked  off. 
Special  inspection  reports, 
Lunch  for  company's  employees, 
Legislative  and  departmental  expense, 
Expense  of  directors'  election, 


1,414,154  02 

19,397,720  47 

153,640  53 

10,289,429  70 

6,578,910  44 

2,288,613  14 

538,402  05 

^81,415,138  36 

39,956  81 

686,023  33 

91,102  30 

6,760,773  61 

954,397  34 

1,113,367  85 

530,304  53 

1,992,827  47 

600,119  59 

561,444  37 

21,798  25 

92,600  50 

290,074  62 

202,991  14 

968,073  02 

25,569  30 

316,718  63 

786,142  97 

3,052,201  54 

839,273  97 

8,144  81 

6,138  66 

93,137  14 

5,985  17 

1,459  91 
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Traveling  expenses,         ..... 

Examinations  and  audits,        .... 

Bank  charges,         ...... 

Custody  of  and  insurance  on  securities,     . 
Premiums  on  fidelity  bonds,    .... 

Fire  losses,    ....... 

Miscellaneous  investment  expense, 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate. 
Loans  to  policy  holders, 
Premium  notes  on  policies  in  force. 
Book  value  of  bonds  and  stocks  (Schedule  A), 
Cash  in  office,         ..... 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Branch  office  balances,  ..... 

Cash  in  company's  branch  offices,    .... 
Cash  in  transit,      ....... 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on : 

Mortgages, $2,593,370 

Bonds, 8,018,853 

Premium  notes  and  policy  loans,  .          .          .  845,106 

Other  assets, 68,902 

Rents  due  and  accrued,  .....  28,868 

Due  from  other  companies  for  reinsurance  claims, 

New  Business.  Renewals. 

Uncollected  premiums,   .  .       $2,483,966  91      $8,580,541 

Deferred  premiums,        .  .  921,329  00        5,382,389 


$15,500  60 

3,808  08 

8,347  57 

25,756  93 

6,978  64 

10,947  88 

18,221  65 

47,996  41 

$101,593,322  95 

$875,091,343  09 


$11,257,500  00 

164,579,647  67 

156,431,663  33 

4,891,596  78 

521,972,020  01 

3,402  82 

1,530,682  56 

13,958,395  96 

95,989  87 

77,186  10 

293,257  99 

$875,091,343  09 


75 
69 
19 
00 
29  11,555,100  92 

72,997  50 

53 
00 


Total,     .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
premiums, 

Gross  assets,  . 


J,405,295  91    $13,962,930  53 
851,323  98        3,490,732  63 


J,553,971  93    $10,472,197  90  13,026,169  83 


184,644 


'     Assets  not  admitted. 
Bills  receivable,      ...... 

Branch  office  debit  balances,   .... 

Due  from  other  companies  for  losses  or  claims 

reinsured  in  non-admitted  companies,    .  .  72,997 

Book  value  of  bonds  over  market  value  less 

market  value  of  stocks  over  book  value,         .      37,370,230 


,745,611  34 

50 
69 

50 

28  37,628,416  97 


Admitted  assets, 


,117,194  37 
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Liabilities,  Surplus  and  Other  Funds. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 


interest  at  3  per  cent. 
Deduct  net  value  of  risks  reinsured. 


$686,867,770  00 
110,560  00 


Net  reserve,    ........ 

Reserve  for  disability  benefits  contained  in  life  policies, 

Extra  reserve  for  hazardous  occupations,  ..... 

Present  value  of  amounts  incurred  on  account  of  disability. 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, ......_..• 

Surrender  values  claimable  on  terminated  policies,     . 

Death  losses  in  process  of  adjustment,      .         .       $2,005,941  53 

reported, 3,429,067  33 

incurred  but  unreported,       .         .         1,500,000  00 

Matured  endowments  due  and  unpaid,     .  .         1,488,050  49 

Death  losses  and  other  policy  claims  resisted,    .  608,409  41 

Claims    for    total    and    permanent    disability 
benefits,     .......  40,745  98 

Annuity  claims  due  and  unpaid,       .  .         .  162,094  74 

Supplementary  contracts  not  involving  life  contingencies  due  and 
unpaid,      ......... 

Dividends  left  to  accumulate  and  interest  thereon,     . 

Premiums  paid  in  advance,      ...... 

Unearned  interest  and  rent  paid  in  advance. 

Commissions  to  agents  due  or  accrued,     .... 

Miscellaneous  accounts  due  or  accrued,     .... 

Medical  examiners'  fees  due  or  accrued,    .... 

Legal  fees  due  or  accrued,        ...... 

Federal,  state  and  other  taxes  due  or  accrued,  . 

Dividends  or  other  profits  due  policy  holders,    . 

Dividends   apportioned   on   annual  dividend   policies,   payable 
during  1917, 

Dividends  apportioned  on  deferred  dividend  pohcies,  payable 
during  1917,        .  .         .  .  .  .  • 

Held  for  deferred  dividends,  payable  after  1917,  viz.: 

Twenty-year  period  pohcies,  .  ...  $81,430,48600 
Fifteen-year  period  policies,  .  .  .  4,425,625  00 
Five-year  period  policies,     ....  557,285  00 

All  other, 905,070  00 


,757,210  00 
327,904  00 
118,215  00 
175,504  00 


4,885,900  35 
436,828  38 


Due  agents  under  Nylic  contracts,  . 

Reserve  for  Nylic  contracts,    . 

Income  tax  deducted  at  source. 

Reserve  for  unclaimed  receipts. 

Guarantee  deposits  on  real  estate  and  rents, 


Unassigned  funds  (surplus). 
Total,     . 


9,234,309  48 

4,722  01 

1,468,674  90 

940,711  83 

3,265,757  50 

52,836  14 

119,351  41 

31,157  92 

3,257  27 

1,398,093  78 

1,478,254  58 

10,769,464  00 

12,539,749  78 


87,318,466  00 

7,686  79 

3,450,227  00 

6,268  56 

20,068  44 

219,055  00 


$825,029,674  12 
.  37,087,520  25 


,117,194  37 
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Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1915,     .         .      $5,104,543  21 

Received  during  1916,  old  policies,  .         .         .        1,080,505  70 

Restored  by  revival  of  policies,         .         .         .  33,013  70 


Used  in  payment  of  losses  and  claims, 
Used  in  purchase  of  surrendered  policies. 
Redeemed  by  maker  in  cash,  . 

Premium  notes  on  hand  Dec.  31,  1916, 


5,218,062  61 


$99,023  76 
397,146  81 
830,295  26  1,326,465  83 


1,891,596  78 


Exhibit  of  Policies. 
In  Force  Dec.  31,  1915. 

Number.  Amount.  Total  No.  Total  Amount. 

Whole  life,    .         .         $801,019  $1,712,524,473  00 
Endowment,  .  360,673      622,576,656  00 

All  other,       .         .         .    35,743      109,751,917  00 
Reversionary  additions,  .  -        10,387,832  00  1,197,435  $2,455,240,878  00 


Whole  life,    . 
Endo^vment, 
All  other, 
Reversionary  additions, 

Issued  during  the  Year. 

103,512    $250,575,500  00 

.    69,414      126,442,100  00 

.      1,386          6,088,700  00 

3,690,527  00 

174,312 
2,092 

386,796,827  00 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions. 

Old  Policies  revived. 

.      1,431        $3,798,700  00 

619          1,072,400  00 

42             104,000  00 

10,773  00 

4,985,873  00 

Whole  life,    . 
Endowment, 
All  other, 

Old  Policies  increased. 

$482,000  00 

3,100  00 

5,892,885  00 

6,377,985  00 

Whole  life,    . 
Endowment, 
All  other, 

Transfers,  Deductions. 
.    11,703      $24,409,400  00 
.      5,268          6,421,700  00 
.      1,657          2,913,700  00 

Whole  life,    . 
Endowment, 
All  other, 


Total, 


18,628      $33,744,800  00 

Transfers,  Additions. 

271  $436,200  00 

98  265,200  00 

18,259   33,043,400  00 


18,628   $33,744,800  00 


1,373,839  $2,853,401,563  00 
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Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions. 


Terminated  during  the  Year. 

Number.  Amount.  Total  No. 

65,572  1157,702,932  00 

37,893   78,197,194  00 

13,037    37,067,441  00 

2,373,422  00 

116,502    $275,340,989  00 


Total  Amount. 


How  Terminated. 


By  death, 
maturity, 
disability, 
expiry,  . 
surrender, 
lapse, 
decrease. 

Not  taken,    . 


12,445 
6,528 

11,259 
21,229 
24,566 

40,475 


S30,371,849  00 

11,762,711  00 

15,600  00 

30,009,456  00 

45,558,134  00 

44,067,300  00 

8,511,239  00 

105,044,700  00 


116,502    $275,340,989  00 


Whole  life,    . 
Endowment, 
All  other, 
Reversionarj^  additions, 


Policies  in  Force  Dec.  31,  1916. 

828,958  $1,785,704,541  00 

387,643  665,740,562  00 
.    40,736       114,899,761  00 

11,715,710  00  1,257,337  $2,578,060,574  00 


Schedule  A.    Bonds  and  Stocks  owned  by  the  Company. 


Government  Bonds. 
Anglo-French  external  5s,  1920,       . 
Argentine  internal  credit  5s,  drawings,     . 
Argentine  internal  5s,  drawings  1945, 
Austrian  rentes  4s,  perpetual, 
Austrian  Hungarian  rentes  4s,  perpetual, 
Austrian  ins.  loan  4.36s,  dr.  2002,  op.  1920, 
Austrian  kronen  rentes  4s,  perpetual, 
Austrian  war  loan  5|s,  1925,  op.,    . 
Austrian  war  loan  5is,  1930, 
Austrian  war  loan  5js,  dr.  1956,  op.  1922, 
Brazilian  general  5s,  op., 
British  war  loan  4is,  1945,  op.  1925, 
Bulgarian  5s,  dr.  1953,  op.,    . 

Canada  5s,  1921-26 

Canada  war  loan  5s,  1925, 

Canada  external  5s,  1931, 

Cantonal  Bank,  Basle,  Switz.,  4js,  op.  1918, 

Cape  of  Good  Hope  3^s,  1949,  op.  1929, 

Cuba  external  debt  5s,  1944,  op.,    . 

Cuba  external  4^3,  1949,  op.  1919, 

Cuba  external  debt  5s,  1949,  op.  1921, 

Danish  loan  of  18S6,  3js,  op., 

Danish  loan  of  1894  3s,  op.,  . 

Danish  loan  of  1901,  3^s,  op., 

French  Congo  loan  of  1909  3s,  dr.  1959,  op., 

French  rentes  redeemable  3s,  drawings  1953, 

French  rentes  os,  op.  1931,     . 

French  State  Ry.  4s,  drawings  1963,  op., 

French  treasury  notes,  5s,  1917, 

French  West  Africa  3s,  drawings  1960, 

German  imperial  3s,  op., 

German  imperial  3js,  op., 

German  imperial  4s,  op.  1918, 

German  imperial  5s,  op.  1924, 

Guadaloupe  4s,  dr.  1933,  op.  1919, 

Hungarian  rentes  4s,  perpetual, 

Hungarian  kronen  rentes  4s,  op.,    . 

Imperial  Chinese  Huk.  Rys.  5s,  1951,  op. 

Indo-China  3s,  drawings  1984, 


Book  Value. 

S7, 164,742  54 

4,110,002  12 

673,089  86 
5,057,268  46 

919,716  88 
1,011,518  96 
1,588,466  88 

385,960  27 

1.323.144  22 
468,000  40 
518,436  25 

2,529,087  03 
57,803  74 

1.476.145  76 
967,184  08 
307,639  71 

3,860  00 

49,267  73 

611,118  12 

370,630  47 

915,002  91 

917  48 

24,120  00 

3,404  34 

752,267  27 

87,223  09 

6,838,222  34 

3,415,497  15 

675,500  00 

2,188,421  98 

684,584  09 

1,052,167  12 

251,993  87 

1,838,420  88 

73,784  13 

274,456  00 

334,442  50 

258,102  50 

573,031  83 


Rate. 
93 
88 
97 
68 
66 
73 
67 
97 
95 
93 
68 
96 
77 

100 
98 

100 
90 
70 
99 
87 
96 
72 
60 
77 
70 
68 
88 
75 

100 
66 
66 
73 
86 
98 
85 
66 
65 
77 
66 


Market  Value. 

$6,975,000  00 

3,959,736  00 

656,325  47 

3,187,895  76 

736,890  00 

738,408  84 

1,290,027  65 

393,820  00 

1,349,950  00 

471,975  00 

289,000  00 

2,435,741  64 

44,583  00 

1,480,000  00 

980,000  00 

308,000  00 

3,474  00 

35,428  12 

611,820  00 

374,100  00 

913,920  00 

868  32 

24,120  00 

2,992  22 

578,092  90 

60,632  88 

6,903,044  90 

2,583,136  13 

675,500  00 

1,600,147  56 

584,887  38 

880,323  21 

216,244  42 

1,840,730  08 

63,159  25 

174,174  00 

263,900  00 

199,351  31 

419,334  96 


Amortized  Value. 

$7,164,742  54 

3,959,736  00 

673,089  86 

3,187,895  76 

736,890  00 

1,011,518  96 

1,290,027  65 

385,950  27 

1.323.144  22 
468,000  40 
289,000  00 

2,529,087  03 
57,803  74 

1.476.145  76 
967.184  08 
307,639  71 

3,860  00 

49,267  73 

611,118  12 

370,630  47 

915,002  91 

868  32 

24,120  00 

2,992  22 

752,267  27 

87,223  09 

6,903,044  90 

3,415,497  15 

675,500  00 

2,188,421  98 

584,887  38 

880,323  21 

251,993  87 

1,840,730  08 

73,784  13 

174,174  00 

•  263,900  00 

199,351  31 

573,031  83 
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Indo-China  3^s,  drawings  1989,  op.  1923, 
Japanese  imp.  loan  of  1906  5s,  dr.  1936,  op., 
Japanese  imperial  gov.  5s,  draw.  1965,  op., 
Madagascar  3s,  drawings  1962, 
Madagascar  2jS,  drawings  1957, 
Mexican  government  4s,  drawings  1954, 
Mexican  gov.  ext.  cons.  5s,  dr.  1945,  op., 
Mexican  gov.  int.  cons.  5s,  drawings. 
New  Zealand  deb.  4  is,  1921, 
New  Zealand  deb.  4|s,  1941, 
Norwegian  4s,  drawings  1971,  op.  1921,  . 

Porto  Rico  4s,  1922 

Prussian  consolidated  3s,  op., 
Prussian  cons.  3js,  op., 
Prussian  cons.  4s,  op.  1923,    . 
Prussian  cons.  4s,  op.  1918,    . 
Queensland  deb.  3is,  1950,     . 
Russian  Cons.  Ry.  4s,  drawings  1971, 
Russian  unified  rentes  4s,  op., 
Russian  Nobility  Agrarian  Bank  4s,  drawings, 
Russian  treasury  notes,  5s,  1917,     . 
Servian  state  loan  of  1895  4s,  draw.  1967, 
South  Australian  cons.  3s,  op.. 
South  Australian  inscribed  stock  4is,  1923, 
South  Australian  treasury  bills  4s,  1920, 
South  Australian  treasury  bills  4s,  1921, 
South  Australian  treasury  bills  3f  s,  1917, 
South  Australian  treasury  bills  3|s,  1918, 
South  Australian  treasury  bills  3fs,  1919, 
Spanish  interior  4s,  perpetual, 
Spanish  exterior  4s,  perpetual, 
Swedish  loan  of  1886  3is,  draw.  1961,  op., 
Swiss  federal  loan  of  1897  3s,  draw.  1940,  op., 
Swiss  federal  loan  of  1903  3s,  draw.  1952, 
Swiss  fed.  loan  of  1914  5s,  dr.  1934,  op.  1919, 
Swiss  fed.  loan  of  1915  4Js,  dr.  1955,  op.  1926, 
Swiss  federal  loan  of  1916  4is,  1921, 
Tunisian  debt  3s,  drawings  1988,  op., 
Un.  King.  Gt.  Br.  &  Ire.  5s,  1918,  op.  1917, 
Un.  King.  Gt.  Br.  &  Ire.  5?js,  1919,  op.  1917-18. 
Un.  King.  Gt.  Br.  &  Ire.  S^s,  1921,  op.  1917-20, 
Victorian  government  3s,  op.  1917, 
Wurtemberg,  Ger.,  loan  of  1875  3Js,  dr.  1957,    . 
Wurtemberg,  Ger.,  loan  of  1880  3  js,  dr.  1957,    . 
Wurtemberg,  Ger.,  loan  of  1881-83  3Js,  dr.  1957 
Wurtemberg,  Ger.,  loan  of  1895  3Js,  dr.  1967,   . 

State,  County  and  Municipal 
Aberdeen,  S.  D.,  4is,  1932,     . 
Ada  County,  Ida.,  4is,  1926-30, 
Alamance  County,  N.  C,  5s,  1959, 
Albany,  Ga.,  5s,  1943,   . 
Alcorn  County,  Miss.,  5s,  1934, 
Alexandria,  La.,  5s,  1953,  op.  1929 
Alexandria,  La.,  5s,  1919, 
Alexandria,  La.,  5s,  1920-22, 
Alexandria,  La.,  58,  1923-24, 
Alexandria,  La.,  5s,  1925-28, 
Alexandria,  La.,  5s,  1929-31, 
Alexandria,  La.,  5s,  1932-36, 
Alexandria,  La.,  5s,  1937-41, 
Alexandria,  La.,  5s,  1942-46, 
Alliance,  O.,  school  dist.  5s,  1934, 
Alliance,  O.,  58,  1937,    . 
Alliance,  O.,  5s,  1938-39, 
Arizona  4§s,  1938,  op.  1928,  . 
Asheville,  N.  C,  5s,  1941,       . 
Asheville,  N.  C,  5s,  1943-45, 
Ashland  County,  O.,  5s,  1919, 
Ashland  County,  O.,  5s,  1920, 
Ashland  County,  O.,  5s,  1921-22, 
Ashland  County,  O.,  Ss,  1923, 
Ashland  County,  O.,  5s,  1924-25, 
Atlanta,  Ga.,  4s,  1923, 
Atlanta,  Ga.,  4is,  1918-20,     . 
Atlantic  City,  N.  J.,  4is,  1945, 
Augsburg,  Ger.,  4s,  drawings  1963, 
Augusta,  Ga.,  4^8,  1942-43,   . 
Baltimore,  Md.,  48,  1955, 
Baltimore,  Md.,  4^8,  1943-45, 
Baltimore,  Md.,  4is,  1946-47, 
Barberton,  O.,  5s,  1919, 
Barberton,  O.,  5s,  1920, 
Barberton,  O.,  5s,  1921-22,    . 


Book  Value. 

$1,804,291  66 

65,536  29 

2,350,277  50 

6,086  36 

2,363  94 

712,990  00 

436,912  25 

152,231   10 

24,332  50 

48,665  00 

33,814  76 

10,343  55 

1,426,659  64 

2,163,204  43 

2,216,375  00 

715,552  87 

48,381  75 

10,768,454  22 

403,015  46 

1,789,180  50 

3,090,000  00 

15,614  07 

18,492  70 

4,866  50 

5,596  48 

6,326  46 

1,702  86 

1,946  60 

4,866  51 

163,567  50 

947,515  47 

54,916  63 

9,650  00 

6,799  05 

3,856  39 

108,003  17 

66,193  99 

880,075  73 

2,476,971  86 

737,253  13 

635,634  63 

24,332  50 

44,394  02  = 


50,000  00 

98,661  48 

38,860  56 

55,897  42 

51,156  94 

37,523  13 

3,525  71 

12,665  48 

9,175  92 

21,050  60 

20,681  03 

11,482  13 

7,442  80 

9,099  04 

73,881  73 

26,880  16 

63,929  82 

1,008,798  01 

109,346  17 

96,801  07 

6,076  12 

6,105  37 

10,240  11 

4,123  84 

8,296  05 

130,382  55 

90,424  21 

328,170  71 

235,127  02 

397,511   69 

100,000  00 

159,212  83 

97,670  13 

2,017  50 

2,024  45 

4,068  56 


Rate. 
76 
92 
93 
68 
64 
40 
43 
50 
95 
85 
82 

102 
66 
74 
79 
85 
70 
70 
74 
70 

100 
63 
68 
94 
95 
94 
99 
97 
96 
75 
83 
78 
76 
71 

101 
95 
97 
66 
98 
99 
98 
55 
81 
75 
72 
75 

101 
100 
107 
110 
103 
105 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 
111 
106 
109 
110 
102 
103 
104 
105 
106 
100 
101 
107 
82 
106 
101 
108 
109 
102 
103 
104 


Market  Value. 

Sl,484,034  90 

72,389  28 

2,400,454  62 

4,527  78 

1,852  80 

770,800  00 

436,912  25 

107,205  00 

23,115  88 

41,365  25 

29,053  33 

10,200  00 

1,218,893  68 

1,834,694  88 

1,880,200  00 

606,900  00 

34,065  50 

8,734,464  38 

297,639  10 

1,387,095  86 

3,090,000  00 

13,010  13 

14,112  85 

4,574  61 

5,316  65 

5,946  87 

1,686  25 

1,888  20 

4,671  86 

150,000  00 

873,676  26 

42,882  84 

7,334  00 

4,796  05 

3,898  60 

106,343  00 

66,523  50 

671,037  84 

2,450,000  00 

742,500  00 

637,000  00 

13,382  88 

751  84 

3,516  45 

26,423  71 

357  00  J 

50,500  00 

100,000  00 

37,450  00 

60,500  00 

51,.500  00 

38,850  00 

3,535  00 

12,750  00 

9,270  00 

21,320  00 

21,000  00 

11,660  00 

7,490  00 

9,180  00 

76,300  00 

27,500  00 

55,500  00 

1,060,000  00 

115,540  00 

103,400  00 

6,120  00 

6,180  00 

10,400  00 

4,200  00 

8,480  00 

132,000  00 

90,900  00 

345,610  00 

193,208  40 

424,000  00 

101,000  00 

167,400  00 

103,550  00 

2,040  00 

2,060  00 

4,160  00 


Amortized  Value. 

$1,804,291  66 

65,536  29 

2,360,277  50 

6,086  36 

2,363  94 

770,800  00 

436,912  25 

107,205  00 

24,332  50 

48,665  00 

33,814  76 

10,343  55 

1,218,893  68 

1,8.34,694  88 

1,880,200  00 

716,552  87 

48,381  75 

10,768,454  22 

297,639  10 

1,387,096  85 

3,090,000  00 

15,614  07 

14,112  86 

4,866  50 

5,596  48 

6,326  46 

1,702  86 

1,946  60 

4,866  51 

150,000  00 

873,676  26 

54,916  63 

9,650  00 

6,799  05 

3,856  39 

108,003  17 

66,193  99 

880,075  73 

2,476,971  86 

737,253  13 

635,634  63 

24,332  60 

44,394  02 


50,000  00 

98,661  48 

38,860  56 

66,897  42 

51,156  94 

37,523  13 

3,626  71 

12,665  48 

9,176  92 

21,060  50 

20,681  03 

11,482  13 

7,442  80 

9,099  04 

73,881  73 

26,880  16 

53,929  82 

1,008,798  01 

109,346  17 

96,801  07 

6,076  12 

6,106  37 

10,240  11 

4,123  84 

8,296  05 

130,382  65 

90,424  21 

328,170  71 

235,127  02 

397,611  69 

100,000  00 

169,212  83 

97,670  13 

2,017  50 

2,024  45 

4,068  65 
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Barberton,  0.,  5s,  1923, 

Barberton,  O.,  5s,  1924-25,    . 

Barberton,  O.,  5s,  1926-27,    . 

Barberton,  O.,  5s,  1928-29,    . 

Barberton,  O.,  5s,  1930-31,    . 

Barberton,  O.,  5s,  1932-33,    . 

Barberton,  O.,  5s,  1934-35,    . 

Barberton,  O.,  5s,  1936-38,    . 

Barberton,  O.,  5s,  1939-40,    . 

Barmen,  Ger.,  4s,  1940, 

Baton  Rouge,  La.,  4^8,  1920-52, 

Berkeley,  Cal.,  5s,  1919, 

Berkeley,  Cal.,  5s,  1920-21,    . 

Berkeley,  Cal.,  5s,  1922, 

Berkeley,  Cal.,  5s,  1923-24,    . 

Berkeley,  Cal.,  5s,  1925-26,    . 

Berkeley,  Cal.,  5s,  1927-28,    . 

Berkeley,  Cal.,  5s,  1929-30,   . 

Berkeley,  Cal.,  5s,  1931-32,    . 

Berkeley,  Cal.,  5s,  1933-35,    . 

Berkeley,  Cal.,  5s,  1936-38,    . 

Berlin,  Ger.,  4s,  drawings  1939,  op.  1918 

Berlin,  Ger.,  4s,  drawings  1939,  op 

Berlin,  Ont.,  5s,  1924-34, 

Billings,  Mont.,  5s,  1934,  op.  1929, 

Biloxi,  Miss.,  5s,  1932, 

Birmingham,  Ala.,  5s,  1938-41, 

Boone  County,  la.,  5s,  1919, 

Boone  County,  la.,  5s,  1920, 

Boone  County,  la.,  5s,  1921-22, 

Boston,  Mass.,  3is,  1924, 

Boston,  Mass.,  3^s,  1934-35, 

Boston,  Mass.,  3js,  1944-45, 

Boston,  Mass.,  34s,  1919, 

Boston,  Mass.,  4s,  1936, 

Brantford,  Ont.,  5s,  1934, 

Bremen,  Ger.,  3js,  op., 

Buffalo,  N.  Y.,  3^3,  1917, 

Buffalo,  N.  Y.,  3is,  1919, 

Burke  County,  N.  C,  5s,  1917, 

Burke  County,  N.  C,  5s,  1918-20, 

Burke  County,  N.  C,  5s,  1921-23, 

Burke  County,  N.  C,  5s,  1924-26, 

Burke  County,  N.  C,  5s,  1927-30, 

Burke  County,  N.  C,  5s,  1931-32, 

Butler  County,  O.,  5s,  1920, 

Butler  County,  O.,  5s,  1922, 

Butler  County,  O.,  5s,  1923, 

Butler  County,  O.,  5b,  1925, 

Butler  County,  C,  5s,  1926, 

Butler  County,  O.,  5s,  1927-28, 

Butler  County,  O.,  5s,  1929, 

Calcasieu  Parish,  La.,  5s,  1919-20, 

Calcasieu  Parish,  La.,  5s,  1921-22, 

Canon  City,  Col.,  5s,  1931,  op.  1921, 

Canton,  O.,  sch.  dist.  5s,  1955, 

Carleton  County,  Ont.,  5s,  1917-21, 

Carleton  County,  Ont.,  5s,  1922-34, 

Cedar  Rapids,  la.,  4^s,  1917, 

Cedar  Rapids,  la.,  4^s,  1918-20,     . 

Cedar  Rapids,  la.,  4.Js,  1921-23,     . 

Cedar  Rapids,  la.,  4^s,  1924-29,     . 

Cedar  Rapids,  la.,  B.  Ave.  bridge  4  Js,  1926-31, 

Cedar  Rapids,  la.,  B.  Ave.  bridge  4^s,  1932-33, 

Cedar  Rapids,  la.,  B.  Ave.  bridge  4jS,  1934, 

Charleston,  W.  Va.,  5s,  1919, 

Charleston,  W.  Va.,  5s,  1920-21,     . 

Charleston,  W.  Va.,  5s,  1922, 

Charleston,  W.  Va.,  5s,  1923-24,     . 

Charlotte,  N.  C,  4Js,  1941-42, 

Chattanooga,  Tenn.,  4^s,  1939-41, 

Cherokee  County,  S.  C,  4^s,  1934, 

Chester,  S.  C,  5s,  1942, 

Chester  County,  S.  C,  5^s,  1917-19 

Chicago,  111.,  4b,  1917-24,       . 

Clarke  County,  Ga.,  5s,  1928, 

Clarke  County,  Ga.,  5s,  1929-31, 

Clarke  County,  Ga.,  5s,  1932, 

Clarke  County,  Ga.,  5s,  1938-41, 

Clarke  County,  Ga.,  5s,  1942, 

Clarke  County,  Miss.,  5s,  1918, 

Clarke  County,  Miss.,  5s,  1919-23, 

Clarke  County,  Miss.,  5s,  1924-30, 

Clarke  County,  Miss.,  5s,  1931-33, 


Book  Val 

lie. 

Rate. 

Market  Value. 

Amortized  Value. 

$2,043 

52 

105 

$2,100  00 

$2,043  52 

4,104 

16 

106 

4,240 

00 

4,104  16 

4,125 

36 

107 

4,280 

00 

4,125  36 

4,144 

70 

108 

4,320 

00 

4,144  70 

4,162 

36 

109 

4,360 

00 

4,162  36 

4,178 

49 

110 

4,400 

00 

4,178  49 

4,193 

20 

111 

4,440 

00 

4,193  20 

6,314 

65 

112 

6,720 

00 

6,314  65 

4,224 

66 

113 

4,520 

00 

4,224  66 

339,107 

53 

82 

273,224 

00 

339,107  53 

136,421 

09 

100 

138,000 

00 

136,421  09 

5,020 

96 

102 

5,100 

00 

5,020  96 

17,112 

20 

103 

17,510 

00 

17,112  20 

10,086 

07 

104 

10,400 

00 

10,086  07 

16,171 

85 

105 

16,800 

00 

16,171  85 

25,328 

24 

106 

26,500 

00 

25,328  24 

20,304 

51 

107 

21,400 

00 

20,304  51 

20,344 

73 

108 

21,600 

00 

20,344  73 

20,381 

29 

109 

21,800 

00 

20,381  29 

30,633 

31 

110 

33,000 

00 

30,633  31 

15,345 

68 

111 

16,650 

00 

15,345  68 

224,160 

75 

84 

188,844 

43 

224,160  75 

236,572 

GO 

84 

198,720 

48 

236,572  00 

28,919 

15 

99 

28,710 

00 

28,919  15 

86,504 

06 

105 

89,250 

00 

86,504  06 

28,000 

00 

101 

28,280 

00 

28,000  00 

627,981 

15 

107 

642,000 

00 

627,981  15 

8,105 

26 

102 

8,160 

00 

8,105  26 

4,069 

68 

103 

4,120 

00 

4,069  68 

12,273 

59 

104 

12,480 

00 

12,273  59 

101,043 

38 

98 

98,000 

00 

101,043  38 

1,128,812 

10 

95 

1,065,900 

00 

1,128,812  10 

2,095,177 

96 

94 

1,955,200 

00 

2,095,177  96 

44,469 

74 

99 

44,550 

00 

44,469  74 

1,023,204 

57 

102 

1,020,000  00 

1,023,204  57 

29.649 

39 

99 

29,700 

00 

29,649  39 

103,083 

75 

68 

80,920 

00 

80,920  00 

6,666 

67 

100 

6,666 

67 

6,666  67 

6,666 

67 

99 

6,600 

00 

6,666  67 

1,502 

14 

100 

1,500  00 

1,502  14 

4,535 

39 

101 

4,545 

00 

4,535  39 

4,574 

46 

102 

4,.590 

00 

4,574  46 

4,608 

50 

103 

4,635 

00 

4,608  50 

6,190 

13 

104 

6,240 

00 

6,190  13 

3,112 

03 

105 

3,150 

00 

3,112  03 

10,131 

43 

103 

10,300 

00 

10,131  43 

10,199 

46 

105 

10„500 

00 

10,199  46 

10,231 

22 

106 

10,600 

00 

10,231  22 

10,290 

62 

107 

10,700 

00 

10,290  62 

10,318 

35 

108 

10,800 

00 

10,318  35 

20,715 

07 

109 

21,800  00 

20,715  07 

5,197 

21 

110 

5,500 

00 

5,197  21 

50,000  00 

101 

50,500  00 

50,000  00 

50,000  00 

102 

51,000  00 

50,000  00 

60,000  00 

102 

61,200  00 

60,000  00 

303,713 

83 

120 

330,000 

00 

303,713  83 

8,526 

34 

100 

8,500 

00 

8,526  34 

38,933 

17 

99 

38,115 

00 

38,933  17 

6,000  00 

100 

6,000  00 

6,000  00 

20,000  00 

101 

20,200  00 

20,000  00 

24,000  00 

102 

24,480 

00 

24,000  00 

63,000  00 

103 

64,890 

00 

63,000  00 

50,000 

00 

104 

52,000  00 

50,000  00 

.50,000 

00 

105 

52,500  00 

50,000  00 

25,000 

00 

106 

26,500 

00 

25,000  00 

47,037 

08 

102 

47,430 

00 

47,037  08 

42,747 

38 

103 

43,260 

00 

42,747  38 

20,477 

40 

104 

20,800  00 

20,477  40 

41,176 

90 

105 

42,000 

00 

41,176  90 

252,787 

01 

102 

255,000 

00 

252,787  01 

162,968 

96 

103 

161,710 

00 

162,968  96 

52,000  00 

101 

52,520 

00 

52,000  00 

24,526 

15 

103 

24,720 

00 

24,526  15 

19,000  00 

100 

19,000  00 

19,000  00 

650,205 

06 

100 

650,000  00 

650,205  06 

5,193 

04 

104 

5,200  00 

5,193  04 

15,656 

38 

105 

15,750 

00 

15,656  38 

5,242 

69 

106 

5,300 

00 

5,242  69 

63,774 

97 

107 

64,200  00 

63,774  97 

16,012 

49 

108 

16,200 

00 

16,012  49 

5,000  00 

100 

5,000 

00 

5,000  00 

15,000 

00 

101 

15,150 

00 

15,000  00 

21,000  00 

102 

21,420 

00 

21,000  00 

9,000 

00 

103 

9,270 

00 

9,000  00 
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Clarksburg,  W.  Va.,  s.  d.  5a,  1941,  op.  1921, 
Clarksville,  Tenn.,  53,  1936,  op.  1926, 
Cleveland  County,  N.  C,  5s,  1918, 
Cleveland  County,  N.  C,  5s,  1920-22, 
Cleveland  County,  N.  C,  5a,  1924, 
Cleveland  County,  N.  C,  5s,  1926-28, 
Cleveland  County,  N.  C,  53,  1930, 
Cleveland  County,  N.  C,  53,  1932-36, 
Cleveland  County,  N.  C,  53,  1938-40, 
Cleveland  County,  N.  C,  53,  1942-48, 
Cleveland,  O.,  4Js,  1931-33, 
Cleveland,  O.,  4^3,  1934-37, 
Cleveland,  O.,  4Ja,  1938-41, 
Cleveland,  C,  4^3,  1942-43, 
Cleveland,  O.,  4Js,  1929-30, 
Clinton  County,  C,  5s,  1923-24, 
Clinton  County,  C,  5s,  1925, 
Clinton  County,  O.,  5s,  1926-27, 
Clinton  County,  O.,  53,  1928-29, 
Clinton  County,  0.,  5s,  1930-31, 
Clinton  County,  O.,  5s,  1932-33, 
Clinton  County,  O.,  53,  1934-35, 
Clinton  County,  C,  5s,  1936-38, 
Clinton  County,  O.,  5s,  1939-41, 
Coahoma  County,  Miss.,  5s,  1921-22, 
Coahoma  County,  Miss.,  5s,  1923-24, 
Coahoma  County,  Miss.,  Ss,  1925-26, 
Cocke  County,  Tenn.,  5s,  1919, 
Cocke  County,  Tenn.,  5s,  1924, 
Cocke  County,  Tenn.,  53,  1929, 
Cologne,  Ger.,  4s,  draw.  1943,  op.  1922, 
Columbia,  S.  C,  4j3,  1923-24, 
Columbia,  S.  C,  4is,  1925-27, 
Columbia,  S.  C,  4is,  1928-31, 
Columbia,  S.  C,  4Js,  1932-34, 
Columbia,  S.  C,  5s,  1940,      . 
Columbus,  Ga.,  5s,  1929-30, 
Columbus,  Ga.,  53,  1931-33, 
Columbus,  Ga.,  5s,  1934-35, 
Columbus,  Ga.,  5s,  1936, 
Columbus,  Ga.,  4^s,  1917-18, 
Columbus,  Ga.,  4Js,  1919-22, 
Columbus,  Ga.,  4Js,  1923-26, 
Columbus,  Ga.,  4|3,  1927-32, 
Columbus,  Ga.,  4^3,  1933-40, 
Columbus,  Ga.,  4|s,  1941-44, 
Conneaut,  O.,  sch.  dist.  6s,  1919, 
Conneaut,  O.,  sch.  dist.  63,  1920, 
Conneaut,  O.,  sch.  dist.  6s,  1921, 
Conneaut,  O.,  sch.  dist.  6s,  1922, 
Conneaut,  O.,  sch.  dist.  6s,  1923, 
Conneaut,  O.,  sch.  dist.  63,  1924, 
Conneaut,  O.,  sch.  dist.  6s,  1925, 
Conneaut,  O.,  sch.  dist.  63,  1926, 
Conneaut,  O.,  sch.  dist.  6s,  1927, 
Conneaut,  O.,  sch.  dist.  63,  1928, 
Conneaut,  O.,  sch.  dist.  63,  1929, 
Conneaut,  O.,  sch.  dist.  63,  1930, 
Conneaut,  O.,  sch.  dist.  6s,  1931, 
Conneaut,  O.,  sch.  dist.  6s,  1932, 
Conneaut,  O.,  sch.  dist.  6s,  1933-34, 
Conneaut,  O.,  sch.  dist.  63,  1935, 
Council  Bluffs,  la.,  4is,  1917, 
Council  Bluffs,  la..  4is,  1918-19, 
Council  Bluffs,  la.,  4is,  1920-22, 
Council  Bluffs,  la.,  4^3,  1923, 
Council  Bluffs,  la.,  4is,  1927-28, 
Creek  County,  Okla.,  6s,  1937, 
Crefeld,  Ger.,  4s,  drawings  1945,  op.  1917, 
Cuyahoga  County,  O.,  Ss,  1919, 
Cuyahoga  County,  O.,  5s,  1920, 
Cuyahoga  County,  O.,  53,  1921-22, 
Cuyahoga  County,  O.,  5s,  1923, 
Cuyahoga  County,  O.,  5s,  1924, 
Cuyahoga  County,  O.,  5s,  1925, 
Dallas,  Tex.,  5s,  1928,  . 
Dallas,  Tex.,  5s,  1931,  . 
Danzig,  Ger.,  4s,  drawings  1942,  op.  1917, 
Decatur,  III.,  5s,  1923, 
Decatur,  III.,  5s,  1924, 
Decatur,  III.,  5s,  1925, 
Decatur,  111.,  5s,  1926, 
Decatur,  III.,  53,  1927-31,       . 
Decatur,  111.,  5s,  1932-33,       . 


Book  Value. 

Rate. 

Market  Value. 

Amortized  Value. 

$101,410  99 

103 

$103,000  00 

$101,410  99 

14,923  51 

103 

14,935  00 

14,923  51 

2,008  30 

101 

2,020  00 

2,008  30 

4,041  89 

102 

4,080  00 

4,041  89 

2,032  10 

103 

2,060  00 

2,032  10 

4,083  28 

104 

4,160  00 

4,083  28 

3,075  09 

105 

3,150  00 

3,075  09 

9,267  19 

106 

9,540  00 

9,267  19 

6,207  12 

107 

6,420  00 

6,207  12 

16,622  51 

108 

17,280  00 

16,622  51 

127,406  95 

107 

133,750  00 

127,406  95 

163,545  28 

108 

172,800  00 

163,545  28 

163,976  69 

109 

174,400  00 

163,976  69 

61,590  93 

110 

66,000  00 

61,590  93 

20,291  12 

106 

21,200  00 

20,291  12 

22,575  26 

105 

23,100  00 

22,575  26 

12,365  85 

106 

12,720  00 

12,365  85 

24,831  38 

107 

25,680  00 

24,831  38 

24,954  69 

108 

25,920  00 

24,954  69 

25,067  35 

109 

26,160  00 

25,067  35 

25,170  30 

110 

26,400  00 

25,170  30 

25,264  32 

111 

26,640  00 

25,264  32 

38,055  24 

112 

40,320  00 

38,055  24 

36,097  72 

113 

38,420  00 

36,097  72 

50,995  15 

102 

51,000  00 

50,995  15 

51,335  06 

103 

51,500  00 

51,335  06 

51,645  70 

104 

52,000  00 

51,645  70 

12,120  86 

101 

12,120  00 

12,120  86 

29,842  37 

103 

29,870  00 

29,842  37 

26,125  08 

105 

26,250  00 

26,125  08 

1,860,020  82 

82 

1,561,280  00 

1,860,020  82 

11,216  74 

103 

11,330  00 

11,216  74 

20,517  29 

104 

20,800  00 

20,517  29 

32,036  07 

105 

32,550  00 

32,036  07 

23,915  43 

106 

24,380  00 

23,915  43 

200,804  09 

111 

210,900  00 

200,804  09 

23,854  13 

108 

24,840  00 

23,854  13 

33,310  72 

109 

34,880  00 

33,310  72 

31,382  98 

110 

33,000  00 

31,382  98 

15,727  54 

111 

16,650  00 

15,727  54 

4,000  97 

100 

4,000  00 

4,000  97 

8,012  74 

101 

8,080  00 

8,012  74 

8,025  20 

102 

8,160  00 

8,025  20 

12,056  83 

103 

12,360  00 

12,056  83 

16,103  18 

104 

16,640  00 

16,103  18 

8,060  59 

105 

8,400  00 

8,060  59 

1,026  82 

104 

1,040  00 

1,026  82 

1,037  06 

106 

1,060  00 

1,037  06 

1,046  82 

107 

1,070  00 

1,046  82 

1,056  13 

109 

1,090  00 

1,056  13 

1,065  01 

110 

1,100  00 

1,065  01 

1,073  48 

111 

1,110  00 

1,073  48 

1,081  55 

112 

1,120  00 

1,081  55 

1,089  25 

114 

1,140  00 

1,089  25 

1,096  59 

115 

1,150  00 

1,096  59 

1,103  59 

116 

1,160  00 

1,103  59 

1,110  27 

117 

1,170  00 

1,110  27 

1,116  63 

118 

1,180  00 

1,116  63 

1,122  70 

119 

1,190  00 

1,122  70 

1,128  49 

120 

1,200  00 

1,128  49 

2,273  29 

121 

2,420  00 

2,273  29 

1,144  30 

122 

1,220  00 

1,144  30 

35,019  98 

100 

35,000  00 

35,019  98 

79,239  56 

101 

79,790  00 

79,239  56 

95,634  23 

102 

96,900  00 

95,634  23 

35,336  16 

103 

36,050  00 

35,336  16 

50,755  71 

104 

52,000  00 

50,755  71 

27,773  13 

114 

28,500  00 

27,773  13 

284,261  50 

81 

234,998  82 

284,261  50 

3,032  97 

103 

3,090  00 

3,032  97 

5,069  67 

104 

5,200  00 

5,069  67 

18,343  69 

105 

18,900  00 

18,343  69 

10,239  39 

106 

10,600  00 

10,239  39 

5,138  98 

107 

5,350  00 

5,138  98 

8,240  01 

108 

8,640  00 

8,240  01 

103,819  04 

109 

114,450  00 

103,819  04 

244,972  06 

110 

275,000  00 

244,972  06 

899,389  02 

82 

749,414  40 

899,389  02 

71,894  80 

105 

73.500  00 

71,894  80 

6,182  57 

106 

6,360  00 

6,182  57 

6,201  85 

107 

6,420  00 

6,201  85 

6,220  28 

108 

6,480  00 

6,220  28 

14,592  99 

109 

15,260  00 

14,592  99 

4,214  55 

110 

4,400  00 

4,214  55 
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Delaware  County,  O.,  5s,  1919, 

Delaware  County,  O.,  5s,  1920, 

Delaware  County,  O.,  5a,  1921-22, 

Delaware  County,  O.,  5s,  1923, 

Delaware  County,  O.,  53,  1924-25, 

Delta  County,  Col.,  5s,  1930,  op.  1920,    . 

Denver,  Col.,  city  &  county  5js,  1927,  op., 

Des  Moines,  la.,  5s,  1917, 

Des  Moines,  la.,  5s,  1918, 

Des  Moines,  la.,  5s,  1919, 

Des  Moines,  la.,  5s,  1920, 

Des  Moines,  la.,  5a,  1921-22, 

Dortmund,  Ger.,  4s,  draw.  1939,  op.  1918, 

Duluth,  Minn.,  ind.  s.  d.  4^s,  1943,  op.  1933, 

Durham,  N.  C,  5s,  1918-19. 

Durham,  N.  C,  5s,  1920, 

Durham,  N.  C,  5s,  1921-22, 

Durham,  N.  C,  5s,  1923-25, 

Durham,  N.  C,  5a,  1926-27, 

Durham,  N.  C,  5s,  1928-30, 

Durham,  N.  C,  5s,  1932, 

Durham,  N.  C,  5s,  1934-37, 

Durham,  N.  C,  5s,  1938-41, 

Durham,  N.  C,  5s,  1943-44, 

Dusseldorf,  Ger.,  4s,  drawings  1969, 

Duval  County,  Fla.,  5s,  1939, 

Emporia,  Kan.,  4Js,  1932,  op.  1922, 

Essex  County,  N.  J.,  3.65s,  1920, 

Essex  County,  N.  J.,  3.65s,  1925, 

Everett,  Wash.,  5s,  1931, 

Ft.  Worth,  Tex.,  6s,  1922,      . 

Fostoria,  O.,  5s,  1919,   . 

Foatoria,  O.,  5s,  1920,   . 

Fostoria,  O.,  53,  1921-22, 

Fostoria,  O.,  5s,  1923,   . 

Fostoria,  O.,  5s,  1924-25, 

Fostoria,  O.,  5s,  1926-27, 

Fostoria,  O.,  5s,  1928-29, 

Fostoria,  O.,  5s,  1930-31, 

Fostoria,  O.,  5s,  1932-33, 

Fostoria,  O.,  5s,  1934-35, 

Frankfort,  Ger.,  4s,  draw.  1940-42,  op.  1920-22 

Franklin  County,  N.  Y.,  5s,  1920, 

Franklin  County,  N.  Y.,  5s,  1921 

Franklin  County,  N.  Y.,  53,  1922, 

Franklin  County,  N.  Y.,  5s,  1923, 

Franklin  County,  N.  Y.,  53,  1924, 

Gait,  Ont.,  4is,  1931,    . 

Galveston,  Tex.,  5s,  1923-27,  op. . 

Grainger  County,  Tenn.,  5s,  1940, 

Granville  County,  N.  C,  4.^3,  1939. 

Great  Falls,  Mont.,  4|s,  1936,  op.  1926, 

Great  Falls,  Mont.,  5s,  1934,  op.  1924, 

Greene  County,  Tenn.,  5s,  1920, 

Greensboro,  N.  C,  5s,  1920-22, 

Greensboro,  N.  C.,  5s,  1923-27, 

Greensboro,  N.  C,  5a,  1928-33, 

Greensboro,  N.  C,  5s,  1934-42, 

Greensboro,  N.  C,  5s,  1943-45, 

Greenville,  S.  C,  5s,  1945,      . 

Greenwood  County,  S.  C,  sch.  dist.  5s.  1935 

Guelph,  Ont.,  5s,  1933, 

Halton  County,  Ont.,  4s,  1923, 

Halton  County,  Ont.,  43,  1924-25, 

Halton  County,  Ont.,  4s,  1926, 

Halton  County,  Ont.,  43,  1927, 

Halton  County,  Ont.,  4s,  1928-29, 

Halton  County,  Ont.,  43,  1930, 

Halton  County,  Ont.,  4s,  1931-32, 

Hamblen  County,  Tenn.,  53,  1939, 

Hamilton  County,  Tenn.,  4^3,  1941-42, 

Hamilton,  Ont.,  4s,  1932, 

Hamilton,  Ont.,  4s,  1941, 

Hamilton,  Ont.,  4s,  1922, 

Hamilton,  Ont.,  4^s,  1919-21, 

Hannibal,  Mo.,  5s,  1924-33,  op.  1923, 

Harrison  Co.,  Miss.,  5s,  1921-31,  op.  1921, 

Havana,  Cuba,  6a,  drawings  1939, 

High  Point,  N.  C,  5s,  1943-45, 

Hoke  County,  N.  C,  5s,  1917, 

Hoke  County,  N.  C,  5s,  1919, 

Hoke  County,  N.  C,  5s,  1920-22, 

Hoke  County,  N.  C,  5s,  1923-24, 

Hoke  County,  N.  C,  5s,  1925-28, 


Book  Value. 

$8,090  54 

8,125  29 

16,348  84 

8,220  72 

12,385  22 

19,773  22 

492,022  09 

12,029  04 

7.036  45 
15,118  04 
16,166  54 
31,430  25 

900,108  65 
98,475  03 

4.043  71 
2,543  55 
5,629  95 
9,811  87 
7,286  55 

12,056  85 

7,427  82 

34,233  76 

55,018  88 

27,142  27 

272,627  75 

426,272  49 

135,522  23 

65,000  00 

130,000  00 

179,555  99 

206,525  92 

3,027  12 

3.037  52 
6,104  39 
3,066  00 
4,102  98 
6,189  26 

17,650  01 
12,526  88 
13,628  20 
13,677  28 
1,737,630  46 
10,061  01 
10,078  46 
10,095  10 

4.044  39 
10,126  11 
50,042  04 

168,402  05 
103,197  57 

50,885  98 
125,962  07 

30,715  70 

25,259  26 
6,047  91 

10,137  63 

12.241  77 
90,842  17 

6,182  11 

26,579  17 

28,513  35 

25,335  03 

4,291  05 

9,022  58 

4,743  77 

4,907  34 

10,332  64 

5,439  59 

11,463  61 

42.242  17 
204,214  51 
670,578  26 

92,218  79 

36,741  87 

120,288  82 

167,051  22 

55,906  84 

22,780  92 

43,022  73 

1,001  14 

1,006  32 

6,066  06 

4,065  39 

8,175  37 


Rate. 
102 
103 
104 
105 
106 
101 
100 
100 
101 
102 
103 
104 

82 
104 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 

81 
108 
101 


105 
107 
102 
103 
104 
105 
106 
107 
108 
109 
110 
111 
83 
103 
104 
105 
106 
107 
93 
100 
103 
100 
102 
105 
101 
101 
102 
103 
104 
105 
113 
103 
97 
93 
92 
91 
90 


87 
107 
102 
88 
84 
95 
98 
104 
102 
104 
108 
100 
101 
102 
103 
104 


Market  Value. 

$8,160  00 

8,240  00 

16,640  00 

8,400  00 

12,720  00 

19,796  00 

500,000  00 

12,000  00 

7,070  00 

15,300  00 

16,480  00 

32,240  00 

753,220  02 

104,000  00 

4,040  00 

2,550  00 

5,665  00 

9,880  00 

7,350  00 

12,190  00 

7,490  00 

34,560  00 

55,590  00 

27,500  00 

219,961  98 

429,840  00 

136,350  00 

64,350  00 

127,400  00 

183,750  00 

214,000  00 

3,060  00 

3,090  00 

6,240  00 

3,150  00 

4,240  00 

6,420  00 

18,360  00 

13,080  00 

14,300  00 

14,430  00 

1,436,984  98 

10,300  00 

10,400  00 

10,500  00 

4,240  00 

10,700  00 

45,570  00 

169,000  00 

103,000  00 

51,000  00 

127,500  00 

31,500  00 

25,250  00 

6,060  00 

10,200  00 

12,360  00 

91,520  00 

6,300  00 

28,250  00 

28,840  00 

24,250  00 

4,160  67 

8,732  34 

4,579  52 

4,710  37 

9,882  47 

5,180  79 

10,866  63 

42,800  00 

204,000  00 

625,680  00 

88,200  00 

36,575  00 

119,560  00 

171,600  00 

56,100  00 

26,000  00 

44,280  00 

1,000  00 

1,010  00 

6,120  00 

4,120  00 

8,320  00 


Amortized  Value. 

$8,090  54 

8,125  29 

16,348  84 

8,220  72 

12,385  22 

19,773  22 

492,022  09 

12,029  04 

7.036  45 
1.5,118  04 
16,166  M 
31,430  25 

900,108  65 

98,475  03 

4.043  71 
2,543  55 
5,629  95 
9,811  87 
7,286  55 

12,056  85 

7,427  82 

34,233  76 

55,018  88 

27,142  27 

272,627  75 

426,272  49 

135,522  23 

65,000  00 

130,000  00 

179,555  99 

206,525  92 

3,027  12 

3.037  52 
6,104  39 
3,066  00 
4,102  98 
6,189  26 

17,650  01 

12,526  88 

13,628  20 

13,677  28 

1,737,630  46 

10,061  01 

10,078  46 

10,095  10 

4.044  39 
10,126  11 
50,042  04 

168,402  05 

103,197  57 

50,885  98 

125,962  07 

30,715  70 

25,259  26 

6,047  91 

10,137  63 

12.241  77 
90,842  17 

6,182  11 

26,579  17 

28,513  35 

25,335  03 

4,291  05 

9,022  58 

4,743  77 

4,907  34 

10,332  64 

5,439  59 

11,463  <61 

42.242  17 
204,214  51 
670,578  26 

92,218  79 

36,741  87 

120,288  82 

167,051  22 

55,906  84 

22,780  92 

43,022  73 

1,001  14 

1,006  32 

6,066  06 

4,065  39 

8,175  37 
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Hoke  County,  N.  C,  5s,  1929-31, 

Hoke  County,  N.  C,  5s,  1932-36, 

Hoke  County,  N.  C,  5s,  1937-41, 

Hoke  County,  N.  C,  5s,  1942, 

Hudson  County,  N.  J.,  4s,  1946,     . 

Hudson  County,  N.  J.,  4Js,  1950,  . 

Huntington,  W.  Va.,  school  dist.  5s,  1924-25, 

Huntington,  W.  Va.,  school  dist.  5s,  1926-28, 

Huntington,  W.  Va.,  school  dist.  5s,  1929-31, 

Huntington,  W.  Va.,  school  dist.  5s,  1932-34, 

Huntington,  W.  Va.,  school  dist.  5s,  1935-38, 

Huntington,  W.  Va.,  school  dist.  5s,  1939-43, 

Huntington,  W.  Va.,  school  dist.  5s,  1944, 

Hutchinson,  Kan.,  4js,  1961,  op.  1931, 

Hutchinson,  Kan.,  5s,  1926,  . 

Iredell  County,  N.  C,  5s,  1942,      . 

Jackson,  Miss.,  5s,  1930, 

Jackson,  Miss.,  5s,  1932, 

Jackson  County,  Ore.,  5s,  1928, 

Jacksonville,  Fla.,  5s,  1924,    . 

Jacksonville,  Fla.,  4Js,  1936, 

Jefferson  County,  Ala.,  6s,  1921,     . 

Jefferson  County,  Ala.,  6s,  1917,     . 

Jefferson  County,  Ark.,  5s,  1925-30, 

Jefferson  County,  Ark.,  5s,  1931-35, 

Jeff.  City,  Mo.,  sch.  d.  5s,  1934,  op.  1924, 

Jeff.  City,  Mo.,  sch.  d.  5s,  1934,  op.  1919, 

Jersey  City,  N.  J.,  5s,  1921,  . 

Jones  County,  Miss.,  5s,  19.33-34,  . 

Jones  County,  Miss.,  5s,  1935-37,  . 

Kansas  City,  Mo.,  school  dist.  4jS,  1933, 

Kemper  County,  Miss.,  5s,  1933,  op.  1918, 

Key  West,  Fla.,  5s,  1942, 

Kingston,  Ont.,  55s,  1925, 

Kingston,  Ont.,  5s,  1934, 

Knox  County,  Tenn.,  5s,  1925, 

Knox  County,  Tenn.,  5s,  1935, 

Lake  Charles,  La.,  5s,  1923,  . 

Lake  Charles,  La.,  5s,  1924-30, 

Lake  Charles,  La.,  5s,  1931-39, 

Lake  Charles,  La.,  5s,  1940-45, 

Lake  County,  Ohio,  5s,  1919, 

Lake  County,  Ohio,  5s,  1920, 

Lake  County,  Ohio,  5s,  1921-22,    . 

Lake  County,  Ohio,  5s,  1923, 

Lake  County,  Ohio,  5s,  1924-25,    . 

Lakewood,  O.,  5s,  1921-22,    . 

Lakewood,  O.,  5s,  1923, 

Las  Animas  County,  Col.,  4js,  1931,  op.  1921 

Laurel,  Miss.,  5s,  1934, 

Laurel,  Miss.,  5s,  1936, 

Lausanne,  Switz.,  5s,  dr.  1940,  op.  1920, 

Leavenworth,  Kan.,  5s,  1919, 

Leavenworth,  Kan.,  5s,  1920, 

Leavenworth,  Kan.,  5s,  1921-22,    . 

Leavenworth,  Kan.,  5s,  1923, 

Leavenworth,  Kan.,  5s,  1924-25,    . 

Lima,  O.,  5s,  1922, 

Lima,  O.,  5s,  1923, 

Lima,  O.,  5s,  1924-25,  . 

Lima,  O.,  5s,  1926-27,  . 

Lima,  O.,  5s,  1928-29,  . 

Lima,  O.,  5s,  1932, 

Lincoln,  Neb.,  44s,  1920-26,  op.  1920, 

Liverpool  Twp.,  Ohio,  5s,  1919,       . 

Liverpool  Twp.,  Ohio,  5s,  1920,       . 

Liverpool  Twp.,  Ohio,  5s,  1921-22, 

Liverpool  Twp.,  Ohio,  5s,  1923-25, 

London,  Ont.,  4is,  1928, 

London,  Ont.,  4Js,  1941, 

London,  Ont.,  45s,  1953, 

Longmont,  Col.,  4Js,  1925,  op.  1920, 


Lora 
Lora 
Lora 
Lora 
Lora 
Lora: 
Lora: 
Lora 
Lora 
Lora: 
Lora 


n,  O.,  school  dist.  5s,  1926, 
n,  O.,  school  dist.  5s,  1927-28, 
n,  O.,  school  dist.  5s,  1929-30, 
n,  O.,  school  dist.  5s,  1931-32, 
n,  O.,  school  dist.  5s,  1933,  . 
n,  O.,  school  dist.  5s,  1934-36, 
n,  O.,  school  dist.  5s,  1937-38, 
n,  O.,  5s,  1920,  . 
n,  O.,  5s,  1921,  . 
n,  O.,  5s,  1922,  . 
n,  O.,  5s,  1923-24, 


Los  Angeles,  Cal.,  4^3,  1917, 


Book  Value. 

S6,165  46 

10,329  47 

20,787  76 

2,082  41 

504,339  32 

389,981  46 

68,446  01 

21,593  13 

18,097  43 

21,831   17 

29,256  20 

36,768  43 

7,376  31 

126,195  76 

10,380  21 

52,219  08 

48,879  65 

67,121  67 

102,152  18 

25,856  07 

153,976  07 

101,315  59 

190,585  43 

33,315  69 

21,157  69 

5,111  04 

17,120  46 

97,495  65 

10,226  12 

15,371  03 

252,911  00 

10,000  00 

49,785  81 

56,503  17 

35,739  10 

102,742  69 

130,342  11 

2,010  19 

16,126  34 

32,379  80 

23,331  38 

7.063  28 
7,087  54 

17,807  99 
10,731  38 
21,543  39 
10,151  91 

5,094  58 
93,816  20 
35,401  87 
15,668  33 

1,338  25 
16,111  98 
16,153  26 
32,422  93 
16,266  18 
20,383  76 

1,029  16 

2.064  90 
4,154  79 
4,185  77 
4,214  17 
1,063  85 

45,789  31 

4,034  72 

4,046  69 

8,127  14 

12,780  15 

21,989  55 

44,671  90 

22,873  19 

47,873  97 

5,228  54 

21,007  16 

21,146  57 

21,274  34 

10,681  71 

32,208  49 

21,597  11 

9,165  72 

9,206  48 

9,245  49 

18,601  34 

15,000  00 


Rate. 

Market  Value. 

105 

$6,300  00 

106 

10,600  00 

107 

21,400  00 

108 

2,160  00 

100 

500,000  00 

109 

414,200  00 

104 

69,680  00 

105 

22,050  00 

106 

18,550  00 

107 

22,470  00 

108 

30,240  00 

109 

38,150  00 

110 

7,700  GO 

101 

126,250  00 

105 

10,500  00 

104 

52,000  00 

105 

49,350  00 

106 

68,900  00 

106 

106,000  00 

106 

26,500  00 

105 

157,500  00 

106 

106,000  00 

100 

190,000  00 

102 

32,640  00 

103 

20,600  00 

105 

5,250  00 

102 

17,340  00 

104 

100,880  00 

104 

10,400  00 

105 

15,750  00 

106 

265,000  00 

100 

10,000  00 

106 

53,000  00 

103 

56,650  00 

99 

34,650  00 

104 

104,000  00 

107 

133,750  00 

101 

2,020  00 

102 

16,320  00 

103 

32,960  00 

104 

23,920  00 

102 

7,140  00 

103 

7,210  00 

104 

18,200  00 

105 

11,025  00 

106 

22,260  00 

104 

10,400  00 

105 

5,250  00 

101 

94,940  00 

102 

35,700  00 

105 

15,750  00 

102 

1,378  02 

102 

16,320  00 

103 

16,480  00 

104 

33,280  00 

105 

16,800  00 

106 

21,200  00 

104 

1,040  00 

105 

2,100  00 

106 

4,240  00 

107 

4,280  00 

108 

4,320  00 

110 

1,100  00 

101 

45,955  00 

101 

4,040  00 

102 

4,080  00 

103 

8,240  00 

104 

13,000  00 

95 

21,850  00 

88 

44,000  00 

90 

22,500  00 

101 

49,490  00 

108 

5,400  00 

109 

21,800  00 

110 

22,000  00 

111 

22,200  00 

112 

11,200  00 

113 

33,900  00 

114 

22,800  00 

103 

9,270  00 

104 

9,360  00 

105 

9,450  00 

106 

19,080  00 

100 

15,000  00 

Amortized  Value. 

$6,165  46 

10,329  47 

20,787  76 

2,082  41 

504,339  32 

389,981  46 

68,446  01 

21,593  13 

18,097  43 

21,831  17 

29,256  20 

36,768  43 

7,376  31 

126,195  76 

10,380  21 

52,219  08 

48,879  65 

67,121  67 

102,152  18 

25,856  07 

153,976  07 

101,315  59 

190,585  43 

33,315  69 

21,157  69 

5,111  04 

17,120  46 

97,495  65 

10,226  12 

15,371  03 

252,911  00 

10,000  00 

49,785  81 

56,503  17 

35,739  10 

102,742  69 

130,342  11 

2,010  19 

16,126  34 

32,379  80 

23,331  38 

7.063  28 
7,087  54 

17,807  99 
10,731  38 
21,543  39 
10,151  91 

5,094  58 
93,816  20 
35,401  87 
15,668  33 

1,338  25 
16,111  98 
16,153  26 
32,422  93 
16,266  18 
20,383  76 

1,029  16 

2.064  90 
4,154  79 
4,185  77 
4,214  17 
1,063  85 

45,789  31 

4,034  72 

4,046  69 

8,127  14 

12,780  15 

21,989  55 

44,671  90 

22,873  19 

47,873  97 

5,228  54 

21,007  16 

21,146  57 

21,274  34 

10,681  71 

32,208  49 

21,597  11 

9,165  72 

9,206  48 

9,245  49 

18,601  34 

15,000  00 
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Los  Angeles,  Cat.,  4^3,  1918-20, 

Loa  Angeles,  Cal.,  4|3,  1921-22, 

Los  Angeles,  Cal.,  4is,  1923-25, 

Los  Angeles,  Cal.,  4^s,  1926-29, 

Los  Angeles,  Cal.,  4^s,  1930-33, 

Los  Angeles,  Cal.,  4^s,  1934-38, 

Los  Angeles.  Cal.,  4^s,  1939-42, 

Los  Angeles,  Cal.,  4^3,  1943-47, 

Lucerne,  Switz.,  4s,  drawings  1949,  op. 

Lynchburg,  Va.,  45S,  1946,     . 

Macon  County,  Mo.,  Ss,  1917, 

Macon  County,  Mo.,  5s,  191S, 

Macon  County,  Mo.,  5s,  1919, 

Macon  County,  Mo.,  53,  1920, 

Macon  County,  Mo.,  53,  1921, 

Macon  County,  Mo.,  5s,  1922-23, 

Macon  County,  Mo.,  53,  1924-25, 

Macon  County,  Mo.,  53,  1926-29,  op.  1926, 

Macon,  Ga.,  4is,  1917, 

Macon,  Ga.,  4is,  1918-20,      . 

Macon,  Ga.,  4js,  1922, 

Macon,  Ga.,  4^3,  1923-24,       . 

Macon,  Ga.,  4^3,  1927-29,      . 

Macon,  Ga.,  4^3,  1930, 

Macon,  Ga.,  4^s,  1935-36,      . 

Madison  County,  Ala.,  5s,  1929,  op.  1919, 

Maisonneuve,  Que.,  4js,  1951, 

Manitoba  os,  1920, 

Mannheim,  Ger.,  4i8,  draw.  1956,  op.  1919, 

Maplewood,  Mo.,  5s,  1925-26, 

Maplewood,  Mo.,  53,  1928,     . 

Maplewood,  Mo.,  5s,  1929-30, 

Maplewood,  Mo.,  5s,  1931,     . 

Marion,  Mo.,  sch.  dist.  5s,  1921-22, 

Marion,  O.,  sch.  dist.  5s,  1923, 

Marion,  O.,  sch.  dist.  5s,  1924-25, 

Marion,  O.,  sch.  dist.  53,  1926-27, 

Marion,  O.,  sch.  dist.  5s,  1928-29, 

Marion,  O.,  sch.  dist.  53,  1930-31, 

Marion,  O.,  sch.  dist.  5s,  1932-33, 

Marion,  O.,  Ss,  1934-35, 

Marion,  O.,  53,  1936-38, 

Marion,  O.,  5s,  1939-41, 

Marshalltown,  la.,  ind.  sch.  dist.  4^a,  1922, 

Maryland  4s,  1928,  op.  1923, 

Mason  City,  la.,  4^3,  1932,  op.  1927, 

Massachusetts  3s,  1929, 

Massachusetts  3s,  1936, 

Massachusetts  3s,  1939, 

Massillon,  O.,  5s,  1922, 

Massillon,  O.,  5s,  1923, 

Mecklenburg  County,  N.  C,  6s,  1920, 

Memphis,  Tenn.,  4^s,  1946,   . 

Meridian,  Miss.,  53,  1917, 

Meridian,  Miss.,  5s,  1918-19, 

Meridian,  Miss.,  5s,  1920-22, 

Meridian,  Miss.,  5s,  1923-24, 

Meridian,  Miss.,  5s,  1925-28, 

Meridian,  Miss.,  53,  1929-31, 

Meridian,  Miss.,  5s,  1932-36, 

Meridian,  Miss.,  5s,  1937-39, 

Meridian,  Miss.,  4^s,  1919-31, 

Miami  County,  O.,  5s,  1928, 

Miami  County,  O.,  5s,  1920, 

Miami  County,  O.,  5s,  1921, 

Miami  County,  O.,  53,  1924-25,      . 

Miami,  Fla.,  5ha,  1923-24,      . 

Miami,  Fla.,  5^s,  1925, 

Millville,  N.  J.',  5s,  1934, 

Milwaukee,  Wis.,  4s,  1917-20, 

Milwaukee,  Wis.,  4s,  1921-26, 

Milwaukee  County,  Wis.,  4s,  1917-20, 

Milwaukee  County,  Wis.,  4s,  1921-25, 

Minneapolis,  Minn.,  43,  1923, 

Minneapolis,  Minn.,  4s,  1932^2, 

Mississippi  4 is,  1921-22, 

Mississippi  4Js,  192.3-25, 

Mobile  County,  Ala.,  5s,  1931-32, 

Mobile  County,  Ala.,  5s,  1934, 

Mobile,  Ala.,  4Js,  1937, 

Montgofnery,  Ala.,  63,  1921, 

Montgomery,  Ala.,  63,  1924, 

Montgomery,  Ala.,  5s,  1921, 

Montgomery,  Ala.,  5s,  1940, 


Book  Value. 

$78,675  61 
95,227  29 
45,000  00 
60,000  00 
60,000  00 
75,000  00 
60,000  00 
70,000  00 
65,813  00 

217,381  35 
13,015  87 
12,048  12 
12,086  80 
20,210  86 
12,163  92 
36,688  24 
50,189  78 
47,367  63 
20,000  00 
43,065  61 
30,133  36 
49,270  10 

101,880  97 
25,245  50 
50,628  28 
30,020  92 

312,891  47 

249,154  49 

2,380,000  00 

10,209  69 

7,175  71 

14,385  74 

7,208  99 

2,045  59 

6,165  54 

10,324  42 

13,526  99 

16,729  85 

17,876  38 

21,127  44 

21,220  67 

31,988  63 

33,230  73 

57,275  78 

285,869  64 
15,098  04 

742,551  79 

25,328  75 

3,985,042  17 

10,200  05 

21,470  84 

5,172  41 

403,020  89 
7,000  00 
14,000  00 
21,000  00 
14,000  00 
28,000  00 
21,000  00 
35,000  00 
66,019  23 
36,319  99 
7,366  98 
25,468  81 
35,817  81 
20,790  67 
34,993  00 
17,582  77 
85,902  97 
84,174  10 
93,560  40 
90,569  78 

114,534  39 
96,322  27 
73,124  76 
67,677  25 

183,131  38 

283,383  21 
51,451  42 
95,076  69 
97,265  93 
15,387  16 
57,894  17 
64,269  82 


Rate. 
101 
102 
103 
104 
105 
106 
107 
108 
85 
102 
100 
101 
102 
103 
104 
105 
106 
107 
100 
101 
102 
103 
104 
105 
106 
101 
83 
99 
88 
106 
107 
108 
109 
104 
105 
106 
107 
108 
109 
110 
111 
112 
113 
102 
101 
103 
90 
87 
85 
104 
105 
105 
103 
100 
101 
102 
103 
104 
105 
106 
107 
100 
108 
103 
104 
106 
105 
106 
109 
100 
101 
100 
101 
100 
101 
103 
104 
107 
108 
103 
105 
107 
102 
109 


Market  Value. 

$79,790  00 
97,920  00 
46,350  00 
62,400  00 
63,000  00 
79,500  00 
64,200  00 
75,600  00 
55,941  05 

218,280  00 
13,000  00 
12,120  00 
12,240  00 
20,600  00 
12,480  00 
37,800  00 
51,940  00 
49,220  00 
20,000  00 
43,430  00 
30,600  00 
50,470  00 

105,040  00 
26,250  00 
53,000  00 
30,300  00 

254,881  93 

247,500  00 

2,094,400  00 

10,600  00 

7,490  00 

15,120  00 

7,630  00 

2,080  00 

6,300  00 

10,600  00 

13,910  00 

17,280  00 

18,530  00 

22,000  00 

22,200  00 

33,600  00 

35,030  00 

58,140  00 

303,000  00 
15,450  00 

661,500  00 

21,750  00 

3,351,550  00 

10,400  00 

22,050  00 

5,250  00 

412,000  00 
7,000  00 
14,140  00 
21,420  00 
14,420  00 
29,120  00 
22,050  00 
37,100  00 
68,480  00 
37,000  00 
7,560  00 
25,750  00 
36,400  00 
21,200  00 
35,700  00 
18,020  00 
89,380  00 
84,000  00 
93,930  00 
90,000  00 

113,625  00 

100,000  00 
80,800  00 
69,525  00 

189,800  00 

285,690  00 
54,000  00 

103,000  00 
99,750  00 
16,050  00 
58,140  00 
67,580  00 


Amortized  V^alue. 

$78,675  61 
95,227  29 
45,000  00 
60,000  00 
60,000  00 
75,000  00 
60,000  00 
70,000  00 
65,813  00 

217,381  35 
13,015  87 
12,048  12 
12,086  80 
20,210  86 
12,163  92 
36,688  24 
50,189  78 
47,367  63 
20,000  00 
43,065  61 
30,133  36 
49,270  10 

101,880  97 
25,245  50 
50,628  28 
30,020  92 

312,891  47 

249,154  49 

2,380,000  00 

10,209  69 

7,175  71 

14,385  74 

7,208  99 

2,045  59 

6,165  54 

10,324  42 

13,526  99 

16,729  85 

17,876  38 

21,127  44 

21,220  67 

31,988  63 

33,2.30  73 

57,275  78 

285,869  64 
15,098  04 

742,551  79 

25,328  75 

3,985,042  17 

10,200  05 

21,470  84 

5,172  41 

403,020  89 
7,000  00 
14,000  00 
21,000  00 
14,000  00 
28,000  00 
21,000  00 
35,000  00 
66,019  23 
36,319  99 
7,366  98 
25,468  81 
35,817  81 
20,790  67 
34,993  00 
17,582  77 
85,902  97 
84,174  10 
93,560  40 
90,569  78 

114,,534  39 
96,322  27 
73,124  76 
67,677  25 

183,131  38 

283,383  21 
51,451  42 
95,076  69 
97,265  93 
15,387  16 
57,894  17 
64,269  82 
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Montgomery  County,  O.,  5s,  1922, 

Montgomery  County,  O.,  6s,  1923, 

Montgomery  County,  O.,  5s,  1924-25, 

Montgomery  County,  O.,  5s,  1926-27, 

Montgomery  County,  O.,  5s,  1928-29, 

Montgomery  County,  O.,  5s,  1930, 

Montreal,  Que.,  4s,  1944, 

Morris  County,  N.  J.,  4s,  1935,  op., 

Morris  County,  Kan.,  4?s,  1917-18, 

Morris  County,  Kan.,  4|s,  1919-23, 

Morristown,  N.  J.,  5s,  1928,  op.  1918, 

Morristown,  N.  J.,  5s,  1953,  op.  1923, 

Multnomah  Co.,  Ore.,  s.  d.  4is,  1932,  op.  1922 

Multnomah  County,  Ore.,  5s,  1923, 

Multnomah  County,  Ore.,  5s,  1924, 

Muskogee,  Okla.,  5s,  1929, 

Muskogee,  Okla.,  58,  1936, 

Nashville,  Tenn.,  4s,  1919, 

Nashville,  Tenn.,  4s,  1924, 

Nashville,  Tenn.,  4^8,  1940 

Nelsonville,  O.,  6s,  1919, 

Nelsonville,  O.,  6s,  1920, 

Nelsonville,  O.,  6s,  1921, 

Nelsonville,  O.,  68,  1922, 

Nelsonville,  O.,  6s,  1923, 

Nelsonville,  O.,  6s,  1924, 

Newberry  County,  S.  C,  5s,  1933, 

New  Brunswick  5s,  1919, 

New  Brunswick  3jS,  1933, 

New  Castle  County,  Del.,  4^s,  1943-47, 

New  Castle  County,  Del.,  4|s,  1948-50, 

New  Mexico  4is,  1952,  op.  1922,    . 

New  Philadelphia,  O.,  sch.  dist.  5s,  1928-30, 

New  Philadelphia,  O.,  sch.  dist.  5s,  1931-33, 

New  Philadelphia,  O.,  sch.  dist.  5s,  1934-35, 

Newport  News,  Va.,  5s,  1924, 

New  York  4s,  1942, 

New  York,  N.  Y.,  4Js,  1960,  op.  1930, 

New  York,  N.  Y.,  3Js,  1929, 

New  York,  N.  Y.,  3is,  1942, 

New  York,  N.  Y.,  3is,  1953-54, 

New  York,  N.  Y.,  3s,  1924, 

New  York,  N.  Y.,  7s,  1917, 

New  York,  N.  Y.,  7s,  1918, 

New  York,  N.  Y.,  7s,  1919, 

New  York,  N.  Y.,  7s,  1920, 

New  York,  N.  Y.,  7s,  1921, 

New  York,  N.  Y.,  7s,  1922, 

New  York,  N.  Y.,  7s,  1923, 

New  York,  N.  Y.,  7s,  1924, 

New  York,  N.  Y.,  78,  1925, 

New  York,  N.  Y.,  78,  1926, 

New  York,  N.  Y.,  7s,  1946, 

New  York,  N.  Y.,  7s,  1967-68, 

New  York,  N.  Y.,  7s,  1969-70, 

New  York,  N.  Y.,  7s,  1973-74, 

New  York,  N.  Y.,  7s,  1979-80, 

New  York,  N.  Y.,  7s,  2123-47, 

New  York,  N.  Y.,  78,  1964,    . 

New  York,  N.  Y.,  7s,  1972,    . 

New  York,  N.  Y.,  78,  1978,    . 

New  York,  N.  Y.,  7s,  1982,    . 

New  York,  N.  Y.,  7s,  1986-90, 

New  York,  N.  Y.,  7s,  1994-98, 

Niles,  O.,  58,  1926-27,  . 

Niles,  O.,  5s,  1928-29,  . 

Niles,  O.,  5s,  1930-32,  . 

Niles,  O.,  5s,  1933-34,  . 

Niles,  O.,  5s,  1935-37,  . 

Niles,  O.,  5s,  1938-41,  . 

Niles,  O.,  5s,  1942, 

North  Bergen  Twp.,  N.  J.,  5s,  1941 

North  Knoxville,  Tenn.,  5s,  1919, 

North  Vancouver,  B.  C,  Ss,  1960, 

Norwalk,  Conn.,  3^s,  1918, 

Nuremburg,  Ger.,  4s,  1947, 

Oakland,  Cal.,  Sis,  1920, 

Oakland,  Cal.,  5Js,  1921, 

Oakland,  Cal.,  5§s,  1922, 

Oakland,  Cal.,  5^8,  1923, 

Oakland,  Cal.,  ois,  1926, 

Oakland,  Cal.,  5Js,  1936, 

Oakland,  Cal.,  5s,  1919, 

Oakland,  Cal.,  5s,  1921, 


Book  Value. 

$5,088  90 

5,103  29 

10,247  22 

10,297  45 

10,343  31 

5,187  58 

101,671  93 

230,000  00 

9.030  32 
22,815  55 
13,073  73 
81,988  18 

150,773  87 

33,809  07 

67,834  12 

78,219  78 

34,760  06 

300,000  00 

475,224  19 

256,887  81 

2,063  92 

2,087  53 

2,110  09 

2,131  65 

2,152  23 

1,083  55 

22,582  28 

299,758  72 

22,302  14. 

58,752  15 

42,576  45 

500,000  00 

6,281  29 

8,428  68 

5,295  20 

40,776  47 

100,314  90 

1,567,171  61 

1,151,891  08 

404,772  33 

3,648,329  10 

404,466  18 

1,000  88 

1,006  08 

1,010  94 

1,015  49 

1,019  81 

1,023  85 

1,027  62 

1.031  19 
1,034  50 
1,037  62 

535  97 
3,603  56 
1,619  70 
1,079  80 
1,619  70 
3,239  40 
1,434  82 
1,451  58 
1,459  86 

1.464  80 
2,941  27 
2,952  81 
6,231  34 
6,268  40 

9.465  30 
6,347  85 
9,571  96 

12,844  65 

2,149  44 

189,528  60 

100,000  00 

103,812  64 

250,589  70 

1,185,873  45 

32,571  34 

31,691  42 

32,849  36 

12,366  94 

5,246  73 

12,979  02 

25,150  23 

9,091  69 


Rate. 
104 
105 
106 
107 
108 
109 
85 
99 
100 
101 
101 
106 
102 
105 
106 
106 
108 


103 
104 
105 
106 
107 
108 
109 
101 
100 
83 
106 
107 
103 
106 
107 
108 
105 
105 
103 
96 
94 
92 
94 
100 
104 
107 
109 
112 
114 
116 
119 
121 
123 
149 
162 
163 
165 
167 
171 
160 
164 
166 
168 
169 
170 
106 
107 
108 
109 
110 
111 
112 
113 
101 
81 
99 
82 
105 
106 
107 
108 
111 
119 
102 
104 


Market  Value. 

$5,200  00 

5,250  00 

10,600  00 

10,700  00 

10,800  00 

5,450  00 

85,000  00 

227,700  00 

9,000  00 

22,725  00 

13,130  00 

84,800  00 

153,000  00 

34,650  00 

69,960  00 

78,440  00 

36,720  00 

297,000  00 

490,000  00 

257,500  00 

2,080  00 

2,100  00 

2,120  00 

2,140  00 

2,160  00 

1,090  00 

22,220  00 

300,000  00 

20,750  00 

61,480  00 

44,940  00 

515,000  00 

6,360  00 

8,560  00 

5,400  00 

42,000  00 

105,000  00 

1,596,500  00 

1,104,000  00 

376,000  00 

3,312,000  00 

376,000  00 

1,000  00 

1,040  00 

1,070  00 

1,090  00 

1,120  00 

1,140  00 

1,160  00 

1,190  00 

1,210  00 

1,230  00 

745  00 

4,860  00 

2,445  00 

1,650  00 

2,505  00 

5,130  00 

1,600  00 

1,640  00 

1,660  00 

1,680  00 

3,380  00 

3,400  00 

6,360  00 

6,420  00 

9,720  00 

6,540  00 

9,900  00 

13,320  00 

2,240  00 

196,620  00 

101,000  00 

81,000  00 

247,500  00 

975,800  00 

33,600  00 

32,860  00 

34,240  00 

12,960  00 

5,550  00 

14,280  00 

25,500  00 

9,360  00 


Amortized  Value. 

$5,088  90 

5,103  29 

10,247  22 

10,297  45 

10,343  31 

5,187  58 

101,671  93 

230,000  00 

9.030  32 
22,815  55 
13,073  73 
81,988  18 

150,773  87 

33,809  07 

67,834  12 

78,219  78 

34,760  06 

300,000  00 

475,224  19 

256,887  81 

2,063  92 

2,087  53 

2,110  09 

2,131  65 

2,152  23 

1,083  55 

22,582  28 

299,758  72 

22,302  14 

58,752  15 

42,576  45 

500,000  00 

6,281  29 

8,428  68 

5,295  20 

40,776  47 

100,314  90 

1,567,171  61 

1,151,891  08 

404,772  33 

3,648,329  10 

404,466  18 

1,000  88 

1,006  08 

1,010  94 

1,015  49 

1,019  81 

1,023  85 

1,027  62 

1.031  19 
1,034  50 
1,037  62 

535  97 
3,603  56 
1,619  70 
1,079  80 
1,619  70 
3,239  40 
1,434  82 
1,451  58 
1,459  86 

1.464  80 
2,941  27 
2,952  81 
6,231  34 
6,268  40 

9.465  30 
6,347  85 
9,571  96 

12,844  65 

2,149  44 

189,528  60 

100,000  00 

103,812  64 

250,589  70 

1,185,873  45 

32,571  34 

31,691  42 

32,849  36 

12,366  94 

5,246  73 

12,979  02 

25,150  23 

9,091  69 
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1935 


1918, 

1919-20, 
1921-22, 
1923-24, 
1925, 


Oakland,  Cal.,  5s,  1922, 
Oakland,  Cal.,  5s,  1924, 
Oakland,  Cal.,  5s,  1925, 
Oakland,  Cal.,  5s,  1927-28, 
Oakland,  Cal.,  5s,  1930, 
Oakland,  Cal.,  5s,  1931, 
Oakland,  Cal.,  5s,  1933, 
Oakland,  Cal.,  5s,  1936, 
Oakland,  Cal.,  5s,  1939, 
Oakland,  Cal.,  4^3,  1919, 
Oakland,  Cal.,  4^s,  1920-22, 
Oakland,  Cal.,  4is,  1923-24, 
Oakland,  Cal.,  4-^8,  1925, 
Oakland,  Cal.,  4§s,  1939, 
Oakland,  Cal.,  4|s,  1940-43, 
Ogden,  Utah,  4^8,  1933, 
Oklahoma  4s,  1920, 
Oklahoma  4is,  1925-29,  op.  1923, 
Oklahoma  City,  Okla.,  5s,  19.34, 
Oklahoma  City,  Okla.,  5s,  1935-36 
Okla.  City,  Okla.,  p.  p.  5s,  1937,  op.  1922, 
Ontario  5s,  1920, 
Ontario  3^s,  1936, 
Orangeburg  Co.,  S.  C,  sch.  dist.  5s 
Osage  County,  Okla.,  6s,  1937, 
Ottawa,  Ont.,  3^8,  1930, 
Ottawa,  Ont.,  5s,  1945, 
Ottawa,  Ont.,  4^3,  1924, 
Ottawa,  Ont.,  4i3,  1934, 
Ottawa,  Ont.,  4is,  1944, 
Panola  County,  Miss.,  6s,  1933,  op 
Parkersburg,  W.  Va.,  4^s,  1923, 
Parkersburg,  W.  Va.,  5s,  1948,  op 
Parkersburg,  W.  Va.,  5s,  1948,  op 
Parkersburg,  W.  Va.,  5s,  1948,  op 
Parkersburg,  W.  Va.,  5s,  1948,  op 
Pasadena,  Cal.,  4^8,  1923-25, 
Pasadena,  Cal.,  4|s,  1926-29, 
Pasadena,  Cal.,  4|s,  1930,      . 
Pasadena,  Cal.,  school  dist.  5s,  1919, 
Pasadena,  Cal.,  school  dist.  5s,  1920, 
Pasadena,  Cal.,  school  dist.  5s,  1921, 
Pasadena,  Cal.,  school  dist.  5s,  1922-23, 
Pasadena,  Cal.,  school  dist.  5s,  1924, 
Pasadena,  Cal.,  school  dist.  5s,  1925, 
Pasadena,  Cal.,  school  dist.  5s,  1926, 
Pasadena,  Cal.,  school  dist.  5s,  1927-28, 
Pawtucket,  R.  I.,  43,  1948,     . 
Pawtucket,  R.  I.,  4^s,  1917,  . 
Pawtucket,  R.  I.,  4Js,  1918-20, 
Pawtucket,  R.  I.,  4Js,  1921-22, 
Pawtucket,  R.  I.,  4^8,  1923-25, 
Pawtucket,  R.  I.,  4Js,  1926-29, 
Pawtucket,  R.  I.,  4|s,  1930-33, 
Pawtucket,  R.  I.,  4^3,  1934-38, 
Pawtucket,  R.  I.,  4^3,  1939-41, 
Pawtucket,  R.  I.,  4^8,  1942-53, 
Pawtucket,  R.  I.,  4^8,  1954-65, 
Pensacola,  Fla.,  4Js  1941, 
Petersburg,  Va.,  418,  1952,     . 
Philadelphia,  Pa.,  3j3,  1934, 
PhcEnix,  Ariz.,  4^3,  1950,  op.  1936-49, 
Pickaway  County,  Ohio,  5s,  1919, 
Pickaway  County,  Ohio,  58,  1920-21, 
Pickaway  County,  Ohio,  5s,  1922-23, 
Pickaway  County,  Ohio,  53,  1924-25, 
Pickaway  County,  Ohio,  53,  1926-28, 
Pickaway  County,  Ohio,  5s,  1929-31, 
Pickaway  County,  Ohio,  5s,  1932-34, 
Pickaway  County,  Ohio,  5s,  1935-38, 
Pickaway  County,  Ohio,  5s,  1939,  . 
Pittsburg,  Kan.,  4|s,  1929-32, 
Pocatello,  Ida.,  5s,  1934-35,  op.  1924-25, 
Pocatello,  Ida.,  53,  1936,  op.  1926,  . 
Portland,  Ore.,  4s,  1938, 
Pueblo,  Col.,  5s,  1929,  . 
Pueblo  County,  Col.,  4-Js,  1931,  op.  1921 
Putnam  County,  Tenn.,  4§s,  1939-41, 

Quebec  5s,  1920 

Quebec,  Que.,  3|s,  1933, 
Quebec,  Que.,  4^8,  1922, 
Quebec,  Que.,  3^8,  1930, 
Quebec,  Que.,  3^s,  1931, 
Raleigh,  N.  C,  5s,  1939, 


Book  Value. 

$25,303  35 
25,394  08 
25,436  34 
51,067  03 
25,620  33 
17,443  51 
25,711  70 
25,791  06 
25,859  99 
17,024  64 
41,105  61 

34.122  76 
8,033  96 

20,139  38 
80,592  74 
98,184  59 
46,000  00 

569,724  89 

165,768  58 
31,755  53 
55,618  59 

250,424  06 
46,508  66 
30,545  50 
21,080  65 
44,052  43 

188,133  40 

29.123  19 
98,924  39 
83,696  08 
40,253  50 
97,177  62 
15,141  36 
15,228  12 
15,307  26 
15,362  22 
74,516  55 
99,131  14 
24,747  35 

5,040  45 

5,056  53 

5,071  87 

10,187  08 

5,113  92 

5,126  71 

5,138  91 

10,312  30 

14,914  70 

9,000  73 

27,052  83 

18,073  89 

27,162  49 

36,301  37 

36,383  94 

81,051  52 

27,388  80 

243,411  74 

73,377  03 

99,115  31 

100,711  55 

2,529,469  43 

272,696  00 

1,012  00 

2,037  63 

2,054  51 

2,069  97 

3,131  11 

3,159  00 

3,183  45 

4,277  41 

1,074  56 

12,300  74 

73,417  65 

15,539  39 

305,178  42 

165,912  12 

301,577  68 

149,675  77 

250,000  00 

65,802  00 

150,000  00 

415,589  12 

194,192  63 

156,208  10 


Rate. 
105 
106 
107 
109 
110 
111 
112 
113 
115 
101 
102 
103 
104 
107 
108 
104 
100 
103 
109 
110 
104 
100 
81 
100 
114 
85 
100 
97 
94 
93 
102 
101 
102 
103 
104 
105 
103 
104 
105 
102 
103 
104 
105 
106 
107 
108 
109 
100 
100 
101 
102 
103 
104 
105 
106 
107 
108 
109 
102 
102 
96 
102 
101 
102 
103 
104 
105 
106 
107 
108 
109 
104 
102 
103 
100 
105 
101 
101 
100 
81 
96 
83 
82 
109 


Market  Value. 

326,250  00 

26,500  00 

26,750  00 

.54,500  00 

27,500  00 

18,870  00 

28,000  00 

28,250  00 

28,750  00 

17,170  00 

41,820  00 

35,020  00 

8,320  00 

21,400  00 

86,400  00 

104,000  00 

46,000  00 

592,250  00 

175,490  00 

34,100  00 

57,200  00 

250,000  00 

40,500  00 

30,000  00 

21,660  00 

42,500  00 

200,000  00 

29,100  00 

98,700  00 

83,700  00 

40,800  00 

101,000  00 

15,300  00 

15,450  00 

15,600  00 

15,750  00 

77,250  00 

104,000  00 

26,250  00 

5,100  00 

5,150  00 

5,200  00 

10,500  00 

5,300  00 

5,350  00 

5,400  00 

10,900  00 

16,000  00 

9,000  00 

27,270  00 

18,360  00 

27,810  00 

37,440  00 

37,800  00 

84,800  00 

28,890  00 

254,880  00 

78,480  00 

102,000  00 

102,000  00 

2,400,000  00 

274,380  00 

1,010  00 

2,040  00 

2,060  00 

2,080  00 

3,150  00 

3,180  00 

3,210  00 

4,320  00 

1,090  00 

12,480  00 

73,440  00 

15,450  00 

327,000  00 

168,000  00 

303,000  00 

151,500  00 

250,000  00 

56,700  00 

144,000  00 

3.52,750  00 

164,000  00 

163,500  00 


Amortized  Value. 
$25,303  35 
25,394  08 
25,436  34 
51,067  03 
25,620  33 
17,443  51 
25,711  70 
25,791  06 
25,859  99 
17,024  64 
41,105  61 

34.122  76 
8,033  96 

20,139  38 
80,592  74 
98,184  59 
46,000  00 

569,724  89 

165,768  58 
31,755  53 
55,618  59 

250,424  06 
46,508  66 
30,545  50 
21,080  65 
44,052  43 

188,153  40 

29.123  19 
98,924  39 
83,696  08 
40,253  50 
97,177  62 
15,141  36 
15,228  12 
15,307  26 
15,362  22 
74,516  55 
99,131  14 
24,747  35 

5,040  45 

5,056  53 

5,071  87 

10,187  08 

5,113  92 

5,126  71 

5,138  91 

10,312  30 

14,914  70 

9,000  73 

27,052  83 

18,073  89 

27,162  49 

36,301  37 

36,383  94 

81,051  52 

27,388  80 

243,411  74 

73,377  03 

99,115  31 

100,711  55 

2,529,469  43 

272,696  00 

1,012  00 

2,037  63 

2,054  51 

2,069  97 

3,131  11 

3,159  00 

3,183  45 

4,277  41 

1,074  56 

12,300  74 

73,417  65 

15,539  39 

305,178  42 

165,912  12 

301,577  68 

149,675  77 

250,000  00 

65,802  00 

150,000  00 

415,589  12 

194,192  63 

156,208  10 
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Redlands,  Cal.,  5s,  1923-25,  . 

Redlands,  Cal.,  5a,  1926-27,  . 

Richland  County,  S.  C,  53,  1933, 

Richmond,  Va.,  4s,  1925-48, 

Ridgewood,  N.  J.,  5s,  1917,    . 

Ridgewood,  N.  J.,  5s,  1918,    . 

Ridgewood,  N.  J.,  6s,  1919-20, 

Ridgewood,  N.  J.,  5s,  1921,    . 

Ridgewood,  N.  J.,  Ss,  1922-23, 

Ridgewood,  N.  J.,  5s,  1924-25, 

Ridgewood,  N.  J.,  5s,  1926,    . 

Riverside,  Cal.,  5s,  1921, 

Riverside,  Cal.,  5s,  1922, 

Riverside,  Cal.,  5s,  1923-24, 

Riverside,  Cal.,  5s,  1925-26, 

Riverside,  Cal.,  5s,  1927-28, 

Riverside,  Cal.,  5s,  1929, 

Rock  Hill,  S.  C,  5s,  1951,  op.  1931, 

Rock  Hill,  S.  C,  5s,  1953,  op.  1933, 

Rock  Hill,  S.  C,  school  dist.  5s,  1933, 

Rome,  Ga.,  4§s,  1926,   . 

Ross  County,  Ohio,  5s,  1932-33, 

Ross  County,  Ohio,  5s,  1934-35, 

Ross  County,  Ohio,  5s,  1936-38, 

Ross  County,  Ohio,  5s,  1939-41, 

Ross  County,  Ohio,  5s,  1942-44, 

Ross  County,  Ohio,  5s,  1945-46, 

Rotterdam,  Holland,  4s,  drawings  1968,  op., 

Rowan  County,  N.  C,  53,  1926-28, 

Rowan  County,  N.  C,  5s,  1929-34, 

Rowan  County,  N.  C,  53,  1935-41, 

Rowan  County,  N.  C,  5s,  1942,     . 

St.  Boniface,  Man.,  5s,  1931, 

St.  Gall,  Switz.,  4is,  1922,  op.  1917, 

St.  Louis,  Mo.,  4s,  1928, 

St.  Mary  Parish,  La.,  53,  1917, 

St.  Mary  Parish,  La.,  5s,  1918-20, 

St.  Mary  Parish,  La.,  5s,  1921-24, 

St.  Mary  Parish,  La.,  5s,  1925-26, 

St.  Thomas,  Ont.,  5s,  1920,    . 

St.  Thomas,  Ont.,  5s,  1926-27, 

St.  Thomas,  Ont.,  5s,  1928-34, 

St.  Thomas,  Ont.,  5s,  1935-43, 

St.  Thomas,  Ont.,  5Js,  1919, 

St.  Thomas,  Ont.,  5Js,  1920-25, 

Sacramento,  Cal.,  4^3,  1928, 

Sacramento,  Cal.,  4^3,  1929-30, 

Sacramento,  Cal.,  4^s,  1923, 

Sacramento,  Cal.,  4^s,  1934-38, 

Salem,  Ore.,  5s,  1920,    . 

Salem,  Ore.,  5s,  1921-24, 

Salem,  Ore.,  5s,  1925-26, 

Salina,  Kan.,  4|s,  1931, 

Salina,  Kan.,  4Js,  1931-33,     . 

Salina,  Kan.,  4fs,  1934-35,    . 

Salt  Lake  City,  Utah,  4^s,  1934, 

San  Bernardino  County,  Cal.,  53,  1920, 

San  Bernardino  County,  Cal.,  5s,  1921, 

San  Bernardino  County,  Cal.,  5s,  1926-27, 

San  Bernardino,  Cal.,  sch.  dist.  53,  1920, 

San  Bernardino,  Cal.,  sch.  dist.  5s,  1922, 

San  Bernardino,  Cal.,  sch.  dist.  53,  1924, 

San  Bernardino,  Cal.,  sch.  dist.  5s,  1926, 

San  Bernardino,  Cal.,  sch.  dist.  5s,  1928, 

San  Bernardino,  Cal.,  sch.  dist.  53,  1931, 

San  Bernardino,  Cal.,  sch.  dist.  5s,  1933, 

San  Bernardino,  Cal.,  sch.  dist.  5s,  1935-37, 

San  Bernardino,  Cal.,  sch.  dist.  5s,  1939, 

San  Diego  County,  Cal.,  4is,  1935-39, 

San  Diego  County,  Cal.,  4is,  1940-47, 

San  Diego  County,  Cal.,  4*s,  1948-49, 

San  Diego,  Cal.,  4is,  1917-18, 

San  Diego,  Cal.,  4|s,  1919-23, 

San  Diego,  Cal.,  443,  1924-29, 

San  Diego,  Cal.,  4*s,  1930-37, 

San  Diego,  Cal.,  4is,  1938-50, 

San  Diego,  Cal.,  4^3,  1951-52, 

Sandusky,  O.,  5s,  1925, 

Sandusky,  O.,  5s,  1926-27,     . 

Sandusky,  O.,  53,  1928-29,     . 

Sandusky,  O.,  5s,  1930, 

San  Francisco,  Cal.,  city  &  county  Ss,  1920, 

San  Francisco,  Cal.,  city  &  county  5s,  1921, 

San  Mateo  County,  Cal.,  5s,  1920, 


Book  Value. 

$61,066  49 

40,913  74 

26,000  35 

361,583  76 

5,018  50 

5,049  19 

10,185  34 

5,133  72 

10,343  86 

10.438  73 
4,727  22 
9,980  43 
4,988  28 

19,942  28 
19,927  38 
29,875  35 
14,931  44 
25,505  46 
51,107  98 

76.770  35 
142,945  25 

8,477  39 

8,517  27 

12,843  38 

12,915  38 

12,978  44 

8,683  42 

337,278  00 

10,311  06 

24,962  46 

36.771  58 
6,334  88 

103,848  27 

115,407  02 

604,972  40 

6,000  00 

20,000  00 

32,000  00 

18,000  00 

987  58 

2,914  22 

11,551  31 

37,088  98 

5,037  97 

27.439  88 
19,877  65 
75,264  76 

4,966  64 

30,523  90 

24,160  88 

97,059  39 

30,457  90 

30,119  26 

27,750  72 

13,394  08 

108,869  05 

25,249  37 

30,390  19 

46,223  56 

5,029  75 

5,045  91 

.    5,060  61 

5,073  98 

5,086  14 

5,102  35 

5,111  94 

10,249  27 

5,135  82 

15,746  11 

29,631  95 

7,445  88 

7,979  19 

19,617  50 

26,862  91 

62,842  61 

106,021  65 

20,202  37 

3,626  39 

10,405  59 

5,227  34 

9,447  50 

50,639  80 

50,804  65 

10,063  74 


Rate. 

104 

105 

106 

100 

100 

101 

102 

103 

104 

105 

106 

103 

104 

105 

106 

107 

108 

104 

106 

105 

102 

110 

111 

112 

113 

114 

115 

95 

103 

104 

105 

106 

90 

95 

102 

100 

101 

102 

103 

99 

98 

97 

96 

100 

101 

103 

104 

102 

105 

101 

102 

103 

101 

104 

105 

105 

103 

104 

107 

102 

104 

105 

106 

107 

108 

109 

110 

111 

105 

106 

107 

100 

101 

102 

103 

104 

105 

106 

107 

108 

109 

102 

103 

103 


Market  Value. 

$62,400  00 

42,000  00 

26,500  00 

380,000  00 

5,000  00 

5,050  00 

10,200  00 

5,150  00 

10,400  00 

10,500  00 

4,770  00 

10,300  00 

5,200  00 

21,000  00 

21,200  00 

32,100  00 

16,200  00 

26,000  00 

52,500  00 

78,750  00 

145,860  00 

8,800  00 

8,880  00 

13,440  00 

13,560  00 

13,680  00 

9,200  00 

320,414  10 

10,300  00 

24,960  00 

36,750  00 

6,360  00 

89,790  00 

110,010  00 

510,000  00 

6,000  00 

20,200  00 

32,640  00 

18,540  00 

990  00 

2,940  00 

11,640  00 

37,440  00 

5,000  00 

27,270  00 

20,600  00 

79,040  00 

5,100  00 

32,550  00 

24,240  00 

97,920  00 

30,900  00 

30,300  00 

28,080  00 

13,650  00 

114,450  00 

25,750  00 

31,200  00 

48,150  00 

5,100  00 

5,200  00 

5,250  00 

5,300  00 

5,350  00 

5,400  00 

5,450  00 

11,000  00 

5,550  00 

15,750  00 

29,680  00 

7,490  00 

8,000  00 

20,200  00 

28,560  00 

66,950  00 

109,200  00 

21,000  00 

3,710  00 

10,700  00 

5,400  00 

9,810  00 

51,000  00 

51,500  00 

10,300  00 


Amortized  Value. 

$61,066  49 

40,913  74 

26,000  35 

361,583  76 

6,018  50 

5,049  19 

10,185  34 

5,133  72 

10,343  86 

10.438  73 
4,727  22 
9,980  43 
4,988  28 

19,942  28 
19,927  38 
29,875  35 
14,931  44 
26,605  46 
61,107  98 

76.770  35 
142,945  25 

8,477  39 

8,517  27 

12,843  38 

12,915  38 

12,978  44 

8,683  42 

337,278  00 

10,311  06 

24,962  46 

36.771  58 
6,334  88 

103,848  27 

115,407  02 

604,972  40 

6,000  00 

20,000  00 

32,000  00 

18,000  00 

987  58 

2,914  22 

11,551  31 

37,088  98 

5,037  97 

27.439  88 
19,877  65 
75,264  76 

4,966  64 

30,623  90 

24,160  88 

97,069  39 

30,467  90 

30,119  26 

27,750  72 

13,394  08 

108,869  05 

25,249  37 

30,390  19 

46,223  56 

5,029  75 

5,045  91 

6,060  61 

6,073  98 

5,086  14 

5,102  35 

5,111  94 

10,249  27 

6,135  82 

16,746  11 

29,631  96 

7,445  88 

7,979  19 

19,617  50 

26,862  91 

62,842  61 

106,021  65 

20,202  37 

3,626  39 

10,405  59 

6,227  34 

9,447  50 

50,6.39  80 

50,804  65 

10,063  74 
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San  Mateo  County,  Cal.,  5s,  1923, 
San  Mateo  County,  Cal.,  5s,  1925, 
San  Mateo  County,  Cal.,  5s,  1929, 
Sault  Ste.  Maiie,  Ont.,  5^8,  1945, 
Savannah,  Ga.,  4^s,  1921-22, 
Savannah,  Ga.,  4iS,  1923, 
Savannah,  Ga.,  4jS,  1924-27, 
Savannah,  Ga.,  4is,  1928-31, 
Savannah,  Ga.,  4is,  1932-34, 
Seattle,  Wash.,  sch.  dist.  4^s,  1917, 
Seattle,  Wash.,  sch.  dist.  4^s,  1924-25, 
Seattle,  Wash.,  sch.  dist.  4is,  1926, 
Seattle,  Wash.,  4is,  1931-32, 
Sedalia,  Mo.,  4Js,  1931,  op., 
Seneca  County,  O.,  5s,  1920, 
Seneca  County,  O.,  5s,  1921, 
Seneca  County,  O.,  5s,  1922-23,  . 
Seneca  County,  O.,  53,  1924, 
Shelby  County,  Tenn.,  4s,  1955,  . 
Shelby  County,  Tenn.,  5s,  1922,  . 
Shelby  County,  Tenn.,  5s,  1924,  . 
Shreveport,  La.,  4is,  1920-25, 
Shreveport,  La.,  4is,  1926-34, 
Shreveport,  La.,  4|s,  1935-46, 
Sioux  Falls,  S.  D.,  5s,  1935,  . 
Spartanburg  County,  S.  C,  4Js,  1939, 
Spartanburg,  S.  C,  4js,  1943,  '  . 
Spokane,  Wash.,  sch.  dist.  4^s,  1929, 
Spokane,  Wash.,  4^a,  1962,  . 
Springfield,  O.,  sch.  dist.  5s,  1920, 
Springfield,  O.,  sch.  dist.  53,  1921-22, 
Springfield,  O.,  sch.  dist.  5s,  1923, 
Springfield,  O.,  sch.  dist.  5s,  1924-25, 
Springfield,  O.,  sch.  dist.  5s,  1926-27, 
Springfield,  O.,  sch.  dist.  5s,  1928-29, 
Springfield,  O.,  sch.  dist.  5s,  1932, 
Steubenville,  O.,  5s,  1917,  . 
Steubenville,  O..  5s,  1918,  . 
Steubenville,  O.,  5s,  1919,  . 
Steubenville,  O.,  5s.  1920,  . 
Steubenville,  O.,  5s,  1921-22, 
Steubenville,  O.,  5s,  1923, 
Steubenville,  O.,  5s,  1924-25, 
Steubenville,  O.,  5s,  1926-27, 
Steubenville,  O.,  5s,  1928-29, 
Steubenville,  O.,  5s,  1931, 
Steubenville,  O.,  5s,  1932-33, 
Steubenville,  O.,  5s,  1934, 
Steubenville,  O.,  sch.  dist.  4^s,  1920, 
Steubenville,  O.,  sch.  dist.  iia,  1921-24, 
Stockholm,  Sweden,  4s,  drawings  1941,  op., 
Stockton,  Cal.,  sch.  dist.  5s,  1924-25, 
Stockton,  Cal.,  sch.  dist.  5s,  1926-27, 
Stockton,  Cal.,  sch.  dist.  5s,  1928-29, 
Stockton,  Cal.,  sch.  dist.  5s,  1930-32, 
Stockton,  Cal.,  sch.  dist.  5s,  1938, 
Stokes  County,  N.  C,  6s,  1923,  op.  1919. 
Stokes  County,  N.  C,  6s,  1923,  op.  1920, 
Stokes  County,  N.  C,  6s,  1923,  op.  1921, 
Stokes  County,  N.  C,  6s,  1923,  op.  1922, 
Summit  County,  O.,  5s,  1919, 
Summit  County,  O.,  5s,  1920, 
Summit  County,  O.,  5s,  1921-22, 
Summit  County,  O.,  5s,  1923, 
Summit  County,  O.,  5s,  1924-25, 
Summit  County,  O.,  5s,  1926, 
Sumner  County,  Tenn.,  4^s,  1932-42, 
Sumter,  S.  C,  5s,  1951,  op.  1931, 
Sumter,  S.  C,  5s,  1917, 
Sumter,  S.  C,  5s,  1918-20,  . 
Sumter,  S.  C,  5s,  1921-24,  . 
Sumter,  S.  C,  5s,  1925-28,  . 
Sumter,  S.  C,  5s,  1929-31,  . 
Tampa,  Fla.,  5s,  1962,  op.  1932, 
Tipton  County,  Tenn.,  5s,  1936, 
Tipton  County,  Tenn.,  5s,  1939, 
Tipton  County,  Tenn.,  58,  1944, 
Toronto,  Ont.,  4s,  1922, 
Toronto,  Ont.,  4Js,  1923-25, 
Toronto,  Ont.,  4^s,  1948, 
Toronto,  Ont.,  4s,  1948, 
Toronto  &  Hamilton,  Ont.,  5s,  1919, 
Trinidad,  Col.,  5s,  1932,  op.  1922, 
Tulsa  County,  Okla.,  tax  exempt  Ss,  1920, 


Book  Value. 

$16,176  88 

6,082  95 

18,335  47 

48,950  63 

22,090  43 

13,569  80 

64,441  34 

80,738  75 

71,273  37 

5,000  00 

40,000  00 

1,000  00 

1,047,429  70 

52,000  00 

10,190  41 

10,240  38 

20,622  24 

10,377  87 

508,917  29 

20,298  95 

5,098  35 

37,698  76 

79,789  63 

128,226  58 

134,784  56 
14,861  43 
99,539  07 

281,320  05 

778,914  24 

5.033  47 
10,092  31 

3.034  84 
10,138  13 
10,165  26 
10,189  94 

3,068  39 

8,010  36 

10,031  65 

10,049  48 

5,033  25 

20,180  91 

10,112  94 

19,253  39 

20,318  65 

20,365  24 

10,208  85 

13,286  78 

8,189  13 

10,018  83 

40,123  20 

196,736  00 

8,093  39 

13,185  56 

19,311  35 

37,686  02 

1,023  94 

5,116  15 

6,158  74 

5,199  27 

5,237  86 

11,155  95 

11,208  17 

22,564  09 

11,351  72 

31,116  85 

12,517  43 

100,000  00 

15,453  34 

1,000  00 

25.208  40 

48,8.30  21 

15,406  41 

3,146  30 

298,553  79 

26,104  96 

25,778  13 

46,562  15 

257,631  59 

2,437,987  76 

723,378  10 

226,827  80 

675,000  00 

101,381  13 

50,239  91 


Rate. 
105 
106 
108 
97 
102 
103 
104 
105 
106 
100 
102 
103 
104 
100 
103 
104 
105 
106 
95 
103 
104 
101 
102 
103 
108 
104 
102 
104 
109 
103 
104 
105 
106 
107 
108 
110 
100 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 
111 
101 
102 
86 
105 
106 
107 
108 
111 
102 
103 
104 
105 
102 
103 
104 
105 
106 
107 
100 
104 
100 
101 
102 
103 
104 
108 
108 
109 
110 
95 
97 
92 
84' 
100 
103 
104 


Market  Value. 

$16,800  00 

6,360  00 

19,440  00 

48,500  00 

22,440  00 

13,905  00 

66,560  00 

84,000  00 

74,730  00 

5,000  00 

40,800  00 

1,030  00 

1,083,680  00 

52,000  00 

10,300  00 

10,400  00 

21,000  00 

10,600  00 

475,000  00 

20,600  00 

5,200  00 

38,380  00 

82,620  00 

134,930  00 

140,400  00 

15,600  00 

102,000  00 

279,760  00 

832,760  00 

5,150  00 

10,400  00 

3,150  00 

10,600  00 

10,700  00 

10,800  00 

3,300  00 

8,000  00 

10,100  00 

10,200  00 

5,150  00 

20,800  00 

10,500  00 

20,140  "OO 

21,400  00 

21,600  00 

10,900  00 

14,300  00 

8,880  00 

10,100  00 

40,800  00 

170,755  75 

8,400  00 

13,780  00 

20,330  00 

39,960  00 

1,110  00 

5,100  00 

5,150  00 

5,200  00 

5,2.50  00 

11,220  00 

11,330  00 

22,880  00 

11,550  00 

31,800  00 

12,840  00 

100,000  00 

15,600  00 

1,000  00 

25,250  00 

48,960  00 

15,450  00 

3,120  00 

324,000  00 

27,000  00 

27,250  00 

49,500  00 

250,800  00 

2,425,000  00 

685,400  00 

204,400  00 

675,000  00 

103,000  00 

52,000  00 


Amortized  Value. 

$16,170  88 

6,082  95 

18,335  47 

48,950  63 

22,090  43 

13,569  80 

64,441  34 

80,738  75 

71,273  37 

5,000  00 

40,000  00 

1,000  00 

1,047,429  70 

52,000  00 

10,190  41 

10,240  38 

20,622  24 

10,377  87 

508,917  29 

20,298  95 

5,098  35 

37,698  76 

79,789  63 

128,226  58 

134,784  56 

14,861  43 

99,539  07 

281,320  05 

778,914  24 

5.033  47 
10,092  31 

3.034  84 
10,138  13 
10,165  26 
10,189  94 

3,068  39 

8,010  36 

10,031  66 

10,049  48 

5,033  25 

20,180  91 

10,112  94 

19,253  39 

20,318  65 

20,365  24 

10,208  86 

13,286  78 

8,189  13 

10,018  83 

40,123  20 

196,736  00 

8,093  39 

13,185  56 

19,311  35 

37,686  02 

1,023  94 

5,116  15 

5,158  74 

5,199  27 

5,237  86 

11,155  95 

11,208  17 

22,564  09 

11,351  72 

31,116  85 

12,517  43 

100,000  00 

15,453  34 

1,000  00 

25,208  40 

48,830  21 

15,406  41 

3,146  30 

298,553  79 

26,104  96 

25,778  13 

46,562  15 

2.57,631  59 

2,437,987  76 

723,378  10 

226,827  80 

675,000  00 

101,381  13 

50,239  91 
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Tulsa  County,  Okla.,  tax  exempt  5s,  1925, 

Tulsa  County,  Okla.,  5s,  1922-23, 

Tulsa  County,  Okla.,  5s,  1924-25, 

Tulsa  County,  Okla.,  5s,  1926-28, 

Tulsa  County,  Okla.,  5s,  1929-30, 

Tulsa,  Okla.,  5s,  1934,  . 

Twin  Falls  County,  Ida.,  5s,  1936, 

Valdosta,  Ga.,  5s,  1917, 

Valdosta,  Ga.,  5s,  1918-19,    . 

Valdosta,  Ga.,  5s,  1920-22,    . 

Valdosta,  Ga.,  5s,  1923-24,    . 

Valdosta,  Ga.,  5s,  1925-28,    . 

Valdosta,  Ga.,  5s,  1929-31,    . 

Valdosta,  Ga.,  5s,  1932-36,     . 

Valdosta,  Ga.,  5s,  1937-41,    . 

Valdosta,  Ga.,  5s,  1942, 

Vaud,  Switz.,  Ha,  draw.  1963,  op.  1923, 

Vera  Cruz,  Mex.,  5s,  1930,  op., 

Vicksburg,  Miss.,  5s,  1930-31, 

Vicksburg,  Miss.,  5s,  1932-34, 

Vigo  County,  Ind.,  3Js,  1919, 

Wapello  County,  la.,  5s,  1925, 

Wapello  County,  la.,  5s,  1926-27, 

Warren,  O.,  5s,  1919,     . 

Warren,  O.,  5s,  1920-21, 

Warren,  O.,  5s,  1922,     . 

Warren,  O.,  5s,  1923-24, 

Warren,  O.,  5s,  1925,     . 

Warren,  O.,  Ss,  1926-27, 

Warren,  O.,  5s,  1928-29, 

Warren,  O.,  5s,  1930-31, 

Warren,  O.,  5s,  1932-33, 

Warren,  O.,  5s,  1934-35, 

Warren,  O.,  5s,  1937,     . 

Weld  County,  Col.,  s.  d.  5s,  1942,  op.  1927, 

Wellston,  Mo.,  sch.  dist.  5s,  1934,  op.  1924, 

Wichita,  Kan.,  4Js,  1934,  op.  1924, 

Wilson,  N.  C,  5s,  1923-24,    . 

Wilson,  N.  C,  5s,  1925-28,    . 

Wilson,  N.  C,  53,  1929-31,    . 

Wilson,  N.  C,  5s,  1932-35,    . 

Windsor,  Ont.,  5s,  1917-20,    . 

Windsor,  Ont.,  5s,  1921-30,    . 

Windsor,  Ont.,  5s,  1931-33,    . 

Winnipeg,  Man.,  4s,  1946, 

Winston,  N.  C,  4^b,  1952,      . 

Winston-Salem,  N.  C,  5s,  1944, 

Woodbury  County,  la.,  5s,  1925-26, 

Woodbury  County,  la.,  5s,  1927-28, 

Woodstock,  Ont.,  4^8,  1941,  . 

Wyandotte  County,  Kan.,  4Js,  1932-37, 

Wyandotte  County,  Kan.,  4is,  1938-43, 

Zurich,  Switz.,  4s,  1923, 

Railroad  Bonds. 
Adirondack  1st  4Js,  1942, 
Atchison,  Topeka  &  Santa  Yd  adj.  48,  1995, 
Atch.,  Top.  &  S.  F6  (E.  Ok.  Div.)  1st  4s,  1928 
Atch.,  Top.  &  Santa  F6  gen.  4s,  1995,      . 
Atch.,  Top.  &  S.  F6  (Tr.  Sh.  Line)  1st  4s,  1958 
Atlanta  &  Charlotte  Air  Line  1st  4js,  1944, 
Atlantic  Coast  Line  1st  cons.  4s,  1952,    . 
Atlantic  Coast  Line  (L.  &  N.  coll.)  4s,  1952, 
Atlantic  Coast  Line  equip.  4jS,  1917-21, 
Austin  &  Northwestern  1st  5s,  1941, 
Baltimore  &  Ohio  1st  4s,  1948, 
Bait.  &  Ohio  (Pitts.,  L.  E.  &  W.  Va.)  4s,  1941 
Baltimore  &  Ohio  prior  lien  3iS,  1925,     . 
Baltimore  &  Ohio  (S.  W.  Div.)  1st  3§s,  1925, 
Baltimore  &  Ohio  equip.  4|s,  1920-23,    . 
Baltimore  &  Ohio  equip.  4js,  1917-19,    . 
Beech  Creek  Extension  1st  3js,  1951, 
Big  Sandy  1st  4s,  1944, 
Boston  &  New  York  Air  Line  1st  4s,  1955, 
Buffalo,  Roch.  &  Pittsburg  cons.  4|s,  1957, 
Buffalo,  Roch.  &  Pittsburg  equip.  4s,  1929, 
Burl.,  C.  Rap.  &  North.  1st  cons.  5s,  1934, 
Canadian  Northern  1st  4s,  1929-30, 
Canadian  Northern  coll.  tr.  notes,  5s,  1917, 
Canadian  Northern  equip.  4^8,  1917, 
Canadian  Northern  equip.  4^s,  1918, 
Canadian  Northern  equip.  4is,  1919-20, 
Canadian  Northern  equip,  'tis,  1921, 
Canadian  Northern  equip.  4iS,  1922-23, 


Book  Value. 

$50,540  47 

19,539  97 

20,726  76 

94,085  84 

52,671  01 

50,000  00 

21,169  25 

2,000  00 

4,014  10 

6,053  31 

6,082  16 

12,224  63 

9,214  39 

23,663  92 

25,840  77 

7,252  95 

26,760  46 

52,500  00 

7,086  32 

251,884  14 

24,498  95 

10,178  64 

24,485  25 

2,521  28 

3,558  93 

4,596  10 

14,861  63 

10,820  09 

16,538  70 

9,383  77 

5,772  67 

6,848  02 

7,390  95 

2,646  71 

37,395  96 

36,896  19 

30,000  00 

7,129  08 

44,816  69 

31,691  38 

18,304  90 

47,642  38 

44,133  74 

5,784  00 

442,701   15 

110,000  00 

93.434  20 
51,999  49 
52,371  56 
24,400  00 
65,211  22 
70,323  37 

5,407  88 

661,822  91 

4,839,243  04 

947,499  66 

2,921,464  88 

1,493,894  05 

362,290  50 

2,381,794  51 

4,709,996  70 

124,693  76 

31.435  79 
4,814,018  13 
2,548,640  79 
1,516,234  64 
3,882,077  72 

97,654  26 

148,938  71 

418,884  33 

315,581  27 

817,991  65 

53,515  08 

218,428  34 

1,184,555  45 

2,908,957  35 

248,393  66 

69,771  06 

69,237  55 

117,413  32 

58,110  02 

72,107  48 


Rate. 
109 
103 
104 
105 
106 
107 
103 
100 
101 
102 
103 
104 
105 
106 
107 
108 
90 
60 
105 
106 
99 
106 
107 
102 
103 
104 
105 
106 
107 
108 
109 
110 
111 
112 
101 
105 
102 
103 
104 
105 
106 
100 
99 
98 
83 
104 
108 
105 
106 
88 
103 
104 
94 

102 

85 

97 

95 

92 

95 

94 

87 

100 

102 

92 

87 

94 

92 

101 

100 

87 

85 

90 

102 

96 

102 

86 

100 

100 

99 

98 

97 

96 


Market  Value. 

$54,500  00 

19,570  00 

20,800  00 

94,500  00 

53,000  00 

53,500  00 

20,600  00 

2,000  00 

4,040  00 

6,120  00 

6,180  00 

12,480  00 

9,450  00 

24,380  00 

26,750  00 

7,560  00 

24,404  85 

45,000  00 

7,350  00 

258,110  00 

24,750  00 

10,600  00 

25,680  00 

2,550  00 

3,605  00 

4,680  00 

15,225  00 

11,130  00 

17,120  00 

9,720  00 

5,995  00 

7,150  00 

7,770  00 

2,800  00 

36,360  00 

37,800  00 

30,600  00 

7,210  00 

45,760  00 

32,550  00 

19,080  00 

48,000  00 

44,550  00 

5,880  00 

406,700  00 

114,400  00 

97,200  00 

52,500  00 

53,000  00 

21,472  00 

66,950  00 

72,800  00 

5,442  60 

663,000  00 

4,924,050  00 

988,430  00 

3,144,500  00 

1,472,000  00 

349,600  00 

2,341,540  00 

4,350,000  00 

125,000  00 

30,600  00 

4,540,200  00 

2,262,000  00 

1,504,000  00 

3,776,600  00 

101,000  00 

150,000  00 

382,800  00 

304,300  00 

739,800  00 

51,000  00 

216,000  00 

1,127,100  00 

2,511,188  54 

250,000  00 

70,000  00 

69,300  00 

117,600  00 

58,200  00 

72,000  00 


Amortized  Value. 

$50,540  47 

19,539  97 

20,726  76 

94,085  84 

52,671  01 

50,000  00 

21,169  25 

2,000  00 

4,014  10 

6,053  31 

6,082  16 

12,224  63 

9,214  39 

23,663  92 

25,840  77 

7,252  95 

26,760  46 

45,000  00 

7,086  32 

251,884  14 

24,498  95 

10,178  64 

24,485  25 

2,521  28 

3,558  93 

4,596  10 

14,861  63 

10,820  09 

16,538  70 

9,383  77 

5,772  67 

6,848  02 

7,390  95 

2,646  71 

37,395  96 

36,896  19 

30,000  00 

7,129  08 

44,816  69 

31,691  38 

18,304  90 

47,642  38 

44,133  74 

5,784  00 

442,701  15 

110,000  00 

93.434  20 
51,999  49 
52,371  56 
24,400  00 
65,211  22 
70,323  37 

5,407  88 

661,822  91 
4,839,243  04 

947,499  66 
2,921,464  88 
1,493,894  05 

362,290  50 
2,381,794  51 
4,709,996  70 

124,693  76 

31.435  79 
4,814,018  13 
2,548,640  79 
1,516,234  64 
3,882,077  72 

97,654  26 

148,938  71 

418,884  33 

315,581  27 

817,991  65 

53,515  08 

218,428  34 

1,184,555  45 

2,908,957  35 

248,393  66 

69,771  06 

69,237  55 

117,413  32 

.58,110  02 

72,107  48 
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Carolina,  Clinch.  &  Ohio  1st  5s,  1938,     . 
Ced.  Rapids,  la.  Falls  &  No.  West.  1st  5s,  1921, 
Central  New  England  1st  4s,  1961, 
Central  Pacific  1st  ref.  4s,  1949,      . 
Central  Pacific  (Thr.  Sh.  Line)  4s,  1954, 
Central  R.R.  &  Banking  Co.  coll.  tr.  5s,  1937: 
Central  of  New  Jersey  gen.  5s,  1987, 
Charleston  &  Savannah  1st  7s,  1936, 
Chesapeake  &  Ohio  1st  cons.  5s,  1939,     . 
Chesapeake  &  Ohio  gen.  45S,  1992, 
Chicago  &  Alton  ref.  3s,  1949, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3|s,  1949, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
Chicago  &  East.  Illinois  1st  cons.  6s,  1934, 
Chicago  &  East.  Illinois  gen.  cons.  5s,  1937, 
Chicago,  Indiana  &  South.  4s,  1956, 
Chicago,  Indian.  &  Louisville  ref.  4s,  1947, 
Chicago,  Indian.  &  Louisville  ref.  5s,  1947, 
Chicago,  Indian.  &  Louisville  ref.  6s,  1947, 
Chicago,  Indian.  &  Louis,  equip.  4Js,  1917-23 
Chicago,  Indian.  &  St.  L.  Sh.  Line  4s,  1953, 
Chicago,  Lake  Shore  &  East.  1st  4^s,  1969, 
Chicago,  Milw.  &  St.  Paul  gen.  3^s,  1989, 
Chicago,  Milw.  &  St.  Paul  gen.  4s.  1989, 
Chic,  Milw.  &  St.  P.(C.  &  P.W.  Div.)  5s,  1921, 
Chic,  Milw.  &  St.P.(M.  &  N.)  1st  ext.  4is,  1934, 
Chic,  Milw.  &  St.P.(W.  &  M.  Div.)  1st  5s,  1921, 
Chicago  &  North  Western  deb.  5s,  1921, 
Chicago  &  North  Western  gen.  3js,  1987, 
Chicago  &  North  Western  6s,  1929, 
Chicago  &  North  Western  ext.  4s,  1926, 
Chic,  Rock  Is.  &  Pacific  gen.  4s,  1988,    . 
Chic,  Rock  Island  &  Pacific  equip.  4^s,  1917, 
Chic,  Rock  Is.  &  Pacific  equip.  4^s,  1918-21, 
Chic,  Rock  Is.  &  Pacific  equip.  4is,  1922-24, 
Chic,  Rock  Is.  &  Pacific  equip.  4^s,  1925-27, 
Chic,  Rock  Is.  &  Pacific  equip.  5s,  1917-21, 
Chic,  Rock  Is.  &  Pacific  equip.  5s,  1922-23, 
Chic,  St.  L.  &  New  Or.  5s,  1951,   . 
Ch.,  St.  L.  &  N.  Or.  equip.  5s,  1919, 
Chic,  St.  L.  &  N.  Or.  equip.  5s,  1920,     . 
Chic,  St.  L.  &  N.  Or.  equip.  5s,  1921-22, 
Chic,  St.  L.  &  N.  Or.  equip.  5s,  1923-24, 
Chic,  St.  P.,  Minn.  &  Om.  cons.  6s,  1930, 
Chic.  &  West.  Indiana  cons.  4s,  1952, 
Chic  &  West.  Indiana  gen.  6s,  1932, 
Cin.,  Dayton  &  Ironton  1st  5s,  1941, 
Cin.,  Hamilton  &  Dayton  gen.  5s,  1942, 
Cin.,  Ind.,  St.  L.  &  Chic.  1st  gen.  4s,  1936, 
Cin.  &  Muskingum  Valley  1st  4s,  1948,  . 
Cin.,  Sand.  &  Cleveland  1st  cons.  5s,  1928, 
CI.,  A.  &  Columbus  1st  cons.  4s,  1940,    . 
CI.,  Cin.,  Ch.  &  St.  Louis  gen.  4s,  1993, 
CI.,  Col.,  Cin.  &  Ind.  gen.  cons.  6s,  1934, 
Cleve.,  Loraine  &  Wheel.  1st  cons.  5s,  1933, 
Cleveland  &  Marietta  1st  4^8,  1935, 
Cleve.,  Term.  &  Valley  1st  4g,  1995, 
Colorado  &  Southern  1st  4s,  1929, 
Colorado  &  Southern  ref.  &  ext.  4|s,  1935, 
Denver  &  Rio  Grande  1st  cons.  4s,  1936, 
Denver  &  Rio  Grande  1st  cons.  4Js,  1936, 
Detroit  &  Mackinac  4s,  1995, 
Duluth  &  Iron  Range  1st  5s,  1937, 
Duluth,  Missabe  &  Northern  gen.  5s,  1941, 
East  China  4s,  drawings  1979, 
Eastern,  France,  3s,  drawings  1954, 
East,  of  Minn.  (Northern  Div.)  4s,  1948, 
East.  Tenn.,  Va.  &  Ga.  cons.  5s,  1956,     . 
Elgin,  Joliet  &  Eastern  1st  5s,  1941, 
El  Paso  &  Rock  Island  5s,  1951,     . 
Empress  Elizabeth  5Js,  drawings  1946,    . 
Empress  Elizabeth  5Js,  drawings  1954,    . 
Empress  Elizabeth  5s,  drawings  1962, 
Erie  1st  cons.  78,  1920, 
Erie  (Penn.  coll.)  4s,  1951,      . 
Erie  gen.  lien  4s,  1996, 
Erie  equipment  4^3,  1920-22, 
Erie  equipment  5s,  1917, 
Erie  equipment  5s,  1918, 
Erie  equipment  5s,  1920-22, 
Erie  equipment  5s,  1923, 
Evansville  &  Indian.  1st  cons.  6s,  1926,  . 
Evansville  &  Indianapolis  1st  6s,  1924,    . 
Evansville  &  T.  Haute  Ist  cons.  6s,  1921, 


Book  Value. 
$1,467,208  37 

478,884  85 
2,540,604  02 
5,247,378  94 

760,198  90 
1,016,658  50 
2,391,217  40 

430,382  34 
2,706,170  70 
3,341,970  36 
5,930,754  35 
2,061,711  62 
2,596,750  63 

247,074  88 
1,268,557  50 
2,067,248  09 
1,631,016  97 

117,290  24 

786,273  38 

284,033  60 

790.931  35 
3,078,076  75 
1,588,309  86 
2,175,927  34 

273,441  88 

827,962  40 

201,601  72 

2,014,573  54 

994,792  84 

430,641  02 

82,290  82 

610,719  74 

23,969  57 

490,967  65 

698,737  13 

167,722  71 

761.039  48 

144.932  25 
127,708  88 

14,000  00 

23,007  62 

40,036  03 

40,047  73 

2,269,401  48 

3,402,926  98 

553,429  56 

185,850  00 

1,132,137  22 

222,231  75 

308,917  27 

586,218  00 

666,543  45 

2,896,265  13 

1,038,984  54 

321,029  31 

165,272  05 

37,732  53 

1,110,570  58 

738.040  96 
699,036  58 
836,097  76 

47,123  18 

56,963  53 

969,228  98 

44,133  33 

4,044,542  32 

1,733,649  44 

661,681  33 

205,015  68 

418,871  27 

28,344  49 

8,811  37 

52,605  53 

3,045,215  41 

3,319,086  19 

221,408  23 

14,757  16 

6,006  72 

12,989  27 

337,959  25 

82,540  33 

138,900  00 

60,000  00 

310,857  17 


Rate. 

92 

100 

81 

91 

84 

97 

118 

134 

106 

94 

60 

87 

96 

105 

90 

90 

85 

101 

115 

100 

87 

97 

81 

94 

103 

103 

104 

102 

84 

111 

98 

87 

100 

99 

98 

97 

100 

101 

108 

101 

102 

103 

104 

118 

76 

107 

43 

97 

93 

94 

103 

92 

79 

116 

108 

100 

86 

94 

85 

81 

87 

82 

102 

104 

69 

65 

94 

107 

104 

96 

83 

82 

81 

108 

90 

73 

100 

100 

101 

102 

103 

30 

30 

100 


Market  Value. 

$1,380,000  00 

490,000  00 

2,187,000  00 

4,868,500  00 

696,360  00 

970,000  00 

2,802,500  00 

432,820  00 

2,669,080  00 

3,028,680  00 

3,862,200  00 

1,957,500  00 

2,448,000  00 

236,250  00 

1,379,700  00 

2,025,000  00 

1,467,950  00 

109,080  00 

727,950  00 

286,000  00 

696,000  00 

2,837,250  00 

1,296,000  00 

2,064,240  00 

279,130  00 

875,500  00 

208,000  00 

2,040,000  00 

840,000  00 

434,010  00 

83,300  00 

546,360  00 

24,000  00 

496,980  00 

709,520  00 

170,720  00 

773,000  00 

151.500  00 

127,440  00 

14,140  00 

23,460  00 

41,200  00 

41,600  00 

2,360,000  00 

2,660,000  00 

583,150  00 

228,330  00 

1,102,890  00 

212,040  00 

312,080  00 

592,250  00 

654,120  00 

2,370,000  00 

1,218,000  00 

351,000  00 

166,000  00 

34,400  00 

1,094,160  00 

637,500  00 

648,000  00 

717,750  00 

66,420  00 

53,040  00 

951,600  00 

30,382  43 

2,986,399  98 

1,598,000  00 

701,920  00 

192,400  00 

384,000  00 

20,218  80 

6,658  40 

39,463  20 

3,126,600  00 

3,150,000  00 

189,070  00 

15,000  00 

6,000  00 

13,130  00 

348,840  00 

86,520  00 

138,900  00 

60,000  00 

300,000  00 


Amortized  Value. 
$1,467,208  37 

478,884  85 
2,540,604  02 
5,247,378  94 

760,198  90 
1,016,658  50 
2,391,217  40 

430,382  34 
2,706,170  70 
3,341,970  36 
5,930,754  35 
2,061,711  52 
2,596,750  63 

247,074  88 
1,379,700  00 
2,067,248  09 
1,631,016  97 

117,290  24 

786,273  38 

284,033  60 

790.931  35 
3,078,076  75 
1,588,309  86 
2,175,927  34 

273,441  88 
827,962  40 
201,601  72 
2,014,573  54 
994,792  84 
430,641  02 

82,290  82 
610,719  74 

23,969  57 
490,967  65 
698,737  13 
167,722  71 

761.039  48 

144.932  25 
127,708  88 

14,000  00 

23,007  62 

40,036  03 

40,047  73 

2,269,401  48 

3,402,926  98 

553,429  56 

228,330  00 

1,132,137  22 

222,231  75 

308,917  27 

586,218  00 

666,543  45 

2,896,265  13 

1,038,984  54 

321,029  31 

165,272  05 

37,732  53 

1,110,570  58 

738.040  96 
699,036  58 
836,097  76 

47,123  18 

56,963  53 

969,228  98 

44,133  33 

4,044,542  32 

1,733,649  44 

661,681  33 

205,015  68 

418,871  27 

28,344  49 

8,811  37 

52,605  53 

3,045,215  41 

3,319,086  19 

221,408  23 

14,757  16 

6,006  72 

12,989  27 

337,959  25 

82,540  33 

138,900  00 

60,000  00 

300,000  00 
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Evansville  &  T.  Haute  1st  gen.  5g,  1942, 

Flint  &  Pere  Marquette  6s,  1920,   . 

Florida  East  Coast  1st  4  is,  1959,    . 

Florida  Southern  1st  4s,  1945, 

Franco-Ethiopian  Sjs,  drawings  2007, 

Fremont,  Elk.  &  Mo.  Val.  cons.  6s,  1933, 

Georgia,  Southern  &  Florida  1st  5s,  1945 

Greenbrier  1st  4s,  1940, 

Hocking  Valley  1st  cons.  4is,  1999, 

Houston,  E.  &  V/.  Texas  1st  5s,  1933, 

Illinois  Central  1st  3s,  1951,  . 

Illinois  Central  3|s,  1950, 

Illinois  Central  4s,  1951, 

111.  Cent.  (Litchfield  Div.)  1st  33,  1951, 

111.  Cent.  (Louis.  Div.  &  Ter.)  BJs,  1953, 

111.  Cent.  (Omaha  Div.)  1st  3s,  1951, 

111.  Cent.  (St.  L.  Div.  &  Term.)  3is,  1951, 

111.  Cent.  1st  ext.  3Js,  1951,   . 

Illinois  Central  ref.  4s,  1955, 

Illinois  Central  equip.  4|s,  1917-23, 

Indianapolis  &  St.  Louis  1st  7s,  1919, 

Indo-China  &  Yunnan  3s,  drawings, 

Interborough  Rap.  Tr.  Co.  1st  ref.  5s,  1966, 

International  &  Great  Northern  lat  6s,  1919, 

Iowa,  Minn.  &  N.  West.  1st  3^s,  1935,    . 

Jamestown,  Frank.  &  Clear.  1st  4s,  1959, 

Kan.  City,  Ft.  Scott  &  Mem.  ref.  4s,  1936, 

Kan.  City,  Mem.  &  Birming.  gen.  4s,  1934, 

Kentucky  Central  1st  4s,  19S7, 

Lake  Erie  &  Western  2d  5s,  1941,  . 

Lake  Shore  &  Mich.  Southern  deb.  4s,  1928, 

Lake  Sh.  &  Mich.  Southern  1st  3is,  1997, 

Lehigh  Valley  of  N.  Y.  1st  4is,  1940,       . 

Lehigh  Valley  Terminal  1st  5s,  1941, 

Lerouville-Sedan  annuities  5s,  drawings  1960, 

Long  Dock  Co.  1st  6s,  1935, 

Long  Island  ref.  4s,  1949, 

Louisiana  Western  1st  6s,  1921, 

Louis.  &  Nash.  (At.,  K.  &  C.  Div.)  4s,  1955, 

Louis.  &  Nash.  1st  coll.  tr.  5s,  1931, 

L.  &  N.  (Mob.  &  Mont.)  1st  4Js,  1945,  . 

L.  &  N.  (N.  Or.  &  Mob.  Div.)  6s,  1930, 

Louis.  &  Nash.  (St.  L.  Div.)  1st  6s,  1921, 

Louis.  &  Nash.-So.  (Monon.  coll.)  4s,  1952, 

Louis.  &  Nash.  Term.  Co.  1st  4s,  1952,   . 

Louisville  &  Nashville  unified  4s,  1940,   . 

Mahoning  Coal  1st  5s,  1934, 

Maine  Central  1st  ref.  4^3,  1935,     . 

Manitoba  &  So.  Eastern  1st  4s,  1929, 

Man.,  Gr.  Bay  &  Nor.  West.  1st  3Js,  1941, 

Memphis  Union  Station  1st  5s,  1959, 

Michigan  Central  1st  3^3,  1952,      . 

Mich.  Cen.  (J.,  L.  &  S.  Div.)  1st  3^3,  1951, 

Mich.  Cen.  (J.  &  No.,  Ind.  Div.)  1st  4s,  1957, 

Midland  of  N.  J.  Ist  ext.  53,  1940, 

Milwaukee  El.  Ry.  &  Lt.  Co.  cons.  5s,  1926, 

Minn.,  St.  P.  &  S.  S.  M.  Ist  cons.  4s,  1938, 

Minneapolis  Union  1st  5s,  1922, 

Mobile  &  Ohio  1st  6s,  1927.  . 

Mobile  &  Ohio  equip.  5s,  1920, 

Mobile  &  Ohio  equip.  5s,  1921-24, 

Mobile  &  Ohio  (Mont.  Div.)  1st  5s,  1947, 

Mohawk  &  Malone  3|s,  2002, 

Montana  Central  1st  5s,  1937, 

Montana  Central  1st  6s,  1937, 

Morgan's  La.  &  T.  R.R.  &  S.S.  Co.  1st  7s,  1918 

Moscow,  Jar.-Arch.,  loan  of  1895  4s,  dr.  1943, 

Moscow,  Jar.-Arch.  loan  of  1897  4s,  dr.  1943, 

Moscow,  Kazan  43,  draw.  1945, 

Moscow,  Kazan  4s,  draw.  1947, 

Moscow,  Kiew-Woron6ge  4s,  draw.  1955, 

Moscow,  Kiew-Woron6ge  4js,  draw.  1955, 

Moscow-Riasan  4s,  draw.  1945, 

Moscow,  W.-Rvb.  loan  of  1897-98  43,  dr.  1955, 

Moscow.  W\-Rvb.  loan  of  1903  4s,  dr.  1955, 

Nash.,  Chatt.  &  St.  Louis  1st  cons.  5s,  1928, 

National  Railways  of  Mexico  gen.  4s,  1977, 

National  Railways  of  Mexico  notes,  63,  1917, 

New  England  cons.  5s,  1945, 

New  England  cons.  43,  1945, 

New  Hav.  &  Northamp.  Co.  ref.  cons.  4s,  1956 

New  Orleans  Terminal  Ist  4s,  1953, 

New  York  Cent.  Lines  equip.  4|g,  1923-25, 

New  York  Cent.  Lines  equip.  5s,  1917,    . 


Book  Value. 
$37,500  00 
101,000  00 

1,537,942  75 
305,817  10 

2,688,297  58 

1,140,777  05 

99,548  35 

980,543  42 

2,724,706  89 

224,440  18 

26,033  04 

178,091  83 

169,526  10 

18,173  90 

3,282,953  76 
374,573  99 

2,836,372  64 
978,476  94 
488,425  66 
320,677  35 
150,742  23 
143,663  98 

1,968,762  67 

1,248,053  74 
537,487  48 

1,067,825  44 

172,.370  60 

22,679  13 

208,612  66 

919,231  07 

4,908,517  20 

4,145,194  71 

805,793  44 

427,804  92 

14,368  88 

1,299,387  74 

3,357,524  04 
314,504  11 

2,201,993  34 
164,366  11 

1,027,761  94 
446,502  96 
290,533  79 

2,357,601  78 
488,986  90 

6,283,510  38 
375,142  44 
100,494  78 
197,269  59 
622,867  94 
305,135  69 

5,124,933  05 
191,401  61 
976,452  66 
847,479  32 

247.663  86 
3,525,529  95 

510,242  68 

459,659  02 

2,006  36 

42,200  18 

445,993  87 

2,704,408  36 

1,412,356  84 

224,018  45 

762,310  62 

38,218  80 

152,535  32 

821,271  99 

395,132  75 

21,237  75 

2,680,982  72 

11,270  98 

811,360  76 

16,990  19 

574.664  00 
81,250  00 

6,500  00 

624,109  33 

3,244,509  32 

1,021,164  23 

3,249,792  70 

802,000  00 

50,222  23 


Rate. 

70 

116 

94 

91 

70 

121 

102 

89 

92 

102 

72 

87 

98 

72 

79 

71 

83 

86 

92 

100 

105 

64 

98 

99 

89 

92 

77 

84 

89 

81 

96 

87 

101 

113 

87 

124 

89 

106 

89 

106 

101 

115 

107 

81 

90 

97 

107 

100 

83 

87 

104 

85 

83 

87 

105 

103 

95 

104 

114 

101 

102 

102 

80 

111 

125 

104 

71 

69 

71 

71 

70 

77 

69 

69 

70 

108 

30 

35 

108 

94 

93 

72 

101 

100 


Market  Value. 
$52,500  00 
116,000  00 

1,504,000  00 
295,750  00 

2,037,416  OS 

1,210,000  00 
102,000  00 
907,800  00 

2,401,200  00 

255,000  00 

26,629  49 

195,604  10 

190,766  80 

18,000  00 

2,652,820  00 
330,150  00 

2,406,170  00 
860,000  00 
460,000  00 
322,000  00 
154,350  00 
107,709  44 

1,960,000  00 

1,184,040  00 
534,000  00 

1,035,000  00 

154,000  00 

21,000  00 

205,.590  00 

729,000  00 

4,800,000  00 

3,915,000  00 

808,000  00 

452,000  00 

11,249  97 

1,391,280  00 

3,026,000  00 
328,600  00 

2,184,950  00 
159,000  00 

1,010,000  00 
437,000  00 
289,970  00 

2,0.53,350  00 
450,000  00 

6,085,780  00 
428,000  00 
100,000  00 
165,610  40 
592,470  00 
312,000  00 

4,357,950  00 
179,280  00 
870,000  00 
821,100  00 
257,500  00 

3,420,000  00 

530,400  00 

454,290  00 

2,020  00 

42,840  00 

411,060  00 

2,240,000  00 

1,376,400  00 
222,500  00 
780,000  00 
27,972  23 
105,757  68 
734,218  10 
290,399  23 
16,898  44 

2,263,160  42 

7,800  45 

563,438  82 

13,518  75 

608,040  00 

97,500  00 

2,275  00 

540,000  00 

3,055,000  00 
953,250  00 

2,520,000  00 

810,020  00 

50,000  00 


Amortized  Value. 

$52,500  00 

116,000  00 

1,537,942  75 

305,817  10 

2,688,297  58 

1,140,777  05 

99,548  35 

980,543  42 

2,724,706  89 

224,440  18 

26,860  65 

182.676  24 
174,707  35 

18,173  90 

3,282,953  76 

374,573  99 

2,836,372  64 

978,476  94 

488,425  66 

320.677  35 
150,742  23 
143,663  98 

1,968,762  67 

1,248,053  74 
537,487  48 

1,067,825  44 

172,370  60 

22,679  13 

208,612  66 

919,231  07 

4,908,517  20 

4,145,194  71 

805,793  44 

427,804  92 

14,368  88 

1,299,387  74 

3,357,524  04 
314,504  11 

2,201,993  34 
164,366  11 

1,027,761  94 
446,502  96 
290,533  79 

2,357,601  78 
488,986  90 

6,283,510  38 
37.5,142  44 
100,494  78 
197,269  59 
622,867  94 
305,135  69 

5,124,933  05 
191,401  61 
976,452  66 
847,479  32 

247.663  86 
3,525,529  95 

510,242  68 

459,659  02 

2,006  36 

42,200  18 

445,993  87 

2,704,408  36 

1,412,356  84 

224,018  45 

762,310  62 

38,218  80 

152,535  32 

821,271  99 

395,132  75 

21,237  75 

2,680,982  72 

11,270  98 

811,360  76 

16,990  19 

574.664  00 
97,500  00 

2,275  00 

624,109  33 

3,244,509  32 

1,021,164  23 

3,249,792  70 

802,000  00 

50,222  23 
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New  York  Cent.  Lines  equip.  5s,  1919,    . 
New  York  Cent.  &  Hud.  R.  deb.  4s,  1934, 
New  York  Cent.  &  Hud.  R.  3Js,  1997,     . 
N.  Y.  C.  &  H.  R.  (B.  &  A.  equip.)  4^3,  1917-20, 
N.  Y.  C.  ife  H.  R.  (B.  &  A.  equip.)  4^8,  1921-23, 
N.  Y.  C.  &  H.  R.  (L.  Shore  coll.)  3^g,  1998, 
N.  Y.  C.  &  H.  R.  (Mich.  C.  coll.)  3^s,  1998, 
New  York  &  Harlem  Ut  3^s,  2000, 
New  Yoik  &  Jersey  1st  5s,  1932,    . 
N.  Y.,  L.  E.  &  W.  D.  &  I.  Co.  1st  ext.  5s,  1943 
N.  Y.,  N.  H.  &  H.  (H.  R.  &  P.)  1st  4s,  1954, 
N.  Y.,  Ontario  &  Western  gen.  4s,  1955, 
N.  Y.,  Ontario  &  Western  ref.  4s,  1992, 
New  York  Railways  adj.  inc.  5s,  1942,    . 
New  York  Railways  1st  r.  e.  &  ref.  4s,  1942, 
New  York,  Susq.  &  West.  1st  ref.  5s,  1937, 
New  York,  Susq.  &  W.  Term,  let  5s,  1943, 
Nicolas  loan  of  1893  4s,  draw.  1951, 
Norfolk  Terminal  1st  4s,  1961, 
Norfolk  &  Western  1st  lien  &  gen.  4s,  1944, 
Norfolk  &  Western  1st  cons.  4s,  1996, 
Norfolk  &  Western  gen.  6s,  1931,    . 
Norf.  &  West.-Poca.  C.  &  C.  Co.  4s,  1941, 
North.  Pac.  gen.  lien  &  1.  grant  3s,  2047, 
No.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921 
North.  Pac.  pr.  lien  &  1.  grant  4s,  1997, 
North.  Pac.  (St.  P.  &  D.  Div.)  4s,  1996, 
North  Pacific  Terminal  1st  6s,  1933, 
Northern,  France,  3s,  drawings  1950, 
Ohio,  Indiana  &  Western  1st  5s,  1938,     . 
Oregon  R.R.  &  Nay.  Co.  cons.  4s,  1946, 
Oregon  Short  Line  cons.  1st  5s,  1946, 
Oregon  Short  Line  1st  6s,  1922, 
Orleans-Chalons  annuities  5s,  draw.  1960, 
Pacific  of  Missouri  1st  ext.  4s,  1938, 
Paris,  Lyon  &  Mediterranean  2iS,  dr.  1958, 
Pennsylyania  gen.  4^s,  1965, 
Pennsylvania  Co.  tr.  S^s,  1944, 
Pennsylyania  Co.  tr.  35s,  1941, 
Phila.,  Bait.  &  Washington  1st  4s,  1943, 
Pine  Creek  1st  6g,  1932, 
Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4is,  1940, 
Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  3^s,  1949, 
Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4s,  1953, 
Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4s,  1957, 
Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4s,  1960, 
Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4^8,  1963, 
Pittsburg  &  Lake  Erie  1st  6s,  1928, 
Providence  Terminal  1st  4s,  1956, 
Reading  Co.  (Jersey  Central  coll.)  4s,  1951, 
Riasan-C)ural  loan  of  1894  4s,  draw.  1947, 
Riasan-Oural  loan  of  1897-98  4s,  dr.  1947, 
Riasan-Oural  loan  of  1903  4s,  draw.  1964, 
Richmond- Washington  Co.  4s,  1943, 
Rio  Grande  Junction  1st  5s,  1939, 
Rio  Grande  Western  1st  cons.  4s,  1949,  . 
Rio  Grande  Western  1st  4s,  1939,  . 
Rochester  &  Pittsburgh  1st  cons.  6s,  1922, 
Rochester  &  Pittsburgh  1st  6s,  1921, 
Rybinsk  loan  of  1895  4s,  drawings  1955, 
St.  Lawrence  &  Adirondack  1st  5s,  1996, 
St.  Louis  Biidge  Co.  l.st  7s,  1929,  . 
St.  L.,  Ir.  Mt.  &  South,  gen.  1.  grant  5s,  1931 
St.  L.,  I.  M.  &  So.  (R.  &  G.  Div.)  1st  4s,  1933 
St.  L.,  Peoria  &  No.  West.  1st  5s,  1948,   . 
St.  Louis-San  Francisco  pr.  lien  4s,  1950, 
St.  Louis-San  Francisco  adj.  6s,  1955, 
St.  Louis  &  San  Francisco  gen.  5s,  1931, 
St.  Louis  &  San  Francisco  gen.  6s,  1931, 
St.  Louis  Southwestern  equip.  5s,  1917-18, 
St.  Louis  Southwestern  equip.  5s,  1919-23, 
St.  Louis  Southwestern  equip.  5s,  1924,  . 
St.  Paul,  East.  Gr.  Trunk  1st  4Js,  1947, 
St.  Paul,  Minn.  &  Man.  1st  cons.  4is,  1933, 
St.  Paul,  Minn.  &  Man.  1st  cons.  6s,  1933, 
St.  Paul,  Minn.  &  Man.  (M.  Ext.)  1st  4s,  1937 
St.  Paul,  Minn.  &  Man.  (Pac.  Ext.)  4s,  1940, 
St.  Paul  &  North.  Pacific  1st  gen.  6s,  1923, 
Santa  F6,  Prescott  &  Phoenix  1st  58,  1942, 
Savannah,  Florida  &  Western  1st  6s,  1934, 
Savannah,  Florida  &  Western  1st  5s,  1934, 
Seaboard  Air  Line  equip.  5s,  1917, 
Seaboard  Air  Line  equip.  5s,  1918-19, 
Seaboard  Air  Line  equip.  5s,  1920-22, 


Book  Value. 

$13,000  00 

2,998,139  04 

169.977  27 

797.996  37 
550,726  47 

1,597,658  85 
352,872  85 

5,594,665  00 
2.50,000  00 
264,382  27 

2,220,856  54 

1,700,284  23 

1,648,781  03 
605,000  00 
413,540  72 
503,784  51 
82,123  98 
83,526  32 
365,298  84 

1,740,128  37 
814,748  32 
235,801  57 
456,476  44 

1,563,945  08 

12,353,078  00 

133,797  95 

1,235,121  24 

436.997  19 
447,904  60 

305.545  98 

3.178.670  40 
1,207,201  38 
1,090,274  33 

29.489  94 
170,000  00 
.376,780  10 
212,079  39 
942,078  52 

2,036,430  07 

1,054,270  29 

1,348,384  07 

1,054,427  67 

160,620  75 

2,062,526  66 

198,756  06 

301,169  87 

349,321   14 

187,091  41 

2,574,576  84 

1,896,397  18 

1,421   11 

393,208  48 

123,180  19 

3,967,740  60 

141,140  05 

1.846.671  46 
471,877  44 
105,537  85 

72,634  66 

103.546  38 
250.000  00 
425,289  97 

4,509,678  64 
987,416  90 
684,025  36 
810,548  49 
331,406  25 
350,716  80 

352.978  76 
83,910  38 

341,559  30 

55,000  00 

32,859  17 

1,153,993  33 

1,250,662  22 

555,365  96 

3,641,276  35 

1,227,658  52 

1,111,353  20 

1,131,830  73 

502,300  33 

8,990  78 

14,915  40 

89.490  70 


Rate. 

101 

93 

86 

100 

101 

78 

79 

85 

100 

106 

91 

76 

80 

49 

72 

98 

106 

71 

84 

92 

94 

121 

91 

67 

98 

95 

92 

111 

66 

96 

93 

107 

109 

97 

93 

59 

103 

87 

87 

100 

119 

103 

95 

97 

97 

97 

103 

115 

88 

96 

68 

68 

70 

94 

91 

69 

79 

109 

107 

68 

101 

117 

102 

81 

108 

69 

77 

103 

113 

100 

101 

102 

99 

104 

121 

97 

90 

110 

106 

122 

109 

100 

101 

102 


Market  Value. 

$13,130  00 

2,790,000  00 

167,700  00 

800,000  00 

559,540  00 

1,395,420  00 

316,000  00 

4,399,600  00 

250,000  00 

280,900  00 

2,017,470  00 

1,445,520  00 

1,311,200  00 

490,000  00 

360,000  00 

490,000  00 

76,320  00 

62,306  76 

336,000  00 

1,698,320  00 

799,000  00 

235,950  00 

455,000  00 

1,579,860  00 

12,250,000  00 

142,500  00 

1,144,480  00 

480,630  00 

327,939  81 

288,000  00 

3,056,910  00 

1,138,480  00 

1,107,440  00 

23,775  67 

158,100  00 

277,273  45 

216,300  00 

870,000  00 

1,757,400  00 

1,000,000  00 

1,309,000  00 

1,081,500  00 

152,000  00 

1,928,360  00 

192,060  00 

291,000  00 

360,500  00 

185,150  00 

2,288,000  00 

1,920,000  00 

984  94 

270,191  88 

98,010  94 

3,760,000  00 

120,120  00 

1,380,000  00 

395,790  00 

109,000  00 

74,900  00 

72,342  48 

252,500  00 

403,065  00 

4,269,720  00 

850,500  00 

722,520  00 

776,250  00 

288,750  00 

360,500  00 

367,250  00 

84,000  00 

345,420  00 

56,100  00 

33,660  00 

1,204,320  00 

1,338,260  00 

549.990  00 

3,486,798  59 

1,320,000  00 

1,082,260  00 

1,210,240  00 

545,000  00 

9,000  00 

15,150  00 

90,780  00 


Amortized  Value. 

$13,000  00 

2,998,139  04 

169.977  27 

797.996  37 
5.50,726  47 

1,597,658  85 
3.52,872  85 

5,594,665  00 
250,000  00 
264,382  27 

2,220,856  54 

1,700,284  23 

1,648,781  03 
490,000  00 
413,540  72 
503,784  51 
82,123  98 
83,526  32 
365,298  84 

1,740,128  37 
814,748  32 
235,801  57 
456,476  44 

1,563,945  08 

12,353,078  00 

133,797  95 

1,235,121  24 

436.997  19 
447,904  60 

305.545  98 

3.178.670  40 
1,207,201  38 
1,090,274  33 

29.489  94 
170,000  00 
376,780  10 
212,079  39 
942,078  52 

2,036,430  07 

1,054,270  29 

1,348,384  07 

1,054,427  67 

160,620  75 

2,062,526  m 

198,756  06 

301,169  87 

349,321  14 

187,091  41  ■ 

2,.574,576  84 

1,896,397  18 

1,421  11 

393,208  48 

123,180  19 

3,967,740  60 

141,140  05 

1.846.671  46 
471,877  44 
105,537  85 

72,634  66 

103.546  38 
2.50,000  00 
425,289  97 

4,509,678  64 
987,416  90 
684,025  36 
810,548  49 
288,7.50  00 
350,716  80 

352.978  76 
83,910  38 

341,5.59  30 

55,000  00 

32,859  17 

1,153,993  33 

1,2.50,662  22 

555,365  96 

3,641,276  35 

1,227,6.58  52 

1,111,353  20 

1,131,830  73 

502,.300  33 

8,990  78 

14,915  40 

89.490  70 
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Seaboard  Air  Line  equip.  53,  1923-24,     . 
Second  Avenue,  N.  Y.,  1st  cons.  5s,  1948, 
South  &  North  Alabama  cons.  5s,  1936, 
South  Carolina  &  Georgia  1st  5s,  1919,   . 
Southeastern,  Russia,  4s,  draw.  1953-54, 
Southern  Pacific  1st  ref.  4s,  1955,   . 
Southern  Pacific  of  Cal.  1st  cons.  5s,  1937, 
South.  Pacific  Co.  (S.  Fran.  Term.)  1st  4s,  1950 
South.  Pacific  equip.  45s,  1917-19, 
South.  Pacific  equip.  4^s,  1920-23, 
Southern  (E.  Tenn.  Reorg.)  5s,  1938, 
Southern  1st  cons.  5s,  1994,   . 
Southern  (St.  L.  Div.)  1st  4s,  1951, 
Southern  equip.  5s,  1917, 
Southern  equip.  5s,  1918-19, 
Southern  equip.  5s,  1920-21, 
Southern  equip.  5s,  1922-24, 
Southwestern,  Russia,  4s,  drawings  1952 
Spokane  International  1st  5s,  1955, 
Swiss  Federal  3Js,  drawings  1962,    . 
Terminal  of  St.  Louis  cons.  5s,  1944, 
Terminal  of  St.  Louis  ref.  4s,  1953, 
Texas  &  Pacific  1st  5s,  2000, 
Texas  &  Pacific  (La.  Div.)  5s,  1931, 
Third  Avenue  adj.  income  5s,  1960, 
Third  Avenue  1st  ref.  4s,  1960, 
Thirty-fourth  St.  Crosst'n  1st  5s,  1996,  . 
Toledo,  Canada  South.  &  Detroit  1st  4s,  1956 
Toledo,  Walhond.  Val.  &  Ohio  4^3,  1931, 
Toledo,  Walhond.  Val.  &  Ohio  4is,  1933, 
Toronto,  Hamilton  &  Buffalo  Ist  4s,  1946, 
Union  Pacific  ry.  &  1.  grant  1st  4s,  1947, 
Union  Pacific  1st  lien  &  ref.  43,  2008, 
Union,  N.  Y.,  1st  5s,  1942,     . 
United  So.  Aust.,  L.  &  Cen.  Ital.  5s,  dr.  1955, 
Utah  &  Northern  1st  ext.  43,  1933, 
Vandalia  cons.  4s,  1955, 
Vandalia  cons.  4s,  1957, 
Wabash  1st  5s,  1939,     . 
Washington  Terminal  1st  3^3,  1945, 
West  Algerian  3s,  draw.  1975, 
Western  of  France  3s,  drawings  1956, 
Western  of  France  33,  drawings  1951, 
Western  Transit  Co.  3j3,  1923, 
West  Shore  1st  4s,  2361, 
Wilmar  &  Sioux  Falls  1st  5s,  1938, 
Wladikawkas  loan  of  1898  4s,  draw.  1956, 
Wladikawkas  loan  of  1900  43,  draw.  1956, 

Miscellaneous  Bonds. 

American  Dock  &  Improve.  Co.  1st  5s,  1921,  .  400,798  03 

American  For.  Securities  Co.  notes,  53,  1919,   .  979,665  19 

Brooklyn  Union  Gas  Lt.  Co.  5s,  1945,      .          .  787,725  31 

Citizens  Gas  Lt.  Co.,  Brook.,  cons.  1st  53,  1940,  34,703  66 

Commercial  Cable  Co.  1st  4s,  2397,          .          .  93,801  25 

Consumers  Gas  Lt.  Co.,  Chic,  Ist  53,  1936,     .  232,769  65 

Consumers  Power  Co.  Ist  lien  &  ref.  5s,  1936,  248,750  00 

Equitable  Gas  Lt.  Co.  1st  cons.  53,  1932,          .  141,697  84 

International  Merc.  Marine  1st  6s,  1941,           .  442,843  69 

Kansas  City  Gas  Lt.  Co.  1st  53,  1922,     .           .  247,955  00 

Lehigh  &  Wilkes  Barre  Coal  Co.  cons.  43,  1930,  403,112  90 

Mutual  Fuel  Gas  Co.  1st  5s,  1947,           .          .  118,428  14 

Paterson  &  Passaic  G.  &  El.  Co.  cons.  5s,  1949,  508,869  64 

Peoples  Gas  Lt.  &  Coke  Co.  1st  cons.  6s,  1943,  440,320  28 

Scranton  Elec.  Co.  1st  ref.  5s,  1937,         .          .  178,500  00 

St.  Paul  Gas  Lt.  Co.  cons.  ext.  63,  1918,           .  199,181  98 

St.  Paul  Gas  Lt.  Co.  gen.  5s,  1944,           .          .  415,158  79 

Sunday  Creek  Co.  coll.  tr.  5s,  1944,          .          .  409  65 

United  Elec.  Co.,  N.  J.,  1st  4s,  1949,       .          .  415,297  67 

Westchester  Ltg.  Co.  1st  53,  1950.            .          .  194,585  87 

Western  Union  Teleg.  Co.  5s,  1938,          .          .  431,463  52 

Western  Union  Teleg.  Co.  4|s,  1950,        .          .  920,435  98 

White  Plains  Lighting  Co.  53,  1938,         .          .  26,648  90 

Total  bonds $521,677,348  13 

Stocks.  Book  Value. 

6,625  shares  Third  Ave.  Ry.  Co $284,046  88 

85      "      First-Second  Nat.  Bk.  of  Pitts.,    .  10.625  00 


Book  Value. 
$79,324  10 

3,851,011  23 
292,646  83 

2,064,294  88 

4,961,246  38 
166,985  43 

1,014,510  83 
187,438  37 
298,192  16 
286,116  63 

7,980,454  60 

2,472,474  58 
79,997  87 
220,104  74 
322,069  76 
413,723  78 
11,884  41 
531,379  85 
650,513  43 
326,108  15 

4,035,940  60 
397,231  49 
786,414  40 

1,218,337  50 
514,369  22 
195,968  12 

1,277,291  67 

10,959  42 

15,944  64 

494,029  21 

3,048,286  82 

2,246,749  42 

50,071  80 

172,569  13 

1,826,096  90 

2,131,279  53 
221,060  72 
818,379  16 

1,528,959  18 
713,029  30 
780,614  78 
143,617  69 
101,107  39 

1,829,105  18 

483,414  62 

70,906  68 

3,112,499  76 


Rate. 
103 

4 

108 

101 

68 

93 

108 

86 

100 

101 

100 

102 

83 

100 

101 

102 

103 

68 

96 

78 

104 

87 

101 

88 

75 

81 

97 

90 

100 

100 

84 

99 

92 

102 

77 

96 

92 

92 

106 

86 

65 

67 

67 

94 

92 

111 

69 

68 


104 

98 

108 

103 

75 

101 

99 

103 

94 

91 

97 

102 

103 

115 

103 

101 

100 

23 

85 

106 

102 

97 

103 


Market  Value. 

$80,340  00 

10,000  00 

3,794,040  00 
299,970  00 

1,446,625  20 

4,987,590  00 
159,840  00 
946,000  00 
189,000  00 
309,060  00 
256,000  00 

7,099,200  00 

2,075,000  00 
80,000  00 
222,200  00 
327,420  00 
423,330  00 
8,142  15 
496,320  00 
519,363  00 
296,400  00 

3,480,000  00 
346,430  00 
666,160  00 

1,192,500  00 
493,695  00 
169,750  00 

1,170,000  00 

11,000  00 

16,000  00 

420,000  00 

3,267,000  00 

2,309,200  00 

51,000  00 

107,228  66 

1,801,920  00 

1,922,800  00 
216,200  00 
814,080  00 

1,362,240  00 

543,825  75 

605,688  04 

113,469  53 

97,760  00 

1,725,000  00 

555,000  00 

50,087  10 

2,179,400  00 


416,000  00 
980,000  00 
807,840  00 

35,020  00 

75,000  00 
225,230  00 
247,500  00 
139,050  00 
425,820  00 
227,500  00 
407,400  00 
127,500  00 
515,000  00 
442,750  00 
180,250  00 
202,000  00 
475,000  00 

28,520  00 
425,000  00 
198,220  00 
449,820  00 
873,000  00 

26,780  00 


Amortized  Value. 

$79,324  10 

10,000  00 

3,851,011  23 
292,646  88 

2,064,294  88 

4,961,246  38 
166,985  43 

1,014,510  83 
187,438  37 
298,192  16 
286,116  63 

7,980,454  60 

2,472,474  58 
79,997  87 
220,104  74 
322,069  76 
413,723  78 
11,884  41 
531,379  85 
650,513  43 
326,108  15 

4,035,940  60 
397,231  49 
786,414  40 

1,192,500  00 
514,369  22 
195,968  12 

1,277,291  67 

10,959  42 

15,944  64 

494,029  21 

3,048,286  82 

2,246,749  42 

50,071  80 

172,569  13 

1,826,096  90 

2,131,279  53 
221,060  72 
818,379  16 

1,528,959  18 
713,029  30 
780,614  78 
143,617  69 
101,107  39 

1,829,105  18 

483,414  62 

70,906  68 

3,112,499  76 

400,798  03 
979,665  19 
787,725  31 

34,703  66 

93,801  25 
232,769  65 
248,750  00 
141,697  84 
442,843  69 
247,955  00 
403,112  90 
118,428  14 
508,869  64 
440,320  28 
178,500  00 
199,181  98 
415,158  79 

28,520  00 
415,297  67 
194,585  87 
431,463  52 
920,435  98 

26,648  90 


$484,263,739  73  $517,073,983  39 

Rate.    Market  Value.  Market  Value. 

50        $331,2.50  00  $331,250  00 

80  6,800  00  6,800  00 


Total  stocks. 
Grand  total. 


$294,671  88 
$521,972,020  01 


$338,050  00  $338,050  00 


$484,601,789  73  $517,412,033  39 
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NORTHWESTERN    MUTUAL    LIFE    INSURANCE    COMPANY, 
MILWAUKEE,  WIS. 

Incorporated  March,  1857.    Commenced  business  Nov.  25,  1858. 

George  C.  Markham,  President.  A.  S.  Hathaway,  Secretary. 

Income. 

First  year's  premiums, $5,398,858  28 

Surrender  values  applied  to  pay  first  year's  premiums,        .         .         52,735  91 


Total  first  year's  premiums  on  original  policies,  .         .         .  $5,451,594  19 
Dividends  applied  to  purchase  paid-up  additions,       .         .         .     1,771,658  57 
Consideration  for  life  annuities,        ......         81,067  50 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, .........         40,004  17 

Total  new  premiums,        ....      $7,344,324  43 

Renewal  premiums,         ....         ....  36,148,762  23 

Dividends  applied  to  pay  renewal  premiums,     ....    8,374,678  26 

Renewal  premiums  on  deferred  annuities,  ....         26,325  29 

Total  renewal  premiums,  .         .         .    $44,549,765  78 

Extra  premiums  for  disability  benefits,     .         .  5,398  71  

Total  premium  income, $51,899,488  92 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies, 1,410,628  10 

Dividends  left  with  company  to  accumulate,     ....         40,517  64 

Interest  on  mortgages,    .....      $9,570,348  75 

on  bonds  and  dividends  on  stocks,        .        3,942,411  89 

on  premium  notes  and  policy  loans,      .        3,211,207  50 

on  bank  deposits,       ....  97,711  81 

on  other  debts,  ....  200,767  18 

Discount  on  claims  paid  in  advance,         .         .  1,329  78 

Rent,  including  $250,000  for  occupancy  of  own 

buildings, 299,809  80  17,323,586  71 


Increase  by  adjustment  in  book  value  of  bonds,         .         .         .         54,661  30 
All  other, 3,471  63 


Total  income, $70,732,354  30 

Ledger  assets  Dec.  31,  1915, 341,953,285  14 


Total, $412,685,639  44 

Disbursements. 

Death  claims  and  additions,    ....     $15,515,133  26 

Matured  endowments  and  additions,        .         .        4,839,065  81  $20,354,199  07 


Annuities  involving  life  contingencies,       .....        245,188  64 
Surrender  values  paid  in  cash,  .  .         .         .         .  '       .     8,638,561  14 

Surrender  values  applied  to  pay  new  premiums,         .         .         .         52,735  91 
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Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  policy  holders,  .... 

Investigation  and  settlement  of  policy  claims,   . 
Supplementary  contracts  not  involving  life  contingencies, 
Dividends  held  on  deposit  surrendered,     . 
Commissions  to  agents:    new  policies,  $2,517,022.04;  renewals 

.$2,937,221.76;  annuities,  $1,412.76, 
Agency  supervision,  traveling  and  other  agency  expenses, 
Medical  examiners'  fees,  $246,877.96,  and  inspections,  $46,465.20 
Salaries  of  officers  and  home  office  employees, 
Rent,    ...... 

Advertising,  printing,  postage,  etc.. 
Legal  expenses,      .... 

Furniture  and  fixtures,    . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

All  other  licenses,  fees  and  taxes. 

Loss  on  sale  or  maturity  of  ledger  assets. 

Decrease  by  adjustment  in  book  value  of  ledger  assets. 

Loan  expenses,       ....-•• 

Traveling  expenses,         ...... 

Legislative  expenses,       ...... 

Examinations  and  audits,        .  .  .  .  ■ 

Restaurant,  .....-■■ 

Pensions,       ......■■ 

All  other  disbursements,  ..... 


Total  disbursements,        .... 
Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate. 
Loans  to  policy  holders,  .... 

Premium  notes  on  policies  in  force. 
Book  value  of  bonds  and  stocks  (Schedule  A),  . 
Cash  in  office,         .  .  .  •  •  _       • 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances  (net),   ..... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on : 

Mortgages, 

Bonds,       .... 

Premium  notes  and  policy  loans. 

Other  assets. 
Rents  due  and  accrued,  . 


12,964,549  04 

8,374,678  26 

1,771,658  57 

40,517  64 

12,442,088  27 

10,372  59 

548,939  12 

8,710  27 

5,455,656  56 

3,563  64 

293,343  16 

924,874  89 

250,000  00 

243,133  57 

19,162  36 

8,187  78 

109,702  81 

80,945  46 

540,098  09 

30,302  87 

527,491  84 

900  00 

1,052,231  04 

158,246  71 

3,841  64 

441  57 

9,667  60 

32,067  89 

10,347  50 

4,079  85 

$52,768,397  08 


$359,917,242  36 


.  $4,099,093  60 
194,146,609  30 
.  55,177,841  29 
.  1,848,164  42 
101,453,447  44 
37,515  85 
.  3,130,350  82 
24,219  64 

$359,917,242  36 


52,795,246  82 

1,427,202  73 

1,803,199  47 

8,310  11 

2,873  34 


6,036,832  47 
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Uncollected  premiums,   . 
Deferred  premiums, 

Total,     .... 
Deduct  loading, 

Net  uncollected  and  deferred 
premiums, 

Gross  assets,   . 


New  Business.  Renewals. 

$313,135  93      $2,263,720  09 
457,265  00        2,935,956  00 


$770,400  93      $5,199,676  09 
161,784  19        1,091,931  98 


$608,616  74      $4,107,744  11  $4,716,360  85 


$370,670,435  68 


Assets  not  admitted. 

Agents'  debit  balances, $24,219  64 

Book  value  of  bonds  and  stocks  over  market 
value, 7,763,384  44    7,787,604  08 


Admitted  assets, 


$362,882,831  60 


Liabilities,  Surplus  and  Other  Funds. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 

interest  at  3  per  cent., $329,648,092  00 

Reserve  for  disability  benefits  contained  in  life  policies,      .         .  2,687  00 
Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,            5,043,561  40 

Surrender  values  claimable  on  terminated  policies,     .         .         .         10,648  72 
Death  losses  due  and  unpaid,  .         .         .         $139,227  35 

in  process  of  adjustment,      .  .  209,979  62 

reported, 443,298  28 

incurred  but  unreported,       .  .  364,193  00 

Matured  endowments  due  and  unpaid,     .  207,731  86 

Death  losses  and  other  policy  claims  resisted,    .  78,003  93 

Annuity  claims  due  and  unpaid,       .         .         .  6,075  73    1,448,509  77 


Supplementary  contracts  not  involving  life  contingencies  due  and 
unpaid,      ......... 

Dividends  left  to  accumulate  and  interest  thereon,     . 

Premiums  paid  in  advance,      ...... 

Unearned  interest  and  rent  paid  in  advance. 

Commissions  to  agents  due  or  accrued,     .... 

Miscellaneous  accounts  due  or  accrued,     .... 

Medical  examiners'  fees  due  or  accrued,    .... 

Legal  fees  due  or  accrued,       ...... 

Federal,  state  and  other  taxes  due  or  accrued,  . 

Dividends  or  other  profits  due  policy  holders,    . 

Dividends  apportioned  on  annual  dividend  policies,  payable 
during  1917, 

Dividends  apportioned  on  deferred  dividend  policies,  payable 
during  1917, 


22,363  88 

121,869  71 

38,114  25 

1,653  11 

77,670  70 

24,620  83 

46,277  50 

134  65 

1,097,810  98 

794,540  91 

12,282,107  00 

619,281  68 
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Held  for  deferred  dividends,  payable  after  1917,  viz. : 

Twenty-year  period  policies,         .  .  $985,400  00 

Fifteen-year  period  policies,  .         .         .  31,198  00  $1,016,598  00 


All  other, 

Unassigned  funds  (surplus), 
Total,     . 


2,029  32 


52,298,571  41 
.  10,584,260  19 

$362,882,831  60 


Pkemium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1915,     .         .      $1,750,507  85 
Received  during  1916,  old  poHcies,  .         .         .        1,129,370  76 
Restored  by  revival  of  poHcies,        .         .         .  4,478  99  $2,884,357  60 


Used  in  pa3^ment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, 
in  payment  of  dividends  to  policy  holders, 

Redeemed  by  maker  in  cash,  .... 

Premium  notes  on  hand  Dec.  31,  1916, 

Exhibit  of  Policies. 


$36,413  31 
192,054  38 
396,094  12 
411,631  37    1,036,193  18 


$1,848,164  42 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions, 


In  Force  Dec.  31,  1915. 

Number.  Amount.  Total  No.  Total  Amount. 

407,349  $1,047,298,484  00 
91,574  186,062,949  00 
52,316      172,473,497  00 

22,405,361  00     551,239  $1,428,240,291  00 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions. 


Issued  during  the  Year. 

46,423    $130,137,412  00 

5,107        10,597,520  00 

6,861        29,783,080  00 

3,444,775  00 


58,391      173,962,787  00 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions, 


Old  Policies  revived. 
378  $809,900  00 

55,500  00 


42 
191 


644,494  00 
316  00 


611  1,510,210  00 


All  other, 


Whole  life,    . 
Endowment, 
All  other. 


Old  Policies  increased. 


Transfers,  Deductions. 

4,399        $9,630,547  00 

897  1,579,759  00 

6,149        21,937,030  00 


195 


11,445 


},  147,336  00 
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Whole  life,    . 
Endowment, 
All  other. 


Total, 


Transfers,  Additions. 

Number.  Amount. 

6,091   $21,852,422  00 

300     617,108  00 

5,054        10,677,806  00 


Total  No. 


Total  Amount. 


11,445 


,147,336  00 


610,436  $1,603,713,288  00 


Terminated  during  the  Year. 


Whole  life,    .         .         .    17,910 
Endowment,           .          .      6,392 
Mother,      .         .         .      7,276 
Reversionary  additions,  . 

$50,441,945  00 

14,272,332  00 

22,719,352  00 

2,009,455  00 

By  death, 
maturity, 
expiry,     . 
surrender, 
lapse, 
decrease. 

Not  taken,    . 

31,578      $89,443,084  00 

How  terminated. 
.     4,894      $15,623,053  00 
.      2,016          4,940,223  00 
.     3,217          8,678,034  00 
.  .     9,081        20,697,355  00 
.      8,074        20,024,211  0€ 
21          2  749  256  00 
.'     4,275        16,'730i952  00       31,578        89,443,084 

Policies  in  Force  Dec.  31,  1916. 
Whole  life,    .  437,932  $1,140,025,726  00 

Endowment,  .         .    89,734      181,480,986  00 

All  other,       .         .         .    51,192      168,922,495  00 
Reversionary  additions,  .  -        23,840,997  00     578,858  $1,514,270,204  00 


Schedule  A.    Bonds  and 

Government  Bonds. 
United  States  4s,  1925,  .  .  .  . 

State,  County  and  Municipal  Bonds. 

Albion,  Mich.,  5s,  1919 

Alleghany  County,  Va.,  5s,  1946,  op.  1926,       . 

Allen  County,  Ind.,  4s,  1917-35,     . 

Anderson  County,  Kan.,  5s,  1931,  op.  1917,     . 

Anderson  County,  Kan.,  5s,  1931,  op.  1918-19, 

Anderson  County,  Kan.,  5s,  1931,  op.  1924, 

Anderson  County,  Kan.,  5s,  1931,  op.  1925-28, 

Anderson  County,  Kan.,  5s,  1931,  op.  1929-30 

Anderson  County,  Kan.,  5s,  1931, 

Athens  County,  O.,  5s,  1930, 

Athens  County,  O.,  5s,  1931, 

Athens  County,  O.,  5s,  1932-33, 

Athens  County,  O.,  53,  1934, 

Athens  County,  O.,  5s,  1935-36, 

Athens  County,  O.,  5s,  1937-38, 

Athens  County,  O.,  5s,  1939, 

Atlantic  City,  N.  J.,  4Js,  1926, 

Augusta,  Ga.,  4i3,  1944, 

Bay  County,  Mich.,  4s,  1922-27, 

Beatrice,  Neb.,  5s,  1935,  op.  1920, 

Beatrice,  Neb.,  5a,  1911,  op.  1896, 

Blount  County,  Tenn.,  53,  1926,     . 

Blount  County,  Tenn.,  5s,  1931,     . 

Blount  County,  Tenn.,  5s,  1936,     . 

Blount  County,  Tenn.,  5s,  1941-51, 

Blount  County,  Tenn.,  5s,  1956,     . 

Brooke  County,  W.  Va.,  5s,  1941,  op.  1928, 

Brooke  County,  W.  Va.,  5s,  1941,  op.  1929, 

Buncombe  County,  N.  C,  4^3,  1935, 


Stocks  owned  by 

THE  Company. 

Book  Value. 

Rate. 

Market  Value. 

Amortized  Value. 

$114,491 

13 

Ill 

$111,000  00 

$114,331  20 

51,082 

89 

102 

51,000  00 

50,291  41 

20,455 

52 

104 

20,800  00 

20,455  52 

261,569 

09 

100 

255,000  00 

260,276  11 

100 

3,000  00] 

101 

4,040  00 

'. 

94,011 

33 

103 
104 
105 
105 
113 
114 
115 

3,090  00 
12,480  00 

6,300  00 
63,000  00 
11,300  00 
11,400  00 
23,000  00 

96,138  36 

110,973 

59 

116 
117 
118 
119 

11,600  00 
23,400  00 
23,600  00 
11,900  00 

109,366  49 

103,184 

95 

103 

103,000  00 

101,881  50 

190,000 

00 

106 

201,400  00 

190,000 '00 

46,000 

00 

99 

45,540  00 

46,605  23 

40,000  00 

100 

40,000  00 

40,000  00 

9,000  00 

100 

9,000  00 

9,000  00 

1 

102 

20,400  00  ] 

103 

20,600  00 

[      214,930  00  \ 

104 

20,800  00 

214,930  00 

105 

105,000  00 

106 

42,400  00 

\        31,628 

33  1 

[    103 
[    104 

10,300  00 
20,800  00 

31,628  33 

20,505 

32 

102 

20,400  00 

20,505  32 
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Buncombe  County,  N.  C,  5s,  1921, 

Buncombe  County,  N.  C,  5s,  1922, 

Buncombe  County,  N.  C,  5s,  1928-29, 

Buncombe  County,  N.  C,  5s,  1930-33, 

Buncombe  County,  N.  C,  5s,  1934-38, 

Buncombe  County,  N.  C,  5s,  1939-41, 

Buncombe  County,  N.  C,  5s,  1942-47, 

Buncombe  County,  N.  C,  5s,  1948-56, 

California  4s,  1923, 

Carter  County,  Okla.,  5s,  1934, 

Cedar  Rapids,  la.,  4s,  1919,   . 

Chatham  County,  N.  C,  5s,  1917, 

Chatham  County,  N.  C,  5s,  1918-19, 

Chatham  County,  N.  C,  5s,  1920-22, 

Chatham  County,  N.  C,  5s,  1923-24, 

Colorado  4s,  1922,  op.  1912,  . 

Creek  County,  Okla.,  5s,  1940, 

Davidson  County,  N.  C,  5s,  1955,  op.  1935, 

Denver,  Col.,  E.  D.  p.  d.  5Js,  1927,  op.  1920-21, 

Denver,  Col.,  E.  D.  p.  d.  5|s,  1927,  op.  1922-25, 

Denver,  Col.,  E.  D.  p.  d.  5^s,  1927,  op.  1926, 

Denver,  Col.,  E.  D.  p.  d.  5Js,  1927, 

Dodge  County,  Ga.,  5s,  1917, 

Dodge  County,  Ga.,  5s,  1918-19, 

Dodge  County,  Ga.,  5s,  1920-22, 

Dodge  County,  Ga.,  os,  1923-24, 

Dodge  County,  Ga.,  5s,  1925-28, 

Dodge  County,  Ga.,  5s,  1929-31, 

Dodge  County,  Ga.,  5s,  1932-36, 

Duluth,  Minn.,  5s,  1924, 

El  Paso,  Tex.,  5s,  1947,  op.  1927, 

Evanston,  111.,  4s,  1918, 

Franklin,  Tenn.,  4^8,  1935,  op.  1925, 

Franklin  County,  Tenn.,  5s,  1956, 

Freeport,  111.,  5s,  1918, 

Galveston,  Tex.,  5s,  1931,  op.  1911, 

Gaston  County,  N.  C,  4s,  1935,     . 

Grainger  County,  Tenn.,  5s,  1936, 

Grainger  County,  Tenn.,  5s,  1946, 

Hale  County,  Ala.,  4is,  1927, 

Hamblen  County,  Tenn.,  5s,  1925,  op.  1905, 

Hamblen  County,  Tenn.,  5s,  1945,  op.  1925, 

Hamblen  County,  Tenn.,  5s,  1945,  op.  1935, 

Hamblen  County,  Tenn.,  5s,  1945, 

Hamilton,  O.,  .5s,  1917, 

Hamilton,  O.,  5s,  1918, 

Hamlin  County,  S.  D.,  5s,  1920, 

Hamlin  County,  S.  D.,  5s,  1925, 

Hamlin  County,  S.  D.,  5s,  1930, 

Hamlin  County,  S.  D.,  5s,  1935, 

Henrico  County,  Va.,  5s,  1936, 

Hill  County,  Mont.,  5s,  1935,  op.  1933, 

Humphreys  County,  Tenn.,  5s,  1945, 

Jasper  County,  Ind.,  4is,  1926,  op.  1916 

Jasper  County,  Ind.,  45s,  1927, 

Jasper  County,  Ind.,  4is,  1932, 

Jasper  County,  Ind.,  4jS,  1920, 

Jeffersonville,  Ind.,  5s,  1922, 

Kearney,  Neb.,  5s,  1926,  op.  1911, 

King  County,  Wash.,  4is,  1931,  op.  1921, 

King  County,  Wash.,  4is,  1931,  op.  1924-26, 

King  County,  Wash.,  4is,  1931,  op.  1927-30, 

King  County,  Wash.,  5s,  1933,  op.  1925-26, 

King  County,  Wash.,  5s,  1933,  op.  1927, 

King  County,  Wash.,  5s,  1935, 

Knox  County,  Tenn.,  5s,  1921, 

Knox  County,  Tenn.,  5s,  1926, 

Knox  County,  Tenn.,  5s,  1930, 

Knox  County,  Tenn.,  5s,  1935, 

Knox  County,  Tenn.,  5s,  1945, 

Lebanon  Village,  O.,  5s,  1917, 

Lebanon  Village,  O.,  5s,  1918, 

Lebanon  Village,  O.,  5s,  1919, 

Lebanon  Village,  O.,  5s,  1920, 

Lebanon  Village,  O.,  5s,  1921, 

Lebanon  Village,  O.,  5s,  1922, 

Los  Angeles,  Cal.,  4is,  1931-33, 

Los  Angeles,  Cal.,  4is,  1935, 

Los  Angeles,  Cal.,  4Js,  1918-20, 

Los  Angeles,  Cal.,  4is,  1921-22, 

Los  Angeles,  Cal.,  4^s,  1924, 

Los  Angeles,  Cal.,  4Js,  1940-42, 

Los  Angeles,  Cal.,  4is,  1943, 


Book  Value. 


■  $279,744  26 


73,902  96 

112,413  49 

16,109  95 

16,373  36  ■ 

139,000  00 
123,537  24 
307,260  71 

506,013  96^ 


104,431  85 


155,738  62 

24,995  40 

"3,011  94 

66,381  89 

182,381  15 
24,359  79 
50,000  00 

100,000  00 

j    61,226  20  I 

30,483  48 
2,000  00 

153,980  72 


20,155  70- 


62,491  88  = 

i 

53,903  15 

146,975  10 

246,226  00 

42,000  00 

I    31,215  50  I 

15,231  24 
76,069  09 
35,000  00 

399,142  is] 

103,370  06  I 
100,592  61 
104,944  60  I 

155,933  03 


22,500  00  = 


325,544  24 


Rate. 
102 
103 
105 
106 
107 
108 
109 
110 
101 
113 
100 
100 
101 
102 
103 
100 
104 
106 
101 
102 
103 
103 
100 
101 
102 
103 
104 
105 
106 
106 
106 
100 
100 
108 
101 
100 

95 
103 
104 

97 
100 
104 
106 
108 
100 
102 
102 
104 
106 
108 
108 
106 
100 
100 
104 
106 
102 
104 
100 
101 
102 
103 
106 
107 
110 
102 
104 
106 
107 
109 
100 
102 
103 
104 
106 
107 
105 
106 
101 
102 
103 
107 
108 


Market  Value. 

$3,060  00 

3,090  00 

12,600  00 

25,440  00 

25,680  00 

29,160  00 

62,130  00 

118,800  00 

75,750  00 

118,650  00 

16,000  00 

2,000  00] 

4,040  00 

6,120  00 

4,120  00  J 

139,000  00 

123,760  00 

318,000  00 

193.920  00  ] 

217,260  00  I 

74,160  00 

23,690  00  J 

3,000  00 

6,060  00 

10,200  00 

8,240  00  } 

18,720  00 

15,7.50  00 

42,400  00  J 

159,000  00 

25,440  00 

3,000  00 

65,000  00 

184,680  00 

24,240  00 

50,000  00 

95,000  00 

25,750  001 

34,320  00  / 

29,100  00 

2,000  00 

52,000  001 

53,000  00  [ 

54,000  00  J 

10,000  00  1 

10,200  00  J 

10,200  00  1 

10,400  00  I 

15,900  00  f 

27,000  00  J 

54,000  00 

151,580  00 

244,000  00 

42,000  00 

15,600  00  \ 

15,900  00  / 

15,300  00 

76,440  00 

35,000  00 

50,500  001 

178,500  00  } 

180,250  00  J 

68,900  00  1 

37,450  00  j 

104,500  00 

45,900  00  1 

57,200  00  J 

58,300  00  1 

53,500  00  ■ 

49,050  00 

3,500  00  " 

4,080  00 

4,120  00 

4,160  00 

4,240  00 

3,210  00  J 

17,850  00  " 

38,160  00 

172,710  00 

30,600  00 

5,150  00 

44,940  00 

21,600  00  J 


Amortized  Value. 


$279,744  2& 


73,902  96 

112,413  49 

16,183  76 

16,373  36 


139,000  00 
123,537  24 
307,260  71 

506,013  96 


104,431  85- 


154,589  40 

24,995  40 

3,018  16 

66,381  89 

182,381  15 

24,460  60 

50,000  00 

100,000  00 

61,226  20 

30,483  48 

2,000  00 

153,980  72 


20,179  82 


62,491  88 

53,903  15 

146,975  10 

246,226  00 

42,000  00 

31,490  57 

15,316  43 

76,069  09 

35,000  00 

399,142  18 

103,370  06 

100,592  61 

103,762  09 

155,933  03 


22,800  48 


325,544  24 
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Los  Angeles  County,  Cal.,  4|s,  1939, 
Los  Angeles  County,  Cal.,  4^s,  1940-42, 
Lynchburg,  Va.,  4is,  1941,     . 
Madison  County,  Ala.,  5s,  1920,     . 
Madison  County,  Ky.,  4^s,  1917-18, 
Madison  County,  Tenn.,  5s,  1919, 
Madison  County,  Tenn.,  5s,  1920, 
Madison  County,  Tenn.,  5s,  1921-22, 
Madison  County,  Tenn.,  5s,  1923-25, 
Madison  County,  Tenn.,  5s,  1926-27, 
Mahoning  County,  O.,  4is,  1917,    . 
Maury  County,  Tenn.,  4s,  1919,     . 
Maury  County,  Tenn.,  4s,  1924,     . 
Maury  County,  Tenn.,  4s,  1929,     . 
McCracken  County,  Ky.,  5s,  1933,  op.  1923, 
Mecklenburg  County,  Va.,  5s,  1917, 
Mecklenburg  County,  Va.,  5s,  1918-19, 
Mecklenburg  County,  Va.,  5s,  1920-22, 
Mecklenburg  County,  Va.,  5s,  1923, 
Mecklenburg  County,  Va.,  53,  1924-28, 
Mecklenburg  County,  Va.,  5s,  1929-31, 
Mecklenburg  County,  Va.,  5s,  1932-36, 
Mecklenburg  County,  Va.,  5s,  1937-41, 
Mecklenburg  County,  Va.,  5s,  1942-46, 
Memphis,  Tenn.,  5s,  1921-22, 
Memphis,  Tenn.,  5s,  1923-25, 
Memphis,  Tenn.,  5s,  1926,      . 
Memphis,  Tenn.,  5s,  1928-30, 
Monroe  County,  Tenn.,  5s,  1926,    . 
Monroe  County,  Tenn.,  5s,  1931-36, 
Monroe  County,  Tenn.,  53,  1946,    . 
Montgomery  Co.,  Ala.,  5s,  1935,  op.  1915-17, 
Montgomery  Co.,  Ala.,  5s,  1935,  op.  1918-19, 
Mont.  Co.,  Tenn.,  5s,  1945-46,  op.  1930-31, 
Mont.  Co.,  Tenn.,  5s,  1945-46,  op.  1935-36, 
Mont.  Co.,  Tenn.,  5s,  1945-46,  op.  1940-41, 
Mont.  Co.,  Tenn.,  53,  1945-46, 
Morgan  County,  Ga.,  4i3,  1917-18, 
Morgan  County,  Ga.,  4is,  1919-23," 
Morgan  County,  Ga.,  4^s,  1924-29, 
Morgan  County,  Ga.,  4§3,  1930-35, 
Multnomah  County,  Ore.,  5s,  1923, 
Multnomah  County,  Ore.,  53,  1924-25, 
Multnomah  County,  Ore.,  5s,  1926-27, 
Multnomah  County,  Ore.,  5s,  1928-29, 
Multnomah  County,  Ore.,  53,  1931, 
Multnomah  County,  Ore.,  5s,  1932-33, 
Multnomah  County,  Ore.,  5s,  1934, 
Multnomah  County,  Ore.,  5s,  1936-38, 
Multnomah  County,  Ore.,  53,  1939, 
Nashville,  Tenn.,  44s,  1923,   . 
New  York,  N.  Y.,  4is,  1960,  op.  1930, 
New  York,  N.  Y.,  4^s,  1957, 
Ottawa,  Kan.,  4is,  1919-31, 
Owen  County,  Ky.,  5s,  1927,  op.  1922, 
Owen  County,  Ky.,  5s,  1937,  op.  1927, 
Pasadena,  Cal.,  4^3,  1918-20, 
Pasadena,  Cal.,  4^s,  1921, 
Pasadena,  Cal.,  4|s,  1923-25, 
Pasadena,  Cal.,  4^s,  1926-28, 
Pittsylvania  County,  Va.,  53,  1948, 
Richmond  County,  N.  C,  53,  1935, 
Richmond,  Va.,  4s,  1929, 
San  Antonio,  Tex.,  6s,  1931,  op.  1921, 
San  Antonio,  Tex.,  4|3,  1946,  op.  1926, 
San  Bernardino  County,  Cal.,  5s,  1922, 
San  Bernardino  County,  Cal.,  53,  1923, 
San  Bernardino  County,  Cal.,  53,  1925, 
San  Bernardino  County,  Cal.,  5s,  1929, 
San  Bernardino  County,  Cal.,  5s,  1931, 
San  Bernardino  County,  Cal.,  5s,  1935, 
San  Bernardino  County,  Cal.,  53,  1937, 
San  Bernardino  County,  Cal.,  53,  1940-41, 
San  Bernardino  County,  Cal.,  53,  1942-44, 
San  Bernardino  County,  Cal.,  53,  1948,   . 
San  Bernardino  County,  Cal.,  Ss,  1950-53, 
San  Bernardino  County,  Cal.,  53,  1954, 
San  Francisco,  Cal.,  53,  1927, 
San  Francisco,  Cal.,  5s,  1928-29,    . 
San  Francisco,  Cal.,  5s,  1930-32,    . 
San  Francisco,  Cal.,  5s,  1933-34,    . 
Spokane,  Wash.,  4Js,  1931,    . 


Book  Value. 
$107,642  12  { 

47,412  53 
22,500  00 
16,150  30 

67,138  79 

25,069  89 
175,000  00 
104,195  72 


30,732  05 


152,403  27  : 

103,437  88  I 

37,835  97 

101,007  43  I 

86,004  10 


40,708  80  < 


282,568  44 


101,633  85 

253,531  46 

1,274,692  34 

40,371  88 

I   80,331  39/ 


272,638  12^ 

52,783  29 
27,217  28 

100,000  00 
12,000  00 

101,675  18 


200,369  44  i 


525,419  36^ 
505,383  05 


Rate. 
107 
108 
102 
101 
100 
101 
102 
103 
104 
105 
100 
99 
97 
95 
104 
100 
101 
102 
103 
104 
105 
106 
107 
108 
103 
104 
105 
106 
102 
103 
104 
100 
101 
104 
105 
106 
106 
100 
101 
102 
103 
105 
106 
107 
108 
109 
110 
111 
112 
113 
101 
103 
109 
100 
102 
104 
101 
102 
103 
104 
108 
103 
100 
106 
102 
104 
105 
106 
108 
109 
111 
112 
113 
114 
115 
116 
117 
106 
107 
108 
109 
105 


Market  Value. 
$10,700  00  1 
97,200  00/ 
45,900  00 
22,725  00 
16,000  00 
2,020  00 
2,040  00 
17,510  00 
30,160  00 
16,800  00 
25,000  00 
49,500  00 
48,500  00 
71,250  00 
104,000  00 
1,000  00 
2,020  00 
3,060  00 
1,0.30  00 
5,200  00  1- 
3,150  00 
5,300  00 
5,350  00 
5,400  00  J 
39,140  00  ' 
59,280  00 
16,800  00 
41,340  00 
10,200  00  \ 
92,700  00  / 
36,400  00 
60,000  00  \ 
40,400  00  / 
23,400  00 
14,175  00 
26,500  00 
20,140  00  J 
2,000  00 
8,080  00 
12,240  00 
17,510  00  J 
5,250  00 
31,800  00 
53,500  00 
48,600  00 
26,160  00 
41,800  00 
11,100  00 
71,680  00 
4,520  00 
101,000  00 
257,500  00 
1,253,500  00 
40,000  00 
25,500  00  \ 
52,000  00  / 
135,340  00] 
51,000  00 
41,200  00  f 
62,000  00  J 
54,000  00 
25,750  00 
100,000  00 
12,720  00 
102,000  00 
3,120  00  1 
5,250  00 
5,300  00 
10,800  00 
16,350  00 
11,100  00 
16,800  00 
21,470  00 
45,600  00 
11,500  00 
58,000  00 
10,530  00  J 
74,200  00 
139,100  00 
205,200  00 
119,900  00 
525,000  00 


Amortized  Value. 
S107,642  12 

47,412  53 
22,672  28 
16,194  30 

67,138  79 

25,122  14 
175,000  00 
102,666  09 


30,732  05 

152,403  27 

103,437  88 

37,835  97 

100,299  10 

86,004  10 
40,708  80 

282,568  44 


100,000  00 

253,531  46 

1,274,692  34 

41,086  06 

78,941  06 


272,638  12 

52,783  29 
27,217  28 

100,000  00 
12,281  29 

101,675  18 


200,369  44 


525,419  36 
505,383  05 
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St.  Louis  County,  Minn.,  4is,  1918-20,  . 
St.  Louis  County,  Minn.,  4|s,  1921-22,   . 
St.  Louis  County,  Minn.,  4§s,  1923-25,  . 
Sullivan  County,  Tenn.,  4Js,  1942, 
Tazewell  County,  Va.,  5s,  1922,      . 
Tazewell  County,  Va.,  5s,  1923-24, 
Tazewell  County,  Va.,  5s,  1925-28, 
Tazewell  County,  Va.,  5s,  1929-31, 
Tazewell  County,  Va.,  5s,  1932-36, 
Tazewell  County,  Va.,  5s,  1937-41, 
Tazewell  County,  Va.,  5s,  1942-46, 
Tipton  County,  Ind.,  5s,  1919, 
Tipton  County,  Ind.,  5s,  1924, 
Vincennes,  Ind.,  os,  1917, 
Waco,  Tex.,  4s,  1930,    .... 

Waco,  Tex.,  5s,  1921 

Waco,  Tex.,  5s,  1937,    .... 
West  Chicago,  111.,  5s,  1917, 
Wichita,  Kan.,  4|s,  1919-21, 
Wichita,  Kan.,  4is,  1922-25, 
Wichita,  Kan.,  4^8,  1926-29, 
Wichita,  Kan.,  4is,  1930-35, 
Wichita,  Kan.,  4^s,  1936, 
Wichita,  Kan.,  5s,  1939,  op.  1925, 
Winston,  N.  C,  58,  1924, 
Wise  County,  Va.,  5s,  1941,  op.  1931,      . 
Woodford  County,  Ky.,  4s,  1917-18, 
Wyandotte  County,  Kan.,  4Js,  1941, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  gen.  48,  1995,     . 
Atch.,  Top.  &  S.  F6  (E.  Ok.  Div.)  1st  4s,  1928, 
Atlantic  Coast  Line  1st  cons.  4s,  1952,     . 
Atlantic  &  Danville  Ist  4s,  1948,    . 
Baltimore  &  Ohio  gen.  ref.  5s,  1995, 
Baltimore  &  Ohio  1st  4s,  1948, 
Baltimore  &  Ohio  (S.  W.  Div.)  IstS^s,  1925, 
Central  of  Georgia  (Chatt.  Div.)  4s,  1951, 
Central  Pacific  1st  ref.  48,  1949,      . 
Central  Pacific  (Thr.  Sh.  Line)  1st  4s,  1954, 
Chesapeake  &  Ohio  1st  cons.  5s,  1939,     . 
Chicago  &  Alton  ref.  3s,  1949, 
Chicago,  Burl.  &  Quincy  gen.  4s,  1958,    . 
Chic,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
Chicago  &  Erie  1st  5s,  1982, 
Chicago,  Milw.  &  Puget  Sd.  1st  4s,  1949, 
Chicago,  Milw.  &  St.  Paul  gen.  4^3,  1989, 
Chicago,  Milw.  &  St.  Paul  gen.  48,  1989, 
Chicago,  Milw.  &  St.  Paul  48,  1934, 
Chicago,  Milw.  &  St.  Paul  conv.  4^8,  1932, 
Chicago,  Milw.  &  St.  Paul  4s,  1925, 
Ch.,  Milw.  &  St.  P.  (C.  &  P.  W.  Div.)  58,  1921 
Chicago  &  North  Western  gen.  4s,  1987, 
Chicago  &  North  Western  ext.  4s,  1926, 
Chic,  Rock  Isl.  &  Pacific  1st  ref.  48,  1934, 
Chic,  St.  Louis  &  New  Orleans  cons.  5s,  1951 
Chic,  St.  L.  &  N.  O.  (M.  Div.)  1st  4s,  1951, 
Chicago  &  West.  Indiana  cons.  4s,  1952, 
Cincinnati,  Dayton  &  Chic.  1st  4s,  1942, 
Cincinnati,  Findlay  &  Ft.  Wayne  1st  4s,  1923 
Cincinnati,  Indian.  &  West.  Ist  5s,  1965, 
Cleveland,  Akron  &  Columbus  gen.  5s,  1927, 
C,  C,  C.  &  St.  L.  (C,  V.  &  Chic)  1st  4s,  1939, 
C,  C,  C.  &  St.  L.  (C,  W.  &  Mich.)  1st  4s,  1991, 
Denver  &  Rio  Grande  cons.  48,  1936, 
Denver  &  Rio  Grande  cons.  448,  1936,     . 
Des  Moines  &  Ft.  Dodge  1st  4s,  1935,     . 
Detroit,  Gr.  Rapids  &  West.  1st  4s,  1946, 
Elgin,  Joliet  &  Eastern  1st  5s,  1941, 
Erie  prior  lien  4s,  1996, 

Flint  &  Pere  Marq.  (Pt.  H.  Div.)  1st  5s,  1939 
Great  Northern  1st  ref.  4Js,  1961, 
Gulf  &  Ship  Island  1st  ref.  &  term.  5s,  1952, 
III.  Cen.  &  Ch.,  St.  L.  &  N.  Orl.  Istief.  5s,  1963, 
111.  Cent.  (Louis.  Div.  &  Term.)  1st  3fs,  1953, 
Illinois  Central  ref.  4s,  1955, 
Ilhnois  Central  48,  1952, 
Indiana,  Illinois  &  Iowa  1st  48,  1950, 
Iowa  Central  1st  5s,  1938,      . 
Iowa,  Minn.  &  No.  West.  1st  3is,  1935, 
Kentucky  Central  1st  4s,  1987, 
Lake  Erie  &  Western  1st  5s,  1937, 
Lehigh  Valley  of  New  York  1st  4^s,  1940, 
Lehigh  Valley  Terminal  1st  58,  1941, 


Book  Value. 

T  f 

^  $109,079  52  j 

94,370  13 


331,552  12  ^ 


j       65,094  96  I 

2,000  00 
47,738  30 
30,000  00 
49,929'  72 
20,000  00 


35,769  38  ■ 


1.57,627  94 

60,000  00 

707,060  81 

5,004  85 

336,947  74 

2,982,330  11 

1,621,172  77 
471,202  49 
542,533  49 

2,526,800  28 
182,000  00 
229,506  47 
671,596   18 

3,916,101  05 
589,094  04 

1,398,449  04 

405,239  69 

670,793  66 

55,898  78 

1,183,031  94 

1,318,861  15 
349,398  62 

1,201,043  24 
926,852  96 
100,775  98 
142,875  00 

2,043,453  65 

493,039  54 

98,585  70 

734.318  43 
152,324  28 
883,048  32 
471,951  58 
430,220  39 
369,723  77 
489,600  00 
151,599  97 
118,571  05 

21,384  19 

1,410,265  93 

337,833  13 

310,228  72 

250,460  57 

1,062,029  45 

1,950,942  91 

229,447  54 

700,000  00 

205,371  73 

98,927  94 

1,228,292  27 

1,410,251  95 

90,225  44 

546,981  41 

1,242,410  06 

416,189  90 

178,242  06 

731.319  85 
128,370  22 

1,063,962  23 


Rate. 
101 
102 
103 
100 
102 
103 
104 
105 
106 
107 
108 
102 
106 
100 
97 
103 
109 
100 
101 
102 
103 
104 
105 
106 
104 
105 
100 
104 


95 
97 
94 
81 

101 
92 
92 
85 
91 
84 

106 
60 
94 
96 

107 
92 

103 
94 
93 

101 
95 

103 
95 
98 
76 

108 
88 
76 
48 
45 
80 

103 
86 
78 
81 
87 
68 
85 

104 
85 
68 

101 
87 

101 
79 
92 
90 
92 
91 
89 
89 
99 

101 

113 


Market  Value. 

$35,350  00 

30,600  00 

46,350  00 

100,000  00 

4,998  00' 

10,300  00 

22,880  00 

24,150  00 

58,300  00 

124,120  00 

98,280  00 

30,600  00 ' 

34,980  00 

2,000  00 

47,530  00 

30,900  00 

51,230  00 

20,000  00 

5,050  00  ■ 

8,160  00 

8,240  00 

12,480  00 

2,100  00 

159,000  00  ■ 

62,400  00 

735,000  00 

5,000  00 

345,280  00 

2,850,000  00 

1,623,780  00 
470,000  00 
469,800  00 

2,525,000  00 
184,000  00 
230,000  00 
612,000  00 

3,679,585  00 
504,000  00 

1,329,240  00 

300,000  00 

667,400  00 

53,760  00 

1,070,000  00 

1,288,000  00 
360,500  00 

1,148,680  00 
930,000  00 
101,000  00 
142,500  00 

2,008,500  00 
475,000  00 
98,000  00 
608,000  00 
154,440  00 
738,320  00 
380,000  00 
252,000  00 
203,850  00 
391,680  00 
144,200  00 
104,060  00 
17,160  00 

1,157,490  00 
279,270  00 
214,200  00 
255,000  00 
988,000  00 

1,700,000  00 
170,000  00 
707,000  00 
174,000  00 
101,000  00 

1,027,000  00 

1,367,120  00 

90,000  00 

506,000  00 

1,042,860  00 
400,500  00 
161,090  00  . 
638,550  00 
123,220  00 

1,087,060  00 


Amortized  Value. 

$109,079  52 

94,370  13 

331,552  12 


64,912  14 

2,006  81 
49,998  00 
29,557  54 
49,929  72 
20,064  77 

35,769  38 


•  157,627  94 

60,227  62 

707,060  81 

5,006  08 

336,947  74 


3,080,750  19 

1,621,172  77 
471,202  49 
550,128  97 

2,526,800  28 
182,000  00 
229,506  47 
677,689  52 

3,966,771  S3 
589,094  04 

1,438,046  00 

405,239  69 

670,793  66 

55,898  78 

1,220,204  60 

1,318,861  15 
349,398  62 

1,201,043  24 
926.852  96 
100,775  98 
142,875  00 

2,053,088  61 
493,039  54 
98,585  70 
608,000  00 
152,324  28 
903,651  10 
471,951  58 
252,000  00 
203,850  00 
489,600  00 
151,599  97 
122,955  60 
22,000  00 

1,429,000  00 
342,661  18 
310,228  72 
255,000  00 

1,052,338  20 

1,976,348  34 

170,000  00 

700,000  00 

208,140  57 

98,927  94 

1,276,302  74 

1,410,251  95 

90,225  44 

5.56,109  08 

1,262,649  28 
416,189  90 
181,000  00 
749,774  63 
131,431  58 

1,059,292  34 
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Louisville,  Henderson  &  St.  Louis  1st  5s,  1946, 

Louisville  &  Nashville  unified  4s,  1940,   . 

Louis.  &  Nash.  (A.,  K.  &  C.  Div.)  4s,  1955,     . 

Manitowoc,  Gr.  Bay  &  No.  West.  1st  3^s,  1941, 

Michigan  Central  1st  3js,  1952, 

Milw.,  Sparta  &  No.  West.  1st  4s,  1947, 

Minneapolis  &  St.  Louis  1st  ref.  4s,  1949, 

Minn.,  St.  P.  &  S.  Ste.  Marie  Ist  cons.  5s,  1938, 

Minn.,  St.  P.  &  S.  Ste.  Marie  1st  cons.  4s,  1938, 

Missouri,  Kansas  &  Texas  let  4s,  1990,  . 

New  York,  Chicago  &  St.  Louis  1st  4s,  1937, 

New  York  &  Jersey  1st  5s,  1932,    . 

New  York,  Ontario  &  Western  ref.  4s,  19ft2, 

New  York,  Westchester  &  Boston  1st  4  Js,  1946 

Norfolk  &  Western  1st  cons.  4s,  1996,      . 

Northern  Ohio  1st  5s,  1945,   ... 

Northern  Pacific  prior  lien  4s,  1997, 

Northern  Pacific  (St.  P.-Dul.  Div.)  4a,  1996, 

Oregon  R.R.  &  Nav.  Co.  cons.  4s,  1946, 

Ore.-Wash.  R.R.  &  Nav.  Co.  1st  ref.  4s,  1961 

Pennsylvania  cons.  4 ^s,  1960, 

Pennsylvania  gen.  4js,  1965, 

Peoria  &  Eastern  1st  cons.  4s,  1940, 

Pere  Marquette  of  Indiana  1st  4s,  1943, 

Rutland  1st  cons.  4js,  1941, 

Seaboard  Air  Line  (Atl.-B.  Div.)  1st  4s,  1933 

Sherman,  Shreveport  &  South.  1st  5s,  1943, 

South  Bound  1st  5s,  1941,      . 

Southern  Pacific  1st  ref.  4s,  1955,   . 

Southern  1st  cons.  5s,  1994,   ... 

St.  L.,  I.  M.  &  So.  gen.  cons.  ry.  &  1.  gr.  5s,  1931, 

St.  L.,  I.  M.  &  So.  (R.  &  G.  Div.)  1st  4s,  1933 

Texas  &  Oklahoma  1st  5s,  1943,      . 

Texas  &  Pacific  1st  5s,  2000, 

Toledo,  St.  L.  &  West.  pr.  lien  3is,  1925, 

Union  Pacific  1st  R.R.  &  1.  gr.  4s,  1947, 

LTnion  Pacific  1st  lien  ref.  4s,  2008, 

Virginian  1st  5s,  1962,  .... 

Wabash  (Des  Moines  Div.)  1st  4s,  1939, 

Wabash  (Omaha  Div.)  1st  3Js,  1941, 

Wabash  (Tol.  &  Chic.  Div.)  1st  4s,  1941, 

Wisconsin  Central  1st  gen.  4s,  1949, 

Wis.  Cent.  (S.  &  D.  Div.  &  Ter.)  1st  4s,  1936, 

Miscellaneous  Bonds, 
Ranier  Realty  Co.  1st  5^8,  1935,     . 

Total  bonds, 

Railroad  Stocks. 
19,584  shares  Cin.,  Indian.  &  Western, 

Total  stocks. 

Grand  total. 


Book  Value. 

$442,976  29 

2,163,157  63 

582,395  43 

461,658  60 

808.818  82 
548,352  03 

1,843,680  37 

1,047,253  23 

1,485,185  06 

392,556  76 

809,249  60 

668,240  04 

2,033,712  39 

481,039  97 

1,930,442  70 

680,545  48 

1,536,153  39 

1,077,176  57 

268,290  20 

652,489  66 

1,043,284  42 

1,418,111  20 

1,375,023  05 

161.819  37 
651,214  89 
267,930  95 
532,760  36 
314,729  86 
690,133  89 

2,476,096  94 

1,988,948  97 

2,317,532  88 

197,343  99 

424,227  70 

1,702,621  53 

2,391,585  56 

2,694,059  65 

676,168  03 

843,217  80 

849,285  70 

1,108,656  01 

1,354,582  37 

748,904  08 


Rate. 

103 
97 
89 
87 
85 
93 
59 

107 
95 
79 
94 

100 
80 
74 
94 
92 
95 
92 
93 
86 

107 

103 
73 
85 
83 
87 
50 

105 
93 

102 

102 
81 
.50 

101 
84 
99 
92 
99 
83 
74 
86 
87 


15,000  00       100 


Market  Value. 

$412,000  00 

2,107,810  00 

558,920  00 

435,000  00 

850,000  00 

542,190  00 

1,123,360  00 

1,070,000  00 

1,472,500  00 

375,250  00 

741,660  00 

655,000  00 

1,600,000  00 

370,000  00 

1,880,000  00 

547,400  00 

1,472,500  00 

1,026,720  00 

255,750  00 

645,000  00 

1,070,000  00 

1,493,500  00 

1,022,000  00 

170,000  00 

514,600  00 

261,000  00 

305,000  00 

315,000  00 

704,940  00 

2,193,000  00 

1,887,000  00 

1,984,500  00 

100,000  00 

353,500  00 

1,548,960  00 

2,330,460  00 

2,585,200  00 

693,000  00 

724,590  00 

720,760  00 

972,660  00 

1,318,050  00 

730,400  00 

15,000  00 


Amortized  Value. 

$442,976  29 

2,186,215  36 

582,395  43 

461,658  60 

808,818  82 

548,352  03 

1,876,849  86 

1,047,253  23 

1,485,185  06 

375,250  00 

825,414  00 

668,240  04 

2,109,427  31 

481,039  97 

2,034,024  58 

683,839  12 

1,558,163  86 

1,126,781  76 

274,198  93 

652,489  66 

1,043,284  42 

1,418,111  20 

1,387,437  31 

170,000  00 

651,214  89 

270,092  65 

305,000  00 

303,802  87 

690,133  89 

2,543,182  40 

2,038,861  54 

2,317,532  88 

100,000  00 

424,227  70 

1,736,374  44 

2,460,398  57 

2,694,059  65 

676,168  03 

851,765  02 

861,455  .30 

1,106,961  72 

1,354,582  37 

748,904  08 

15,000  00 


$100,474,247  44 

Book  Value. 
$979,200  00 

$93,396,303  00  $100,597,300  25 

Rate.       Market  Value.         Market  Value. 
15        8293,760  00          $293,760  00 

$979,200  00 

$293,760  00 

$293,760  00 

$101,453,447  44 

$93,690,063  00  $100,891,060  25 

THE    PENN    MUTUAL    LIFE    INSURANCE    COMPANY, 
PHILADELPHIA,  PA. 

Incorporated  Feb.  24,  1847.    Commenced  business  May  25,  1847. 

George  K.  Johnson,  President.  John  Humphreys,  Secretary. 

Income. 
First  year's  premiums, $3,155,810  66 


Surrender  values  applied  to  pay  first  year's  premiums, 

Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions, 
Surrender  values  applied  for  paid-up  insurance, 


36,004  18 

,191,814  84 
233,004  88 
194,759  65 
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Consideration  for  life  annuities,        ......  S631,984  84 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,             20,318  47 

Total  new  premiums,        ....      S4,271,882  68 
Renewal  premiums,  less  $24,856.75  for  reinsurance  and  including 

$117.67  premiums  waived  on  account  of  disability,          .         .  18,211,963  40 

Dividends  applied  to  pay  renewal  premiums,     ....  2,757,603  81 

Surrender  values  applied  to  pay  renewal  premiums,  .                   .  3,657  67 

Renewal  premiums  on  deferred  annuities,          ....  10,672  62 


Total  renewal  premiums, 
Extra  premiums  for  disability  benefits, 

Total  premium  income,    . 
Consideration  for  supplementary  contracts  not 

tingencies,  ..... 

Dividends  left  with  company  to  accumulate. 
Interest  on  mortgages,    .... 
on  collateral  loans, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  bank  deposits, 
on  other  debts. 
Discount  on  claims  paid  in  advance, 
Rent,  including  $100,000  for  occupancy  of  own 
buildings,  ....... 

Profit  on  sale  or  maturity  of  real  estate,  $1 

$91,264.35;  stocks,  $10,048.50,      . 
Federal  corporation  tax  recovered,  . 
Bonuses  on  mortgages,   .         .         .         .         . 
All  other, 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1915,  .         .         .         . 


involving  life  con- 


320,983,897  50 
56,255  07 


$25,312,035  25 


605,841  81 
56,365  34 


53,473,066  08 

86,796  57 

2,619,650  49 

1,530,180  13 

73,229  25 

25,123  69 

48  69 

280,703  28    8,088,798  18 


),369.61;  bonds. 


T^tal,     . 


Disbursements. 


Death  claims  and  additions,    . 
Matured  endowments  and  additions. 
Total  and  permanent  disabihty  claims. 


111,682  46 

85,355  19 

24,845  71 

7,313  90 

$34,292,237  84 

157,263,865  13 

1191,556,102  97 


$7,776,163  08 
1,862,390  00 

117  67  $9,638,670  75 


Annuities  involving  life  contingencies. 
Premium  notes  voided  by  lapse,       .... 
Surrender  values  paid  in  cash,  .         .  _        . 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,   . 
applied  to  purchase  paid-up  insurance. 
Dividends  paid  policy  holders  in  cash,      . 

applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  pohcy  holders,  .         .         .         . 

Investigation  and  settlement  of  poUcy  claims,  .  _ 
Supplementary  contracts  not  involving  life  contingencies, 


485,680  23 

150,114  85 

3,260,893  24 

36,004  18 

3,657  67 

194,759  65 

955,971  91 

2,757,603  81 

233,004  88 

56,365  34 

$17,772,726  01 

4,498  15 

380,637  32 
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Dividends  held  on  deposit  surrendered,     ..... 
Commissions  to  agents:    new  policies,  $1,500,346.41;  renewals, 

$1,366,676.20;  annuities,  $29,856.34,      . 
Commuted  renewal  commissions,     .... 
Agency  supervision,  traveling  and  other  agency  expenses, 
Salaries  and  allowances  for  agencies  and  branch  offices, 
Medical  examiners' fees,  $166,662.18,  and  inspections,  $27,778.19 
Salaries  of  officers  and  home  office  employees,   . 
Rent,  including  $100,000  for  occupancy  of  own  buildings. 
Advertising,  printing,  postage,  etc.. 
Legal  expenses,      .... 
Furniture  and  fixtures,   . 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate, 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees. 
All  other  licenses,  fees  and  taxes. 
Agents'  balances  charged  off,  . 
Loss  on  sale  or  maturity  of  ledger  assets. 
Decrease  by  adjustment  in  book  value  of  ledger  assets. 
Decrease  by  adjustment  in  book  value  of  furniture,  fixtures,  etc 
Investment  expenses, 
Election  expenses, 

Home  off-ce  supplies  and  expenses,  . 
All  other  disbursements. 


Total  disbursements. 
Balance, 


$12,568  88 

2,896,878  95 

93,791  75 

39,167  53 

158,706  22 

194,440  37 

545,844  68 

197,695  30 

198,489  48 

27,577  15 

49,667  70 

261,771  71 

57,152  21 

361,458  85 

22,579  62 

25,739  49 

9,353  43 

252,629  47 

130,554  50 

134,865  41 

12,486  58 

1,199  30 

65,173  50 

1,234  71 

$23,908,888  27 


$167,647,214  70 


Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate. 

Loans  secured  by  collateral  (Schedule  A), 

Loans  to  policy  holders,  .... 

Premium  notes  on  policies  in  force,  . 

Book  value  of  bonds  and  stocks  (Schedule  B),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Bills  receivable,      ...... 

Agents'  balances  (net),  ..... 

Total  ledger  assets,  .... 


$3,120,746  64 

67,535,755  94 

1,508,700  00 

24,664,973  42 

5,867,863  28 

62,625,012  05 

7,997  94 

2,161,347  57 

122,838  21 

31,979  65 


$167,647,214  70 


Non-Ledger  Assets. 

Interest  due  and  accrued  on : 

Mortgages, $1,260,984  93 

Bonds, 917,664  11 

Collateral  loans, 11,016  93 

Premium  notes  and  policy  loans,  .         .         .  183,950  49 

Other  assets, 1,487  51 

Rents  due  and  accrued,  .....  1.399  21 


2,376.503  IS 
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New  Business.  Renewals. 

Uncollected  premiums,   .         .         $911,459  40      $2,497,245  05 
Deferred  premiums,  .  148,803  79        1,486,137  14 


Total,     ....      $1,060,263  19      $3,983,382  19 
Deduct  loading,     .         .         .  215,233  42  808,626  59 


Net  uncollected  and  deferred 
premiums,  .         .         .         $845,029  77      $3,174,755  60  $4,019,785  37 


Gross  assets, $174,043,503  25 

Assets  not  admitted. 

Bills  receivable, $122,838  21 

Agents'  debit  balances,  .....  31,979  65 

Overdue  and  accrued  interest  in  default,  .         .  625  00 

Interest  accrued  on  bills  receivable,           .          .  1,487  51 
Book  value  of  bonds  and  stocks  over  market 

value, ,  .         .  602,090  15       759,020  52 


Admitted  assets, $173,284,482  73 

Liabilities,  Surplus  and  Other  Funds. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  and  3  per  cent.,       ......        $138,569,981  00 

Deduct  net  value  of  risks  reinsured,  .         .         .         .         .         81,989  00 


Net  reserve, .        $138,487,992  00 

Reserve  for  disability  benefits  contained  in  life  policies,  _    .         .         47,861  00 
Present  value  of  amounts  incurred  on  account  of  disability,         .  3,265  00 

Present  value  of  supplementary  contracts  not  involving  life  con 

tingencies,  .... 

Death  losses  in  process  of  adjustment, 

reported,     . 

incurred  but  unreported, 
Matured  endowments  due  and  unpaid. 
Death  losses  and  other  policy  claims  resisted, 


3,810,171  94 

$226,268  81 

467,518  82 

113,599  85 

47,270  00 

2,000  00       856,657  48 


Dividends  left  to  accumulate  and  interest  thereon,     .         .         .  184,813  88 

Premiums  paid  in  advance,      .......  88,393  78 

Unearned  interest  and  rent  paid  in  advance,      ....  550,702  73 

Commissions  to  agents  due  or  accrued,     .          .          .          .          •  65,417  02 

Miscellaneous  accounts  due  or  accrued,    .....  10,058  73 

Medical  examiners'  fees  due  or  accrued,    .....  22,353  00 

Legal  fees  due  or  accrued,       .......  180  23 

Federal,  state  and  other  taxes  due  or  accrued,  ....  498,962  93 

Dividends  or  other  profits  due  pohcy  holders,  .  _  .  .  .  800,658  76 
Dividends   apportioned  on  annual  dividend  pohcies,   payable 

during  1917, •         •  4,755,000  00 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1917, 957,860  65 
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Held  for  deferred  dividends,  payable  after  1917,  viz.: 

Twenty-year  period  policies,         .         .         .      $7,714,890  75 
Fifteen-year  period  policies,          .         .         .  358,116  11 

All  other, 2,093,760  70$10,166,767  56 


All  other, 


Unassigned  funds  (surplus). 
Total,     . 


69  96 


$161,307,186  65 
.  11,977,296  08 

$173,284,482  73 


Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1915,     .         .      $5,330,164  69 
Received  during  1916,  new  policies,  $67,654.48; 

old  policies,  $1,505,369.42,   ....         1,573,023  90 
Restored  by  revival  of  poHcies,        .         .         .  19,321  22 


Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies. 
Voided  by  lapse,    ..... 
Used  in  payment  of  dividends  to  policy  holders 
Redeemed  by  maker  in  cash,  . 

Premium  notes  on  hand  Dec.  31,  1916, 


$165,195  32 
345,755  94 
169,435  57 
246,152  48 
128,107  22 


5,922,509  81 


1,054,646  53 


.  $5,867,863  28 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary  additions. 


Exhibit  of  Policies. 


Total  No. 


Total  Amount. 


hi  Force  Dec.  31,  1915. 

Number.  Amount. 

171,724  $469,615,868  00 
37,786  74,484,116  00 
33,243      117,050,110  00 

2,554,930  00     242,753    $663,705,024  00 


Whole  life,    , 
Endowment, 
All  other. 


Issued  during  the  Year. 

29,661      $97,151,724  00 

3,038  6,230,825  00 

6,092        25,525,468  00 


38,791      128,908,017  00 


All  other, 


Old  Policies  Increased. 


389,986  00 


Total,     . 

281,544 

Terminated  during  the  Year. 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary 

additions. 

.    13,218      $41,138,081  00 

.     3,132          7,177,690  00 

.      5,702        25,021,879  00 

214,232  00 

22,052      $73,551,882  00 
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How  terminated. 

Number. 

Amount. 

Ey  death, 

.      2,475 

S7,918,856  00 

maturity, 

883 

1,867,831  00 

expiry,     . 

.      2,740 

7,058,554  00 

surrender. 

.      3,798 

12,570,891  00 

lapse. 

.      4,838 

11,902,422  00 

decrease. 

.      1,690 

8,254,710  00 

Not  taken,    . 

.      5,628 

23,978,618  00 

Total  No. 


Total  Amount. 


22,052      S73,551,882  00 


Policies  in  Force  Dec.  SI,  1916. 
Whole  life,    .         .  188,167    $525,629,511  00 

Endowment,  .         .    37,692        73,537,251  00 

All  other,      .         .         .    33,633      117,553,699  00 
Reversionary  additions,  .  -  2,730,684  00     259,492    8719,451,145  00 


Schedule  A.     Securities  held  as  Collateral. 


Pennsylvania  &  New  Jersey  Securities  Corp.  6s,  1918, 

New  York  Interurban  Water  Co.  1st  5s,  1931, 

Kansas  City  Gas  Co.  1st  5s,  1922, 

Missouri  Edison  Electric  Co.  5s,  1927,     . 

Wilkes  Barre  &  Wyoming  Val.  Trac.  Co.  1st  5s,  1921, 

Robert  Wetherill  &  Co.,  Inc.,  1st  5s,  1926, 

Mortgages  assigned,      ...... 


Company's 
Market  Value. 
§358,000  00 
5,600  00] 
1,820  00 
2,020  00  ( 
2,910  00  J 
650,000  00 
1,771,000  00 


Loaned 

Thereon. 

6250,000  00 

10,000  00 

500,000  00 
748,700  00 


$2,791,350  00      $1,508,700  00 


Schedule  B.  Bonds  and  Stocks  owned  by  the  Company. 


State,  County  and  Municipal  Bonds. 
Abington,  Pa.,  sch.  dist.  4s,  1936,  op., 
Allegheny  County,  Pa.,  4s,  1942,    . 
Allegheny  County,  Pa.,  4is,  1943, 
Altoona,  Pa.,  4s,  1936,  op.,    . 
Altoona,  Pa.,  sch.  dist.  4s,  1936-39, 
Atlantic  City,  N.  J.,  5s,  1925, 
Baltimore,  Md.,  4s,  1951-61, 
Birmingham,  Ala.,  5s,  1938,  . 
■Cape  May,  N.  J.,  4^s,  1922,  . 
•Centre  County,  Pa.,  4s,  1939, 
Charleroi,  Pa.,  sch.  dist.  4is,  1919, 
Charleroi,  Pa.,  sch.  dist.  4§s,  1924, 
Charleroi,  Pa.,  sch.  dist.  4j3,  1929, 
•Charleroi,  Pa.,  sch.  dist.  4js,  1934, 
Charleston,  S.  C,  4s,  1938,      . 
Cheltenham  Twp.,  Pa.,  4s,  1939,  op.  1930-35 
Chester,  Pa.,  4s,  1937-39,  op.  1917-19, 
Columbia,  S.  C,  4fs,  1935,    . 
-Columbia,  S.  C,  4fs,  1936-40, 
Columbia,  S.  C,  4is,  1941-46, 
■Columbia,  S.  C,  4fs,  1947-49, 
Du  Bois,  Pa.,  4is,  1927,  op.  1917, 
Du  Bois,  Pa.,  4^s,  1927,  op.  1920, 
Durham,  N.  C,  6s,  1921,  op., 
Duval  County,  Fla.,  5s,  1944, 
Glenolden,  Pa.,  4s,  1934,  op., 
Greensburg,  Pa.,  4s,  1938,      . 
Harrisburg,  Pa.,  4s,  1917-26, 
Harrisburg,  Pa.,  4s,  1927-37, 
Hinds  County,  Miss.,  5s,  1922, 
Hinds  County,  Miss.,  5s,  1923-25, 
Hinds  County,  Miss.,  53,  1926-27, 
Hinds  County,  Miss.,  5s,  1928-30, 
Hinds  County,  Miss.,  5s,  1931-33, 
Hinds  County,  Miss.,  5s,  1934-37, 
Lackawanna  County,  Pa.,  4s,  1938, 
Lansdowne,  Pa.,  sch.  dist.  4s,  1919-39, 
Lebanon,  Pa.,  4s,  1920-25,     . 
Xos  Angeles,  Cal.,  4is,  1919-20,      . 
Xos  Angeles,  Cal.,  4Js,  1934-38,      . 
:Los  Angeles,  Cal.,  4is,  1943-49,      . 


Book  Value. 

$21,500  00 

200,000  00 

250,000  00 

200,000  00 

49,500  00 

40,000  00 

691,025  00 

100,000  00 

74,000  00 

100,000  00 

20,000  00  = 

50.000  00 
50,000  00 
270,000  00 

150,000  00 


25,000  00 

20,000  00 
150,000  00 

28,000  00 
140,000  00 

270,000  00  ' 


100,000  00=^ 


149,000  00 
23,000  00 
65,000  00 

199,000  00  • 


Rate. 
100 
102 
106 
100 
100 
106 
101 
107 
100 

99 
101 
102 
104 
105 

97 
100 
100 
106 
107 
108 
109 
100 
101 
100 
109 
100 

96 
100 
101 
103 
104 
105 
106 
107 
108 
102 
100 
100 
101 
106 
108 


Market  Value. 
$21,500  00 
204,000  00 
265,000  00 
200,000  00 
50,000  00 
42,400  00 
712,050  00 
107,000  00 
74,000  00 
99,000  00 
5,050  00] 
5,100  00 
5,200  00  ( 
5,250  00  J 
48,500  00 
50,000  00 
270,000  00 
4,240  00] 
38,520  00  1 
84,240  00  I 
34,880  00  J 
15,000  00  1 
10,100  00  J 
20,000  00 
163,500  00 
28,000  00 
134,400  00 

54,000  00  "1 
218,160  00/ 
103  00  "^ 
312  00 
210  00 
318  00 
321  00 
106,704  00 
151,980  00 
23,000  00 
65,000  00 
18,180  00  ] 
93,280  00  \ 
101,520  00  J 


Amortized  Value. 

$21,500  00 

200,000  00 

250,000  00 

200,000  00 

49,569  54 

41,730  07 

691,932  14 

101,320  06 

74,441  29 

101,794  23 

20,608  09 

50,432  33 

50,714  36 

270,326  03 

158,028  16 


25,089  35 

20,000  00 
154,975  45 

28,000  00 
140,258  43 

274,792  46 


100,000  00 


154,539  97 

23,020  30 

65,000  00 

199,181  83 
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Louisiana  4is,  1935,      .  .  .  .  . 

Louisiana  45s,  1940-45,  .  .  .  . 

Lower  Merion  Twp.,  Pa.,  sch.  dist.  4s,  1923-32, 

Lower  Merion  Twp.,  Pa.,  sch.  dist.  4s,  1933-37, 

Luzerne  County,  Pa.,  4s,  1917-26, 

Lynchburg,  Va.,  4|s,  1927,     . 

Mahanoy  City,  Pa.,  4s,  1928,  op., 

Martin's  Ferry,  O.,  5s,  1931, 

Martin's  Ferry,  O.,  5s,  1932, 

Martin's  Ferry,  O.,  5s,  1933, 

Martin's  Ferry,  O.,  5s,  1934-35,      . 

Martin's  Ferry,  O.,  5s,  1936, 

Martin's  Ferry,  O.,  5s,  1937-38,      . 

Martin's  Ferry,  O.,  5s,  1939, 

Martin's  Ferry,  O.,  5s,  1940-41,      . 

Martin's  Ferry,  O.,  5s,  1942-43,      . 

Martin's  Ferry,  O.,  5s,  1944, 

Martin's  Ferry,  O.,  5s,  1917, 

Martin's  Ferry,  O.,  5s,  1918, 

Martin's  Ferry,  O.,  5s,  1919, 

Martin's  Ferry,  O.,  5s,  1920, 

Martin's  Ferry,  O.,  5s,  1921, 

Martin's  Ferry,  O.,  5s,  1922, 

Martin's  Ferry,  O.,  5s,  1923, 

Martin's  Ferry,  O.,  5s,  1924, 

Martin's  Ferry,  O.,  5s,  1925, 

Martin's  Ferry,  O.,  5s,  1926, 

Martin's  Ferry,  O.,  5s,  1927, 

Martin's  Ferry,  O.,  5s,  1928, 

Martin's  Ferry,  O.,  5s,  1929, 

McKeesport,  Pa.,  sch.  dist.  ijs,  1924, 

McKeesport,  Pa.,  sch.  dist.  4s,  1917-34, 

Memphis,  Tenn.,  4^s,  1949,    . 

Mississippi  4^s,  1926-27, 

Mississippi  4Js,  1928-29, 

Montgomery,  Ala.,  45s,  1928, 

Mt.  Pleasant,  Pa.,  5s,  1922,  op.  1917, 

Newberry,  S.  C,  4|s,  1949,    . 

New  Castle  County,  Del.,  4is,  1933, 

New  Castle  County,  Del.,  4^s,  1934-39, 

New  Castle  County,  Del.,  4is,  1940-42, 

New  Castle  County,  Del.,  4is,  1953-57, 

New  York,  N.  Y.,  3^3,  1953-54, 

Norfolk,  Va.,  4s,  1932, 

Norfolk,  Va.,  4Js,  1940-45,     . 

Norfolk  County,  Va.,  4Js,  1935, 

Norristown,  Pa.,  4s,  1938,  op., 

Northampton  County,  Pa.,  4s,  1919, 

Northampton  County,  Pa.,  4s,  1929, 

Northampton  County,  Pa.,  4s,  1939, 

Parkersburg  Dist.,  W.  Va.,  4is,  1944,  op.  1924 

Philadelphia,  Pa.,  4s,  1937-39, 

Pittsburgh,  Pa.,  4}s,  1924-25, 

Pittsburgh,  Pa.,  4is,  1926-29, 

Pittsburgh,  Pa.,  4is,  1930-31, 

Pitts.,  Pa.,  Franklin  sch.  sub-dist.  4s,  1925, 

Pitts.,  Pa.,  Moorhead  sch.  sub-dist.  4s,  1935, 

Pittsburgh,  Pa.,  4s,  1921-31, 

Pittsburgh,  Pa.,  4s,  1925,  op.  1922, 

Portland,  Ore.,  4s,  1946, 

Radnor  Twp.,  Pa.,  sch.  dist.  4s,  1919-39 

Raleigh,  N.  C,  5s,  1919, 

Reading,  Pa.,  4s,  1922-32, 

Reading,  Pa.,  4s,  1937, 

Richmond,  Va.,  4s,  1948, 

Salem,  N.  J.,  4Js,  1917-18, 

Salem,  N.  J.,  4is,  1921, 

Salem,  N.  J.,  4Js,  1925-29, 

Salem,  N.  J.,  4^s,  1930-37, 

Salem,  N.  J.,  4Js,  1938-50, 

San  Diego,  Cal.,  4^s,  1926-29, 

San  Diego,  Cal.,  4^s,  1930-33, 

San  Francisco,  Cal.,  city  &  co.  Sis,  1918, 

San  Francisco,  Ca!.,  city  &  co.  3js,  1919-20, 

San  Francisco,  Cal.,  city  &  co.  3|s,  1921-22, 

San  Francisco,  Cal.,  city  &  co.  3is,  1923-24, 

San  Francisco,  Cal.,  city  &  co.  35S,  1926, 

San  Francisco,  Cal.,  city  &  co.  3^s,  1927-28, 

San  Francisco,  Cal.,  city  &  co.  3^s,  1929-30, 

San  Francisco,  Cal.,  city  &  co.  3jS,  1932-33, 

San  Francisco,  Cal.,  city  &  co.  35S,  1934-35, 

San  Francisco,  Cal.,  city  &  co.  3js,  1938-40, 

San  Francisco,  Cal.,  city  &  co.  3is,  1942, 


Book  Value. 
$245,370  00 

125,000  00 

86,000  00 
50,000  00 
9,000  00 


25,000  00 


13,000  00 


57,000  00 
172,000  00 
200,000  00 

200,000  00  \ 

60,000  00 
•  13,000  00 

40,000  00 
I 
150,000  00  ■ 

50,000  00 

88,502  00 

50,000  00 

248,500  00 

98,450  00 

142,000  00 

1 

1-  235,000  00 


J 


98,125  00 
1,100,000  00 

400,000  00 

100,000  00 
115,000  00 
500,000  00 
300,000  00 
198,500  00 
60,000  00 
25,000  00 

150,000  00 

187,250  00 


[   67,500  00  • 
j  193,830  50 ' 

[   92,576  05  • 


Rate. 
106 
108 
101 
102 
100 
101 
100 
115 
116 
117 
118 
119 
120 
121 
122 
123 
124 
100 
102 
103 
104 
106 
107 
108 
109 
110 
111 
112 
113 
114 
102 
100 
103 
105 
106 
101 
100 
98 
104 
105 
106 
107 
92 
97 
104 
100 
100 
100 
101 
102 
101 
103 
103 
104 
105 
101 
103 
101 
101 
100 
100 
102 
101 
102 
100 
100 
101 
102 
103 
104 
102 
103 
99 
98 
97 
96 
95 
94 
93 
92 
91 
90 


Market  Value. 

$106,000  00 

162,000  00 

80,800  00 

45,900  00 

86,000  00 

50,500  00 

9,000  00 

1,150  00 

1,160  00 

2,340  00 

4,720  00 

2,380  00 

4,800  00 

2,420  00 

4,880  00 

4,920  00 

1,240  00 

1,000  00 

1,020  00 

1,030  00 

1,040  00 

1,060  00 

1,070  00 

1,080  00 

1,090  00 

1,100  00 

1,110  00 

1,120  00 

1,130  00 

1,140  00 

58,140  00 

172,000  00 

206,000  00 

105,000  00 

106,000  00 

60,600  00 

13,000  00 

39,200  00 

15,600  00 

94,500  00 

47,700  00 

53,500  00 

92,000  00 

48,500  00 

260,000  00 

100,000  00 

142,000  00 

72,000  00 

67,670  00 

97,920  00 

101,000  00 

1,133,000  00 

118,450  00 

228,800  00 

68,250  00 

101,000  00 

118,450  00 

505,000  00 

303,000  00 

200,000  00 

60,000  00 

25,500  00 

140,390  00 

11,220  00 

200,000  00 

4,500  00 

2,525  00 

10,200  00 

20,600  00 

31,720  00 

102,000  00 

103,000  00 

41,580  00 

32,340  00 

9,700  00 

1,920  00 

950  00 

1,880  00 

1,860  00 

1,840  00 

1,820  00 

2,700  00 

890  00 


Amortized  Value. 
$245,683  98 

125,000  00 

86,216  95 

50,706  58 

9,000  00 


25,658  12 


13,105  21 


57,632  73 
176,406  17 
200,960  19 

200,860  73 

60,900  74 
13,172  78 
41,185  67 

152.545  24 

51,158  12 
88,615  07 
50,172  40 

248.546  39 
98,518  36 

142,404  71 

240,586  45 

98,213  37 
1,128,632  64 

407,412  59 

102,115  99 
119,555  69 
510,127  52 
301,461  38 
198,669  91 
61,373  98 
25,298  36 

150,000  00 

187,758  27 


67,500  00 


194,444  14 


96,8.34  51 
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San  Francisco,  Cal.,  city  &  co.  4i3,  1918, 
San  Francisco,  Cal.,  city  &  co.  4^a,  1919-22, 
San  Francisco,  Cal.,  city  &  co.  45s,  1923-26, 
San  Francisco,  Cal.,  city  &  co.  44s,  1927-32, 
San  Francisco,  Cal.,  city  &  co.  4i3,  1933-34, 
San  Francisco,  Cal.,  city  &  co.  5s,  1922-23, 
San  Francisco,  Cal.,  city  &  co.  5s,  1929, 
^San  Francisco,  Cal.,  city  &  co.  5s,  1930, 
San  Francisco,  Cal.,  city  &  co.  53,  1933, 
Scranton,  Pa.,  4s,  1917-29,     . 
Soranton,  Pa.,  4s,  1930-33,     . 
Seattle,  Wash.,  4is,  1934, 
South  Carolina  4s,  1952,  op.  1932, 
Spartanburg  County,  S.  C,  4is,  1930-37, 
Spartanburg  County,  S.  C,  4is,  1938,     . 
Spartanburg,  S.  C,  4is,  1932, 
Spartanburg,  S.  C,  4^3,  1942, 
Tennessee  4s,  1942,        .... 
Virginia  3s,  1932,  op.,    .... 
Warren,  Pa.,  4s,  1927-28,       ... 
Warren,  Pa.,  school  dist.  4s,  1927,  op.  1917-22 
Washington,  Pa.,  4s,  1921,     ... 
Washington,  Pa.,  4s,  1926-30, 
Washington  County,  Pa.,  4s,  1917-20,     . 
Washington  County,  Pa.,  4s,  1921-29,     . 
Washington  County,  Pa.,  43,  1930, 
Westmoreland  Co.,  Pa.,  4s,  1934,  op.  1919, 
Westmoreland  Co.,  Pa.,  4s,  1934,  op.  1924, 
Wilkinsburg,  Pa.,  school  dist.  4^3,  1917, 
Wilkinsburg,  Pa.,  school  dist.  4is,  1918-19, 
Wilkinsburg,  Pa.,  school  dist.  4^3,  1920-21, 
Wilkinsburg,  Pa.,  school  dist.  4|s,  1922-23, 
Wilkinsburg,  Pa.,  school  dist.  4is,  1924, 
Winston,  N.  C,  5s,  1924, 

Railroad  Bonds. 
Alabama  Or.  So.  equip.  4j3,  1919-23,      . 
Alabama  Gr.  So.  equip.  4^3,  1926, 
Albany  Southern  1st  5s,  1939, 
Allegheny  Valley  general  4s,  1942, 
Atchison,  Top.  &  Santa  F6  gen.  4s,  1995, 
Atlanta  &  Charlotte  Air  Line  1st  5s,  1944, 
Atlantic  Avenue  gen.  cons.  5s,  1931, 
Aurora,  Elgin  &  Chicago  1st  5s,  1941,     . 
Baltimore  &  Annapolis  Sh.  Line  1st  5s,  1946, 
Baltimore  &  Ohio  prior  lien  3js,  1925,     . 
B.  &  O.  (P.  Jet.  &  Mid.  Div.)  1st  SJs,  1925, 
B.  &  O.  (Southw.  Div.)  1st  34s,  1925,      . 
B.  &  O.  (P.,  L.  E.  &  W.  V.  Sys.)  ref.4s,  1941, 
Bait.  &  Ohio  equip,  trust  4Js,  1917-19,  . 
Bait.  &  Ohio  equip,  trust  4^3,  1920-22,    . 
Bangor  &  Aroostook  car  trust  53,  1917-18, 
Bangor  &  Aroostook  car  trust  5s,  1919-23, 
Bangor  &  Aroostook  car  trust  Ss,  1924-25, 
Beaver  Valley  Tr.  Co.  1st  cons.  53,  1950 
Beech  Creek  1st  4s,  1936, 
Beech  Creek  Extension  1st  3^3,  1951, 
Brooklyn  Union  Elevated  1st  5s,  1950,    . 
Buffalo  &  Southwestern  1st  ext.  53,  1918 
Buffalo  Creek  1st  ref.  53,  1961, 
Buffalo,  Roch.  &  Pitts,  equip.  Ss,  1918-19, 
Buffalo.  Roch.  &  Pitts,  equip.  5s,  1920-22, 
B.,  C.  R.  &  N.  (L,  M.  &  D.  Div.)  cons.  53,  1934 
Cambria  &  Indiana  car  trust  5s,  1917,     . 
Cambria  &  Indiana  car  trust  5s,  1919,     . 
Cambria  &  Indiana  car  trust  5s,  1921,     . 
Cambria  &  Indiana  car  trust  5s,  1923,     . 
Cambria  &  Indiana  car  trust  5s,  1925-28, 
Cambria  &  Indiana  car  trust  443,  1918-27, 
Catherine  &  Bainbridge  Streets  5s,  1920, 
Cent.  Branch  Union  Pacific  1st  4s,  1948, 
Central  of  Georgia  purchase  money  4s,  1917, 
Central  of  Georgia  purchase  money  4s,  1918, 
Central  of  Georgia  purchase  money  4s,  1919, 
Central  Pacific  1st  refunding  4s,  1949, 
Central  Pacific  34s,  1929, 
Central  Traction  Co.  1st  5s,  1929, 
Central  Vermont  1st  4s,  1920, 
Chattannoga  Rys.  1st  cons.  5s,  1956, 
Chesapeake  &  Ohio  gen.  44s,  1992, 
Chicago  &  Alton  ref.  3s,  1949, 
Ch.  &  E.  111.  pur.  money  1st  lien  c.  5s,  1942, 
Chicago  &  Erie  Ist  5s,  1982, 
Chicago  &  West.  Indiana  cons.  4s,  1952, 


Book  Value. 
$100,000  00  ■ 

69,900  00 

I     152,000  00 

199,000  00 
500,000  00 

I     200,000  00  { 

90,000  00 
95,000  00 
49,250  00 
10,820  00 
25,000  00 
40,000  00 

]      100,000  00 
117,000  00' 
100,000  00 ' 

16,000  00  ■ 
65,000  00 


98,876 

98,500 
979,375 
465,121 
248,750 
125,000 
100.000 

95,000 

1,170,786 

174,500 

89,500 
194,890 


270,000  00- 


63,214  16 


100,000 
198,554 
180,000 
100,000 
98,500 
30,000 

200,000 

54,845 


112,940  00 


147,601 
50,000 
93,000 


67,187  50 

182,626  93 

119,602  55 

65,000  00 

92,500  00 

94,000  00 

150,000  00 

119,125  00 

175,000  00 

50,000  00 

278,500  00 


Rate. 
100 
101 
102 
103 
104 
104 
107 
108 
109 
100 
101 
104 
102 
103 
104 
101 
102 
102 
92 
101 
100 
100 
101 
100 
101 
102 
100 
101 
100 
101 
102 
103 
104 
104 


100 

100 

93 

97 

95 

103 

101 

97 

60 

94 

93 

92 

87 

100 

101 

100 

101 

102 

95 

96 

87 

100 

101 

101 

101 

102 

102 

100 

100 

101 

101 

101 

100 

101 

70 

100 

99 

98 

91 

90 

98 

78 

92 

94 

60 

45 

107 

76 


Market  Value. 

$4,000  001 

24,240  00 

24,480  00  \ 

37,080  00 

12,480  00  J 

46,800  00  1 

5,350  00 

5,400  00 

16,350  00  J 

132,000  00  1 

20,200  00  J 

208,000  00 

510,000  00 

195,700  00  \ 

10,400  00  / 

90,900  00 

96,900  00 

51,000  00 

11,040  00 

25,250  00 

40,000  00 

10,000  00  \ 

90,900  00  J 

16,000  00  1 

83,830  00  \ 

18,360  00  J 

50,000  00.1, 

50,500  00  / 

2,000  00  1 

4,040  00 

4,080  00  \ 

4,120  00 

2,080  00  J 

67,600  00 


86,000 

13,000 

93,000 

970,000 

475,000 

257,500 

126,250 

97,000 

60,000 

1,188,160 

186,000 

92,000 

174,000 

195,000 

75,750 

14,000 

35,350 

15,300 

95,000 

192,000 

174,000 

100,000 

101,000 

30,300 

101,000 

102,000 

56,100 

36,000 

12,000 

12,120 

12,120 

41,410 

150,000 

50,500 

70,000 

25,000 

14,850 

29,400 

182,000 

119,700 

63,700 

78,000 

92,000 

141,000 

90,000 

90,000 

53,500 

228,000 


001 

00/ 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

001 

00/ 

001 

00 

00  J 

00 

00 

00 

00 

00 

00 

001 

00/ 

00 

001 

00 

00  \ 

00 

00  J 

00 

00 

00 

001 

00  \ 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 


Amortized  Value. 
$100,570  22 

70,474  32 

152,447  99 

199,032  21 
503,795  23 

208,897  09 

90,706  25 
95,867  87 
49,291  60 
11,150  40 
25,453  67 
40,105  74 

102,784  25 
118,313  76 
100,794  79 

16,119  17 
65,369  97 

98,942  11 

98,666  18 
990,596  18 
465,311  88 
248,889  30 
138,476  77 
101,126  69 

60,000  00 

1,201,220  64 

187,783  17 

95,177  12 
195,985  78 

270,896  00 

63,401  58 

105,402  55 

199,468  32 

182,134  21 

100,322  71 

99,729  18 

30,267  78 

200,000  00 

54,874  05 

112,990  69 


147,604  57 
51,340  49 
70,000  00 

69,659  03 

183,630  25 

119,970  50 

70,017  01 

97,935  41 

94,279  55 

157,390  65 

122,041  42 

90,000  00 

55,023  40 

280,074  16 
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Ch.,  Burl.  &  Q.  (III.  Div.)  1st  S^s,  1949, 
Chicago  City  1st  5?,  1927,      . 
Chicago,  Ham.  &  Western  1st  6s,  1927,  . 
Chic,  Mil.  &  St.  Paul  gen.  4s,  1989, 
Chic,  Mil.  &  St.  Paul  gen.  4is,  1989,       . 
Chicago  Rys.  adjust,  income  4s,  1927, 
Chicago  Rys.  Ist  5s,  1927,      . 
Chicago  Rys.  cons,  series  A  5s,  1927, 
Chicago  Rys.  cons,  series  B  5s,  1927, 
Chicago  Rys.  purchase  money  5s,  1927,  . 
Chic,  Rock  Island  &  Pac.  gen.  4s,  1988, 
Chic,  Rock  Island  &  Pac.  equip.  5s,  1918-21, 
Ch.,  St.  L.  &  N.  Orl.  equip.  5s,  1917,       . 
Ch.,  St.  L.  &  N.  Orl.  equip.  5s,  1918-19, 
Ch.,  St.  L.  &  N.  Orl.  equip.  5s,  1920,       . 
Ch.,  St.  L.  &  N.  Orl.  equip.  5s,  1921-22, 
Ch.,  St.  L.  &  N.  Orl.  equip.  5s,  1923-24, 
Chicago  Union  Station  Co.  lat  iis,  1963, 
Choctaw  &  Memphis  1st  5s,  1949, 
Choctaw,  Okla.  &  Gulf  gen.  5s,  1919,       . 
Cin.,  Indianapolis  &  Western  1st  5g,  1965, 
Cin.,  Ind.  &  West,  equip.  5s,  1918-21,     . 
Cin.,  Ind.  &  West,  equip.  5s,  1922-25,     . 
Cin.,  Lebanon  &  Nor.  1st  cons.  4s,  1942, 
Cin.,  N.  Orl.  &  T.  Pac.  equip.  4is,  1918-26, 
Citizens'  Street  1st  cons.  5s,  1933, 
Citizens'  Traction  Co.  1st  5s,  1942, 
City  &  Suburban  cons.  4s,  1930, 
CI.,  Cin.,  Ch.  &  St.  L.  equip.  5s,  1920-22, 
CI.,  Cin..  Ch.  &  St.  L.  equip.  5s,  1923-24, 
Cleve.,  Elyria  &  Western  1st  5s,  1920,     . 
Cleve.,  Lorain  &  Wheeling  gen.  5s,  1936, 
Cleveland  1st  5s,  1931, 
Cleveland  Short  Line  1st  4^3,  1961, 
Col.,  Buck.  L.  &  N.  Trac  Co.  1st  5s,  1921, 
Conn.  Ry.  &  Light.  Co.  1st  ref.  4Js,  1951, 
Connecting  1st  4s,  1951, 
Consolidated  Traction  Co.  5s,  1933, 
Danville,  Urbana  &  Champaign  5s,  1923, 
Davton  &  Michigan  ext.  cons.  4js,  1931, 
Delaware  River  R.R.  &  Br.  Co.  lat  4s,  1936, 
Denver  &  Rio  Grande  1st  cons.  4s,  1936, 
Detroit  &  Flint  1st  cons.  5s,  1921, 
Detroit  &  Toledo  Shore  Line  1st  4s,  1953, 
Detroit  United  1st  cons.  4js,  1932, 
Duquesne  Traction  Co.  1st  5s,  1930, 
East  McKeesport  Street  1st  5s,  1929, 
Easton  Cons.  Elec  Co.  coll.  trust  5s,  1949, 
Easton,  Palmer  &  Beth.  Street  1st  5s,  1919, 
El.  &  Peoples  Tr.  Co.  St.  tr.  cert.  4s, 
Elgin,  Joliet  &  Eastern  1st  5s,  1941, 
Elmira  &  Williamsport  ext.  conv.  4s,  1950, 
Erie  &  Pittsburgh  gen.  SJs,  1940,   . 
Erie  &  Jersey  1st  6s,  1955, 
Erie  (Pennsylvania  coll.)  4s,  1951,  . 
Erie  prior  lien  4s,  1996, 
Erie  equipment  4Js,  1917-21, 
Evansville  Electric  1st  4s,  1921,      . 
Federal  St.  &  PI.  Val.  Pass.  cons.  5s,  1942, 
Florida  Southern  1st  4s,  1945, 
Fort  Pitt  Traction  Co.  1st  5s,  1935, 
Ft.  W.  &  W.  Val.  Tr.  Co.  1st  cons.  5s,  1934, 
Ft.  W.,  Van  Wert  &  L.  Tr.  Co.  5s,  1930, 
Gal.,  Har.  &  S.  Ant.  (M.  &  P.  Ex.)  1st  5s,  1931 
Georgia  Ry.  &  Electric  Co.  1st  cons.  5s,  1932, 
Georgia  Ry.  &  Pwr.  Co.  1st  ref.  5s,  1954, 
Heston'lle,  Mant.  &  Fair't  Pass.  cons.  5s,  1924 
Hocking  Valley  equip,  tr.  5s,  1917, 
Hocking  Valley  equip,  tr.  5s,  1918-19, 
Hocking  Valley  equip,  tr.  5s,  1920, 
Illinois  Central  stk.  int.  ctfs.  4s,  1952, 
Illinois  Central  equip,  tr.  4  Is,  1917-23, 
Illinois  Central  1st  3^s,  1951, 
Illinois  Central  Trac.  Co.  1st  5s,  1933, 
Ind.,  Col.  &  East.  Trac.  Co.  gen.  ref.  5s,  1926, 
Indian.,  Col.  &  South.  Trac.  Co.  1st  5s,  1923, 
Indianapolis  North.  Trac.  Co.  1st  5s,  1932, 
Indianapolis  Trac.  &  Term.  Co.  1st  5s,  1933, 
Indianapolis  Union  gen.  ref.  5s,  1965, 
Interstate  car  tr.  5s,  1917-19. 
Jackson  Cons.  Trac  Co.  Ist  5s,  1934, 
Jacksonville  Elec  Co.  1st  Ss,  1927, 
Jamestown,  Franklin  &  Clearfield  Ist  4s,  1959, 
Jersey  City,  Hob.  &  Paterson  St.  1st  4s,  1949, 


Book  Value. 

$301,532  11 

190,750  00 

100,000  00 

231,092  10 

600,000  00 

57,556  38 

192,500  00 

45,000  00 

75,000  00 

185,850  00 

231,250  00 

192,302  55 


210,000  00  • 


99,937  50 

46,000  00 

100,000  00 

30,000  00 

100,000  00  I 

93,500  00 
141,000  00 
100,000  00 

97,500  00 
177,700  00 

244,851  25  I 

198,250  00 

100,000  00 

199,500  00 

190,500  00 

99,500  00 

195,000  00 

487,500  00 

200,000  00 

193,875  00 

200,000  00 

260,000  00 

155,000  00 

97,750  00 

72,600  00 

127,300  00 

75,000  00 

100,000  00 

75,000  00 

50,000  00 

75,000  00 

100,000  00 

45,000  00 

204,762  50 

200,000  00 

93,750  00 

181,530  56 

663,002  17 

89,000  00 

50,000  00 

78,637  50 

75,000  00 

78,305  00 

92,000  00 

100,000  00 

145,375  00 

183,000  00 

47,375  00 

77,733  50 

94,375  00 
159,699  96 
172,750  00 

97,000  00 
188,000  00 
200,000  00 

87,000  00 

96,500  00 
246,2.50  00 

92,070  00 
197,000  00 

45.000  00 
190,000  00 

79,750  00 


Rate. 

87 

99 

109 

94 

103 

41 

96 

87 

69 

60 

87 

100 

100 

101 

102 

103 

104 

100 

100 

100 

80 

100 

101 

92 

100 

100 

97 

87 

102 

103 

97 

108 

103 

101 

99 

102 

98 

103 

98 

96 

95 

81 

95 

82 

84 

100 

95 

100 

101 

86 

104 


110 

90 

85 

100 

95 

100 

91 

98 

63 

67 

102 

102 

92 

101 

100 

101 

102 

73 

100 

87 

95 

85 

99 

75 

96 

103 

100 

94 

96 

92 

79 


Market  Value. 

$307,110  00 

198,000  00 

109,000  00 

235,000  00 

515,000  00 

47,150  00 

192,000  00 

39,150  00 

51,750  00 

123,900  00 

217,500  00 

200,000  00 

20,000  00  1 

55,550  00 

45,900  00  \ 

51,500  00 

41,600  00  J 

100,000  00 

50,000  00 

100,000  00 

24,000  00 

44,000  00  \ 

50,560  00  J 

92,000  00 

141,000  00 

100,000  00 

97,000  00 

174,000  00 

153,000  00  1 

103,000  00  / 

194,000  00 

108,000  00 

206,000  00 

202,000  00 

99,000  00 

204,000  00 

490,000  00 

206,000  00 

196,000  00 

192,000  00 

247,000  00 

162,000  00 

95,000  00 

65,600  00 

126,000  00 

75,000  00 

95,000  00 

75,000  00 

50,500  00 

64,500  00 

104,000  00 

44,100  00 

189,200  00 

220,000  00 

90,000  00 

170,000  00 

674,000  00 

95,000  00 

50,000  00 

77,350  00 

73,500  00 

63,000  00 

67,000  00 

102,000  00 

153,000  00 

184,000  00 

50,500  00 

20,000  00 

40,400  00 

20,400  00 

73,000  00 

162,000  00 

174,000  00 

95,000  00 

170,000  00 

198,000  00 

75,000  00 

96,000  00 

257,500  00 

93,000  00 

188,000  00 

48,000  00 

184,000  00 

79,000  00 


Amortized  Value. 

$301,532  11 

193,993  55 

108,944  86 

231,292  OS 

515,345  97 

47,150  00 

195,055  31 

43,108  41 

51,750  00 

123,900  00 

234,452  65 

195,964  44 


210,000  00 


100,000  00 
50,885  06 

101,124  67 
30,000  00 

100,000  00 

93,862  57 
141,000  00 
103,629  91 

97,894  10 
182,268  85 

245,565  77 

199,481  94 
103,019  29 
199,597  95 
190,792  37 

99,787  98' 
195,568  90 
488,148  92 
207,975  50 
196,879  26 
201,241  22 
266,033  19 
155,015  08 

99,193  77 

73,301  18 
144,450  45 

76,852  91 
103,665  37 

78.209  34 
50,235  83 
75,000  00 

101,985  16 

45,621  44 

207,305  29 

208,995  00 

94,488  94 

181,998  54 

669,398  80 

95,922  51 

57,916  61 

79,427  34 

79,250  46 

82,017  23 

94,278  64 

106,109  48 

146,596  62 

183,.581  52 

48,950  08 

79,083  35 

95,819  02 
160,879  60 
172,830  78 

97,657  89 
192,776  54 
200,207  71 

90,280  45 

97.210  85 
246,417  33 

92,792  06 
197,731  75 

46,592  23 
190,475  84 

82,148  24 


224 


THE   PENN  MUTUAL   LIFE   INSURANCE   CO. 


Kansas  City,  Ft.  Scott  &  Mem.  ref.  4s,  1936, 
Kansas  City  Railways  1st  os,  1944, 
Kansas  City  Railways  2d  5s,  1944, 
Kansas  City  Railways  notes,  SjS,  1918,  . 
Kings  County  Elevated  1st  4s,  1949, 
Knoxville  Ry.  &  Lt.  Co.  cons.  5s,  1945, 
Lake  Erie  &  Western  1st  5s,  1937, 
Lake  Shore  &  Mich.  South.  4s,  1928, 
Lake  Shore  &  Mich.  South.  3is,  1997,     . 
Lake  Shore  Electric  1st  cons.  5s,  1923,     . 
Lehigh  &  Hudson  River  gen.  5s,  1920,     . 
Lehigh  &  New  England  equip,  tr.  4^s,  1917-24 
Lehigh  Valley  gen.  cons.  4s,  2003, 
Lehigh  Valley  cons.  4is,  1923, 
Lehigh  Valley  Transit  Co.  1st  4s,  1935,  . 
Lehigh  Valley  Transit  Co.  1st  5s,  1935,  . 
Lindell  1st  ext.  4is,  1921,     . 
Market  Street  Elev.  Passenger  1st  4s,  1955, 
Market  St.  Elev.  Pass,  equip,  tr.  5s,  1917-20 
Mason  City  &  Ft.  Dodge  1st  4s,  1955,     . 
Middlesex  &  Somerset  Trac.  Co.  1st  5s,  1950 
Midland  Valley  adj.  series  A  5s,  1953,     . 
Midland  Valley  adj.  series  B  5s,  1953,     . 
Alilwaukee  Elec.  Rv.  &  Lt.  Co.  cons.  5s,  1926, 
Minn.  Street  &  St.  Paul  City  cons.  5s,  1928, 
Missouri,  Kansas  &  Oklahoma  1st  5s,  1942, 
Missouri,  Kan.  &  Tex.  (St.  L.  Div.)  1st  4s,  2001 
Missouri,  Kan.  &  Tex.  1st  ref.  4s,  2004,      . 
Missouri  Pacific  1st  cons.  6s,  1920, 
'Missouri  Pacific  tr.  5s,  1917, 
Morris  &  Essex  1st  ref.  3|s,  2000,  . 
Mt.  Washington  Street  1st  5s,  1933, 
Nassau  Electric  cons.  4s,  1951, 
Newark  Passenger  1st  cons.  5s,  1930, 
New  Orleans  Terminal  Co.  1st  4s,  1953, 
New  York  &  Erie  ext.  2d  5s,  1919, 
New  York  &  Erie  ext.  3d  4^3,  1923, 
New  York  &  Erie  ext.  4th  5s,  1920, 
New  York  &  Putnam  1st  cons.  4s,  1993, 
New  York  Central.  &  Hud.  Riv.  3^s,  1997, 
New  York  Central  Lines  equip,  tr.  4  js,  1918, 
New  York,  Chic.  &  St.  Louis  1st  4s,  1937, 
New  York  Connecting  1st  4is,  1953, 
New  York,  N.  H.  &  H.  equip,  tr.  4is,  1917-25 
New  York  Rys.  adj.  income  5s,  1942, 
New  York  Rys.  1st  r.  e.  &  ref.  4s,  1942,  . 
New  York  Short  Line  1st  4s,  1957, 
New  York  State  Rys.  1st  cons.  4|s,  1962, 
New  York,  Westchester  &  Boston  1st  4§s,  1946 
Norfolk  &  Western  1st  cons.  4s,  1996,      . 
Norf.  &  W^est.  &  Poca.  C.  &  C.  Co.  1st  4s,  1941 
Norfolk  &  Western  1st  lien  gen.  4s,  1944, 
Norfolk  &  Western  Ry.  equip,  tr.  4^s,  1918-20 
Norfolk  Ry.  &  Lt.  Co.  1st  cons.  5s,  1949, 
Norfolk  Southern  equip,  tr.  5s,  1917-19, 
Norfolk  Southern  equip,  tr.  5s,  1920-24, 
Norfolk  Central  2d  gen.  5s,  1926,    . 
Northern  Ohio  Trac.  Co.  1st  cons.  5s,  1919, 
North.  Pacific  gen.  lien  ry.  &  1.  gr.  3s,  2047, 
North.  Pacific  pr.  lien  ry.  &  1.  gr.  4s,  1997, 
North.  Pacific  (St.  P.-Dul.  Div.)  4s,  1996, 
Ogdensburg  &  Lake  Champlain  1st  4s,  1948, 
Ohio  Connecting  1st  4s,  1943, 
Om.  &  Coun.  Bluffs  St.  1st  cons.  5s,  1928, 
Oregon  &  CaHfornia  1st  5s,  1927,    . 
Pacific  of  Missouri  1st  ext.  4s,  1938, 
Penn.  &  N.  Y.  Canal  &  R.R.  Co.  cons,  os,  1939, 
Penn.  &  N.  Y.  Canal  &  R.R.  Co.  cons.  4s,  1939, 
Pennsylvania  Co.  tr.  ctfs.  3is,  1937, 
Pennsylvania  gen.  fr.  equip,  tr.  4s,  1917-19, 
Pennsylvania  gen.  fr.  equip,  tr.  4s,  1920-22, 
Pennsylvania  gen.  fr.  equip,  tr.  4is,  1917-18, 
Pennsylvania  gen.  fr.  equip,  tr.  4^s,  1919-21, 
Pennsj'lvania  gen.  fr.  equip,  tr.  4^s,  1922-23, 
Pennsvlvania  cons.  4s,  1948, 
People's  Lt.,  Pwr.  &  Ry.  Co.  1st  6s,  1917, 
People's  Passenger  stk.  tr.  ctfs.  4s,  1943, 
People's  Passenger  ext.  cons.  4s,  1962, 
People's  Passenger  2d  ext.  4s,  1961, 
People's  St.  of  Luzerne  Co.,  Pa.,  gen.  6s,  1921, 
People's  St.  of  Luzerne  Co.,  Pa.,  1st  6s,  1918, 
Pere  Marquette  cons.  4s,  1951, 
Pere  Marquette  ref.  4s,  1955, 
Philadelphia  &  Bait.  Central  1st  4s,  1951, 


Book  Value. 

.S126,755  00 

172,600  00 

37,500  00 

98,000  00 

92,500  00 

90,000  00 

100,000  00 

199,750  00 

1,117,697  95 

97,500  00 

250,000  00 

.542,489  01 

343,000  00 

50,000  00 

84,500  00 

100,000  00 

87,750  00 

198,000  00 

71,000  00 

147,000  00 

94,500  00 

28,840  00 

3,420  00 

50,000  00 

100,000  00 

198,250  00 

32,000  00 

89,000  00 

63,785  63 

100,000  00 

208,750  00 

100,000  00 

172.165  00 
128,000  00 
189,500  00 

63,000  00 

2,958  75 

32,000  00 

181.166  67 
206,875  00 

99,968  75 
200,000  00 
235,625  00 
280,000  00 
122,377  46 

73,272  54 
300,000  00 
452,500  00 

48,125  00 
320,564  26 

93,750  00 

96,500  00 
249,687  50 

92,000  00 

73,325  45  i 

105,000  00 
200,000  00 

63,462  26 
187,000  00 

50,000  00 

50,000  00 
100,000  00 
194,500  00 

52,963  61 
130,749  22 
100,000  00 
100,000  00 
237,000  00 

195,975  66] 

169,865  47  ] 

1,473,9.55  00 

55,000  00 

149,655  00 

238,620  00 

279,300  00 

20,000  00 

25,000  00 

55,000  00 

20,000  00 

92,875  00 


Rate. 

77 

98 

85 

101 

85 

107 

99 

96 

87 

90 

102 

100 

91 

102 

90 

104 

99 

98 

100 

57 

96 

30 

15 

103 

102 

85 

37 

67 

104 

99 

87 

100 

74 

105 

72 

102 

101 

102 

92 

86 

100 

94 

99 

100 

49 

72 

95 

88 

74 

94 

91 

92 

101 

100 

100 

99 

106 

100 

67 

95 

92 

75 

96 

96 

102 

93 

110 

97 

87 

100 

99 

100 

101 

102 

100 

100 

87 

97 

97 

103 

102 

63 

50 

94 


Market  Value. 

$115,500  00 

173,950  00 

31,875  00 

101,000  00 

85,000  00 

107,000  00 

99,000  00 

192,000  00 

1,087,.500  00 

90,000  00 

255,000  00 

545,000  00 

318,500  00 

51,000  00 

90,000  00 

104,000  00 

89,100  00 

196,000  00 

71,000  00 

111,720  00 

96,000  00 

26,640  00 

6,315  00 

51,500  00 

102,000  00 

170,000  00 

18,.500  00 

67,000  00 

66,560  00 

99,000  00 

217,.500  00 

100,000  00 

148,000  00 

134,400  00 

144,000  00 

64,260  00 

3,030  00 

32,640  00 

184,000  00 

215,000  00 

100,000  00 

188,000  00 

247,500  00 

280,000  00 

108,243  94 

64,866  96 

285,000  00 

440,000  00 

37,000  00 

329,000  00 

91,000  00 

92,000  00 

252,.500  00 

100,000  00 

30,000  00"! 

44,550  00  J 

116,600  00 

200,000  00 

67,000  00 

190,000  00 

46,000  00 

37,500  00 

96,000  00 

192,000  00 

54,060  00" 

139,500  00 

110,000  00 

97,000  00 

206,190  00 

125,000  00  \ 

74,250  00  j 

50,000  00  1 

75,750  00  I- 

51,000  00  J 

1,500,000  00 

55,000  00 

130,500  00 

238,620  00 

276,450  00 

20,600  00 

25,500  00 

63,000  00 

50,000  00 

94,000  00 


Amortized  Value. 

8132,000  10 

172,600  00 

37,500  00 

98,592  47 

93,438  72 

90,824  97 

110,752  72 

199,815  11 

1,119,065  43 

98,879  13 

253,602  32 

543,689  08 

343,347  23 

50,832  20 

86,641  38 

100,609  54 

88,842  07 

198,061  82 

71,000  00 

111,720  00 

94,899  84 

26,640  00 

6,315  00 

51,696  36 

100,000  00 

170,000  00 

18,500  00 

67,000  00 

64,718  32 

99,000  00 

209,116  51 

100,664  96 

175,125  87 

135,755  38 

190,414  02 

63,586  09 

2,966  52 

32,326  45 

181,259  30 

206,897  56 

99,995  20 

200,000  00 

235,899  53 

280,000  00 

108,243  94 

74,514  25 

305,484  65 

453,545  91 

48,258  02 

320,951  04 

94,999  85 

97,074  23 

249,853  29 

92,582  60 

73,859  55 

107,893  12 
200,185  94 

63,475  79 
187,054  89 

50,000  00 

50,000  00 
103,164  01 
196,516  88 

52,980  70 
131,631  00 
111,647  60 
100,735  64 
239,441  66 

198,806  04 

172,500  18 

1,477,583  69 

55,000  00 

149,758  74 

238,988  19 

279,761  78 

21,192  41 

25,528  37 

63,000  00 

50,000  00 

93,073  62 
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Philadelphia  &  Erie  5s,  1920, 
Philadelphia  &  Erie  gen.  4s,  1920, 
Philadelphia  &  Reading  cons.  ext.  4s,  1937, 
Philadelphia  &  Reading  imp.  ext.  4s,  1947, 
Philadelphia,  Bait.  &  Wash.  1st  4s,  1943, 
Philadelphia  Co.  cons.  coll.  tr.  5s,  1951, 
Phila.  Rap.  Trans.  Co.  equip,  tr.  5s,  1918-20, 
Phila.,  Wilmington  &  Baltimore  4s,  1926, 
Pittsburgh  &  Charleroi  St.  1st  5s,  1932, 
Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4Js,  1940, 
Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4is,  1942, 
Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  48,  1945, 
Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4s,  1957, 
Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4^s,  1963, 
Pitts.,  McKees.  &  Connells.  1st  cons.  5s,  1931 
Pitts.,  McKees.  &  Greensburg  1st  5s,  1931, 
Pitts.,  Shenango  &  L.  Erie  1st  5s,  1940, 
Pitts.,  Youngst'n  &  Ashta.  1st  gen.  4s,  1948, 
Portland  1st  ref.  5s,  1930, 
Public  Service  Newark  Term.  1st  5s,  1955, 
R.  Co.  &  Ph.  &  Read.  C.  &  I.  Co.  gen.  4s,  1997 
Rio  Grande  Western  1st  tr.  4s,  1939, 
Rio  Grande  Western  1st  cons.  4s,  1949,  . 
Rockford  &  Interurban  Ist  5s,  1922, 
Roxbor.,  Ches.  Hill  &  Norrist'n  1st  Ss,  1926, 
Rutland-Canadian  1st  4s,  1949, 
St.  Joseph  Ry.,  Lt.,  Ht.  &  Pwr.  Co.  1st  5s,  1937 
St.  Louis  &  San  Francisco  ref.  4s,  1951,   . 
St.  L.,  I.  M.  &  So.  gen.  cons.  ry.  &  1.  gr.  5s,  1931 
St.  Louis,  Ir.  Mt.  &  So.  unif.  &  ref.  4s,  1929, 
St.  L.,  Ir.  Mt.  &  So.  (R.  &  G.  Div.)  1st  4s,  1933 
St.  Louis  Merch.  Bridge  Co.  Ist  6s,  1929, 
St.  Louis-San  Francisco  pr.  lien  4s,  1950, 
St.  L.  Term.  Cup.  Sta.  &  Prop.  Co.  1st  4is,  1917 
Saginaw  Valley  Trac.  Co.  1st  5s,  1920,    . 
San  Antonio  &  Aransas  Pass  1st  48,  1943, 
Schuylkill  River  E.  Side  1st  4s,  1925,      . 
Scranton  1st  cons.  5s,  1932,    .  . 

Seaboard  Air  Line  (Atl.-Birm.)  1st  4s,  1933, 
Seaboard  &  Roanoke  1st  5s,  1926, 
Second  Ave.  Trac.  Co.  1st  5s,  1934, 
Second  Ave.  1st  cons.  5s,  1948, 
Southern  Boulevard  1st  5s,  1945,    . 
Southern  Indiana  1st  4s,  1951, 
Southern  Pacific  Co.  (Cen.  Pac.  coll.)  4s,  1949 
South.  Pacific  Co.  (S.  Fran.  Term.)  1st  4s,  1950, 
Southern  1st  cons.  5s,  1994,   ... 
Southern  (Mem.  Div.)  1st  5s,  1996, 
Southern  equip,  tr.  4Js,  1917-23,    . 
Southern  equip,  tr.  5s,  1918-19, 
Southern  equip,  tr.  5s,  1920, 

Steinway  1st  6s,  1922 

Sunbury  &  Lewistown  1st  4s,  1936, 

T.  Haute,  Indian.  &  E.  Trac.  Co.  1st  ref  .5s,  1945 

Texas  &  Oklahoma  5s,  1943, 

Texas  &  Pac.  (La.  Div.  Br.  Lines)  1st  5s,  1931 

Thirteenth  &  Fifteenth  Sts.  Pass.  5s,  1934, 

Toledo  &  Ohio  Central  Extension  3s,  1938, 

Toledo,  Fremont  &  Norwalk  1st  5s,  1920, 

Toledo,  Walhond.  Val.  &  Ohio  1st  4a,  1942, 

Topeka  1st  5s,  1930 

Tri-City  Ry.  &  Lt.  Co.  coll.  tr.  1st  lien  5s,  1923 
Union  Elevated  1st  5s,  1945, 
Union  Pacific  1st  R.R.  &  1.  gr.  4s,  1947,  . 
Union  Passenger  1st  ext.  4s,  1961, 
Union  Trac.  Co.,  Ind.,  gen.  5s,  1919, 
Union  Trac.  Co.,  Phila.,  coll.  tr.  4s,  1952, 
United  Rys.  &  El.  Co.,  Bait.,  1st  cons.  4s,  1949 
United  Rys.,  St.  Louis,  1st  gen.  4s,  1934, 
United  Trac.  Co.,  Pittsburgh,  gen.  5s,  1997, 
Vicksburg,  Shreve.  &  Pac.  ext.  pr.  lien  5s,  1940 

Virginian  1st  Ss,  1962 

Wabash  (Des  Moines  Div.)  1st  4s,  1939, 

Wash.,  Alexandria  &  Mt.  Vernon  Ist  5s,  1955 

Western  Pennsylvania  cons.  4s,  1928, 

West  Liberty  Street  1st  5s,  1930,    . 

West  Philadelphia  Pass.  1st  ext.  3^8,  1956, 

Wilkes-Barre  &  East.  1st  5s,  1942, 

Wilkinsburg  &  E.  Pitts.  St.  1st  5s,  1929, 

Wilm.  &  Chester  Trac.  Co.  coll.  tr.  5s,  1918, 

Wilmington  &  North,  stk.  tr.  ctfs.  4s, 

Wis.  Cent.  (M.  &  S.  E.  Div.)  p.  m.  4s,  1951, 

Zanesville  Ry.,  L.  &  P.Co.  1st  cons.ext.5s,  1924 


Book  Value. 
$25,000  00 
500,000  00 
164,906  25 
223,518  75 
1,000,000  00 
180,000  00 

247.708  85 
82,000  00 

100,000  00 

25,000  00 

73,750  00 

100,000  00 

99,000  00 

99,750  00 

100,000  00 

55,230  00 

100,000  00 

384,375  00 

192,000  00 

235,000  00 

965,730  00 

46,000  00 

135,000  00 

237,035  00 

50,000  00 

100,000  00 

100,000  00 

29,250  00 

100,000  00 

179,375  00 

91,500  00 

75,000  00 

45,000  00 

124,568  75 

97,750  00 

42,750  00 

97,500  00 

50,000  00 

121,450  00 

100,000  00 

49,250  00 

20,000  00 

69,750  00 

187,000  00 

91,750  00 

310,875  00 

195,515  00 

119,344  44 

494,863  72 

I  190,608  79 1 

50,000  00 

110.709  45 
188,000  00 

80,000  00 

150,000  00 

50,000  00 

25,169  72 

200,000  00 

57,150  00 

98,000  00 

135,650  00 

100,000  00 

241,250  00 

494,406  00 

199,000  00 

100,000  00 

98,250  00 

85,663  50 

49,837  50 

100,000  00 

98,750  00 

97,000  00 

196,500  00 

79,222  50 

200,000  00 

114,080  00 

100,000  00 

100,000  00 

200,000  00 

98,500  00 

43,725  00 

195,680  00 


Rate. 

103 

100 

98 

99 

100 

91 

100 

100 

97 

103 

103 

97 

97 

103 

102 

70 

109 

97 

89 

100 

95 

79 

69 

93 

99 

75 

100 

77 

102 

84 

81 

108 

69 

100 

99 

65 

98 

99 

87 

103 

97 

4 

92 

67 

86 

86 

102 

100 

100 

101 

102 

102 

95 

93 

50 

88 

103 

12 

100 

93 

99 

101 

65 

99 

97 

95 

84 

84 

60 

70 

101 

99 

83 

83 

99 

96 

84 

81 

97 

100 

91 

86 

97 


Market  Value. 

$25,750  00 

500,000  00 

162,680  00 

222,750  00 

1,000,000  00 

182,000  00 

250,000  00 

82,000  00 

97,000  00 

25,750  00 

77,250  00 

97,000  00 

97,000  00 

103,000  00 

102,000  00 

42,000  00 

109,000  00 

388,000  00 

178,000  00 

250,000  00 

950,000  00 

39,500  00 

103,500  00 

232,500  00 

49,500  00 

75,000  00 

100,000  00 

30,030  00 

102,000  00 

168,000  00 

81,000  00 

81,000  00 

43,125  00 

125,000  00 

99,000  00 

32,500  00 

98,000  00 

49,500  00 

121,800  00 

103,000  00 

48,500  00 

4,000  00 

69,000  00 

134,000  00 

86,000  00 

301,000  00 

204,000  00 

120,000  00 

499,000  00 

151,500  00  \ 

51,000  00  / 

51,000  00 

114,000  00 

186,000  00 

50,000  00 

132,000  00 

51,500  00 

15,000  00 

200,000  00 

55,800  00 

99,000  00 

151,500  00 

65,000  00 

247,500  00 

484,418  00 

190,000  00 

84,000  00 

84,000  00 

60,000  00 

35,000  00 

101,000  00 

99,000  00 

83,000  00 

166,000  00 

79,200  00 

192,000  00 

104,160  00 

81,000  00 

97,000  00 

200,000  00 

91,000  00 

43,000  00 

194,000  00 


Amortized  Value. 

$26,074  57 

500,161  83 

165,316  98 

225,000  00 

1,006,573  95 

208,474  55 

249,191  19 

82,308  01 

102,371  73 

26,666  29 

75,836  11 

102,422  44 

99,005  59 

99,806  04 

102,638  42 

42,000  00 

110,828  07 

385,437  56 

194,170  15 

235,409  86 

967,458  31 

46,957  55 

142,691  28 

240,341  11 

52,686  68 

100,000  00 

100,174  73 

30,030  00 

107,954  63 

186,519  52 

94,039  71 

75,000  00 

45,000  00 

124,938  91 

99,437  10 

44,162  26 

98,733  91 

50,711  62 

121,522  44 

101,740  61 

49,533  13 

4,000  00 

83,050  61 

188.297  27 
92,784  33 

312,417  29 
195,780  95 

119.298  08 
498,353  49 

195,469  24 

51,916  39 

111,000  03 

188,946  80 

50,000  00 

156,932  99 

55,340  53 

15,000  00 

200,275  63 

57,150  00 

98,405  27 

143,255  74 

106,842  39 

241,446  05 

494,890  44 

199,814  27 

101,719  61 

98,574  05 

60,000  00 

49,805  18 

100,000  00 

98,762  02 

97,849  71 

196,652  20 

79,348  47 

216,789  39 

114,778  32 

100,000  00 

106,278  59 

201,080  51 

100,000  00 

44,453  01 

197,045  92 
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Miscellaneoiis  Bonds. 
Akron  Gas  Co.  1st  5s,  1947,  . 
Arcade  Real  Estate  Co.  1st  5s,  1924, 
Atlantic  City  Elec.  Co.  lat  ref.  5s,  1938, 
Bessemer  Coal  &  Coke  Co.  1st  63,  1924-26, 
Cons.  Gas  Co.,  Pittsburgh,  1st  5s,  1948, 
Cons.  G.,  El.  L.  &  P.  Co.,  Bait.,  gen.  4Js,  1935 
De  Bardeleben  Coal  Co.,  Inc.,  1st  6s,  1921-34 
Edison  El.  lUg.  Co.,  Brook.,  1st  cons.  43,  1939 
Edison  El.  Illg.  Co.,  Lancaster,  1st  5s,  1925, 
Equitable  Gas  Lt.  Co.,  N.  Y.,  1st  cons.  5s,  1932 
Equitable  Illg.  Gas  Lt.  Co.,  Phila.,  1st  5s,  1928 
Gas  Lt.  Co.,  Augusta,  Ga.,  1st  5s,  1935, 
Gas  Lt.  Co.,  Augusta,  Ga.,  1st  5s,  1936, 
Hudson  County  Gas  Co.  1st  5s,  1949,      . 
Illinois  Midland  Coal  Co.  1st  5^s,  1917-25, 
Kansas  City  Lt.  &  Pwr.  Co.  1st  5s,  1944, 
Kelly  Estate,  Eugene,  5s,  1915, 
Kingsland  Estate,  Daniel  C,  5s,  1923,    . 
Laclede  Gas  Lt.  Co.  ref.  &  ext.  5s,  1934, 
Latrobe-Connells'lle  C.  &  C.  Co.  1st  6s,  1931 
Lehigh  &  Wilkes-Barre  Coal  Co.  cons.  4s,  1920 
Lehigh  &  Wilkes-Barre  Coal  Co.  cons.  4s,  1925 
Lehigh  Coal  &  Nav.  Co.  coll.  tr.  4Js,  1921, 
Lehigh  Coal  &  Nav.  Co.  cons.  4Js,  1954, 
Mather  Hum.  S.  Trans.  Co.  notes,  5s,  1918-20 
Merion  &  Radnor  G.  &  Elec.  Co.  1st  5s,  1954 
Middletown  Gas  Lt.  Co.  1st  5s,  1920,      . 
Minneapolis  Gas  Lt.  Co.  1st  gen.  5s,  1930, 
Newark  Cons.  Gas  Co.  cons.  5s,  1948, 
New  York  Interurban  Wtr.  Co.  1st  5s,  1931, 
Omaha  Gas  Co.  1st  cons.  5s,  1917, 
Penn  Cent.  Lt.  &  Pwr.  Co.  1st  ref.  5s,  1950, 
Penn  Mary  Coal  Co.  1st  5s,  1939, 
Pennsylvania  Coal  &  Coke  Co.  1st  5s,  1932, 
Pennsylvania  Steel  Co.  5s,  1932,     . 
Peoria  Gas  &  Elec.  Co.  1st  5s,  1923, 
Philadelphia  Elec.  Co.  tr.  ctfs.  5s, 
Potomac  Elec.  Pwr.  Co.  Ist  5s,  1929, 
Quincy  Gas  &  Elec.  Co.  1st  5s,  1929, 
Red  Jacket  Cons.  C.  &  C.  Co.  cons.  5s,  1944, 
Savannah  Gas  Co.  1st  5s,  1923, 
Spring  Brook  Wtr.  Supplv  Co.  1st  5s,  1926, 
Stewart  Estate,  Ferdinand  C,  4s,  1944, 
Tacoma  Gas  &  Elec.  Lt.  Co.  1st  5s,  1926, 
Union  League,  Phila.,  1st  4.4s,  1939, 
Union  Steel  Co.  1st  coll.  tr.  5s,  1952, 
United  Gas  &  Elec.  Co.  1st  5s,  1932, 
"Wanamaker,  John,  1st  5s,  1920-23, 
Watkins,  Thomas  H.,  1st  5s,  1924, 
Webster  Coal  &  Coke  Co.  1st  cons.  5s,  1944, 
Westchester  Ltg.  Co.  1st  5s,  1950, 

Total  bonds,  .... 

Railroad  Stocks. 
700  shares  Cleveland  &  Pittsburgh, 
684       "       Chic.  Cy.  &  Conn'g  coll.  tr.,  pref., 
350      "      Chic.  Cy.  &  Conn'g  coll.  tr.,  com., 
600       "       Cin.,  Ind.  &  West.,  pref.,     . 
600      "       Cin.,  Ind.  &  West.,  com.,     . 
100      "      Frankford  &  Southwark  Pass'r,    . 

1,000      "      Grand  Rapids  &  Indiana,    . 

1,431J     "       Midland  Valley,  pref., 
750      "       P^re  Marq.  Reorg.,  prior  pref.,     . 

1,500      "       P^re  Marq.  Reorg.,  com.,     . 

1,000      "      Philadelphia  Traction  Co.,  . 
250      "      Pitts.,  Ft.  Wayne  &  Chicago, 
Bank  Stocks. 
76  shares  Bk.  of  No.  America,  Phila., 

Total  stocks,  .         .         .         .         . 


Book  Value. 
$45,000  00 
300,000  00 
104,875  00 
100,000  00 

90,000  00 
185,000  00 
119,400  00 

97,375  00 
125,000  00 
100,000  00 

53,000  00 

88,500  00- 

100,000  00 

48,451  36 

57,900  00 

20,000  00 

5,380  16 

■    98,000  00 

144,000  00 

294,399  00' 

200,000  00 

593,500  00 

78,489  68 

100,000  00 

35,000  00 

200,000  00 

48,500  00 

100,000  00 

95,000  00 

192,000  00 

118,000  00 

96,000  00 

81,000  00 

99,000  00 

99,519  20 

99,500  00 

50,000  00 

92,500  00 

116,000  00 

50,000  00 

150,000  00 

196,000  00 

576,000  00 

100,000  00 

99,500  00 

750,000  00 

31,000  00 

46,835  00 

200,000  00 


Rate. 

65 
100 

98 
100 

31 

93 
100 

90 
103 
103 
107 

92 

91 
103 
100 

98 
100 
100 
102 
101 

99 

98 
101 
103 
100 
104 
100 
101 
104 

80 

99 
102 

99 
100 
102 
101 
106 
105 

98 

93 
104 
103 
100 
100 

95 
107 
102 
100 
100 

96 
106 


§62,231,200  68 

Book  Value. 

$64,750  00 

30,880  00 

,  10,500  00 

60,000  00 

15,000  00 

42,158  00 

5,000  00 


Market  Value. 

$32,500  00 

300,000  00 

122,500  00 

100,000  00 

46,500  00 

186,000  00 

120,000  00 

90,000  00 

128,750  00 

103,000  00 

56,710  00 

23,000  00 

68,250  00 

103,000  00 

50,000  00 

58,800  00 

20,000  00 

5,401  00 

102,000  00 

145,440  00 

198,000  00 

98,000  00 

202,000  00 

618,000  00 

80,000  00 

104,000  00 

35,000  00 

202,000  00 

52,000  00 

80,000  00 

99,000  00 

204,000  00 

116,820  00 

100,000  00 

82,620  00 

101,000  00 

106,000  00 

105,000  00 

49,000  00 

93,000  00 

120,640  00 

51,500  00 

150,000  00 

200,000  00 

547,200  00 

107,000  00 

102,000  00 

750,000  00 

31,000  00 

48,000  00 

212,000  00 


Amortized  Value. 

$32,500  00 

300,000  00 

109,315  32 

100,000  00 

46,500  00 

185,016  81 

119,474  30 

98,132  90 

125,572  72 

110,806  87 

53,716  72 

[    90,330  25 

100,321  73 
49,072  91 
57,914  54 
20,000  00 
5,401  00 
98,523  65 

144,000  00 

[    297,191  87 

200,787  77 

599,569  71 

79,111  28 

104,350  88 

35,107  55 

201,000  94 

50,965  61 

101,041  44 

99,606  27 

192,479  70 

118,000  00 

97,061  33 

83,500  32 

99,539  67 

99,529  87 

99,634  14 

50,750  93 

93,355  71 

116,783  97 

51,492  86 

150,000  00 

196,468  22 

576,000  00 

104,958  81 

99,679  73 

750,000  00 

31,000  00 

46,964  29 

202,295  35 


$61,603,457  90  $62,559,249  28 


Rate. 

169 

34 

5 

15 

8 

721 

37 


\   13,125  00/  37 

95,980  37  164 

46,250  00  160 

10,168  00  258 


Grand  total. 


$393,811  37 
.  $62,625,012  05 


Market  Value. 

$59,150  00 

19,856  00 

1,750  00 

9,000  00 

4,800  00 

36,050  00 

37,000  00 

54,750  00 
55,500  00 
82,000  00 
40,000  00 

19,608  00 
$419,464  00 


Market  Value. 

$59,150  00 

19,856  00 

1,750  00 

9,000  00 

4,800  00 

36,050  00 

37,000  00 

54,750  00 
55,500  00 
82,000  00 
40,000  00 

19,608  00 
$419,464  00 


$62,022,921  90  $62,978,713  28 
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PHCENIX   MUTUAL   LIFE   INSURANCE   COMPANY, 
HARTFORD,  CONN. 

Incorporated  May,  1851.    Commenced  business  May,  1851. 

John  M.  Holcombe,  President.  Silas  H.  Cornwell,  Secretary. 

Income. 
First  year's  premiums,  less  $29,353.63  for  reinsurance,        .         .     $777,032  08 
Surrender  values  applied  to  pay  first  year's  premiums,        .         .         17,327  12 


Total  first  year's  premiums  on  original  policies,  .         .         .     $794,359  20 
Dividends  applied  to  purchase  paid-up  additions,       .         .         .       137,461  78 
Surrender  values  applied  for  paid-up  insurance,  .         .         .       101,410  00 

Consideration  for  life  annuities,        ......         68,174  60 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,   18,896  00 

Total  new  premiums,        ....      $1,120,301  58 
Renewal  premiums,  less  $51,217.41  for  reinsurance,    .         .         .    4,523,437  86 
Dividends  applied  to  pay  renewal  premiums,     ....       580,387  73 
Dividends  applied  to  shorten  endowment  or  premium  paying 

period, 3,868  00 

Surrender  values  applied  to  pay  renewal  premiums,  .         .         .         46,435  43 

Total  renewal  premiums,  .         .         .      $5,154,129  02 

Extra  premiums  for  disability  benefits,     .         .  5,611  00 


Total  premium  income, $6,280,041  60 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,     .........  69,401  05 

Dividends  left  with  company  to  accumulate,     ....       269,729  01 

Interest  on  mortgages, $1,377,581  92 

on  bonds  and  dividends  on  stocks,        .  335,017  60 

on  premium  notes  and  policy  loans,      .  292,810  05 

on  bank  deposits,       ....  29,054  65 

on  other  debts,  ....  919  91 

Discount  on  claims  paid  in  advance,         .         .  2,032  76 

Rent,  including  $20,000  for  occupancy  of  o^ti 

buildings, 43,840  51    2,081,257  40 


Agents'  balances  previously  charged  off,  .....  8,071  06 

Profit  on  sale  or  maturity  of  bonds,  $7,253;  stocks,  $13,461.44,  20,714  44 
Increase  by  adjustment  in  book  value  of  bonds,  $4,996.80;  stocks, 

$23,063, 28,059  80 

Guarantee  of  mortgage  loans,           ......  369  50 

Mortgage  loan  commissions,    .......  19,753  88 

Reinsurance  reserve  deposited  with  the  company,      .         .         .  24,745  83 


Total  income, $8,802,143  57 

Ledger  assets  Dec.  31,  1915, 38,834,152  98 


Total, $47,636,296  55 
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DiSBUESEMENTS. 

Death  claims  and  additions,    ....      $1,723,084  64 
Matured  endowments  and  additions,         .         .  998,275  97 


Annuities  involving  life  contingencies, 

Surrender  values  paid  in  cash,  .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance. 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
appHed  to  shorten  endowment  or  premium  paying 
period,        ...... 

applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  policy  holders,  .... 

Investigation  and  settlement  of  policy  claims,   . 
Supplementary  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered,     . 
Commissions  to  agents:     new  pohcies,  $347,732.30;  renewals 

$289,158.64;  annuities,  $2,623.51, 
Commuted  renewal  commissions,     .... 

Agency  supervision,  traveling  and  other  agency  expenses. 
Salaries  and  allowances  for  agencies  and  branch  offices, 
Medical  examiners'  fees,  $56,354.54,  and  inspections,  $11,937.68 
Salaries  of  officers  and  home  office  employees. 
Rent,    .         .         .         ... 

Advertising,  printing,  postage,  etc., 
Legal  expenses,      ..... 

Furniture  and  fixtures,   .... 

Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate,       .... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees,    . 

All  other  licenses,  fees  and  taxes, 

Loss  on  sale  or  maturity  of  ledger  assets,  . 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 

Home  office  traveling  expense. 

Mortgage  loan  expense,  .... 

Commissions  paid  on  mortgage  loans. 
Interest  on  reinsurance  reserve  deposits,  . 
All  other  disbursements, 

Total  disbursements, 

Balance, 


Ledger  Assets 
Book  value  of  real  estate, 
Mortgage  loabs  on  real  estate, 
Loans  to  policy  holders, 
Premium  notes  on  policies  in  force, 
Book  value  of  bonds  and  stocks  (Schedule  A), 


^,721,360  61 

48,474  40 
811,859  35 

17,327  12 

46,435  43 
101,410  00 

72,217  27 
580,387  73 

3,868  00 
137,461  78 
269,729  01 

1,810,530  70 

361  41 

20,085  36 

95,995  55 

639,514  45 

955  68 

2,316  51 

243,994  15 

68,292  22 

261,742  07 

20,000  00 

80,708  55 

3,429  22 

35,121  59 

35,272  26 

9,452  20 

72,767  13 

6,266  92 

96,968  33 

10,980  13 

39,635  63 

12,632  68 

7,007  37 

19,740  62 

961  47 

28,917  63 

.  $6,623,649  83 

$41,012,646  72 


$680,000  00 

25,022,346  50 

6,041,726  03 

41,206  01 

8,410,218  28 
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Cash  in  office, $698  24 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .       810,139  79 
Agents'  balances  (net),  .         .         .         .         .         .         .         .  6,311  87 

Total  ledger  assets, $41,012,646  72 

Non-Ledger  Assets. 
Interest  due  and  accrued  on:    mortgages,  $545,244.27;  bonds, 

$125,042.91;  premium  notes  and  policy  loans,  $149,773.43; 

other  assets,  $40.13,    .         .        ' 820,100  74 

Market  value  of  stocks  over  book  value  less  book  value  of  bonds 

over  amortized  value,  ........  59,219  25 

New  Business.  Renewals. 

Uncollected  premiums,   .         .  $77,203  74         $342,130  15 

Deferred  premiums,        .         .  58,879  91  323,398  60 

Total,     ....         $136,083  65         $665,528  75 
Deduct  loading,     .         .         .  31,380  49  151,257  80 

Net  uncollected  and  deferred 

premiums,  ...         .         $104,703  16         $514,270  95       618,974  11 


Gross  assets,  ........  $42,510,940  82 

Assets  not  admitted. 
Premium  obligations  and  loans  in  excess  of  net 

value  of  their  poUcies,  ....  $10,877  89 

Agents'  debit  balances,  .....  6,901  73 

Overdue  and  accrued  interest  in  default,  .         .  71,025  82         88,805  44 


Admitted  assets, $42,422,135  38 

Liabilities,  Surplus  and  Other  Funds! 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  and  3  per  cent., $37,856,032  00 

Deduct  net  value  of  risks  reinsured,  .....       130,654  00 


Net  reserve, $37,725,378  00 

Reserve  for  disability  benefits  contained  in  life  policies,      .         .  4,797  00 
Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,          .         .         . 262,117  00 

Surrender  values  claimable  on  terminated  policies,     .         .         .  6,248  07 

Death  losses  in  process  of  adjustment,      .         .  $32,414  14 

reported, 124,764  44 

incurred  but  unreported,       .         .  20,000  00 

Matured  endowments  due  and  unpaid,     .         .  2,155  00 

Death  losses  and  other  pohcy  claims  resisted,    .  7,000  00       186,333  58 

Supplementary  contracts  not  involving  life  contingencies  due  and 

unpaid, 799  62 

Dividends  left  to  accumulate  and  interest  thereon,     .         .         .  768,845  95 

Premiums  paid  in  advance,      .......  66,329  56 

Unearned  interest  and  rent  paid  in  advance,     ....  49,746  61 
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Commissions  to  agents  due  or  accrued,     . 

Miscellaneous  accounts  due  or  accrued,    . 

Medical  examiners'  fees  due  or  accrued,    . 

Legal  fees  due  or  accrued,       .... 

Federal,  state  and  other  taxes  due  or  accrued,  . 

Dividends  or  other  profits  due  policy  holders,    . 

Dividends  apportioned  on  annual  dividend  policies,   payable 

during  1917,       .         .         .         .      _  .         .       _ 
Dividends  apportioned  on  deferred  dividend  policies,  payable 

dm-ing  1917, 

Held  for  deferred  dividends,  payable  after  1917,  viz. 

Twenty-year  period  policies,         .         .         .  $8,016  80 

Fifteen-year  period  policies,  .         .         .  1,345  34 


Contingent  deferred  dividends  on  term  policies, 
Special  reserve  held  by  company  for  paid-up  option. 
Reinsurance  reserve  deposited  with  company,   . 


Unassigned  funds  (surplus), 


Total, 


$12,622  91 

4,160  53 

4,775  00 

550  00 

88,000  00 

70,807  22 

1,114,673  00 

1,283  88 

9,362  14 

5,495  76 

4,000  00 

48,683  79 

$40,435,009  62 
.    1,987,125  76 

$42,422,135  38 


Premium  Note  Account, 
Premium  notes  on  hand  Dec,  31,  1915,     . 
Used  in  payment  of  losses  and  claims, 

in  purchase  of  surrendered  policies, . 

in  payment  of  dividends  to  poHcy  holders, 
Redeemed  by  maker  in  cash,  .... 


Premium  notes  on  hand  Dec,  31,  1916, 


$47,554  78 


$3,863  88 

1,475  85 

164  80 

844  24 

6,348  77 

$41,206  01 

Exhibit  of  Policies. 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions,  . 

In  Force  Dec.  31,  1915. 

Number.                  Amount. 

12,046      $22,742,600  00 

67,297      120,039,056  00 

9,699        24,795,085  00 

1,599,036  00 

Total  No. 

89,042 
12,727 

74 

Total  Amount. 

$169,175,777  00 

Whole  life,    , 
Endowment, 
All  other. 
Reversionary  additions,  . 

Issued  during  the  Year. 

85           $571,159  00 

10,840        22,991,218  00 

1,802          6,737,462  00 

177,768  00 

30,477,607  00 

Whole  life,    .         ,   •     . 

Endowment, 

All  other, 

Reversionary  additions,  . 

OM  Policies  revived. 

4            $27,282  00 
61               97,888  00 

9              22,843  00 
2,987  00 

151,000  00 
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Whole  life,  , 
Endowment, 
All  other, 


Old  Policies  increased. 

Number.  Amount. 

$6,461  00 

66,389  00 

4,860  00 


Total  No. 


Total  .\mount. 


$77,710  00 


Whole  life,    . 
Endowment, 
All  other, 

Transfi 

93 

1,871 

753 

'.rs,  Deductions. 
$237,384  00 
2,985,197  00 
1,858,587  00 

Whole  life,    . 
Endowment, 
All  other. 

2,717 

Transj 
49 
1,241 
1,427 

$5,081,168  00 

'ers,  Additions. 
$165,519  00 
2,516,248  00 
2,399,401  00 

2,717 

Terminate 
633 
5,353 
2,118 

(ffK  OQI   1  fiQ  f\r\ 

Total,    . 

Whole  life,    . 
Endowment, 
All  other, 
Reversionary  additions. 

101,843    $199,882,094  00 

d  durhm  the  Year. 

$1,287,218  00 

10,886,589  00 

5,574,719  00 

119,901  00 

By  death, 
maturity, 
expiry,     . 
surrender, 
lapse, 
decrease. 

Not  taken,    . 

8,104      $17,868,427  00 

How  terminated. 

942        $1,739,601  00 

518          1,002,917  00 

1,041          1,724,600  00 

1,497          3,403,905  00 

2,397         4,655,890  00 

886,509  00 

1,709          4,455,005  00         8,104        17,868,427  00 

Policies  in  Force  Dec.  31,  1916. 
Whole  life,    .         .         .    11,458      $21,988,419  00 
Endowment,  .         .    72,215      131,839,013  00 

All  other,       .  .  .    10,066        26,526,345  00 

Reversionary  additions,  .  -  1,659,890  00       93,739 


$182,013,667  00 


Schedule  A.    Bonds 

A.ND  Stocks  o'urNED  by 

THE  Company 

Government  Bonds. 

Book  Value. 

Rate. 

Market  Value. 

Amortized  Value. 

Canada  external  5s,  1931, 

$9,570  00 

100 

$10,000  00 

$9,570  00 

State  and  Municipal  Bonds. 

Greensboro,  N.  C,  6s,  1917, 

4,500  00 

100 

4,500  00 

4,500  00 

Los  Angeles,  Cal.,  4is,  1930, 

25,472  00 

105 

26,250  00 

25,472  00 

New  York,  N.  Y.,  4is,  1966, 

47,231  25 

105 

47,250  00 

47,231  25 

Queen  Victoria,  Ont.,  48,  1927, 

101,152  00 

91 

90,344  80 

101,152  00 

Rock  Hill,  S.  C,  03,  1951,  op.  1931, 

10,330  00 

104 

10,400  00 

10,330  00 

Toronto,  Ont.,  4^s,  1953, 

22,632  00 

92 

23,000  00 

22,632  00 

Virginia  33,  1932, 

13,160  00 

92 

14,720  00 

13,150  00 
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Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  adj.  4s,  1995,      . 
At.,  Top.  &  S.  F6  (Okla.  Div.)  1st  4s,  1928, 
Atlanta  &  Charlotte  Air  Line  1st  5s,  1944, 
Atlantic  Coast  Line  gen.  unified  45s,  1964, 
At.  Coast  Line  (L.  &  N.  coll.)  4s,  1952,  . 
Atlantic  &  Danville  1st  4s,  1948,    . 
Baltimore  &  Ohio  1st  4s,  1948, 
Bait.  &  Ohio  ref.  imp.  5s,  1995,       . 

B.  &  O.  (P.,  L.  E.  &  W.  Va.  Sys.)  ref.  4s,  1941 
Bait.  &  Ohio  (Southw.  Div.)  1st  3is,  1925, 
Belt  of  Chattanooga  1st  5s,  1945,  . 
Birmingham  Terminal  Co.  1st  4s,  1957,  . 
Boston  &  Northern  St.  1st  ref.  4s,  1954, 
Brockton  Street  1st  5s,  1924, 
Brooklyn  Union  Elevated  1st  5s,  1950,    . 
Burl.,  Ced.  Rpds.  &  Nor.  1st  cons.  5s,  1934, 
Burl.,  Ced.  Rpds.  &  Nor.  1st  cons.  5s,  1934, 
Can.  South.  1st  ref.  cons.  5s,  1962, 
Can.  Nor.  (Winnipeg  Term.)  1st  4s,  1939, 
Can.  Pacific  note,  6s,  1924,    . 
Carolina,  Clinch.  &  Ohio  1st  5s,  1938,      . 
Ced.  Rpds.,  Iowa  Falls  &  Nor.  1st  5s,  1921, 
Central  of  Georgia  cons.  5s,  1945,  . 
Cent,  of  Georgia  (Oc.  Div.)  1st  5s,  1945, 
Central  New  England  1st  4s,  1961, 
Central  of  New  Jersey  gen.  53,  1987, 
Chesapeake  &  Ohio  gen.  4§s,  1992, 
Chesapeake  &  Ohio  1st  cons.  5s,  1939,     . 
Chicago  &  Atlantic  Terminal  1st  5s,  1918, 
Chic.  &  East.  111.  1st  gen.  cons.  Ss,  1937, 
Chicago  &  Erie  1st  5s,  1982, 
Chicago  &  Indiana  Coal  lat  5s,  1936, 
Chic,  Ind.  &  Louis,  ref.  6s,  1947,  . 
Ch.  Jet.  Rys.  &  U.  St.  Yds.  Co.  ref.  Ss,  1940, 
Chic,  Mil.  &  St.  P.  cons.  gen.  ref.  53,  2014, 
Chic,  Mil.  &  St.  Paul  4s,  1925,       . 
Chicago  &  Northwestern  6s,  1929, 
Chicago  &  Northwestern  5s,  1929, 
Chic,  Peoria  &  St.  Louis  prior  lien4|s,  1930, 
Chicago  Rys.  adjust,  income  43,  1927, 
Chicago  Rys.  cons,  series  A  5s,  1927, 
Chicago  Rys.  cons,  series  B  53,  1927, 
Chicago  Rys.  purchase  money  5s,  1927,  . 
Ch.,  Rock  Is.  &  Pac  equip  notes,  4Js,  1927, 
Chic,  Rock  Is.  &  Pac  gen.  4s,  1988, 
Ch.,  St.  P.,  Minn.  &  Om.  deb.  53,  1930, 
Chicago  &  West.  Indiana  cons.  4s,  1952, 
Chicago  &  Western  Indiana  gen.  6s,  1932, 
Cin.,  Dayton  &  Chicago  1st  4s,  1942, 
Cin.,  Dayton  &  Ironton  lst^5s,  1941, 
Cin.,  Findlay  &  Ft.  Wayne  1st  4s,  1923, 
Cin.,  Ind.,  St.  L.  &  Ch.  1st  cons.  6s,  1920, 
CI.,  C,  C.  &  St.  L.  (S.  &  C.  Div.)  1st  4s,  1940 

C,  C,  C.  &  St.  L.  (St.  L.  Div.)  1st  4s,  1990, 
Cleve.,  Lorain  &  Wheel,  gen.  5s,  1936,    . 
CI.,  Lorain  &  Wheel,  cons.  ref.  4|s,  1930, 
Colorado  &  Southern  1st  4s,  1929, 
Colorado  &  Southern  ref.  &  ext.  45S,  1935, 
Connecticut  Co.  equip,  notes,  5s,  1920,  . 
Dayton  &  Michigan  cons.  4^3,  1931, 
Des  Moines  &  Fort  Dodge  1st  4s,  1935, 

Detroit  1st  5s,  1924 

Detroit  &  Mackinac  1st  lien  4s,  1995, 

Det.  R.  Tun.  Co.  (D.  T.  &  T.)  1st  4§s,  1961, 

Duluth,  Missabe  &  Nor.  gen.  5s,  1941,    . 

Easton  &  Amboy  1st  5s,  1920, 

E.  Tenn.,  Va.  &  Ga.  cons.  5s,  1956, 

Elgin,  Joliet  &  Eastern  1st  5s,  1941, 

Erie  1st  cons.  7s,  1920, 

Erie  gen.  lien  4s,  1996, 

Erie  prior  lien  4s,  1996, 

Erie  &  Jersey  1st  6s,  1955,     . 

Evansville  &  Indianapolis  1st  6s,  1924,   . 

Flint  &  Pere  Marquette  1st  cons.  5s,  1939, 

Flint  &  Pere  Marquette  1st  6s,  1920, 

Georgia  &  Alabama  1st  cons.  5s,  1945,     . 

Georgia,  Carolina  &  Northern  1st  5s,  1929, 

Georgia,  Southern  &  Florida  1st  5s,  1945, 

Hartford  &  Conn.  Western  1st  4^3,  1923, 

Hocking  Valley  1st  cons.  45s,  1999, 

Illinois  Central  coll.  trust  4s,  1953, 

111.  C.  &  C,  St.  L.  &  N.  O.  1st  ref.  53,  1963, 

Indianapolis  Union  een.  ref.  5s,  1965, 

Interborough  Rap.  Tr.  Co.  1st  ref.  5s,  1966, 


Book  Value. 

Rate. 

Market  Value. 

Amortized  Value. 

$21,593  75 

85 

$21,250  00 

$21,250  00 

46,792  00 

97 

48,500  00 

46,792  00 

50,744  00 

103 

51,500  00 

50,744  00 

23,376  00 

94 

23,500  00 

23,376  00 

48,146  00 

87 

43,500  00 

48,146  00 

94,663  00 

81 

81,000  00 

94,663  00 

73,355  00 

92 

69,000  00 

73,355  00 

20,187  30 

101 

20,200  00 

20,187  30 

47,197  00 

87 

43,500  00 

47,197  00 

93,921  00 

92 

92,000  00 

93,921  00 

38,422  00 

99 

35,640  00 

38,422  00 

8,268  00 

84 

8,400  00 

8,268  00 

20,333  00 

78 

19,500  00 

20,333  00 

41,000  00 

100 

41,000  00 

41,000  00 

50,100  00 

100 

50,000  00 

60,100  00 

25,000  00 

102 

25,500  00 

26,000  00 

6,340  00 

102 

5,100  00 

6,340  00 

25,562  00 

104 

26,000  00 

25,562  00 

30,351  00 

84 

26,040  00 

30,351  00 

51,220  00 

103 

51,500  00 

51,220  00 

9,507  00 

92 

9,200  00 

9,507  00 

50,843  00 

100 

60,000  00 

50,843  00 

35,628  00 

102 

35,700  00 

36,628  00 

54,412  00 

101 

50,500  00 

54,412  00 

17,909  00 

81 

20,250  00 

17,909  00 

110,959  00 

118 

118,000  00 

110,959  00 

53,462  00 

94 

47,000  00 

53,462  00 

55,008  00 

106 

63,000  00 

55,008  00 

65,581  00 

101 

65,650  00 

65,581  00 

100,000  00 

90 

90,000  00 

90,000  00 

52,504  00 

107 

53,500  00 

62,604  00 

25,000  00 

30 

15,000  00 

15,000  00 

64,548  00 

115 

69,800  00 

64,548  00 

24,760  00 

101 

26,250  00 

24,760  00 

52,146  05 

106 

63,000  00 

52,146  05 

23,791  00 

95 

23,750  00 

23,791  00 

107,315  00 

111 

109,890  00 

107,315  00 

26,092  00 

105 

26,250  00 

26,092  00 

50,000  00 

65 

32,500  00 

32,500  00 

1,908  00 

41 

2,173  00 

2,173  00 

12,147  00 

87 

11,310  00 

12,147  00 

11,443  00 

69 

8,970  00 

11,443  00 

38,909  00 

60 

30,000  00 

30,000  00 

24,083  00 

97 

24,250  00 

24,083  00 

41,632  00 

87 

43,500  00 

41,632  00 

44,510  00 

102 

45,900  00 

44,610  00 

50,185  00 

76 

45,600  00 

60,185  00 

85,635  00 

107 

84,530  00 

85,635  00 

25,000  00 

48 

24,000  00 

24,000  00 

25,000  00 

43 

21,500  00 

21,600  00 

10,000  00 

45 

11,250  00 

11,250  00 

24,493  00 

105 

25,200  00 

24,493  00 

45,717  00 

84 

42,000  00 

45,717  00 

67,497  00 

82 

61,500  00 

67,497  00 

50,736  00 

108 

54,000  00 

60,736  00 

10,101  00 

98 

9,800  00 

10,101  00 

23,104  00 

94 

23,500  00 

23,104  00 

9,035  00 

85 

8,500  00 

9,035  00 

20,000  00 

102 

20,400  00 

20,000  00 

50,393  00 

96 

48,000  00 

60,393  00 

43,630  00 

68 

34,000  00 

43,630  00 

52,198  00 

93 

46,500  00 

62,198  00 

49,389  00 

83 

41,500  00 

49,389  00 

22,408  00 

91 

22,750  00 

22,408  00 

66,861  00 

104 

66,560  00 

66,861  00 

50,612  00 

102 

51,000  00 

50,612  00 

53,769  00 

107 

63,500  00 

53,769  00 

51,314  00 

104 

52,000  00 

51,314  00 

50,197  00 

108 

54,000  00 

60,197  00 

37,600  75 

73 

36,500  00 

37,600  75 

12,227  00 

85 

12,750  00 

12,227  00 

21,737  00 

110 

22,000  00 

21,737  00 

24,600  00 

30 

12,300  00 

12,300  00 

50,000  00 

97 

48,500  00 

48,500  00 

52,484  00 

116 

68,000  00 

58,000  0» 

54,674  00 

103 

61,500  00 

64,674  00 

52,722  00 

102 

61,000  00 

62,722  00 

10,036  00 

102 

10,200  00 

10,036  00 

50,000  00 

100 

50,000  00 

50,000  00 

10,533  00 

92 

9,200  00 

10,633  00 

21,523  00 

87 

21,750  00 

21,523  00 

50,375  50 

101 

50,500  00 

60,375  60 

24,876  00 

103 

25,750  00 

24,876  00 

48,890  00 

98 

49,000  00 

48,890  00 
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Iowa  Central  1st  5s,  1938,      . 

Kan.  City,  Ft.  Sc.  &  Memphis  ref.  4s,  1936, 

Kansas  City  Terminal  1st  4s,  1960, 

Kings  County  Elevated  1st  4s,  1949, 

Knoxville  &  Ohio  1st  6s,  1925, 

Lake  Erie  &  Western  2d  5s,  1941,  . 

Lake  Shore  &  Michigan  Southern  43,  1931, 

Lehigh  Valley  gen.  cons.  4^s,  2003, 

Lehigh  Valley  1st  4Js,  1940,  . 

Lehigh  Valley  Terminal  1st  5s,  1941, 

Long  Island  debenture  5s,  1934, 

Long  Island  unified  4s,  1949, 

Louis.,  Henderson  &  St.  Louis  1st  5s,  1946, 

Louisville  &  Jeff.  Bridge  Co.  Ist  4s,  1945, 

Louisville  &  Nashville  unified  4s,  1940,   . 

Louis.  &  Nash.  (E.,  H.  &  N.  Div.)  1st  6s,  1919 

Louis.  &  Nash.  (P.  &  M.  Div.)  1st  4s,  1946, 

Louis.  &  Nash.  Terminal  Co.  1st  4s,  1952, 

Macon  Terminal  Co.  1st  5s,  1965,  . 

Minn.  St.  &  St.  P.  City  cons.  5s,  1928,    . 

Minneapolis  &  St.  Louis  1st  cons.  5s,  1934, 

Minn.,  St.  P.  &  S.  S.  M.  eons.  5s,  1938, 

Minn.,  St.  P.  &  S.  S.  Marie  2d  4s,  1949, 

Minnesota  Transfer  1st  5s,  1946,    . 

Miss.  River  &  Bonne  Terre  1st  5s,  1931, 

N.  Y.,  N.  H.  &  Hartford  cons.  deb.  6s,  1948, 

N.  Y.,  Ontario  &  Western  gen.  4s,  1955, 

Northern  Ohio  1st  5s.  1945,   . 

Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921 

Nor.  Pac.  Terminal  Co.,  Ore.,  Ist  6s,  1933, 

Mo.,  Kansas  &  Eastern  1st  5s,  1942, 

Missouri  Pacific  coll.  trust  5s,  1917, 

Missouri  Pacific  1st  coll.  5s,  1920, 

Mobile  &  Ohio  (Mont.  Div.)  1st  53,  1947, 

Nash.,  Chat.  &  St.  L.  (C.  Br.)  1st  6s,  1923, 

New  Orleans  Terminal  Co.  1st  4s,  1953, 

N.  Y.  C.  &  H.  R.  (L.  Sh.  coll.)  3Js,  1998, 

N.  Y.  C.  &  H.  R.  (M.  C.  coll.)  3^s,  1998, 

N.  Y.,  N.  H.  &  Hartford  deb.  43,  1922,  . 

Ohio  &  Little  Kanawha  1st  5s,  1950, 

Old  Colony  Street  1st  ref.  4s,  1954, 

Oregon  Short  Line  1st  cons.  5s,  1946, 

Ore.-Wash.  R.R.  &  N.  Co.  1st  ref.  43,  1961, 

Philadelphia  &  Reading  1st  5s,  1941, 

Pitts.  Term.  R.R.  &  Coal  Co.  1st  5s,  1942, 

Raleigh  &  Augusta  Air  Line  1st  63,  1926, 

Raleigh  &  Gaston  1st  5s,  1947, 

Rochester  &  Pittsburgh  cons.  6s,  1922,    . 

Rutland  Ist  cons.  4is,  1941,  . 

St.  L.,  I.  Mt.  &  So.  gen.  cons.  Ss,  1931,  . 

St.  L.,  I.  Mt.  &  So.  unified  &  ref.  4s.  1929, 

St.  L.,  I.  Mt.  &  So.  (R.  &  G.  D.)  1st  4s,  1933 

St.  Louis,  Peoria  &  Nor.  1st  5s,  1948,      . 

St.  Louis  &  San  Francisco  gen.  5s,  1931, 

St.  Louis  &  San  Francisco  prior  lien  4s,  1950, 

St.  Louis  Southern  1st  4s,  1931,      . 

St.  Louis  Southwestern  Ist  4s,  1989, 

St.  Paul  &  Northern  Pacific  Ist  63,  1923, 

Seaboard  Air  Line  1st  43,  1950, 

Seaboard  Air  Line  (A.  &  B.)  1st  4s,  1933, 

Seaboard  &  Roanoke  1st  5s,  1926, 

Southern  Pacific  Co.  conv.  deb.  43,  1929, 

Southern  Pacific  Co.  conv.  deb.  5s,  1934, 

Southern  Pacific  Co.  (S.  Fran.  T.)  Ist  4s,  1950 

Southern  Pacific  1st  ref.  4s,  1955,  . 

Southern  cons.  5s,  1994, 

Southern  (St.  Louis  Div.)  1st  4s,  1951,    . 

Southern  (Memphis  Div.)  1st  53,  1996,   . 

South  &  North  Alabama  cons.  53,  1936, 

Term.  R.R.  As.  of  St.  L.  gen.  ref.  4s,  1953, 

Texas  &  Pacific  (La.  Div.)  1st  5s,  1931, 

Ulster  &  Delaware  1st  5s,  1928,       . 

Union  Pacific  convertible  4s,  1927, 

United  Rys.,  St.  Louis,  gen.  4s,  1934, 

Utah  &  Northern  1st  cons.  5s,  1926, 

Vicksburg,  Sh.  &  Pac.  prior  lien  5s,  1940, 

Virginia  Midland  1st  5s,  1921, 

Vjrginia  Midland  1st  5s,  1926, 

Virginia  Midland  gen.  5s,  1936, 

Virginian  1st  53,  1962 

Wabash  1st  5s,  1939 

Wabash  (Omaha  Div.)  1st  3Js,  1941, 
Wabash  (Tol.  &  Chic.  Div.)  1st  43,  1941, 
Western  Maryland  1st  4s,  1952, 


Book  Value. 

$25,657  00 
19,410  00 
22,207  00 
42,346  00 
44,317  00 

108,807  00 

45.731  00 
48,068  50 

50.434  00 
67,240  00 

23.972  00 
23,627  00 
54,997  00 
44,048  00 
60,479  00 
22,599  00 

8,678  00 

5,006  00 

25,000  00 

32.435  00 
107,982  00 

21,011  00 
25,350  00 
25,435  50 
99,058  00 
55,713  00 
29,920  00 

108,629  00 
99,145  00 

104,004  00 
75,000  00 
50,000  00 
50,608  00 
79,995  00 
40,030  00 
18,687  50 
39,844  00 

43.973  00 

47.450  00 
39,842  00 
20,333  00 
55,685  00 

42.732  00 

25.477  00 
54,175  00 
22,210  00 
53,316  00 
31,644  00 
26,291  00 
52,668  00 
48,024  00 
48,091  00 
25,504  00 
77,732  00 
35,005  63 
30,856  00 

19.478  00 
32,174  00 
20,879  00 
47,944  00 
25,368  00 
44,442  00 
26,371  00 
21,283  00 
48,755  00 
79,467  00 
48,039  00 

58.451  00 
53,228  00 

21.612  00 
52,764  00 

52.613  00 
23,462  00 
44,782  00 
17,438  00 
25,262  00 
37,976  00 

6,257  00 
27,048  00 
49,519  00 
77,000  00 
45,057  00 
100,528  00 
44,281  00 


Rate. 

91 

77 

88 

85 

108 

81 

96 

101 

101 

113 

97 

85 

103 

83 

97 

108 

90 

90 

99 

102 

89 

107 

82 

102 

101 

110 

76 

92 

98 

111 

78 

106 

103 

102 

110 

72 

78 

79 

95 

100 

78 

107 

86 

112 

98 

111 

107 

109 

83 

102 

84 

81 

108 

103 

69 

93 

78 

110 

82 

87 

103 

87 

103 

86 

93 

102 

83 

100 

108 

87 

88 

100 

94 

60 

103 

101 

102 

104 

107 

99 

106 

74 

86 

73 


Market  Value. 

$22,750  00 
19,250  00 
22,000  00 
42,500  00 
43,200  00 
81,000  00 
48,000  00 
50,500  00 
50,500  00 
73,450  00 
24,250  00 
21,250  00 
51,500  00 
41,500  00 
48,500  00 
23,760  00 
9,000  00 
5,400  00 
24,750  00 
32,640  00 
89,000  00 
21,400  00 
24,600  00 
25,500  00 

101,000  00 
55,000  00 
26,600  00 
92,000  00 

.98,000  00 

104,340  00 
58,500  00 
53,000  00 
51,500  00 
76,500  00 
41,800  00 
18,000  00 
39,000  00 
39,500  00 
47,500  00 
39,000  00 
19,500  00 
53,500  00 
43,000  00 
28,000  00 
49,000  00 
22,200  00 
53,500  00 
32,700  00 
20,750  00 
51,000  00 
42,000  00 
40,500  00 
27,000  00 
77,250  00 
34,500  00 
29,760  00 
19,500  00 
33,000  00 
20,500  00 
43,500  00 
25,750  00 
43,500  00 
25,750  00 
21,500  00 
46,500  00 
76,500  00 
41,500  00 
50,000  00 
54,000  00 
21,750  00 
44,000  00 
50,000  00 
23,500  00 
30,000  00 
17,510  00 
25,250  00 
38,250  00 
6,240  00 
26,750  00 
49,500  00 
79,500  00 
37,000  00 
90,300  00 
36,500  00 


Amortized  Value. 

$25,657  00 
19,410  00 
22,207  00 
42,346  00 
44,317  00 

108,807  00 

45.731  00 
48,068  50 

50.434  00 
67,240  00 

23.972  00 
23,627  00 
54,997  00 
44,048  00 
50,479  00 
22,599  00 

8,678  00 

5,006  00 

25,000  00 

32.435  00 
107,982  00 

21,011  00 
25,350  00 
25,435  50 
99,058  00 
55,713  00 
29,920  00 

108,629  00 
99,145  00 

104,004  00 
58,500  00 
53,000  00 
61,500  00 
79,995  00 
40,030  00 
18,687  50 
39,844  00 

43.973  00 

47.450  00 
39,842  00 
20,333  00 
55,685  00 

42.732  00 

25.477  00 
54,175  00 
22,210  00 
63,316  00 
31,644  00 
26,291  00 
62,668  00 
48,024  00 
48,091  00 
25,504  00 
77,732  00 
35,005  63 
30,856  00 

19.478  00 
32,174  00 
20,879  00 
47,944  00 
25,368  00 
44,442  00 
26,371  00 
21,283  00 
48,755  00 
79,467  00 
48,039  00 

58.451  00 
53,228  00 

21.612  00 
52,764  00 

52.613  00 
23,462  00 
30,000  00 
17,438  00 
25,262  00 
37,976  00 

6,257  00 
27,048  00 
49,519  00 
77,000  00 
45,057  00 
100,528  00 
36,500  00 
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Wheel.  &  L.  E.  (L.  E.  Div.)  1st  5s,  1926, 
Wheeling  &  L.  E.  Ist  cons.  4s,  1949, 
Wheeling  &  L.  E.  ext.  imp.  5s,  1930, 
Wilmar  &  Sioux  Falls  1st  5s,  1938, 
Wis.  Cen.  (S.  &  D.  Div.  &  T.)  1st  4s,  1936, 

Miscellaneous  Bonds. 
Akron  Gas  Co.  1st  5s,  1947,  . 
Amer.  Tel.  &  Tel.  Co.  coll.  trust  4s,  1929, 
Armour  &  Co.  real  estate  1st  45S,  1939,  . 
Auburn  Gas  Co.  1st  5s,  1927, 
Bell  Telephone  Co.,  Canada,  deb.  5s,  1925, 
Chesa.  &  Potomac  Tel.  Co.  1st  5s,  1943, 
Columbus  Gas  Co.,  Ohio,  1st  5s,  1932,    . 
Consumer's  Gas  Co.,  Chicago,  1st  5s,  1936, 
Cumb.  Tel.  &  Tel.  Co.  1st  gen.  5s,  1937, 
Michigan  State  Telephone  Co.  1st  5s,  1924, 
New  England  Tel.  &  Tel.  Co.  5s,  1932,   . 
New  York  Dock  Co.  1st  48,  1951,  . 
Northwestern  Tel.  Co.  1st  4is,  1934, 
Peoples'  Gas  Lt.  &  Coke  Co.  ref.  5s,  1947, 
St.  Paul  Gas  Lt.  Co.  cons.  ext.  6s,  1918, 
So.  Bell  Tel.  &  Telegraph  Co.  1st  5s,  1941, 
Swift  &  Co.  1st  5s,  1944, 
West.  Un.  Tel.  Co.  fund.  &  r.  e.  4|s,  1950, 

Total  bonds,  .... 

Railroad  Stocks. 
700  shares  Ft.  W.  &  Jackson,  preferred, 

Bank  Stocks. 
381  shares  First  National,  Hartford,     . 
50      "       Hartford-^tna  National,     . 
1,016      "      Phoenix  National,  Hartford, 
100      "      Security  Trust  Co.,  Hartford, 
50      "      United  States,  Hartford, 
Miscellaneous  Stocks. 
350  shares  New  York  Dock  Co.,  preferred. 

Total  stocks,  .... 

Grand  total,  .... 


Book  Value. 

Rate. 

Market  Value. 

Amortized  Value. 

$50,612  00 

100 

$50,000  00 

$50,612  00 

47,213 

00 

78 

39,000  00 

47,213  00 

15,623 

00 

99 

14,850  00 

15,623  00 

26,019 

00 

111 

27,750  00 

26,019  00 

21,568 

00 

88 

22,000  00 

21,568  00 

24,458 

00 

65 

16,250  00 

16.250  00 

45,561 

00 

91 

45,500  00 

45,561  00 

23,446 

00 

94 

23,500  00 

23,446  00 

20,273 

00 

99 

19,800  00 

20,273  00 

24,542 

00 

98 

24,500  00 

24,542  00 

24,502 

00 

99 

24,750  00 

24,502  00 

25,365 

00 

98 

24,500  00 

25,365  00 

25,773 

00 

101 

25,250  00 

25,773  00 

25,065 

55 

100 

25,000  00 

25,065  55 

25,238 

00 

100 

25,000  00 

25,238  00 

25,633 

00 

100 

25,000  00 

25,633  00 

51,384 

00 

76 

41,800  00 

51,384  00 

61,272 

00 

94 

47,000  00 

51,272  00 

25,999 

00 

102 

25,500  00 

25,999  00 

10,068 

00 

101 

10,100  00 

10,068  00 

25,500  00 

100 

25,000  00 

25,500  00 

20,345  00 

101 

20.200  00 

20,345  00 

25,754 

00 

97 

24,250  00 

25,754  00 

.  $8,052,428  28 

$7,689,627  80 

$7,951,027  53 

Book  Value. 

Rate. 

Market  Value. 

Market  Value. 

$84,000  00 

123 

$86,100  00 

$86,100  00 

72,390 

00 

230 

87,630  00 

87,630  00 

10,000 

GO 

232 

11,600  00 

11,600  00 

152,400  00 

255 

259,080  00 

259,080  00 

10,000  00 

350 

35,000  00 

35,000  00 

15,000 

00 

500 

25,000  00 

25,000  00 

14,000  00        40 


14,000  00 


14,000  00 


$357,790  00 
$8,410,218  28 


$518,410  00         $518,410  00 


3,208,037  80      $8,469,437  53 


PROVIDENT  LIFE  AND  TRUST  COMPANY  OF  PHILADELPHIA, 
PHILADELPHIA,  PA.* 

Incorporated  March  22,  1865.    Commenced  business  June,  1865. 
Paid-up  Capital,  81,000,000. 

Asa  S.  Wing,  President.  C.  W.  Borton,  Secretary. 

Income. 
First  year's  premiums,    .         .         .         .         .         .         .         .  $1,670,713  76 

Surrender  values  applied  to  pay  first  year's  premiums,        .         .         36,293  65 

Total  first  year's  premiums  on  original  policies,  .  .  .  $1,707,007  41 
Dividends  applied  to  purchase  paid-up  additions,  .  .  .  284,474  54 
Surrender  values  applied  for  paid-up  insurance,  .  .  .  110,390  00 
Consideration  for  life  annuities,  .  .  .  _.  .  •  218,212  79 
Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,          .         .         .         .         .         •         •  •         •  5,113  50 

Total  new  premiums,        ....      $2,325,198  24 


•  The  company's  charter  authorizes  it  to  do  not  only  an  insurance  business,  but  also  to  act  as  admin- 
istrator, executor,  trustee,  etc.,  and  thus  to  transact  a  trust  business  of  that  character.  It  also  establishes 
the  relations  between  the  two  branches,  whose  accounts  are  kept  distinct  and  separate.  As  its  consider- 
ation for  the  benefits  of  the  union,  the  insurance  branch  pays  the  expenses  of  the  business. 
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Renewal  premiums,        .... 
Dividends  applied  to  pay  renewal  premiums, 
Renewal  premiums  on  deferred  annuities. 
Total  renewal  premiums, 


$10,179,579  82 


58,770,559  80 

1,407,765  48 

1,254  54 


Total  premium  income,    .         .         .         .         .        _ .  $12,504,778  06 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,     .         .         .         ;         .  .         .         .         .        127,613  50 

Dividends  left  with  company  to  accumulate,     ....         13,159  32 
Interest  on  mortgages,    .....      $1,325,269  34 
on  collateral  loans,     ....  48,495  18 

on  bonds, 2,040,827  89 

on  premium  notes  and  policy  loans,      .  633,697  04 

on  bank  deposits,        ....  6,141  45 

Rent,  including  $20,420  for  occupancy  of  own 

buildings,  ....... 


73,573  81    4,128,004  71 
388,780  07 


5,271;   bonds, 


Profit   on   sale   or   maturity   of   real   estate, 

$372,509.07, 

Special  excise  tax  with  interest  refunded  for  years  1909,  1910  and 

1911, .         41,344  88 

All  other, 4,955  86 


Total  income. 
Ledger  assets  Dec.  31,  1915, 

Total,    . 


$17,208,636  40 
.  '82,888,626  88 

$100,097,263  28 


Disbursements. 


Death  claims  and  additions,    . 
Matured  endowments  and  additions. 


$2,732,492  68 
2,987,325  67 


Annuities  involving  life  contingencies,       .... 
Surrender  values  paid  in  cash,  ..... 

applied  to  pay  new  premiums, 
appUed  to  purchase  paid-up  insurance,     .  ■ 
Dividends  paid  policy  holders  in  cash,      .... 
applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  poHcy  holders,  ..... 

Investigation  and  settlement  of  policy  claims,   . 
Supplementary  contracts  not  involving  life  contingencies, 
Dividends  held  on  deposit  surrendered,     .... 

Commissions  to  agents:     new  policies,  $623,179.09;  renewals 
$607,813.86;  annuities,  $10,101.91,         .... 

Agency  supervision,  traveling  and  other  agency  expenses,  . 

Salaries  and  allowances  for  agencies  and  branch  offices. 

Medical  examiners'  fees,  $82,437.64,  and  inspections,  $3,910.85 

Salaries  of  officers  and  home  office  employees,   . 

Rent,  including  $20,420  for  occupancy  of  own  buildings,     . 

Advertising,  printing,  postage,  etc.. 

Legal  expenses,      ........ 

Furniture  and  fixtures,   ....... 

Repairs  and  expenses  on  real  estate, 


55,719,818  35 

124,111  77 

1,713,575  09 

36,293  65 

110,390  00 

260,340  60 

1,407,765  48 

284,474  54 

13,159  32 

^9,669,928  80 

330  69 

98,162  03 

4,026  01 

1,241,094  86 

39,934  01 

63,205  74 

86,348  49 

528,497  72 

66,716  52 

127,133  30 

35,578  21 

9,674  72 

43,411  73 
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Taxes  on  real  estate,       .         .         .         .         . 

State  taxes  on  premiums,         ..... 

Insurance  department  licenses  and  fees,    . 

All  other  licenses,  fees  and  taxes,     .... 

Loss  on  sale  or  maturity  of  ledger  assets, 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 

Lunch  to  office  employees,       ..... 

Home  office  expenses,     ...... 

Mortgage  expenses,         ...... 

All  other  disbursements,  .         .         .         .         . 

Total  disbursements, 


Balance, 

Ledger  Assets. 
Book  value  of  real  estate,        .... 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (Schedule  A), 
Loans  to  poHcy  holders,  .... 

Premium  notes  on  poUcies  in  force, 
Book  value  of  bonds  (Schedule  B),  . 
Deposits  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  due  and  accrued  on: 

Mortgages, 

Bonds,       .         .         .    '      . 

Collateral  loans. 

Premium  notes  and  policy  loans. 
Rents  due  and  accrued,  . 

Market  value  of  bonds  over  book  value,  . 


Uncollected  premiums,   . 
Deferred  premiums, 

Total,     .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 

premiums, 
Annuities  paid  in  advance, 

Gross  assets,  . 


New  Business. 

$176,788  16 
234,765  34 

$411,553  50 
72,803  81 


$32,489  15 

156,604  77 

12,605  40 

25,408  69 

8,433  03 

303,039  12 

30,664  70 

5,662  32 

5,537  39 

28,101  99 

$12,622,589  39 

$87,474,673  89 


$1,158,679  93 

25,885,932  10 

1,531,844  45 

10,312,648  94 

503  90 

48,524,522  23 

60,542  34 

$87,474,673  89 


$379,495  16 
655,907  47 

3,793  05 
166,534  42 

3,339  08    1,209,069  18 


Renewals. 

$469,488  48 
1,276,889  75 

^,746,378  23 
308,934  31 


2,734,547  87 


$338,749  69      $1,437,443  92    1,776,193  61 
4,937  83 


Liabilities,  Surplus  and  Other  Funds. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3|  per  cent.,        ......  $ 

Present  value  of  supplementary  contracts  not  involving  Kfe 
contingencies, 


5,199,422  38 


),508,511  00 
822,757  00 


PROVIDENT  LIFE   AND  TRUST  CO.  OF  PHILADELPHIA. 


237 


Surrender  values  claimable  on  terminated  policies,  . 

Death  losses  due  and  unpaid,           .         .         .  S42,428  37 

reported, 210,713  00 

incurred  but  unreported,       .         .  50,000  00 

Matured  endowments  due  and  unpaid,     .         .  18,603  00 

Annuity  claims  due  and  unpaid,       .         .         .  1,038  00 


5,653  45 


Dividends  left  to  accumulate  and  interest  thereon,     . 
Premiums  paid  in  advance,      ....... 

Unearned  interest  and  rent  paid  in  advance,     .... 

Commissions  to  agents  due  or  accrued,     .         .         .         .         . 

Miscellaneous  accounts  due  or  accrued,    ..... 

Medical  examiners'  fees  due  or  accrued,    ..... 

Federal,  state  and  other  taxes  due  or  accrued,  .... 

Dividends  or  other  profits  due  policy  holders,    .... 

Dividends  apportioned  on  annual  dividend  policies,   payable 

during  1917, 

Additional  reserve  held  by  company  for  possible  change  to  3  per 

cent,  reserve  basis,      ........ 


Paid-up  capital, 
Unassigned  funds  (surplus), 


Total, 


322,782  37 

36,653  63 

465,639  04 

59  58 

9,960  84 

9,719  82 

7,587  50 

188,584  42 

180,704  62 

2,080,000  00 

3,541,493  00 

$88,268,106  27 

.     1,000,000  00 

.    3,931,316  11 

$93,199,422  38 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1915,     . 
Received  during  1916,  old  policies,  . 

Used  in  payment  of  dividends  to  policy  holders, 
Redeemed  by  maker  in  cash,  .... 

Premium  notes  on  hand  Dec.  31,  1916, 

Exhibit  of  Policies. 
In  Force  Dec.  31,  1915. 


$869  85 
180  40 


209  47 


[,050  25 


546  35 


$503  90 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary  additions, 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions. 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary  additions, 


Number. 

17,516 
94,413 
16,584 


Amount. 

$54,914,205  00 

207,195,670  00 

68,451,232  00 

3,688,225  00 


Total  No. 


Total  Amount. 


Issued  during  the  Year. 

3,264   $12,176,128  00 

15,378   34,895,961  00 

2,066    7,539,732  00 

459,433  00 


128,513  $334,249,332  00 


20,703   55,071,254  00 


Old  Policies  revived. 

43    $118,564  00 

347     654,718  00 

134     460,725  00 

1,154  00 


524    1,235,161  00 
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Whole  life,  . 
Endowment, 
All  other. 


Old  Policies  increased. 

Number.  Amount.  Total  No.  Total  Amount. 

21  $85,493  00 

128  421,855  00 

47  76,021  00  196  $583,369  00 


Whole  life,    . 
Endowment, 
All  other, 


Whole  life,    . 
Endowment, 
All  other, 


Transfers,  Deductions. 

422  $969,799  00 

1,268  2,416,920  00 

204  488,096  00 


1,894        $3,874,815  00 

Transfers,  Additions. 
430        $1,088,975  00 
1,389  2,515,540  00 

75  270,300  00 


1,894 

Terminal 
944 
.      6,505 

.      2,767 

s,  . 

<^i  q7j1  qi  k  r\c\ 

Total,     . 

Whole  life,    . 
Endowment, 
All  other, 
Reversionary  addition 

149,941 

ed  during  the  Year. 

$3,623,538  00 

16,074,845  00 

11,832,026  00 

268,284  00 

By  death, 

maturity, 

expiry,     . 

surrender, 

lapse, 

decrease, 
Not  taken,    . 

10,216      $31,798,693  00 

How  terminated. 

923        $2,829,338  00 

.      1,092          2,990,824  00 

9               11,779  00 

.      3,564        11,030,182  00 

.      3,764          9,991,291  00 

1,881,591  00 

864          3,063,688  00       10,216 

31,798,693  00 


Policies  in  Force  Dec.  31,  1916. 
Whole  life,    .         .         .    19,908      $63,790,028  00 
Endowment,  .  103,882      227,191,979  00 

All  other,      .         .         .    15,935        64,477,888  00 
Reversionary  additions,  .  -  3,880,528  00     139,725    $359,340,423  00 


Schedule  A.    Secueities  held  as  Collateral. 

Company's 
Market  Value. 

150  shares  Chine  Copper  Co $7,950  00  ] 

1,600      "      Erie  R.R., 51-000  00 

1,000      "      Erie  R.R.,  Ist  pref., 48,000  00  \ 

100      "      Southern  Pacific  Co 9.800  00 

100      "      United  States  Steel  Corp 10,500  00  J 


Loaned 
Thereon. 


$100,000  00 
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300  shares  Alliance  Insurance  Co., 

100       "       Erie  R.R., 

100       "       Erie  R.R.,  1st  pref.,    . 

300       "       Electric  Storage  Battery  Co., 

400       "       Insurance  Co.  of  No.  America, 

300      "      Southern  Pacific  Co., 
American  Tel.  &  Tel.  Co.  coll.  tr.  5s,  1946, 
Baldwin  Locomotive  Works  1st  5s,  1940, 
Midvale  Steel  &  Ordnance  Co.  53,  1936, 
Missouri,  Kansas  &  Texas  Ry.  1st  ref.  4s,  2004 
Missouri,  Pacific  Ry.  5s,  1917, 

200  shares  American  Sugar  Refining  Co., 

500      "      Colorado  Fuel  &  Iron  Co.,  . 

200      "      Consolidated  Gas  Co.,  N.  Y., 

500      "       Great  Northern  Ry.,  pref., 

100      "      Illinois  Central  R.R., 

300      "      Erie  R.R.,  1st  pref.,    . 

500      "       Kennecott  Copper  Corp.,     . 

600      "       Southern  Pacific  Co., 

200       "       United  States  Rubber  Co.,  pref., 

100      "      Brooklyn  Rapid  Transit  Co., 

300       "       Kennecott  Copper  Corp.,     . 

400      "       Keystone  Telephone  Co., 

200       "       Lehigh  Coal  &  Navigation  Co., 

800       "       Philadelphia  Rapid  Transit  Co., 

100      "      Union  Pacific  R.R.,     . 

400      "      United  States  Steel  Corp.,   . 

150       "       Illinois  Central  R.R., 
75       "       Interboro  Consolidated  Corp.,  pref., 

200       "       Lehigh  Coal  &  Navigation  Co., 
50       "       Northern  Pacific  Railway,    . 

250       "       Pennsylvania  R.R., 
50       "       Southern  Pacific  Co., 
Chicago,  Milw.  &  St.  Paul  Rv.  gen.  ref.  53,  2014 
Lehigh  &  Wilkes-Barre  Coal  Co.  cons.  4s,  1930 

200  shares  Huntingdon  &  Br.  Top  Mt.  R.R.  &  C. 

100       "       Pennsylvania  R.R.,     . 

600       "       Reading  Co.  1st  pref., 

100       "       United  States  Steel  Corp.,    . 
Indianapolis  Trac.  &  Term.  Co.  1st  os,  1933, 
Lehigh  Valley  Transit  Co.  Ist  5s,  1935,  . 
Midland  Valley  R.R.  1st  5s,  1943, 
Northern  Central  Ry.  2d  gen.  5s,  1926,  . 
Public  Service  Corp.  of  New  Jersey  gen.  5s,  1959, 
9,200  shares  Reading  Co.,  2d  pref., 
3,200      "      Lehigh  Coal  &  Navigation  Co., 

500      "      Pennsylvania  R.R.,     . 
1,000      "       Reading  Co.,  2d  pref., 

700      "      Standard  Oil  Co.  of  New  Jersey, 
1,400      "      Reading  Co., 


Co.,  pref 


Company's 

Market  Value. 

$6,000  00  1 

3,400  00 

4,800  00 

20,400  00 

10,800  00 

29,400  00 

12,000  00 

5,150  00 

4,750  00 

16,750  00 

21,200  00 

22,000  00 

22,000  00 

26,400  00 

59,000  00 

10,500  00 

14,400  00 

22,000  00 

58,800  00 

22,400  00 

8,300  001 
13,200  00 
5,600  00 
16,800  00 
25,600  00 
15,100  00 
42,000  00  J 
15,750  00" 
5,550  00 
16,800  00 
5,500  00 
14,250  00 
4,900  00 
530  00 
4,850  00 
4,600  00 
5,700  00 
26,400  00 
10,500  00 
3,840  00  [ 
2,080  00 
4,500  00 
3,180  00 
5,520  00  J 
414,000  00 
268,800  00  1 
28,500  00  \ 
45,000  00  J 
490,000  00 
142,800  00 


Loaned 
Thereon. 


$100,000  00 


200,000  00 


100,000  00 


50,000  00 


50,000  00 


300,000  00 
240,000  00 


293,662  50 
98,181  95 


$2,169,550  00   $1,531,844  45 


Schedule  B.  Bonds  owned  by  the  Company. 


Government  Bonds. 
United  States  of  Mexico  4s,  1954,  op.. 

State,  County  and  Municipal  Bonds 
Allegheny  County,  Pa.,  4s,  1934, 
Boston,  Mass.,  3|s,  1929, 
Boston,  Mass.,  3is,  1937, 
Boston,  Mass.,  3j3,  1944-45, 
Gloucester,  N.  J.,  4s,  1919,     . 
Gloucester,  N.  J.,  4s,  1922-24, 
Gloucester,  N.  J.,  43,  1933,     . 
Lynchburg,  Va.,  4|s,  1927,     . 
Massachusetts  3^3,  1934, 
Mobile,  Ala.,  4^-3,  1939, 
New  York,  N.  Y.,  4s,  1918-19, 
New  York,  N.  Y.,  3|s,  1918, 
New  York,  N.  Y.,  3^s,  1917, 
New  York,  N.  Y.,  53,  1917,    . 
New  York,  N.  Y.,  5s,  1918,    . 
New  York,  N.  Y.,  3^3,  1953-54, 
New  York,  N.  Y.,  4s,  1955-57, 
New  York,  N.  Y.,  4|s,  19.57, 
Philadelphia,  Pa.,  3s,  1916-17, 
Philadelphia,  Pa.,  33,  1918,     . 
Philadelphia,  Pa.,  Ss,  1919,     . 
Philadelphia,  Pa.,  33,  1920-21, 
Philadelphia,  Pa.,  3^s,  1917-18, 
Philadelphia,  Pa.,  3Js,  1919-21, 


Book  Value. 

Rate. 

Market  Value. 

Amortized  Value. 

$130,550  00 

40 

$149,200  00 

$149,200  00 

141,893  00 

100 

152,000  00 

158,192  23 

179,000  00 

96 

192,000  00 

209,508  10 

175,000  00 

95 

190,000  00 

207,440  17 

430,000  00 

94 

470,000  00 

506,211  79 

91,000  00 

100 

100,000  00 

100,245  77 

95,710  00 

99 

105.930  00 

107,267  27 

13,680  00 

98 

15,680  00 

16,056  46 

35,280  00 

101 

36,360  00 

36,508  74 

273,000  00 

94 

282,000  00 

311,482  52 

29,760  00 

103 

32,960  00 

33,700  64 

121,250  00 

100 

125,000  00 

124,897  49 

94,762  07 

99 

103,950  00 

105,723  96 

97,237  60 

100 

100,000  00 

99,473  67 

105,000  00 

100 

105,000  00  \ 
202,000  00  / 

307,543  21 

200,000  00 

101 

759,770  00 

92 

845,480  00 

928,023  38 

379,500  00 

101 

404,000  00 

402,406  32 

U)0,000  00 

109 

109,000  00 

108,000  51 

7,173  67 

100 

7,300  001 

12,576  24 
6,137  35 

99 
98 

12,870  00 
6,272  00 

48,747  12 

22,208  42 

97 

22,795  00  j 

1,775  05 

100 

1,800  001 
1,881  00  J 

3,656  24 

1,856  62 

99 

240 


PROVIDENT  LIFE  AND  TRUST  CO.   OF  PHILADELPHIA. 


Philadelphia,  Pa.,  3Js,  1924, 

Philadelphia,  Pa.,  4s,  1943,    ... 

Pittsburgh,  Pa.,  4is,  1917,     . 

Pittsburgh,  Pa.,  4is,  1918,     . 

Portland,  Ore.,  4s,  1934, 

Port  of  Portland,  Ore.,  53,  1922,     . 

Richmond,  Va.,  5s,  1921, 

Salt  Lake  City,  Utah,  4s,  1918, 

Salt  Lake  City,  Utah,i4Js,  1924,     . 

San  Diego,  Cal.,  4is,  1919-23. 

San  Diego,  Cal.,  4Js,  1924-29, 

San  Diego,  Cal.,  4|s,  1931-33, 

Railroad  Bonds. 
Allegheny  Valley  gen.  43,  1942, 
Altoona  &  Log.  Val.  Elec.  cons.  4^3,  1933, 
Atch.,  Top.  &  Santa  F6  adj.  4s,  1995,      . 
At.,  Top.  &  S.  F6  (E.  Ok.  Div.)  1st  4s,  1928, 
At.,  T.  &  S.  F6  (C.-A.  Lines)  1st  ref.  A\s,  1962 
Atlantic  Coast  Line  1st  cons.  4s,  1952,    . 
Atlantic  Coast  Line  (L.  &  N.  coll.)  4s,  1952, 
Baltimore  &  Ohio  1st  4s,  1948, 
Baltimore  &  Ohio  prior  lien  Sjs,  1925,     . 
Bait.  &  O.  (P.  Jet.  &  Mid.  Div.)  1st  3^3, 1925, 
B.  &  O.  (P.,  L.  E.  &  W.  Va.  Sys.)  ref.  4s,  1941 
Bait.  &  Ohio  (S.  W.  Div.)  1st  3j3,  1925, 
Baltimore  &  Ohio  equip.  4^3,  1917-19,    . 
Baltimore  &  Ohio  equip.  4|s,  1920-26,    . 
Buffalo  &  Susquehanna  1st  43,  1963, 
Central  of  Georgia  cons.  53,  1945,  . 
Central  of  Georgia  equip.  5s,  1917, 
Central  of  Georgia  equip.  4Js,  1922, 
Central  Pacific  .Ist  ref.  43,  1949,      . 
Central  Pacific  3is,  1929, 
Central  Pacific  (Thr.  Sh.  Line)  1st  43,  1954, 
Chesapeake  &  Ohio  1st  cons.  5s,  1939,     . 
Chesapeake  &  Ohio  gen.  4|s,  1992, 
Chesapeake  &  Ohio  equip.  4|8,  1917-19, 
Chicago  &  Alton  ref.  3s,  1949, 
Chicago  &  Alton  1st  lien  3|s,  1950, 
Chic,  Burl.  &  Quinoy  (la.  Div.)  4s,  1919, 
Chic.  &  East.  Illinois  ref.  &  imp.  43,  1955, 
Chic.  &  E.  111.  (Ev.  &  T.  H.)  rec.  ctfs.  5^3,  1917, 
Chic,  Indian.  &  St.  Louis  Sh.  Line  1st  48,  1953, 
Chic,  Milw.  &  St.  Paul  gen.  43,  1925,     . 
Chic,  Milw.  &  St.  Paul  gen.  4is,  1989,   . 
Ch.,  M.  &  St.  P.  (C.  &  P.W.  Div.)  1st  5s,  1921, 
Ch.,  M.  &  St.P.  (P.  S.  &  W.  H.)  tr.  ctfs.  5s,  1918 
Chic.  &  Northwestern  equip.  4Js,  1917-18, 
Chicago  Rys.  cons,  series  B  5s,  1927, 
Chicago,  Rock  Isl.  &  Pacific  1st  Gs,  1917, 
Chicago,  Rock  Isl.  &  Pacific  1st  ref.  4s,  1934, 
Chicago,  St.  Louis  &  N.  Orl.  3§s,  1951,   . 
Chic,  St.  L.  &  N.  Orl.  equip,  tr.  5s,  1917, 
Chic,  St.  L.  &  N.  Orl.  equip,  tr.  5s,  1918-19, 
Chic,  St.  L.  &  N.  Orl.  equip,  tr.  5s,  1920, 
Chicago  Union  Station  Co.  1st  A\s,  1963, 
Chicago  &  West.  Indiana  cons.  4s,  1952, 
Cleve.,  Cin.,  Chic.  &  St.  L.  gen.  43,  1993, 
Cleveland  Term.  &  Valley  1st  4s,  1995,  . 
Columbus  Connecting  &  Term.  1st  5s,  1922, 
Connecticut  Ry.  &  Ltg.  Co.  1st  ref.  4}3,  1951 
Connecting  1st  4s,  1951, 
Consolidated  Trac  Co.  1st  5s,  1933, 
Easton  &  Ambov  1st  5s,  1920, 
Elgin,  Joliet  &  Eastern  1st  5s,  1941, 

Erie  cons.  7s,  1920 

Erie  1st  cons,  prior  lien  43,  1996,    . 
Erie  1st  gen.  lien  43,  1996,    . 
Erie  (Pennsylvania  coll.)  43,  1951, 
Evansville  &  T.  Haute  1st  gen.  5s,  1942, 
Georgia  Pacific  1st  6s,  1922,  . 
Hocking  Valley  Ist  cons.  4|s,  1999, 
Hudson  &  Manhattan  1st  lien  ref.  5s,  1957, 
Hudson  &  Manhattan  adj.  income  5s,  1957, 
Illinois  Central  equipment  trust  4Js,  1917-20, 
Jefferson  1st  extended  5s,  1919, 
Jersey  City  &  Bergen  1st  ext.  4Js,  1923, 
Kan.  City,  Ft.  Sc  &  Mem.  cons.  6s,  1928, 
Kan.  City,  Ft.  Sc.  &  Mem.  4s,  1936, 
Kansas  City  Rys.  1st  5s,  1944, 
Kansas  City  Southern  1st  3s,  1950, 
Kansas  City  Terminal  notes,  A\s,  1921,  . 
Lake  Shore  &  Michigan  So.  deb.  4s,  1928, 


Book  Value. 

$90,500  00 
30,000  00 
12,000  00 
17,000  00 

139,500  00 
4,000  00 

100,000  00 
92,000  00 
95,000  00 
16,810  00 
19,985  00 
8,030  00 

161,572  50 

20,000  00 
161,780  00 
584,406  25 
186,000  00 
355,503  89 
375,000  00 
362,000  00 
1,485,279  75 

20,000  00 

395,000  00 

1,478,343  75 

495,641  82 

1,324,000  00 

31,500  00 
463,050  00 

23,000  00 

18,000  00 
430,000  00 
166,950  00 
160,000  00 
100,000  00 
679,040  00 
196,000  00 
135,000  00 

92,500  00 
5,910  00 

25,000  00 

25,000  00 
320,000  00 

47,307  00 
500,000  00 
150,000  00 
189,350  00 
192,907  33 
102,000  00 
154,000  00 

32,750  00 
111,750  00 

82,000  00 
172,000  00 
3,000  00 
199,812  50 
416,160  00 
288,000  00 
117,710  00 

92,700  00 
182,000  00 
243,125  00 
295,500  00 
438,000  00 
300,000  00 
158,800  00 
237,680  40 
536,000  00 
280,000  00 

38,400  00 

13,000  00 
124,200  00 

89,355  00 

31,250  00 
349,109  01 
105,000  00 

65,550  00 

43,000  00 
170,000  00 
119,000  00 

22,800  00 

6,000  00 

858,197  08 


Rate. 
98 
103 
100 
101 
100 
103 
104 
100 
103 
101 
102 
103 

97 

90 

85 

97 

98 

94 

87 

92 

94 

93 

87 

92 

100 

101 

80 

102 

100 

100 

91 

90 

84 

106 

94 

100 

60 

53 

100 

35 

100 

87 

95 

103 

103 

100 

100 

69 

101 

76 

83 

100 

101 

102 

100 

76 

79 

86 

103 

102 

98 

103 

102 

104 

108 

85 

73 

90 

70 

107 

92 

69 

26 

100 

101 

97 

111 

77 

98 

70 

100 

96 


Market  Value. 
$98,000  00 
30,900  00 
12,000  00"! 
17,170  00  J 
150,000  00 
4,120  00 
104,000  00 
100,000  00 
103,000  00 
17,675  001 
21,420  00  \ 
8,755  00  J 

161,990  00 

22,500  00 

170,000  00 

679,000  00 

196,000  00 

386,340  00 

435,000  00 

368,000  00 

1,540,660  00 

23,250  00 

435,000  00 

1,485,800  00 

499,000  00  1 

1,337,240  00  / 

66,000  00 

499,800  00 

23,000  00 

18,000  00 

455,000  00 

189,000  00 

168,000  00 

106,000  00 

618,520  00 

200,000  00 

150,000  00 

132,500  00 

6,000  00 

35,000  00 

25,000  00 

348,000  00 

47,500  00 

515,000  00 

154,500  00 

190,000  00 

195,000  00 

117,300  00 

155,540  00 

38,000  00 

124,500  00 

82,000  001 

173,720  00  \ 

3,060  00  J 

200,000  00 

413,440  00 

316,000  00 

128,140  00 

92,700  00 

204,000  00 

245,000  00 

309,000  00 

446,760  00 

312,000  00 

170,640  00 

252,450  00 

584,000  00 

360,000  00 

56,000  00 

13,910  00 

124,200  00 

89,355  00 

32,500  00 

352,000  00 

106,050  00 

66,930  00 

47,730  00 

192,500  00 

137,200  00 

26,600  00 

5,000  00 

888,000  00 


Amortized  Value. 

$102,315  78 

30,000  00 

29,057  67 

151,851  54 
4,088  67 
100,713  16 
100,496  38 
102,965  00 

48,177  20 


161,589  33 
23,546  12 
185,985  27 
676,707  12 
203,908  85 
370,030  59 
481,578  54 
383,460  94 

1,523,189  83 

23,350  62 

490,726  81 

1,507,397  64 

1,834,784  71 

31,621  78 
493,740  86 

23,003  73 

18,000  00 
503,642  98 
195,745  94 
196,553  55 
106,998  15 
679,796  26 
200,000  00 
220,406  43 
132,500  00 
5,952  29 

35,000  00 

25,000  00 
396,216  17 

47,423  37 
517,607  47 
153,378  62 
190,411  21 
194,738  50 
124,203  49 
155,380  32 

38,000  00 
149,403  82 

257,249  88 

200,000  00 
537,890  55 
400,933  27 
149,715  22 
92,700  00 
194,567  08 
243,181  13 
306,762  20 
448,243  45 

337.343  82 
169,163  73 
270,355  71 
686,767  98 
364,012  95 

56,000  00 
13,870  46 

143.344  37 
111,666  44 

32,500  00 

351,759  92 

106,110  93 

69,978  17 

48,881  83 

218,284  30 

119,066  14 

33,466  05 

5,000  00 

900,464  25 
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Lake  Shore  &  Mich.  Southern  deb.  4s,  1931, 
Lehigh  &  Hudson  River  gen.  5s,  1920,     . 
Lehigh  Valley  cons.  4Js,  1923, 
Lehigh  Valley  gen.  cons.  4s,  2003,  . 
Lehigh  Valley  coll.  trust  4s,  1917-18, 
Lehigh  Valley  coll.  trust  4s,  1919-20,       . 
Lehigh  Valley  coll.  trust  4s,  1922-23,       . 
Lehigh  Valley  equip,  trust  4^3,  1917, 
Long  Island  ref.  4s,  1949, 
Long  Island  Ferry  1st  4^3,  1922,     . 
Louisville  &  Nashville  unified  4s,  1940,    . 
Louis.  &  Nash.  (St.  L.  Div.)  1st  6s,  1921, 
Louis.  &  Nash.-So.  (Mon.  coll.)  4s,  1952, 
Louis.  &  Nash,  equipment  5s,  1917, 
Manhattan  cons.  4s,  1990, 
Market  St.  Ele.  Pass.  1st  4s,  1955, 
Mason  City  &  Ft.  Dodge  1st  4s,  1955,    . 
Metropolitan  West  Side  Elev.  1st  4s,  1938, 
Minn.,  St.  P.  &  S.  S.  M.  1st  cons.  4s,  1938, 
Missouri  Pacific  coll.  trust  5s,  1917, 
Missouri  Pacific  1st  coll.  5s,  1920,  . 
Monongahela  River  1st  5s,  1919,     . 
Nassau  Electric  1st  cons.  4s,  1951, 
N.  Y.  Cen.  &  H.  River  1st  ref.  3Js,  1997, 
N.  Y.  Cen.  &  H.  River  deb.  43,  1934,       . 
N.  Y.  C.  &  H.  R.  (M.  C.  coll.)  3^3,  1998, 
New  York  Central  Lines  equip.  4^s,  1921, 
New  York  &  Erie  2d  ext.  5s,  1919, 
New  York  &  Erie  3d  ext.  4Js,  1923, 
New  York  &  Erie  4th  ext.  5s,  1920, 
N.  Y.,  Lack.  &  Western  1st  6s,  1921, 
N.  Y.  Rys.  Co.  1st  r.  e.  &  ref.  4s,  1942,  . 
N.  Y.  Rys.  Co.  adj.  income  5s,  1942, 
Nor.  &  W.  &  P.  C.  &  C.  Co.  1st  4s,  1941, 
Norfolk  &  Western  1st  cons.  4s,  1996, 
Norfolk  &  Western  1st  lien  gen.  4s,  1944, 
Norfolk  &  Western  equip.  4^3,  1917, 
Norfolk  &  Western  equip.  4Js,  1918-20, 
Norfolk  &  Western  equip.  4^s,  1921, 
Nor.  Pac.  gen.  ry.  &  land  grant  Ss,  2047, 
Northern  Pacific  prior  lien  4s,  1997, 
Nor.  Pac.  (St.  P.-Dul.  Div.)  43,  1996,      . 
Nor.  Pac.-Gr.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921 
Oregon  Short  Line  refunding  4s,  1929,     . 
Oregon  Short  Line  1st  6s,  1922, 
Pass.  &  N.  EI.  Tr.  Co.  1st  5s,  1937, 
Pennsylvania  Co.  1st  4Js,  1921, 
Pennsylvania  Co.  loan  of  1915  4|s,  1921, 
Pennsylvania  Co.  coll.  trust  4s,  1931, 
Pennsylvania  Co.  trust  cert.  3Js,  1942,    . 
Pennsylvania  Co.  trust  cert.  35s,  1944,    . 
P.  &  N.  Y.  Can.  &  R.R.  Co.  gen.  cons.  48, 1939, 
Pennsylvania  note,  3|s,  1917, 
Pennsylvania  cons.  5s,  1919, 
The  Pennsylvania  cons.  3Js,  1945, 
Pennsylvania  cons.  4s,  1948, 
Pennsylvania  gen.  4Js,  1965, 
Perm.  gen.  fr.  equip,  trust  43,  1917-19,    . 
Penn.  gen.  fr.  equip,  trust  4s,  1920-21,    . 
Penn.  gen.  fr.  equip,  trust  4Js,  1917-18, 
Penn.  gen.  fr.  equip,  trust  4|s,  1919-21, 
P^nn.  gen.  fr.  equip,  trust  4|3,  1922, 
Perkiomen  1st  5s,  1918, 
Phila.,  Bait.  &  Washington  Ist  4s,  1943, 
Philadelphia  &  Erie  1st  gen.  4s,  1920, 
Philadelphia  &  Erie  gen.  5s,  1920, 
Philadelphia  &  Erie  1st  gen.  6s,  1920,      . 
Phila.,  Wil.  &  Bait.  deb.  43,  1917,  . 
Phila.,  Wil.  &  Bait.  st.  tr.  cert.  4s,  1921, 
Pitts.,  Cinn.,  Chic.  &  St.  L.  cons.  4|s,  1940, 
Pitts.,  Cin.,  Ch.  &  St.  L.  cons.  4§3,  1942, 
Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  43,  1945, 
R.  Co.  &  P.  &  R.  C.  &  I.  Co.  gen.  4s,  1997, 
Reading  Co.  (Jersey  Cent,  coll.)  4s,  1951, 
Rio  Grande  Western  1st  truit  4s,  1939,  . 
Rio  Grande  Western  1st  cons.  4s,  1949,  . 
St.  L.,  I.  M.  &  So.  (R.  &  G.  Div.)  1st  4s,  1933, 
St.  Paul  &  Dnluth  2d  53,  1917, 
South  Carolina  &  Georgia  1st  5s,  1919,    . 
Southern  Pacific  1st  ref.  4s,  1955,   . 
Southern  Pacific  equip,  trust  4^3,  1917-19, 
Southern  Pacific  equipment  trust  4^3,  1920-21 
Southern  (St.  L.  Div.)  1st  4s,  1951, 
Spring.  Railway  &  Lt.  Co.  coll.  tr.  5s,  1933, 


Book  Value. 

Rate. 

$937,597  50 

96 

56,100  00 

102 

90,000  00 

102 

445,000  00 

91 

255,789  03 

100 

72,269  67 

99 

102,784  32 

98 

94,400  00 

100 

168,000  00 

89 

76,440  00 

99 

318,500  00 

97 

64,000  00 

107 

146,000  00 

81 

98,000  00 

100 

162,000  00 

93 

113,050  00 

98 

132,000  00 

57 

70,000  00 

70 

176,000  00 

95 

116,960  00 

106 

415,000  00 

103 

8,000  00 

101 

70,000  00 

74 

783,850  00 

86 

513,000  00 

93 

267,400  00 

79 

79,000  00 

101 

56,000  00 

102 

147,000  00 

101 

52,000  00 

102 

450,000  00 

107 

19,000  00 

72 

39,500  00 

49 

267,750  00 

91 

45,750  00 

94 

205,000  00 

92 

247,980  00 

100 

388,663  20 

101 

36,000  00 

102 

124,000  00 

67 

568,225  00 

95 

256,000  00 

92 

710,000  00 

98 

562,750  00 

93 

250,000  00 

109 

171,000  00 

102 

.   1,061,000  00 

102 

789,500  00 

101 

487,027  23 

96 

68,288  00 

87 

179,478  75 

87 

186,000  00 

97 

250,000  00 

100 

10,000  00 

102 

80,000  00 

87 

.   2,264,403  75 

100 

786,713  75 

103 

847,134  56 

100 

389,340  31 

99 

411,043  92 

100 

293,910  00 

101 

15,000  00 

102 

274,000  00 

102 

237,500  00 

100 

35,673  75 

100 

105,000  00 

103 

296,000  00 

106 

987  50 

100 

49,125  00 

99 

429,000  00 

103 

674,000  00 

103 

41,850  00 

97 

709,800  00 

95 

607,750  00 

96 

67,000  00 

79 

61,000  00 

69 

165,000  00 

81 

70,000  00 

100 

416,000  00 

101 

420.000  00 

93 

447,671  92 

100 

1.     36,705  02 

101 

266,100  00 

83 

40,500  00 

85 

Market  Value. 
$997,440  00 

56,100  00 

91,800  00 
455,000  00 
259,000  00 

73,260  00 
112,700  00 
105,000  00 
178,000  00 

83,160  00 
339,500  00 

68,480  00 
162,000  00 

98,000  00 
186,000  00 
130,340  00 
136,800  00 

70,000  00 

190,000  00 

144,160  00 

515,000  00 

8,080  00 

74,000  00 
835,920  00 
558,000  00 
301,780  00 

79,790  00 

57,120  00 
151,500  00 

53,040  00 
481,500  00 

26,640  00 

54,880  00 
318,500  00 

47,000  00 
230,000  00 
249,000  001 
392,890  00  \ 

36,720  00  J 
134,000  00 
577,600  00 
294,400  00 
735,000  00 
604,500  00 
272,500  00 
174.420  00 
1,082,220  00 
808,000  00 
514,560  00 

69,600  00  T 
181,830  00  J 
194,000  00 
250,000  00 

10,200  00 

84,677  10 
2,305,000  00 
824,000  00 
862,000  00  \ 
392,040  00  / 
415,000  00") 
298,960  00  \ 

15,300  00  I 
279,480  00 
250,000  00 

36,000  00 

108,150  00 

313,760  00 

1,000  00 

49,500  00 
441,870  00  \ 
694,220  00  J 

43,650  00 
741,000  00 
686,400  00 

79,000  00 

69,000  00 
202,500  00 

70,000  00 
420,160  00 
465,000  00 
454,000  00  \ 

37,370  00  r 
286,350  00 

42,500  00 


Amortized  Value. 

$991,971 

24 

56,100 

00 

90,531 

65 

469,666  33 

444,681 

69 

104,745 

70 

199,640 

34 

83,275 

35 

353,199 

26 

67,411 

02 

187,400 

66 

98,072 

28 

207,315 

17 

130,188 

80 

136,800  00 

96,354 

02 

199,427 

83 

144,160  00 

515,000 

00 

8,092 

94 

93,985 

61 

881,120 

64 

593,000  00 

324,309 

15 

79,430 

78 

56,695 

97 

149,920  04 

52,905 

68 

478,519 

48 

30,157 

83 

54,880  00 

328,939 

52 

50,108 

41 

244,687 

61 

674,993  44 

145,613 

04 

568,137  40 

318,474 

12 

731,003 

38 

632,714 

40 

270,522 

64 

176,548 

51 

1,066,579 

70 

791,737  98 

520,113 

38 

248,279 

92 

198,252 

97 

250,000  00 

10,202 

29 

100,907 

96 

2,264,542 

99 

786,061 

57 

1,249,659 

68 

728,238 

33 

275,822 

77 

250,409 

50 

35,772 

68 

107,015 

16 

311,698 

82 

998 

53 

49,331 

89 

1,126,118 

06 

46,328  42 

751.113 

41 

674,290  43 

99,412 

48 

93,469 

54 

239,281 

01 

70,341 

86 

419,914 

80 

486,655 

00 

489,635 

62 

319,318 

33 

50,000  00 
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Term.  R.R.  Assoc,  St.  L.,  gen.  ref.  4s,  1953, 
Union  Pacific  1st  lien  ref.  4s,  2008, 
Union  Trac.  Co.,  Ind.,  1st  gen.  5s,  1919, 
Un.  Trac.  Co.,  Phila.,  coll.  trust  4s,  1952, 

Wabash  1st  5s,  1939 

Washington  Term.  Co.  1st  3Js,  1945, 
West  Jersey  &  Seashore  1st  cons.  35S,  1936, 
Western  Pennsylvania  cons.  4s,  1928, 
Wilmington  &  Northern  st.  tr.  cert.  43,   . 
Wisconsin  Central  1st  gen.  4s,  1949, 

Miscellaneous  Bonds. 
East  Pitts.  Imp.  Co.  1st  5s,  1931,  . 
Gloucester  Ferry  Co.  1st  5s,  1928, 
Kansas  City  Light  &  Power  Co.  1st  5s,  1944, 
Lehigh  C.  &  N.  Co.  coll.  trust  4^3,  1921, 
Lehigh  C.  &  N.  Co.  4s,  1948, 
Lehigh  &  Wilkes-B.  C.  Co.  cons.  4s,  1920, 
Omaha  Gas  Co. 1st  cons.  5s,  1917,  . 
Penn.  Salt  Mfg.  Co.  notes,  5s,  1918, 
Philadelphia  &  R.  C.  &  Iron  Co.  4s,  1932, 
Welsbach  Co.  coll.  trust  53,  1930,  . 


Book  Value. 

S415,000  00 

224,375  00 

44,000  00 

164,000  00 

242,500  00 

138,250  00 

45,820  00 

64,403  75 

67,500  00 

78,000  00 

70,000  00 

210,600  00 

51,000  00 

142,285  00 

227,050  00 

196,000  00 

92,000  00 

30,000  00 

99,640  00 

64,000  00 

$48,524,522  23 


Rate. 
87 
92 
95 
84 
106 
86 
91 
99 
91 
87 

50 
92 
98 

101 
98 
99 
99 

100 
97 
99 


Market  Value. 

$435,000  00 

230,000  00 

47,500  00 

168,000  00 

265,000  00 

150,500  00 

52,780  00 

66,330  00 

68,250  00 

87,000  00 

50,000  00 
215,280  00 

58,800  00 
144,430  00 
234,220  00 
198,000  00 

99,000  00 

30,000  00 
102,820  00 

99,000  00 


Amortized  Value. 

$495,284  64 

224,175  62 

49,756  84 

201,518  06 

258,545  91 

164,829  87 

58,988  05 

64,615  06 

68,250  00 

94,941  60 

50,000  00 

235,996  61 

51,028  35 

143,375  22 

244,188  63 

198,425  71 

100,077  90 

30,000  00 

104,464  48 

83,624  31 


$51,259,070  10  $52,758,505  90 


THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA, 
NEWARK,  N.  J. 

Incoiporated  1873.    Commenced  business  1876. 
Paid-up  Capital,  $2,000,000. 

Forrest  F.  Dryden,  President.  Willard  I.  Hamilton,  Secretary. 

Income. 

Ordinary  Department. 
First  year's  premiums,  less  S5,274.02  for  reinsuraiice, 
Dividends  applied  to  purchase  paid-up  additions, 
Consideration  for  life  annuities,        ...... 

Consideration  for  supplementary  contracts  involving  life  con- 

tin  2f  GnClGS 

Total  new  premiums,        ....      $6,429,697  59 
Renewal  premiums,  less  $306,035.99  for  reinsurance,  .         .  29,989,331  86 


),932,431  16 
132,062  70 
358,455  10 

6,748  63 


Dividends  applied  to  pay  renewal  premiums, 
Annuities  applied  to  pay  renewal  premiums. 
Renewal  premiums  by  disability  claims,    . 
Renewal  premiums  on  deferred  annuities. 
Total  renewal  premiums, 


$31,634,057  27 


1,629,397  34 

563  83 

12,201  00 

2,563  24 


Total  premium  income,    ......  $38,063,754  86 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies,      ......... 

Dividends  left  ■s\ith  company  to  accumulate,     .... 

Total, $38,441,868  39 

Weekly  Premium  Department. 
Premiums,     ......... 

Dr\ddends  applied  to  purchase  paid-up  additions, 
Dividends  applied  to  pay  renewal  premiums,     . 


372,715  63 
5,397  90 


$57,285,979  90 

15,152  60 

.     4,625,304  13 


Total  premium  income, $61,926,436  63 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,     .........       165,680  50 

Total, $62,092,117  13 
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General  Income. 
Interest  on  mortgages,    .... 
on  collateral  loans, 
on  bonds  and  dividends  on  stocks, 
on  policy  loans, 
on  bank  deposits, 
on  other  debts, 
Rent,  including  $663,460.91  for  occupancy  of 
own  buildings,    ...... 


Profit  on  sale  or  maturity  of  real  estate,  $29.47 ;  bonds,  $169,238.93 ; 

stocks,  $36,688.50,       .         .         •..-.•         •  .       • 
Dividend  returned  to  company  for  distribution  to  policy  holders 


55,493,879  71 

140,731  69 

9,756,332  16 

1,775,026  73 

270,667  94 

34,378  38 

1,004,967  29118,475,983  90 
205,956  90 


on  par  value  of  capital  stock  of  the  company  purchased 
Ordinary  department,     . 
Weekly  premium  department. 

Total  income. 
Ledger  assets  Dec.  31,  1915, 

Total,     ... 


410,227  77 
.  38,441,868  39 
.  62,092,117  13 

$119,626,154  09 
388,408,566  18 

$508,034,720  27 


Disbursements. 

Ordinary  Department. 
Death  claims  and  additions,    .... 
Matured  endowments  and  additions, 
Total  and  permanent  disability  claims. 

Annuities  involving  life  contingencies. 
Surrender  values  paid  in  cash,  .... 

Dividends  paid  policy  holders  in  cash,      .         ... 
applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  policy  holders,  .... 

Investigation  and  settlement  of  policy  claims,   . 
Supplementary  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered,     . 
Commissions  to  agents:   new  policies,  $2,056,659.11;   renewals 

$1,158,468.57;  annuities,_  $17,586.98,      . 
Agency  supervision,  traveling  and  other  agency  expenses,  . 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Medical  examiners'  fees,  $549,421.25,  and  inspections,  $38,181.04 
Salaries  of  officers  and  home  office  employees,   . 
Rent,  including  $247,674.77  for  occupancy  of  own  buildings, 
Advertising,  printing,  postage,  etc.. 
Legal  expenses,      .... 
Furniture  and  fixtures,    . 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees. 
All  other  licenses,  fees  and  taxes, 
Audit  and  examination  expense, 
Premiums  on  surety  bonds. 
Legislative  expense. 


59,042,236  46 
1,662,092  29 

35,996  01$10,740,324  76 


213,690  04 
3,559,258  10 
2,008,955  90 
1,629,397  34 

132,062  70 
5,397  90 

18,289,086  74 

12,907  41 

129,285  67 

1  86 

3,232,714  66 

105,477  04 

425,850  68 

587,602  29 

1,473,850  98 

362,550  14 

364,456  74 

17,903  86 

41,572  29 

525,147  02 

23,725  32 

96,359  52 

18,490  83 

1,516  03 

2,033  96 
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Service  retirement  allowances, 
Business  conferences, 
All  other  disbursements. 

Total,     .         .         .         . 


$25,838,892  98 


126,153  06 
35,340  91 
66,865  97 


Weekly  Premium  Department. 
Death  claims  and  additions,    .         .         .         .  ,  $18,751,428  05 


Matured  endowments. 

Total  and  permanent  disability  claims, 

Annuities  involving  life  contingencies. 

Surrender  values  paid  in  cash. 

Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions. 

Total  paid  poUcj^  holders. 
Investigation  and  settlement  of  policy  claims,   . 
Supplementary  contracts  not  involving  life  contingencies. 
Commissions  to  agents,  ....... 

Agency  supervision,  traveling  and  other  agency  expenses. 
Salaries  and  allowances  for  agencies  and  branch  offices, 
Medical  examiners'  fees,  ..... 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $414,166.14  for  occupancy  of  own  building: 

Advertising,  printing,  postage,  etc.. 

Legal  expenses,      .... 

Furniture  and  fixtures,   .         .         . 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

All  other  licenses,  fees  and  taxes. 

Law  library. 

Audit  and  examination  expense. 

Premiums  on  surety  bonds. 

Legislative  expense. 

Service  retirement  allowances. 

Business  conferences. 

All  other  disbursements. 

Total, 


24,869  45 
8,423  10$18,784,720  60 

1,244  00 

1,020,426  23 

4,542,161  84 

4,625,304  13 

15,152  60 


:s, 


,515,718  33 


$28,989,009  40 

25,085  45 

149,240  30 

11,526,272  63 

206,523  51 

3,904,840  69 

243,509  50 

1,901,293  25 

693,610  68 

552,287  83 

42,096  72 

79,385  38 

857,679  02 

24,670  74 

19,536  91 

781  88 

30,818  07 

1,285  11 

2,470  71 

127,553  82 

30,715  05 

107,051  68 


General  Disbursements. 


Dividends  to  stockholders. 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

Federal  corporation  tax. 

Tax  on  surplus, 

Tax  on  interest  receipts. 

Investment  expenses, 

Expenses  in  connection  with  mutualization, 

Premium  paid  on  capital  stock  of  the  company  purchased. 

Loss  on  sale  or  maturity  of  ledger  assets. 

Decrease  by  adjustment  in  book  value  of  ledger  assets. 

Ordinary  department,     . 

Weekly  premium  department. 

Total  disbursements. 

Balance,  .         . 


$440,000  00 

301,697  28 

367,464  66 

29,521  04 

154,521  21 

197  90 

49,101  22 

396  60 

12,830  40 

436,999  86 

231,174  80 

25,838,892  98 

49,515,718  33 

$77,378,516  28 


$430,656,203  99 
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Ledger  Assets. 
Ordinary  and  Weekly  Premium. 

Book  value  of  real  estate, 

Mortgage  loans  on  real  estate, 

Loans  secured  by  collateral  (Schedule  A), 

Loans  to  policy  holders. 

Book  value  of  bonds  and  stocks  (Schedule  B), 

Cash  in  office,         ..... 

Cash  in  transit,      ....._ 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),   ...... 

Par  value  of  capital  stock  of  the  company  purchased, 

Total  ledger  assets,  ..... 


S18,174,847  53 

114,283,477  58 

2,577,290  00 

35,790,845  37 

246,631,337  49 

7,224  32 

237,214  65 

787,051  54 

10,297,635  38 

3,092  63 

1,866,187  50 

$430,656,203  99 


Non-Ledger  Assets. 
Ordinary  and  Weekly  Premium. 
Interest  due  and  accrued  on: 
Mortgages, $1,863,959  16 


Bonds. 
Collateral  loans. 
Policy  loans, 
Other  assets. 
Rents  due  and  accrued, 


3,275,303  32 

23,005  79 

231,375  62 

2,300  47 

16,918  54 


Due  from  other  companies  for  reinsurance  claims. 
Dividend  on  par  value  of  capital  stock  purchased,  to  be  returned 
to  company  for  distribution, 


Uncollected     premiums,     Ordi-  New  Business. 

nary  department,        .         .  $275,364  81 

Deferred  premiums,        .         .  824,870  83 

Total,    ....  $1,100,235  64 

Deduct  loading,     .         .         .  120,282  63 


5,412,862  90 

13,984  00 

419,892  19 


Renewals. 

$1,733,843  12 
5,174,158  61 

$6,908,001  73 
1,003,230  99 


Net  uncollected  and  deferred 
premiums,  .         .         .         $979,953  01 

Uncollected  premiums,  weekly  premium  depart- 
ment,          $571,867  42 

Deduct  loading, ■.  218,605  85 

Net  uncollected  and  deferred  premiums, 

Supplies,  stationery  and  printed  matter, 

Furniture,  fixtures  and  safes,  .         . 

Law  library,  .         .         .  .         .         .  . 

Gross  assets,  ...... 

Assets  not  admitted. 
Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  .         .         .         .  $154  98 

Agents'  debit  balances,  .         .         .         .         .  3,092  63 

Supplies,  printed  matter  and  stationery,  .         .  10,000  00 


),904,770  74    6,884,723  75 


353,261  57 

10,000  00 

50,000  00 

9,135  84 

$443,810,064  24 
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Furniture  and  fixtures, S50,000  00 

Law  library, 9,135  84    - 

Par  value  of  capital  stock  of  the  company  pur- 
chased,        1,866,187  50 

Book  value  of  bonds  over  market  value,  less 

market  value  of  stocks  over  book  value,         .  9,658,882  51$11,597,453  46 


Admitted  assets,      .......        1432,212,610  78 

Liabilities,  Surplus  and  Othek  Funds. 

Ordinary  Department. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3|  and  3  per  cent., $191,234,820  00 

Deduct  net  value  of  risks  reinsured, 754,999  00 


Net  reserve,    .         .         .         .         .         .     _.         .        $190,479,821  00 

Reserve  for  disability  benefits  contained  in  life  policies,      .         .       531,894  00 
Reserve  for  occupation  and  residence,       .....         81,644  00 

Present  value  of  amounts  incurred  on  account  of  disability,         .         12,909  00 
Value  of  premiums  waived  under  approved  disability  claims,       .  3,320  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, .         ...         .....    1,585,579  00 

Surrender  values  claimable  on  terminated  policies,     .         .         .  6,319  35 

Death  losses  in  process  of  adjustment,      .         .         $124,941  04 

reported, 586,117  60 

incurred  but  unreported,       .         .  150,000  00 
Matured  endowments  due  and  impaid,     .         .  11,700  00 
Death  losses  and  other  poUcy  claims  resisted,    .  85,940  55 
Claims  for  total  and  permanent  disability  bene- 
fits,   104,515  50 

Annuity  claims  due  and  unpaid,      .         .         .  110  00 


$1,063,324  69 
Less  amount  due  from  weekly  premium  depart- 
ment,          20,548  00    1,042,776  69 


Supplementary  contracts  not  involving  life  contingencies  due  and 

unpaid, 150  00 

Dividends  left  to  accumulate  and  interest  thereon,    .         .         .  5,510  75 

Premiimis  paid  in  advance, 464,999  95 

Commissions  to  agents  due  or  accrued, 12,765  76 

Miscellaneous  accounts  due  or  accrued,    .....  131,961  52 

Medical  examiners'  fees  due  or  accrued,    .....  65,497  82 

Legal  fees  due  or  accrued,        .......  10,155  60 

Federal,  state  and  other  taxes  due  or  accrued,  ....  679,699  14 

Dividends  or  other  profits  due  pohcy  holders,    ....  348,324  40 

Dividends  apportioned  on  annual  dividend  policies,   payable 

during  1917, 1,872,227  00 

Dividends  apportioned  on  deferred  dividend  pohcies,  payable 

during  1917, 2,255,825  00 
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Held  for  deferred  dividends,  payable  after  1917,         .         .         .$10,218,529  33 
Reserve  for  service  insurance  aUowances  for  employees,      .         .          21,528  00 
Total, $209,831,437  31 

Weekly  Premium  Department. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3i  and  3  per  cent.,       .         .          .         .  .        $159,963,604  00 
Reserve  for  disability  benefits  contained  in  life  policies,      .  .         56,000  00 
Present  value  of  amounts  incurred  on  accoimt  of  disability,         .  128  55 
Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,          .         .         .         26,944  71 

Surrender  values  claimable  on  terminated  policies,     .  .  .        119,608  00 

Death  losses  in  process  of  adjustment,      .         .         $331,260  67 

reported, 550,804  04 

incurred  but  unreported,       .         .  250,000  00 
Matured  endowments  due  and  impaid,     .         .  2,627  45 
Death  losses  and  other  policy  claims  resisted,    .              18,965  09 
Claims  for  total  and  permanent  disability  ben- 
efits,             243  75 

Due  ordinary  department  for  claims  reinsured,  20,548  00    1,174,449  00 


518  61 

1,007,440  00 

4,861  07 

562,095  90 

43,953  00 

11,623  11 


Supplementary  contracts  not  involving  life  contingencies  due 

and  unpaid,        .... 
Premiums  paid  in  advance. 
Commissions  to  agents  due  or  accrued. 
Miscellaneous  accounts  due  or  accrued, 
Medical  examiners'  fees  due  or  accrued, 
Legal  fees  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,  ....     1,011,34490 
Dividends  or  other  profits  due  poHcy  holders,    .  .  .  .       313,936  50 

Dividends   apportioned   on   annual  dividend   policies,   payable 

during  1917, 3,054,355  00 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1917, 5,964,039  00 

Held  for  deferred  dividends,  payable  after  1917,         .         .         .  10,506,688  98 
Reserve  for  service  insurance  allowances  for  employees,      .         .         75,157  00 
Total, $183,896,747  33 

General  Liabilities. 
Unearned  interest  and  rent  paid  in  advance,      ....     $952,432  16 

Unpaid  dividends  to  stockholders,    ......       450,000  00 

Premium  over  the  par  value  of  the  capital  stock  not  yet  purchased 

for  the  policy  holders, 1,083,881  25 

Ordinary  department,     .......  209,831,437  31 

Weekly  premium  department,  .....  183,896,747  33 


$396,214,498  05 

Paid-up  capital, 2,000,000  00 

Unas^igned  funds  (surplus),     . 33,998,112  73 


Total, $432,212,610  78 
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Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions, 


Exhibit  of  Policies, 
oedinaey  department. 
In  Force  Dec.  31,  1915. 


Number. 

679,073 
224,699 

65,872 


Amount. 

$794,905,122  00 

200,671,841  00 

133,015,589  00 

1,394,202  00 


Total  No. 


Total  Amount. 


969,644  81,129,986,754  00 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary  additions, 


Issued  during  the  Year. 

139,764    $163,780,045  00 

45,133        39,284,033  00 

8,177        27,799,836  00 

227,746  00 


193,074      231,091,660  00 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions, 


Old  Policies  revived. 
8,551        $9,197,468  00 
3,333  2,508,428  00 

896  4,227,688  00 

999  00 


12,780        15,934,583  00 


Endowment, 
All  other, 


Old  Policies  increased. 

$289,325  00 

26,928  00 


316,253  00 


Whole  life,    . 
Endowment, 
All  other, 


Whole  life,    . 
Endowment, 
All  other, 


Transfers,  Deductions. 

31,071      $28,685,223  00 

7,442  6,137,062  00 

5,059        10,942,497  00 


43,572      $45,764,782  00 

Transfers,  Additions. 
6,564        $9,138,574  00 
2,242  2,008,833  00 

34,766        34,617,375  00 


Total,    . 


43,572      $45,764,782  00 


1,175,498  $1,377,329,250  00 


Whole  hfe,    . 
Endowment, 
All  other. 
Reversionary  additions. 


Terminated  during  the  Year. 


52,690 
21,992 
38,023 


$61,192,363  00 

19,079,621  00 

49,594,556  00 

71,716  00 


112,705    $129,938,256  00 
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How  terminated. 

Number. 

Amount. 

Total  No.           Total  Amount 

By  death, 

7,718 

$9,579,695  00 

maturity, 

1,691 

1,658,112  00 

disability. 

73 

99,422  00 

expiry,     . 

32,871 

32,962,142  00 

surrender, 

12,237 

14,905,084  00 

lapse, 

27,539 

34,784,974  00 

decrease. 

- 

1,104,633  00 

Not  taken,    . 

30,576 

34,844,194  00 

112,705    $129,938,256 

Policies  in  Force  Dec.  31,  1916. 
Whole  Hfe,    .         .  750,191    $887,143,623  00 

Endowment,  .  245,973      219,545,777  00 

All  other,      .         .         .    66,629      139,150,363  00 
Reversionary  additions,  .  -  1,551,231  00  1,062,793  $1,247,390,994  00 


WEEKLY  PREMIUM  DEPARTMENT. 


In  Force  Dec.  SI,  1915. 
Whole  life,  .  .  10,903,940  $1,483,790,355  00 
Endowment,  .        1,559,983      160,997,909  00 

All  other,      .         .  407,715        49,905,931  00 

Reversionary  additions,  .  -  594,154  00 12,871,638$1,695,288,349  00 


Whole  life,    . 
Endowment, 


Issued  during  the  Year. 
1,439,685    $229,931,452  00 
649,909        68,638,469  00  2,089,594      298,569,921  00 


Old  Policies  revived. 
Whole  life,    .         .  250,485      $40,154,725  00 

Endowment,  .         .    51,405  5,975,268  00 

Reversionary  additions,  .  -  4,041  00     301,890        46,134,034  00 


Whole  life. 
All  other. 


Old  Policies  increased. 

-      $23,840,088  00 

1,804,908  00 


25,644,996  00 


Whole  life,    . 
Endowment, 
All  other, 


Transfers,  Deductions. 

218,285      $34,524,336  00 

25,977  2,371,081  00 

146,890        22,408,840  00 


391,152      $59,304,257  00 


250 


THE  PRUDENTIAL  INSURANCE  CO.  OF  AMERICA. 


Whole  life,  , 
Endowment, 
All  other. 


Total, 


Transfers,  Additions. 

Number.  Amount. 

132,169   $21,066,256  00 

14,721    1,342,584  00 

244,262   36,895,417  00 


391,152   $59,304,257  00 


Total  No. 


Total  Amount. 


15,263,122  $2,065,637,300  00 


Terminated  during  the  Year. 


Whole  life,    .         .        1,046,262 
Endowment,           .           302,254 
Another,      .         ._         .    38,968 
Reversionary  additions,  . 

$170,673,493  00 

36,205,470  00 

6,869,692  00 

26,390  00 

By  death, 
maturity, 
disability, 
expiry,     . 
surrender, 
lapse, 
decrease, 

1,387,484    $213,775,045  00 

How  terminated. 

156,007      $18,517,642  00 

160               15,856  00 

7,910  00 

.    35,633          6,601,529  00 

.    73,850          7,324,732  00 

1,121,834      174,493,678  00 

6,813,698  00  1,387,484 

213,775,045  00 


Policies  in  Force  Dec.  31,  1916. 
Whole  life,    .         .      11,461,732  $1,593,585,047  00 
Endowment,  .        1,947,787      198,377,679  00 

All  other,      .         .  466,119        59,212,095  00 

Reversionary  additions,  .  -  687,434  0013,875,638  $1,851,862,255  00 


Schedule  A.    Securities  held  as  Collateral. 


650  shares  Essex  County  Nat.  Bk.,  Newark,  N.  J., 
400       "       Essex  County  Nat.  Bk.,  Newark,  N.  J., 
300       "       American  Insurance  Co.,  Newark,  N.  J., 
200       "       Western  Union  Telegraph  Co., 
320      "      Trust  Co.  of  N.  J.,  Hoboken, 
180       "       Paterson  Savings  Institution,  N.  J., 
119J    "      Paterson  Brewing  and  Malting  Co.,  N.  J., 
100      "      Lehigh  Valley  R.R.,    . 
100      "      Newark  Consolidated  Gas  Co.,  N.  J.,    . 
400      "      Essex  &  Hudson  Gas  Co.,  N.  J.,  . 
Public  Service  Corp.  of  N.  J.  perpet.  int-bearing  ctfs.,  y 
225  shares  Trust  Co.  of  N.  J.,  Hoboken, 
25       "       Trenton  Trust  &  Safe  Deposit  Co.,  N.  J., 
1,500      "      South  Jersey  Gas,  Elec.  &  Trac.  Co.,    . 
1,000      "      Public  Service  Corp.  of  N.  J., 

65      "      Fidelity  Trust  Co.,  Newark,  N.  J., 
Peoples  Brewing  Co.,  Trenton,  N.  J.,  6s,  1939, 
15  shares  Trust  Co.  of  N.  J.,  Hoboken, 
90      "      Trust  Co.  of  N.  J.,  Hoboken, 
50       "       Gas  &  Elec.  Co.  of  Bergen  County,  N.  J., 
115       "       Lawyers  Title  Insurance  &  Trust  Co.,  N.  Y. 
100      "      Mortgage  Bond  Co.,  N.  Y., 

10      "      Passaic  National  Bank,  N.  J., 
100       "       Dime  Savings  Bank,  Washington,  D.  C, 
50       "       Paterson  Brewing  &  Malting  Co.,  N.  J., 
Middlesex  &  Somerset  Trac.  Co.,  N.  J.,  5s,  1950,      . 
EUzabeth  &  Raritan  River  Street  Ry.,  N.  J.,  5s,  1954, 


Company's 
Market  Value. 
$97,500  00 
60,000  00  1 
10,200  00  \ 
19,000  00  J 
123,200  00 
67,500  00  \ 
7,185  00  / 
7,800  00  1 
9,600  00  I 
53,200  00  ( 
29,680  00  J 
86,625  00 
7,250  00] 
193,500  00 
130,000  00  \ 
30,745  00 
78,000  00  J 

5,775  00 

34,650  00 

4,500  00" 

15,525  00 

10,800  00 

2,750  00 

1,200  00 

3,000  00 

6,650  00  1 

69,350  00  / 


Loaned 

Thereon. 

$48,000  00 

62,500  00 

100,000  00 
55,500  00 


75,000  00 
70,000  00 

339.000  00 


2,800  00 
25,000  00 


27,490  00 


50,000  00 
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100  shares  American  Insurance  Co.,  Newark,  N.  J., 
26       "       Columbia-Knickerbocker  Trust  Co.,  N.  Y., 
61       "      Corn  Exchange  National  Bank,  Philadelphia,  Pa. 
55      "      Empire  Trust  Co.,  N.  Y 

340      "      Essex  County  National  Bank,  Newark,  N.  J 
•    35      "      Essex  &  Hudson  Gas  Co.,  N.  J.,  . 

100       "       Federal  Trust  Co.,  Newark,  N.  J., 
25      "      First  National  Bank,  Jersey  City,  N.  J., 
39      *'      Madison  Trust  Co.,  N.  J 

448       "       Manufacturers  National  Bank,  Newark,  N.  . 
30       "       National  Bank  of  New  Jersey,  New  Brunswick, 
39       "       National  State  Bank,  Newark,  N.  J.,     . 

380      "      New  Brunswick  Lt.,  Ht.  &  Pwr.  Co.,  N.  J., 

20  "       Newton  Trust  Co.,  N.  J 

678      "       Public  Service  Corporation  of  N.  J., 

25      "      South  Jersey  Gas,  Elec.  &  Trac.  Co.,  N.  J., 
45       "       Trust  Co.  of  N.  J.,  Hoboken, 

21  "       West  Hudson  County  Trust  Co.,  Harrison,  N.  J., 
25      "      Hudson  County  Gas  Co.,  N.  J.,    . 

115       "       Public  Bank,  N.  Y 

25       "       First  National  Bank,  Belleville,  N.  J.,  . 
Public  Service  Corp.  of  N.  J.  perpet.  int.-bearing  ctfs., 
Brooklyn  City  &  Newton  R.R.  5s,  1939, 
Elizabeth  &  Raritan  River  Street  Ry.,  N.  J.,  5s,  1954, 
EUzabeth,  Plainfield  &  Central  Jersey  Ry.,  N.  J.,  1st  5s,  1950, 
Bergen  Turnpike  Co.,  N.  J.,  1st  5s,  1951, 
400  shares  South  Jersey  Gas,  Elec.  &  Trac.  Co.,  N.  J., 
400       "       Public  Service  Corp.  of  N.  J., 
Public  Service  Corp.  of  N.  J.  perpet.  int.-bearing  ctfs., 
2,100  shares  Newark  Consolidated  Gas  Co.,  N.  J.,    . 
600      "       Union  National  Bank,  Newark,  N.  J.,  . 

Oregon  Short  Line  R.R.  4s,  1929 

Trenton  Gas  &  Elec.  Co.,  N.  J.,  5s,  1949, 
United  States  Steel  Corp.  5s,  1963, 
Newark  Gas  Co.,  N.  J.,  6s,  1944,    .... 
300  shares  Public  Service  Corp.  of  N.  J., 
212     -  "       Public  Service  Corp.  of  N.  J., 
100      "      Gas  &  Elec.  Co.  of  Bergen  County,  N.  J., 
100      "       New  Brunswick  Lt.,  Ht.  &  Pwr.  Co.,  N.  J., 
25      "      South  Jersey  Gas,  Elec.  &  Trac.  Co.,  N.  J., 
90      "      Public  Bank  of  New  York,  N.  Y., 
25      "      Manufacturers  National  Bank,  Newark,  N. 
50       "       Bank  of  Nutley,  N.  J.,  .  .  . 

8      "      Essex  National  Bank,  Montclair,  N.  J., 
4       "       West  Side  Trust  Co.,  Newark,  N.  J.,     . 
Jersey  City,  Hoboken  &  Paterson  St.  Ry.,  N.  J.,  4s,  1949 
New  York,  N.  Y.,  corp.  stk.  4Js,  1957,    . 

Passaic,  N.  J.,  school  4s,  1926 

1,100  shares  Public  Service  Corp.  of  N.  J., 
490      ■        -  ■       --     ■       ----- 

40 

1,420 

100 

10 

130 

300 

8 

130 

350 

50 

5 


Union  National  Bank,  Newark,  N.  J.,  . 
Union  County  Trust  Co.,  Elizabeth,  N.  J., 
Fidelity  Tr.  Co.,  Newark,  N.  J.,  . 
Celluloid  Co.,  Newark,  N.  J., 
Fidelity  Trust  Co.,  Newark,  N.  J., 
Chicago,  Milw.  &  St.  Paul  Ry.,    . 
Texas  &  Pacific  Ry.,   .... 
Federal  Trust  Co.,  Newark,  N.  J., 
Washington  Trust  Co.,  Newark,  N.  J., 
Public  Service  Cor.  of  N.  J., 
South  Jersey  Gas,  Elec.  &  Trac.  Co.,  N.  J., 
Newark  Consolidated  Gas  Co.,  N.  J.,    . 
Public  Service  Corp.  of  N.  J.  perpet.  int.-bearing  ctfs., 


Company's 
Market  Value. 
$3,400  00 

7,800  00 
19,125  00 
16,225  00 
51,000  00 

4,655  00 
22,500  00 

8,000  00 

7,800  00 
114,240  00 

8,550  00 

4,192  60 
33,440  00 

4,100  00 
88,140  00 

3.225  00 
17,325  00 

5,986  00 
3,300  00 
26,450  00 
6,625  00 
12,720  00 
990  00 
6,650  00 
8,550  00 
*  4,750  00 
51,600  00 
52,000  00  • 
28,620  60  J 
201,600  00 
213,000  00 
1,860  00  1 
6,160  00  ■ 
9,450  00 
24,400  00 
39,000  00 
27,560  001 
9,000  00 
8,800  00 

3.226  00 
20,700  00 

6,375  00 

8,600  00 

1,000  00 

1,060  00 

3,120  00 

2,160  00 

990  00 

143,000  00 

173,950  00 

13,600  00 

671,660  00 

19,000  00' 

4,730  00 

11,700  00 

5,400  00 

1,800  00 

21,450  00 

46,500  00 

6,460  00 

480  00 

4,929  00 


Loaned 
Thereon. 


$372,000  00 


100,000  00 


150,000  00 
149,000  00 


2,000  00 
29,000  00 


63,000  00 

775,000  00 
25,000  00 

57,000  00 


$3,497,741  50   $2,577,290  00 


Schedule  B.  Bonds  and  Stocks  owned  by  the  Company, 


Government  Bonds. 
United  States  3s,  1961, 
Canada  war  loan  5s,  1925-31, 

State,  County  and  Municipal 
Aberdeen,  Wash.,  Sjs,  1924, 
Aberdeen,  Wash.,  Sjs,  1925, 
Aberdeen,  Wash.,  6^s,  1928, 
Aberdeen,  Wash.,  5^3,  1929, 
Aberdeen,  Wash.,  5^8,  1930,  . 
Aberdeen,  Wash.,  6is,  1931-35,  op 
Anglo,  Sask.,  sch.  dist.  6s,  1917, 
Anglo,  Sask.,  sch.  dist.  6s,  1918, 
Anglo,  Sask.,  sch.  dist.  6s,  1919, 
Anglo,  Sask.,  sch.  dist.  6s,  1920, 
Anglo,  Sask.,  sch.  dist.  6s,  1921-22 


Bonds 


1930 


Book  Value. 
$102,876  00 
1,170,693  82 

5,282  05 
5,307  88 
13,986  12 
12,961  63 
14,094  93 
94,327  58 


671  03' 


Rate. 

103 

98 

105 

106 

107 

108 

109 

108 

100 

99 

98 

97 

96 


Market  Value.    Amortized  Value. 
$103,000  00  $102,746  92 

1,176,000  00        1,172,076  82 


5,257  28 
5,284  23 
13,930  73 
12,912  86 
14,044  48 
93,989  98 


667  28 
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Asbury  Park,  N.  J.,  53,  1927, 
Ashtabula,  O.,  sch.  dist.  5s,  1919,  . 
Ashtabula,  O.,  sch.  dist.  53,  1921-22, 
Ashtabula,  O.,  sch.  dist.  5s,  1923,   . 
Ashtabula,  O.,  sch.  dist.  Ss,  1924-25, 
Ashtabula,  C,  sch.  dist.  5s,  1926-27, 
Ashtabula,  O.,  sch.  dist.  5s,  1928,  . 
Ashtabula,  O.,  sch.  dist.  5s,  1930-31, 
Ashtabula,  C,  sch.  dist.  5s,  1932-33, 
Ashtabula,  O.,  sch.  dist.  5s,  1934,  . 
Ashtabula,  C,  sch.  dist.  5s,  1937,  . 
Astoria,  Ore.,  5s,  1928, 
Astoria,  Ore.,  5s,  1929-34,      . 
Astoria,  Ore.,  5s,  1935-36,      . 
Atlantic  City,  N.  J.,  5s,  1925, 
Atlantic  County,  N.  J.,  5s,  1929,     . 
Atlantic  County,  N.  J.,  5s,  1930-31, 
Atlantic  County,  N.  J.,  5s,  1932-33, 
Atlantic  County,  N.  J.,  5s,  1934-35, 
Atlantic  County,  N.  J.,  5s,  1936-37, 
Atlantic  County,  N.  J.,  5s,  1939,    . 
Auburndale,  Sask.,  sch.  dist.  6s,  1917, 
Auburndale,  Sask.,  sch.  dist.  6s,  1918, 
Auburndale,  Sask.,  sch.  dist.  6s,  1919, 
Auburndale,  Sask.,  sch.  dist.  63,  1920, 
Auburndale,  Sask.,  sch.  dist.  6s,  1921-22, 
Avon-by-the-Sea,  N.  J.,  6s,  1921-22, 
Avon-by-the-Sea,  N.  J.,  5s,  1923-24, 
Avon-by-the-Sea,  N.  J.,  5s,  1925-28, 
Avon-by-the-Sea,  N.  J.,  5s,  1929-31, 
Avon-by-the-Sea,  N.  J.,  53,  1932-36, 
Avon-by-the-Sea,  N.  J.,  5s,  1937,    . 
Baltimore,  Md.,  4Js,  1955,     . 
Baltimore,  Md.,  Sis,  1980,     . 
Bayonne,  N.  J.,  4Js,  1933,      . 
Bear  Lake  Co.,  Ida.,  5^s,  1924-25,  op.  1919, 
Belmar,  N.  J.,  4^3,  1917, 
Belmar,  N.  J.,  4Js,  1918-20, 
Belmar,  N.  J.,  4Js,  1921-24, 
Belmar,  N.  J.,  4^3,  1925-28, 
Belmar,  N.  J.,  4J3,  1929-33, 
Belmar,  N.  J.,  4Js,  1934-39, 
Belmar,  N.  J.,  4^3,  1940^2, 
Belmar,  N.  J.,  53,  1943, 
Berlin,  now  Kitchener,  Ont.,  4s,  1917, 
Berlin,  now  Kitchener,  Ont.,  4s,  1918, 
Berlin,  now  Kitchener,  Ont.,  4s,  1919, 
Berlin,  now  Kitchener,  Ont.,  43,  1920-21, 
Berlin,  now  Kitchener,  Ont.,  4s,  1922, 
Berlin,  now  Kitchener,  Ont.,  4s,  1923, 
Berlin,  now  Kitchener,  Ont.,  4s,  1924, 
Berlin,  now  Kitchener,  Ont.,  4s,  1925-26, 
Berlin,  now  Kitchener,  Ont.,  4s,  1927, 
Beriin,  now  Kitchener,  Ont.,  4s,  1928-29, 
Berlin,  now  Eatchener,  Ont.,  4s,  1930-31, 
Berlin,  now  Kitchener,  Ont.,  4s,  1932-33, 
Blount  County,  Tenn.,  53,  1926,     . 
Blount  County,  Tenn.,  5s,  1931,     . 
Blount  County,  Tenn.,  53,  19,36,     . 
Blount  County,  Tenn.,  5s,  1941-51, 
Blount  County,  Tenn.,  5s,  1956,     . 
Bone  Creek,  Sask.,  sch.  dist.  6s,  1917-18, 
Bone  Creek,  Sask.,  sch.  dist.  6s,  1919-22, 
Bordentown,  N.  J.,  4s,  1934-35,  op., 
Boston,  Mass.,  3^3,  1928, 
Boston,  Mass.,  3Js,  1930-32, 
Boston,  Mass.,  3|s,  1933-36, 
Boston,  Mass.,  3|s,  1943-45, 
Boston,  Mass.,  4s,  1937-47,   . 
Bradley  County,  Tenn.,  5s,  1941, 
Bradley  County,  Tenn.,  5s,  1946, 
Brantford,  Ont.,  4s,  1951, 
Bristol,  Tenn.,  Ss,  1917-18,    . 
Bristol,  Tenn.,  5s,  1919-22,    . 
Bristol,  Tenn.,  5s,  1923-27,    . 
Bristol,  Tenn.,  5s,  1928-32,    . 
Bristol,  Tenn.,  63,  1917, 
Bristol,  Tenn.,  6s,  1918, 
Bristol,  Tenn.,  6s,  1919, 
Bristol,  Tenn.,  63,  1920, 
Bristol,  Tenn.,  6s,  1921, 
Bristol,  Tenn.,  5s,  1946, 


Book  Value. 

$49,275  00 

1,019  00 

8.229  20 
4,136  00 

6.230  80 
8,360  80 
2,098  80 

11,623  10 

19,090  80 

7,447  30 

5,349  00 

5,165  00 

31,199  00 

10,469  50 

281,562  50 

21,344  60 

32,166  27 

53,987  13 

54,305  48 

54,597  80 

16,479  20 


1,220  06  • 


915  03. 


102 

103 

104 

105 

106 

100 

99 

99 

97 

96 

95 

94 

102 

107 

108 

82 

100 

101 

102 

103 

100 

102 

103 

104 

105 

105 


Market  Value. 

$48,150  00 

1,020  00 

8,320  00 

4,200  00 

6,360  00 

8,560  00 

2,160  00 

11,990  00 

19,800  00 

7,770  00 

5,600  00 

5,150  00 

31,200  00 

10,500  00 

265,000  00 

21,600  00 

32,700  00 

55,000  00 

55,600  00 

56,000  00 

16,950  00 

200  00"! 

198  00 

196  00  \ 

194  00 

384  00  J 

2,040  00 

2,060  00 

4,160  00 

3,150  00 

5,300  00 

1,070  00 

1,100,000  00 

445,000  00 

26,500  00 

10,200  00 

2,000  00 

6,060  00 

8,160  00 

8,240  00 

10,400  00 

12,600  00 

6,360  00 

56,000  00 

2,078  22 

2,139  74 

2,180  37 

4,578  17 

2,402  05 

2,471  83 

2,543  35 

6,337  95 

2,799  41 

5,873  95 

6,282  68 

6,718  17 

10,200  00 

10,300  00 

10,400  00 

52,500  00 

21,200  00 

300  00  \ 

594  00  J 

49,500  00 

86,330  00 

35,520  00 

84,550  00 

202,100  00 

340,680  00 

10,700  00 

27,000  00 

16,400  00 

1,000  00 

2,020  00 

2,650  00 

2,575  00 

5,500  00 

5,610  00 

5,665  00 

5,720  00 

6,300  00 

63,000  00 


Amortized  Value. 

$47,091  23 

1,013  05 

8,184  98 

4,115  30 

6,201  28 

8,325  40 

2,090  48 

11,682  95 

19,029  25 

7,424  73 

6,334  89 

5,165  00 

31,199  00 

10,469  50 

263,150  40 

21,224  61 

31,988  03 

63,752  99 

54,080  09 

54,380  32 

16,416  57 


1,213  66 


2,000  00 

2,000  00 

4,000  00 

3,000  00 

5,000  00 

1,000  00 

1,037,341  20 

462,986  19 

26,615  97 

10,207  90 

2,000  00 

6,000  00 

8,000  00 

8,000  00 

10,000  00 

12,000  00 

6,000  00 

50,000  00 

2,064  86 

2,129  50 

2,197  28 

4,608  39 

2,418  35 

2,498  11 

2,681  21 

6,425  69 

2,851  85 

6,004  11 

6,432  33 

6,892  84 

10,184  03 

10,255  64 

10,312  27 

61,965  20 

20,885  22 

910  41 

50,000  00 

86,227  99 

35,509  79 

84,879  58 

203,541  52 

343,558  05 

10,374  45 

26,049  68 

18,645  69 

1,002  64 

2,018  62 

2,643  70 

2,561  60 

5,533  58 

5,698  41 

6,660  28 

5,719  30 

6,300  68 

63,827  32 
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Brunswick,  Sask.,  sch.  dist.  6s,  1917, 
Brunswick,  Sask.,  sch.  dist.  6s,  1918, 
Brunswick,  Sask.,  sch.  dist.  6s,  1919, 
Brunswick,  Sask.,  sch.  dist.  6s,  1920, 
Brunswick,  Sask.,  sch.  dist.  6s,  1921-22, 
Burdock,  Sask.,  sch.  dist.  6s,  1917, 
Burdock,  Sask.,  sch.  dist.  6s,  1918, 
Brudock,  Sask.,  sch.  dist.  6s,  1919, 
Burdock,  Sask.,  sch.  dist.  6s,  1920, 
Burdock,  Sask.,  sch.  dist.  6s,  1921-22,  . 
Cabell  County,  W.  Va.,  5s,  1945,  op.  1935, 
Calcasieu  Parish,  La.,  5s,  1928-30, 
Calcasieu  Parish,  La.,  5s,  1932-33, 
Camden,  N.  J.,  4Js,  1928,  . 
Campbell  County,  Tenn.,  53,  1945, 
Cape  May,  N.  J.,  5s,  1934,  . 
Cape  M«y,  N.  J.,  5s,  1937-38, 
Capitolia,  Sask.,  sch.  dist.  6g,  1917, 
Capitolia,  Sask.,  sch.  dist.  6s,  1918, 
Capitolia,  Sask.,  sch.  dist.  6s,  1919, 
Capitolia,  Sask.,  sch.  dist.  6s,  1920, 
Capitolia,  Sask.,  sch.  dist.  6s,  1921-22, 
Carter  County,  Tenn.,  5s,  1945,  . 
Cecelia,  Sask.,  sch.  dist.  6s,  1917,  . 
Cecelia,  Sask.,  sch.  dist.  6s,  1918-19, 
Cecelia,  Sask.,  sch.  dist.  6s,  1920-22, 
Center  Twp.,  O.,  5s,  1919-20, 
Center  Twp.,  C,  5s,  1921,  . 
Center  Twp.,  C,  5s,  1922-23, 
Center  Twp.,  O.,  5s,  1924-25, 
Centre  Point,  Alba.,  sch.  dist.  6s,  1917, 
Centre  Point,  Alba.,  sch.  dist.  6s,  1918, 
Centre  Point,  Alba.,  sch.  dist.  6s,  1919, 
Centre  Point,  Alba.,  sch.  dist.  6s,  1920,  . 
Centre  Point,  Alba.,  sch.  dist.  6s,  1921-22, 
Chatham,  N.  J.,  4s,  1917-26, 
Chatham,  N.  J.,  sch.  dist.  4^s,  1917, 
Chatham,  N.  J.,  sch.  dist.  4is,  1918-20, 
Chatham,  N.  J.,  sch.  dist.  4|s,  1921-22, 
Chatham,  N.  J.,  sch.  dist.  4^s,  1923-25, 
Chatham,  N.  J.,  sch.  dist.  4^s,  1926-29, 
Chatham,  N.  J.,  sch.  dist.  4Js,  1930-33, 
Chatham,  N.  J.,  sch.  dist.  4Js,  1934-39, 
Chatham,  N.  J.,  sch.  dist.  4is,  1940-42, 
Chatham,  N.  J.,  sch.  dist.  4^s,  1943-47, 
Chattanooga,  Tenn.,  4^8,  1943, 
Clayville,  Sask.,  sch.  dist.  6s,  1917, 
Clayville,  Sask.,  sch.  dist.  6s,  1918, 
Clayville,  Sask.,  sch.  dist.  6s,  1919, 
Clayville,  Sask.,  sch.  dist.  6s,  1920, 
Clayville,  Sask.,  sch.  dist.  6s,  1921-22, 
Cocke  County,  Tenn.,  5s,  1926-28, 
Cocke  County,  Tenn.,  5s,  1929-31, 
Cocke  County,  Tenn.,  5s,  1932-36, 
Cocke  County,  Tenn.,  5s,  1937-40, 
Collingswood,  N.  J.,  4s,  1934, 
Concord,  N.  C,  6s,  1917, 
Concord,  N.  C,  6s,  1918-19, 
Concord,  N.  C,  6s,  1920-21, 
Concord,  N.  C,  6s,  1922-23, 
Concord,  N.  C,  6s,  1924-25, 
Concord,  N.  C,  6s,  1926, 
Concord,  N.  C,  5s,  1936, 
Coney  Island,  Sask.,  sch.  dist.  6s,  1917, 
Coney  Island,  Sask.,  sch.  dist.  6s,  1918, 
Coney  Island,  Sask.,  sch.  dist.  6s,  1919, 
Coney  Island,  Sask.,  sch.  dist.  6s,  1920,  . 
Coney  Island,  Sask.,  sch.  dist.  6s,  1921-22, 
Cuyahoga  County,  Ohio,  5s,  1920, 
Cuyahoga  County,  Ohio,  5s,  1921-22, 
Cuyahoga  County,  Ohio,  5s,  1923, 
Cuyahoga  County,  Ohio,  5s,  1924, 
Cuyahoga  County,  Ohio,  5s,  1925, 
Cuyahoga  County,  Ohio,  5s,  1926-27, 
Cuyahoga  County,  Ohio,  5s,  1928, 
Cuyahoga  County,  Ohio,  5s,  1929-30, 
Cuyahoga  County,  Ohio,  5s,  1931, 
Cuyahoga  County,  Ohio,  5s,  1932-33, 
Cuyahoga  County,  Ohio,  5s,  1934, 
Daisy  Hill,  Sask.,  sch.  dist.  6s,  1917, 
Daisy  Hill,  Sask.,  sch.  dist.  6s,  1918, 
Daisy  Hill,  Sask.,  sch.  dist.  6s,  1919, 
Daisy  Hill,  Sask.,  sch.  dist.  6s,  1920, 
Daisy  Hill,  Sask.,  sch.  dist.  6s,  1921-22, 


Book  Value. 
$915  03 

1,098  04 


103,000  00 
13,000  00 
20,000  00 

106,750  00 

108,671  84 
92,257  20 

145,160  00 


915  03  ■ 


135,128  87 

732  05 

6,551  25 
4,040  40 
8,097  60 
8,119  20 


762  53 


71,000  00 
1,000  00 
3,000  00 
2,000  00 
5,000  00 
8,000  00 
8,000  00 
9,000  00 
4,000  00 
5,000  00 

26,595  00 


671  03 


6,214  60 
6,258  12 

10,512  20 
8,471  39 

96,425  00 
4,042  57 
8,221  93 
8,390  82 

10,675  22 

13,043  88 
5,495  42 

49,835  92 


732  01 


12,262  41 
24,662  66 
12,396  27 
12,437  05 
14,555  40 
28,193  04 

7,335  33 
14,727  60 

7,390  64 
14,831  08 

7,439  01 


1,220  06  • 


Rate. 

100 

99 

98 

97 

96 

100 

99 

98 

97 

96 

108 

104 

105 

104 

105 

104 

105 

100 

99 

98 

97 

96 

105 

100 

99 

98 

102 

103 

104 

105 

100 

99 

98 

97 

96 

100 

100 

101 

102 

103 

104 

105 

106 

107 

108 

103 

100 

99 

98 

97 

96 

104 

105 

106 

107 

99 

100 

101 

102 

103 

104 

105 

103 

100 

99 

98 

97 

96 

104 

105 

106 

107 

108 

109 

110 

111 

112 

113 

114 

100 

99 

98 

97 

96 


Market  Value. 
$150  00] 
148  50 

147  00 
145  50 
288  00  J 
180  00  ' 
178  20 
176  40 
174  60 
345  60 

108,000  00 
13,520  00 
21,000  00 

104,000  00 

109,200  00 
87,360  00 

140,700  00 
150  00' 

148  50 
147  00 
145  50 
288  00 

136,500  00' 

120  00' 
237  60 
352  80 

6,630  00' 

4,120  00 

8,320  00 

8,400  00 

125  00 

123  75 

122  50 

121  25 
240  00 

71,000  00 

1,000  00 

3,030  00 

2,040  00 

5,150  00 

8,320  00 

8,400  00 

9,540  00 

4,280  00 

5,400  00 

27,810  00 

110  00 

108  90 

107  80 

106  70 

211  20 

6,240  00 

6,300  00 

10,600  00 

8,560  00 

94,050  00 

4,000  00 

8,080  00 

8,160  00 

10,300  00 

12,480  00 

5,250  00 

49,440  00 

120  00 

118  80 

117  60 

116  40 

230  40 

12,480  00 

25,200  00 

12,720  00 

12,840  00 

15,120  00 

29,430  00 

7,700  00 

15,540  00 

7.840  00 

15,820  00 

7,980  00 

200  00 

198  00 

196  00 

194  00 

384  00 


Amortized  Value. 
$910  41 


1,090  75 


102,930  26 

13,000  00 

20,000  00 

104,453  27 

108,511  43 

90,086  87 

143,279  27 


910  41 


135,067  63 

728  14 

6,538  97 

4,033  09 

8,084  45 

8,106  97 


758  66 


71,000  00 
1,000  00 
3,000  00 
2,000  00 
5,000  00 
8,000  00 
8,000  00 
9,000  00 
4,000  00 
5,000  00 

26,595  00 


667  10 


6,214  60 
6,258  12 

10,512  20 
8,471  39 

96,094  02 
4,023  44 
8,186  03 
8,356  99 

10,626  73 

12,993  83 
6,473  08 

49,813  37 


727  46 


12,192  17 
24,531  19 
12,334  79 
12,378  25 
14,489  79 
28,074  48 

7,306  30 
14,673  28 

7,365  23 
14,783  54 

7,416  79 


1,213  88 


254 


THE   PRUDENTIAL  INSURANCE   CO.   OF   AMERICA. 


Decorah,  Sask.,  sch.  dist.  6s,  1917, 
Decorah,  Sask.,  sch.  dist.  6s,  1918-21, 
Decorah,  Sask.,  ach.  dist.  6s,  1922, 
Deer  Lodge,  Sask.,  sch.  dist.  6s,  1917, 
Deer  Lodge,  Sask.,  sch.  dist.  6s,  1918, 
Deer  Lodge,  Sask.,  sch.  dist.  6s,  1919, 
Deer  Lodge,  Sask.,  sch.  dist.  6s,  1920, 
Deer  Lodge,  Sask.,  sch.  dist.  6s,  1921-22 
Defiance,  O.,  6s,  1922,  . 
Defiance,  O.,  5s,  1923, 
Defiance,  O.,  5a,  1924-25, 
De  Soto  Parish,  La.,  5s,  1919-23,   . 
De  Soto  Parish,  La.,  53,  1924-30,   . 
De  Soto  Parish,  La.,  5s,  1931, 
Dover,  O.,  school  dist.  5s,  1926-27, 
Dover,  C,  school  dist.  5s,  1928-29, 
Dover,  O.,  school  dist.  5s,  1930-32, 
Dover,  O.,  school  dist.  5s,  1933-34, 
Dry  Creek,  Sask.,  school  dist.  6s,  1917, 
Dry  Creek,  Sask.,  school  dist.  6s,  1918, 
Dry  Creek,  Sask.,  school  dist.  63,  1919, 
Dry  Creek,  Sask.,  school  dist.  6s,  1920, 
Dry  Creek,  Sask.,  school  dist.  6s,  1921-22, 
Duval  County,  Fla.,  53,  1939, 
Duval  County,  Fla.,  5s,  1945-46, 
Dyersburg,  Tenn.,  5is,  1936, 
East  Cleveland,  O.,  5s,  1935, 
East  Liverpool,  O.,  5s,  1924-25,      . 
East  Liverpool,  O.,  5s,  1926-27,      . 
East  Liverpool,  O.,  5s,  1929, 
East  Liverpool,  O.,  5s,  1930-31,      . 
East  Liverpool,  O.,  53,  1932-33,      . 
East  Liverpool,  O.,  53,  1934-35,      . 
East  Liverpool,  O.,  53,  1936-38,      . 
East  Liverpool,  O.,  Sa,  1939-41,      . 
East  Liverpool,  O.,  5s,  1942-43,      . 
East  Orange,  N.  J.,  4s,  1938, 
East  Orange,  N.  J.,  4s,  1948, 
Edmonton,  Alba.,  school  dist.  4Js,  1924, 
Edmonton,  Alba.,  school  dist.  4Js,  1925, 
Edmonton,  Alba.,  school  dist.  4 Is,  1926, 
Edmonton,  Alba.,  school  dist.  4^3,  1927-28, 
Edmonton,  Alba.,  school  dist.  4^3,  1929, 
Edmonton,  Alba.,  school  dist.  4is,  1930-31, 
Edmonton,  Alba.,  school  dist.  4^3,  1932-33, 
Edmonton,  Alba.,  school  dist.  4is,  1934-35, 
Edmonton,  Alba.,  school  dist.  4|s,  1936-37, 
Edmonton,  Alba.,  school  dist.  4^3,  1938-39, 
Edmonton,  Alba.,  school  dist.  4  js,  1946-47, 
Edmonton,  Alba.,  school  dist.  4is,  1948-52, 
Edmonton,  Alba.,  school  dist.  5s,  1953, 
Elizabeth,  N.  J.,  4s,  1922,  op., 
Englewood,  N.  J.,  4^s,  1935, 
Essex  County,  N.  J.,  43,  1947-48,  . 
Eugene,  Ore.,  5s,  1939, 
Findlay,  O.,  5s,  1918,     . 
Findlay,  O.,  5s,  1919-20, 
Findlay,  O.,  5s,  1921,     . 
Findlay,  O.,  5s,  1922-23. 
Floyd  County,  Kv.,  6s,  1933, 
Floyd  County,  Ky.,  6s,  1934-35,     . 
Fostoria,  O.,  school  dist.  53,  1925,  . 
Fostoria,  O.,  school  dist.  5s,  1938,  . 
Fostoria,  O.,  school  dist.  5s,  1939-41, 
Fostoria,  O.,  school  dist.  53,  1942,  . 
Fritzhill,  Alba.,  school  dist.  6s,  1917, 
Fritzhill,  Alba.,  school  dist.  6s,  1918, 
Fritzhill,  Alba.,  school  dist.  6s,  1919, 
Fritzhill,  Alba.,  school  dist.  6s,  1920, 
Fritzhill,  Alba.,  school  dist.  6s,  1921-22, 

Gloucester,  N.  J.,  4is,  1928 

Greenb.  M.  D.,  W.  Va.,  5s,  1947,  op.  1923-27, 
Greenb.  M.  D.,  W.  Va.,  5s,  1947,  op.  1928-33, 
Greenb.  M.  D.,  W.  Va.,  5s,  1947,  op.  1934-42, 
Greenb.  M.  D.,  W.  Va.,  5s,  1947,  op.  1943-46, 
Greene  County,  Term.,  5s,  1943, 
Greene  County,  Tenn.,  5s,  1936,  . 
Greenfield,  Sask.,  school  dist.  63,  1917-18, 
Greenfield,  Sask.,  school  dist.  6s,  1919-22, 
Greensboro,  N.  C.,  5s,  1944-46, 
Greenville,  S.  C,  school  dist.  5s,  1936, 
Greenville,  S.  C,  5s,  1945,  . 
Greenwood,  S.  C,  63,  1922,  . 
Greenwood,  S.  C,  63,  1923,   . 


Book  Value.     Rate. 
100 
$1,403  07  {      99 
98 
100 


Market  Value.    Amortized  Value. 


915  04 


8,681  27 

9,218  22 

10,273  03 

35,357  59 

64,299  31 

2,052  04 

3,615  40 

6,735  41 

18,740  16 

12,545  40 


488  01 


52,888  55 

571,885  70 

27,552  20 

79,500  00 

20,667  60 

20,779  40 

10,453  20 

20,975  70 

21,061  50 

21,140  10 

31,842  80 

31,984  50 

16,041  45 

36,000  00 

15,000  00 

8,685  00 

20,265  00 

20,265  00 

40,530  00 

9,650  00 

19,300  00 

19,300  00 

20,265  00 

21,230  00 

29,915  00 

34,860  00 

65,135  00 

98,250  00 

192,385  25 

76,775  00 

839,320  00 

101,836  20 

2,018  07 

3,037  46 

2,543  92 

5,106  99 

3,465  03 

13,967  92 

515  69 

1,055  47 

23,817  35 

1,060  71 


98 
97 
96 
104 
105 
106 
101 
102 
103 
106 
107 
108 
109 
100 
99 
98 
97 
96 
108 
109 
105 
111 
106 
107 
108 
109 
110 
111 
112 
113 
114 
99 
98 
92 
91 
90 
89 
88 
87 
86 
85 
84 
83 
81 
80 
87 
100 
105 
100 
107 
101 
102 
103 
104 
114 
115 
106 
112 
113 
114 
100 
99 
1,220  06  \      98 


77,437  50 
8,629  77 
11,246  62 
18,525  81 
10,338  00 
10,379  60 
15,472  38 

915  04  \ 

75,672  00 

79,687  50 

74,495  68 

3,600  59 

3,626  00 


97 
96 
102 
102 
103 
104 
105 
106 
105 
100 
99 
105 
111 
113 
106 
107 


$230  00  1 

910  80  \ 

225  40 

150  00' 

148  50 

147  00 

145  50 

288  00 

8,840  00  ■ 

9,450  00 

10,600  00 

35,350  00 

64,260  00 

2,060  00 

3,710  00 

6,955  00 

19,440  00 

13,080  00 

80  001 

79  20 

78  40  \ 

77  60 

153  60  J 

54,000  00 

578,790  00 

27,300  00 

83,250  DO 

21,200  00 

21,400  00 

10,800  00 

21,800  00 

22,000  00 

22,200  00 

33,600  00 

33,900  00 

17,100  00 

35,640  00 

14,700  00 

8,280  00 

19,110  00 

18,900  00 

37,380  00 

8,800  00 

17,400  00 

17,200  00 

17,850  00 

18,480  00 

25,730  00 

29,160  00 

53,600  00 

87,000  00 

195,000  00 

77,700  00 

825,000  00 

107,000  00 

2,020  00 

3,060  00 

2,575  00 

5,200  00 

3,420  00 

13,800  00 

530  00 

1,120  00 

25,425  00 

1,140  00 

200  001 

198  00 

196  00  \ 

194  00 

384  00  J 

76,500  00 

8,670  00 

11,330  00 

18,720  00 

10,500  00 

10,600  00 

15,750  00 

300  00  \ 

594  00  / 

73,500  00 

83,250  00 

79,100  00 

3,646  40 

3,680  80 


$1,395  96 


910  17 


8,654  75 

9,191  36 

10,244  62 

35,349  63 

64,288  57 

2,051  76 

3,607  02 

6,721  39 

18,707  70 

f2,527  59 


484  81 


52,814  43 
571,284  44 
27,530  73 
79,293  74 
20,591  74 
20,709  77 
10,421  78 
20,916  55 
21,006  94 
21,089  62 
31,774  22 

31.923  27 
16,013  31 
36,000  00 
15,000  00 

8,780  20 

20,470  18 

20,448  83 

40,845  38 

9,718  53 

19,417  16 

19,401  86 

20,355  74 

21,306  94 

29,999  91 

34,919  72 

65,223  73 

98,354  51 

194,143  40 

76,618  50 

837,941  36 

101,754  26 

2,009  21 

3,024  86 

2,534  27 

5,088  98 

3,453  54 

13.924  98 
514  16 

1,053  75 

23,782  33 

1,059  27 


1,212  57 


76,633  93 
8,624  72 
11,237  64 
18,515  24 
10,333  62 
10,374  62 
15,470  91 

908  79 

75,610  10 

79,570  37 

74,421  67 

3,598  18 

3,623  71 
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Greenwood,  S.  C,  6s,  1924,    . 

Greenwood,  S.  C.,  6s,  1925,    . 

Guilford  County,  N.  C,  5s,  1933,   . 

Haldimand  County,  Ont.,  4Js,  1932, 

Haldimand  County,  Ont.,  4^s,  1933-34, 

Haldimand  County,  Ont.,  4j3,  1935-37, 

Haldimand  County,  Ont.,  4Js,  1938-41, 

Hamilton,  Ont.,  4s,  1931, 

Hamilton,  Ont.,  4s,  1932, 

Hamilton,  Ont.,  4s,  1934, 

Hamilton,  Ont.,  4Js,  1933-34, 

Hamilton  County,  Tenn.,  5s,  1945, 

Hartford,  Conn.,  3Js,  1954-55, 

Hawkins  County,  Tenn.,  5s,  1923, 

Hawkins  County,  Tenn.,  5s,  1924-26, 

Hillsborough  County,  Fla.,  5s,  1943, 

Hochelaga,  Que.,  4^8,  1949,    . 

Hudson  County,  N.  J.,  4^s,  1944,  . 

Indian  Rock,  Alba.,  sch.  dist.  6s,  1917, 

Indian  Rock,  Alba.,  sch.  dist.  6s,  1918, 

Indian  Rock,  Alba.,  sch.  d,ist.  6s,  1919, 

Indian  Rock,  Alba.,  sch.  dist.  6s,  1920, 

Indian  Rock,  Alba.,  sch.  dist.  6s,  1921-22, 

Iowa  City,  la.,  4Js,  1918,        . 

Iowa  City,  la.,  4fs,  1919-20, 

Iowa  City,  la.,  4fs.  1921-22, 

Iowa  City,  la.,  4Js,  1923-25, 

Iowa  City,  la.,  4|s,  1926-27, 

Iowa  City,  la.,  4fs,  1928-30, 

Iowa  City,  la.,  4Js,  1931-33, 

Jackson,  Miss.,  SJ-s,  1921-22, 

Jackson,  Miss.,  5is,  1923-24, 

Jackson,  Miss.,  5is,  1925-27, 

Jackson,  Miss.,  Sis,  1928-30, 

Jackson,  Miss.,  5is,  1931-33, • 

Jackson,  Miss.,  5Js,  1934-35, 

Jackson,  Miss.,  6s,  1925, 

Jersey  City,  N.  J.,  5s,  1924,  . 

King  George,  Alba.,  sch.  dist.  6s,  1917, 

King  George,  Alba.,  sch.  dist.  6s,  1918, 

King  George,  Alba.,  sch.  dist.  6s,  1919, 

King  George,  Alba.,  sch.  dist.  6s,  1920, 

King  George,  Alba.,  sch.  dist.  6s,  1921-22, 

Kinston,  N.  C,  5s,  1921-22, 

Kinston,  N.  C,  5s,  1923-25, 

Kinston,  N.  C,  5s,  1944, 

Knox  County,  Tenn.,  5s,  1940, 

Krivoisheim,  Sask.,  sch.  dist.  6s,  1917, 

Krivoisheim,  Sask.,  sch.  dist.  6s,  1918, 

Krivoisheim,  Sask.,  sch.  dist.  6s,  1919, 

Krivoisheim,  Sask.,  sch.  dist.  6s,  1920, 

Krivoisheim,  Sask.,  sch.  dist.  6s,  1921-22 

Lacadia,  Sask.,  sch.  dist.  6s,  1917, 

Lacadia,  Sask.,  sch.  dist.  6s,  1918, 

Lacadia,  Sask.,  sch.  dist.  6s,  1919, 

Lacadia,  Sask.,  sch.  dist.  6s,  1920, 

Lacadia,  Sask.,  sch.  dist.  6s,  1921-22, 

Lawrence,  Alba.,  sch.  dist.  6s,  1917-18, 

Lawrence,  Alba.,  sch.  dist.  6s,  1919-22, 

Lee  County,  Miss.,  5s,  1935-39, 

Lee  County,  Miss.,  5Js,  1940, 

Lewiston,  Ida.,  5s,  1926-28,  . 

Lewiston,  Ida.,  5s,  1929-31,  . 

Lewiston,  Ida.,  5s,  1932-35,  . 

Little  Woody,  Sask.,  sch.  dist.  6s,  1917, 

Little  Woody,  Sask.,  sch.  dist.  68,  1918-22, 

Lodi,  N.  J.,  5s,  1927,     . 

Logan  Mag.  Dist.,  W.Va.,  5s,  1923-27, 

Logan  Mag.  Dist.,  W.Va.,  53, 1928-36,  op.l926 

London,  Ont.,  4Js,  1943, 

Long  Branch,  N.  J.,  4s,  1935-36, 

Los  Angeles,  Cal.,  4is,  1938, 

Los  Angeles,  Cal.,  4is,  1939-42, 

Los  Angeles,  Cal.,  4is,  1943-47, 

Maisonneuve,  Que.,  4J3,  1951, 

Manitoba  4s,  1928, 

Marion  County,  Tenn.,  5s,  1922-23, 

Marion  County,  Tenn.,  5s,  1924-30, 

Marion  County,  Tenn.,  5s,  1931-39, 

Marion  County,  Tenn.,  5s,  1940-46, 

Mason  City,  la.,  6s,  1919,      . 

Mason  City,  la.,  6s,  1920,      . 

Mason  City,  la.,  6s,  1921,      . 

Mason  City,  la.,  6s,  1922-23, 


Book  Value. 

$3,650  19 

3,673  21 

27,313  75 

3,823  62 

8,159  86 

13,640  28 

21,173  66 

46,024  06 

116,772  00 

29,117  26 

594,454  00 

211,826  58 

189,000  00 

25,395  10 

76,502  58 

265,321  72 

51,750  00 

104,000  00 


610  03 


1,505  52 

7,049  14 

8,089  20 

14,222  22 

10,710  45 

18,428  67 

21,582  05 

4,083  27 

4,105  81 

6,196  51 

6,236  46 

6,271  06 

14,699  58 

10,906  36 

53,625  00 


915  04 


10,080  00 

15,159  00 

25,961  45 

104,361  07 


915  04 


915  04 


1,220  04 

74,504  15 
50,661  73 
17,379  92 
26,693  29 
36,071  79 


13 

51 

90, 

92, 

372, 

41, 

333, 

667, 

68, 

25, 

8, 

28, 

37, 

29 

3, 


976  06  \ 

800  00 
460  00 
930  40 
161  80 
,210  00 
660  00 
816  00 
264  00 
644  33 
000  00 
,147  84 
809  47 
551  00 
,485  42 
657  16 
528  66 
,276  84 
233  94 


Rate. 

108 

109 

107 

90 


87 

93 

110 

93 

102 

103 

108 

88 

108 

100 

99 

98 

97 

96 

101 

102 

103 

104 

105 

106 

107 

103 

104 

105 

106 

107 

108 

110 

106 

100 

99 

98 

97 

96 

101 

102 

105 

108 

100 

99 

98 

97 

96 

100 

99 

98 

97 

96 

100 

99 

105 

111 

104 

105 

106 

100 

99 

107 

101 

100 

91 

98 

106 

107 

108 

83 

89 

101 

102 

103 

104 

102 

103 

104 

105 


Market  Value. 

$3,715  20 

3,749  60 

27,820  00 

3,557  85 

7,518  73 

12,453  60 

19,161  21 

42,447  06 

105,600  00 

26,250  80 

567,300  00 

220,000  00 

186,000  00 

25,500  00 

77,250  00 

270,000  00 

44,000  00 

108,000  00 

100  00 

99  00 

98  00 

97  00 

192  00 

1,515  00 

7,140  00 

8,240  00 

14,560  00 

11,025  00 

19,080  00 

22,470  00 

4,120  00 

4,160  00 

6,300  00 

6,360  00 

6,420  00 

15,120  00 

11,000  00 

53,000  00 

150  00 

148  50 

147  00 
145  50 
288  00 

10,100  00 

15,300  00 

26,250  00 

108,000  00 

150  00 

148  50 

147  00 
145  50 
288  00 
150  00 

148  50 
147  00 
145  50 
288  00 
400  00 
792  00 

74,550  00 

30,525  00 

17,680  00 

27,300  00 

37,100  00 

160  00 

792  00 

12,840  00 

50,500  00 

88,000  00 

91,000  00 

362,600  00 

42,400  00 

342,400  00 

691,200  00 

56,550  66 

22,250  00 

8,080  00 

28,560  00 

37,080  00 

29,120  00 

3,570  00 

515  00 

4,160  00 

8,925  00 


Amortized  Value. 

$3,648  01 

3,671  14 

27,168  79 

3,839  97 

8,191  27 

13,690  27 

21,254  72 

46,329  33 

117,317  51 

29,257  72 

595,869  09 

211,598  41 

189,921  58 

25,388  18 

76,483  61 

265,276  41 

51,650  91 

103,878  57 


606  04 


1,505  29 

7,047  24 

8,087  24 

14,219  13 

10,708  43 

18,425  55 

21,578  78 

4,069  17 

4,092  99 

6,179  46 

6,221  69 

6,258  27 

14,673  56 

10,844  88 

51,389  48 


908  70 


10,068  71 

15,143  66 

25,953  95 

104,190  26 


908  91 


908  87 


1,212  36 


12, 

51, 

90 

92, 

371, 

41, 

332, 

664 

68, 

25, 

8, 

28 

37 

29, 

3 


,412  16 
1,598  30 
,372  93 
i,693  14 
1,062  30 

969  54 

,909  64 
448  37 
,930  40 
,534  51 
,724  18 
,416  82 
,074  50 
,508  73 
,609  98 
,000  00 
,136  17 
,776  08 
,521  21 
,469  41 
,638  53 
526  04 
,257  15 
.196  13 
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Mason  City,  la.,  6s,  1924,      . 

Mason  City,  la.,  6s,  1925,      . 

Massachusetts  3§s,  1941-44, 

McMinn  County,  Tenn.,  5s,  1941, 

Memphis,  Tenn.,  5s,  1920,      . 

Memphis,  Tenn.,  5s,  1921-22, 

Memphis,  Tenn.,  5s,  1923,     . 

Mercer  County,  W.  Va.,  53,  1945,  op.  1925, 

Miami  County,  O.,  5s,  1927, 

Miami  County,  O.,  5s,  1928-29, 

Miry  Creek,  Sask.,  sch.  dist.  6s,  1917, 

Miry  Creek,  Sask.,  sch.  dist.  6s,  1918, 

Miry  Creek,  Sask.,  sch.  dist.  6s,  1919, 

Miry  Creek,  Sask.,  sch.  dist.  6s,  1920, 

Miry  Creek,  Sask.,  sch.  dist.  6s,  1921-22, 

Monroe  County,  Mich.,  5s,  1917,    . 

Monroe  County,  Mich.,  5s,  1918,    . 

Monroe  County,  Mich.,  5s,  1919-20, 

Monroe  County,  Mich.,  5s,  1921,    . 

Monroe  County,  Mich.,  5s,  1922-23, 

Monroe  County,  Mich.,  5s,  1924-25, 

Monroe  County,  Mich.,  5s,  1926,    . 

Monroe  County,  Tenn.,  5s,  1941-46, 

Montgomery  County,  Va.,  4^8,  1936-39, 

Montreal,  Que.,  5s,  1917,  op., 

Montreal,  East,  Que.,  53,  1950, 

Morgan  M.  Dist.,  W.Va.,  5s,  1946.  op.  1921-22, 

Morgan  M.  Dist.,  W.Va.,  5s,  1946,  op.  1923-25, 

Morgan  M.  Dist.,  W.Va.,  5s,  1946,  op.  1926-27, 

Morgan  M.  Dist.,  W.Va.,  5s,  1946,  op.  1928-30, 

Morgan  M.  Dist.,  W.Va.,  5s,  1946,  op.  1932-33, 

Morgan  M.  Dist.,  W.Va.,  5s,  1946,  op.  1934-37, 

Morgan  M.  Dist.,  W.Va.,  5s,  1946,  op.  1939-41, 

Morgan  M.  Dist.,  W.Va.,  5s,  1946,  op.  1942-46, 

Multnomah  County,  Ore.,  5s,  1926-27, 

Multnomah  County,  Ore.,  5s,  1929, 

Musselshell  County,  Mont.,  53,  1935,  op.  1930, 

Musselshell  County,  Mont.,  5a,  1936,  op.  1931, 

Nashville,  Tenn.,  5s,  1923-24, 

Nashville,  Tenn.,  5s,  1925-26, 

Nashville,  Tenn.,  5s,  1927-28, 

Nashville,  Tenn.,  5s,  1929-31, 

Nashville,  Tenn.,  5s,  1932,     . 

Nassau  County,  Fla.,  5s,  1944, 

Newark,  N.  J.,  3^8,  1929, 

Newark,  N.  J.,  3Js,  1965,  op.  1945 

Newark,  N.  J.,  3is,  1955,  op., 

Newark,  N.  J.,  4s,  1922, 

Newark,  N.  J.,  4s,  1957,  op.  1947, 

New  Brunswick,  N.  J.,  4Ja,  1931, 

New  Brunswick,  N.  J.,  4|s,  1937, 

New  Brunswick,  N.  J.,  4i8,  1941-43, 

New  Brunswick,  N.  J.,  4is,  1946-52, 

New  Brunswick,  N.  J.,  4j3,  1953-54, 

New  Brunswick  5s,  1919, 

New  Creek  Mag.  Dist.,  W.  Va.,  4Js,  1922-23, 

New  Creek  Mag.  Dist.,  W.  Va.,  4Js,  1924-30, 

New  Orleans,  La.,  48,  1942,  op.  1928, 

New  Orleans,  La.,  4s,  1950,  op.  1942, 

New  York,  N.  Y.,  4Js,  1917, 

New  York,  N.  Y.,  3|s,  1917, 

New  York,  N.  Y.,  4Js,  1964, 

Norfolk  County,  Va.,  4Js,  1935,      , 

Norfolk,  Va.,  4^3,  1942, 

North  Bergen,  N.  J.,  5s,  1917, 

North  Bergen,  N.  J.,  5s,  1918, 

North  Bergen,  N.  J.,  5s,  1919, 

North  Bergen.  N.  J.,  5s.  1920, 

North  Bergen,  N.  J..  5s,  1921-22,  . 

North  Bergen,  N.  J.,  5s,  1923, 

Notre  Dame,  Sask.,  sch.  dist.  6s,  1917. 

Notre  Dame,  Sask.,  sch.  dist.  63,  1918-19, 

Notre  Dame,  Sask.,  sch.  dist.  6s,  1920-22, 

Nutley,  N.  J.,  5s,  1917,  op.,  . 

Oakville.  Sask.,  sch.  dist.  6s,  1917-18. 

Oakville,  Sask.,  sch.  dist.  63,  1919-22, 

Omaha,  Neb.,  4§3,  1941, 

Ontonagon  County,  Mich.,  6s,  1920, 

Ontonagon  County,  Mich..  6s.  1921. 

Ontonagon  County,  Mich.,  6s,  1922. 

Ontonagon  County,  Mich..  6s.  1923. 

Ontonagon  County,  Mich.,  6s,  1924, 

Ontonagon  County,  Mich..  6s.  1925, 

Ontonagon  County.  Mich..  6s.  1926. 


Book  Value. 

$4,958  47 

4,447  40 

306,950  25 

105,870  00 

52,554  58 
105,514  21 

15,291  77 

100,250  00 

7,271  60 

13,545  50 


1,098  05 


610  03 


Market  Value. 

$4,770  00 

4,280  00 

293,480  00 

105,000  00 

53,040  00 

107,120  00 

15,600  00 

104,000  00 

7,490  00 

14,040  00 

180  001 

178  20 

176  40  [ 

174  60 

345  60  J 

4,000  00 

25,250  00 

51,000  00 

25,750  00 

52,000  00 

54,600  00 

27,560  00 

104,000  00 

15,000  00 

175,000  00 

84,000  00 

2,060  00 

4,160  00 

10,500  00 

15,900  00 

10,700  00 

44,280  00 

33,790  00 

79,200  00 

82,390  00 

24,840  00 

57,240  00 

69,300  00 

81,120  00 

93,450  00 

110,240  00 

177,620  00 

68,040  00 

27,540  00 

9,600  00 

9,100  00 

1.765,400  00 

600  00 

202,000  00 

5,250  00 

2,140  00 

14,040  00 

45,780  00 

11,000  00 

300,000  00 

11,880  00 

37,240  00 

322,000  00 

136,500  00 

1,000,000  00 

1,000,000  00 

1,050,000  00 

100,000  00 

260,000  00 

2,000  00 

2,020  00 

2,040  00 

2,060  00 

4,160  00 

1.050  00 

100  001 

198  00  } 

294  00  J 

25,000  00 

300  001 

594  00  / 

107,000  00 

3,120  00 

3,150  00 

3,180  00 

3,210  00 

4,320  00 

4,360  00 

3.300  00 


Amortized  Value. 

$4,940  40 

4,432  45 

308,688  43 

105,863  42 

52,423  66 

105,254  16 

15,252  26 

100,250  00 

7,245  89 

13,500  11 


1,092  20 


4,006  39 

25,159  88 

50,656  64 

25,487  06 

51,268  88 

53,699  28 

26,981  79 

103,916  43 

15,000  00 

174,768  09 

100,000  00 

2,031  79 

4,101  34 

10,312  35 

15,587  77 

10,475  84 

43,184  22 

32,904  10 

76,779  97 

79.768  24 
23,968  64 
56,653  82 
69,400  29 
80,150  18 
92,112  78 

108,278  40 

174,015  98 

66,364  47 

27,812  42 

9,548  15 

9,227  12 

1,996,476  12 

600  27 

203,181  32 

5,124  90 

2,062  89 

13,477  79 

43.769  06 
10,445  66 

300,000  00 

11,837  52 

37,227  41 

315,620  80 

141,290  04 

1,000,437  70 

1,000,153  60 

996,250  00 

98,763  31 

246,627  50 

2,010  00 

2,027  38 

2,042  36 

2,054  85 

4,141  68 

1,042  21 

606  45 

25,000  00 

908  96 

102,246  80 
3,118  06 
3,150  07 
3,180  61 
3,211  47 
4,319  38 
4,355  10 
3,291  91 
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Orange,  N.  J.,  6s,  1929, 

Orange,  N.  J.,  6s,  1930, 

Orange,  N.  J.,  6s,  1931, 

Orange,  N.  J.,  6s,  1932, 

Orange,  N.  J.,  6s,  1933, 

Ottawa,  Ont.,  4Js,  1934, 

Park  County,  Mont.,  5s,  1936,  op.  1931, 

Parkersburg,  W.  Va.,  5s,  1925, 

Passaic,  N.  J.,  4^s,  1944-45, 

Paterson,  N.  J.,  4Js,  1945,      . 

Perry  County,  O.,  5s,  1920,    . 

Perry  County,  O.,  5s,  1921-22, 

Perry  County,  O.,  5s,  1923,    . 

Perry  County,  O.,  5s,  1924,    . 

Perth  Amboy,  N.  ,1.,  4s,  1934, 

Pittsburgh,  Pa.,  4j3,  1933,      . 

Pittsburgh,  Pa.,  4Js,  1938,      . 

Pooatello,  Ida.,  5s,  1935,  op.  1925, 

Polk  County,  Tenn.,  5|s,  1927, 

Polk  County,  Tenn.,  5is,  1929, 

Polk  County,  Tenn.,  5is,  1931, 

Polk  County,  Tenn.,  5|s,  1933-35, 

Polk  County,  Tenn.,  5s,  1928, 

Prince  Edward  County,  Ont.,  4|s,  1917, 

Prince  Edward  County,  Ont.,  4^3,  1918-19, 

Prince  Edward  County,  Ont.,  4is,  1920-21, 

Prince  Edward  County,  Ont.,  4|s,  1922-23, 

Prince  Edward  County,  Ont.,  4is,  1924-26, 

Prince  Edward  County,  Ont.,  4Js,  1927-29, 

Prince  Edward  County,  Ont.,  i^a,  1930-32, 

Providence,  R.  I.,  4s,  1936,    . 

Raleigh  Co.,  W.  Va.,  mag.  dist.  5s,  1923, 

Raleigh  Co.,  W.  Va.,  mag.  dist.  5s,  1924-27, 

Raleigh  Co.,  W.  Va.,  mag.  dist.  5s,  1928-32, 

Regina,  Sask.,  5s,  1928, 

Regina,  Sask.,  5s,  1933. 

Richmond,  Va.,  4s,  1943, 

Richmond,  Va.,  4Js,  1949,      . 

Roane  County,  Tenn.,  5s,  1936, 

Rock  Hill,  S.  C,  5s,  1951,  op.  1931, 

Rolling  Prairie,  Alba.,  sch.  dist.  6s,  1917, 

Rolling  Prairie,  Alba.,  sch.  dist.  6s,  1918-19, 

Rolling  Prairie,  Alba.,  sch.  dist.  6s,  1920-22, 

Sabine  Parish,  La.,  5s,  1918-20,      . 

Sabine  Parish,  La.,  5s,  1921-26,      . 

Salem  Twp.,  O.,  5s,  1921-22, 

Salem  Twp.,  O.,  5s,  1923, 

Salem  Twp.,  O.,  5s,  1924-25, 

Salisbury,  N.  C,  5s,  1955,      . 

San  Francisco,  Cal.,  city  &  co.  5s,  1921, 

San  Francisco,  Cal.,  city  &  co.  5s,  1922-23, 

San  Francisco,  Cal.,  city  &  co.  5s,  1924-25, 

San  Francisco,  Cal.,  city  &  co.  5s,  1926-27, 

San  Francisco,  Cal.,  city  &  co.  os,  1931-32, 

San  Francisco,  Cal.,  city  &  co.  5s,  1933-34, 

San  Francisco,  Cal.,  city  &  co.  5s,  1935-37, 

San  Francisco,  Cal.,  city  &  co.  5s,  1938, 

Savannah,  Ga.,  4Js,  1959, 

Scott  County,  Va.,  5s,  1936-41,      . 

Scott  County,  Va.,  5s,  1942-49,      . 

Scott  County,  Va.,  5s,  1950, 

Sefton  Park,  Alba.,  sch.  dist.  6s,  1917-18, 

Sefton  Park,  Alba.,  sch.  dist.  6s,  1919-22, 

Shreveport,  La.,  4Js,  1917-19, 

Shreveport,  La.,  4Js,  1920,     . 

Shreveport,  La.,  4^s,  1946-49, 

Shreveport,  La.,  4js,  1950-51, 

Six-Six,  Alba.,  sch.  dist.  6s,  1917-22, 

Sleepy  Hollow,  Alba.,  sch.  dist.  6s,  1917-22, 

South  Vancouver,  B.  C,  5s,  1959, 

Spencer  M.  Dist.,  W.Va.,  5s,  1946,  op.  1917-18, 

Spencer  M.  Dist.,  W.Va.,  Ss,  1946,  op.  1919-20, 

Spencer  M.  Dist.,  W.Va.,  5s,  1946,  op.  1930,   . 

Spencer  M.  Dist.,  W.Va.,  5s,  1946,  op.  1936-39, 

Spencer  M.  Dist.,  W.Va.,  5s,  1946,  op.  1940-46, 

St.  Jean  de  la  Croix,  Que.,  5s,  1951, 

St.  Louis,  Que.,  4js,  1949, 

St.  Paul,  Que.,  5s,  1950, 

Stimson,  Alba.,  sch.  dist.  6s,  1917, 

Stimson,  Alba.,  sch.  dist.  6s,  1918, 

Stimson,  Alba.,  sch.  dist.  6s,  1919, 

Stimson,  Alba.,  sch.  dist.  68,  1920, 

Stimson,  Alba.,  sch.  dist.  6s,  1921-22, 

Sullivan  County,  Tenn.,  5s,  1935,  . 


Book  Value. 

$2,000  00 

5,000  00 

5,000  00 

10,000  00 

35,000  00 

189,180  00 

35,794  96 

186,570  75 

259,375  00 

311,625  00 

6,074  27 

13,204  89 

7,133  80 

7,147  80 

160,590  00 

177,853  50 

257,224  00 

208,749  94 

5,272  20 

5,308  20 

5,341  60 

10,770  55 

5,114  35 

1,491  94 

3,174  71 

3,448  68 

3,747  96 

6,244  37 

7,085  03 

8,044  87 

52,150  00 

10,142  91 

40,718  66 

51,122  13 

196,066  00 

20,497  68 

252,500  00 

254,375  00 

52,200  00 

27,796  50 

915  04 


22,675 

58,562 

8,591 

4,558 

10,452 

210,722 

3,094 

139,928 

141,589 

52,307 

42,282 

46,665 

73,457 

24,554 

215,000 

16,893 

34,028 

3,737 

793 

14,943 

1,989 

37,350 

24,559 

701 

1,037 

53,875 

15,046 

11,084 

1,024 

22,924 

40,432 

26,112 

214,850 

106,500 


915 
22,893 


04 


Rate. 
118 
119 
120 
121 
122 
94 
106 
105 
108 
109 
103 
104 
105 
106 
99 
108 
109 
102 
106 
107 
108 
109 
103 
100 
99 
98 
97 
96 
95 
94 
102 
102 
103 
104 
94 
92 
100 
108 
105 
104 
100 
99 
98 
100 
101 
104 
105 
106 
107 
103 
104 
105 
106 
108 
109 
110 
111 
110 
105 
106 
107 
/  100 


99 

100 

101 

103 

104 

100 

100 

85 

100 

101 

102 

103 

104 

87 

88 

96 

100 

99 

98 

97 

96 

105 


Market  Value. 

$2,360  00 

5,950  00 

6,000  00 

12,100  00 

42,700  00 

188,000  00 

36,040  00 

191,100  00 

270,000  00 

327,000  00 

6,180  00 

13,520  00 

7,350  00 

7,420  00 

157,410  00 

178,200  00 

256,150  00 

208,080  00 

5,300  00 

5,350  00 

5,400  00 

10,900  00 

5,150  00 

1,520  51 

3,216  90 

3,477  46 

3,758  69 

6,231  51 

7,037  11 

7,946  02 

51,000  00 

10,200  00 

41,200  00 

52,000  00 

188,000  00 

19,320  00 

250,000  00 

270,000  00 

52,500  00 

28,080  00 

150  00 

297  00 

441  00 

22,500  00 

58,075  00 

8,840  00 

4,725  00 

10,918  00 

214,000  00 

3,090  00 

140,400  00 

142,800  00 

53,000  00 

43,200  00 

47,960  00 

75,900  00 

25,530  00 

220,000  00 

16,800  00 

33,920  00 

3,745  00 

260  00  "1 

514  80  J 

15,000  00 

2,020  00 

39,140  00 

26,000  00 

690  00 

1,020  00 

42,500  00 

15,000  00 

11,110  00 

1,020  00 

22,660  00 

40,560  00 

21,750  00 

176,000  00 

96,000  00 

150  00] 

148  50 

147  00 

145  50 

288  00  J 

23,100  00 


Amortized  Value. 

$2,000  00 

5,000  00 

5,000  00 

10,000  00 

35,000  00 

189,736  41 

35,787  84 

186,174  06 

259,013  93 

311,226  09 

6,055  35 

13,166  34 

7,114  30 

7,129  39 

160,205  93 

174,823  75 

253,162  63 

208,391  45 

5,260  04 

5,297  52 

5,331  67 

10,7.53  13 

5,108  99 

1,515  46 

3,220  21 

3,492  73 

3,790  68 

6,307  78 

7,146  64 

8,103  08 

51,737  90 

10,136  88 

40,701  64 

51,122  13 

196,625  64 

20,543  05 

252,042  15 

254,270  53 

52,146  83 

27,656  74 

909  93 

22,662  68 

58,533  22 

8,577  27 

4,550  82 

10,437  92 

210,656  00 

3,054  38 

138,242  73 

140,016  73 

51,779  49 

41,947  79 

46,327  90 

72,984  07 

24,410  07 

214,290  88 

16,892  87 

34,027  37 

3,737  80 

788  05 

14,979  65 

1,993  46 

37,374  49 

24,573  12 

697  61 

1,030  46 

53,727  98 

15,036  91 

11,079  29 

1,024  39 

22,912  01 

40,421  91 

26,050  13 

213,611  30 

106,089  73 


910  17 
22,892  81 
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Sumter,  S.  C,  5s,  1926-28,    . 
Sumter,  S.  C,  5s,  1929-34,    . 
Sumter,  S.  C,  5s,  1935-36,    . 
Sunalta,  Alta.,  sch.  dist.  6s,  1917,  . 
Sunalta.'Alta.,  sch.  dist.  6s,  1918,  . 
Sunalta,  Alta.,  sch.  dist.  6s,  1919,  . 
Sunalta,  Alta.,  sch.  dist.  6s,  1920,  . 
Sunalta,  Alta.,  sch.  dist.  6s,  1921-22, 
Tampa,  Fla.,  5s,  1962,  op.  1932,     . 
Toronto,  Ont.,  5s,  1917, 
Toronto,  Ont.,  4s,  1931, 
Toronto,  Ont.,  4s,  1948, 
Tulsa,  Okla.,  5s,  1927-28,       . 
Tulsa,  Okla.,  5s,  1929-31,       . 
Tulsa,  Okla.,  5s,  1932-35,       . 
Tulsa,  Okla.,  5s,  1936-38,       . 
Tulsa,  Okla.,  5s,  1939-40,       . 
Underwood,  Sask.,  sch.  dist.  6s,  1917-18, 
Underwood,  Sask.,  sch.  dist.  63,  1919-22, 
Unity  Twp.,  O.,  5s,  1918-19, 
Unity  Twp.,  O.,  5s,  1920, 
Unity  Twp.,  O.,  5s,  1921-22, 
Unity  Twp.,  O.,  5s,  1923-25, 
Unity  Twp.,  O.,  5s,  1928-30, 
Unity  Twp.,  O.,  5s,  1931-33, 
Unity  Twp.,  O.,  5s,  1934-35, 
Vicksburg,  Miss.,  5s,  1934,     . 
Victoria,  B.  C,  4s,  1921-22, 
Victoria,  B.  C,  4s,  1937, 
Wake  County,  N.  C,  5s,  1945, 
Wilmington,  Del.,  4^3,  1947-51,      . 
Wilson,  N.  C,  5s,  1945-49,    . 
Wilson,  N.  C,  5s,  1928, 
Wilson,  N.  C,  5s,  1929-31,    . 
Wilson,  N.  C,  6s,  1932-34,    . 
Wilson,  N.  C,  5s,  1950-55,    . 
Winston,  N.  C,  4Js,  1952,     . 
Winston-Salem,  N.  C,  58,  1944,      . 
Winston-Salem,  N.  C,  6s,  1917-26, 
Wise  County,  Va.,  6s,  1946,  op.  1936, 
Wyber,  Sask.,  sch.  dist.  6s,  1917-18, 
Wyber,  Sask.,  sch.  dist.  6s,  1919-22, 

Railroad  Bonds. 
Alabama  Gt.  South,  equip.  4^3,  1917-26, 
Alabama  Gt.  South.  Ist  ext.  6s,  1927,      . 
Alabama  Gt.  South.  1st  cons.  53,  1943,    . 
Alabama  Midland  1st  5s,  1928, 
Atchison,  Topeka  &  Santa  Fi  gen.  4s,  1995, 
Atchison,  Topeka  &  Santa  FS  adj.  4s,  1995, 
At.,  T.  &  S.  F6  (C.-A.  Lines)  1st  ref.  4§3,  1962 
At.,  T.  &  S.  F6  (E.  Ok.  Div.)  1st  48,  1928, 
At.,  T.  &  S.  F6  (Tr.  Sh.  L.)  1st  4s,  1958, 
Atlanta  &  Charlotte  Air  Line  1st  4^s,  1944, 
Atlanta  &  Charlotte  Air  Line  1st  63,  1944, 
Atlantic  &  Birmingham  1st  5s,  1934, 
Atlantic  Coast  Line  1st  cons.  43,  1952,    . 
Atlantic  Coast  Line  gen.  unified  4^8,  1964, 
Atlantic  Coast  Line  (L.  &  N.  coll.)  4s,  1952, 
Atlantic  &  Danville  1st  4s,  1948,     . 
Baltimore  &  Harrisburg  1st  5s,  1936, 
Bait.  &  O.  (P.  Jc.  &  M.  Div.)  1st  3Js,  1926, 
Baltimore  &  Ohio  prior  lien  3Js,  1926,     . 
Bait.  &  Ohio  (S.  W.  Div.)  1st  3|s,  1925, 
B.  &  O.  (P.,  L.  E.  &  W.  Va.  Sys.)  ref.  4s,  1941 
Baltimore  &  Ohio  1st  4s,  1948, 
Birmingham  Belt  1st  4s,  1922, 
Birmingham  Terminal  Co.  1st  4s,  1957, 
Brinson  1st  63,  1935,      .... 
Brooklyn  Rapid  Transit  Co.  notes,  5s,  1918, 
Brunswick  Traction  Co.  5s,  1926,   . 
Burl.,  C.  R.  &  N.  (la.,  M.  &  D.  Div.)  5s.  1934 
Canada  Southern  cons.  5s,  1962,     . 
Canadian  North.  (Winn.  Term.)  4s,  1939, 
Carolina,  Clinch.  &  Ohio  equip.  5s,  1917-18, 
Carolina,  Clinch.  &  Ohio  equip.  5s,  1919, 
Carolina,  Clinch.  &  Ohio  1st  6s,  1938, 
Central  Branch  Ist  4s,  1919, 
Central  New  England  1st  4s,  1961, 
Central  of  Georgia  1st  63,  1945, 
Central  of  Georgia  cons.  5s,  1945,  . 
Central  of  Georgia  (Chatt.  Div.)  43,  1951, 
Cent,  of  Ga.  (G.-N.  MainL.)  1st  4s,  1921, 
Cent,  of  Ga.  (G.-N.  MainL.)  1st  4s,  1922-23, 


Book  Value. 

$33,961  07 
68,487  21 
69,681  05 


915  04 


146 
200 
84 
56, 
10 
30 
88, 
16 
10. 


,921  38 
361  60 
627  54 
164  62 
311  68 
171  60 
784  03 
713  34 
508  22 

1,098  04  ■ 


3, 
2, 
4, 
6, 
5, 
6, 
4, 

50 
200 

61, 

94 
105, 

99 
2 
6 
6 

18 

173 

5 

39 

84 


,017  90 
,016  00 
,041  40 
,083  00 
,099  90 
,136  80 
,098  40 
,909  65 
,879  55 
,217  80 
,584  22 
,424  00 
,225  83 
,014  71 
,048  91 
,055  20 
,238  67 
,829  13 
,393  00 
,861  54 
,658  00 

762  63  ■ 


285,000  00 

111,085  00 

886,625  00 

457,502  50 

667,410  00 

1,708,990  00 

1,472,998  75 

93,437  60 

184,631  25 

289,247  60 

698,000  00 

47,625  00 

956,390  00 

467,500  00 

175,000  00 

180,072  50 

54,671  25 

90,921  25 

2,301,131  26 

920,610  63 

1,413,875  00 

1,129,191  25 

553,265  00 

273,750  00 

235,000  00 

1,003,000  00 

4,900  00 

412,117  50 

1,586,250  00 

49,500  00 

60,420  82 

24,306  50 

968,335  00 

93,437  50 

399,812  50 

827,176  25 

856,193  76 

90,737  50 

4,818  75 

16,392  50 


Rate. 

103 

104 

105 

100 

99 

98 

97 

96 

108 

100 

90 

84 

105 

106 

107 

108 

109 

100 

99 

101 

102 

103 

104 

106 

107 

108 

106 

98 

93 

110 

109 

108 

104 

105 

106 

109 

104 

108 

100 

106 

100 

99 

100 

105 

99 

107 

95 

85 

98 

97 

92 

95 

103 

91 

94 

94 

87 

81 

102 

93 

94 

92 

87 

92 

85 

84 

90 

101 

96 

102 

104 

84 

100 

101 

92 

70 

81 

109 

102 

85 

96 

95 


Amortized  Value. 

$33,908  86 

68,394  41 

69,598  88 

908  40 


285,000  00 

109,200  00 

891,000  00 

440,840  00 

636,500  00 

1,700,000  00 

1.470,000  00 

97,000  00 

193,200  00 

285,000  00 

721,000  00 

47,320  00 

940,000  00 

470,000  00 

174,000  00 

162,000  00 

51,000  00 

93,000  00 

2,350,000  00 

927,360  00 

1,305,000  00 

1,039,600  00 

492,150  00 

252,000  00 

225,000  00 

1,010,000  00 

4,800  00 

372,300  00 

1,560,000  00 

42,000  00 

62,000  00 

25,260  00 

920,000  00 

70,000  00 

405,000  00 

796,700  00 

816,000  00 

85,000  00 

4,800  00 

16,150  00 


758  48 


285,000  00 

108,667  89 

886,902  70 

442,088  52 

666,877  87 

1,709,012  96 

1,474,375  85 

93,972  45 

184,654  25 

289,445  52 

698,000  00 

47,646  38 

968,103  49 

467,500  00 

175,050  80 

181,064  17 

54,080  46 

94,807  97 

2,348,802  34 

950,200  30 

1,420,765  16 

1,129,182  51 

568,790  13 

274,841  87 

237,060  90 

1,003,000  00 

4,944  21 

401,622  71 

1,584,313  20 

49,560  20 

61,728  79 

24,809  16 

973,090  18 

70,000  00 

400,267  59 

815,992  30 

853,480  72 

91,128  42 

4,904  14 

16,634  94 
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Central  of  Georgia  (Mob.  Div.)  1st  5s,  1946, 
Central  Indiana  1st  43,  1953, 
Central  Pacific  Ist  ref.  4s,  1949,      . 
Central  of  N.  J.  gen.  5s,  1987, 
Central  Vermont  1st  4s,  1920, 
Charleston  &  West.  Carolina  1st  5s,  1946, 
Chattanooga,  Rome  &  South.  1st  5s,  1947, 
Chattanooga  Station  Co.  1st  4s,  1957, 
Chesapeake  &  Ohio  1st  cons.  5s,  1939,     . 
Chesapeake  &  Ohio  gen.  4Js,  1992, 
Chesa.  &  O.  (R.  &  A.  Div.)  1st  cons.  4s,  1989 
Chesa.  &  Ohio  North.  1st  5s,  1945, 
Chicago  &  Alton  ref.  3s,  1949, 
Chicago  &  East.  Illinois  ref.  &  imp.  4s,  1955, 
Chicago  &  East.  Illinois  equip.  5Js,  1918, 
Chicago  &  East.  Illinois  1st  gen.  cons.  5s,  1937 
Chicago  &  Erie  1st  5s,  1982, 
Chicago  &  North  Michigan  1st  5s,  1931, 
Chicago  &  Northwestern  gen.  43,  1987,   . 
Chicago  &  Northwestern  ext.  4s,  1926,    . 
Chicago  &  West.  Indiana  cons.  4s,  1952, 
Chicago  &  West  Michigan  5s,  1921, 
Chicago,  Burl.  &  Quincy  gen.  4s,  1958,    . 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3Js,  1949, 
Chicago,  Burl.  &  Quincy  (Neb.  Ext.)  4s,  1927, 
Chicago  Gt.  Western  1st  4s,  1959, 
Chicago,  Hammond  &  West.  1st  6s,  1927, 
Chicago,  Indiana  &  Southern  4s,  1956,    . 
Chicago,  Ind.  &  Louis,  equip.  4^3,  1917-21, 
Ch.,  Ind.  &  Louis,  ref.  4s,  1947,      . 
Ch.,  Ind.  &  Louis,  equip.  4Js,  1917-21,   . 
Ch.,  Ind.  &  Louis,  ref.  53,  1947,      . 
Ch.,  Ind.  &  Louis,  ref.  6s,  1947,      . 
Ch.,  Mil.  &  Puget  Sound  1st  43,  1949,     . 
Chicago,  Milwaukee  &  St.  Paul  4s,  1925, 
C,  M.  &  St.  P.  (C.  &  P.  W.  Div.)  1st  5s,  1921, 
C,  M.  &  St.  P.  (P.  S.  &  W.  Har.)  5s,  1918, 
Chicago,  Milwaukee  &  St.  P.  gen.  4s,  1989, 
Chicago,  Milwaukee  &  St.  P.  gen.  4^s,  1989, 
Chicago  Rys.  1st  5s,  1927,      .  . 

Chic,  Rock  Island  &  Pacific  equip.  4js,  1924 
Chic,  Rock  Island  &  Pacific  equip.  4|s,  1917, 
Chic,  Rock  Island  &  Pac  equip.  4^s,  1918-21, 
Chic,  Rock  Island  &  Pac.  equip.  4is,  1922-24, 
Chic,  Rock  Island  &  Pac.  equip.  44s,  1925-26, 
Chic,  Rock  Island  &  Pac.  1st  6s,  1917,  . 
Chic,  Rock  Island  &  Pac.  1st  ref.  4s,  1934, 
Chic,  Rock  Island  &  Pac.  gen.  4s,  1988, 
Chic,  St.  L.  &  N.  Or.  cons.  5s,  1951, 
Ch.,  St.  L.  &  Pitts.  1st  cons.  6s,  1932,     . 
Chic,  St.  Paul,  Minn.  &  Om.  cons.  6s,  1930, 
Chic,  T.  Haute  &  So.  1st  ref.  5s,  1960,  . 
Chicago  Union  Station  Co.  1st  4§s,  1963, 
Choctaw  &  Memphis  1st  5s,  1949, 
Choctaw,  Okla.  &  Gulf  cons.  5s,  1952,     . 
Cincinnati,  Dayton  &  Ironton  1st  53,  1941, 
Cin.,  Ham.  &  Dayton  equip.  5s,  1918-20, 
Cin.,  Ham.  &  Dayton  2d  4is,  1937, 
Cin.,  Ind.,  St.  L.  &  Chic.  1st  gen.  4s,  1936, 
Cin.,  Indian.  &  West.  1st  5s,  1965, 
Cin.,  Sandusky  &  Cleve.  1st  cons.  Ss,  1928, 
Cleveland  &  Mahoning  Valley  5s,  1938, 
C,  C,  C.  &  St.  L.  (Cairo  Div.)  4s,  1939, 
C,  C,  C.  &  St.  L.  (St.  L.  Div.)  1st  4s,  1990, 
C,  C,  C.  &  St.  L.  gen.  4s,  1993,    . 
C,  C,  C.  &  Ind.  gen.  cons.  63,  1934, 
Cleve.,  Lorain  &  Wheel.  1st  cons.  5s,  1933, 
Cleveland  Short  Line  1st  4^3,  1961, 
Colorado  &  Southern  1st  4s,  1929, 
Colorado  &  South,  ref.  ext.  4^3,  1935, 
Columbus  &  Hocking  Val.  1st  ext.  4s,  1948, 
Conn.  Ry.  &  Ltg.  Co.  1st  ref.  4Js,  1951, 
Consolidated  Trac.  Co.,  N.  J.,  5s,  1933, 
Dayton  &  Michigan  1st  cons.  ext.  4js,  1931, 
Delaware  &  Hudson  Co.  1st  ref.  4s,  1943, 
Denver  &  Rio  Grande  1st  cons.  4s,  1936, 
Denver  Tramway  Term.  Co.  1st  5s,  1917, 
Denver  Tramway  Term.  Co.  1st  5s,  1919-20, 
Denver  Tramway  Term.  Co.  1st  53,  1921-22, 
Denver  Tramway  Term.  Co.  1st  5s,  1923, 
Denver  Tramway  Term.  Co.  1st  5s,  1924-26, 
Denver  Tramway  Term.  Co.  1st  5s,  1927-28, 
Denver  Tramway  Term.  Co.  1st  5s,  1929, 
Des  Plaines  Valley  1st  4is,  1947,    . 


Book  Value. 

$65,400  GO 

183,000  00 

1,447,546  25 

318,525  00 

61,950  00 

169,606  25 

42,043  75 

90,180  00 

1,820,218  75 

1,014,750  00 

252,701  25 

148,250  00 

1,592,914  15 

1,744,330  00 

24,000  00 

1,196,173  75 

393,888  75 

134,935  00 

941,250  00 

1,251,122  50 

1,442,497  50 

199,577  50 

1,088,987  50 

511,303  75 

220,165  00 

926,500  00 

162,935  00 

217,375  00 

49,600  65 

940,002  50 

77,205  13 

252,567  75 

85,948  75 

945,000  00 

1,899,875  00 

111,223  75 

490,000  00 

61,436  40 

100,000  00 

495,000  00 

24,526  18 

11,730  00 

46,920  00 

35,190  00 

23,460  00 

11,262  50 

962,500  00 

964,241  25 

1,498,023  00 

88,403  75 

268,022  50 

1,447,500  00 

1,198,345  00 

165,107  50 

133,656  25 

163,237  50 

585,162  00 

129,583  75 

1,237,400  00 

84,000  00 

39,068  75 

226,175  00 

229,150  00 

309,155  00 

2,060,110  00 

227,985  30 

56,375  00 

676,250  00 

1,442,308  75 

490,750  00 

105,600  00 

392,400  00 

32,852  50 

39,000  00 

719,062  50 

977,966  25 

59,024  88 

58,605  81 

113,690  63 

48,427  75 

164,009  22 

112,372  54 

24,910  86 

185,816  25 


Rate. 

104 
65 
91 

118 
78 

102 

102 
84 

106 
94 
88 

100 
60 
35 

100 
90 

107 
43 
95 
98 
76 

107 
94 
87 
99 
73 

109 
90 

100 
85 

100 

101 

115 
92 
95 

103 

100 
94 

103 
96 
98 

100 
99 
98 
97 

101 
76 
87 

108 

108 

118 
75 

100 

100 
98 
43 

100 
92 
93 
80 

103 

107 
86 
82 
79 

116 

108 

101 
94 
85 
89 

102 

103 
96 
99 
81 

100 
98 
97 
96 
95 
94 
93 

101 


Market  Value. 

$62,400  00 

130,000  00 

1,365,000  00 

323,320  00 

54,600  00 

161,160  00 

35,700  00 

84,000  00 

1,815,780  00 

940,000  00 

242,000  00 

150,000  00 

1,200,000  00 

688,800  00 

24,000  00 

928,800  00 

399,110  00 

52,460  00 

950,000  00 

1,244,600  00 

1,216,000  00 

203,300  00 

1,099,800  00 

522,000  00 

225,720  00 

803,000  00 

163,500  00 

211,500  00 

50,000  00 

850,000  00 

80,000  00 

224,220  00 

78,200  00 

920,000  00 

1,900,000  00 

109,180  00 

500,000  00 

56,400  00 

103,000  00 

480,000  00 

24,500  00 

12,000  00 

47,520  00 

35,280  00 

23,280  00 

10,100  00 

760,000  00 

870,000  00 

1,344,600  00 

82,080  00 

239,540  00 

1,125,000  00 

1,200,000  00 

150,000  00 

122,500  00 

64,500  00 

580,000  00 

118,680  00 

1,204,350  00 

67,200  00 

36,050  00 

233,260  00 

215,000  00 

270,600  00 

1,640,830  00 

199,520  00 

54,000  00 

707,000  00 

1,410,000  00 

425,000  00 

106,800  00 

428,400  00 

30,900  00 

37,440  00 

742,500  00 

818,100  00 

60,000  00 

58,800  00 

113,490  00 

48,000  00 

161,500  00 

109,980  00 

24,180  00 

200,990  00 


Amortized  Value. 

$65,037  34 

183,862  44 

1,447,443  82 

318,.525  00 

66,781  01 

168,990  15 

41,135  45 

90,591  25 

1,815,421  30 

1,014,750  00 

252,812  44 

148,250  00 

1,633,512  60 

688,800  00 

24,000  00 

928,800  00 

393,842  86 

52,460  00 

942,049  36 

1,255,011  14 

1,448,357  82 

203,300  00 

1,091,872  79 

514,504  93 

221,045  93 

932,169  40 

162,551  76 

218,374  77 

49,848  60 

944,422  12 

78,894  00 

249,082  31 

84,569  36 

948,113  77 

1,904,946  96 

108,621  99 

496,706  13 

60,141  64 

100,000  00 

495,708  19 

24,692  90 

11,980  70 

47,566  18 

35,488  76 

23,610  41 

10,080  25 

760,000  00 

963,465  63 

1,463,545  97 

83,507  19 

244,836  80 

1,448,361  50 

1,198,345  00 

164,278  05 

133,234  00 

64,500  00 

581,576  44 

129,267  73 

1,241,024  58 

84,000  00 

37,574  07 

226,077  07 

230,684  26 

309,358  17 

2,061,787  92 

212,927  40 

54,713  00 

676,553  37 

1,452,437  07 

492,634  74 

105,678  02 

396,299  75 

32,088  61 

39,000  00 

720,459  69 

983,738  28 

59,860  67 

59,362  85 

115,067  67 

48,974  87 

165,705  75 

113,404  40 

25,124  20 

185,933  10 
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Detroit,  Gr.  Rap.  &  West.  1st  cons.  4s,  1946, 

Duluth,  So.  Shore  &  Atlantic  1st  5s,  1937, 

East  Jersey  Street  1st  5s,  1944, 

E.  Tenn.,  Va.  &  Ga.  1st  5s,  1930,  . 

E.  Tenn.,  Va.  &  Ga.  1st  cons.  5s,  1956,  . 

Elgin,  Joliet  &  East.  1st  5s,  1941,  . 

Elizabeth  &  Raritan  River  St.  gen.  5s,  1954, 

Elizabeth,  Plain.  &  Gen.  Jer.  1st  5s,  1950, 

Erie  equip,  notes,  5s,  1917,     . 

Erie  equip,  tr.  4|s,  1917-22, 

Erie  equip,  tr.  5s,  1917, 

Erie  equip,  tr.  5s,  1918-19,     . 

Erie  equip,  tr.  5g,  1920-21,     . 

Erie  prior  lien  4s,  1996, 

Erie  of  N.  Y.  cons.  7s,  1920, 

Erie  &  Jersey  1st  6s,  1955,     . 

Evansville  &  Terre  Haute  1st  cons.  6s,  1921, 

Flint  &  Pgre  Marquette  1st  4s,  1920, 

Flint  &  Pere  Marquette  R.R.  1st  6s,  1920, 

Flint  &  P^re  Marquette  cons.  5s,  1939,    . 

Florida  Central  &  Peninsular  1st  5s,  1918, 

Florida  Cent.  &  Peninsular  1st  cons.  5s,  1943 

Florida  East  Coast  1st  4Js,  1959,    . 

Ft.  Worth  &  Denver  City  1st  6s,  1921,   . 

Fremont,  Elkhorn  &  Mo.  Val.  cons.  6s,  1933, 

Gal.,  Har.  &  S.  Ant.  (M.  &  P.Ext.)  1st  5s,  1931 

Georgia  &  Alabama  1st  cons.  5s,  1945,     . 

Georgia,  Car.  &  North.  1st  5s,  1929, 

Georgia  South.  &  Fla.  equip.  4Js,  1917,  . 

Georgia  South.  &  Fla.  equip.  4is,  1918-19, 

Georgia  South.  &  Fla.  equip.  4|s,  1920-22, 

Georgia  South.  &  Florida  1st  5s,  1945,     . 

Grand  Rapids  &  Indiana  4§s,  1941, 

Hocking  Valley  1st  cons.  4|s,  1999, 

Houston  &  Texas  Central  gen.  4s,  1921, 

Illinois  Central  4s,  1952, 

Illinois  Central  4s,  1953, 

Illinois  Central  ref.  4s,  1955, 

III.  Cent.  &  Ch.,  St.  L.  &  N.  O.  1st  ref.  5s,  1963, 

111.  Cent.  (Louis.  Div.  &  Ter.)  1st  3Js,  1953, 

Interborough  Rap.  Trans.  Co.  1st  ref.  5s,  1966 

International  &  Gt.  North.  1st  6s,  1919, 

Jersey  City,  Hob.  &  Paterson  St.  1st  4s,  1949 

Kanawha  &  Michigan  1st  4s,  1990, 

Kansas  City  &  Pacific  1st  4s,  1990, 

Kan.  City,  Ft.  Scott  &  Mem.  ref.  4s,  1936, 

Kan.  City,  Ft.  Scott  &  Mem.  cons.  6s,  1928, 

Kansas  City,  Mem.  &  Birm.  gen.  4s,  1934, 

Kansas  City  Railways  1st  5s,  1944, 

Kansas  City  South,  equip,  notes,  5s,  1917-23 

Kansas  City  South.  1st  3s,  1950,     . 

Kansas  City  South,  ref.  imp.  5s,  1950,     . 

Kansas  City  Terminal  1st  4s,  1960, 

Kentuckv  &  Indiana  Terminal  1st  4Js,  1961, 

Kentucky  Central  1st  4s,  1987, 

Lake  Erie  &  West.  1st  5s,  1937,      . 

Lake  Erie  &  West.  2d  5s,  1941, 

Lake  Shore  &  Michigan  South.  4s,  1928, 

Lake  Shore  &  Michigan  South.  4s,  1931, 

Lehigh  Valley  of  N.  Y.  1st  4Js,  1940, 

Lehigh  Valley  gen.  cons.  4|s,  2003, 

Lehigh  Vallev  Terminal  1st  5s,  1941, 

Long  Island  2d  7s,  1918, 

Long  Island  1st  cons.  5s,  1931, 

Long  Island  1st  cons.  4s,  1931, 

Long  Island  gen.  4s,  1938, 

Long  Island  ref.  4s,  1949, 

Long  Island  (Ncf.  Sh.  Br.)  1st  cons.  5s,  1932, 

Louisville  &  Jeffersonville  Br.  Co.  4s,  1945, 

Louisville  &  Nashville  gen.  6s,  1930, 

Louisville  &  Nashville  unified  4s,  1940,    . 

Louis.  &  Nash.  (A.,  K.  &  C.  Div.)  4s,  1955, 

Louis.  &  Nash.  (N.  O.  &  M.  Div.)  1st  6s,  1930 

Louis.  &  Nash.  Term.  Co.  1st  4s,  1952,   . 

Louis.  &  Nash.  (P.  &-M.  Div.)  1st  4s,  1946, 

Louis.,  Hend.  &  St.  Louis  1st  5s,  1946,    . 

Marquette,  Hough.  &  Ontonagon  6s,  1925, 

Mason  City  &  Ft.  Dodge  1st  4s,  1955,     . 

Memphis  Union  Station  Co.  1st  5s,  1959, 

Midland  of  New  Jersey  1st  ext.  6s,  1940, 

Milwaukee  &  State  Line  1st  3Js,  1941,     . 

Milw.,  Sparta  &  Northwest.  1st  4s,  1947, 

Minn.  &  St.  Louis  (Pac.  Ext.)  1st  6s,  1921, 

Minn.  &  St.  Louis  1st  cons.  5s,  1934, 


Book  Value. 
$188,857  50 
451,900  00 

30,380  00 
571,812  50 
1,693,253  75 
566,562  50 
878,880  00 
668,968  76 

31,465  00 
1,099,358  23 

24,712  25 

98,506  88 

98,016  56 

1,680,996  40 

1,141,640  85 

108,250  00 

388,530  70 

65,645  00 
227,282  50 
288,667  50 
113,120  00 
183,665  00 
761,017  92 
145,971  25 

64,611  00 

621,997  50 

503,332  50 

314,372  55 

9,947  26 

19,865  79 

29,733  07 
124,552  50 
124,310  00 
510,042  50 
191,441  00 
384,900  00 
1,283,638  75 

58,465  90 

1,017,500  00 

181,815  00 

2,448,750  00 

641,212  26 

1,880,003  75 

51,956  25 

114,687  50 

1,264,415  32 

1,420,354  98 

576,141  25 

388,475  00 

123,080  38 

1,063,231  25 

234,375  00 

1,301,625  00 

116,026  70 

92,587  50 
302,431  25 

41,160  00 
247,581  25 
444,487  50 
909,883  75 
252,500  00 
109,644  60 

65,701  25 
297,112  50 
175,500  00 

48,613  75 
456,250  00 

10.350  00 
190,250  00 

90,720  00 

61,0.53  75 
931,887  50 
200,820  00 
153,562  50 
112,468  75 
107,595  00 

28,937  50 
543,065  00 
304,500  00 
837,291  50 
928,437  60 
297,825  00 
116,587  60 
268,793  05 


Rate. 

85 

94 

98 

105 

107 

104 

96 

96 

100 

100 

100 

101 

102 

85 

108 

110 

100 

104 

116 

97 

101 

104 

94 

105 

121 

102 

103 

102 

100 

99 

98 

102 

100 

92 

97 

90 

87 

92 

101 

79 

98 

99 

79 

83 

70 

77 

111 

84 

98 

100 

70 

91 

88 

92 

89 

99 

81 

96 

96 

101 

101 

113 

104 

106 

95 

89 

89 

101 

83 

113 

97 

89 

115 

90 

90 

103 

104 

57 

104 

105 

87 

93 

103 


Market  Value. 

$175,100  00 

391,040  00 

30,380  00 
525,000  00 
1,547,220  00 
620,000  00 
883,200  00 
582,720  00 

31,000  00 
1,110,000  00 

25,000  00 
101,000  00 
102,000  00 
1,700,000  00 
997,920  00 
110,000  00 
318,000  00 

67,600  00 
213,440  00 
264,810  00 
113,120  00 
180,960  00 
752,000  00 
144,900  00 

65,340  00 
594,660  00 
489,250  00 
306,000  00 

10,000  00 

19,800  00 

29,400  00 
120,360  00 
124,000  00 
460,000  00 
194,000  00 
383,400  00 
1,305,000  00 

54,280  00 

1,010,000  00 

181,700  00 

2,450,000  00 

544,500  00 

1,864,400  00 

49,800  00 

87,600  00 

1,155,000  00 

1,368,630  00 

514,920  00 

392,000  00 

126,000  00 

1,050,000  00 

227,500  00 

1,320,000  00 

117,302  12 

89,000  00 
263,340  00 

31,590  00 
264,400  00 
463,680  00 
860,420  00 
252,500  00 
113,000  00 

54,080  00 
273,480  00 
158,650  00 

44,500  00 
480,600  00 

10,100  00 
166,000  00 

91,530  00 

64,990  00 
890,000  00 
201,250  00 
167,600  00 
112,600  00 
103,000  00 

26,000  00 
351,690  00 
312,000  00 
787,500  00 
870,000  00 
306,900  00 
103,000  00 
222,500  00 


Amortized  Value. 
$175,100  00 

446.668  14 
30,455  92 

547,932  70 
1,674,969  43 
558,147  75 
881,070  95 
572,109  24 

31,060  86 
1,105,427  47 

24,957  39 

99,425  24 

98,845  68 

1,681,456  54 

1,003,860  30 

108,135  04 

318,000  00 

67,600  00 
213,440  00 
264,810  00 
112,384  72 
183,132  96 
761,301  00 
145,052  24 

63,457  64 

614,176  80 

•  601,106  67 

312,181  29 

9,996  06 

19,955  51 

29,849  01 
124,101  15 
124,310  00 
609,925  00 
195,491  89 
385,050  32 
1,284,393  50 

68,639  43 

1,016,447  00 

182,139  02 

2,450,724  83 

574,533  96 

1,910,017  43 

62,011  63 

87,500  00 

1,316,567  52 

1,380,651  50 

582,962  77 

388,475  00 

123,977  98 

1,081,181  85 

234,672  71 

1,301,967  11 

116,026  70 

92,750  65 
296,137  11 

40,983  62 
248,487  53 
446,125  87 
897,954  77 
252,500  00 
108,907  80 

54,280  07 
284,480  19 
172,032  26 

48,803  85 
457,864  42 

10,309  92 
191,200  90 

89,100  00 

61,262  20 
938,640  68 
200,252  15 
153,849  90 

112.669  10 
107,097  40 

27,687  41 
351,690  00 
304,269  75 
826,685  25 
939,512  43 
298,371  88 
106,099  29 
265,532  10 
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Minn.,  St.  P.  &  S.  S.  M.  &  C.  Ter.  1st  4s,  1941, 

Minn.,  S.  S.  Marie  &  Atlantic  1st  4s,  1926,       . 

Minn.,  St.  P.  &  S.  S.  Marie  1st  cons.  4s,  1938, 

Minneapolis  Union  1st  5s,  1922, 

Minneapolis  Union  1st  Gs,  1922, 

Minnesota  Transfer  1st  5s,  1946,     . 

Missouri,  Kansas  &  East.  1st  5s,  1942,    . 

Missouri,  Kansas  &  Oklahoma  1st  5s,  1942, 

Missouri,  Kansas  &  Texas  1st  4s,  1990,  . 

Missouri  Pacific  1st  cons.  6s,  1920, 

Missouri  Pacific  3d  ext.  4s,  1938,    . 

Montana  Central  1st  5s,  1937, 

Montana  Central  1st  6s,  1937, 

Morg.  La.  &  Tex.  R.R.  &  S.S.  Co.  1st  7s,  1918, 

Morg.  La.  &  Tex.  R.R.  &  S.S.  Co.  1st  6s,  1920, 

Morris  &  Essex  1st  ref.  3Js,  2000,  . 

Nash.,  Chatt.  &  St.  L.  1st  cons.  5s,  1928, 

New  England  cons.  5s,  1945, 

New  Jersey  &  New  York  1st  ext.  5s,  1950, 

New  Orleans  &  Northeast,  pr.  lien  5s,  1940, 

New  York  &  Greenwood  Lake  pr.  lien  5s,  1946 

New  York  &  Rockaway  Beach  1st  5s,  1927, 

N.  Y.,  Brook.  &  Manhat.  B.  1st  cons.  5s,  1935 

N.  Y.  Cent.  &  Hud.  R.  3is,  1997,  . 

N.  Y.  Cent.  &  H.  R.  (L.  Sh.  coll.)  3is,  1998, 

N.  Y.  Cent.  Lines  equip,  tr.  4^s,  1918-19, 

N.  Y.  Cent.  Lines  equip,  tr.  4is,  1921, 

N.  Y.  Cent.  Lines  equip,  tr.  4|s,  1924, 

New  York  Connecting  1st  4Js,  1953, 

N.  Y.,  Lack.  &  West,  constr.  5s,  1923, 

N.  Y.,  Lack.  &  West.  term.  4s,  1923, 

N.  Y.,  L.  Erie  &  West.  1st  cons.  7s,  1920 

N.  Y.,  L.  E.  &  West.  D.&  I.Co.  1st  ext.  5s,  1943 

N.  Y.,  N.  H.  &  Hart,  equip.  5s,  1922, 

N.  Y.,  N.  H.  &  Hart,  equip.  5s,  1924, 

N.  Y.,  N.  H.  &  Hart,  equip.  5s,  1925-28 

N.  Y.,  N.  H.  &  Hart,  equip.  5s,  1929, 

N.  Y.,  N.  H.  &  Hart,  equip.  6s,  1921, 

N.  Y.,  N.  H.  &  Hart,  equip.  6s,  1922, 

N.  Y.,  N.  H.  &  Hart,  equip.  6s,  1923, 

N.  Y.,  Ontario  &  West.  ref.  4s,  1992, 

N.  Y.,  Pa.  &  Ohio  pr.  lien  ext.  4Js,  1935 

N.  Y.,  Susq.  &  West,  equip.  4is,  1917-21, 

N.  Y.,  Susq.  &  West.  1st  ref.  5s,  1937, 

N.  Y.,  Susq.  &  West.  term.  1st  53,  1943, 

Norfolk  &  Southern  Ist  gen.  5s,  1954, 

Norfolk  &  West.  gen.  6s,  1931, 

Norf.  &  West.-Poca.  C.  &  C.  Co.  1st  4s,  1941 

Norfolk  &  West.  imp.  &  ext.  6s,  1934, 

Norfolk  &  West.  1st  lien  gen.  4s,  1944, 

Norfolk  Southern  1st  ref.  53,  1961, 

Norfolk  Terminal  1st  4s,  1961, 

Northern  Maine  Seaport  1st  5s,  1935, 

Northern  Ohio  1st  5s,  1945,   . 

Northern  Pacific  pr.  lien  ry.  &  1.  gr.  4s,  1997, 

Northern  Pacific  gen.  lien  ry.  &  1.  gr.  3s,  2047, 

Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921, 

North.  Pacific  Term.  Co.  1st  68,  1933, 

North  Jersey  Street  1st  4s,  1948,    . 

Ohio  River  gen.  5s,  1937, 

Orange  &  Passaic  Valley  5s,  1938, 

Oregon  &  California  1st  5s,  1927,    . 

Oregon  R.R.  &  Nav.  Co.  cons.  4s,  1946. 

Oregon  Short  Line  1st  6s,  1922, 

Oregon  Short  Line  1st  cons.  5s,  1946, 

Oregon  Short  Line  ref.  4s,  1929,      . 

Ore.-Wash.  R.R.  &  Nav.  Co.  1st  ref.  4s,  1961 

Pacific  of  Missouri  1st  ext.  43,  1938, 

Pacific  of  Missouri  2d  ext.  5s,  1938, 

Pacific  of  Missouri  r.  est.  ext.  5s,  1938, 

Paducah  &  Illinois  1st  4Js,  1955,     . 

Paterson  Extension  1st  ext.  5s,  1950, 

Pennsylvania  cons.  4Js,  1960, 

Pennsylvania  gen.  4Js,  1965, 

Pennsylvania  Co.  4s,  1931,     . 

Peoria  &  East.  1st  cons.  4s,  1940,   . 

Peoria  &  Pekin  Union  1st  6s,  1921, 

PSre  Marquette  cons.  4s,  1951, 

PSre  Marquette  equip.  5s,  1917, 

P^re  Marquette  equip.  53,  1918-19, 

P^re  Marquette  equip.  5s,  1920-21, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4^3,  1940, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4ia,  1942, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4s,  1945, 


Book  Value. 

$950,000  00 

175,181  25 

1,684,710  00 

33,525  00 

81,796  20 
505,000  00 
244,401  25 
536,622  50 

93,140  00 

2,088,628  80 

490,132  65 

45,700  00 

90,227  50 
976,191  35 
166,142  50 
845,000  00 
895,459  38 

52,250  00 

72,450  00 
356,367  50 

70,795  00 
102,750  00 
220,841  25 

79,000  00 
961,970  00 
925,723  75 
537,575  00 

99,500  GO 
490,625  00 
191,097  75 
438,926  25 
319,874  85 
250,000  00 
5,069  70 

10,171  85 
287,436  63 

54,180  73 

10,633  93 

22,362  98 

27,816  40 
915,033  75 

55,933  75 
282,230  30 
249,592  50 
220,500  00 

76,928  75 
646,027  50 
180,000  00 
1,295,634  40 
1,510,316  25 
978,750  00 
270,903  50 
541,150  00 

55,000  00 
990,300  00 
1,134,062  50 
262,345  GO 
160,044  85 
1,778,043  75 
170,513  75 

92,750  00 

1,510,115  00 

864,330  63 

771,725  00 

197,032  50 

932,562  50 

1,342,218  75 

169,396  25 

544,977  50 

143,791  25 

497,500  00 

130,800  00 

465,556  25 

1,965,000  00 

94,875  00 
137,056  25 

71,313  75 
2,598,750  00 

87,074  10 
173,785  39 
118,229  98 
692,720  50 
367,920  25 

24,375  00 


Rate. 

93 

99 

95 

104 

109 

102 

78 

85 

79 

104 

82 

111 

125 

104 

105 

87 

108 

108 

100 

104 

106 

103 

103 

86 

78 

100 

101 

101- 

99 

104 

99 

108 

106 

102 

103 

104 

105 

106 

107 

108 

80 

100 

100 

98 

106 

90 

121 

91 

122 

92 

84 

84 

92 

92 

95 

67 

98 

111 

79 

108 

94 

102 

93 

109 

107 

93 

86 

93 

101 

101 

99 

106 

107 

103 

96 

73 

102 

63 

100 


103 

103 

97 


Market  Value. 

$930,000  00 

183,150  00 

1,662,500  00 

31,200  00 

71,940  00 
510,000  00 
176,280  00 
425,000  GO 

79,000  00 

1,902,160  00 

410,000  00 

43,290  00 

86,250  00 
840,320  00 
147,000  GO 
870,000  00 
864,000  00 

54,000  GO 

69,000  00 
364,000  GO 

63,600  GO 
103,000  GO 
206,000  GO 

86,000  GO 
1,002,300  GO 
929,000  00 
545,400  GO 
101,000  GO 
495,000  GO 
175,760  00 
417,780  GO 
299,160  GO 
265,000  00 
5,100  00 

10,300  GO 
293,280  00 

55,650  GO 

10,600  00 

22,470  GO 

28,080  GO 
720,000  00 

57,000  GO 
285,000  GO 
215,600  GO 
212,000  GO 

69,300  GO 
605,000  00 
182,000  GO 
1,220,000  00 
1,516,160  GO 
840,000  GO 
252,000  GO 
460,000  GO 

46,000  00 
997,500  00 
1,139,000  GO 
262,640  GO 
159,840  00 
1,759,330  GO 
170,640  GO 

91,180  GO 

1,530,000  00 

822,120  GO 

708,500  GO 

196,880  00 

930,000  GO 

1,290,000  00 

154,380  00 

479,750  GO 

141,400  00 

495,000  GO 

127,200  00 

481,500  GO 

2,060,000  00 

96,000  GO 
109,500  00 

63,240  GO 
1,732,500  00 

88,000  GO 
174,240  00 
117,600  GO 
634,480  GO 
336,810  GO 

24,250  00 


Amortized  Value. 

$954,489  47 

176,369  43 

1,688,737  14 

31,407  70 

72,254  87 
504,639  25 
176,280  GO 
425,000  00 

79,000  00 

1,925,901  15 

492,236  39 

43,893  53 

86,397  04 
833,354  07 
147,843  65 
845,000  GO 
860,627  44 

52,181  30 

72,228  77 
355,878  78 

69,278  57 
102,662  88 
216,816  52 

79,093  10 
962,813  08 
928,028  61 
539,022  68 

99,703  12 
491,189  46 
178,696  10 
428,135  63 
300,064  18 
250,000  GO 
5,048  22 

10,133  45 
286,582  46 

54,022  34 

10,498  89 

22,097  85 

27,505  92 
915,069  99 

55,959  04 
283,985  59 
243,024  54 
218,603  02 

76,928  75 
602,797  90 
180,389  96 
1,222,014  40 
1,516,304  68 
979,099  13 
271,833  18 
534,117  90 

54,607  95 
990,333  88 
1,134,368  79 
262,595  98 
158,059  21 
1,818,916  79 
169,080  15 

93,375  83 

1,500,000  GO 

867,489  97 

704,286  38 

196,747  65 

934,642  44 

1,346,336  33 

166,957  45 

531,337  52 

143,335  40 

497,500  GO 

129,000  00 

464,936  27 

1,965,141  82 

95,390  67 
138,848  06 

66,047  38 
1,732,500  00 

87,886  54 
175,290  22 
119,170  GO 
675,926  33 
359,360  31 

24,455  21 
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Pitts.,  Gin.,  Chic.  &  St.  L.  cons.  4s,  1953, 

Pitts.,  Gin.,  Ghic.  &  St.  L.  cons.  4s,  1957, 

Pitts.,  Gin.,  Ghic.  &  St.  L.  cons.  4Js,  1963, 

Pitts.,  Gleve.  &  Toledo  1st  6s,  1922, 

Plainfield  Street  1st  5s,  1922, 

Providence  Terminal  Co.  1st  4s,  1956,     . 

Public  Service  Corp.,  N.  J.,  gen.  5s,  1959, 

Raleigh  &  Augusta  Air  Line  1st  6s,  1926, 

R.  Go.  &  Ph.  &  Read.  G.  &  I.  Go.  gen.  4s,  1997 

Richmond  &  Danville  5s,  1927, 

Rio  Grande  Western  1st  tr.  4s,  1939, 

Rock  Island-Frisco  Terminal  1st  5s,  1927, 

San  Francisco  &  S.  Joaq.  Val.  1st  5s,  1940, 

Savannah,  Florida  &  West.  1st  5s,  1934, 

Savannah,  Florida  &  West.  1st  6s,  1934, 

Seaboard  Air  Line  equip.  5s,  1917, 

Seaboard  Air  Line  equip.  5s,  1918-19, 

Seaboard  Air  Line  equip.  4Js,  1917-21,    . 

Seaboard  Air  Line  1st  4s,  1950, 

Seaboard  Air  Line  ref.  4s,  1959, 

South  &  North  Alabama  cons.  5s,  1936, 

South  &  North  Alabama  gen.  cons.  5s,  1963, 

Southbound  1st  5s,  1941, 

South  Carolina  &  Georgia  1st  5s,  1919,   . 

So.  Jersey  Gas,  Elec.  &  Trac.  Co.  1st  5s,  1953, 

Southern  Indiana  1st  4s,  1951, 

Southern  Pacific  Branch,  Gal.,  1st  6s,  1937, 

South.  Pac.  Go.  (Cent.  Pac.  coll.)  4s,  1949, 

South.  Pac.  Co.  (S.  Fran.  Ter.)  1st  4s,  1950, 

Southern  equip,  tr.  4|s,  1917-22,    . 

Southern  1st  cons.  5s,  1994,   . 

Southern  (St.  L.  Div.)  1st  4s,  1951, 

Southern  (Mem.  Div.)  Ist  5s,  1996, 

South.  Pacific,  Cal.,  1st  cons.  5s,  1937,    . 

Southern  Pacific  1st  ref.  4s,  1955,  . 

St.  Louis  &  Cairo  4s,  1931,     . 

St.  Louis  &  San  Francisco  gen.  5s,  1931, 

St.  Louis  &  San  Francisco  gen.  6s,  1931, 

St.  Louis  Bridge  Co.  Ist  7s,  1929,  . 

St.  L.,  I.  M.  &  So.  gen.  cons.  rv.  &  1.  gr.  5s,  1931 

St.  L.,  I.  M.  &  So.  (R.  &  G.  Div.)  1st  4s,  1933, 

St.  L.,  Ir.  Mt.  &  South,  unif.  ref.  4s,  1929, 

St.  Louis  Merch.  Br.  Term.  1st  5s,  1930, 

St.  Louis,  San  Francisco  pr.  lien  4s,  1950, 

St.  Louis-San  Francisco  pr.  lien  5s,  1950, 

St.  Louis  Southwestern  1st  4s,  1989, 

St.  Louis  Southwestern  equip.  5s,  1917,  . 

St.  Louis  Southwestern  equip.  5s,  1919-20, 

St.  Paul  &  Duluth  1st  5s,  1931,      . 

St.  Paul,  Minn.  &  Man.  cons.  4s,  1933,   . 

St.  Paul,  Minn.  &  Man.  (P.  Ext.)  4s,  1940, 

St.  Paul,  Minn.  &  Man.  (M.  Ext.)  1st  4s,  1937 

St.  Paul,  Minn.  &  Man.  cons.  4Js,  1933, 

St.  Paul,  Minn.  &  Man.  cons.  6s,  1933,   . 

St.  Paul  &  North.  Pac.  gen.  6s,  1923,       . 

Sunbury,  Hazle.  &  Wilkesbarre  2d  6s,  1938, 

Term.  R.R.  Assn.,  St.  L.,  gen.  ref.  4s,  1953, 

Term.  R.R.  Assn.,  St.  Louis,  1st  4Js,  1939, 

Term.  R.R.  Assn.,  St.  Louis,  1st  cons.  5s,  1944 

Terre  Haute  &  Indian.  1st  cons.  5s,  1925, 

Terre  Haute  &  Peoria  1st  5s,  1942, 

Texas  &  Oklahoma  1st  5s,  1943, 

Texas  &  Pacific  1st  5s,  2000, 

Texas  Central  1st  5s,  1923,    . 

Third  Avenue  1st  ref.  4s,  1960, 

Toledo  &  Ohio  Central  1st  5s,  1935, 

Toledo  &  Ohio  Gent.  (West.  Div.)  1st  5s,  1935 

Toledo,  Can.  South.  &  Detroit  1st  4s,  1956, 

Toledo,  St.  Louis  &  West.  pr.  lien  3|s,  1925, 

Toledo,  Walh.  Val.  &  Ohio  4§s,  1931,      . 

Toledo,  Walh.  Val.  &  Ohio  4is,  1933,      . 

Toledo,  Walh.  Val.  &  Ohio  4s,  1942, 

Trenton,  Ham.  &  Ewing  Trac.  Go.  1st  5s,  1955 

Trenton  Street  cons.  5s,  1938, 

Ulster  &  Delaware  1st  cons.  5s,  1928, 

Union  Pacific  1st  lien  ref.  4s,  2008, 

Utah  &  Northern  1st  ext.  4s,  1933, 

Vandalia  cons.  4s,  1955, 

Vandalia  cons.  4s,  1957, 

Vicksburg  &  Meridian  1st  6s,  1921, 

Vicksburg,  Shreve.  &  Pacific  pr.  lien  5s,  1940; 

Virginia  &  Southwest,  equip.  4^s,  1917-21, 

Virginia  Midland  gen.  5s,  1936, 

Wabash  (Om.  Div.)  1st  3is,  1941, 


Book  Value. 

$694,677  50 

585,500  00 

503,750  00 

30,690  00 

7,200  00 

31,412  50 

4,499,483  60 

8,930  00 

1,010,530  00 

341,966  70 

952,912  50 

398,462  50 

162,293  75 

90,710  00 

237,366  88 

10,103  53 

20,249  89 

123,027  75 

1,041,451  24 

825,000  00 

1,190,472  50 

722,750  00 

216.877  50 
242,256  25 

4,007,248  94 
376,813  13 
65,340  00 
437,750  00 
918,125  00 
980,251  71 

1,457,675  00 

445,547  36 

160,780  00 

8,780  00 

1,878,175  00 

208.878  75 
133,556  25 
437,133  75 
354,747  50 

2,758,863  00 

140,681  25 

421,500  00 

220,696  25 

543,750  00 

223,750  00 

893,416  00 

9,727  00 

54,930  80 

31,724  50 

152,812  50 

900,000  00 

10,375  00 

809,198  75 

309,310  60 

1,012,478  25 

615,005  00 

431,360  00 

533,975  00 

278,924  38 

67,807  50 

140,393  75 

116,037  50 

1,187,146  14 

470,112  50 

420,000  00 

284,241  90 

548,556  25 

143,072  00 

861,127  70 

165,704  75 

83,088  75 

262,221  89 

175,500  00 

118,500  00 

53,062  50 

443,750  00 

449,782  50 

769,945  00 

316,906  25 

169,600  00 

252,735  00 

196,812  90 

54,700  00 

76,795  00 


Rate. 

97 

97 

103 

108 

102 

88 

92 

111 

95 

104 

79 

95 

110 

109 

122 

100 

101 

100 

82 

72 

108 

102 

105 

101 

99 

67 

123 

86 

86 

100 

102 

83 

100 

108 

93 

89 

103 

113 

117 

102 

81 

84 

102 

.  69 

86 

78 

100 

101 

108 

99 

90 

97 

104 

121 

110 

115 

87 

100 

104 

103 

97 

50 

101 

91 

81 

105 

100 

90 

84 

100 

100 

93 

95 

100 

100 

92 

96 

92 

92 

104 

101 

100 

107 

74 


Market  Value. 

$651,840  00 

582,000  00 

515,000  00 

29,160  00 
8,160  00 

30,800  00 
4,600,000  00 
8,880  00 
953,800  00 
332,800  00 
790,000  00 
370,500  00 
163,900  00 

87,200  00 
223,260  00 

10,000  00 

20,200  00 
125,000  00 
984,000  00 
720,000  00 
1,188,000  00 
714,000  00 
210,000  00 
232,300  00 
4,016,430  00 
301,500  00 

66,420  00 

430,000  00 

860,000  00 

999,000  00 

1,275,000  00 

415,000  00 

150,000  00 

8,640  00 

1,860,000  00 

206,480  00 

122,570  00 

407,930  00 

351,000  00 

2,550,000  00 

125,550  00 

420,000  00 

223,380  00 

517,500  00 

215,000  00 

780,000  00 

10,000  00 

57,570  00 

30,240  00 
148,500  00 
872,712  00 
9,700  00 
786,240  00 
281,930  00 
887,700  00 
575,000  00 
435,000  00 
500,000  00 
260,000  00 

64,890  00 
126,100  00 

54,500  00 
1,010,000  00 
415,870  00 
405,000  00 
268,800  00 
500,000  00 
153,000  00 
815,640  00 
155,000  00 

83,000  00 
243,660  00 
171,000  00 
118,000  00 

50,000  00 
460,000  00 
439,680  00 
700,120  00 
311,880  00 
166,400  00 
255,530  00 
200,000  00 
53,500  00 
74,000  00 


Amortized  Value. 

$691,775  35 

586,991  29 

503,750  00 

29,144  86 

7,738  76 

31,436  90 

4,514,817  40 

8,731  59 

1.010.530  00 
335,164  29 
959,808  48 
396,137  59 
160,255  86 

88,213  38 

224,410  47 

10,013  73 

20,082  60 

124,316  82 

1,048,500  41 

830,284  56 

1.178.531  53 
721,991  41 
214,977  16 
233,128  97 

4,003,521  68 

380,601  30 

64,770  32 

438,289  13 

923,913  20 

993,952  65 

1,455,092  18 

447,503  12 

160,663  20 

8,638  92 

1,884,617  32 

210,147  86 

129,260  39 

417,378  74 

352,351  56 

2,682,241  75 

143,896  23 

422,347  52 

220,517  69 

543,761  39 

223,750  00 

893,530  63 

9,987  83 

56,209  43 

30,810  30 

152,178  44 

900,000  00 

10,282  27 

789,227  33 

287,582  46 

888,137  40 

602,939  20 

432,540  01 

527,879  65 

275,957  38 

65,792  85 

139,627  96 

54,500  00 

1.184.532  60 
464,844  36 
421,177  03 
279,048  27 
540,031  75 
143,502  26 
901,265  88 
161,899  52 

82,904  13 
262,163  10 
175,780  48 
118,452  35 

52,303  84 
443,750  00 
451,466  57 
768,461  07 
317,657  35 
168,808  26 
252,735  00 
198,819  58 

53,878  80 

78,597  68 
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Wabash  1st  lien  term.  43,  1954, 

Wabash  1st  5s,  1939,     . 

Wabash  (Det.  &  Ch.  Ext.)  1st  5s,  1941, 

Washington  Terminal  Co.  1st  SJs,  1945, 

Western  Maryland  1st  4s,  1952, 

Western  N.  Y.  &  Penn.  1st  5s,  1937, 

Western  Pacific  1st  5s,  1946, 

Wilkes-Barre  &  East.  1st  5s,  1942, 

Wis.  Cent.  (S.  &  D.  Div.  &  Term.)  1st  4s,  1936, 

Wisconsin  Central  1st  gen.  4s,  1949, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  coll.  tr.  4s,  1929, 
American  Tel.  &  Tel.  Co.  coll.  tr.  5s,  1946, 
Armour  &  Co.  1st  real  estate  4is,  1939, 
Buffalo  City  Gas  Co.  1st  53,  1947, 
Bush  Terminal  Co.  cons.  5s,  1955, 
Bush  Terminal  Bldgs.  Co.  1st  5s,  1960,   . 
Central  Dist.  Tel.  Co.  1st  53,  1943, 
Central  Elec.  Co.,  N.  J.,  cons.  5s,  1940, 
Central  Union  Gas  Co.  1st  53,  1927, 
Chesa.  &  Potomac  Tel.  Co.,  Va.,  1st  5s,  1943 
Chicago  Gas  Lt.  &  Coke  Co.  1st  53,  1937, 
Cincinnati  Gas  &  Elec.  Co.  1st  ref.  5s,  1956, 
Columbus  Gas  Co.  1st  5s,  1932,      . 
Cons.  Gas,  Elec.  Lt.  &  P.  Co.  gen.  4Js,  1935, 
Consumers  Power  Co.  1st  lien  ref.  5s,  1936, 
Cumberland  Tel.  &  Tel.  Co.  Ist  gen.  5s,  1937, 
Dakota  Central  Tel.  Co.  1st  6s,  1935,      . 
Des  Moines  Gas  Co.  Ist  Ss,  1926,  . 
Equitable  Gas  Light  Co.  cons.  5s,  1932, 
Gas  &  El.  Co.,  Bergen  Co.,  N.  J.,  cons.  53,  1949, 
Gas  &  El.  Co.,  Bergen  Co.,  N.  J.,  gen.  5s,  1954, 
Hackensack  Water  Co.,  N.  J.,  1st  4s,  1952, 
Hoboken  Land  &  Imp.  Co.,  N.  J.,  5s,  1930, 
Hudson  County  Gas  Co.,  N.  J.,  1st  5s,  1949, 
Kings  Co.  El.  Lt.  &  P.  Co.,  N.  Y.,  1st  5s,  1937, 
Lackawanna  Iron  &  Steel  Co.  1st  5s,  1926, 
Middlesex  EI.  Lt.  &  Pwr.  Co.  1st  5s,  1955, 
Milwaukee  Gas  Lt.  Co.  1st  4s,  1927, 
Minneapolis  Gas  Lt.  Co.  1st  gen.  5s,  1930, 
Montana  Power  Co.  1st  ref.  5s,  1943, 
Mutual  Fuel  Gas  Co.,  111.,  1st  5s,  1947,  . 
Mutual  Union  Teleg.  Co.  1st  ext.  5s,  1941, 
New  Amsterdam  Gas  Co.  1st  cons.  5s,  1948, 
Newark  Gas  Co.,  N.  J.,  Ist  6s,  1944, 
New  Brunswick  Lt.,  Ht.  &  P.  Co.  4s,  1939, 
New  Jersey  Zinc  Co.  1st  4s,  1926, 
New  York  &  E.  River  Gas  Co.  1st  5s,  1944, 
N.  Y.  &  E.  River  Gas  Co.  1st  cons.  5s,  1945, 
N.  Y.  Gas  &  El.  Lt.,  Ht.  &  P.  Co.  1st  5s,  1948 
New  York  Tel.  Co.  1st  gen.  4Js,  1939,     . 
Passaic  Water  Co.,  N.  J.,  5s,  1937, 
Peoples  G.  Lt.  &  C.  Co.,  Chic,  1st  cons.  63, 1943 
Plainfield  G.  &  E.  Lt.  Co.,  N.  J.,  gen.  5s,  1940, 
Republic  Iron  &  Steel  Co.  5s,  1940, 
Seattle  Terminal  Co.  Ist  6s,  1923, 
Seattle  Terminal  Co.  1st  6s,  1924-25, 
Seattle  Terminal  Co.  1st  63,  1926-27, 
Seattle  Terminal  Co.  1st  63,  1928-30, 
Somerset,  Un.  &  Midd'x  Ltg.  Co.,  N.J.,  43. 1943 
Southern  Bell  Tel.  &  Tel.  Co.  1st  5s,  1941, 
Swift  &  Co.  1st  53,  1944, 
Trenton  Gas  &  Elec.  Co.  1st  5s,  1949,     . 
United  Elec.  Co.,  N.  J.,  1st  tr.  43,  1949, 
United  Water  Supply  Co.,  N.  J.,  1st  5s,  1922 
Washington  Wtr.-Pwr.  Co.  1st  ref.  53,  1939, 
Westchester  Ltg.  Co.,  N.  Y.,  1st  5s,  1950, 
West.  Union  Tel.  Co.  fdg.  &  r.  eat.  4j3,  1950, 

Total  bonds,  .         .         «         • 

Railroad  Stocks. 
1,680  shares  Cin.,  Ind.  &  Western,  com., 
1,680      "      Cin.,  Ind.  &  Western,  pref., 

Bank  Stocks. 
6,000  shares  Fidelity  Tr.  Co.,  Newark,    . 

451       "       Manufacturers  Nat'l,  Newark, 
3,000      "      Union  National,  Newark,     . 

Total  stocks,  .... 

Grand  total,  .... 


Book  Value. 

$221,100  00 

1,100,004  00 

88,362  50 

586,228  75 

694,500  00 

1,162,546  25 
225,000  00 
162,537  50 

1,397,425  00 
942,511  25 

1,724,666  25 
980,000  00 
928,750  00 
191,000  00 
958,500  00 
843,375  00 
498,750  00 
138,000  00 
205,500  00 
290,370  00 
119,025  00 
247,500  00 
200,812  50 
277,625  00 
248,750  00 
496,963  75 

52,750  00 
384,000  00 
279,162  50 
347,000  00 
819,120  00 
550,500  00 
260,000  00 
104,250  00 
105,750  00 
218,885  88 

33,660  00 
588,592  50 
198,000  00 
182,625  00 

60,975  00 
215,762  50 
803,520  00 
5,535  00 
137,400  00 
500,000  00 

48,005  00 

23,920  00 

187,587  50 

1,951,875  00 

100,000  00 

77,550  00 

54,320  00 
147,000  00 

29,181  68 
131,067  96 
150,214  04 
173,814  10 
640,140  00 
494,000  00 
501,750  00 
289,375  00 
862,635  00 

54,050  00 

278,167  50 

1,569,580  00 

1,170,696  25 

$244,078,366  32 

Book  Value. 
$8,400  00 
33,600  00 

.  1,679,166  67 
111,804  50 
720,000  00 

$2,552,971  17 

$246,631,337  49 


Rate. 

82 

106 

106 

86 

73 

105 

91 

81 

88 

87 

91 

100 

94 

24 

92 

88 

103 

97 

103 

99 

103 

100 

98 

93 

99 

100 

100 

98 

103 

103 

99 

86 

103 

103 

105 

93 

97 

94 

101 

100 

102 

104 

101 

123 

81 

99 

103 

102 

105 

99 

100 

115 

103 

100 

104 

105 

106 

107 

80 

100 

101 

103 

85 

100 

100 

106 

97 


Market  Value. 

$219,760  00 

1,060,000  00 

84,800  00 

559,000  00 

584,000  00 

1,050,000  00 
227,500  00 
129,600  00 

1,320,000  00 
870,000  00 

1,729,000  00 

1,000,000  00 

940,000  00 

48,000  00 
920,000  00 
761,200  00 
515,000  00 
145,500  00 
206,000  00 
297,000  00 
118,450  00 
250,000  00 
196,000  00 
279,000  00 
247,500  00 
500,000  00 

50,000  00 
392,000  00 
258,530  00 
353,290  00 
857,340  00 
516,000  00 
257,500  00 
103,000  00 
105,000  00 
195,300  00 

32,980  00 
594,080  00 
202,000  00 
185,000  00 

61,200  00 
220,480  00 
772,650  00 
5,535  00 
140,130  00 
495,000  00 

48,410  00 

23,460  00 

194,250  00 

1,980,000  00 

100,000  00 

77,050  00 

57,680  00 
150,000  00 

29,120  00 
131,250  00 
150,520  00 
174,410  00 
671,200  00 
500,000  00 
505,000  00 
293,550  00 
997,050  00 

54,100  00 

277,000  00 

1,590,000  00 

1,164,000  00 


Amortized  Value. 

$223,021  82 

1,086,265  90 

87,279  97 

593,416  32 

584,000  00 

1,122,027  10 
225,000  00 
162,311  23 

1,413,092  27 
947,737  42 

1,731,584  67 
980,227  23 
929,233  37 

48,000  00 
960,614  21 
844,063  64 
498,750  00 
139,241  42 
205,261  64 
290,611  55 
118,740  61 
247,500  00 
200,643  20 
277,629  13 
248,786  50 
496,963  75 

52,750  00 
389,961  29 
269,845  91 
346,309  54 
821,056  28 
553,048  13 
257,821  98 
104,136  29 
105,036  75 
213,991  91 

33,660  00 
597,108  75 
198,334  70 
182,625  00 

60,949  22 
215,600  23 
799,141  91 
5,412  04 
140,953  17 
500,000  00 

47,969  46 

23,849  00 

187,587  50 

1,955,318  08 

100,000  00 

77,382  99 

54,572  84 
147,369  65 

29,168  28 
131,012  15 
150,156  83 
173,754  85 
662,311  83 
494,508  80 
501,488  90 
288,201  83 
889,541  14 

54,074  61 

278,118  00 

1,562,882  85 

1,170,071  25 


$232,915,809  98  $239,613,220  17 


Rate 


Market  Value. 
8         $13,440  00 
15  25,200  00 


Market  Value. 

$13,440  00 

25,200  00 


473  2,838,000  00  2,838,000  00 
255  115,005  00  115,005  00 
355   1,065,000  00    1,065,000  00 


$4,056,645  00   $4,056,645  00 


$236,972,454  98  $243,669,865  17 
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UNITED  STATES  BRANCH  OF  THE  PRUSSIAN  LIFE  INSURANCE 
STOCK  COMPANY,  BERLIN,  GERMANY. 

Deposit  Capital,  S200,000. 

Wm.  C.  Scheide,  U.  S.  Manager. 
Office,  Broad  Street,  Hartford,  Conn. 


Income. 
First  year's  premiums  on  net  plan,  less  $7,326.31  for  reinsurance. 
First  year's  premimns  on  gross  plan. 

Total  new  premiums, 
Renewal  premiums  on  net  plan,  less  $ 
Renewal  premiums  on  gross  plan,     . 

Total  renewal  premiiuns, 
Extra  premiums  for  disability  benefits, 


$84,882  25 
,369.18  for  reinsurance, 

$230,939  13 

587  77 


Total  premium  income,    ....... 

Interest  on  bonds, $24,590  00 

on  bank  deposits,       .         .         .         .  4,425  96 

on  other  debts,  ....  529  02 

Increase  by  adjustment  in  book  value  of  bonds, 
All  other, 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1915,    ....... 

Total, 

DiSBUKSEMENTS . 

Death  claims,         .         .         .         .         .         • 

Commissions  to  other  companies:    new  policies,  $9 
newals,  $554.04,  .         .         .         .         .         . 

Commissions  on  mortality  savings,  .... 

Traveling  expenses,         ...... 

Branch  office  expenses,  ...... 

Medical  examiners'  fees,  $630,  and  inspections,  $185, 
Salaries  of  officers  and  office  employees,    . 
Rent,    .         .         .         .         .         . 

Advertising,  printing,  postage,  etc.. 

Furniture  and  fixtures, 

State  taxes  on  premiums,        ..... 
Insurance  department  licenses  and  fees,    . 
Decrease  by  adjustment  in  book  value  of  ledger  assets. 
Home  office  remittances,          .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  and  amortized  value  of  bonds  (Schedule  A), 
Cash  in  office,        .         .         . 
Deposits  under  control  of  United  States  trustees, 


$64,978  62 
19,903  63 

221,705  29 
9,233  84 


$316,409  15 


29,544  98 

284  48 
19  30 

$346,257  91 
890,482  91 


.  $1,236,740  82 

.  $227,266  50 

,178.55; 

re- 

9,732  59 

3,169  01 

2,013  77 

1,350  89 

815  00 

14,849  74 

2,000  00 

2,795  84 

156  85 

1,172  06 

850  76 

s. 

254  18 

75,925  35 

.  $342,352  54 

.  $894,388  28 

.  $648,028  31 

. 

50  00 

. 

165,000  00 
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Deposits  in  trust  companies  and  banks  on  interest. 
Due  from  other  companies,     .... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 

Gross  assets,  ...... 

Assets  not  admitted. 
Deposits  not  under  control  of  United  States 
trustees,     ....... 

Loading  on  balances  due  from  other  companies. 

Admitted  assets,      ..... 


$24,037  98 
2,474  32 


Liabilities,  Surplus  and  Other  Funds. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  American  table,  with 
interest  at  3^  per  cent.,        ....... 

Deduct  net  value  of  risks  reinsured,  ..... 


Net  reserve,    ....... 

Reserve  for  disability  benefits  contained  in  life  poHcies, 
Death  losses  reported,    .... 

Miscellaneous  accounts  due  or  accrued,    . 
Medical  examiners'  fees  due  or  accrued,    . 
Legal  fees  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued, 
Contingent  additional  revenue  tax,  . 
Contingent  commissions  due  other  companies. 


Deposit  capital, 
Unassigned  funds  (surplus). 


Total,     . 

Term  and  all  other. 

Term  and  aU  other, 
Total,     . 

Term  and  all  other, 


Exhibit  of  Policies. 
In  Force  Dec.  31,  1915. 

Issued  during  the  Year. 


$23,987  98 
57,321  99 

$894,388  28 

6,824  56 
$901,212  84 

26,512  30 
$874,700  54 


$182,266  00 
6,375  00 

$175,891  00 
292  82 

6,710  00 

3,385  75 
1  50 

35  00 

1,051  00 

36  02 

5,051  77 

$192,454  86 
200,000  00 
482,245  68 

$874,700  54 


Total  No.  Total  Amount. 

3,707    $21,511,130  00 


1,615      10,634,423  00 


5,322    $32,145,553  00 


Terminated  during  the  Year. 

Number.  Amoimt. 

815        $5,564,785  00 
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How  terminated. 

Number. 

Amount. 

By  death, 

34 

$200,901  00 

expiry,     . 

16 

63,008  00 

surrender, 

425 

2,334,081  00 

lapse, 

340 

1,701,414  00 

decrease. 

- 

1,265,381  00 

Total  No.        Total  Amount. 


815      $5,564,785  00 


Policies  in  Force  Dec.  31,  1916. 


Term  and  all  other. 


4,507    $26,580,768  00 


Schedule  A. 

Municipal  Bonds. 
Boston,  Mass.,  4s,  1921-23, 
Boston,  Mass.,  48,  1917-19, 
Boston,  Mass.,  3Js,  1933, 
Chicago,  111.,  4s,  1921-26, 
Cleveland,  O.,  4^s,  1933, 
Hartford,  Conn.,  Z\s,  1954, 
Minneapolis,  Minn.,  4s,  1939-42, 
New  York,  N.  Y.,  3§s,  1951, 
New  York,  N.  Y.,  3Js,  1954, 
New  York,  N.  Y.,  4s,  1956,   . 


Bonds  owned  by  the 

Book  Value.  Rate. 

$45,407  42  101 

5,005  42  100 

19,270  52  95 

99,637  71  100 

52,345  65  107 

22,983  49  93 

55,270  12  101 

256,115  11  93 

52,382  90  92 

39,609  97  101 


Company. 

Market  Value. 

$45,450  00 

5,000  00 

19,950  00 

100,000  00 
53,500  00 
23,250  00 
57,570  00 

232,500  00 
55,200  00 
40,400  00 


Amortized  Value. 

$45,407  42 
5,005  42 
19,270  52 
99,637  71 
52,345  65 
22,983  49 
55,270  12 

256,115  11 
52,382  90 
39,609  97 


$648,028  31 


$632,820  00    $648,028  31 


THE  TRAVELERS  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  June  17,  1863.    Commenced  business  April  1,  1864. 
Paid-dp  Capital,  $6,000,000. 

Louis  F.  Butler,  President.  James  L.  Howabd,  Secretary. 

Income. 

Ldfe  Department. 
First  year's  premiums,  less  $142,082.03  for  reinsurance,      .         .  $2,674,316  37 
Surrender  values  applied  to  pay  first  year's  premiums,        .         .  2,776  75 


Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions. 
Surrender  values  applied  for  paid-up  insurance. 
Consideration  for  life  annuities,        .... 
Consideration  for  supplementary  contracts  involving  life  con 
tingencies,  ....... 

Total  new  premiums,        ....      $3,691,779  28 
Renewal  premiums,  less  $380,692.41  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums,     . 
Surrender  values  applied  to  pay  renewal  premiums,  . 
Renewal  premiums  on  deferred  annuities. 

Total  renewal  premiums,  .         .         .      $9,998,891  74 

Extra  premiums  for  disabiHty  benefits,     .         .  45,050  03 

Total  premium  incom^e,    ......  $13,735,721  05 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies,     .........       671,148  73 

Agents'  balances  previously  charged  off,  .....  2  02 

Total, $14,406,871  80 


12,677,093  12 

25,917  00 

29,036  52 

939,459  50 

20,273  14 

9,951,828  53 

41,318  22 

3,484  77 

2,260  22 
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Accident  Department. 
Net     premiums     -nTitten:       accident,     $4,510,539.03;     health, 
$987,160.23;   liability,    $5,287,532.59;   workmen's   compensa- 
tion, $8,296,166.37;  workmen's  coUective,  $15,606.77,      .  $19,097,004  99 


Inspections, 

Agents'  balances  previously  charged  off, 

Income  tax  withheld  at  source. 

Total, 

General  Income 
Interest  on  mortgages,    .... 

on  collateral  loans, 

on  bonds  and  dividends  on  stocks, 

on  policy  loans, 

on  bank  deposits, 

on  other  debts, 
Discount  on  claims  paid  in  advance. 
Rent,  including  $135,446.57  for  occupancy  of 
own  buildings. 

Profit  on  sale  or  maturity  of  bonds, 

Increase  by  adjustment  in  book  value  of  bonds 

All  other,      ...... 

Life  department,    ..... 

Accident  department,     .... 


Total  income. 
Ledger  assets  Dec.  31,  1915,  plus 
stock  during  the  year, 


Total, 


Disbursements 


Life  Department 
Death  claims  and  additions,    . 
Matured  endowments  and  additions. 
Total  and  permanent  disability  claims. 


$19,099,520  91 


171  69 
408  40 
1,935  83 


,000,000  increase  in  capital 


n,915,442  17 

13,051  12 

2,122,312  97 

630,131  44 

62,506  43 

4,304  75 

729  84 

170,243  29  $4,918,722  01 

739  25 
153,587  26 

146  53 
14,406,871  80 
19,099,520  91 

5,579,587  76 


101,936,016  79 
$140,515,604  55 


$3,949,486  57 

1,089,125  62 

4,469  64 


Annuities  involving  Hfe  contingencies. 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,   . 
applied  to  purchase  paid-up  insurance, 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
appUed  to  purchase  paid-up  additions. 

Total  paid  pohcy  holders,  .... 

Investigation  and  settlement  of  policy  claims,   . 
Supplementary  contracts  not  involving  life  contingencies. 
Commissions  to  agents:    new  poHcies,  $1,083,074.20;  renewals 

$482,878.62;  annuities,  $40,296.98, 
Commuted  renewal  commissions,     .... 
Agency  supervision,  travehng  and  other  agency  expenses, 
Home  office  traveling  expense, 
Salaries  and  allowances  for  agencies  and  branch  offices, 


),043,081  83 

122,177  08 

1,377,177  87 

2,776  75 

3,484  77 

29,036  52 

5,650  69 

41,318  22 

25,917  00 

$6,650,620  73 

14,058  65 

502,641  37 

1,606,249  80 

3,455  83 

82,152  10 

14,865  24 

433,266  33 
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Medical  examiners'  fees,  $141,946.57,  and  inspections,  $46,713.23, 

Salaries  of  officers  and  home  office  employees,   . 

Rent,  including  $42,213.18  for  occupancy  of  own  buildings, 

Advertising,  printing,  postage,  etc., 

Legal  expenses,      .... 

Furniture  and  fixtures,   . 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Federal  corporation  tax, 

All  other  hcenses,  fees  and  taxes. 

Agents'  balances  charged  off,  . 

All  other  disbursements, 

Total, $10,480,098  24 

Accident  Department. 
Net  losses  paid:    accident,  $1,863,388.20;  health,  $410,454.23; 
liability,  $2,296,024.91 ;  workmen's  compensation,  $4,048,487.58; 
workmen's  collective,  $6,720.43,    .  .  . 

Payments  under  ten  premium  accident  policies,  ... 

Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,     $1,397,609.43;     health,     $269,893.30;     liability, 
$948,651.26;  workmen's  compensation,  $907,199.35;  work- 
men's collective,  $1,556.22,        .         .         .         . 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  .... 
Taxes,  licenses  and  fees, 
Income  tax  withheld  at  source, 
Agents'  balances  charged  off,  . 

Total, $17,089,164  33 

General  Disbursements. 

Dividends  to  stockholders. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

Mortgage  loan  expense,  . 

Tax  on  capital  stock. 

Loss  on  sale  or  maturity  of  ledger  assets, 

Decrease  by  adjustment  in  book  value  of  ledger  assets. 

Interest  on  advance  payments  to  capital  stock, 

Life  department,    ....... 

Accident  department,      ...... 


Total  disbursements. 
Balance, 


$188,659  80 

380,682  49 

179.364  36 

148,362  61 

3,245  56 

39,626  35 

153,987  01 

11,150  74 

11,919  70 

16,813  23 

33  90 

38,942  44 


^,625,075  35 
19,157  45 


3,524,909  56 

968,790  18 

3,634,924  67 

311,929  25 

2,057  39 

2,320  48 


Ledgek  Assets. 


Life  and  Accident. 

Book  value  of  real  estate. 

Mortgage  loans  on  real  estate, 

Loans  secm-ed  by  collateral  (Schedule  A), 

Loans  to  policy  holders. 

Book  value  of  bonds  and  stocks  (Schedule  B), 

Cash  in  branch  offices,    .         .         .         . 

Deposits  in  trust  companies  and  banks  not  on  interest. 


$920,000  00 

15,297  45 

54,409  04 

54.839  53 

448,973  17 

4,667  50 

246,597  01 

21,829  99 

10,480,098  24 

17,089,164  33 

$29,335,876  26 

$111,179,728  29 


$2,269,557  27 
37,635,062  15 

363,710  00 

12,612,151  94 

51,027,456  70 

92,149  15 

589,610  94 
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Deposits  in  trust  companies  and  banks  on  interest,    ,         .         .  $3,048,638  56 

Bills  receivable, 22,317  95 

Agents'  balances  (net),  ........         85,525  43 

Balance  deposit  with  New  York  State  Workmen's  Compensation 

Commission,       .........  155  44 

Written  after  Written  before 

Premmms  m  course  of  collection :  Oct.  i.  Oct.  i. 

Accident,  ....  S514,898  43  $11,948  82 

Health,      ....  138,357  21  6,371  01 

Liability,  ....  790,099  15  161,168  99 

Workmen's  compensation,    .  1,442,220  00  363,407  64 

Workmen's  collective,          .  4,921  51  - 


Totals,  ....      $2,890,496  30         $542,896  46    3,433,392  76 

Total  ledger  assets, $111,179,728  29 

Non-Ledger  Assets. 
Life  and  Accident. 
Interest  due  and  accrued  on:    mortgages,  $849,981.88;  bonds, 

$792,490.25;  collateral  loans,  $1,120.11 ;  policy  loans,  $3,316.99,    1,646,909  23 
Market  value  of  stocks  over  book  value  less  book  value  of  bonds 

over  amortized  value,  .......     1,204,551  00 

Due  from  other  companies  for  reinsurance  claims,      .         .         .         10,000  00 

New  Business.  Renewals. 

Uncollected  premiums,   .         .         $457,373  62         $784,332  63 
Deferred  premiums,        .         .  288,489  95  833,999  83 


Total,     ....         $745,863  57      $1,618,332  46 
Deduct  loading,     .         .         .  107,575  60  182,961  15 

Net  uncollected  and  deferred 
premiums,  .         .         .         $638,287  97      $1,435,371  31    2,073,659  28 

Gross  assets, $116,114,847  80 

Assets  not  admitted. 

Bills  receivable, $22,317  95 

Agents'  debit  balances,  .....  85,525  43 

Overdue  and  accrued  interest  in  default,  .  .  134,291  50 

Balance  deposit  with  New  York  State  Work- 
men's Compensation  Commission,         .  .  155  44 
Casualty  premiums  in  course  of  collection  effec- 
tive prior  to  Oct.  1,  1916,    ....           542,896  46       785,186  78 

Admitted  assets, $115,329,661  02 

Liabilities,  Surplus  and  Other  Funds. 
Life  Department. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 

interest  at  3^  and  3  per  cent., $77,302,120  00 

Deduct  net  value  of  risks  reinsured,  .....       806,031  00 

Net  reserve,    .         . $76,496,089  00 
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Reserve  for  disability  benefits  contained  in  life  policies, 
Present  value  of  amounts  incurred  on  account  of  disability, 
Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Surrender  values  claimable  on  terminated  policies,     . 

Death  losses  in  process  of  adjustment,      .         .         $100,888  58 

reported, 237,801  36 

'  incurred  but  unreported,       .         .  62,117  84 

Matured  endowments  due  and  unpaid,     .         .  5,746  00 

Death  losses  and  other  policy  claims  resisted,    .  13,000  00 

Claims  for  total  and  permanent  disability  ben- 
efits, ....... 


S136,909  00 
37,206  00 

4,652,642  00 
21,776  00 


5,049  00       424,602  78 


Supplementary  contracts  not  involving  life  contingencies  due  and 
unpaid,      ...... 

Premiums  paid  in  advance, 

Commissions  to  agents  due  or  accrued,     . 

Miscellaneous  accounts  due  or  accrued,    . 

Medical  examiners'  fees  due  or  accrued,    . 

Legal  fees  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued, 

Dividends  or  other  profits  due  policy  holders. 

Dividends  apportioned  on  annual  dividend  poUcies,   payable 
during  1917, 

Held  for  deferred  dividends,  payable  after  1917,  viz. 
Twenty-year  period  policies,         .         .         .         $257,551  00 
Fifteen-year  period  policies,          .         .         .  51,550  00 

All  other, 164  00 


Special  reserves  carried  by  the  company, . 
Total, 


$82,606,228  91 


Accident  Department. 
Net  unpaid  losses  and  claims : 

In  Process  of        Incurred  but 
Adjusted.  Adjustment.        not  Reported.         Resisted. 

$19,862  18  $452,697  46  $32,215  17  $196,006  85 
6,333  23     89,325  16   10,990  08  160  00 


Accident, 
Health, 
Workmen's 
collective. 


48  66       1,307  70        137  94 


Totals, 
Reinsurance, 


3,033  33 

121,465  16 

2,779  19 

35,630  00 

15,722  00 

1,438  00 

244,285  17 

5,468  60 

64,346  68 


309,265  00 
33,571  00 


$26,244  07  $543,330  32  $43,343  19  $196,166  85     $809,084  43 
45,000  00 


Balance, $764,084  43 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses,    5,876,989  00 

Total  unpaid  claims, $6,641,073  43 

Estimated  expenses  of  investigation  and  adjustment  of  impaid 
claims:     accident,  $32,789.08;  health,  $5,340.42;  workmen's 

collective,  $149.43, 38,278  93 

Unearned  premiums :  accident,  $2,331,877.06;  health,  $476,881.32; 
liability,  $2,211,253.28;  workmen's  compensation, $2,035,596.55; 
workmen's  collective,  $2,775.11,   ......    7,058,383  32 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $154,279.46; 
health,  $41,156.45;  liabihty,  $158,019.83;  workmen's  compen- 
sation, $216,333;  workmen's  collective,  $861.26,      .         .         .       570,650  00 
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Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Special  reserves  carried  by  company, 
Income  tax  withheld  at  source. 

Total, 


$16,343,897  55 


$199,390  86 

203,000  82 

1,631,184  36 

1,935  83 


General  Liabilities. 
Unearned  interest  and  rent  paid  in  advance. 
Tax  on  capital  stock,      ..... 
Life  department,    . 
Accident  department,     ..... 


Paid-up  capital,     . 
Unassigned  funds  (surplus), 


Total, 


.     $265,652  08 

505,587  66 

.  82,606,228  91 

.  16,343,897  55 

$99,721,366  20 

.    6,000,000  00 

.    9,608,294  82 

$115,329,661  02 


Exhibit  of  Policies. 

life  depaktment. 
In  Force  Dec.  31,  1915. 


Whole  life,    . 
EndowTnent, 
All  other. 
Reversionary  additions. 


Niunber. 

102,721 
31,985 
15,513 


Amount. 

$266,858,008  00 

58,664,670  00 

77,665,409  00 

273,973  00 


Whole  life,    . 
Endowment, 
All  other, 

Issued  during  the  Year. 

.   27,763      $88,829,898  00 

9,050        17,197,035  00 

6,967        50,305,512  00 

Old  Policies  revived. 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions,  . 

153           $392,066  00 

43              78,386  00 

36             104,722  00 

166  00 

Total  No. 


Total  Amount. 


150,219  $403,462,060  00 


43,780   156,332,445  00 


232 


575,340  00 


Whole  life,  . 
Endowment, 
All  other. 


Old  Policies  increased. 
95  $161,158  00 

15  52,409  00 

10  1,335,350  00 


120         1,548,917  00 


Whole  life,  , 
Endowment, 
All  other, 


Transfers,  Deductions. 

745        $1,561,680  00 

867  569,838  00 

1,129          4,530,250  00 


2,241 


5,661,768  00 


272 


THE  TRAVELEES  INSURANCE  CO. 


Whole  life,  . 
Endowment, 
All  other, 


Total, 


Transfers,  Additions. 

Number.  Amount. 

1,084  $4,403,266  00 
169  417,269  00 
988    1,841,233  00 


Total  No. 


Total  AmouEt. 


2,241 


5,661,768  00 


194,351    $561,918,762  00 


Terminated  during  the  Year. 


Whole  life,    .         .         .    10,870 
Endowment,           .         .     4,272 
Mother,      .         .         .     3,865 
Reversionary  additions,  . 

$39,407,048  00 

9,811,890  00 

22,096,235  00 

14,462  00 

By  death, 
maturity, 
disability, 
expiry,     . 
surrender, 
lapse, 

Not  taken,    . 

19,007      $71,329,635  00 

How  terminated. 
.      1,331        $4,211,002  00 
467          1,089,951  00 

5               11,000  00 
.      1,168          2,041,827  00 
.     2,882        14,312,851  00 
.     4,837        12,888,765  00 
.     8,317        36,774,239  00 

19,007        71,329,635  00 


Policies  in  Force  Dec.  31,  1916. 
Whole  life,    .         .  120,201    $319,675,668  00 

Endowment,  .         .    36,623        66,028,041  00 

All  other,       .         .         .    18,520      104,584,651  00 
Reversionary  additions,  .  -  300,767  00     175,344    $490,589,127  00 


In  force  Dec.  31,  1915,   . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


In  force  Dec.  31,  1915,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


Exhibit  of  Peemiums. 
Accident  Department. 

Accident. 

$3,920,207  41 
5,505,762  49 


Health. 

,601  27 
1,337,725  65 


59,425,969  90 
5,321,051  66 

54,104,918  24 
89,336  49 

54,015,581  75 


52,004,326  92 

1,125,611  69 

,715  23 

19,399  54 


Liability. 

53,868,725  95 
6,571,608  29 

10,440,334  24 
5,897,402  24 

54,542,932  00 
3,530  62 


,315  69    $4,539,401  38 


Workmen's 
Compensation. 

$3,535,322  97 
9,384,761  28 

$12,920,084  25 
8,323,083  75 

$4,597,000  50 


Workmen's 
Collective. 

$2,256  75 
17,585  14 

$19,841  89 
13,541  17 

$6,300  72 
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Accident, 

Health, 

Liability, 

Workmen's  compensation, 

Workmen's  collective,     . 

■  Totals,  . 


Business  in  Massachusetts  during  the  Year. 

N«t  Premiums. 

$287,024  46 
90,380  02 


689,974  62 

881,537  02 

107  09 


Losses  Paid. 

$82,159  47 

42,694  92 

253,710  02 

571,863  00 

88  75 


$1,949,023  21       $950,516  16 


Schedule  A.    Securities  held  as  Collateral. 


168  shares  Guarantee  Title  &  Trust  Co.,  Cleveland, 
8  life  policies  assigned, 

19  shares  .lEtna  Life  Insurance  Co., 
5       "       Hartford  Electric  Light  Co.,  . 

50       "       Spencer  &  Co.,  Inc.,  New  York, 
100       "       iEtna  Life  Insurance  Co., 
200       "       Connecticut  Power  Co.,  preferred, 

10       "      .(Etna  Accident  &  Liability  Co., 
120       "      .(Etna  Life  Insurance  Co., 

60       "       Hartford  Steam  Boiler  Insp.  &  Ins.  Co., 
274       "      jEtna  Life  Insurance  Co., 

25       "       Phoenix  Insurance  Co., 

14       "       National  Fire  Insurance  Co., 

95       "      .(Etna  Accident  &  Liability  Co., 

28       "       Connecticut  Trust  &  Safe  Deposit  Co., 

10       "       Fidelity  Trust  Co., 
4       "       Conn.  Gen.  Life  Insurance  Co., 

19       "       City  Bank  &  Trust  Co., 

10       "       First  National  Bank, 
1  share  Riverside  Trust  Co., 

22  shares  jEtna  Insurance  Co., 

10      "      Phoenix  Insurance  Co., 


Company's 
Market  Value. 
$16,464  00 
15,847  00 
15,200  00  \ 
1,.525  00  / 
2,500  00 
80,000  00 
18,800  00 

5,200  00  " 

96,000  00 

29,400  00 

219,200  00 

10,000  00 

5,320  00 

49,400  00 

14,700  00 

3,300  00 

2,700  00 

2,660  00 

2,300  00 

240  00 

8,800  00 

4,000  00 


Loaned 
Thereon. 
$7,500  00 

4,910  00 

7,500  00 

1,600  00 
25,000  00 
10,000  00 

100,000  00 


200,000  00 


7,200  00 


$603,556  00    $363,710  00 


Schedule  B.    Bonds  and 

Government  Bonds. 
Argentine  5s,  1945,  op.. 
Dominion  of  Canada  external  5s,  1931, 
Dominion  of  Canada  internal  5s,  1931, 
Dominion  of  Canada  notes,  5s,  1917, 
Dominion  of  Canada  5s,  1925, 
United  States  of  Mexico  4s,  1954,  op.. 
United  States  of  Mexico  5s,  1944,  op., 

State,  County  and  Municipal  Bonds. 
Akron,  O.,  5is,  1924,     . 
Albany,  N.  Y.,  4§s,  1955, 
Alberta  4  is,  1923, 
Alberta  4 is,  1924, 
Arizona  4  is,  1938,  op.  1928,  . 
Baltimore,  Md.,  4s,  1961, 
Bayonne,  N.  J.,  4 is,  1918,      . 
Bloomfield,  Conn.,  4is,  demand, 
Boston,  Mass.,  3is,  1927, 
Brandon,  Man.,  5s,  1921, 
Brandon,  Man.,  5s,  1941, 
Brantford,  Ont.,  4s,  1918, 
Brantford,  Ont.,  4i3,  1919,     . 
Brantford,  Ont.,  4 is,  1942,     . 
Brantford,  Ont.,  5s,  1933, 
Bristol,  Conn.,  4is,  1939, 
Bristol,  Conn.,  4Js,  1940, 
Buffalo,  N.  Y.,  4is,  1934, 
Canon  City,  Col.,  4 is,  1923, 
Canton,  O.,  sch.  dist.  5s,  1955, 
Cedartown,  Ga.,  6s,  1917, 
Cedartown,  Ga.,  6s,  1918, 
Cedartown,  Ga.,  6s,  1919, 
Cedartown,  Ga.,  6s,  1920, 
Cheyenne,  Wyo.,  4is,  1922-32,  op., 
Cheyenne,  Wyo.,  5s,  1939,  op.  1924, 
Cleveland,  O.,  school  dist.  4 is,  1936, 


Stocks  otvned  by 

Book  Value.  Rate. 

$187,789  00  97 

98,064  00  100 

146,330  00  98 

100,000  00  100 

195,226  00  98 

56,940  00  40 

62,002  00  43 


the  Company. 

Market  Value.    Amortized  Value. 


105,707 
105,553 
48,507 
48,844 
20,355 
94,450 
90,360 
42,000 
47,166 
25,000 
26,820 
54,729 
45,268 
47,786 
25,576 
77,446 
50,000 
102,472 
39,690 
34,242 


10,000  00  ■ 


100,000 
208,730 
104,393 


109 

114 

96 

95 

106 

101 

101 

100 

97 

98 

92 


91 
99 
107 
103 
109 
100 
120 
100 
102 
103 
104 
100 
104 
108 


$182,155  33 
100,000  00 
147,000  00 
100,000  00 
196,000  00 
58,400  00 
56,725  60 

109,000  00 

114,000  00 

48,000  00 

47,500  00 

21,200  00 

101,000  00 

90,900  00 

42,000  00 

48,500  00 

24,500  00 

23,000  00 

53,900  00 

44,550  00 

45,500  00 

24,750  00 

80,250  00 

51,500  00 

109,000  00 

40,000  00 

36,000  00 

2,500  00  "I 

2,550  00 

2,575  00 

2,600  00  J 

100,000  00 

208,000  00 

108,000  00 


$187,789  00 

98,064  00 

146,330  00 

100,000  00 

195,226  00 

58,400  00 

56,725  60 

105,707  00 
105,553  00 
48,507  00 
48,844  00 
20,355  00 
94,450  00 
90,360  00 
42,000  00 
47,166  00 
25,000  00 
.  26,820  00 
54,729  00 
45,268  00 
47,786  00 
25,576  00 
77,446  00 
50,000  00 
102,472  00 
39,690  00 
34,242  00 

10,000  00 

100,000  00 
208,730  00 
104,393  00 
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Cleveland,  O.,  4|s,  1949, 

Colorado  Springs,  Col.,  4s,  1925,     . 

Colorado  Springs,  Col.,  5s,  1930,  op.  1920, 

Cumberiand  Co.,  N.  C,  5s,  1927,  op.  1917, 

Cuyahoga  County,  O.,  5s,  1935, 

Cuyahoga  County,  O.,  5s,  1936,      . 

Dallas,  Tex.,  4|3,  1952-53,     . 

Dallas  Co.,  Tex.,  5s,  1954,  op.  1924, 

Danbury,  Conn.,  4s,  1929,      . 

Davenport,  la.,  5s,  1917, 

Davenport,  la.,  53,  1918, 

Davenport,  la.,  5s,  1919, 

Davenport,  la.,  53,  1920, 

Davenport,  la.,  5s,  1921, 

Davenport,  la.,  5s,  1922, 

Davenport,  la.,  5s,  1923-24, 

Davenport,  la.,  5s,  1925, 

Davenport,  la.,  5s,  1926, 

Davenport,  la.,  5s,  1927-28, 

Davenport,  la.,  5s,  1929-30, 

Davenport,  la.,  5s,  1931, 

Denver,  Col.,  5Js,  1927,  op., 

Duluth,  Minn.,  4 is,  1940,  op.  1930, 

Duluth,  Minn.,  4^3,  1944, 

Durham,  N.  C,  6s,  1928, 

East  Cleveland,  O.,  school  dist.  5s,  1944, 

East  Hartford,  Conn.,  4^3,  1917,    . 

East  Windsor,  Conn.,  4is,  1920,     . 

El  Paso,  Tex.,  53,  1948,  op.  1928,   . 

El  Paso,  Tex.,  5s,  1950,  op.  1930,   . 

Farmersville,  Tex.,  5s,  1951,  op.  1941, 

Farmersville,  Tex.,  63,  1921,  op.,    . 

Fayetteville,  N.  C,  5s,  1926, 

Fort  William,  Ont.,  53,  1938^2,     . 

Fort  Worth,  Tex.,  4s,  1941,    . 

Fort  Worth,  Tex.,  4Js,  1949,  op.  1929, 

Greenwich,  Conn.,  4^3,  1925-27,     . 

Greenwich,  Conn.,  4Js,  1928-31,     . 

Greenwich,  Conn.,  4|s,  1932-34,     . 

Greenwood  County,  S.  C,  53,  1931, 

Grinnell,  la.,  4^3,  1927-31,     . 

Guelph,  Ont.,  5s,  1917, 

Guelph,  Ont.,  5s,  1938, 

Hamilton,  Ont.,  4s,  1920, 

Hamilton,  Ont.,  4s,  1932, 

Hamilton,  Ont.,  4^3,  1933-34, 

Hartford,  Conn.,  Northw.  s.  d.  4s,  1938, 

Hartford,  Conn.,  Northw.  s.  d.  4iS,  1945, 

Hartford,  Conn.,  Wash.  s.  d.  4s,  1932, 

Hartford,  Conn.,  4Js,  1939,    . 

Hartford,  Conn.,  4s,  1930-32, 

Hartford,  Conn.,  43,  1937-39, 

Hebron,  Conn.,  4s,  1929,  op., 

Henderson  County,  N.  C,  6s,  1925, 

Hochelaga,  Que.,  4|s,  1950, 

Hudson  County,  N.  J.,  4^3,  1964, 

IngersoU,  Ont.,  4s,  1940, 

Ithaca,  N.  Y.,  4.303,  1927,  op.  1925, 

Jersey  City,  N.  J.,  4Js,  1942, 

Kansas  City,  Mo.,  7s,  1917-30,  op., 

Kansas  City,  Mo.,  6s,  1927-32,  op., 

Kenora,  Ont.,  5fs,  1936, 

Kingston,  Ont.,  5s,  1944, 

Lachine,  Que.,  4|s,  1949, 

Lakewood,  O.,  sch.  dist.  4§s,  1936-39, 

Lakewood,  O.,  sch.  dist.  4|s,  1940-43, 

Laramie  County,  Wyo.,  43,  1921,  op., 

London,  Oct.,  4s,  1933, 

London,  Ont.,  4|s,  1917, 

London,  Ont.,  4is,  1918, 

Los  Angeles,  Cal.,  4|s,  1923-25, 

Los  Angeles,  Cal.,  4is,  1926, 

Los  Angeles,  Cal.,  4is,  1931-32, 

Los  Angeles,  Cal.,  4^3,  1941, 

Los  Angeles,  Cal.,  sch.  dist.  4s,  1927-28, 

Los  Angeles,  Cal.,  sch.  dist.  4s,  1938, 

Lucas  County,  Ohio,  43,  1944,  op.  1924, 

Maisonneuve,  Que.,  4Js,  1917-48,  s.  a., 

Manchester,  Conn.,  school  dist.  4|s,  1917, 

Manchester,  Conn.,  sch.  dist.  4|s,  1918-19, 

Manchester,  Conn.,  sch.  dist.  4|3,  1920-22, 

Manchester,  Conn.,  sch.  dist.  4|s,  1923-24, 

Manchester,  Conn.,  sch.  dist.  4|3,  1925, 

Manitoba  4s,  1930 


Book  Value. 
$101,059  00 
39,420  00 
19,230  00 
85,000  00 
34,966  00 
19,716  00 

257,074  00 
51,191  00 
29,301  00 


101,590  00 


100,758  00 
25,449  00 
50,000  00 
54,363  00 
53,081  00 

100,500  00 
25,000  00 
52,071  00 
51,510  00 

18.500  00 
5,000  00 
6,438  00 

49,645  00 
16,000  00 
50,715  00 

102,701  00 

26,011  00 
25,743  00 

73.501  00 
28,849  00 

4,827  00 

96,613  00 

145,432  00 

100,000  00 

156,181  00 

100,000  00 

105,458  00 

250,274  00 

250,286  00 

13,800  00 

64,823  00 

24,950  00 

26,270  00 

3,049  00 

50,000  00 

75,000  00 

51,387  00 

67,134  00 

9,945  00 

51,122  00 

39,196  00 

j   103,948  00  I 

50,000  00 

44,427  00 

14,957  00 

14,932  00 

45,843  00 

5,114  00 

66,848  00 

36,336  00 

2,000  00 

1,000  00 

50,000  00 

42,266  00 

10,021  00 

40,468  00=^ 


Rate. 

Ill 

99 

102 

100 

114 

115 

108 

106 

101 

100 

101 

102 

103 

104 

105 

106 

107 

108 

109 

110 

111 

100 

104 

106 

113 

114 

100 

101 

106 

107 

102 

100 

103 

92 

95 

102 

104 

105 

106 

103 

103 

100 

97 

96 

88 

93 

102 

111 

101 

109 

101 

102 

99 

109 

88 

111 

83 

103 

104 

100 

100 

100 

98 

87 

105 

106 

98 

88 

100 

99 

103 

104 

105 

107 

100 

99 

102 

89 

100 

101 

102 

103 

[  104 

22,774  00    88 


Market  Value. 

$111,000  00 

39,600  00 

19,380  00 

85,000  00 

36,480  00 

20,700  00 

270,000  00 

53,000  00 

30,300  00 

6,000  00 

5,050  00 

5,100  00 

5,150  00 

5,200  00 

5,250  00 

10,600  00 

5,350  00 

5,400  00 

10,900  00 

22,000  00 

22,200  00 

100,000  00' 

26,000  00 

53,000  00 

56,500  00 

57,000  00 

100,500  00 

25,250  00 

53,000  00 

53,500  00 

18,870  00 

5,000  00 

6,695  00 

46,000  00 

15,200  00 

51,000  00 

31,200  00] 

42,000  00  \ 

31,800  00  J 

25,750  00 

25,750  00 

73,000  00 

26,190  00 

4,800  00 

88,000  00 

139,500  00 

102,000  00 

166,500  00 

101,000  00 

109,000  00 

252,500  00 

255,000  00 

13,662  00 

67,580  00 

22,000  00 

27,750  00 

3,154  00 

51,500  00 

78,000  00 

51,386  57 

67,134  97 

10,000  00 

49,000  00 

34,800  00 

42,000  00  1 

63,600  00  J 

49,000  00 

44,000  00 

15,000  00 

14,850  00 

46,350  00 

5,200  00 

68,250  00 

37,450  00 

2,000  00 

990  00 

51,000  00 

37,616  30 

10,000  00 

10,100  001 

15,300  00  ■ 

10,300  00 

5,200  00 

21,120  00 


Amortized  Value. 
$101,059  00 
39,420  00 
19,230  00 
85,000  00 
34,966  00 
19,716  00 
257,074  00 
51,191  00 
29,301  00 


101,590  00 


100,758  00 
25,449  00 
50,000  00 
54,363  00 
53,081  00 

100,500  00 
25,000  00 
52,071  00 
61,510  00 

18.500  00 
5,000  00 
6,438  00 

49,645  00 
16,000  00 
50,716  00 

102,701  00 

26,011  00 
25,743  00 

73.501  00 
28,849  00 

4,827  00 

96,613  00 

145,432  00 

100,000  00 

156,181  00 

100,000  00 

105,458  00 

260,274  00 

250,286  00 

13,800  00 

64,823  00 

24,950  00 

26,270  00 

3,049  00 

50,000  00 

75,000  00 

61,387  00 

67,134  00 

9,945  00 

51,122  00 

39,196  00 

103,948  00 

50,000  00 

44,427  00 

14,957  00 

14,932  00 

45,843  00 

5,114  00 

66,848  00 

36,336  00 

2,000  00 

1,000  00 

50,000  00 

42,266  00 

10,021  00 


40,468  00 
22,774  00 
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Marshalltown,  la.,  sch.  dist.  45a,  1926, 
Maryland  4s,  1924-25, 
Massachusetts  Sjs,  1935, 
Mecklenburg  County,  N.  C,  63,  1920, 
Minneapolis,  Minn.,  5s,  1917, 
Minneapolis,  Minn.,  5s,  1918, 
Minneapolis,  Minn.,  5a,  1919, 
Minneapolis,  Minn.,  5s,  1920, 
Minneapolis,  Minn.,  5s,  1921, 
Minneapolis,  Minn.,  5s,  1922, 
Minneapolis,  Minn.,  5s,  1923-24,    . 
Minneapolis,  Minn.,  5s,  1925, 
Minneapolis,  Minn.,  58,  1926, 
Minneapolis,  Minn.,  5s,  1927, 
Minneapolia,  Minn.,  4ia,  1941, 
Montclair,  N.  J.,  4is,  1944,    . 
Montreal,  Que.,  4a,  1917, 
Montreal,  Que.,  4s,  1918, 
Montreal,  Que.,  4s,  1925, 
Montreal,  Que.,  Prot.  sch.  43,  1942, 
Montreal,  Que.,  3|s,  1939,      . 
New  Haven,  Conn.,  4Js,  1943-44,  . 
New  London,  Conn.,  4§s,  1945, 
New  York,  N.  Y.,  4j3,  1962, 
Norwalk,  Conn.,  4 is,  1944,    . 
Norwalk,  Conn.,  4^3,  1954,    . 
Norwich,  Conn.,  4^3,  1939,     . 
Notre  Dame  de  Grace,  Que.,  5s,  1952, 
Oakland,  Cal.,  4|s,  1931, 
Oakland,  Cal.,  4^3,  1932-35, 
Oakland,  Cal.,  4is,  1921, 
Oakland,  Cal.,  4Js,  1925, 
Oakland,  Cal.,  4 is,  1939, 
Oakland,  Cal.,  4is,  1940, 
Ogden,  Utah,  school  dist.  4s,  1928,  op., 
Ogden,  Utah,  4is,  1929-31,    . 
Ogden,  Utah,  4^8,  1932,  op.  1922,  . 
Orange,  Tex.,  53,  1936, 
Oshkosh,  Wis.,  4|3,  1930-31, 
Ottawa,  Ont.,  4 is,  1944, 
Ottawa,  Ont.,  4s,  1931, 
Ottumwa,  la.,  53,  1917, 
Ottumwa,  la.,  5s,  1918, 
Ottumwa,  la.,  5s,  1919-20,     . 
Ottumwa,  la.,  5s,  1921, 
Ottumwa,  la.,  5s,  1922-23,     . 
Outremont,  Que.,  5s,  1947, 
Parkersburg,  W.  Va.,  4s,  1929, 
Pasadena,  Cal.,  4|a,  1933,       . 
Pasadena,  Cal.,  4is,  1934,       . 
Peterborough,  Ont.,  Ss,  1943, 
Plainfield,  N.  J.,  Ss,  1929-30, 
Plainfield,  N.  J.,  5s,  1931-32, 
Plainfield,  N.  J.,  5s,  1933,       . 
Polk  County,  la.,  4 is,  1924-25,       . 
Polk  County,  la.,  4*3,  1926-27,       . 
Polk  County,  la.,  4is,  1928-29,       . 
Port  Arthur,  Ont.,  5s,  1921,  . 
Portland,  Ore.,  4 is,  1930,  op.  1920, 
Portland,  Ore.,  4s,  1936-37,   . 
Portland,  Ore.,  4 is,  1943, 
Provo  City,  Utah,  4is,  1922,  op.,    . 
Provo  City,  Utah,  5s,  1930,  op.  1920, 

Quebec  3s,  1937 

Quitman,  Ga.,  63,  1917, 

Quitman,  Ga.,  63,  1918, 

Quitman,  Ga.,  6s,  1919, 

Quitman,  Ga.,  6s,  1920, 

Quitman,  Ga.,  6s,  1921, 

Quitman,  Ga.,  6s,  1922, 

Quitman,  Ga.,  63,  1923, 

Quitman,  Ga.,  63,  1924, 

Reidsville,  N.  C,  6s,  1921,     . 

Richmond,  Va.,  4s,  1920-48, 

St.  Denis  Parish,  Que.,  5s,  1917-52,  s.  a., 

St.  Hyacinthe,  Que.,  5s,  1953, 

St.  Jean  B.  de  M.  P.,  Que.,  4f  3,  1917^9,  1 

St.  Paul,  Minn.,  4 is,  1943,     . 

St.  Stanislas  de  Montreal,  Que.,  5i3,  1962, 

St.  Viateur  D'Out.,  Que.,  5s,  1917-53,  s.  a., 

St.  Viateur  D'Out.,  Que.,  5is,  1917-54, 

Salisbury,  N.  C,  Ss,  1921,      . 

Salt  Lake  City,  Utah,  4 is,  1924,     . 

Salt  Lake  City,  Utah,  4s,  1920,  op., 


Book  Value. 

Rate. 

Market  Value. 

Amortized  Value. 

$15,291  00 

103 

$15,450  00 

$15,291  00 

98,146  00 

101 

101,000  00 

98,146  00 

93,508  00 

96 

96,000  00 

93,508  00 

51,712  00 

105 

52,500  00 

51,712  00 

100 

40,517  O'i  ] 

101 

42,432  36 

102 

44,444  02 

103 

20,225  09 

231,619  00. 

104 
105 

20,972  81 
21,756  48 

231,619  00 

106 

16,960  00 

107 

9,630  00 

108 

9,720  00 

109 

10,191  25 

50,379  00 

105 

52,500  00 

50,379  00 

52,513  00 

108 

54,000  00 

52,513  00 

3,990  00 

100 

4,000  00 

3,990  00 

2,979  00 

99 

2,970  00 

2,979  00 

4,500  00 

93 

4,185  00 

4,500  00 

94,334  00 

83 

83,000  00 

94,334  00 

2,399  00 

80 

2,400  00 

2,399  00 

104,818  00 

110 

110,000  00 

104,818  00 

78,369  00 

110 

82,500  00 

78,369  00 

100,968  00 

105 

105,000  00 

100,968  00 

24,405  00 

103 

25,750  00 

24,405  00 

24,317  00 

104 

26,000  00 

24,317  00 

60,467  00 

104 

52,000  00 

50,467  00 

49,027  00 

100 

50,000  00 

49,027  00 

106,650  00. 

105 
106 

27,300  001 
84,800  00 

106,650  00 

19,096  00 

102 

19,380  00 

19,096  00 

25,219  00 

104 

26,000  00 

25,219  00 

25,444  00 

107 

26,750  00 

25,444  00 

25,457  00 

108 

27,000  00 

25,457  00 

27,662  00 

98 

27,440  00 

27,662  00 

72,962  00 

103 

73,130  00 

72,962  00 

50,000  00 

101 

S0,S00  00 

50,000  00 

10,498  00 

102 

11,330  00 

10,498  00 

51,541  00 

105 

52,500  00 

51,541  00 

75,171  00 

93 

74,400  00 

75,171  00 

126,495  00 

90 

117,000  00 

126,495  00 

r  100 

7,000  001 

101 

7,070  00 

49,803  00 

102 

14,280  00 

49,803  00 

103 

7,210  00 

104 

14,560  00 

2,886  00 

96 

2,880  00 

2,886  00 

49,646  00 

98 

49,000  00 

49,646  00 

49,602  00 

105 

52,500  00 

49,602  00 

49,588  00 

106 

53,000  00 

49,588  00 

25,556  00 

98 

24,500  00 

25,556  00 

110 

22,000  00  1 

52,916  00 

111 

22,200  00 

52,916  00 

112 

11,200  00  J 

102 

4,080  001 

12,387  00 

103 

4,120  00 

12,387  00 

104 

4,160  00 

43,000  00 

97 

41,710  00 

43,000  00 

100,668  00 

101 

101,000  00 

100,668  00 

144,025  00 

100 

150,000  00 

144,025  00 

97,648  00 

108 

108,000  00 

97,648  00 

25,000  00 

100 

25,000  00 

25,000  00 

50,776  00 

102 

51,000  00 

50,776  00 

50,224  00 

75 

42,340  00 

50,224  00 

100 

1,000  001 

102 

1,020  op 

104 

1,040  00 

8,000  00  ■ 

105 
106 

1,050  00 
1,060  00 

8,000  00 

107 

1,070  00 

108 

1,080  00 

109 

1,090  00 

25,000  00 

106 

26,500  00 

25,000  00 

123,848  00 

100 

129,000  00 

123,848  00 

95,992  00 

94 

90,232  71 

95,992  00 

25,000  00 

85 

21,250  00 

25,000  00 

107,238  00 

85 

91,152  65 

107,238  00 

104,802  00 

110 

110,000  00 

104,802  00 

54,223  00 

92 

46,000  00 

54,223  00 

168,845  00 

95 

160,402  73 

168,845  00 

49,064  00 

100 

49,064  07 

49,064  00 

14,432  00 

102 

15,300  00 

14,432  00 

48,143  00 

103 

48,410  00 

48,145  00 

50,000  00 

100 

50,000  00 

50,000  00 
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Salt  Lake  City,  Utah,  4s,  1928-30, 

Salt  Lake  City,  Utah,  4is,  1928,  op.  1918, 

San  Antonio,  Tex.,  sch.  d.  5s,  1953,  op.  1933, 

Sandusky,  O.,  4  is,  1921-22,  . 

Sault  Ste.  Marie,  Ont.,  5s,  1926,     . 

Sault  Ste.  Marie,  Ont.,  5s,  1929-31, 

Sault  Ste.  Marie,  Ont.,  5s,  1932-34, 

Seattle,  Wash.,  6s,  1919,  op., 

Seattle,  Wash.,  5s,  1920, 

Sherbrooke,  Que.,  5s,  1943,     . 

Sioux  City,  la.,  4s,  1919, 

South  Windsor,  Conn.,  4 is,  demand, 

Spokane,  Wash.,  4is,  1930-31, 

Stamford,  Conn.,  4is,  1929,   . 

Stamford,  Conn.,  4 is,  1937-39, 

Stamford,  Conn.,  4is,  1940-42, 

Stratford,  Conn.,  4s,  1925-36, 

Tacoma,  Wash.,  4is,  1930,     . 

Toledo,  O.,  4is,  1931,    . 

Toledo,  O.,  4  is,  1935,    . 

Topeka,  Kan.,  4s,  1925, 

Toronto,  Ont.,  48,  1920, 

Toronto,  Ont.,  4s,  1922, 

Toronto,  Ont.,  4s,  1931, 

Toronto,  Ont.,  48,  1948, 

Toronto,  Ont.,  harbor  comm'rs  4is,  1953 

Torrington,  Conn.,  4 is,  1939, 

Union  County,  S.  C,  6s,  1925,  op., 

Union  County,  S.  C,  4is,  1931, 

Utah  5s,  1934,       . 

Utah  4s,  1934,       . 

Vancouver,  B.  C,  3is,  1943-44, 

Vancouver,  B.  C,  4s,  1943,    . 

Vancouver,  B.  C,  5s,  1929,    . 

Vancouver,  B.  C,  4s,  1927,    . 

Vancouver,  B.  C,  4s,  1932,    . 

Victoria,  B.  C,  4is,  1923,       . 

Victoria,  B.  C,  48,  1936, 

Victoria,  B.  C,  4s,  1961, 

Victoria,  B.  C,  4 is,  1938,      . 

Victoria,  B.  C,  4s,  1955, 

Waco,  Tex.,  4s,  1933,     . 

Waco,  Tex.,  58,  1934,    . 

Waterloo,  la.,  4 is,  1930, 

Waycross,  Ga.,  6s,  1924, 

Westmount,  Que.,  4s,  1945,    . 

Westmount,  Que.,  school  com.  5s,  1939, 

Westmount,  Que.,  school  com.  53,  1948-52, 

Wethersfield,  Conn.,  fire  dist.  4s,  1942,  op., 

Winnipeg,  Man.,  5s,  1926, 

Winnipeg,  Man.,  48,  1931, 

Winnipeg,  Man.,  4s,  1932,      . 

Winnipeg,  Man.,  4s,  1923, 

Winnipeg,  Man.,  4s,  1943, 

Winona,  Minn.,  58,  1917, 

Winston,  N.  C,  6s,  1928, 

Woodbury  County,  la.,  5s,  1929-31, 

Woodbury  County,  la.,  5s,  1932,    . 

Railroad  Bonds. 
Albany  &  Susquehanna  1st  3is,  1946, 
Atch.,  Top.  &  Santa  Fd  adjust.  4s,  1995, 
A.,  T.  &  S.  F6  (E.  Ok.  Div.)  1st  4s,  1928, 
A.,  T.  &  S.  F6  conv.  4s,  1960, 
A.,  T.  &  S.  F6  gen.  4s,  1995, 
A.,  T.  &  S.  F6  (Tr.  Sh.  Line)  4s,  1958,    . 
Atlantic  &  Birmingham  1st  5s,  1934, 
Atlantic  Coast  Line  4s,  1925, 
Atlantic  Coast  Line  (L.  &  N.  coll.)  4s,  1952, 
Atlantic  &  Danville  1st  4s,  1948,     . 
Baltimore  &  Ohio  equip.  4is,  1918, 
Balrimore  &  Ohio  equip.  4is,  1920-22,    . 
Baltimore  &  Ohio  1st  4s,  1948, 
Baltimore  &  Ohio  prior  lien  3is,  1925,     . 
B.  &  O.  (So.  W.  Div.)  1st  3is,  1925, 
B.  &  O.  (P.  Jet.  &  Mid.  Div.)  1st  3is,  1925, 
Bait.,  Sparrows  Pt.  &  Chesapeake  4 is,  1953, 
Bangor  &  Aroostook  1st  5s,  1943,  . 
Bangor  &  Aroostook  (V.  B.  Ext.)  1st  Ss,  1943 
Bangor  &  Aroostook  (P.  Div.)  1st  5s,  1943, 
Bangor  &  Aroostook  cons.  ref.  4s,  1951, 
Boston  &  Albany  equip.  4  is,  1925-26,     . 
Boston  &  Albany  improve.  4s,  1934, 
Boston  &  Albany  ref.  5s,  1963, 


Book  Value. 

Rate. 

Market  Value. 

Amortized  Value. 

$97,982  00 

99 

$99,000  00 

$97,982  00 

73,437  00 

100 

75,000  00 

73,437  00 

102,276  00 

108 

108,000  00 

102,276  00 

25,271  00 

102 

25,500  00 

25,271  00 

10,000  00 

95 

9,500  00 

10,000  00 

•  1    52,042  00  { 

93 
92 

27,600  00  "1 
19,964  00  / 

52,042  00 

;     17,800  00 

100 

17,800  00 

17,800  00 

100,674  00 

103 

103,000  00 

100,674  00 

99,880  00 

93 

93,000  00 

99,880  00 

30,000  00 

100 

30,000  00 

30,000  00 

20,000  00 

100 

20,000  00 

20,000  00 

152,436  00 

105 

157,500  00 

1.52,436  00 

32,912  00 

105 

33,600  00 

32,912  00 

•  1    70,946  00  1 

107 
108 

40,660  00  \ 
32,400  00  / 

70,946  00 

;     23,691  00 

100 

25,000  00 

23,691  00 

102,145  00 

105 

105,000  00 

102,145  00 

25,451  00 

107 

26,750  00 

25,451  00 

25,315  00 

108 

27,000  00 

25,315  00 

36,356  00 

99 

36,630  00 

36,356  00 

144,853  00 

97 

141,620  00 

144,853  00 

48,794  00 

95 

47,500  00 

48,794  00 

75,443  00 

90 

69,230  70 

75,443  00 

295,232  00 

84 

273,364  00 

295,232  00 

60,855  00 

92 

59,800  00 

60,855  00 

50,709  00 

107 

53,500  00 

50,709  00 

66,400  00 

100 

66,400  00 

66,400  00 

42,914  00 

100 

43,000  00 

42,914  00 

109,651  00 

112 

112,000  00 

109,651  00 

95,825  00 

100 

100,000  00 

95,825  00 

112,493  00 

72 

90,000  00 

112,493  00 

24,594  00 

79 

19,750  00 

24,594  00 

10,484  00 

96 

9,600  00 

10,484  00 

137,716  00 

88 

132,000  00 

137,716  00 

44,614  00 

84 

42,000  00 

44,614  00 

19,484  00 

99 

19,800  00 

19,484  00 

46,450  00 

94 

45,746  66 

46,450  00 

94,871  00 

90 

87,600  00 

94,871  00 

18,653  00 

97 

19,400  00 

18,6,53  00 

12,435  00 

91 

13,650  00 

12,435  00 

48,749  00 

97 

48,500  00 

48,749  00 

54,422  00 

109 

54,500  00 

54,422  00 

101,909  00 

105 

105,000  00 

101,909  00 

25,000  00 

109 

27,250  00 

25,000  00 

92,234  00 

84 

84,000  00 

92,234  00 

9,812  00 

97 

9,700  00 

9,812  00 

39,224  00 

96 

38,400  00 

39,224  00 

24,000  00 

100 

24,000  00 

24,000  00 

73,053  00 

98 

73,500  00 

73,053  00 

50,000  00 

89 

44,500  00 

50,000  00 

25,000  00 

88 

22,000  00 

25,000  00 

13,909  00 

94 

13,160  00 

13,909  00 

49,339  00 

84 

42,000  00 

49,339  00 

3,000  00 

100 

3,000  00 

3,000  00 

16,692  00 

114 

18,240  00 

16,692  00 

1   106,051  00  1 

107 
108 

80,250  00  1, 
27,000  00  j 

106,051  00 

7,000  00 

88 

6,160  00 

7,000  00 

86,036  00 

85 

85,000  00 

86,036  00 

241,297  00 

97 

242,500  00 

241,297  00 

103,803  00 

104 

104,000  00 

103,803  00 

94,625  00 

95 

95,000  00 

94,625  00 

91,061  00 

92 

92,000  00 

91,061  00 

50,107  00 

91 

45,500  00 

50,107  00 

48,233  00 

93 

46,500  00 

48,233  00 

87,256  00 

87 

87,000  00 

87,256  00 

191,033  00 

81 

162,000  00 

191,033  00 

10,013  00 

100 

10,000  00 

10,013  00 

190,561  00 

101 

191,900  00 

190,561  00 

197,316  00 

92 

184,000  00 

197,316  00 

190,015  00 

94 

188,000  00 

190,015  00 

238,191  00 

92 

230,000  00 

238,191  00 

279,628  00 

93 

279,000  00 

279,628  00 

47,549  00 

98 

49,000  00 

47,549  00 

63,606  00 

101 

55,550  00 

63,606  00 

56,967  00 

88 

44,000  00 

56,967  00 

13,874  00 

94 

11,280  00 

13,874  00 

95,597  00 

63 

63,000  00 

95,597  00 

198,812  00 

101 

202,000  00 

198,812  00 

48,502  00 

95 

47,500  00 

48,502  00 

52,928  00 

112 

56,000  00 

52,928  00 
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Boston  &  Maine  4is,  1929,     . 
Brooklyn  Union  Elevated  5s,  1950, 
Buff.,  Roch.  &  Pitts,  equip.  4^s,  1921,     . 
Buff.,  Roch.  &  Pitts,  cons.  4Js,  1957, 
Burl.,  C.  Rap.  &  No.  (I.  M.  D.  Div.)  5s,  1934 
Canada  Soutliern  cons.  5s,  1962, 
Canadian  Nortiiern  equipment  4is,  1917, 
Canadian  Xorthern  equipment  5s,  1920, 
Canadian  Northern  equipment  os,  1923, 
Canadian  Northern  equipment  5s,  1924-25, 
Canadian  Northern  (Win.  Term.)  4s,  1939, 
Carolina  Central  1st  cons.  4s,  1949, 
Central  Branch  1st  4s,  1919, 
Central  of  Georgia  (Chat.  Div.)  4s,  1951, 
Central  of  Georgia  1st  5s,  1945, 
Central  of  New  Jersey  gen.  5s,  1987, 
Central  Pacific  1st  ref.  4s,  1949,      . 
Central  Vermont  equipment  5s,  1919, 
Central  Vermont  equip.  5s,  1920-21, 
Chesapeake  &  Ohio  gen.  4|s,  1992, 
Chesapeake  &  Ohio  equip.  4s,  1917, 
Chesapeake  &  Ohio  1st  cons.  5s,  1939,     . 
Chicago  &  Alton  ref.  3s,  1949, 
Chic,  Burl.  &  Quincy  (111.  Div.)  4a,  1949, 
Chic,  Burl.  &  Quincy  (111.  Div.)  1st  SJs,  1949 
Chic,  Burl.  &  Quincy  gen.  4s,  1958, 
Chicago  &  East.  Illinois  gen.  cons.  5s,  1937, 
Chicago  &  East.  Illinois  ref.  &  imp.  43,  1955, 
Chicago  &  Erie  1st  5s,  1982, 
Chicago,  Hammond  &  Western  1st  6s,  1927, 
Chicago,  Indiana  &  Southern  4s,  1956,    . 
Chicago,  Ind.  &  St.  Louis  Sh.  L.  4s,  1953, 
Chicago,  Ind.  &  Louisville  ref.  Gs,  1947, 
Chicago  Jet.  Ry.  &  Un.  Stk.  Yds.  5s,  1940, 
Chicago,  L.  Shore  &  East.  1st  4^s,  1969, 
Ch.,  M.  &  St.  P.  (C.  &  P.W.  Div.)  1st  5s,  1921, 
Chic,  Milw.  &  St.  P.  (Wis.  Val.  Div.)  6s,  1920, 
Chic,  Milw.  &  St.  Paul  conv.  4^s,  1932, 
Chic,  Milw.  &  St.  P.  cons.  gen.  ref.  5s,  2014, 
Chicago  &  North  Western  gen.  5s,  1987, 
Chicago  &  North  Western  5s,  1929, 
Chicago  &  North  Western  deb.  5s,  1933, 
Chicago  &  North  Western  equip.  4|s,  1919-21, 
Chicago  &  North  Western  equip.  4Js,  1922-23, 
Chicago  Railways  series  A  5s,  1927, 
Chicago  Railways  series  B  5s,  1927, 
Chicago  Railways  pur.  money  5s,  1927,  . 
Chicago  Railways  adj.  income  43,  1927, 
Chicago,  Rock  Isl.  &  Pacific  equip.  4  js,  1920, 
Chicago,  Rock  Isl.  &  Pacific  gen.  4s,  1988, 
Chicago,  Rock  Isl.  &  Pacific  1st  ref.  48,  1934, 
Chicago,  Rock  Isl.  &  Pacific  1st  6s,  1917, 
Chicago,  St.  Louis  &  New  Orleans  53,  1951, 
Chicago,  St.  L.  &  N.  Orl.  equip.  5s,  1917, 
Chicago  L'nion  Station  Co.  1st  4^s,  1963, 
Chicago  &  Western  Indiana  cons.  4s,  1952, 
Chicago  &  Western  Indiana  gen.  6s,  1932, 
Choctaw  &  Memphis  1st  5s,  1949, 
Choctaw,  Oklahoma  &  Gulf  gen.  5s,  1919, 
Cincinnati,  Dayton  &  Ironton  1st  5s,  1941, 
Cincinnati,  Findlav  &  Ft.  Wayne  1st  4s,  1923 
Cincinnati  &  Hamilton  Elec.  St.  63,  1918, 
Cincinnati,  Ind.,  St.  L.  &  Chic.  1st  4s,  1936, 
Cincinnati,  Ind.  &  West.  1st  5s,  1965,      . 
Cincinnati,  Ind.  &  West,  equip.  5s,  1919-21, 
Cincinnati  &  Muskingum  Val.  1st  4s,  1948, 
Cleveland,  Akron  &  Columbus  gen.  5s,  1927, 
Cleve.,  Cin.,  Chic.  &  St.  L.  equip.  5s,  1927-28 
Cleve.,  Cin.,  Chic.  &  St.  L.  equip.  5s,  1929, 
Cleve.,  Cin.,  Chic.  &  St.  L.  gen.  4s,  1993, 
Cleve.,  Col.,  Cin.  &  Ind.  gen.  cons.  6s,  1934, 
Cleve.,  Lorain  &  Wheeling  5s,  1933, 
Cleve.,  Lorain  &  Wheeling  stamped  5s,  1933, 
Colorado  &  Southern  1st  4s,  1929, 
Conn.  Ry.  &  Ltg.  Co.  1st  ref.  Us,  1951, 
Cons.,  New  Haven,  Conn.,  43,  1955-56, 
Delaware  &  Hudson  Co.  conv.  5s,  1935, 
Delaware  &  Hudson  Co.  equip.  4^3,  1922, 
Denver  City  Tramway  1st  5s,  1919, 
Des  Moines  &  Ft.  Dodge  1st  4s,  1935,     . 
Des  Plaines  Valley  1st  4^s,  1947,    . 
Duluth,  Missabe  &  North,  gen.  5s,  1941, 
Duluth,  South  Shore  &  Atlantic  1st  5s,  1937, 
E.  Tenn.,  Va.  &  Ga.  1st  cons.  5s,  1956,  . 


Book  Value. 

$361,550  00 

103,457  00 

101,114  00 

155,772  00 

136,826  00 

106,844  00 

149,340  00 

14,686  00 

19,388  00 

38,606  00 

197,960  00 

46,214  00 

65,000  00 

136,9o7  00 

107.870  00 
111,892  00 
250,000  00 

20,084  00 

80,478  00 

266,968  00 

24,000  00 

222,493  00 

91,720  00 

94,942  00 

85,294  00 

97,422  00 

90,000  00 

24,000  00 

237,369  00 

222,718  00 

183,212  00 

150,000  00 

322,227  00 

98,781  00 

212,573  00 

103,297  00 

10,606  00 

105,000  00 

100,000  00 

226,000  00 

303,101  00 

51,558  00 

74,762  00 

97,717  00 

33,140  00 

58,990  00 

74,420  00 

46,400  00 

49,596  00 

311,566  00 

142,879  00 

50,490  00 

108,714  00 

12,094  00 

100.871  00 
327,991  00 
197,457  00 

56,994  00 

101,411  00 

44,000  00 

10,000  00 

50,643  00 

82,206  00 

42,689  00 

100,000  00 

99,361  00 

108,285  00 

46,901  00 

44,987  00 

193,335  00 

49,309  00 

51,715  00 

106,815  00 

142,947  00 

100,448  00 

359,539  00 

10,000  00 

146,419  00 

117,664  00 

147,585  00 

50,000  00 

106,380  00 

82,053  00 

21,447  00 


Rate. 

87 

100 

100 

102 

102 

104 

100 

99 

99 

98 

84 

88 

70 

85 

109 

118 

91 

99 

98 

94 

100 

106 

60 

?)6 

87 

94 

90 

35 

107 

109 

90 

87 

115 

101 

97 

103 

106 

101 

106 

116 

105 

104 

101 

102 

87 

69 

60 

41 

99 

87 

76 

101 

108 

100 

100 

76 

107 

100 

100 

43 

45 

"100 

93 

80 

100 

94 

103 

104 

105 

79 

116 

108 

108 

94 

102 

79 

104 

101 

97 

68 

101 

104 

94 

107 


Market  Value. 

$304,500  00 

100,000  00 

100,000  00 

153,000  00 

127,500  00 

104,000  00 

150,000  00 

14,850  00 

19,800  00 

39,200  00 

168,000  00 

44,000  00 

70,000  00 

127,500  00 

109,000  00 

118,000  00 

227,500  00 

19,800  00 

78,400  00 

235,000  00 

24,000  00 

212,000  00 

60,000  00 

96,000  00 

87,000  00 

94,000  00 

90,000  00 

26,250  00 

214,000  00 

218,000  00 

180,000  00 

130,500  00 

287,500  00 

101,000  00 

194,000  00 

103,000  00 

\   10,600  00 

106,050  00 

106,000  00 

232,000  00 

302,400  00 

52,000  00 

75,750  00 

102,000  00 

30,450  00 

44,850  00 

73,200  00 

47,560  00 

49,500  00 

261,000  00 

114,000  00 

50,500  00 

108,000  00 

12,000  00 

100,000  00 

266,000  00 

190,460  00 

50,000  00 

100,000  00 

47,300  00 

22,500  00 

50,000  00 

81,840  00 

40,960  00 

100,000  00 

94,000  00 

103,000  00 

46,800  00 

45,150  00 

158,000  00 

48,720  00 

54,000  00 

108,000  00 

141,000  00 

102,000  00 

286,770  00 

10,400  00 

151,500  00 

113,490  00 

102,000  00 

50,500  00 

104,000  00 

70,5'00  00 

21,400  00 


Amortized  Value. 

$304,500  00 

103,457  00 

101,114  00 

155,772  00 

136,826  00 

106,844  00 

149,340  00 

14,686  00 

19,388  00 

38,606  00 

197,960  00 

46,214  00 

70,000  00 

136,957  00 

107.870  00 
111,892  00 
250,000  00 

20,084  00 

80,478  00 

266,968  00 

24,000  00 

222,493  00 

91,720  00 

94,942  00 

85,294  00 

97,422  00 

90,000  00 

26,250  00 

237,369  00 

222,718  00 

183,212  00 

150,000  00 

322,227  00 

98,781  00 

212,573  00 

103,297  00 

10,606  00 

105,000  00 

100,000  00 

226,000  00 

303,101  00 

51,558  00 

74,762  00 

97,717  00 

33,140  00 

58,990  00 

73,200  00 

47,560  00 

49,596  00 

311,566  00 

114,000  00 

50,490  00 

108,714  00 

12,094  00 

100.871  00 
327,991  00 
197,457  00 

56,994  00 

101,411  00 

47,300  00 

22,500  00 

50,643  00 

82,206  00 

42,689  00 

100,000  00 

99,361  00 

108,285  00 

46,901  00 

44,987  00 

193,335  00 

49,309  00 

51,715  00 

106,815  00 

142,947  00 

100,448  00 

359,539  00 

10,000  00 

146,419  00 

117,664  00 

147,585  00 

50,000  00 

106,380  00 

82,053  00 

21,447  00 
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Elgin,  Joliet  &  Eastern  Ist  5s,  1941, 
Erie  prior  lien  4s,  1996, 

Fitchburg  4^3,  1932 

Flint  &  P6re  Marq.  (Pt.  H.  Div.)  1st  5s,  1939 
Flint  &  P^re  Marquette  1st  6s,  1920, 
Florida  East  Coast  1st  4^s,  1959,    . 
Ft.  Worth  &  Denver  City  1st  6s,  1921,   . 
Galv.,  Harris.  &  San  Antonio  1st  5s,  1931, 
Georgia  &  Alabama  1st  cons.  5s,  1945,     . 
Georgia  R.R.  &  Banking  Co.  63,  1922,    . 
Georgia  R.R.  &  Banking  Co.  5s,  1922,    . 
Georgia  R.R.  &  Banking  Co.  43,  1947,    . 
Hartford  Street  1st  4s,  1930, 

Hereford  1st  4s,  1930 

Hocking  Valley  1st  cons.  4|s,  1999, 
Houston  E.  &  W.  Texas  1st  5s,  1933,      . 
Houston  &  Texas  Central  1st  5s,  1937,    . 
Illinois  Central  4s,  1953, 
Illinois  Central  equip.  4^s,  1918, 
Illinois  Central  equip.  4|s,  1920-22, 
Illinois  Central  ref.  4s,  1955, 
Indianapolis  Union  gen.  ref.  53,  1965, 
Interborough  Rap.  Transit  1st  ref.  5s,  1966, 
Iowa  Central  1st  ref.  4s,  1951, 
Iowa  Central  1st  5s,  1938,      . 
Kanawha  &  Michigan  1st  43,  1990, 
Kan.  City,  Ft.  Scott  &  Mem.  cons.  6s,  1928, 
Kan.  City,  Mem.  &  Birm.  gen.  4s,  1934, 
Kansas  City  &  Pacific  1st  4s,  1990, 
Kentucky  Central  1st  4s,  1987, 
Keokuk  &  Des  Moines  1st  5s,  1923, 
Knoxville  &  Ohio  1st  6s,  1925, 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
Lake  Shore  &  Michigan  Southern  4s,  1931, 
Leamington  &  St.  Clair  1st  4s,  1945, 
Lehigh  Valley  annuity  cons.  6s,  irredeemable 
Lehigh  Valley  Terminal  1st  5s,  1941, 
Lehigh  Valley  of  N.  Y.  1st  4^s,  1940,       . 
Long  Island  1st  cons.  5s,  1931, 
Louisville,  Hend.  &  St.  Louis  1st  5s,  1946, 
Louisville  &  Nashville  gen.  6s,  1930, 
Louis.  &  Nash.  (A.,  K.  &  C.  Div.)  43,  1955, 
Louis.  &  Nash.  (N.  O.  &  M.  Div.)  1st  6s,  1930 
Louis.  &  Nash.  (P.  &  M.  Div.)  1st  4s,  1946, 
Louis.  &  Nash.-South.  (Men.  coll.)  4s,  1952, 
Manchester  Trac,  Lt.  &  Pwr.  Co.  5s,  1921, 
Manitoba  &  Southeastern  1st  4s,  1929,    . 
Michigan  Central  deb.  4s,  1929, 
Michigan  Central  1st  3^s,  1952,      . 
Milw.,  Sparta  &  Northwestern  1st  43,  1947, 
Minneapolis  St.  &  St.  Paul  City  5s,  1928, 
Minneapolis  &  St.  Louis  1st  ref.  4s,  1949, 
Minneapolis  &  St.  Louis  1st  cons.  5s,  1934, 
Minn.,  St.  P.  &  S.  Ste.  M.  1st  cons.  4s,  1938, 
Minn.,  St.  P.  &  S.  Ste.  M.  1st  cons.  5s,  1938, 
Minn.,  St.  P.  &  S.  Ste.  M.  (Cen.  Ter.)  4s,  1941 
Minn.,  S.  Ste.  Marie  &  Atlantic  1st  4s,  1926, 
Mo.,  Kan.  &  Tex.  (St.L.  Div.)  1st  ref.  4s,  2001 
Missouri  Pacific  1st  cons.  6s,  1920, 
Missouri  Pacific  5s,  1917, 
Missouri  Pacific  1st  coll.  5s,  1920, 
Monongahela  River  1st  5s,  1919,    . 
Montana  Central  1st  6s,  1937, 
Nash.,  Chat.  &  St.  L.  (F.  &  McM.)  1st  6s,  1917 
Nash.,  Chat.  &  St.  Louis  1st  cons.  5s,  1928, 
New  Orleans  &  No.  East.  pr.  lien  5s,  1940, 
New  Orleans  &  No.  East.  gen.  4Js,  1952, 
New  Orleans  Terminal  1st  4s,  1953, 
New  York  Central  cons.  4s,  1998,  . 
New  York  Central  conv.  6s,  1935, 
New  York  Cent.  &  Hudson  River  4s,  1934, 
N.  Y.  C.  &  H.  R.  (Mich.  Cen.  coll.)  3|s,  1998 
New  York  Central  Lines  equip.  5s,  1917, 
New  York  Central  Lines  equip.  5s,  1918, 
New  York  Central  Lines  equip.  4|3,  1918, 
New  York  Central  Lines  equip.  4|s,  1926-27, 
N.  Y.,  N.  Hav.  &  Hart.  conv.  6s,  1948,  . 
N.  Y.,  Ontario  &  Western  equip.  4^3,  1917, 
N.  Y.,  Ontario  &  Western  equip.  413,  1920, 
N.  Y.,  Providence  &  Boston  gen.  4s,  1942, 
N.  Y.  Railways  adj.  inc.  5s,  1942, 
N.  Y.  Railways  1st  r.  est.  &  ref.  4s,  1942, 
Norfolk  &  Western  1st  cons.  4s,  1996,      .  . 
Northern  Ohio  1st  5s,  1945,   . 


Book  Value. 
$271,144  00 
46,622  00 
51,541  00 
53,000  00 
51,000  00 
49,034  00 

156,166  00 

212,852  00 
53,481  00 

107,093  00 
56,870  00 
23,932  00 

101,786  00 
50,000  00 

259,874  00 
45,604  00 
74,069  00 

174,780  00 
55,248  00 
99,582  00 

148,895  00 

246,289  00 
96,060  00 
85,500  00 

109,364  00 
43,779  00 

167,136  00 
95,367  00 

180.407  00 
97,231  00 

104,025  00 
275,436  00 

496.408  00 
282,592  00 

25,000  00 
136,000  00 
167,704  00 
208,906  00 

54,837  00 
164,422  00 

51.621  00 
93,016  00 

115,713  00 

195,338  00 

93,670  00 

101,430  00 

78.622  00 
143,864  00 

81,137  00 

141,949  00 

199,689  00 

116,000  00 

110,806  00 

92,832  00 

104,768  00 

144,916  00 

97,126  00 

60,000  00 

105,313  00 

245,000  00 

48,000  00 

25,362  00 

54,819  00 

25,000  00 

103,928  00 

150,000  00 

103,231  00 

47,624  00 

84,563  00 

225,519  00 

189,481  00 

75,537  00 

137,925  00 

152,035  00 

8,027  00 

99,356  00 

237,265  00 

25,000  00 

25,000  00 

47,554  00 

145,440  00 

89,502  00 

126,514  00 

108,826  00 


Rate. 

104 

85 

95 

68 

116 

94 

105 

102 

103 

107 

104 

91 

99 

92 

92 

102 

107 

87 

100 

101 

92 

103 

98 

57 

91 

83 

111 

84 

70 

89 

60 

108 

96 

96 

90 

137 

113 

101 

106 

103 

113 

89 

115 

90 

81 

100 

83 

89 

85 

93 

102 

59 

89 

95 

107 

93 

99 

37 

104 

99 

96 

101 

125 

100 

108 

104 

98 

72 

85 

112 

93 

79 

100 

101 

100 

101 

110 

100 

100 

94 

49 

72 

94 

92 


Market  Value. 

$260,000  00 

42,500  00 

47,500  00 

68,000  00 

58,000  00 

47,000  00 

157,500  00 

204,000  00 

51,500  00 

107,000  00 

57,200  00 

22,750  00 

99,000  00 

46,000  00 

230,000  00 

51,000  00 

73,830  00 

174,000  00 

55,000  00 

101,000  00 

138,000  00 

257,500  00 

98,000  00 

85,500  00 

91,000  00 

41,500  00 

166,500  00 

84,000  00 

140,000  00 

89,000  00 

61,200  00 

270,000  00 

480,000  00 

288,000  00 

22,500  00 

137,000  00 

169,500  00 

202,000  00 

53,000  00 

154,500  00 

51,980  00 

89,000  00 

115,000  00 

180,000  00 

81,000  00 

100,000  00 

62,205  73 

133,500  00 

85,000  00 

139,500  00 

204,000  00 

118,000  00 

89,000  00 

95,000  00 

107,000  00 

139,500  00 

99,000  00 

55,500  00 

104,000  00 

247,500  00 

48,000  00 

25,250  00 

62,500  00 

25,000  00 

108,000  00 

156,000  00 

98,000  00 

36,000  00 

85,000  00 

224,000  00 

186,000  00 

79,000  00 

137,000  00 

151,500  00 

8,000  00 

101,000  00 

220,000  00 

25,000  00 

25,000  00 

46,060  00 

148,470  00 

82,080  00 

117,500  00 

92,000  00 


Amortized  Value. 

$271,144  00 

46,622  00 

51,541  00 

68,000  00 

58,000  00 

49,034  00 

156,166  00 

212,852  00 

53,481  00 

107,093  00 

56,870  00 

23,932  00 

101,786  00 

50,000  00 

259,874  00 

45,604  00 

74,069  00 

174,780  00 

55,248  00 

99,582  00 

148,895  00 

246,289  00 

96,060  00 

85,500  00 

109,364  00 

43,779  00 

167,136  00 

95,367  00 

140,000  00 

97,231  00 

104,025  00 

275,436  00 

496,408  00 

282,592  00 

25,000  00 

137,000  00 

167,704  00 

208,906  00 

54,837  00 

164,422  00 

51.621  00 
93,016  00 

115,713  00 

195,338  00 

93,670  00 

101,430  00 

78.622  00 
143,864  00 

81,137  00 

141,949  00 

199,689  00 

118,000  00 

110,806  00 

92,832  00 

104,768  00 

144,916  00 

97,126  00 

55,500  00 

105,313  00 

247,500  00 

48,000  00 

25,362  00 

54,819  00 

25,000  00 

103,928  00 

150,000  00 

103,231  00 

47,624  00 

84,563  00 

225,519  00 

189,481  00 

75,537  00 

137,925  00 

152,035  00 

8,027  00 

99,356  00 

237,265  00 

25,000  00 

25,000  00 

47,554  00 

148,470  00 

89,502  00 

126,514  00 

108,826  00 
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Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4g,  1921 
North.  Pacific  pr.  lien  ry.  &  1.  gr.  4s,  1997, 
North.  Pacific  Terminal  1st  6s,  1933, 
Ogdensburg  &  Lake  Champlain  1st  4s,  1948, 

Old  Colony  48,  1938 

Old  Colony  Street  1st  ref.  4s,  1954, 
Oregon  R.R.  &  Nav.  cons.  4s,  1946, 
Oregon  Short  Line  1st  cons.  5s,  1946, 
Oregon  Short  Line  ref.  4s,  1929, 
Paducah  &  Illinois  1st  4^8,  1955,    . 
Pennsylvania  cons.  4^s,  1960, 
Pennsylvania  gen.  4js,  1965, 
Pennsylvania  Co.  4js,  1921,  ... 
Pennsylvania  Co.  tr.  ctfs.  3|a,  1942, 
Pennsylvania  gen.  fr.  equip.  4s,  1917-19, 
Pennsylvania  gen.  fr.  equip.  4s,  1920-22, 
Pennsylvania  &  New  York  Canal  4s,  1939, 
Pennsylvania  &  New  York  Canal  4|s,  1939, 
Peoria  &  Eastern  1st  cons.  4s,  1940, 
Peoria  &  Northwestern  1st  3is,  1926, 
Phila.,  Baltimore  &  Washington  4s,  1917, 
Phila.,  Baltimore  &  Washington  4s,  1918-19, 
Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4Js,  1940, 
Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4s,  1945, 
Port  Reading  1st  5s,  1941,      . 
Raleigh  &  Gaston  1st  5s,  1947, 
Reading  gen.  4s,  1997, 
Rio  Grande  Junction  1st  5s,  1939, 
Rio  Grande  Western  1st  cons.  4s,  1949,  . 
Rutland-Canadian  1st  4s,  1949, 
St.  L.,  Ir.  Mt.  &  South,  gen.  cons.  5s,  1931, 
St.  L.,  Ir.  Mt.  &  So.  (R.  &  G.  Div.)  1st  4s,  1933 
St.  Louis  Merch.  Br.  Term.  1st  5s,  1930, 
St.  Louis  Southwestern  1st  4s,  1989, 
St.  Paul  &  East.  Grand  Trunk  1st  4^s,  1947, 
St.  P.,  Minn.  &  Man.  (M.  Ext.)  1st  4s,  1937, 
St.  P.,  Minn.  &  Man.  (Pac.  Ext.)  4s,  1940, 
Scioto  Valley  &  New  England  1st  4s.  1989, 
Seaboard  &  Roanoke  1st  5s,  1926, 
Sioux  City  &  Pacific  1st  3^s,  1936, 
South  &  North  Alabama  cons.  5s,  1936, 
Southern  1st  cons.  5s,  1994,   . 
Southern  (St.  L.  Div.)  1st  4s,  1951, 
Southern  Pacific  1st  ref.  4s,  1955,   . 
Southern  Pacific  (Cent.  Pac.  coll.)  4s,  1949, 
Southern  Pacific  equip.  45s,  1918,  . 
Southern  Pacific  conv.  4s,  1929, 
Southern  Pacific  Co.  conv.  5s,  1934, 
Southern  Pacific  of  Cal.  1st  cons.  5s,  1937, 
Terre  Haute  &  Peoria  1st  5s,  1942, 
Texas  &  Pacific  1st  cons.  5s,  2000, 
Toledo,  St.  Louis  &  West.  pr.  lien  3is,  1925, 
Toledo  &  Ohio  Central  1st  5s,  1935, 
Toledo  &  Ohio  Central  gen.  5s,  1935, 
Toledo  &  Ohio  Cent.  (W.  Div.)  1st  5s,  1935, 
Toledo,  Walhondinz  Val.  &  Ohio  4s,  1942, 
Toronto,  Hamilton  &  Buffalo  1st  4s,  1946, 
United  Traction  gen.  os,  1997, 
Union  Pacific  1st  R.R.  &  1.  gr.  43,  1947, 
Union  Pacific  1st  lien  &  ref.  4s,  2008, 
Utah  &  Northern  4s,  1933,     . 
Washington  Central  1st  4s,  1948,    . 
Western  Maryland  1st  4s,  1952, 
Wheeling  &  Lake  Erie  1st  cons.  4s,  1949, 
Wheeling  &  L.  E.  (L.  E.  Div.)  1st  5s,  1926, 
Wheeling  &  L.  E.  (Wheel.  Div.)  1st  5s,  1928, 
Wilkinsburg  &  E.  Pittsburg  1st  5s,  1929, 
Wilmar  &  Sioux  Falls  1st  5s,  1938, 
Winnipeg  Elec.  1st  ref.  5s,  1935,     . 
Wisconsin  Central  1st  gen.  4s,  1949, 
Wladikawkas  4s,  1957, 
Worcester  Consolidated  5s,  1927,    . 

Miscellaneous  Bonds. 
American  Dock  &  Improve.  Co.  1st  5s,  1921, 
American  Tel.  &  Tel.  Co.  coll.  tr.  4s,  1929, 
Connecticut  River  Co.  6s,  1934, 
Galveston  Wharf  Co.  5s,  1940, 
Montreal  Board  of  Trade  4^3,  1922, 
Montreal  Lt.,  Ht.  &  Pwr.  Co.  4is,  1932, 
New  England  Nav.  Co.  notes,  6s,  1917, 
New  York  Dock  Co.  4s,  1951, 
New  York  Telephone  Co.  1st  gen.  4|s,  1939, 
North.  Westchester  Ltg.  Co.  1st  cons.  5s,  1955, 


Book  Value. 

$303,131  00 

184,537  00 

154,263  00 

50,000  00 

44,103  00 

85,763  00 

275,189  00 

53,975  00 

245,561  00 

99,511  00 

416,973  00 

102,241  00 

203,257  00 

86,376  00 

j       59,289  00  { 

48,581  00 

68,873  00 

49,224  00 

24,048  00 

25,000  00 

74,771  00 

102,583  00 

39,594  00 

50,778  00 

108,318  00 

8,024  00 

101,210  00 

190,677  00 

48,941  00 

108,071  00 

191,135  00 

50,265  00 

188,498  00 

50,000  00 

96,135  00 

181,296  00 

93,380  00 

101,481  00 

23,314  00 

54,324  00 

201,752  00 

145,623  00 

239,545  00 

10,828  00 

17,067  00 

2,911  00 

4,000  00 

112,980  00 

20,316  00 

99,555  00 

236,972  00 

54,700  00 

105,821  00 

55,367  00 

94,518  00 

47,832  00 

114,809  00 

93,198  00 

193,839  00 

84,470  00 

47,859  00 

323,503  00 

236,416  00 

107,462  00 

108,093  00 

54,048  00 

51,853  00 

104,544  00 

181,870  00 

99,214  00 

103,419  00 


Rate. 
98 
95 

111 
75 
96 
78 
93 

107 
93 
99 

107 

103 

102 
87 

100 
99 
97 

102 
73 
94 

100 
99 

103 
97 

110 

107 
95 
91 
69 
75 

102 
81 

102 
78 
99 
97 
90 
94 

103 
89 

108 

102 
83 
93 
86 

100 
87 

103 

108 
97 

101 
84 

105 
88 

100 
93 
84 
70 
99 
92 
96 
87 
73 
78 

100 

100 
97 

111 
96 
87 
69 

100 


14,513  00  104 

190,519  00  91 

26,141  00  105 

50,000  00  102 

207,417  00  95 

253,464  00  96 

30,944  00  100 

127,367  00  76 

98,276  00  99 

3,000  00  87 


Market  Value. 

$298,900  00 

190,000  00 

152,070  00 

37,500  00 

45,120  00 

78,000  00 

268,770  00 

53,500  00 

232,500  00 

99,000  00 

428,000  00 

103,000  00 

204,000  00 

87,000  00 

30,000  00  \ 

29,700  00  / 

48,500  00 

66,300  00 

36,500  00 

23,500  00 

25,000  00 

74,250  00 

103,000  00 

38,800  00 

55,000  00 

107,000  00 

9,500  00 

91,000  00 

138,000  00 

37,500  00 

102,000  00 

162,000  00 

51,000  00 

156,000  00 

49,500  00 

97,000  00 

174,542  40 

94,000  00 

103,000  00 

22,250  00 

54,000  00 

204,000  00 

124,500  00 

232,500  00 

10,750  00 

17,000  00 

2,610  00 

4,120  00 

108,000  00 

19,400  00 

101,000  00 

210,000  00 

52,500  00 

88,000  00 

50,000  00 

93,000  00 

42,000  00 

70,000  00 

99,000  00 

184,000  00 

82,560  00 

43,500  00 

255,500  00 

195,000  00 

100,000  00 

100,000  00 

48,500  00 

55,500  00 

96,000  00 

174,000  00 

69,000  00 

100,000  00 


14,560  00 
182,000  00 

26,250  00 

51,000  00 
199,500  00 
240,000  00 

31,000  00 
104,500  00 

99,000  00 
2,610  00 


Amortized  Value. 

$303,131  00 

184,537  00 

154,263  00 

50,000  00 

44,103  00 

85,763  00 

275,189  00 

53,975  00 

245,561  00 

99,511  00 

416,973  00 

102,241  00 

203,257  00 

86,376  00 

59,289  00 

48,581  00 

68,873  00 

49,224  00 

24,048  00 

25,000  00 

74,771  00 

102,583  00 

39,594  00 

50,778  00 

108,318  00 

8,024  00 

101,210  00 

190,677  00 

48,941  00 

108,071  00 

191,135  00 

50,265  00 

188,498  00 

50,000  00 

96,135  00 

181,296  00 

93,380  00 

101,481  00 

23,314  00 

54,324  00 

201,752  00 

145,623  00 

239,545  00 

10,828  00 

17,067  00 

2,911  00 

4,000  00 

112,980  00 

20,316  00 

99,555  00 

236,972  00 

54,700  00 

105,821  00 

55,367  00 

94,518  00 

47,832  00 

114,809  00 

93,198  00 

193,839  00 

84,470  00 

47,8.59  00 

255,500  00 

236,416  00 

107,462  00 

108,093  00 

54,048  00 

51,853  00 

104,544  00 

181,870  00 

99,214  00 

103,419  00 


14,513  00 
190,519  00 

26,141  00 

50,000  00 
207,417  00 
253,464  00 

30,944  00 
127,367  00 

98,276  00 
3,000  00 
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Northwestern  Telegraph  Co.  1st  413,  1934, 
Portland,  Conn.,  Water  Co.  1st  5s,  1929, 
Washington  Water  Pwr.  Co.  5s,  1939,      . 
Western  Union  Tel.  Co.  coll.  tr.  5s,  1938, 
West.  Union  Tel.  Co.  fdg.  &  r.  est.  4is,  1950 

Total  bonds,  .... 

Railroad  Stocks. 
112  shares  Baltimore  &  Ohio,  pref.,     . 

300  "  Central  of  New  Jersey, 

2,750  "  Chicago  Gt.  Western,  pref., 

3,214  "  Chic,  Milw.  &  St.  Paul,  pref., 

1,736  "  Chic,  Milw.  &  St.  Paul,  com., 

200  "  Chic.  &  Northwest.,  pref., 

2,550  "  Chic.  &  Northwest.,  com., 

1,024  "  Cin.,  Ind.  &  Western,  pref., 

1,024  "  Cin.,  Ind.  &  Western,  com., 

300  "  Delaware  &  Hudson, 

805  "  Delaware,  Lack.  &  Western, 

207  "  Exeter  Ry.  &  Ltg.,  pref.,    . 

600  "  Exeter  Ry.  &  Ltg.,  com.,    . 

56  "  Georgia  R.R.  &  Banking  Co., 

1,000  "  Great  Northern,  pref., 

1,150  "  Illinois  Central, 

400  "  Illinois  Central  leased  Hne, 

100  "  Lackawanna  of  New  Jersey, 

1,000  "  Nash.,  Chatt.  &  St.  Louis, 

1,000  "  New  York  Cent.  &  Hud.  Riv., 

60  "  New  York  Consolidated,    . 

1,.500  "  New  York,  N.  Hav.  &  Hart., 

2,000  "  Norfolk  &  Western,  . 

800  "  Oswego  &  SjTacuse, 

11,925  "  Pennsylvania,  . 

2,000  "  Pitts.,  Ft.  Wayne  &  Chicago, 

600  "  Rensselaer  &  Saratoga, 

500  "  St.  Jos.,  So.  Bend  &  Southern, 

425  "  Southern,  pref., 

200  "  Southern  Pacific, 

1,339  "  Southwestern  of.Georgia,    . 

300  "  Union  Pacific,  pref.. 

Bank  Stocks. 

200  shares  Amer.  Exch.  Nat'l,  N.  Y., 

120  "  Atlantic  National,  N.  Y.,  . 

3,424  "  Conn.  Riv.  Bank.  Co.,  Hart., 

875  "  Conn.  Tr.  &  S.  Dep.  Co.,  Hart 

540  "  First  National,  Hartford,  Conn 

200  "  First  Nat'l,  Middletown,  Conn 

372  "  Hartford-^tna  Nat'l,  Conn., 

833  "       Hartford  Tr.  Co.,  Conn.,    . 

950  "  Metropolitan,  New  York, 

125  "  Nat'l  Bk.  of  Commerce,  N.  Y., 

140  "       New  Britain  Nat'l,  Conn., 

140  "  Sec  Tr.  Co.,  Hartford,  Conn., 

950  "  Trav.  Bk.  &  Tr.Co.,  Hart.,  Conn 

Miscellaneous  Stocks. 

125  shares  Del.,  Lack.  &  West.  Coal  Co., 

700  "       Hart.  Courant  Co.,  pref., 

840  "  Hart.  City  Gas  Lt.  Co.,  pref., 

280  "       Hart.  City  Gas  Lt.  Co.,  com., 

30  "       Hart.  St.  Boil.  Insp.  &  Ins.  Co. 

2,000  "       Northwestern  Teleg.  Co.,  . 

200  "       Riv.  Tr.,  Cambridge,  Mass.,  pref 

9,960  "  Travelers  Indemnity  Co., 

1,400  "  West.  Union  Teleg.  Co., 

Total  stocks. 

Grand  total, 


Book  Value. 

Rate. 

Market  Value. 

Amortized  Value. 

$152,114  00 

94 

$141,000  00 

$152,114  00 

20,000  00 

100 

20,000  00 

20,000  00 

51,512  00 

100 

50,000  00 

51,512  00 

99,281  00 

102 

102,000  00 

99,281  00 

),    156,602  00 

97 

145,500  00 

156,602  00 

.  $44,601,363  00 

$42,975,974  47 

$44,452,227  60 

Book  Value. 

Rate. 

Market  Value. 

Market  Value. 

$7,383  25 

75 

$8,400  00 

$8,400  00 

31,375  00 

306 

91,800  00 

91,800  00 

249,625  00 

40 

110,000  00 

110,000  00 

372,168  75 

125 

401,750  00 

401,750  00 

169,917  50 

91 

157,976  00 

157,976  00 

23,268  75 

173 

34,600  00 

34,600  00 

245,240  54 

126 

321,300  00 

321,300  00 

82,677  86 

15 

15,360  00 

15,360  00 

21,827  76 

8 

8,192  00 

8,192  00 

34,806  25 

149 

44,700  00 

44,700  00 

39,843  75 

480 

193,200  00 

193,200  00 

20,700  00 

100 

20,700  00 

20,700  00 

47,000  00 

30 

18,000  00 

18,000  00 

11,993  12 

267 

14,952  00 

14,952  00 

117,812  50 

118 

118,000  00 

118,000  00 

121,739  52 

105 

120,750  00 

120,750  00 

39,394  00 

80 

32,000  00 

32,000  00 

9,000  00 

94 

9,400  00 

9,400  00 

131,725  00 

135 

135,000  00 

135,000  00 

74,284  05 

104 

104,000  00 

104,000  00 

3,000  00 

102 

5,100  00 

5,100  00 

246,821  19 

51 

76,500  00 

76,500  00 

211,000  00 

134 

268,000  00 

268,000  00 

80,600  00 

200 

80,000  00 

80,000  00 

665,505  83 

114 

679,725  00 

679,725  00 

332,056  75 

160 

320,000  00 

320,000  00 

106,800  00 

180 

108,000  00 

108,000  00 

20,000  00 

30 

15,000  00 

15,000  00 

14,237  50 

69 

29,325  00 

29,325  00 

19,000  00 

98 

19,600  00 

19,600  00 

137,568  00 

104 

139,256  00 

139,256  00 

23,165  00 

84 

25,200  00 

25,200  00 

21,413  00 

243 

48,600  00 

48,600  00 

11,912  79 

186 

22,320  00 

22,320  00 

308,173  65 

483 

496,137  60 

496,137  60 

81,900  00 

525 

459,375,  00 

459,375  00 

65,483  13 

230 

124,200  00 

124,200  00 

1.,     21,097  00 

92 

18,400  00 

18,400  00 

74,400  00 

232 

86,304  00 

86,304  00 

83,095  65 

460 

383,180  00 

383,180  00 

162,625  00 

190 

180,500  00 

180,500  00 

17,475  00 

193 

24,125  00 

24,125  00 

17,540  00 

180 

25,200  00 

25,200  00 

14,736  25 

350 

49,000  00 

49,000  00 

a.,         118,750  00 

125 

118,750  00 

118,750  00 

6,250  00 

345 

21,562  50 

21,562  50 

72,500  00 

105 

73,500  00 

73,500  00 

34,035  01 

200 

42,000  00 

42,000  00 

7,000  00 

252 

17,640  00 

17,640  00 

).,      3,300  00 

500 

15,000  00 

15,000  00 

106,842  50 

108 

108,000  00 

108,000  00 

f.,     20,000  00 

40 

8,000  00 

8,000  00 

.   1,370,000  00 

160 

1,593,600  00 

1,593,600  00 

96,027  85 

99 

138,600  00 

138,600  00 

.  $6,426,093  70 

$7,779,780  10 

$7,779,780  10 

.  $51,027,456  70 

$50,755,754  57 

$52,232,007  70 
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THE    UNION    CENTRAL    LIFE    INSURANCE    COMPANY, 
CINCINNATI,  OHIO. 

Incorporated  1867.    Commenced  business  1867. 
Paid-up  Capital,  $2,000,000. 

Jesse  R.  Claek,  President.  George  L.  Williams,  Secretary. 

Income. 

Eirst  year's  premiums, $2,571,003  92 

Surrender  values  applied  to  pay  first  year's  premiiuns,        .         .  9,433  65 


Total  first  year's  premiums  on  original  policies,  .         .         .  $2,580,437  57 
Dividends  applied  to  purchase  paid-up  additions,       .         .         .       393,227  53 
Surrender  values  applied  for  paid-up  insurance,  .         .         .         38,893  90 

Consideration  for  life  annuities,        ......         23,833  15 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, .........  500  00 

Total  new  premiums,        ....      $3,036,892  15 
Renewal  premiums,  less  $4,471.88  for  reinsurance,      .         .         .  10,704,680  74 
Dividends  applied  to  pay  renewal  premiums,     ....    2,200,706  94 
Surrender  values  applied  to  pay  renewal  premiums,   .         .  .        140,087  84 

Total  renewal  premiums,  .  .  .     $13,045,475  52 

Extra  premiums  for  disability  benefits,     .         .  31,282  23 


Total  premium  income, $16,113,649  90 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies, 261,607  28 


Dividends  left  with  company  to  accumulate. 
Interest  on  mortgages,    .... 

on  bonds,  .... 

on  premium  notes  and  policy  loans, 

on  bank  deposits, 

on  other  debts, 
Discount  on  claims  paid  in  advance, 
Rent,  including  $150,396.75  for  occupancy  of 
own  buildings, 359,503  42    6,752,005  51 


20,110  03 

$5,128,884  83 

1,011  11 

1,223,043  23 

35,703  20 

1,580  35 

2,279  37 


Agents'  balances  previously  charged  off,  .....  58,654  95 
Profit  on  sale  or  maturity  of  real  estate,  $26,084.11;  bonds, 

$2,500, 28,584  11 

Policy  funds  left  with  company  at  interest,        ....  456,375  69 

Compromise  and  adjustment  of  mortgage  loans,         .         .          .  79,369  42 

All  other, 13,639  41 


Total  income, $23,783,996  30 

Ledger  assets  Dec.  31,  1915,  plus  $1,500,000  increase  in  capital 
stock, 107,078,098  72 


Total, $130,862,095  02 
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Disbursements 

Death  claims  and  additions,    . 
Matured  endowments  and  additions, 
Matm-ed  life  rate  endowments, 

Annuities  involving  life  contingencies. 
Premium  notes  voided  by  lapse. 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance, 
Dividends  paid  policy  holders  in  cash,      . 

applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  acciraiulate. 

Total  paid  pohcy  holders,  .... 

Investigation  and  settlement  of  policy  claims,  .  _ 
Supplementary  contracts  not  involving  life  contingencies, 
Dividends  held  on  deposit  surrendered,     . 
Dividends  to  stockholders,      ..... 
Commissions  to  agents:    new  pohcies,  $1,088,317.95;  renewals 

$831,036.51;  annuities,  $1,488.98, 
Commuted  renewal  commissions,      .... 
Agency  supervision,  traveling  and  other  agency  expenses. 
Salaries  and  allowances  for  agencies  and  branch  offices, 
Medical  examiners'  fees,  $115,650.25,  and  inspections,  $10,026.39 
Salaries  of  officers  and  home  office  employees. 
Rent,  including  $150,396.75  for  occupancy  of  own  buildings. 
Advertising,  printing,  postage,  etc., 
Legal  expenses,      .... 
Furniture  and  fixtures,   . 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate. 
State  taxes  on  premiums. 
Insurance  department  Ucenses  and  fees. 
All  other  licenses,  fees  and  taxes. 
Agents'  balances  charged  off,  . 
Loss  on  sale  or  maturity  of  ledger  assets, 
Decrease  by  adjustment  in  book  value  of  ledger  assets, 
Legal  publications,  .... 

Interest  and  bonus  on  real  estate  mortgage, 
Mortgage  investment  expense, 
Interest  on  claims, 
Home  office  and  traveling  expense, 
Interest  on  policy  claims. 
Deposits  and  interest  withdrawn. 
All  other  disbursements. 


14,071,929  95 
730  733  04 
3,142,988  71  $7,945,651  70 

30,157  59 

81,267  93 

2,750,443  28 

9,433  65 

140,087  84 

38,893  90 

244,320  68 

2,200,706  94 

393,227  53 

20,110  03 


Total  disbursements, 

Balance, 

Ledger  Assets. 
Book  value  of  real  estate,  less  $600,000  incumbrance. 
Mortgage  loans  on  real  estate,          .... 
Loans  to  policy  holders, 


13,854,301  07 

1,293  98 

112,408  14 

5,099  33 

1,700,000  00 

1,920,843  44 

11,088  60 

43,703  31 

83,184  94 

125,676  64 

586,436  16 

196,001  74 

164,185  11 

30,661  7& 

24,282  55 

118,778  47 

48,735  54 

251,525  79 

24,777  64 

21,192  69 

743  21 

1,739  04 

731,288  64 

6,384  Oa 

48,296  00 

519,952  89 

3  10 

31,327  53 

13,565  22 

122,465  54 

8,779  58. 

$20,808,721  70 

$110,053,373  32 


$2,854,563  24 
84,329,315  77 
18,528,537  54 
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,163,170  09 


Premium  notes  on  policies  in  force,  ..... 

Book  value  of  bonds  (United  States  4s,  1925,  United  States  3s, 

1946), 50,000  00 

Cash  in  office,        .........  4,303  04 

Deposits  in  trust  companies  and  banks  not  on  interest,       .         .  34,399  13 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .  2,089,084  51 


Total  ledger  assets. 


$110,053,373  32 


Non-Ledger  Assets. 

Interest  due  and  accrued  on: 

Mortgages,         ......! 

Bonds,       ....... 

Premium  notes  and  policy  loans,  . 
Rents  due  and  accrued,  ..... 


Market  value  of  bonds  over  book  value, 


Uncollected  premiums,   . 
Deferred  premiums. 

Total,     .... 
Deduct  loading, 

Net  uncollected  and  deferred 
premiiuns. 

Gross  assets,  .         .         . 


New  Business. 

$219,761  00 
60,183  66 

$279,944  66 
55,988  93 


5,166,516  45 
375  00 
761,723  51 
2,826  83    3,931,441  79 


Renewals. 

^707,479  11 
121,156  23 


1,000  00 


,635  34 
165,727  07 


$223,955  73         $662,908  27       886,864  00 


$114,872,679  11 


Assets  not  admitted. 
Premium  obligations  and  loans  in  excess  of  net 
value  of  their  policies,  .... 

Book  value  of  real  estate  over  market  value,     . 

Admitted  assets,      ..... 


U,021  91 
8,581  03 


9,602  94 


$114,863,076  17 


Liabilities,  Surplus  and  Other  Funds. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  per  cent., $92,924,050  00 

Deduct  net  value  of  risks  reinsured, 1,300  00 


Net  reserve, $ 

Reserve  for  disability  benefits  contained  in  life  policies, 
Present  value  of  supplementary  contracts  not  involving  life 
contingencies. 


Death  losses  in  process  of  adjustment, 

reported,    . 

incurred  but  unreported. 
Matured  endowments  due  and  unpaid. 
Death  losses  and  other  policy  claims  resisted. 


$51,184  00 

263,231  81 

75,000  00 

23,305  96 

23,626  73 


)2,922,750  00 
16,868  00 

1,276,615  00 


436,348  50 
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Dividends  left  to  accumulate  and  interest  thereon,     . 
Premiums  paid  in  advance,      ....... 

Unearned  interest  and  rent  paid  in  advance,      .... 

Commissions  to  agents  due  or  accrued,     ..... 

Miscellaneous  accounts  due  or  accrued,    ..... 

Medical  examiners'  fees  due  or  accrued,    ..... 

Federal,  state  and  other  taxes  due  or  accrued,  .... 

Dividends  or  other  profits  due  poUcy  holders,  , . 

Dividends   apportioned   on  annual  dividend  poUcies,  payable 

during  1917,       .  .  .  .         .         .         ■ 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1917,        .  .  .  .  .  .      _    . 

Held  for  deferred  dividends,  payable  after  1917,  viz.: 

Twenty-year  period  policies,         .         .         .         $304,676  00 

All  other, 6,935,489  00 


Cost  of  collection  on  unpaid  premimns  in  excess  of  loading. 
Proceeds  of  policies  left  to  accumulate  and  interest,  . 
Due  upon  individual  accounts,         ..... 
All  other  liabilities,         .         .         .         .         . 


Paid-up  capital, 
Unassigned  funds  (surplus), 


Total, 


130,244  97 
80,690  73 
10,273  47 

322,693  58 
10,534  25 
11,756  50 

248,760  71 

173,660  63 

3,104,244  65 
1,587,835  00 

7,240,165  00 

67,629  05 

565,168  32 

19,080  39 

13,954  17 


$108,139,272  92 
.  2,000,000  00 
.    4,723,803  25 

$114,863,076  17 


Peemium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1915,     . 
Received  during  1916,new  policies,  $1,341, 133.21; 

old  policies,  $4,187,748,  _   . 
Restored  by  revival  of  poHcies, 

Used  in  payment  of  losses  and  claims, 
Used  in  purchase  of  surrendered  policies. 
Voided  by  lapse,    ...... 

Used  in  payment  of  dividends  to  policy  holders. 
Redeemed  by  maker  in  cash,   .... 

Premium  notes  on  hand  Dec.  31,  1916, 

Exhibit  of  Policies. 


12,222,199  22 

5,528,881  21 

24,363  86  $7,775,444  29 


$28,390  26 

20,750  42 

105,631  79 

102  01 

5,457,399  72    5,612,274  20 
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Whole  life,    . 
Endo'wment, 
All  other. 
Reversionary  additions, 


In  Force  Dec.  31,  1915. 

Number.  Amount.  Total  No.  Total  Amount. 

163,104  $354,875,856  00 
27,910  43,869,419  00 
11,168   31,722,415  00 

4,783,205  00  202,182  $435,250,895  00 


Whole  life,    . 

Endo^^^nent, 

All  other. 

Reversionary  additions,  . 


Issued  during  the  Year. 

25,181    $77,378,547  00 

4,014        8,001,390  00 

1,670        7,867,635  00 

733,105  00 


30,865      93,980,677  00 
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Old  Policies  revived. 


Number.                Amount.                  Total  No. 

Total  Amount. 

Whole  life,    . 

575      $1,269,239  00 

Endowment, 

67           111,500  00 

All  other, 

90           306,815  00 

Reversionary  additions,  . 

7,562  00          732 

$1,695,116  00 

Old  Policies  increased. 

Whole  life,    . 

$230,849  00 

Endowment, 

28,197  00 

All  other, 

19,987  00 

279,033  00 

Transfers,  Deductions. 

Whole  life,    . 

2,475      $4,871,390  00 

Endowment, 

528           787,363  00 

All  other, 

711        1,644,059  00 

3,714      $7,302,812  00 

Transfers,  Additions. 

Whole  life,    . 

757      $1,790,707  00 

Endowment, 

144           248,852  00 

All  other, 

2,813        5,263,253  00 
3,714      $7,302,812  00 

Total, 


233,779  $531,205,721  00 


Terminated  during  the  Year. 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary  additions, 

13,315 
2,424 
3,798 

$36,053,735  00 

4,646,735  00 

11,420,248  00 

408,081  00 

By  death, 
maturity, 
expiry,     . 
surrender, 
lapse, 
decrease, 

Not  taken,    . 

19,537    $52,528,799  00 

How  terminated. 
1,678      $4,282,443  00 
1,766        2,791,556  00 
1,895        3,706,289  00 
4,783      11,199,846  00 
4,822      11,046,534  00 
1,247,480  00 
4,593      18,254,651  00 

19,537      52,528,799  00 


Policies  in  Force  Dec.  31,  1916. 
Whole  life,    .         .         .        173,827  $394,620,073  00 
Endowment,  .         .         29,183      46,825,260  00 

All  other,       .         .  .  11,232      32,115,798  00 

Reversionary  additions,  .  -        5,115,791  00  214,242  $478,676,922  00 
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UNION  MUTUAL  LIFE  INSURANCE   COMPANY,  PORTLAND,  ME. 

Incorporated  Jiily  17,  1848.    Commenced  business  Oct.  1,  1849. 

Akthur  L.  Bates,  President.  Sylvan  B.  Phillips,  Secretary. 

Income. 

First  year's  premiums,  less  $2,400  for  reinsurance,      .         .         .  $195,090  72 

Dividends  applied  to  purchase  paid-up  additions,       .         .         .  61,110  14 

Surrender  values  applied  for  paid-up  insurance,          .         .         .  22,185  52 

Consideration  for  life  annuities,        ......  1,025  00 

Total  new  premiums,        .         .         .         .         $279,411  38 

Renewal  premiums,  less  $1,270  for  reinsurance,          .         .         .  1,880,315  39 

Dividends  applied  to  pay  renewal  premiums,     ....  125,321-64 

Surrender  values  applied  to  pay  renewal  premiums,  .         .         .  4,554  44 

Total  renewal  premiums,  .         .         .      $2,010,191  47 

Total  premium  income,    . 
Consideration  for  supplementary  contracts  not  involving  life 
contingencies,     ...... 

Dividends  left  with  company  to  accumulate,     . 
Interest  on  mortgages,    ..... 

on  collateral  loans,     .... 

on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  bank  deposits,       .... 

on  other  debts,  .... 

Discount  on  claims  paid  in  advance. 
Rent,  including  $10,300  for  occupancy  of  otvii 
buildings,  ....... 

Profit  on  sale  or  maturity  of  bonds,  $7,751.87;  stocks. 

Surrender  of  reinsured  policies, 

All  other, 

Total  income,  .... 

Ledger  assets  Dec.  31,  1915,    . 

Total, $22,362,212  81 

Disbursements. 
Death  claims  and  additions,    ....         $835,370  10 
Matured  endowments  and  additions,        .         .  423,304  86  $1,258,674  96 


involving  life 

$2,289,602  85 

16,240  00 
7,293  23 

$54,563  96 
12,822  29 

573,868  40 

156,221  37 

5,919  07 

2,534  10 

85  63 

46,155  31 

852,170  13 

ks,  $40,173.96, 

47,925  83 
9,023  40 

. 

581  80 

. 

$3,222,837  24 
19,139,375  57 

Annuities  involving  life  contingencies, 

Premium  notes  voided  by  lapse,       .... 

Policy  loans  voided  by  lapse,  ..... 

Surrender  values  paid  in  cash,  .... 

apphed  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance, 

Dividends  paid  poUcy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 


3,824  99 

10,243  51 

176,504  31 

655,314  63 

4,554  44 

22,185  52 

203,515  64 

125,321  64 

61,110  14 

7,293  23 


Total  paid  policy  holders, $2,528,543  01 
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Investigation  and  settlement  of  policy  claims,   ... 
Supplementaiy  contracts  not  involving  life  contingencies, 
Dividends  held  on  deposit  surrendered,     .... 
Commissions   to   agents:    new  policies,   $85,583.71;    renewals 

$106,802.65, 

Agency  supervision,  traveling  and  other  agency  expenses,  . 

Salaries  and  allowances  for  agencies  and  branch  offices, 

Medical  examiners'  fees, 

Salaries  of  officers  and  home  office  employees. 

Rent,  including  110,300  for  occupancy  of  o\\ti  buildings. 

Advertising,  printing,  postage,  etc.. 

Legal  expenses,      .... 

Furniture  and  fixtures,   . 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

All  other  licenses,  fees  and  taxes. 

Loss  on  sale  or  maturity  of  ledger  assets. 

Decrease  by  adjustment  in  book  value  of  ledger  assets. 

All  other  disbiu"sements, 

Total  disbiu-sements. 

Balance,  .... 

Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (Schedule  A), 
Loans  to  policy  holders, 
Premium  notes  on  policies  in  force. 
Book  value  of  bonds  and  stocks  (Schedule  B), 
Cash  in  office,         ..... 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),  ...... 


$1,005  30 

13,704  01 

2,242  14 

192,386  36 

16,434  19 

61,006  69 

13,965  50 

98,471  10 

26,878  41 

15,925  59 

5,739  60 

1,274  54 

24,128  51 

11,806  76 

41,828  15 

3,179  14 

2,228  67 

59,993  43 

10,000  00 

4,808  85 

},135,549  95 

$19,226,662  86 


Total  ledger  assets, 


$807,107  25 

844,394  64 

127,502  00 

3,058,260  01 

87,296  78 

14,086,330  29 

596  96 

33,822  80 

180,675  44 

676  69 

$19,226,662  86 


Non-Ledger  Assets. 


Interest  due  and  accrued  on : 

Mortgages, 

Bonds,       .... 

Collateral  loans. 

Premium  notes  and  policy  loans. 
Rents  due  and  accrued,  . 


Uncollected  premiums, 
Deferred  premiums, 


New  Business. 

$30,373  68 
14,847  05 


Total,     .... 
Deduct  loading. 

Net  uncollected  and  deferred 
premiiuns. 

Gross  assets,   , 


$45,220  73 
9,383  30 


$14,229  31 

195,625  94 

489  72 

57,519  59 

5,197  18 

Renewals. 

$164,541  53 
120,959  93 

$285,501  46 
59,241  55 


273,061  74 


$35,837  43    $226,259  91   262,097  34 
.    .    .    .    $19,761,821  94 
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Assets  not  admitted. 
Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  .... 

Agents'  debit  balances,  .  .  .         . 

Overdue  and  accured  interest  in  default,  . 
Collateral  loans  in  excess  of  market  value  of 

securities,  ....... 

Amortized  value  of  special  deposits  in  excess  of 

corresponding  liabilities,       .... 
Book  value  over  amortized  value  of  bonds  and 

over  market  value  of  stocks. 

Admitted  assets,      ..... 


$8,804  00 

780  54 

13,441  66 

15,586  00 

48,427  47 

652,261  52     S739,301  19 


$19,022,520  75 


Liabilities,  Sueplus  and  Other  Funds. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3  per  cent., $17,544,379  00' 

Deduct  net  value  of  risks  reinsured, 3,172  00 

Net  reserve, $17,541,207  00 

Present  value  of  supplementary  contracts  not  involving  life 

contingencies,     .........         97,248  00 

Death  losses  in  process  of  adjustment,      .         .  $33,100  00 

reported, ■         49,398  79 

incurred  but  unreported,       .         .  5,000  00 

Matured  endowments  due  and  unpaid,     .         .  6,416  88 

Death  losses  and  other  policy  claims  resisted,    .  6,000  00 

Annuity  claims  due  and  unpaid,       ...  68  46 

Dividends  left  to  accumulate  and  interest  thereon, 

Premiums  paid  in  advance. 

Unearned  interest  and  rent  paid  in  advance, 

Commissions  to  agents  due  or  accrued. 

Miscellaneous  accounts  due  or  accrued,    . 

Medical  examiners'  fees  due  or  accrued,    . 

Federlal,  state  and  other  taxes  due  or  accrued. 

Dividends  or  other  profits  due  policy  holders, 

Cost  of  collection  on  unpaid  premiums  in  excess  of  loading  thereon, 

Federal  income  tax  withheld,  ...... 


Unassigned  funds  (surplus). 
Total,     . 


99,984  13 

20,707  97 

2,100  25 

23,437  69 

4,700  00 

5,000  00 

4.700  00 

48,000  00 

25,092  59 

10,200  00 

225  00 

$17,882,602  63 
.     1,139,918  12 

$19,022,520  75 


Premium  Note  Account 
Premium  notes  on  hand  Dec.  31,  1915,     . 
Received  during  1916,  old  policies,  . 
Restored  by  revival  of  policies. 


,711  84 
194,061  84 
2,983  13 


Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies. 


$2,846  58 
800  34 


$297,756  81 
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Voided  by  lapse,    ...... 

Used  in  payment  of  dividends  to  policy  holders, 
Redeemed  by  maker  in  cash,  .... 

Premium  notes  on  hand  Dec.  31,  1916, 

Exhibit  of  Policies. 


$13,226  64 
753  00 
192,833  47     $210,460  03 


$87,296  78 


Whole  life,    . 
EndowTnent, 
All  other. 
Reversionary  additions, 


In  Force  Dec.  31, 1915. 

Number.  Amount.  Total  No.  Total  Amount. 

28,992    $43,822,165  00 

10,764      13,278,434  00 

3,704        7,650,615  00 

651,074  00     43,460    $65,402,288  00 


Whole  life,    . 

Endowment, 

All  other. 

Reversionary  additions,  . 

Issued  during  the  Year. 

2,691      $4,979,850  00 

626           842,500  00 

379        1,516,013  00 

93,700  00 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions,  . 

Old  Policies  revived. 

56         $101,000  00 

13             16,000  00 

10            33,500  00 

1,792  00 

Whole  life,    . 
Endowment, 
All  other, 

Old  Policies  increased. 

6            $8,500  00 
46            21,940  00 
49             57,274  00 

Whole  life,    . 
Endowment, 
All  other. 

Transfers,  Deductions. 
419         $830,976  00 
173           226,416  00 
176           488,000  00 

Whole  life,  . 
Endowment, 
All  other, 


Total,     . 


768      $1,545,392  00 

Transfers,  Additions. 
101         $288,000  00 
15  26,000  00 

652        1,231,392  00 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions. 


768      $1,545,392  00 


Terminated  during  the  Year. 

2,636      $4,089,564  00 

•   916        1,162,595  00 

984        2,075,262  00 

49,656  00 


3,696        7,432,063  00 


79 


101 


152,292  00 


87,714  00 


47,336    $73,074,357  00 


4,536      $7,377,077  00 
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How  terminated. 

Number. 

Amount. 

Total  No. 

Total  Amount. 

By  death, 

488 

$845,438  00 

maturity, 

358 

424,669  00 

expiry,     . 

737 

1,430,725  00 

surrender. 

1,243 

1,709,331  00 

lapse, 

1,062 

1,633,720  00 

decrease. 

100 

207,694  00 

Not  taken,    . 

548 

1,125,500  00 

4,536 

$7,377,077  00 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions, 


Policies  in  Force  D^c.  31, 1916. 

28,791    $44,278,975  00 

10,375      12,795,863  00 

3,634        7,925,532  00 

696,910  00 


42,800    $65,697,280  00 


Schedule  A.    Secukities  held  as  Collateral, 


8  shares  Aroostook  Tr.  &  Bank.  Co.,   . 

10      "      Goodall  Worsted  Co 

16      "      Rockland  &  Rockport  Lime  Co.,  com., 
16      "      Rockland  &  Rockport  Lime  Co.,  pref., 
350      "      Camden  &  Rockland  Water  Co., 

4  "      North  National  Bank,  Rockland, 
14      "      Camden  &  Rockland  Water  Co., 

5  "       Rockland  Trust  Co., 
16      "      Westbrook  Trust  Co.,    . 
10      "      Fort  Fairfield  National  Bank, 

608  "  Glencoe  Lime  &  Cement  Co.  vot.  tr.  ctf.,  com, 
259  "  Glencoe  Lime  &  Cement  Co.  vot.  tr.  ctf.,  pref 
100  "  Central  Maine  Power  Co.,  pref., 
200  "  Central  Maine  Power  Co.,  com., 
Atlantic  Gulf  &  West  Indies  S.S.  Lines  53,  1959, 
Hudson  Navigation  Co.  63,  1938,  . 
Keimebec  Light  &  Heat  Co.  5s,  1918, 
York  Light  &  Heat  Co.  63,  1927,  . 
Wiscasset,  Me.,  4s,  1921, 

12  shares  Pennsylvania  R.R., 
Umbagog  Paper  Co.  5s,  1918, 
Springfield  Water  Co.  1st  5s,  1936, 
Nowata,  Okla.,  6s,  1917-21,  . 
Leadville  Water  Co.  1st  ref.  53,  1940, 
Rensselaer  Water  Co.  Ist  4^3,  1922, 
Winterport  Water  Co.  1st  4s,  1922, 

50  shares  Biddeford  National  Bank, 
150      "      Portland  Gas  Lt.  Co.,    . 

18       "       Pepperell  Manufacturing  Co., 
140      "      Limerick  National  Bank, 
105      "      Limerick  Water  &  Elec.  Co., 
170      "      Limerick  Mills,     . 


Company's 

Loaned 

Market  Value. 

Thereon. 

$2,080  00 

S25  00 

2,150  00 

500  00 

80  00  1                ft,  1   ^„ 
400  00  /                611  00 

15,750  00 

14,116  00 

460  001 

1,980  00 

2,500  00 

625  00 

1,600  00 

1,200  00 

2,750  00 

1,500  00 

3,040  00  1 
11,655  00  1 

30,150  00 

10,200  00  1 
4,600  00  J 

10,000  00 

850  00 

600  00 

500  00 

2,500  00 

500  00 

1,000  00 

684  00 

400  00 

1,000  00 

200  00 

5,820  00  1 

6,535  45 

4,500  00 

1,880  00 

23,450  00 

697  50 

5,000  00 

9,600  00 

3,420  00 

1,350  00 

36,400  00  1 

21,000  00 

39,000  00 

17,000  00 

Schedule  B.    Bonds  and 

Government  Bonds. 
British  consols  2^3,  op.  1923, 
Canada  5s,  1925-31,      . 
United  States  4s,  1925, 

State,  County  and  Mwiicipal  Bonds 
Ada  County,  Ida.,  44s,  1935, 
Adams  County,  0.,  5s,  1934-35, 
Aiken  County,  S.  C,  5s,  1926, 
Akron,  0.,  5s,  1924,       . 
Alberta  44s,  1924, 
Allegheny  County,  Pa.,  4s,  1925, 
Alliance,  0.,  5s,  1935-36, 
Ashland,  Wis.,  44s,  1932, 
Ashtabula,  O.,  53,  1928-29,    . 
Ashtabula,  C,  5s,  1930, 
Ashtabula,  0.,  5s,  1938, 
Astoria,  Ore.,  5s,  1925, 


$174,356  95         $127,502  00 

Stocks  owned  by  the  Company. 

Book  Value.  Rate.  Market  Value.  Amortized  Value. 

$45,584  25  55  $26,766  67  $26,766  67 

227,240  10  98  227,850  00  227,545  00 

64,542  50  111  61,050  00  58,696  65 


20,514  00 

103 

20,600  00 

20,506  81 

22,850  56 

111 

23,865  00 

22,776  40 

10,551  39 

105 

10,500  00 

10,529  55 

10,150  00 

106 

10,600  00 

10,119  53 

48,625  00 

95 

47,500  00 

48,932  23 

5,283  50 

100 

5,000  00 

5,137  60 

21,335  00 

110 

22,000  00 

21,259  05 

15,187  50 

104 

15,600  00 

15,167  26 

15,789  00/ 

108 
109 

15,120  00  1 
1,090  00  / 

15,710  01 

11,157  00 

112 

11,200  00 

11,133  42 

15,300  00 

103 

15,450  00 

15,177  50 
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Astoria,  Port  of,  Ore.,  5s,  1939, 

Augusta,  Me.,  4s,  1917-18,    . 

Austin,  Tex.,  5s,  1931,  op.,     . 

Austin,  Tex.,  5s,  1920,  . 

Baltimore,  Md.,  4s,  1955-57, 

Bayonne,  N.  J.,  5s,  1928, 

Belding,  Mich.,  4s,  1935,  op.  1925, 

Bell  County,  Ky.,  5s,  1935,    . 

Bell  County,  Ky.,  5s,  1940,    . 

Bell  County,  Ky.,  5s,  1945,    . 

Beltrami  County,  Minn.,  6s,  1925, 

Berlin,  N.  H.,  4s,  1917, 

Billings,  Mont.,  5s,  1934,  op.  1929, 

Birmingham,  Ala.,  8s,  1920,  op.  1911-17, 

Birmingham,  Ala.,  8s,  1920,  op.  1918, 

Birmingham,  Ala.,  8s,  1920,  op.  1919, 

Birmingham,  Ala.,  8s,  1920,  . 

Blackhawk  County,  la.,  5s,  1922,   . 

Boston,  Mass.,  Sjs,  1945, 

Boston,  Mass.,  4s,  1936, 

Boulder,  Col.,  4^8,  1921, 

Brunswick  County,  Va.,  53,  1934,  . 

Brunswick  County,  Va.,  5s,  1940-41, 

Brunswick  County,  Va.,  5s,  1942-44, 

Bruns.  &  Tops.  Wtr.  Dist.,  Me.,  4s,  1936, 

Buffalo,  N.  Y.,  4|s,  1934, 

Buffalo,  N.  Y.,  4s,  1939, 

Buffalo,  N.  Y.,  4^8,  1939, 

Buncombe  County,  N.  C,  5s,  1938, 

Buncombe  County,  N.  C,  5s,  1939-41, 

Buncombe  County,  N.  C,  58,  1943-47, 

Buncombe  County,  N.  C,  5s,  1948-49, 

Burlington,  Vt.,  4s,  1917, 

Cabarrus  County,  N.  C,  5s,  1933-36, 

Cabarrus  County,  N.  C,  5s,  1937-41, 

Cabarrus  County,  N.  C,  5s,  1942, 

Cabell  County,  W.  Va.,  4^3,  1944,  op.  1934, 

Cabell  County,  W.  Va.,  5s,  1946,  op.  1936, 

Calloway  County,  Ky.,  4|s,  1921-31, 

Campbell  County,  Tenn.,  5s,  1945, 

Campbell  County,  Tenn.,  5s,  1925, 

Campbellton,  N.  B.,  4s,  1951, 

Canton,  O.,  sch.  dist.  58,  1955, 

Canton,  O.,  5s,  1953,     . 

Cape  May  County,  N.  J.,  5s,  1945, 

Carbon  County,  Utah,  5s,  1929,  op.  1919, 

Carleton  County,  N.  B.,  4s,  1920,  . 

Carleton  County,  N.  B.,  4s,  1922-23, 

Carleton  County,  N.  B.,  4s,  1926,  . 

Carleton  County,  N.  B.,  4s,  1927,  . 

Carleton  County,  N.  B.,  4s,  1928,  . 

Carthage,  Mo.,  sch.  dist.  48,  1923,  op., 

Carthage,  Mo.,  5s,  1928,  op.  1918, 

Charleston,  W.  Va.,  s.  d.  4Js,  1942,  op.  1937, 

Charlottesville,  Va.,  5s,  1935, 

Chattanooga,  Tenn.,  4iS,  1945, 

Cheyenne,  Wyo.,  4^s,  1936,  op.  1926, 

Chicago,  111.,  48,  1918,   . 

Chickasha,  Okla.,  5s,  1936,    . 

Chillicothe,  O.,  58,  1928, 

Chillicothe,  O.,  5s,  1929-31,  . 

Chillicothe,  O.,  5s,  1932-33,  . 

Chillicothe,  O.,  5s,  1934-35,  . 

Christian  County,  Ky.,  4Js,  1945,  . 

Clarke  County,  Wash.,  5s,  1935,  op.  1925, 

Clatsop  County,  Ore.,  5s,  1934 

Cleveland,  O.,  4^8,  1949, 

Cleveland,  O.,  4Js,  1953, 

Coffeyville,  Kan.,  5s,  1935,     . 

Colorado  Springs,  Col.,  43,  1924,  op., 

Columbia  County,  Ore.,  58,  1924,   . 

Corvallis,  Ore.,  5s,  1950, 

Cote  St.  Antoine,  Que.,  4s,  1934,    . 

Council  Bluffs,  la.,  4Js,  1922, 

Cranston,  R.  I.,  3^8,  1939,      . 

Cumberland  County,  Me.,  3^8,  1922, 

Cuyahoga  County,  O.,  5s,  1933, 

Cuyahoga  County,  O.,  5s,  1934, 

Cuyahoga  County,  O.,  5s,  1917, 

Cuyahoga  County,  O.,  5s,  1918, 

Cuyahoga  County,  O.,  5s,  1919, 

Cuyahoga  County,  O.,  5a,  1920, 

Cuyahoga  County,  O.,  5s,  1921-22, 

Cuyahoga  County,  O.,  53,  1923, 


Book  Value. 

Rate. 

$14,825  00 

105 

8,144  80 

100 

.1,380  00 

100 

5,082  50 

102 

61,804  00 

101 

21,325  00 

109 

9,500  00 

98 

5,451  50 

107 

11,043  57 

108 

22,018  57 

109 

27,145  00 

108 

7,306  25 

100 

5,150  00 

105 

35,034  00  1 

102 

105 
106 

108 

5,194  50 

104 

10,150  00 

94 

25,531  25 

102 

6,912  50 

100 

5,152  50 

106 

10,363  50 

107 

10,381  50 

108 

31,200  00 

100 

10,000  00 

109 

10,632  00 

103 

25,000  00 

111 

1,070  24 

107 

4,291  29 

108 

14,059  38 

109 

7,598  54 

110 

7,880  00 

100 

7,431  58 

106 

14,997  78 

107 

4,302  60 

108 

14,962  50 

102 

10,700  00 

108 

21,859  50 

101 

16,081  50 

105 

5,183  50 

102 

19,600  00 

80 

11,322  00 

120 

10,721  00 

119 

27,285  00 

108 

29,725  00 

102 

990  00 

97 

3,952  00 

95 

1,971  00 

93 

1,969  60 

92 

1,968  60 

91 

10,100  00 

99 

25,875  00 

101 

5,166  20 

104 

14,721  00 

106 

31,012  50 

103 

10,118  00 

101 

10,337  50 

100 

15,969  80 

105 

f 

106 

15,863  50  =} 

107 
108 

I 

109 

31,251  00 

105 

10,200  00 

105 

25,000  00 

107 

10,000  00 

111 

5,186  50 

112 

10,644  50 

108 

4,872  00 

99 

5,073  60 

102 

25,865  00 

104 

48,773  50 

86 

10,250  00 

102 

4,562  50 

93 

48,100  00 

98 

10,979  00 

113 

16,518  00 

114 

100 

102 

43,421  28' 

103 
104 

105 

106 

Market  Value. 

$15,750  00 

8,000  00 

1,500  00 

5,100  00 

60,600  00 

21,800  00 

9,800  00 

5,350  00 

10,800  00 

•21,800  00 

27,000  00 

7,000  00 

5,250  00 

21,420  001 

3,150  00 

3,180  00 

3,240  00  J 

5,200  00 

9,400  00 

25,500  00 

7,000  00 

5,300  00 

10,700  00 

10,800  00 

30,000  00 

10,900  00 

10,300  00 

27,750  00 

1,070  00 

4,320  00 

14,170  00 

7,700  00 

8,000  00 

7,420  00 

14,980  00 

4,320  00 

15,300  00 

10,800  00 

21,210  00 

15,750  00 

5,100  00 

16,000  00 

12,000  00 

11,900  00 

27,540  00 

29,580  00 

970  00 

3,800  00 

1,860  00 

1,840  00 

1,820  00 

9,900  00 

25,250  00 

5,200  00 

14,840  00 

30,900  00 

10,100  00 

10,000  00 

15,750  00 

1,060  00  1 

6,420  00 

4,320  00  ( 

4,360  00  J 

31,500  00 

10,500  00 

26,750  00 

11,100  00 

5,600  00 

10,800  00 

4,950  00 

5,100  00 

26,000  00 

38,700  00 

10,200  00 

4,650  00 

49,000  00 

11,300  00 

17,100  00 

6,000  00") 

6,120  00  I 

6,180  00  i 

6,240  00  I 

12,600  00  1 

6,360  00  J 


Amortized  Value. 

$14,829  75 

8,016  83 

1,483  25 

5,039  87 

61,710  05 

20,877  84 

9,539  53 

5,439  65 

11,022  75 

22,006  47 

26,975  34 

7,007  33 

5,140  58 

32,400  00 

5,165  84 

10,126  66 

25,442  09 

6,959  24 

5,144  68 

10,351  64 

10,370  85 

31,012  67 

10,000  00 

10,531  38 

25,000  00 

1,068  43 

4,284  62 

14,042  98 

7,591  08 

7,976  14 

7,427  71 

14,987  41 

4,299  95 

14,934  63 

10,698  49 

21,816  21 

16,065  77 

5,174  97 

19,632  06 

11,310  42 

10,705  45 

27,242  34 

29,221  89 

996  20 

3,975  04 

1,981  42 

1,979  84 

1,978  32 

10,000  00 

25,168  23 

5,129  83 

14,698  45 

30,987  59 

10,113  22 

10,032  11 

15,956  56 

15,815  49 

31,239  08 
10,132  61 
25,000  00 
10,000  00 

5,183  87 
10,623  34 

4,918  95 

5,060  62 
25,829  03 
47,425  17 
10,141  99 

4,628  02 
49,139  99 
10,892  18 
16,392  19 


42,923  91 
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Cuyahoga  County,  O.,  4|s,  1946, 

Dallas,  Tex.,  4is,  1936-37,     . 

Dallas,  Tex.,  4|s,  1941-44,     . 

Dallas,  Tex.,  4is,  1945, 

Dallas,  Tex.,  4s,  1918-36, 

Dallas,  Tex.,  5s,  1920,  . 

Danbury,  Conn.,  4s,  1946, 

Davidson  County,  Tenn.,  45s,  1936, 

Daviess  County,  Ky.,  4  is,  1940-45, 

Dayton,  O.,  sch.  dist.  5s,  1934, 

Delaware  County,  O.,  5s,  1920, 

Delaware  County,  O.,  5s,  1921, 

Delaware  4s,  1927,  op.  1917, 

Denver,  Col.,  city  &  county  5s,  1919, 

Des  Moines,  la.,  ind.  sch.  dist.  4^3,  1926-27, 

Des  Moines,  la.,  ind.  sch.  dist.  4|s,  1928-29, 

Duluth,  Minn.,  ind.  sch.  dist.  5s,  1921, 

Duluth,  Minn.,  4s,  1935-36,  . 

Durham,  N.  C,  i^s,  1929,     . 

Duval  County,  Fla.,  sch.  dist.  53,  1945, 

E.  Cleveland,  O.,  sch.  dist.  53,  1935, 

E.  Cleveland,  O.,  5^3,  1919,  . 

E.  Liverpool,  O.,  5s,  1924,      . 

E.  St.  Louis,  111.,  53,  1918-19, 

E.  St.  Louis,  111.,  sch.  dist.  5s,  1930, 

Edgecombe  County,  N.  C,  53,  1946-48, 

Edgecombe  County,  N.  C,  53,  1949-51, 

Edmonton,  Alba.,  sch.  dist.  5s,  1954, 

Elyria,  O.,  4^3,  1928,     . 

Elyria,  O.,  4^3,  1929-32, 

Everett,  Wash.,  5s,  1936, 

Fairmont,  W.  Va.,  ind.  s.  d.  5s,  1942,  op.  1927 

Fayette  County,  W.  Va.,  53,  1933-34, 

Findlay,  O.,  53.  1917,    . 

Findlay,  O.,  5s,  1918,    . 

Findlay,  O.,  5s,  1919-20, 

Findlay,  O.,  5s,  1921,    . 

Findlay,  O.,  5s,  1922-23, 

Findlay,  O.,  53,  1924,    . 

Fort  Collins,  Col.,  5s,  1923,  op.  1918, 

Fort  Kent,  Me.,  4s,  1922, 

Fort  William,  Ont.,  4^3,  1926, 

Fort  Worth,  Tex.,  4Js,  1948-50,  op.  1928-30, 

Fort  Worth,  Tex.,  4s,  1941,    . 

Fort  Worth,  Tex.,  53,  1951,  op.  1931, 

Fostoria,  O.,  5s,  1926-27, 

Fostoria,  O.,  5s,  1928-29, 

Fostoria,  O.,  5s,  1930-31, 

Fostoria,  O.,  53,  1932-33, 

Fostoria,  O.,  5s,  1934-35, 

Fostoria,  O.,  53,  1937-38, 

Fostoria,  O.,  5s,  1939,    . 

Frankfort,  Ky.,  4|s,  1923,  op., 

Fredericton,  N.  B.,  4s,  1926, 

Fredericton,  N.  B.,  4s,  1938-39,      . 

Fredericton,  N.  B.,  4s,  1940-42,      . 

Fredericton,  N.  B.,  43,  1946, 

Galveston,  Tex.,  5s,  1950,  op.  1930, 

Gaston  County,  N.  C,  43,  1938,     . 

Great  Falls,  Mont.,  4|s,  1936,  op.  1926, 

Greene  County,  Tenn.,  53,  1943,     . 

Halifax,  N.  S.,  4s,  1945, 

Hamilton,  Ont.,  4^3,  1933,      . 

Hamilton  County,  Tenn.,  4is,  1942, 

Hamilton  County,  Tenn.,  5s,  1945, 

Hancock  County,  O.,  5s,  1922, 

Hancock  County,  O.,  53,  1923-24, 

Hancock  County,  O.,  5s,  1925, 

Hardin  County,  O.,  5s,  1919, 

Hardin  County,  O.,  5s,  1920, 

Hardin  County,  O.,  6s,  1921-22,     . 

Helena,  Mont.,  5s,  1926-28,  op.  1925-27 

Helena,  Mont.,  5s,  1931,  op.  1916, 

Henderson,  Ky.,  4s,  1927,  op., 

Henry  County,  O.,  5s,  1923, 

Henry  County,  O.,  5s,  1924-25, 

Henry  County,  O.,  5s,  1926-27, 

Hickman  County,  Ky.,  5i3,  1924, 

Hickman  County,  Ky.,  5|s,  1925, 

Hoohelaga,  Que.,  4|s,  1950,    . 

Houston,  Tex.,  5s,  1941,  op.  1931, 

Hudson  County,  N.  J.,  4Js,  1964, 

Huntington,  Conn.,  4|s,  1931, 

Huntington,  Conn.,  4s,  1928, 


Book  Value. 

$10,642  80 

4,975  00 

7,960  00 

2,985  00 

33,819  00 

10,440  00 

50,500  00 

25,837  50 

24,761  60 

26,785  00 

7,113  40 

3,051  90 

40,650  00 

14,886  20 

8,071  20 

7,070  40 

12,780  00 

30,112  50 

25,250  00 

31,950  00 

16,245  00 

20,674  00 

5,196  00 

20,357  50 

10,803  00 

5,504  90 

5,523  50 

23,750  00 

10,258  20  I 

10,918  00 
14,385  00 
10,449  15 


13,164  21  i 


13,000  00 
6,240  00 

19,953  33 

76,800  00 
5,700  00 

10,450  00 


9,927  50 


5,350  00 

5,000  00 
971  00 

1,919  00 

2,394  50 
18,622  50 
14,850  00 

4,786  00 
25,505  00 
16,176  00 
45,500  00 
29,229  00 
30,325  00 
26,617  50 

20,528  40  • 


12,730  45  • 

15,810  50 

10,150  00 

4,725  00 

1,027  04 

2,061  96 

2,071  70 

5,367  50 

5,405  00 

25,950  00 

26,562  50 

9,950  00 

15,253  50 

10,000  00 


Rate. 
110 
106 
107 
108 
100 
103 
101 
102 
104 
114 
103 
104 
100 
102 
103 
104 
104 

99 
101 
109 
111 
103 
106 
100 
109 
108 
109 

87 
103 
104 
106 
106 
104 
100 
101 
102 
103 
104 
105 
101 
100 

93 
102 

95 
107 
107 
108 
109 
110 
111 
112 
113 
102 

91 

84 

83 

81 
102 

94 
102 
106 

83 

93 
102 
110 
105 
106 
107 
102 
103 
104 
104 
100 

96 
105 
106 
107 
105 
106 

88 
107 
111 
102 
100 


Market  Value. 

$11,000  00 

5,300  00 

8,560  00 

3,240  00 

34,000  00 

10,300  00 

50,500  00 

25,500  00 

24,960  00 

28,500  00 

7,210  00 

3,120  00 

40,000  00 

14,280  00 

8,240  00 

7,280  00 

12,480  00 

29,700  00 

25,250  00 

32,700  00 

16,650  00 

20,600  00 

5,300  00 

20,000  00 

10,900  00 

5,400  00 

5,450  00 

21,750  00 

2,060  00  \ 

8,320  00  J 

10,600  00 

14,840  00 

10,400  00 

1,000  001 

1,515  00 

3,060  00 

1,545  00  ■ 

4,160  00 

2,100  00 

13,130  00 

6,000  00 

18,556  60 

76,500  00 

5,700  00 

10,700  00 

1,605  001 

2,160  00  I 

2,180  00  } 

2,200  00  I 

2,220  00  J 

5,040  00  \ 

565  00  j 

5,100  00 

910  00 

1,680  00 

2,075  00 

15,795  00 

15,300  00 

4,700  00 

25,500  OU 

15,900  00 

41,500  00 

27,900  00 

30,600  00 

27,500  00 

1,575  001 
13,250  00  \ 
6,420  00  J 
3,060  00  1 
6,180  00  [ 
3,640  00  J 
15,600  00 
10,000  00 
4,800  00 
1,050  00 
2,120  00 
2,140  00 
5,250  00 
5,300  00 
22,000  00 
26,750  00 
■  11,100  00 
15,300  00 
10,000  00 


Amortized  Value. 

$10,638  15 

4,977  90 

7,963  24 

2,985  75 

33,943  23 

10,213  83 

50,429  32 

25,820  64 

24,753  80 

26,685  60 

7,074  64 

3,037  31 

40,039  26 

14,311  37 

8,064  14 

7,064  41 

12,366  15 

30,055  08 

25,238  41 

31,936  12 

16,200  48 

20,413  86 

5,156  36 

20,113  35 

10,764  46 

5,498  56 

5,518  17 

23,783  93 

10,250  68 

10,915  24 

14,276  45 

10,447  07 


13,121  94 


13,000  00 
6,071  52 

19,953  33 

76,297  23 
5,729  01 

10,361  70 


9,888  95 


5,332  76 

5,000  00 
979  50 

1,928  69 

2,405  44 
18,680  08 
14,856  20 

4,789  45 
25,484  35 
16,160  75 
45,782  07 
29,323  53 
30,303  56 
26,672  32 


20,445  37 


12,667  99 

15,775  79 

10,000  00 

4,746  32 

1,022  98 

2,054  37 

2,064  75 

5,336  55 

5,375  46 

25,882  22 

26,284  18 

9,941  72 

15,212  16 

10,000  00 


UNION  MUTUAL  LIFE  INSURANCE   CO. 


293 


Huntington,  W.  Va.,  5s,  1944, 
Huntington,  W.  Va.,  5s,  1941-43, 
Ironton,  O.,  5s,  1934,     . 
Ironton,  O.,  5s,  1922-23, 
Ironton,  O.,  Ss,  1924-25, 
Jackson,  Mich.,  4^s,  1937,      . 
Jackson,  Miss.,  5s,  1930, 
Jamestown,  R.  I.,  4is,  1931, 
Jefferson  City,  Mo.,  4 is,  1932,  op.  1922, 
Johnston,  R.  I.,  4|s,  1930,      . 
Johnston,  R.  I.,  4^3,  1935,      . 
Johnston,  R.  I.,  4^3,  1940,      . 
Kansas  City,  Kan.,  4js,  1940, 
Kansas  City,  Kan.,  5s,  1921-22, 
Kansas  City,  Kan.,  5s,  1923, 
Kansas  City,  Kan.,  4^3,  1927, 
Kansas  City,  Mo.,  sch.  dist.  43,  1932 
Kennebec  Water  District,  Me.,  3^3,  1920, 
Kennebec  Water  District,  Me.,  3js,  1925, 
Kent  County,  Mich.,  4^3,  1935, 
Kerrville,  Tex.,  5s,  1941,  op.  1921, 
King  County,  Wash.,  53,  1933,  op.  1928, 
King  County,  Wash.,  5s,  1933,  op.  1929, 
King  County,  Wash.,  5s,  1928, 
King  County,  Wash.,  4|s,  1931,  op.  1925, 
Knox  County,  Ky.,  5s,  1925, 
Knoxville,  Tenn.,  5s,  1946.     . 
Knoxville,  Tenn.,  4-^3,  1942,  . 
La  Crosse,  Wis.,  4s,  1925,  op., 
Lafayette,  Col.,  5s,  1923,  op.  1918, 
La  Grande,  Ore.,  53,  1929,  op.  1919, 
Lakewood,  O.,  5s,  1921, 
Lakewood,  0.,  5s,  1923, 
Lakewood,  C,  5s,  1924-25,    . 
Lakewood,  O.,  5s,  1927, 
Lamar,  Col.,  6s,  1927,  op., 
Laramie,  Wyo.,  5s,  1945,  op.  1930, 
Laurel  County,  Ky.,  5s,  1930, 
Laurel  County,  Ky.,  5s,  1940, 
Lawrence  County,  Ky.,  55s,  1924, 
Lawrence  County,  Ky.,  5^3,  1925-27, 
Lawrence  County,  Ky.,  5is,  1928-30, 
Lawrence  County,  Ky.,  5^3,  1931-32, 
Lawrence  County,  Ky.,  5|s,  1933-35, 
Lawrence  County,  O.,  5s,  1945, 
Lewiston,  Me.,  3i3,  1931, 
Licking  County,  O.,  53,  1920, 
Licking  County,  O.,  5s,  1921-22, 
Licking  County,  O.,  53,  1923-25, 
Licking  County,  C,  5s,  1926-27, 
Licking  County,  O.,  53,  1928-29, 
Lincoln,  Neb.,  5s,  1923, 
Lincoln,  Neb.,  5s,  1924, 
Logan  Twp.,  Pa.,  5s,  1938,  op.  1923, 
Long  Branch,  N.  J.,  4|s,  1937, 
Los  Angeles,  Cal.,  4^3,  1945, 
Louisiana  Port  Commission  5s,  1942, 
Louisiana  Port  Commission  5s,  1954, 
Lucas  County,  O.,  5  §3,  1917, 
Lucas  County,  0.,  5i3,  1918, 
Lucas  County,  O.,  Sjs,  1919, 
Lucas  County,  O.,  SJs,  1920, 
Lucas  County,  O.,  5i3,  1921, 
.  Lucas  County,  O.,  5is,  1922, 
Lucas  County,  C,  5is,  1923, 
Lucas  County,  O.,  5|s,  1924, 
Lucas  County,  O.,  SJs,  1925, 
Lucas  County,  0.,  5^3,  1926-27, 
Lucas  County,  0.,  5|s,  1928, 
Lucas  County,  O.,  5is,  1929, 
Lynchburg,  Va.,  4js,  1939,     . 
Lynchburg,  Va.,  4s,  1935, 
Madison  Water  Dist.,  Me.,  4s,  1926, 
Mahoning  County,  O.,  5s,  1933, 
Mahoning  County,  O.,  5s,  1934, 
Maine  4s,  192.5-27, 
Maine  4s,  1928-30, 
Maine  4s,  1944-47, 
Maine  4s,  1948,     . 
Maisonneuve,  Que.,  4|s,  1946, 
Maisonneuve,  Que.,  4^3,  1941, 
Manitoba  4s,  1947, 
Manitoba  4s,  1930, 
Manitoba  4s,  1935, 


Book  Value. 

Rate. 

Market  Value. 

Amortized  Value. 

$29,698  30 

110 

$31,900  00 

$29,423  39 

22,966  75 

109 

22,890  00 

22,927  66 

10,573  40 

109 

10,900  00 

10,538  95 

2,088  89 

104 

2.080  00 

2,077  74 

3,158  78 

105 

3,150  00 

3,143  26 

9,787  50 

103 

10,300  00 

9,803  37 

26,358  35 

105 

26,2.50  00 

26,296  94 

21,084  00 

103 

20,600  00 

20,860  57 

5,065  00 

102 

5,100  00 

5,055  11 

10,106  00 

104 

10,400  00 

10,100  05 

10,130  00 

105 

10,500  00 

10,124  93 

10.100  00 

106 

10,600  00 

10,101  16 

55,236  51 

107 

56,710  00 

54,980  11 

1   10,420  00 

f  104 
I  105 

5,720  00 
4,725  00 

[     10,362  64 

15,225  00 

104 

15,600  00 

15,156  62 

19,084  80 

100 

20,000  00 

19,140  55 

28,650  00 

98 

29,400  00 

29,032  61 

9,250  00 

95 

9,500  00 

9,344  62 

20,658  00 

104 

20,800  00 

20,624  61 

9,180  00 

100 

9,000  00 

9,097  44 

5,050  00 

107 

5,350  00 

5,017  01 

35,350  00 

108 

37,800  00 

35,126  81 

25,800  00 

107 

26,750  00 

25,533  74 

5,051  50 

102 

5,100  00 

5,036  92 

10,236  00 

104 

10,400  00 

10,208  24 

21,800  00 

108 

21,600  00 

21,789  62 

20,780  00 

102 

20,400  00 

20,773  18 

2,049  00 

100 

2,000  00 

2,000  00 

9,925  00 

90 

9,000  00 

9,960  41 

26,000  00 

100 

25,000  00 

25,312  60 

1,549  74 

104 

1,560  00 

1,544  67 

4,695  76 

105 

4,725  00 

4,682  84 

9,479  84 

106 

9,540  00 

9,433  41 

2,074  60 

107 

2,140  00 

2,067  25 

10,100  00 

100 

10,000  00 

10,000  00 

13,345  80 

103 

13,390  00 

13,321  28 

10,210  00 

106 

10,600  00 

10,197  04 

20,576  00 

109 

21,800  00 

20,5.59  98 

1,057  70 

105 

1,050  00 

1,052  60 

6,413  60 

106 

6,360  00 

6,384  47 

6,527  50 

107 

6,420  00 

6,501  82 

12,164  60 

108 

11,880  00 

12,134  26 

17,875  40 

109 

17,440  00 

17,836  80 

5,363  50 

113 

5,650  00 

5,355  24 

4,662  50 

95 

4,750  00 

4,726  95 

102 

•  2,040  00 

103 

6,180  00 

19,091  37 

104 

4,680  00 

18,990  38 

105 

3,150  00 

106 

3,180  00 

10,219  33 

104 

10,400  00 

10,140  44 

10,182  38 

105 

10,500  00 

10,109  69 

23,509  20 

105 

23,100  00 

22,784  11 

20,140  00 

105 

19,950  00 

19,948  56 

20,200  00 

108 

21,600  00 

20,192  39 

10,762  00 

112 

11,200  00 

10,749  88 

5,601  50 

114 

5,700  00 

5,596  73 

100 

1,000  00  1 

102 

1,020  00 

103 

1,030  00 

104 

1,040  00 

105 

1,0.50  00 

13,815  96^ 

106 
107 

1,060  00 
1,070  00 

13,689  94 

108 

1,080  00 

109 

1,090  00 

110 

2,200  00 

111 

1,110  00 

112 

1,120  00 

25,906  25 

102 

25,500  00 

25,789  48 

9,612  00 

95 

9,500  00 

9,623  88 

9,922  00 

99 

9,900  00 

9,924  23 

5,438  00 

110 
I  111 

2,200  00  1 
3,330  00 

5,421  05 

26,501  80 

104 

27,040  00 

26,416  55 

24,538  20 

105 

25,200  00 

24,466  36 

41,461  00 

109 

43,600  00 

41,397  99 

10,380  00 

110 

11,000  00 

10,365  52 

10,000  00 

85 

8,500  00 

10,000  00 

21,827  30 

87 

17,400  00 

21,527  32 

14.700  00 

81 

12,150  00 

14,740  25 

106,000  00 

88 

88,000  00 

103,554  58 

31,550  96 

85 

26,037  20 

31,321  94 
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Marinette,  Wis.,  4s,  1918, 

Marion,  O.,  school  district  5s,  1934, 

Marion  Co.,  Ore.,  sch.  dist.  6s,  1931,  op.  1921 

Massachusetts  3s,  1930, 

Massachusetts  3^s,  1932, 

Mecklenburg  County,  Va.,  5s,  1917, 

Medford,  Ore.,  5s,  1923-25,    . 

Memphis,  Tenn.,  4Js,  1939-45, 

Memphis,  Tenn.,  4s,  1933,      . 

Mercer  County,  O.,  5s,  1921, 

Mercer  County,  W.  Va.,  5s,  1944,  op.  1924, 

Minneapolis,  Minn.,  4fs,  1934, 

Mobile,  Ala.,  4|s,  1937, 

Mobile  County,  Ala.,  5s,  1936, 

Monroe  County,  O.,  5s,  1921-22,    . 

Monroe  County,  O.,  5s,  1923-24,    . 

Monroe  County,  O.,  5s,  1925, 

Montgomery,  Ala.,  4|s,  1946, 

Montgomery  Countv,  Tenn.,  5s,  1944 

Montgomery  County,  Va.,  4Js,  1939-42, 

Montreal,  Que.,  4s,  1949, 

Montreal,  Que.,  Cath.  sch.  com.  4s,  1945 

Montreal,  Que.,  4|s,  1950,      . 

Montreal  Harbor,  Que.,  4s,  1917,    . 

Montreal  Harbor,  Que.,  48,  1918,    . 

Montreal  Harbor,  Que.,  4s,  1921,    . 

Morg.  M.  D.,  W.  Va.,  5s,  1946,  op.  1938-39, 

Multnomah  County,  Ore.,  5s,  1921, 

Multnomah  County,  Ore.,  5s,  1924, 

Muskingum  County,  O.,  58,  1925,  . 

Nashville,  Tenn.,  5s,  1926,     . 

Nashville,  Tenn.,  48,  1924,     . 

Newark,  N.  J.,  4|s,  1944, 

Newark,  O.,  school  district  5s,  1918, 

Newark,  O.,  school  district  5s,  1919-20, 

Newark,  O.,  school  district  5s,  1921, 

Newark,  O.,  school  district  5s,  1922, 

Newark,  O.,  school  district  5s,  1930-32, 

Newark,  O.,  school  district  5s,  1933-34, 

Newark,  O.,  5s,  1926,    . 

New  Britain,  Conn.,  4s,  1936, 

New  Brunswick  4s,  1930-31, 

New  Bruns-nnck  3is,  1933,      . 

New  Castle  County,  Del.,  4|s,  1944-46, 

New  Castle  County,  Del.,  4s,  1957, 

New  Hanover  County,  N.  C,  5s,  1938, 

New  Madrid  County,  Mo.,  6s,  1918, 

New  Madrid  County,  Mo.,  6s,  1920, 

New  Madrid  County,  Mo.,  6s,  1921, 

New  Orleans,  La.,  5s,  1930-34, 

New  Orleans,  La.,  5s,  1935-38, 

New  Orieans,  La.,  5b,  1929,  op.  1926, 

Newport  News,  Va.,  4^s,  1953, 

New  York,  N.  Y.,  4is,  1964, 

New  York,  N.  Y.,  4^3,  1957, 

Niagara  Falls,  N.  Y.,  4^8,  1932,      . 

Norfolk,  Va.,  4s,  1937, 

Norfolk,  Va.,  4 is,  1940, 

Norfolk  County,  Va.,  4*s,  1935,      . 

North  Bergen,  N.  J.,  5s,  1935, 

North  Bergen,  N.  J.,  5s,  1945, 

North  Fort  Worth,  Tex.,  4s,  1945,  op.  1930, 

North  Plainfield,  N.  J.,  5s,  1934-35, 

North  Plainfield,  N.  J.,  5s,  1936-38, 

North  Plainfield,  N.  J.,  5s,  1939-41, 

North  Plainfield,  N.  J.,  5s,  1942-43, 

North  Plainfield,  N.  J.,  5s,  1945,     . 

North  Steriing  Irrig.  Dist.,  Col.,  6s,  1921-27, 

Norton,  Va.,  5s,  1940,   . 

Norway,  Mich.,  4is,  1917-18, 

Notre  Dame  de  Grace,  Que.,  413,  1948, 

Oakland,  Cal.,  4Js,  1937, 

Ogden,  Utah,  6s,  callable, 

Ogden,  Utah,  6s,  1917-21,  op., 

Ohio  Countv,  Ky.,  5s,  1932-36, 

Oklahoma  City,  Okla.,  5s,  1934,      . 

Oklahoma  City,  Okla.,  58,  1935,      . 

Omaha,  Neb.,  4s,  1925-33,     . 

Omaha,  Neb.,  4is,  1932, 

Omaha,  Neb.,  4Js,  1941, 

Ontario  annuities  1917-25,     . 

Ontario  annuities  1917-32,     . 

Ontario  4^8,  1925, 

Ontario  4s,  1939, 

Ontario  4s,  1941, 


Book  Value. 
$4,903  00 

5,316  10 

15,712  50 

48,187  50 

176,968  75 

1,016  50 
25,840  00 
15,195  00 

4,881  25 

6,099  75 
35,925  00 
24,917  28 

5,206  25 
16,393  35 

10,330  00 

25,843  75 
26,750  00 
10,147  40 
24,312  50 
51,000  00 
15,868  50 
10,127  50 
20,305  00 
29,200  00 
26,674  20 
10,279  00 
10,319  50 
20,682  00 
10,500  00 
4,918  75 
3,099  00 


10,354  10 


10,468  50 
19,950  00 
60,577  37 
19,065  00 
10,082  60 

4,806  25 
31,500  00 

2,070  00 

11,000  00 

20,605  60 

10,100  00 
20,342  00 

9,450  00 
79,675  00 
23,805  00 
39,075  00 
28,210  00 

9,900  00 
16,170  00 
10,856  50 

9,000  GO 

16,162  60  = 

5,367  30 
60,200  00 

9,046  00 

4,060  00 
26,192  50 
10,000  00 

3,783  00 
22,678  06 
27,200  24 
17,000  00 

9,684  45 
34,625  00 

6,200  00 
10,000  00 
99,005  69 
91,750  80 
24,337  50 
10,175  00 
60,875  00 


Rate. 
100 
111 
102 

90 

94 
100 
101 
103 

97 
104 
103 
109 
103 
108 
103 
104 
105 
102 
106 
100 

81 

82 

92 
100 

98 

95 
109 
104 
106 
106 
105 

98 
109 
101 
102 
103 
104 
108 
109 
106 
100 

90 

83 
106 

98 
107 
102 
104 
105 
104 
105 
103 
106 
105 
109 
107 

97 
104 
100 
111 
115 

92 
111 
112 
113 
114 
115 

40 
100 
100 

92 
107 
100 
100 
103 
109 
110 
100 
105 
107 


97 
87 


Market  Value. 

$5,000  00 

5,550  00 

15,300  00 

45,000  00 

164,600  00 

1,000  00 

25,250  00 

15,450  00 

4,850  00 

5,200  00 

36,050  00 

26,160  00 

5,150  00 

16,200  00 

4,120  00 

4,160  00 

2,100  00 

25,500  00 

26,500  00 

10,000  00 

20,250  00 

41,000  00 

13,800  00 

10,000  00 

19,600  00 

28,600  00 

27,250  00 

10,400  00 

10,600  00 

21,200  00 

10,500  00 

4,900  00 

3,270  00 

1,010  00 

2,040  00 

1,030  00 

1,040  00 

3,240  00 

2,180  00 

10,600  00 

20,000  00 

54,000  00 

17,015  00 

10,600  00 

4,900  00 

32,100  00 

2,040  00 

4,160  00 

7,350  00 

10,400  00 

10,600  00 

10,300  00 

21,000  00 

10,500  00 

81,750  00 

24,610  00 

38,800  00 

29,120  00 

10,000  00 

16,650  00 

11,500  00 

9,200  00 

2,220  00 

8,960  00 

3,390  00 

2,280  00 

6,750  00 

20,000  00 

9,000  CD 

4,000  00 

23,000  00 

10,700  00 

3,900  00 

22,664  50 

25,750  00 

17,440  00 

9,900  00 

35,000  00 

6,250  00 

10,700  00 

99,005  69 

91,750  80 

24,250  00 

8,700  00 

43,000  00 


Amortized  Value. 

$4,968  29 

5,302  44 

16,351  13 

48,914  28 

176,445  17 

1,001  12 

25,491  15 

16,185  01 

4,882  67 

6,078  43 

35,759  50 

24,868  99 

5,206  38 

16,391  62 

10,286  62 

25,827  77 
25,713  87 
10,145  49 
24,339  13 
60,852  86 
15,803  35 
10,004  00 
20,026  15 
29,526  24 
26,531  61 
10,205  73 
10,277  90 
20,679  76 
10,471  62 
4,921  96 
3,096  61 


10,278  20 


10,404  24 
19,960  44 
60,309  44 
19,366  94 
10,080  29 

4,806  13 
31,417  60 

2,007  79 

11,000  00 

20,580  78 

10.084  50 
20,346  30 

9,466  64 
79,401  25 
23,632  97 
39,260  14 
28,202  78 

9,900  90 
16,122  72 
10,838  81 

9,076  7& 

16,116  80' 

5,355  76 

20,000  00 

9,037  10 

4,005  22 

26.085  03 
10,000  00 

3,900  00 
22,664  60 
27,143  07 
16,970  81 

9,666  60 
34,817  04 

6,167  01 
10,000  00 
99,005  69 
91,750  80 
24,422  83 
10,148  54 
50,790  73 
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Ottawa  County,  O.,  5s,  1918, 

Ottawa  County,  O.,  5s,  1919, 

Ottawa  County,  O.,  5s,  1920, 

Ottawa,  Ont.,  3Js,  1928, 

Paducah,  Ky.,  4^s,  1926, 

Parkersb.,  W.  Va.,  i.  s.  d.  5s,  1950,  op.  1926, 

Parkersburg,  W.  Va.,  5s,  1925, 

Paterson,  N.  J.,  4Js,  1928,      . 

Paulding  County,  O.,  5s,  1918, 

Paulding  County,  O.,  5s,  1919, 

Paulding  County,  O.,  5s,  1920, 

Paulding  County,  O.,  5s,  1921-22, 

Paulding  County,  O.,  5s,  1923, 

Paulding  County,  O.,  5s,  1924-25, 

Pawtucket,  R.  I.,  4s,  1944,     . 

Pawtucket,  R.  I.,  4is,  1945,  . 

Perry  County,  Ky.,  5s,  1932-34, 

Perry  County,  Ky.,  5s,  1935-36, 

Perry  County,  O.,  5s,  1921-22, 

Perry  County,  O.,  5s,  1923,    . 

Perry  County,  O.,  5s,  1924-25, 

Perth  Amboy,  N.  J.,  4is,  1938, 

Petersburg,  Va.,  4js,  1954,     . 

Philadelphia,  Pa.,  3is,  1934, 

Pocatello,  Ida.,  7s,  1917, 

Pocatello,  Ida.,  7s,  1918, 

Pocatello,  Ida.,  7s,  1920, 

Pocatello,  Ida.,  5s,  1935,  op.  1925, 

Port  Huron,  Mich.,  4s,  1922, 

Portland,  Me.,  3is,  1921-22, 

Portland,  Me.,  3Js,  1924-25, 

Portland,  Me.,  3is,  1928-31, 

Portland,  Me.,  3is,  1933-36, 

Portland,  Me.,  3is,  1938-42, 

Portland,  Me.,  3^3,  1943-45, 

Portland,  Ore.,  4 is,  1943, 

Portland,  Ore.,  4s,  1933-39,   . 

Portsmouth,  O.,  5s,  1924-25, 

Providence,  R.  I.,  4s,  1925,    . 

Provo  City,  Utah,  sp.  tax  war.  6s,  1912-13,  op 

Pueblo,  Col.,  4is,  1927,  op.,   . 

Pueblo,  Col.,  4*s,  1931,  op.  1916, 

Pulaski  County,  Ky.,  4|s,  1931-36, 

Pulaski  County,  Ky.,  4^3,  1931-35, 

Raleigh,  N.  C,  5s,  1935, 

Richmond,  Va.,  4s,  1926-45, 

Roanoke,  Va.,  43,  1936, 

Roanoke,  Va.,  4^8,  1940, 

Ross  County,  O.,  5s,  1923,     . 

Ross  County,  O.,  5s,  1924-25, 

Ross  County,  O.,  5s,  1926-27, 

Ross  County,  O.,  5s,  1951-53, 

Ross  County,  O.,  5s,  1954,     . 

Saco,  Me.,  4s,  1939, 

St.  Boniface,  Man.,  5s,  1943,. 

St.  Gregoire  le  Thaumaturge,  Que.,  4Js,  1950, 

St.  Henri,  Que.,  4s,  1949, 

St.  John,  N.  B.,  4s,  1937, 

St.  Louis,  Que.,  4s,  1937, 

St.  Louis,  Mo.,  4s,  1928, 

Salem,  N.  C,  5s,  1936, 

Salt  Lake  City,  Utah,  4s,  1921, 

S.  Lake  City,  Utah,  sp.  t.  war.  6s,  1917-20,  op., 

San  Antonio,  Tex.,  ind.  s.  d.  5s,  1953,  op.  1933, 

San  Bernardino  County,  Cal.,  5s,  1928-29, 

San  Bernardino  County,  Cal.,  5s,  1931, 

San  Bernardino  County,  Cal.,  5s,  1932, 

San  Diego,  Cal.,  5s,  1942, 

San  Diego,  Cal.,  5s,  1951, 

San  Diego,  Cal.,  4^3,  1951,     . 

San  Diego,  Cal.,  4^3,  1945-50, 

Sandusky,  O.,  sch.  diet.  5s,  1939. 

San  Francisco,  city  &  co.,  Cal.,  5s,  1921, 

San  Francisco,  city  &  co.,  Cal.,  5s,  1949, 

Scioto  County,  O.,  .5s,  1941, 

Scioto  County,  O.,  os,  1942,  . 

Scioto  County,  O.,  5s,  1945-47, 

Scott  County,  Mo.,  6s,  1917, 

Scott  County,  Mo.,  6s,  1918, 

Scott  County,  Mo.,  6s,  1919, 

Scott  County,  Mo.,  6s,  1920, 

Scott  County,  Va.,  53,  1946-47, 

Seattle,  Wash.,  4is,  1930, 

Seattle,  Port  of.  Wash.,  4|s,  1948-49, 

Sheboygan,  Wis.,  4 is,  1917,  . 


Book  Value. 

S10,145  00 

12,787  50 
10,650  00 
10,564  00 
10,424  00 
10,400  00 


18,462  00' 


15,768  75 

10,418  00 

9,527  10 

6,384  90 

10,192  00 

5,113  00 

15,674  25 

10,506  00 

10,150  00 

20,500  00 

1,015  00 

6,090  00 

6,090  00 

15,504  00 

14,578  00 


85,600  00 


9,925  00 

57,932  50 

10,375  00 

25,968  75 

9,089  58 

25,920  00 

14,418  75 

15,922  15 

30,488  50 

27,000  00 

57,194  23 

4,800  00 

30,300  00 

2,051  58 

4,119  24 

4,139  10 

12,411  57 

4,524  12 

30,600  00 

20,794  40 

75,750  00 

82,662  36 

110,653  59 

29,700  00 

25,731  94 

17,240  00 

25,850  00 

42,598  10 

36,666  00 

6,307  30 

5,250  00 

5,260  50 

5,189  75 

5,350  00 

10,364  50 

19,978  00 

15,909  50 

5,062  50 

10,166  36 

10,689  00 

10,868  00 

30,824  00 

2,090  00 

2.090  00 
4,180  00 
6,739  19 

10,819  60 

26,000  00 

9,612  00 

6.091  20 


Rate. 

101 

102 

103 

87 

102 

105 

105 

105 

101 

102 

103 

104 

105 

106 

100 

108 

104 

105 

104 

105 

106 

105 

102 

96 

100 

102 

104 

104 

100 

98 

97 

96 

95 

94 

93 

108 

100 

106 

101 

100 

100 

100 

103 

100 

108 

100 

97 

102 

105 

106 

107 

116 

117 

100 

87 

81 

82 

86 

■84. 

102 

106 

100 

100 

108 

108 

109 

110 

112 

114 

105 

104 

113 

103 

113 

113 

114 

115 

100 

102 

103 

104 

106 

104 

102 

100 


Market  Value. 

$2,020  00 

4,080  00 

4,120  00 

13,050  00 

10,200  00 

10,500  00 

10,500  00 

10,500  00 

1,010  00 

1,020  00 

11,330  00 

2,080  00 

1,050  00 

2,332  00 

15,000  00 

10,800  00 

9,360  00 

6,300  00 

10,400  00 

5,250  00 

15,900  00 

10,500  00 

10,200  00 

19,200  00 

1,000  00 

6,120  00 

6,240  00 

15,600  00 

15,000  00 

11,760  00 

9,700  00 

14,400  00 

9,500  00 

14,100  00 

23,250  00 

10,800  00 

59,000  00 

10,600  00 

25,250  00 

9,228  00 

27,000  00 

15,000  00 

15,450  00 

30,000  00 

27,000  00 

61,000  00 

4,850  00 

30,600  00 

2,100  00 

4,240  00 

4,280  00 

12,760  00 

4,680  00 

30,000  00 

19,140  00 

60,750  00 

62,320  00 

86,000  00 

25,200  00 

25,500  00 

16,960  00 

25,000  00 

43,330  00 

37,800  00 

6,480  00 

5,450  00 

5,500  00 

5,600  00 

5,700  00 

11,550  00 

21,840  00 

16,950  00 

5,150  00 

11,300  00 

11,300  00 

11,400  00 

32,200  00 

2,000  00 

2,040  00 

4,120  00 

6,706  95 

10,600  00 

26,000  00 

10,200  00 

6,000  00 


Amortized  Value. 

$10,096  38 

13,154  93 
10,351  95 
10,548  85 
10,404  50 
10,268  32 

18,393  22, 


15,637  77 

10,411  42 
9,516  23 
6,378  22 

10,141  07 
5,088  77 

15,602  16 

10,422  oa 

10,146  12 

20,341  63 

1,000  16 

6,020  79 

6,043  89 

15,460  43 

14,650  06 


85,763  07 


9,923  72 
58,047  24 
10,332  62 
25,569  61 

9,228  00 
26,281  89 

14.533  71 
15,896  58 
30,479  21 
26,946  01 
57,603  03 

4,806  60 

30,259  89 

2,043  27 

4,103  71 

4,124  93 

12,393  72 

4,518  14 

30,578  23 

20,837  06 

75,647  65 

81,476  86 

107,505  72 

29,752  45 

25,485  71 

17,031  30 

25,256  60 

43,330  00 

36.534  24 
6,288  09 
5,231  22 
5,242  81 
5,183  67 
5,344  24 

10,377  88 
20,000  39 
15,874  57 
5,046  08 
10,162  61 
10,662  98 
10,836  55 
30,764  43 

2.001  59 
2,009  98 
4,033  74 
6,522  04 

10,818  65 

25,752  61 

9,623  57 

6.002  94 
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Sheboygan,  Wis.,  4§3,  1918-20, 

Shelby  County,  Tenn.,  4|s,  1941,    . 

Sherbrooke,  Que.,  5s,  1942-43, 

Sheridan,  Wyo.,  5s,  1938,  op.  1918, 

Silver  Bow  Co.,  Mont.,  s.  d.  5s,  1936,  op.  1926 

Sioux  City,  la.,  4is,  1925,       . 

Smyth  County,  Va.,  5s,  1944, 

Smyth  County,  Va.,  6s,  1945,  op.  1930, 

Somerset,  Ky.,  5s,  1936, 

Southbridge,  Mass.,  4s,  1917-20,     . 

Southbridge,  Mass.,  4s,  1921-27,     . 

South  Omaha,  Neb.,  5|s,  1934,  op.  1924, 

South  Omaha,  Neb.,  5s,  1919,  op., 

South  Portland,  Me.,  4s,  1918-20, 

South  Portland,  Me.,  4s,  1921-25, 

South  Portland,  Me.,  3^3,  1926, 

Spokane,  Wash.,  4-i-s,  1933,     . 

Spokane,  Wash.,  5s,  1929,       . 

Surry  County,  N.  C,  5s,  1946, 

Sussex  County,  Va.,  4^3,  1934,  op.  1919, 

Syracuse,  N.  Y.,  4^3,  1917,    . 

Tacoma,  Wash.,  4^s,  1932,     . 

Tacoma,  Wash.,  4  js,  1929,     . 

Tacoma,  Wash.,  6s,  1929-30, 

Tanners  Creek  Mag.  Dist.,  Va.,  5s,  1931, 

Three  Rivers,  Que.,  Ss,  1944, 

Tiffin,  O.,  5s,  1926, 

Todd  County,  Minn.,  5s,  1918, 

Toledo,  O.,  4^3,  1925,    . 

Toronto,  Ont.,  3Js,  1945, 

Toronto,  Ont.,  4s,  1920, 

Triadelphia,  W.  Va.,  5s,  1935-44,  op.  1925, 

Troy,  N.  Y.,  4s,  1939,  . 

Trumbull  County,  O.,  5s,  1922, 

Trumbull  County,  O.,  5s,  1923, 

Trumbull  County,  O.,  5s,  1924, 

Tulsa,  Okla.,  5s,  1934,  . 

Urbana,  O.,  5s,  1932,     . 

Vancouver,  B.  C,  4Js,  1924, 

Vancouver,  B.  C,  43,  1938,    . 

Verdun,  Que.,  5s,  1954, 

Vernon,  B.  C,  5s,  1934, 

Vicksburg,  Miss.,  5s,  1926-27, 

Victoria,  B.  C,  4Js,  1924,       . 

Victoria,  B.  C,  4s,  1937, 

Warren,  O.,  5s,  1925,     . 

Warren,  O.,  53,  1926-27, 

Warren,  O.,  sch.  dist.  5s,  1931, 

Warren,  O.,  sch.  dist.  53,  1932-33, 

Warren,  O.,  sch.  dist.  5s,  1934-35, 

Warren,  O.,  sch.  dist.  5s,  1937-39, 

Washington  County,  Me.,  43,  1928,  op.  1923, 

Waterloo,  la.,  4^s,  1920, 

Waterloo,  la.,  4Js,  1925, 

Wayne  County,  N.  C,  5s,  1951-55, 

Wellsville,  O.,  5s,  1934, 

Westchester  County,  N.  Y.,  43,  1975, 

Westmount,  Que.,  443,  1928, 

West  New  York,  N.  J.,  5s,  1924,     . 

West  New  York,  N.  J.,  sch.  dist.  5s,  1930, 

West  New  York,  N.  J.,  sch.  dist.  5s,  1933, 

West  New  York,  N.  J.,  s.  d.  5s,  1934-35, 

West  New  York,  N.  J.,  sch.  dist.  5s,  1936, 

West  Warwick,  R.  I.,  4Js,  1944,      . 

Whitley  County,  Ky.,  53,  1936-37, 

Whitley  County,  Ky.,  53,  1938-39, 

Wichita,  Kan.,  5s,  1927, 

Wilmington,  Del.,  4^  1962, 

Wilmington,  N.  C,  4^3,  1948, 

Winneshiek  County,  la.,  43S,  1921, 

Winnipeg,  Man.,  4s,  1936, 

Wise  County,  Va.,  5s,  1946,  op.  1936, 

Wood  County,  W.  Va.,  4^3,  1944,  op.  1924, 

Wood  County,  W.  Va.,  5s,  1944,  op.  1934, 

Wyandotte  County,  Kan.,  44s,  1939-41, 

Yavapai  County,  Ariz.,  5s,  1925-30, 

Yonkers,  N.  Y.,  44s,  1917,     . 

Yonkers,  N.  Y.,  44s,  1918-19, 

Yonkers,  N.  Y.,  443,  1920,      . 

Yonkers,  N.  Y.,  44s,  1921-22, 

Yonkers,  N.  Y.,  443,  1923-25, 

Yonkers,  N.  Y.,  443,  1926-27, 

Yonkers,  N.  Y.,  44s,  1928,      . 

Youngstown,  O.,  44s,  1937,    . 


Rate. 
101 
102 

93 
101 
106 
104 
104 
110 
104 
100 

99 
108 
100 
100 
101 

97 
105 
105 
110 

99 
100 
106 
105 
108 
107 

93 
105 
100 
104 

77 

97 
102 
102 
107 
108 
109 
107 
107 

94 

81 

92 


10,549  00' 


15,508  50^ 


10,278  56 


Market  Value. 

$16,160  00 

7,140  00 

32,550  00 

25,250  00 

10,600  00 

22,880  00 

10,400  00 

11,000  00 

10,400  00 

4,500  00 

10,395  00 

10,800  00 

12,000  00 

10,000  00 

16,150  00 

13,580  00 

36,750  00 

7,350  00 

22,000  00 

19,800  00 

3,000  00 

5,300  00 

36,750  00 

10,800  00 

10,700  00 

23,250  00 

5,250  00 

25,000  00 

10,400  00 

7,494  66 

73,170  33 

20,400  00 

20,400  00 

4,280  00 

4,320  00 

2,180  00 

26,750  00 

10,700  00 

9,400  00 

25,353  00 

23,000  00 

13,200  00 

10,400  00 

24,500  00 

45,260  00 

4,240  00 

9,630  00 

2,180  00 

4,400  00 

4,440  00 

6,720  00 

5,000  00 

25,250  00 

20,600  00 

20,800  00 

5,550  00 

10,600  00 

21,620  00 

10,500  00 

3,240  00 

7,630  00 

8,800  00 

2,220  00 

42,800  00 

13,200  00 

14,430  00 

5,350  00 

11,000  00 

25,500  00 

6,060  00 

34,738  26 

10,600  00 

15,150  00 

10,600  00 

20,800  00 

25,000  00 

1,250  00 

2,525  00 

1,275  00 

2,575  00 

3,900  00 

2,625  00 

1,325  00 

10,800  00 


Amortized  Value. 
$16,092  39 

7,264  81 
36,065  16 
25,024  72 
10,480  97 
22,504  60 
10,379  86 
11,098  02 
10,644  57 

4,505  04 
10,556  47 
10,455  12 
12,000  00 
10,041  37 
15,184  99 
13,703  29 
36,427  94 

7,181  12 
21,923  26 
20,120  72 

3,004  81 

4,946  26 
36,235  09 
10,926  22 
10,730  68 
24,525  16 

5,174  38 
25,217  39 
10,141  14 

8,910  19 
75,433  33 
20,327  71 
20,148  85 

4,099  35 

4,115  30 

2,061  28 
26,030  16 
10,379  28 

9,298  29 
32,032  11 
24,021  00 
15,442  30 
10,385  56 
23,106  69 
42,548  51 

\  13,692  18 

10,506  56 

6,362  55 

4,929  96 

25,247  59 

20,174  70 

21,792  89 

5,192  17 

10,589  38 

21,975  92 

10,470  05 

3,150  54 

7,404  56 

8,483  13 

2,128  91 

41,160  73 

12,385  01 

13,441  03 

5,204  77 

10,398  47 

26,308  60 

5,976  47 

40,177  98 

10,680  73 

14,766  58 

10,000  00 

20,000  00 

26,943  65 


15,305  00 


10,265  80 
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Zanesville,  O.,  5s,  1919-20,    . 
Zanesville,  O.,  sch.  dist.  os,  1930-32, 
Zanesville,  O.,  sch.  dist.  5s,  1933-34, 
Zanesville,  O.,  sch.  dist.  5s,  1935,    . 
Zanesville,  O.,  4 is,  1933, 
Zanesville,  O.,  5s,  1924, 

Railroad  Bonds. 
Atlantic  Shore  Line  1st  5s,  1924,     . 
Atch.,  Top.  &  S.  F6  (Tr.  Sh.  L.)  1st  4s,  1958, 
Augusta-Aiken  Ry.  &  Elec.  Corp.  5s,  1935, 
Bangor  &  Aroostook  cons.  ref.  4s,  1951, 
Boston  &  Albany  imp.  4s,  1934, 
Boston  &  Albany  ref.  3Js,  1952,      . 
Boston  Elevated  4s,  1935, 
Boston  &  Maine  4s,  1926, 
Boston  &  Maine  4^3,  1929,     . 
Boston  &  Maine  note,  6s,  1916, 
Boston  &  N.  Y.  Air  Line  1st  43,  1955, 
Boston  Suburban  Elec.  Co.  notes,  4s,  1919, 
Bridgton  &  Saco  River  1st  4s,  1928, 
Canadian  Northern  1st  4s,  1930,     . 
Chic,  Burl.  &  Quincy  (111.  Div.)  3^3,  1949, 
Chic,  Burl.  &  Quincy  (111.  Div.)  1st  4s,  1949, 
Chicago  &  East.  Illinois  ref.  imp.  4s,  1955, 
Chicago,  Milw.  &  St.  Paul  deb.  43,  1934, 
Chicago  &  Northwestern  gen.  3^3,  1987, 
Chicago  &  Northwestern  gen.  4s,  1987,    . 
Current  River  1st  53,  1927,    . 

Fitchburg4|s,  1928 

Florida  East  Coast  1st  4^3,  1959,    . 

Illinois  Central  4s,  1953,         ... 

Lake  Shore  &  Michigan  Southern  43,  1928, 

Lexington  &  Boston  Street  1st  4§3,  1920, 

Lime  Rock  1st  4s,  1929, 

Long  Island  ref.  43,  1949, 

Marion  Ry.,  Lt.  &  Pwr.  Co.  Ist  53,  1924, 

Milw.,  Sparta  &  No.  West.  1st  43,  1947, 

N.  Y.  C.  &  H.  R.  (L.  Sh.  coll.)  3is,  1998, 

N.  Y.,  N.  H.  &  Hartford  deb.  43,  1955,  . 

N.  Y.,  Ontario  &  Western  ref.  43,  1992, 

Norfolk  Ry.  &  Lt.  Co.  Ist  5s,  1949, 

Ore.-Wash.  R.R.  &  Nav.  Co.  Ist  ref.  4s,  1961 

Pere  Marquette  ref.  4s,  1955, 

Pitts.,  Shawmut  &  North,  rec  ctf.  63,  1915, 

Portland  &  Ogdensburg  1st  4^3,  1928,     . 

Portland,  Me.,  1st  3^3,  1951, 

Portland,  Ore.,  1st  ref.  Ss,  1930,      . 

Portland  Term.  Co.,  Me.,  1st  43,  1961,    . 

Pub.  Service  Corp.,  N.  J.,  per.  int.-bear.  ctfs.  6s, 

Rockford  &  Freeport  Elec  1st  53,  1923, 

Rockland,  Thomaston  &  Camden  St.  4s,  1921 

Rumford  Falls  &  Rangeley  Lakes  43,  1923, 

Rutland  Ry.,  Lt.  &  Pwr.  Co.  1st  5s,  1946, 

St.  Joseph  &  Grand  Island  1st  4s,  1947, 

St.  Louis  &  San  Francisco  notes,  5s,  1913, 

Sanford  &  Cape  Porpoise  1st  53,  1928,     . 

Seaboard  Air  Line  Ist  4s,  1950, 

Somerset  1st  ref.  4s,  1955, 

Southern  Indiana  1st  4s,  1951, 

Southern  Pacific  Co.  conv.  4s,  1929, 

Syracuse,  Lake  Shore  &  North.  1st  53,  1947, 

Toledo  Terminal  1st  4^3,  1957, 

Toronto,  Ham.  &  Buffalo  1st  43,  1946,    . 

Torrington  &  Winchester  St.  1st  5s,  1917, 

Ulster  &  Delaware  1st  ref.  4s,  1952, 

Urb.  &  Ch.  Rv.,  G.  &  E.  Co.  1st  cons.  53,  1929, 

Utica  &  Mohawk  Valley  4is,  1941, 

Vermont  Valley  notes,  63,  1916, 

Vermont  Valley  1st  4i3,  1940, 

Virginia  Ry.  &  Power  Co.  1st  ref.  Ss,  1934, 

West  End  Street  4^3,  1930,    . 

Youngstown  &  Ohio  River  1st  5s,  1935, 

Miscellaneous  Bonds. 
American  Realty  Co.,  Me.,  1st  53,  1941, 
Amer.  Tel.  &  Tel.  Co.  coll.  trust  43,  1929, 
Amer.  Tel.  &  Tel.  Co.  conv.  4is,  1933,    . 
American  Writing  Paper  Co.  1st  5s,  1919, 
Bar  Harbor  Elec.  Light  Co.  1st  4  Js,  1921, 
Biddeford  &  Saco  Water  Co.  1st  43,  1924, 
Brattleboro  Water  Wks.  Co.  Ist  53,  1934, 
Camden  &  Rockland  Water  Co.  53,  1922, 
Cascade  Elec.  Lt.  &  Power  Co.  1st  5s,  1921, 
Council  Bluffs  G.  &  Elec.  Co.  Ist  53,  1928, 


Book  Value. 

$10,198  00 
4,225  60 
4,248  80 
2,130  80 
15,727  50 
5,175  00 

23,750  00 
47,125  00 
9,400  00 
57,000  00 
25,375  00 
44,000  00 
52,687  50 
23,750  00 
103,030  00 
20,000  00 
24,218  75 
70,017  48 
19,701  33 
225,570  00 
19,3.50  00 
82,293  33 
14,325  00 
38,670  00 
46,875  00 
49,000  00 
14,350  00 
20,700  00 
15,375  00 
10,100  00 
49,531  25 
15,430  00 
79,980  00 
35,137  50 
24,250  00 
47,125  00 
26,923  75 
75,875  00 
52,000  00 
33,227  78 
13,912  50 
13,912  50 
24,187  50 
52,375  00 
48,750  00 
39,750  00 
108,670  56 
26,875  00 
5,000  00 
60,975  00 
10,000  00 
9,600  00 
9,800  00 
9,900  00 
3,800  00 
21,575  00 
95,575  00 
23,275  00 
25,086  63 
23,513  89 
22,000  00 
45,000  00 
5,125  00 
9,250  00 
1,000  00 
10,150  00 
49,500  00 
10,450  00 
14,625  00 
10,378  00 
9,800  00 

40,805  00 

9,137  50 

155,271  25 

9,458  52 

7,301  60 

24,375  00 

46,060  00 

21,500  00 

5,880  00 

20,200  00 


Rate. 
102 
108 
109 
110 
103 
105 

60 
92 
66 
63 
95 
85 
87 
86 
87 
95 
90 
78 
92 
86 
87 
96 
35 
93 
84 
95 
96 
96 
94 
87 
96 
97 
82 
89 
90 
93 
78 
76 
80 

100 
86 
50 
75 

100 
79 
89 
90 

106 
93 
94 
94 
81 
79 
87 
50 
82 
85 
67 
87 
75 
83 
84 

100 
71 
96 
94 
50 
95 
90 
96 
97 

99 

91 

103 

87 

96 

94 

100 

100 

100 


Market  Value. 
$10,200  00 
4,320  00 
4,360  00 
2,200  00 
15,450  00 
5,250  00 

15,000  00 

46,000  00 

6,600  00 

37,800  00 

23,750  00 

42,500  00 

43,500  00 

21,500  00 

87,000  00 

19,000  00 

22,500  00 

70,200  00 

18,400  00 

189,595  60 

17,400  00 

76,800  00 

5,250  00 

38,130  00 

42,000  00 

47,500  00 

13,440  00 

19,200  00 

14,100  00 

8,700  00 

48,000  00 

15,520  00 

64,780  00 

31,150  00 

22,500  00 

46,500  00 

25,740  00 

57,000  00 

40,000  00 

35,000  00 

12,900  00 

7,500  00 

18,750  00 

50,000  00 

39,500  00 

35,600  00 

108,900  00 

26,500  00 

4,650  00 

57,340  00 

9,400  00 

8,100  00 

7,900  00 

8,700  00 

2,000  00 

20,500  00 

85,000  00 

16,750  00 

21,750  00 

18,750  00 

18,260  00 

37,800  00 

5,000  00 

7,100  00 

960  00 

9,400  00 

25,000  00 

9,500  00 

13,500  00 

9,600  00 

9,700  00 

40,590  00 

9,100  00 

154,500  00 

8,700  00 

7,200  00 

23,500  00 

47,000  00 

21,500  00 

6,000  00 

19,200  00 


Amortized  Value. 
$10,126  23 
4,211  76 
4,236  43 
2,124  96 
15,714  32 
5,145  55 

15,000  00 
47,293  16 

9,472  91 
57,367  52 
25,281  33 
44,432  94 
51,983  91 
21,500  00 
87,000  00 
19,000  00 
24,281  61 
82,678  82 
19,779  43 
223,662  57 
19,431  77 
81,199  02 

5,250  00 
39,088  78 
46,906  55 

48.962  28 
14,244  76 
20,464  07 
15,345  56 
10,096  61 
49,712  73 
15,747  01 
79,542  05 
35,108  29 
22,500  00 
47,316  56 

26.946  92 
75,746  29 

51.963  90 
33,419  79 

13.947  12 
7,500  00 

18,750  00 

51,623  19 

48,919  84 

39,827  52 

108,860  06 

26,500  00 

5,000  00 

60,990  76 

10,000  00 

9,628  86 

9,828  28 

8,700  00 

2,000  00 

21,970  76 

95,914  04 

23,452  87 

25,000  00 

18,750  00 

22,000  00 

45,000  00 

5,021  29 

9,316  77 

1,000  00 

10,119  43 

25,000  00 

10,402  09 

14,674  87 

10,306  74 

9,823  90 

40,829  05 

9,334  96 

154,550  18 

8,700  00 

7,427  45 

24,723  28 

46,207  79 

21,500  00 

5,963  80 

20,106  55 
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Economy  Lt.  &  Power  Co.  1st  5s,  1956, 
Ellicott  Square  Co.  2d  5s,  1935, 
Freeport  Water  Co.  1st  5s,  1931,    . 
Hebron  Water  Co.  1st  4s,  1922,       . 
Kennebec  Lt.  &  Ht.  Co.  1st  cons.  4|s,  1925, 
Leadville  Water  Co.  1st  ref.  5s,  1940, 
Milwaukee  Gas  Lt.  Co.  1st  4s,  1927, 
Mousam  Water  Co.  4s,  1921, 
New  England  Elevator  Co.  1st  3f  s,  1917, 
New  England  Elevator  Co.  1st  3|s,  1918, 
New  England  Elevator  Co.  1st  3fs,  1919, 
New  England  Elevator  Co.  1st  3j3,  1920, 
New  England  Elevator  Co.  1st  3fs,  1921, 
New  England  Elevator  Co.  1st  3fs,  1922, 
New  England  Elevator  Co.  1st  3is,  1923, 
New  England  Elevator  Co.  1st  3is,  1924, 
New  England  Elevator  Co.  1st  3|s,  1925-26, 
New  England  Elevator  Co.  1st  3fs,  1927, 
New  England  Elevator  Co.  1st  3is,  1928-29, 
New  England  Elevator  Co.  1st  3|s,  1930-31, 
New  England  Elevator  Co.  1st  3i3,  1932, 
New  England  Elevator  Co.  1st  3is,  1933, 
New  England  Elevator  Co.  1st  3is,  1934-36, 
New  England  Elevator  Co.  1st  3is,  1936-38, 
New  England  Elevator  Co.  1st  3i3,  1939-41, 
N.  Y.  Telephone  Co.  1st  gen.  4is,  1939, 
Old  Orchard  Water  Co.  1st  4s,  1922, 
Ontario  Power  Co.,  Niagara  Falls,  1st  5s,  1943 
Portland  Building  Co.,  Ore.,  1st  6s,  1918-20, 
Portland  Elevator  Co.  4s,  1917-37, 
Racine  Water  Co.  5s,  1931,    . 
Rensselaer  Water  Co.  1st  4Js,  1922, 
Rockland  &  Rock.  Lime  Co.  deb.  5s,  1920, 
Rockport  Water  Works  Co.  1st  5s,  1920, 
Rumford  Falls  Power  Co.  1st  4s,  1945,    . 
Rumford  Falls  Realty  Co.  1st  5s,  1922,  . 
Sacramento  Val.  Irrig.  Co.,  Cal.,  6s,  1915, 
Sagadahock  Lt.  &  Power  Co.  1st  4^s,  1922, 
Standish  Water  &  Cons.  Co.  1st  43,  1929, 
St.  Croix  Paper  Co.  1st  53,  1918,    . 
Scituate  Water  Co.  1st  5s,  1921,     . 
Springfield  Water  Co.  1st  5s,  1936, 
Utah  Power  &  Light  Co.  1st  5s,  1944,      . 
Vinalhaven  Water  Co.  1st  5s,  1930, 
West.  Un.  Tel.  Co.  fund.  &  r.  est.  4is,  1950, 
Winterport  Water  Co.  1st  4s,  1922, 
York  County  Power  Co.  1st  ref.  Ss,  1943, 
York  Lt.  &  Ht.  Co.,  Me.,  cons.  ref.  5s,  1927, 

Total  bonds,  .... 

Railroad  Stocks. 
1,000  shares  Boston  Elevated, 
.  500      "      Boston  &  Maine, 

80      "      Cent.  Iowa  Com.,  def.  share  cert, 

200       "       Hereford 

7,043      "      Maine  Central,  common, 
1,006       "       Maine  Central,  preferred,     . 
2,879      "      N.  Y.,  New  Haven  &  Hartford, 
1,500      "      Pennsylvania,     . 
PSre  Marquette,  prior  preference,  . 
850  shares  Portland  &  Rumford  Falls, 
100      "      Rumford  Falls  &  Ran.  Lakes, 
Bank  Stocks. 
7J  shares  First  National,  Wiscasset,  Me., 
50      "       Manuf.  Nat.,  Lewiston,  Me., 
189      "      National  Shawmut,  Boston,  Mass. 
55      "      Nat.  Shoe  &  L.,  Auburn,  Me., 

200  "      Old  Col.  T.  Co.,  Boston,  Mass., 
120      "      Rumford  Falls  Trust  Co.,  Me., 
742      "      Union  S.  D.  &  T.  Co.,  Port.,  Me 

61       "      Van  Buren  Trust  Co.,  Me., 
Miscellaneous  Stocks. 

201  shares  Biddeford  &  Saco  W.  Co.,  Me., 
100      "      Camden  &  Rock.  W.  Co.,  Me., 
150       "       Limerick  Mills,  Me.,  1st  pref., 
650      "      New  England  Cotton  Yarn  Co., 
250      "      Rock.  &  R.  Lime  Co.,  Me.,  pref., 
250      "      Rock.  &R.  Lime  Co.,  Me.,  com., 

50      "      Warren  Water  Sup.  Co.,  Me., 

Total  stocks,  .... 

Grand  total,  .... 


Book  Value. 

$10,000  00 
20,000  00 
27,840  00 
4,000  00 
23,000  00 
20,000  00 
13,912  50 
35,000  00 


79,000  00 


98,500  00 
26,475  00 
24,500  00 
50,000  00 
23,920  00 
24,375  00 

9,500  00 
22,454  85 

5,000  00 

223,000  00 

92,625  00 

9,950  00 

32,981  30 

112,700  00 

14,812  50 

1,050  00 
28,250  00 

9,500  00 
23,750  00 
26,000  00 

9,363  00 
69,393  75 
35,000  00 

$11,938,761  00 

Book  Value. 

$110,500  00 

49,805  45 

5,090  00 

19,400  00 

853,024  39 

100,600  00 

462,326  68 

99,301  25 

1,312  60 

107,500  00 

3,000  00 

650  00 

5,000  00 

24,683  52 

5,500  00 

83,500  00 

15,700  00 

74,293  16 

5,100  00 

19,300  84 

5,000  00 

15,000  00 

49,481  50 

18,750  00 

8,760  00 

6,000  00 

$2,147,569  29 

$14,086,330  29 


Rate. 

101 
96 

100 
95 
95 
90 
94 
95 

100 
98 
97 
96 
95 
94 
93 
92 
91 
90 
89 
88 
87 
86 
85 
84 
83 
99 
95 
94 

100 

100 
87 
94 
60 

100 
89 
95 
20 
95 
99 

100 
99 
97 
96 
98 

■  97 
93 
98 

100 


Rate. 
76 
42 
35 
67 

100 

103 
51 

114 
73 

175 
40 

105 
95 
194 
110 
250 
225 
195 
110 

97 
45 
100 
42 
25 

90 


Market  Value. 

$10,100  00 

19,000  00 

28,000  00 

3,800  00 

21,850  00 

18,000  00 

14,100  00 

33,250  00 

4,000  00 

2,940  00 

2,910  00 

2,880  00 

2,850  00 

2,820  00 

2,790  00 

2,760  00 

6,370  00 

2,700  00 

6,340  00 

6,280  00 

2,610  00 

3,440  00 

5,100  00 

7,560  00 

8,300  00 

99,000  00 

25,650  00 

23,500  00 

50,000  00 

24,000  00 

21,750  00 

9,400  00 

15,000  00 

5,000  00 

198,470  00 

90,250  00 

2,000  00 

31,350  00 

105,930  00 

15,000  00 

990  00 

29,100  00 

9,600  00 

24,500  00 

26,220  00 

9,300  00 

61,260  00 

35,000  00 


Amortized  Value. 
$10,000  00 
20,000  00 
27,859  17 
4,000  00 
23,000  00 
20,000  00 
14,278  32 

35,000  oa 


79,000  oa 


98,595  71 
26,796  20 
24,571  21 
50,000  00 
23,933  26 
24,487  57 

9,749  19 
23,887  33 

5,000  00 

223,000  00 

94,054  67 

2,000  00 

32,988  59 

110,278  21 

14,940  94 

1,022  99 
28,607  04 

9,516  16 
24,003  85 
26,000  00 

9,664  83 
69,483  97 

36,000  oa 


11,384,325  26    $11,774,313  14 


Market  Value. 

$76,000  00 

21,000  00 

2,800  00 

13,400  00 

704,300  00 

103,618  00 

146,829  00 

86,500  00 

968  13 

148,7.50  00 

4,000  00 

787  50 

4,750  00 

36,666  00 

6,060  00 

60,000  00 

27,000  00 

144,690  00 

5,610  00 

19,497  00 

4,500  00 

15,000  00 

27,300  00 

6,250  00 

4,600  00 


Market  Value. 

$76,000  oa 
21,000  oa 

2,800  00 
13,400  00 

704,300  oa 

103,618  00 
146,829  00 

86,600  oa 

968  13 

148,760  00 

4,000  00 

787  5a 

4,760  oa 

36,666  00 

6,050  oa 

60,000  00 

27,000  00 

144,690  oa 

5,610  oa 

19,497  oa 
4,500  00 

16,000  oa 

27,300  00 
6,260  00 

4,500  oa 


$1,659,755  63   $1,659,756  6S 


$13,044,080  89  $13,434,068  77 


Savings  and  Insurance  Banks    ^ 


THE  GENEEAL  INSUEANCE  GUAEANTY  FUND. 


Abstracts  of  Annual  Statements  foe  the  Year  ending 
Oct.  31,  1916. 


ANNUAL  REPORT 

FOR  THE 

YEAR  ENDING  OCT.  31,  1916,  OF  THE  CONDITION  AND  AFFAIRS 
OF  THE  GENERAL  INSURANCE  GUARANTY  FUND. 

Organized  July  30,  1907.    Commenced  business  June  22,  1908. 

Principal  Office,  507  State  House,  Boston. 

Officers. 
Warren  A.  Reed,  President.  George  Wigglesworth,  Vice-President. 

Charles  C.  Hitchcock,  Treasurer.    Harry  W.  Kimball,  Clerk. 

Trustees. 

Warren  A.  Reed,  Charles  C.  Hitchcock,  Frank  J.  Hale,  J.  Russel  Marble, 

George  L.  Paine,  George  Wigglesworth,  James  F.  Jackson. 

Income. 
Received  from  Whitman  Savings  Bank,    . 
from  People's  Savings  Bank, 
from  Berkshire  County  Savings  Bank, 
from  City  Savings  Bank,  . 

Received  on  account  of  unification  of  mortality: 
From  Whitman  Savings  Bank, 
From  City  Savings  Bank,        .... 

Interest  on  deposits  in  banks, 

Total  income,  ..... 

Ledger  assets  Oct.  31,  1915,    .         . 

Total $40,518  80 

Disbursements. 

State  tax, $144  12 

Paid  on  account  of  unification  of  mortaUty: — 
To  People's  Savings  Bank,      ....  2,032  23 

To  Berkshire  County  Savings  Bank,         .         .  193  78 

Total  disbursements,        ....  2,370  13 


$3,463  91 

2,765  49 

1,228  90 

779  28 

$8,237  58 

$1,864  54 

361  47 

2,226  01 

1,230  61 

$11,694  20 

28,824  60 

Balance, $38,148  67 

Ledger  Assets. 
Deposited  in  savings  banks, $38,148  67 
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ANNUAL  REPORT 

FOR  THE 

YEAR  ENDING  OCT.  31,  1916,  OF  THE  CONDITION  AND  AFFAIRS 
OF  THE  INSURANCE  DEPARTMENT  OF  THE  BERKSHIRE 
COUNTY  SAVINGS  BANK. 

Organized  June  29,  1911.    Commenced  business  Aug.  1,  1911. 

Arthur  H.  Rice,  President.  William  L.  Adam,  Treasurer. 

Home  Office,  Pittsfield,  Mass. 


Income. 
First  year's  premiums  on  original  policies, 
Renewal  premiums,         ..... 
Dividends  applied  to  purchase  paid-up  insurance. 

Total  premium  income,    .... 
Interest  on:   mortgages,  $1,690.78;  collateral  loans,  $50;  bonds 

$1,339.85;  personal  loans,  $402.78;  other  debts,  $159.03, 
General  insurance  guaranty  fund,  unification  of  mortality. 

Total  income,  ...... 

Ledger  assets  Oct.  31,  1915,    ..... 

Total, 

Disbursements. 
Death  claims,        ...... 

Annuities,      ....... 

Surrender  values  paid  in  cash. 
Dividends  paid  policy  holders  in  cash. 
Dividends  applied  to  purchase  paid-up  insurance, 

Total  paid  policy  holders. 
Medical  examiners'  fees  and  inspections,  . 
Salaries  of  officers  and  home  office  employees, 
Collection  fees  allowed  agencies. 
Advertising,  printing  and  stationery. 
Postage,  telegraph,  telephone  and  express. 
Furniture  and  office  fixtures,  . 
State  taxes,  ...... 

Paid  to  general  insurance  guaranty  fund. 
Interest  on  special  insurance  guaranty  fund. 
Refund  of  interest  to  Pittsfield  National  Bank, 
Massachusetts  Bonding  and  Insurance  Company, 
Interest  advanced  to  purchase  mortgage, 
All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 


$8,887  80 

22,702  24 

55  81 

$31,645  85 

'.           3,642  44 
193  78 

$35,482  07 
75,446  83 

.  $110,928  90 

$2,822  44 
121  84 

1,757  50 

3,890  77 

55  81 

$8,648  36 
727  68 

1,066  67 
124  03 

150  06 

260  59 

64  41 

107  82 

1,228  90 

1,000  00 

78  62 

38  33 

114  03 

92  58 

$13,702  08 

$97,226  82 

BERKSHIRE   COUNTY  SAVINGS  BANK. 
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Ledger  Assets 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (Schedule  A), 
Loans  to  policy  holders. 
Book  value  of  bonds  (Schedule  B),  . 
Cash  in  office,         ..... 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest, 
Loans  on  personal  security,     .... 

Total  ledger  assets,  .... 


Non-Ledgee  Assets, 
Interest  accrued  on  mortgages. 
Interest  accrued  on  bonds,       .... 
Interest  accrued  on  collateral  loans, 
Loans  on  personal  security,     .... 

Amortized  value  of  bonds  over  book  value, 
•Gross  uncollected  premiums  on  policies  in  force 

October  31, 

Gross  deferred  premiums  on  policies  in  force 

October  31, 

Total, 

Deduct  loading,     ...... 

Net  uncollected  and  deferred  premiums,  . 


$63,800  00 

1,000  00 

2,637  56 

20,750  50 

86  41 

rest, 

3,913  90 
38  45 

• 

5,000  00 

• 

$97,226  82 

$1,197  92 
235  OC 

20  83 

83  32 

1,537  08 
192  06 

. 

$651  21 

8,134  01 

$8,785  22 
1,049  37 

7,735  85 

Gross  assets. 


,691  81 


Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  outstanding  pohcies,  as  computed  by  the 
Massachusetts  Insurance  Department  on  Standard  Industrial 
Table,  with  3^  per  cent,  interest,  and  on  American  Experience 
Table,  with  3|  per  cent,  interest,  ..... 

Same  for  annuities  (McClintock's  F.  Table,  with  3f  per  cent 
interest),    ..... 

Equalization  reserve. 

Death  losses  in  process  of  adjustment. 

Premiums  paid  in  advance. 

Unearned  interest  paid  in  advance. 

Medical  examiners'  fees  due  or  accrued. 

Taxes  due  or  accrued,     . 

Due  general  insurance  guaranty  fund,       .         .         .         .         , 

Due  general  insurance  guaranty  fund  for  unification  of  mortality 

Special  surplus  fund. 

Special  expense  guaranty  fund, 

Special  insurance  guaranty  fund. 

Undivided  profits. 


^67,281  00 

2,234  00 

719  00 

200  00 

273  85 

64  49 

56  22 

58  98 

132  26 

1,683  44 

5,362  77 

5,000  00 

20,000  00  ■ 

3,625  80 


Total, 


$106,691  81 
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Whole  life. 

Endowment, 
Group,   . 
All  other, 


Whole  life, 
Endowment, 
Group,   . 
All  other, 


Whole  life, 
All  other, 


Exhibit  of  Policies. 
In  Force  Oct.  31,  1915. 

Number.  Amount. 


788 
725 
335 
186 

$260,426  00 

345,089  00 

33,500  00 

34,226  00 

Issued  during  the  Year. 

351         $218,367  00 

210           119,243  00 

461             46,100  00 

1                 250  00 

Old  Policies  increased. 

$500  00 
141  00 

Total  No. 


Total  Amount.. 


2,034       $673,241  00 


1,023         383,960  00- 


641  OO-' 


Whole  life. 
Endowment, 
All  other, 


Whole  hfe, 
Endowment, 
All  other, 


Total, 


Whole  life, 
Endowment, 
Group,   . 
All  other, 


Transfers,  Deductions. 

75  $11,250  00 

6  2,961  00 

2  300  00 


83 


$14,511  00 


Transfers,  Additions. 

2  $600  00 

1  200  00 

80  13,711  00 


83 


$14,511  00 


Terminated  during  the  Year. 

58  $23,169  00 

60  25,361  00 

210  21,000  00 

110  17,653  00 


438 

$87,183  00 

How  terminated. 

By  death, 

expiry, 
surrender, 

8 

110 

43 

$2,150  00 
17,257  00 
19,064  00 

lapse, 
decrease,   . 

48 

16,209  00 
396  00 

Not  taken. 

19 

11,107  00 

Group  insurance :  — 
By  lapse, 
death,    . 

206 
4 

20,600  00 
400  00 

3,057    $1,057,842  Oa 


438 


87,183  00 


CITY   SAVINGS  BANK. 
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Policies  in  Force  Oct.  31,  1916. 


Ordinary:  — 

Number. 

Amount. 

Total  No. 

Total  Amount. 

Whole  life,  . 

648 

$403,682  00 

Endowment, 

734 

394,994  00 

All  other,     . 

28 

14,500  00 
$813,176  00 

1,410 

Monthly  premium:  — 

Whole  life,  . 

360 

$41,792  00 

Endowment, 

136 

41,216  00 

All  other,     , 

127 

15,875  001 
$98,883  00 

623 

Group,  .... 

586 

58,600  00 

Total  ordinary,  monthly 

premium  and  group, 

2,619 

$970,659  00 

Infantile, 

. 

12 

829  00 

Schedule  A. 

Securities  held  as  Collateral. 

Bank's 

Loaned 

Market  Value. 

Thereon. 

5  shares  Berkshire  Loan  &  Trust  Co., 

$1,100  001 

[           $1,000  00 

3      "      Pittsfield  National  Bank, 

875  00  J 

$1,975  00 

$1,000  00 

Schedule  B 

.    Bonds 

OWNED   BY  THE 

Bank. 

Book  Value.      Rate. 

Market  Value. 

Amortized  Value. 

Amer.  Telephone  &  Telegraph  Co.  4s, 

1929,     . 

31,711  89         92J 

$1,850  00 

$1,863  90 

Boston  &  Northern  Street  Ry.  4s,  1954, 

9,401  11         75 

7,500  00 

9,432  09 

Baltimore  &  Ohio  R.R.  4is,  1933,  . 

9,637  50         95 

9,500  00 

9,646  57 

Total  bonds. 

S20,750  50 

$18,850  00 

$20,942  56 

ANNUAL  REPORT 

FOR  THE 

YEAR  ENDING  OCT.  31,  1916,  OF  THE  CONDITION  AND  AFFAIRS 
OF  THE  INSURANCE  DEPARTMENT  OF  THE  CITY  SAVINGS 
BANK. 

Organized  July  3,  1912.    Commenced  business  July  15,  1912. 

Francis  W.  Rockwell,  President.  H.  Calvin  Ford,  Treasurer. 

Home  Office,  Pittsfield,  Mass. 


Income. 
First  year's  premiums  on  original  policies, 
Renewal  premiums,         ...... 

Dividends  applied  to  purchase  paid-up  insurance. 
Surrender  values  applied  to  purchase  paid-up  insurance. 

Total  premium  income,    ..... 


$7,939  71 

12,861  06 

29  95 

23  44 

$20,854  16 


■  In  addition,  annuities  representing  annual  payments  of  SI, 300.    There  v.-ere  also  in  force  Oct.  31, 
1916,  7  deferred  annuities  representing  annual  payments  of  $1,122. 
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Interest  on:  mortgages,  $1,840.42;  bonds  and  dividends  on 
stocks,  $407.78;  policy  loans,  $46.54;  bank  deposits,  $128.06; 
other  debts,  $1.53, 

Total  income,  ........ 

Ledger  assets  Oct.  31,  1915,    ....... 

Total, 

DiSBUESEMENTS. 

Death  claims,         ....... 

Surrender  values  paid  in  cash,  .... 

Surrender  values  applied  to  purchase  paid-up  insurance, 
Dividends  paid  policy  holders  in  cash, 
Dividends  apphed  to  purchase  paid-up  insurance, 

Total  paid  policy  holders,  .... 

Medical  examiners'  fees  and  inspections,  . 
Salaries  of  officers  and  home  office  employees,   . 
Collection  fees  allowed  agencies,       .... 

Advertising,  printing  and  stationery, 
Postage,  telegraph,  telephone  and  express, 
Paid  to  general  insurance  guaranty  fund,  . 
Interest  on  special  insurance  guaranty  fund. 
Amortization  of  bonds,  ...... 

Paid  to  general  insurance  guaranty  fund  for  unification  of  mor- 
tahty,        ........ 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 


J,424  33 


$23,278  49 
47,391  16 


$70,669  65 

$800  00 

744  57 

23  44 

2,230  39 

29  95 

$3,828  35 

739  82 

537  50 

77  63 

251  81 

204  59 

779  28 

1,000  00 

14  37 

361  47 

180  83 

r,975  65 


$62,694  00 


Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Loans  to  policy  holders,  .... 

Book  value  of  bonds  and  stocks  (Schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages. 
Interest  accrued  on  bonds,       .... 
Gross  uncollected  premiums  on  policies  in  force 

October  31,         .....         . 

Gross  deferred  premiums  on  policies  in  force 

October  31, 

Total, 

Deduct  loading,     ...... 

Net  uncollected  and  deferred  premiums,  . 

Gross  assets,   ...... 


$41,975  03 

1,101  33 

15,359  64 

124  38 

4,133  62 

$870  36 
111  11 

$62,694  00 
981  47 

$897  15 
4,597  35 


,494  50 
711  95 


4,782  55 


^,458  02 


CITY   SAVINGS  BANK. 
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Assets  not  admitted. 
Book  value  of  stocks  over  market  value,  .         .         .         .         . 

Admitted  assets,      ........ 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  outstanding  policies,  as  computed  by  the 
Massachusetts  Insurance  Department  on  Standard  Industrial 
Table,  with  3f  per  cent,  interest,  and  on  American  Experience 
Table,  with  3J  per  cent,  interest,  .... 

Same  for  annuities  (McClintock's  F.  Table,  with  3|  per  cent 
interest),    ......... 

Equalization  reserve,       .         .  .  '       . 

Death  losses  reported,    ....... 

Premiums  paid  in  advance,      ...... 

Medical  examiners'  fees  due  or  accrued,    .... 

Due  general  insurance  guaranty  fund,       .... 

Due  general  insurance  guaranty  fund  for  unification  of  mortality 

Special  surplus  fund,       ....... 

Special  expense  guaranty  fund,         ..... 

Special  insurance  guaranty  fund,      ..... 

Undivided  profits,  ....... 

Total, 


$222  50 


5,235  52 


$34,556  00 

188  00 

494  00 

100  00 

311  18 

63  37 

117  14 

2,114  67 

2,486  02 

5,000  00 

20,000  00 

2,805  14 

5,235  52 


Exhibit  of  Policies. 


In  Force  Oct.  31,  1915. 

Number. 

Amount. 

Total  No. 

Total  Amount. 

Whole  life,      . 

571 

$185,290  00 

Endowment,   . 

353 

171,724  00 

Group,  . 

190 

19,000  00 

All  other. 

67 

13,934  00 
ing  the  Year. 

1,181 

S389,948  00 

Issued  dur 

Whole  hfe,      . 

359 

$226,387  00 

Endowment,   . 

183 

90,648  00 

Group,   . 

714 

132,200  00 

All  other, 

1 

250  00 

1,257 

449,485  00 

Old  Policies  revived. 

Whole  life,      . 

. 

- 

1 

1,000  00 

Old  Policies  increased. 

Whole  life,      . 

. 

- 

- 

75  00 

Transfers, 

Deductions. 

Whole  life,      . 

45 

$5,775  00 

Endowment,   . 

5 

2,000  00 

All  other. 

2 

600  00 

52 


5,375  00 
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Whole  life, 
Endowment, 
All  other, 


Total, 


Transfers,  Additions. 

Number.  Amount.  Total^No.  Total  Amount. 

3  $1,100  00  ■ 

1  150  00 

48  7,125  00 


52 


5,375  00 


2,439       $840,508  00 


Whole  life. 
Endowment, 
Group,   . 
All  other, 


Terminated  during  the  Year. 

63  $24,894  00 

60  24,877  00 

174  24,000  00 

69  10,375  00 


366 

$84,146  00 

How  terminated. 

By  death. 

2 

$600  00 

expiry. 

66 

8,875  00 

surrender, 

42 

14,850  00 

lapse, 

55 

20,551  00 

decrease,   . 

. 

1,050  00 

Not  taken. 

27 

14,220  00 

Group  insurance :  — 

By  lapse,     . 

171 

23,700  00 

death,    . 

3 

300  00 

366 


84,146  00 


Policies  in  Force  Oct.  31,  1916. 


Ordinary: — 

Whole  life,  . 

566 

$352,000  00 

Endowment, 

384 

207,000  00 

All  other,    . 

10 

5,000  00 

960 

$564,000  00 

Monthty  premium:  — 

Whole  life,  . 

259 

$31,108  00 

Endowment, 

89 

28,645  00 

All  other,     . 

35 

5,409  001 

383 

$65,162  00 

Group,   .... 

730 

127,200  00 

Total  ordinary,  monthly 

premium  and  group,  . 

2,073 

$756,362  00 

Infantile, 

6 

473  00 

>  In  addition,  annuities  representing  annual  payments  of  $1,000.    There  was  also  in  force  Oct.  31, 1916, 
1  deferred  annuity  representing  an  annual  payment  of  $200. 
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Schedule  A.  Bonds  and  Stocks  owned  by  the  Bank. 


Railroad  Bonds. 
Springfield  &  Eastern  Street  Ry.  5s,  1922, 
Western  Massachusetts  St.  Ry.  Co.  5s,  1926,  . 
Bangor  &  Aroostook  R.R.  (Pis.  Div.)  5s,  1943, 
Baltimore  &  Ohio  R.R.  ref.  &  gen.  5s,  1995,     . 

Total  bonds,  ..... 

Bank  Stocks. 
10  shares  Manufac.  Nat.  Bank  of  Lynn, 
10      "      Old  Colony  Trust  Co.  of  Boston, 

Total  stocks,  ..... 

Grand  total,  ..... 


Book  Value. 

$1,026  60 

2,081  63 

3,166  41 

5,012  50 

811,287  14 


$4,072  50 
$15,359  64 


Rate. 

lOOJ 

101 

95 

1011 


Book  Value.      Rate. 

$1,502  50       145 

2,570  00       240 


Market  Value. 

$1,005  00 

2,020  00 

2,850  00 

5,056  25 

$10,931  25 


Amortized  Value. 

$1,026  60 

2,081  63 

3,166  41 

5,012  50 

$11,287  14 


Market  Value.         Market  Value. 

$1,450  00      $1,450  00 

2,400  00       2,400  00 


$3,850  00 
$14,781  25 


$3,850  00 
$15,137  14 


ANNUAL  REPORT 

FOR   THE 

YEAR  ENDING  OCT.  31,  1916,  OF  THE  CONDITION  AND  AFFAIRS 
OF  THE  INSURANCE  DEPARTMENT  OF  THE  PEOPLE'S  SAV- 
INGS BANK. 

Organized  Aug.  25,  1908.    Commenced  business  Nov.  2,  1908. 

William  L.  Douglas,  President.  Charles  S.  Ludden,  Treasurer. 

Home  Office,  Brockton,  Mass. 

Income. 
First  year's  premiums  on  original  policies,         .... 

Renewal  premiums,         ........ 

Dividends  applied  to  purchase  paid-up  insurance, 

Total  premium  income,    ....... 

Interest  on:    mortgages,  $6,938.11;    bonds,  $3,197.44;    policy- 
loans,  $618.23;  bank  deposits,  $319.21;  personal  loans,  $2.29, 
Profit  on  sale  of  bonds,  ........ 

Taxes  recovered,    ......... 

Unification  of  mortality,  ....... 

Total  income,  ........ 

Ledger  assets  Oct.  31,  1915,    ....... 


$14,492  79 

56,284  94 

121  56 

$70,899  29 

11,075  28 

93  75 

15  66 

2,032  23 

$84,116  21 
229,774  38 


Total, 


Disbursements. 


Death  claims,         ...... 

Annuities,      ....... 

Surrender  values  paid  in  cash, 
Dividends  paid  policy  holders  in  cash. 
Dividends  applied  to  purchase  paid-up  insurance. 

Total  paid  poUcy  holders. 
Medical  examiners'  fees  and  inspections,  . 
Salaries  of  officers  and  home  office  employees,   , 
Collection  fees  allowed  agencies, 


$313,890  59 

$11,479  31 
226  50 

6,184  71 
11,434  13 

121  56 

$29,446  21 

875  42 

2,785  20 
286  15 
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Rent,    ....... 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express, 

State  taxes,  ...... 

Decrease  in  book  value  of  bonds. 

Paid  to  general  insurance  guaranty  fund. 

Interest  on  special  insurance  guaranty  fund, 

Massachusetts  Bonding  and  Insurance  Company, 

General  insurance  and  expense  guaranty  funds  retired. 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 


Balance, 


Ledger  Assets. 


$2,078  93 

1,157  71 

11  59 

15  71 


Mortgage  loans  on  real  estate, 

Loans  to  policy  holders,  .... 

Book  value  of  bonds  (Schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 

Total  ledger  assets,  .... 

Non-Ledgek  Assets. 
Interest  accrued  on  mortgages. 
Interest  accrued  on  bonds,       .... 
Interest  accrued  on  poUcy  loans, 
Interest  accrued  on  other  assets. 

Amortized  value  of  bonds  over  book  value,  .... 
Gross  uncollected  premiiuns  on  policies  in  force 

October  31, $1,409  08 

Gross  deferred  premiums  on  policies  in  force 

October  31, 13,867  79 

Total, 

Deduct  loadmg,     ...... 

Net  uncollected  and  deferred  premiums,  .         .      

Due  from  general  insurance  guaranty  fund,       .... 

Gross  assets,   ......... 

Assets  not  adivutted. 
Boston  &  Maine  railroad,  September,  1916,  coupons. 

Admitted  assets,      ........ 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  outstanding  pohcies,  as  computed  by  the 
Massachusetts  Insurance  Department  on  Standard  Industrial 
Table,  with  3J  per  cent,  interest,  and  on  American  Experience 
Table,  with  3^  per  cent,  interest,  ..... 

Same  for  annuities  (McClintock's  F.  Table,  with  3^  per  cent, 
interest),    .......... 

Equalization  reserve,      ........ 


$15,276  87 
1,726  29 


$1,000  00 

137  19 

434  41 

283  52 

191  00 

2,765  49 

583  33 

94  56 

25,000  00 

27  71 

863,910  19 

$249,980  40 


$141,445  00 

13,219  50 

83,276  25 

3,062  72 

8,976  93 

$249,980  40 


3,263  94 

436  59 


13,550  58 

2,772  04 

$270,003  55 


80  00 
$269,923  55 


$213,402  00 

21,831  00 
3,172  00 
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Surrender  values  claimable  on  terminated  poHcies, 

Death  losses  in  process  of  adjustment. 

Death  losses  reported,    . 

Premiums  paid  in  advance. 

Unearned  interest  paid  in  advance. 

Salaries  due  or  accrued, 

Medical  examiners'  fees  due  or  accrued. 

Taxes  due  or  accrued,     . 

Dividends  due  policy  holders, 

Due  general  insurance  guaranty  fund. 

Special  surplus  fund. 

Undivided  profits, 

Total, 


S832  90 

1,266  69 

500  00 

630  20 

285  61 

56  51 

87  21 

487  82 

76  88 

326  41 

20,000  00 

6,968  32 

$269,923  55 

Exhibit  of  Policies. 


Whole  life,      . 
Endowment,   . 
Group,   . 
All  other. 

In  Force  Oct.  31,  1915. 

Number.                Amount. 

1,460         S523,718  00 

1,866           884,701  00 

10               1,000  00 

144             53,174  00 

Total  No. 

3,480 

1,014 
17 

Total  Amount. 

$1,462,593  00 

Whole  life,      . 
Endowment,   . 
Group,   . 
All  other, 

Issued  during  the  Year. 

386         $210,426  00 

219           133,750  00 

404           266,900  00 

5               1,600  00 

612,676  00 

Whole  life,      . 
Endowment,   . 

Whole  life,      . 
All  other. 

Old  Policies  revived. 

12             $2,550  00 
5               2,250  00 

Old  Policies  increased. 

$10  00 
554  00 

4,800  00 
564  00 

Whole  life,      . 
Endowment,   . 
All  other, 

Transfers,  Deductions. 

77          $12,830  00 

10              4,650  00 

1                 100  00 

$17,580  00 


Whole  life. 
Endowment, 
All  other. 


Total, 


Transfers,  Additions. 

3  $1,100  00 

1  1,000  00 

84  15,480  00 


88 


$17,580  00 


4,511    $2,080,633  00 
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Terminated  during  the  Year. 


Whole  life, 
Endowment, 
Group,   . 
All  other, 


By  death, 
expiry, 
surrender, 
lapse. 
Not  taken. 
Group  insurance: 
By  death,    . 
lapse,     . 


Number. 

Amount. 

91 

110 

70 

53 

$35,177  00 
50,553  00 
35,650  00 
12,860  00 

324 

$134,240  00 

How  terminated. 

24 
49 

$11,208  00 
10,860  00 

142 

59,222  00 

22 

7,850  00 

17 

9,450  00 

2 

1,700  00 

68 

33,950  00 

Total  No. 


Total  Amount. 


324       $134,240  00 


Policies  in  Force  Oct.  SI,  1916. 


Ordinary:  — 

Whole  life,  . 

1,016 

$598,850  00 

Endowment, 

1,546 

816,250  00 

- 

All  other,     . 

c 

2 
4 

16,500  00 
$1,431,600  00 

2,5C 

Monthly  premium:  — 

Whole  life,  . 

677 

$90,947  00 

Endowment, 

425 

150,248  00 

All  other,     . 

14 

7 
t9 

41,348  00  1 
$282,543  00 

1,2^ 

Group,  .... 

344 

232,250  00 

Total  ordinary,  monthly 

premium  and  group,  . 

. 

. 

4,187    $1,946,393  00 

Infantile, 

. 

22 

1,751  00 

Schedule  A. 

Bonds 

OWNED   BY  THE 

Bank. 

Book  Value.      Rate. 

Market  Value. 

Amortized  Value. 

Amer.  Telephone  &  Telegraph  Co.  43,  1929,     . 

$8,013  75         92^ 

$8,325  00 

$8,205  37 

Boston  &  Maine  R.R.  4s,  1926,       . 

3,880  00        85 

3,400  00 

3,400  00 

Chic,  Burlington  &  Quincy  R.R.  4s,  1958, 

4,850  00         93§ 

4,675  00 

4,857  21 

Boston  &  Northern  St.  Ry.  Co.  4s,  1954, 

4,600  00         75 

3,750  00 

4,616  44 

Fitchburg,  Mass.,  4s,  1920,    . 

6,000  00       lOlJ 

5,093  75 

5,025  95 

West  Bridgewater,  Mass.,  4s,  1918-42, 

6,000  00       104 

6,240  00 

6,000  00 

Brockton,  Mass.,  4is,  1917-26, 

7,500  00       1071 

8,062  50 

7,595  89 

Springfield  Street  Rv.  Co.  4s,  1923, 

2,842  50         95 

2,850  00 

2,884  84 

Omaha,  Neb.,  4is,  1941, 

4,987  50       106 

5,300  00 

4,988  84 

San  Francisco,  Cal.,  5s,  1935, 

5,000  00       109 

5,450  00 

5,280  98 

Los  Angeles,  Cal.,  4j8,  1922, 

5,000  00       lOlf 

5,087  50 

5,026  43 

Chic,  Milwaukee  &  St.  Paul  R.R.  4|s, 

1932, 

9,425  00       101 

10,100  00 

9,452  86 

Baltimore  &  Ohio  R.R.  4s,  1941,    . 

6,177  50         88 

6,160  00 

6,190  32 

West  End  Street  Ry.  Co.  5s,  1936, 

10,000  00       100 

10,000  00 

10,187  71 

Total  bonds. 

$83,276  25 

$84,493  75 

$83,712  84 

1  In  addition,  annuities  representing  annual  payments  of  S7,607. 
1916,  33  deferred  annuities  representing  annual  payments  of  $5,700. 


There  were  also  in  force  Oct.  31, 
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ANNUAL  REPORT 


FOR  THE 

YEAR  ENDING  OCT.  31,  1916,  OF  THE  CONDITION  AND  AFFAIRS 
OF  THE  INSURANCE  DEPARTMENT  OF  THE  WHITMAN  SAV- 
INGS BANK. 

Organized  June  18,  1908.    Commenced  business  June  22,  1908. 

Albert  C.  Whitmarsh,  President.  Edwin  W.  Hunt,  Treasurer. 

Home  Office,  Whitman,  Mass. 

Income. 
First  year's  premiums  on  original  policies,  ....       $25,686  97 


Renewal  premiums, 

Dividends  applied  to  pay  renewal  premiums,     .... 

Dividends  applied  to  purchase  paid-up  insurance. 

Total  premium  income,    ....... 

Interest   on:    mortgages,   $9,251.34;    collateral  loans,  $180.10; 

bonds,  $2,120.67;  bank  deposits,  $188.76;  other  debts,  $552.61, 

Profit  on  sale  or  maturity  of  ledger  assets,         .... 

Total  income,  ........ 

Ledger  assets  Oct.  31,  1915,    ....... 

Total,     .         .         .        " 

Disbursements. 
Death  claims,         ...... 

Annuities,      ....... 

Surrender  values  paid  in  cash, 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 

applied  to  purchase  paid-up  insurance. 

Total  paid  policy  holders. 
Medical  examiners'  fees  and  inspections,  . 
Salaries  of  officers  and  home  office  employees. 
Collection  fees  allowed  agencies, 
Rent,    ....... 

Advertising,  printing  and  stationery. 
Postage,  telegraph,  telephone  and  express. 
State  taxes,  ...... 

Loss  on  sale  or  maturity  of  ledger  assets, 
Paid  to  general  insurance  guaranty  fund. 
Interest  on  special  insurance  guaranty  fund. 
Unification  of  mortalit}'. 

Retirement  of  special  insurance  guaranty  fund. 
All  other  disbursements, 

Total  disbursements, 

Balance,  ..... 


63,587  86 
36  42 
174  69 


$89,485  94 

12,293  48 

247  25 

$102,026  67 
235,082  90 

$337,109  57 

$12,883  00 
100  00 

4,630  72 

13,710  53 

36  42 

174  69 

$31,535  36 
1,642  38 
2,762  00 

509  60 

1,000  00 
131  50 

480  39 

284  25 

68  75 

3,463  91 
1,155  55 

1,864  54 
20,000  00 

223  17 

$65,121  40 

$271,988  17 
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Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (Schedule  A), 
Loans  to  policy  holders, 
Book  value  of  bonds  (Schedule  B),  . 
Cash  in  office,         ..... 
Deposits  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets,  .... 


$193,618  00 

775  00 

11,583  43 

56,433  75 

582  41 

8,995  58 

$271,988  17 


Non-Ledger  Assets. 
Interest  due,  $161.38;  accrued,  $2,520.17,  on  mortgages,  $2,681  55 
Interest  accrued  on  bonds,       .....         806  25 
Interest  accrued  on  collateral  loans,          .         .         .           15  97 
Gross  uncollected  premiums  on  policies  in  force      

October  31, $2,177  98 

Gross  deferred  premiums  on  poHcies  in  force 

October  31, 20,498  20 


Total,     .         .         .         .      •  . 
Deduct  loading,     .... 
Net  uncollected  and  deferred  premiums. 
Unification  of  mortality, 

Gross  assets,   .... 


22,676  18 
2,977  72 


3,503  77 


19,698  46 
1,026  07 

$296,216  47 


Assets  not  admitted. 
Book  value  of  bonds  over  amortized  value. 

Admitted  assets,      ..... 


8  72 


$296,207  75 


Liabilities,  Surplus  and  Other  Funds. 
Net  present  value  of  all  outstanding  policies,  as  computed  by  the 

Massachusetts  Insurance  Department  on  Standard  Industrial 

Table,  with  3^  per  cent,  interest,  and  on  American  Experience 

Table,  with  3|  per  cent,  interest. 
Same  for  annuities  (McClintock's  F.  table,  with  3J  per  cent 

interest),    ....... 

Equalization  reserve,      ..... 

Surrender  values  claimable  on  terminated  policies. 
Premiums  paid  in  advance,      .... 

Unearned  interest  and  rent  paid  in  advance, 
Miscellaneous  accounts  due  or  accrued,     . 
Medical  examiners'  fees  due  or  accrued,    . 
Taxes  due  or  accrued,     ..... 

Dividends  due  policy  holders. 

Due  general  insurance  guaranty  fund. 

Special  surplus  fund,       ..... 

Undivided  profits,  ..... 

Total, 


$243,352  00 

14,344  00 

4,898  00 

38  36 

740  65 

296  93 

12  00 

181  59 

444  88 

70  11 

442  66 

20,000  00 

11,386  57 

,207  75 
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Whole  life. 
Endowment,   . 
Group,   . 
All  other. 

Exhibit  of  Policies. 
In  Force  Oct.  31,  1915. 

Number.                  Amount. 

1,542         S660,471  00 

2,318        1,077,314  00 

187             18,700  00 

150             58,938  00 

Total  No. 

4,197 

1,403 
18 

Total  Amount. 

$1,815,423  00 

Whole  life,      . 
Endowment,   . 
Group,   . 
All  other. 

Issued  during  the  Year. 

578         $375,430  00 

506           309,561  00 

312            31,200  00 

7              2,250  00 

718,441  00 

Whole  life. 
Endowment,   . 

Old  Policies  revived. 

10            $4,000  00 
8              2,774  00 

6,774  00 

Dividend  additions. 


Whole  life,  . 
Endowment,  . 
All  other. 


Whole  life. 
Endowment, 
All  other. 


Old  Policies  increased. 


Transfers,  Deductions. 

48  $15,863  00 

34  16,367  00 

6  3,117  00 


389  00 


88 


$35,347  00 


Transfers,  Additions. 

4  $2,000  00 

7  3,617  00 

77  29,730  00 


88 

$35,347  00 

Total,       . 

Terminated  during  the  Year. 

Whole  life,      . 

138 

$68,484  00 

Endowment,   . 

186 

79,173  00 

Group,   . 

88 

8,800  00 

All  other, 

55 

22,943  00 

467 

$179,400  00 

How  terminated. 

By  death. 

24 

$12,178  00 

expiry, 

51 

20,943  00 

surrender. 

151 

63,138  00 

lapse. 

110 

45,591  00 

decrease,    . 

- 

1,500  00 

Not  taken, 

43 

27,250  00 

Group  insurance :  — 

- 

By  lapse, 

88 

8,800  00 

5,618    $2,541,027  00 


467 


179,400  00 
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Policies  in  Force  Oct.  31, 1916. 


Ordinary:  — 

Number 

Amount. 

Total  No. 

Total  Amount. 

Whole  life,  . 

1,411 

$863,600  00 

Endowment, 

1,956 

1,077,477  00 

- 

All  other,     . 

49 

26,786  00 
$1,967,863  00 

3,416 

Monthly  premium :  — 

Whole  life,  . 

537 

$93,954  00 

Endowment, 

663 

220,249  00 

All  other,     .         . 

12 

4 

4 

38,461  001 

1,32 

$352,664  00 

Group,   .... 

411 

41,100  00 

Total  ordinary,  monthly 

premium  and  group,  . 

. 

. 

5,151    $2,361,627  00 

Infantile, 

43 

3,660  00 

Schedule  A. 

Securities  held  as  Collateral, 

Bank's 

Loaned 

Market  Value. 

Thereon. 

3  shares  Old  Colony  R.R.,      . 

$424  50  \ 
60  00/ 

$275  00 

1  share  New  York,  New  Haven  &  Hartford  R.R., 

4  shares  Naiunkeag  Steam  Cotton  Co 

1  . 

760  00 

500  00 

$1,244  50 

$775  00 

Schedule  B 

Bonds 

OWNED   BY   THE 

Bank. 

Book  Value.      Rate. 

Market  Value. 

Amortized  Value, 

San  Francisco,  Cal.,  4|s,  1937, 

$4,860  00       1031 

$5,168  75 

$4,855  82 

City  &  Co.,  S.  Fr.,  Cal.,  Mun.  S.  Ry.  . 

5s,' 1943,' 

3,000  00       lllj 

3,356  25 

3,129  98 

Amer.  Telephone  &  Telegraph  Co.  4s, 

1929,     . 

6,283  75         92  i 

6,475  00 

6,375  28 

Boston  Elevated  Ry.  4|s,  1937,       . 

4,600  00         92i 

4,625  00 

4,601  83 

Brockton  Street  Ry.  1st  ref.  5s,  1924, 

2,000  00       100 

2,000  00 

2,012  99 

Boston  &  Northern  St.  Ry.  1st  ref.  4s 

1954, 

4,600  00         75 

3,750  00 

4,616  44 

Old  Colony  Street  Ry.  1st  ref.  4s,  1954, 

2,535  00         75 

2,250  00 

2,542  78 

Worcester  Cons.  St.  R.R.  deb.  5s,  1927, 

3,000  00       100 

3,000  00 

3,147  62 

Baltimore  &  Ohio  R.R.  ref.  &  gen.  5s, 

1995, 

5,000  00       lOli 

5,056  25 

5,065  58 

Boston  &  Maine  R.R.  4s,  1926, 

2,906  25         85 

2,550  00 

2,550  00 

Boston  &  Maine  R.R.  3is,  1923,     . 

3,690  00         86§ 

3,460  00 

3,460  00 

Chic,  Mil.  &  St.  Paul  R.R.  5s,  2014, 

5,000  00       107 

5,350  00 

5,080  58 

B.  &  O.  R.R.  (P.,  L.  E.  &  W.  V.  D.)  ref. 

4s',  1941, 

4,287  50         88 

4,400  00 

4,290  94 

Lake  Shore  &  Michigan  Southern  deb. 

4s,  1931, 

4,681  25         95 

4,750  00 

4,695  19 

$56,433  75 

$56,191  25 

$56,425  03 

1  In  addition,  annuities  representing  annual  payments  of  $9,851. 
1916,  29  deferred  annuities  representing  annual  payments  of  $4,500. 


There  were  also  in  force  Oct.  31, 


Miscellaneous  Insurance  Companies 

NOT  ENGAGED  IN  SURETY  BUSINESS. 


Abstracts  of  Annual  Statements  for  the  Year  ending 
December  31,  1916. 


iETNA  LIFE  INSURANCE  COMPANY. 

[ACCIDENT  DEPARTMENT.] 
Commenced  business,  accident  department,  Jan.  1,  1891. 

Morgan  G.  Bulkeley,  President. 

E.  C.  HiGGiNS  and  J.  M.  Parker,  Jr.,  Secretaries  Accident  Departme7it. 

Home  Office,  650  Main  Street,  Hartford,  Conn. 

[The  detailed  statement  of  the  accident  department  may  be  found  in  connection  with  the  life  state 
ment  of  the  company.    See  Index.] 


THE  AMERICAN  CREDIT-INDEMNITY  COMPANY  OF  NEW  YORK. 

Incorporated  April  28,  1893.    Commenced  business  May  1,  1893. 
Paid-up  Capital,  S350,000. 

E.  M.  Treat,  President.  Jos.  J.  Gross,  Secretary. 

Home  Office,  80  Maiden  Lane,  New  York,  N.  Y. 

Income. 

Net  premiums  written:  credit,          ......  $690,76668 

Gross  interest  on:  stocks  and  bonds,  $54,452.96;  bank  deposits, 

$601.72;  all  other,  $1,855.41, 56,910  09 

Agents'  balances  previously  charged  off,   .         .         .         .          .  31  25 

Premium  notes  previously  charged  off,      .....  23  07 

Profit  on  sale  of  bonds, 17  90 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1915,    .         .         .         . 

Total, 

Disbursements. 
Net  losses  paid:  credit,  ........ 

Acquisition  expense,  except  due  portion  of  general  expense : 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
credit,    .......... 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ......... 

Taxes,  licenses  and  fees,  ....... 

Dividends  to  stockholders,       ....... 

Agents'  balances  charged  off,  ...... 

Bills  receivable  charged  off,     ....... 

Loss  on  sale  of  stocks  and  bonds,     ...... 

Total  disbursements,        ....... 

Balance, $1,530,032  98 


$747,748  99 

1,355,110  73 

$2,102,859  72 

$180,178  96 

167,600  87 

19,919  86 

126,912  01 

19,725  14 

35,000  00 

19,889  87 

1,843  94 

1,756  09 

$572,826  74 
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Ledger  Assets. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Bills  receivable,      ....... 

Agents'  balances  (net),    ...... 

Premium  notes,      ....... 

Total  ledger  assets,  ..... 


$1,338,964  44 

1,583  81 

508  69 

112,860  32 

8,835  26 

4,232  77 

63,047  69 

$1,530,032  98 


Non-Ledger  Assets. 
Interest  accrued  on:  bonds,  $13,564.11;  other  assets,  $308.95,  .         13,873  06 

Gross  assets, $1,543,906  04 


Deduct  Assets  not  admitted. 

BiUs  receivable, $8,835  26 

Agents'  debit  balances,  .....  7,811  03 

Premium  notes  past  due,         ....  8,481  47 

Book  value  of  stocks  and  bonds  over  market 
value,         .         ....         .         .  130,504  44 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  .....  7,801  37 

Admitted  assets,      ........ 


163,433  57 
1,380,472  47 


Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of 
Adjustment.  Resisted. 

Credit,  ....  $965  00  $8,800  00 

Reserve  for  credit  losses  on  policies  expiring  in  October,  Novem- 
ber and  December,  1916,      ....... 

Reserve  for  accrued  losses  on  credit  policies  in  force  Dec.  31, 1916, 


Total  unpaid  claims,         ..... 
Unearned  premiums :  credit,    ..... 
Commissions  on  policies  issued  after  October  1 :  credit, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  reserve  for  guarantees  to  policy  holders,  . 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabihties,  including  surplus. 


$350,000  00 
387,366  93 


$9,765  00 

100,399  16 
149,538  22 

$259,702  38 

356,994  84 

3,258  32 

3,150  00 

12,000  00 

8,000  00 

$643,105  54 


737,366  93 
[,380,472  47 
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Exhibit  of  Premiums. 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Total,     . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


Credit. 

,771  22 
730,868  80 

$1,344,640  02 
685,756  22 

S658,883  80 
2,812  50 


.071  30 


General  Interrogatories. 
TSTet  premiums  received  since  organization, 
Net  losses  paid  since  organization,   . 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (10  per  cent.). 
Company's  stock  owned  by  directors. 


$18,476,125  82 
.    9,767,644  60 

885,500  00 
35,000  00 

146,535  00 


Credit, 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums.  Losses  Paid. 

$49,169  52         $8,904  87 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
100  shares  Atch.,  Top.  &  Santa  Fe,  pref.,     . 
200       "      Atch.,  Top.  &  Santa  Fe,  com.,     . 
100       "      Baltimore  &  Ohio,  pref., 
200      "      Baltimore  &  Ohio,  com.,     . 
300      "      Chicago,  Milw.  &  St.  Paul, 
500       "       Chicago  &  Northwestern,   . 
100       "      Delaware  &  Hudson, 
335       "      Great  Northern,  pref., 
100       "       Missouri,  Kansas  &  Texas,  pref., 
300       "      Northern  Pacific, 
300      "      Southern,  pref.. 

Miscellaneous  Stocks. 
300  shares  American  Locomotive  Co.,  pref., 
300      "      Laclede  Gas  Light  Co., 

State  and  Municipal  Bonds. 
Chicago,  111.,  4s,  1918-19, 
Danville,  Va.,  4s,  1935,      .... 
Missouri  3|s,  1920-21,        .... 
New  York,  N.  Y.,  3|s,  1954-55, 
New  York,  N.  Y.,  4s,  1955, 
Richmond,  Va.,  4s,  1940,  .... 

Railroad  Bonds. 
Chicago,  Milw.  &  St.  Paul  conv.  4Js,  1932, 
Chicago  &  Alton  1st  3s,  1949,     . 
Delaware  &  Hudson  conv.  5s,  1935,     . 
Gulf  &  Ship  Island  1st  5s,  1952, 
Houston  Belt  &  Term.  1st  5s,  1937,    . 
Illinois  Central  purch.  lines  1st  Sjs,  1952, 
Mason  City  &  Ft.  Dodge  1st  4s,  1955, 
Missouri  Pacific  coll.  tr.  5s,  1920, 
Missouri,  Kansas  &  Texas  1st  5s,  1942, 
Mobile  &  Ohio  (St.  L.  &  Cairo)  1st  4s,  1931, 
North.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921, 
St.  Louis,  Ir.  Mt.  &  So.  (R.  &  G.  Div.)  1st  4s,  1933 
St.  Louis  Southwestern  1st  4s,  1989,    . 
San  Antonio  Belt  &  Terminal  notes,  1st  6s,  1919, 


Book  Value. 

$10,100  00 

20,310  00 

7,512  50 
20,662  50 
31,134  38 
67,600  00 
16,775  00 
42,692  04 

6,137  50 
33,915  00 
23,637  50 

31,712  50 
31,475  00 

15,000  00 
25,375  00 
14,873  70 
98,000  00 
108,500  00 
26,375  00 

10,137  50 
25,275  00 
3,000  00 
25,812  50 
85,000  00 
47,000  00 
22,875  00 
25,923  57 
17,729  97 
50,500  00 
29,502  50 
69,062  50 
89,265  85 
10,050  00 


Rate. 

101 

104 

75 

84 

91 

126 

149 

118 

21 

110 

69 

106 
110 

100 
97 

100 
92 

101 

100 

101 
60 

104 
87 
94 
83 
57 

103 
80 
89 
98 
81 
78 

101 


Market  Value. 

S10,100  00 
20,800  00 
7,500  00 
16,800  00 
27,300  00 
63,000  00 
14,900  00 
39,5.30  00 
2,100  00 
33,000  00 
20,700  00 

31,800  00 
33,000  00 

15,000  00 
24,250  00 
15,000  00 
92,000  00 
101,000  00 
25,000  00 

10,100  00 
18,000  00 
3,120  00 
21,750  00 
79,900  00 
41,500  00 
14,250  00 
25,750  00 
13,600  00 
44,500  00 
29,400  00 
60,750  00 
73,320  00 
10,100  00 
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Union  Terminal  Co.  of  Dallas,  Tex.,  1st  5s,  1942, 
United  Railways  of  St.  Louis  1st  4s,  1934, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  coll.  tr.  5s,  1946, 
Laclede  Gas  Light  Co.  1st  5s,  1919,     . 
Laclede  Gas  Light  Co.  notes,  5s,  1919, 


Book  Value. 

$74,437  50 

86,379  93 

9,800  00 
14,246  25 
11,178  75 

$1,338,964  44 


Rate. 
99 
60 


100 
102 
101 


Market  Value. 

$74,250  00 

60,000  00 

10,000  00 
14,280  00 
11,110  00 

$1,208,460  00 


AMERICAN   MUTUAL  LIABILITY  INSURANCE  COMPANY  OF 

BOSTON. 

Incorporated  March  30,  1887.    Commenced  business  Oct.  1,  1887. 

Russell  Gray,  President.  Donald  B.  Ward,  Secretary. 

Home  Office,  50  State  Street,  Boston,  Mass. 

Income. 

Net  premiums  written:  liability,  1333,384.58;  workmen's  com- 
pensation, $1,299,152.17;  auto,  and  teams  property  damage, 
$27,759.78, 

Gross  interest  on:  bonds,  $79,120.79;  bank  deposits,  $4,703.91,  . 


Total  income,  ........ 

Ledger  assets  Dec.  31,  1915,    .         .         .         .         .        ''.         . 

Total, 

Disbursements  . 
Net  losses  paid :  liability,  $105,137.35;  workmen's  compensation, 

$587,942.69;   auto,  and  teams  property  damage,  $3,792.88,     . 
Acquisition  expense,  except  due  portion  of  general  expense : 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ....... 

Taxes,  licenses  and  fees,  ..... 

Dividends  to  policj^  holders,    ..... 

Loss  on  sale  of  bonds,     ...... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 

Written  after 


$1,660,296  53 
83,824  70 

$1,744,121  23 
1,981,526  69 

$3,725,647  92 


,872  92 


28,722  31 
246,677  60 

16,688  79 

320,114  79 

400  00 

$1,309,476  41 

$2,416,171  51 


2,182,985  24 

1,368  00 

31  08 

132,871  03 


Liability,       .         .         .         . 
Workmen's  compensation, 
Auto,  and  teams  property  dam- 
age,   

Totals,   .         . 
Accounts  receivable, 

Totalledger assets,  . 


Oct.  1. 

$10,942  62 
74,900  55 

1,196  66 
$87,039  83 


Written  before 
Oct.  1. 

$1,075  69 
10,333  70 

145  86 
$11,555  25 


98,595  08 
321  08 

2,416,171  51 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  ..... 

Gross  assets,  ......  ... 

Deduct  Assets  not  admitted. 

Accounts  receivable,        .....  .^321  08 

Uncollected  premiums  —  written  prior  to  Oct.  1,  11,555  25 
Book  value  of  bonds  over  market  value,   .          .  115,030  24 
Cash  in  hands  of  branch  office  managers,           .  3,815  15 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  .....  2,231  05 

Admitted  assets,      .         .         .        ->         .     ~    . 

Liabilities. 
Net  unpaid  losses  and  claims  in  process  of  adjustment:  auto,  and 
teams  property  damage,       ....... 

Reserve  for  unpaid  iiabilitj'  and  workmen's  compensation  losses. 

Total  unpaid  claims,         ....... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  auto,  and  teams  property  damage,     .... 

Unearned  premiums:  liability,  $160,225.24;  workmen's  com- 
pensation, $525,804.06;  auto,  and  teams  property  damage, 
$12,973.41, 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,   . 

Dividends  declared  and  unpaid  to  policy  holders. 

Total, 

Surplus  to  polic}^  holders,         .... 

Total  liabilities,  including  surplus. 

Exhibit  of  Premiums. 


$30,983  57 
i,447,155  08 


132,952  77 
j2,314,202  31 


$3,750  00 
660,197  00 


,947  00 
500  00 


699,002  71 

2,220  99 

17,438  19 

124,644  27 

[,507,753  16 
806,449  15 

2,314,202  31 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


Workmen's  Auto,  and   Teams 

Liability.  Compensation.  Property  Damage. 

$222,894  02  $614,148  81  $4,594  85 

358,076  07  1,325,056  79  30,473  97 

$580,970  09  $1,939,205  60  $35,068  82 

260,519  62  887,597  49  9,121  99 

$320,450  47  $1,051,608  11  $25,946  83 


General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,   ..... 
Cash  dividends  declared  since  organization,       .... 
Contingent  premium  same  as  cash  premium. 

Business  in  Massachusetts  dxirhig  the  Year. 

Net  Premiums. 

Liability,       .         .      _ $136,900  78 

Workmen's  compensation,       ....  645,440  13 

Auto,  and  teams  property  damage,  .  .         .  13,094  22 


$11,560,573  70 

.    4,878,271  89 
.    3,242,741  49 


Losses  Paid. 

$11,563  13 

345,551  52 

2,240  53 


Totals, 


$795,435  13     $359,355  18 
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Schedule  A.  Bonds  owned  by  the  Company. 


Government  Bonds. 
Anglo-French  5s,  1920, 
British  government  5s,  1918, 

State  and  Municipal  Bonds 
Massachusetts  S^s,  1923,   . 
Massachusetts  3|s,  1928-30, 
Massachusetts  3s,  1930, 
Massachusetts  3|s,  1934-35, 
Massachusetts  3s,  1935, 
Massachusetts  3s,  1939, 
Massachusetts  3|s,  1940,   . 
Montreal,  Que.,  5s,  1918,  . 
New  York  4|s,  1964, 
New  York,  N.  Y.,  4 is,  1960, 
New  York,  N.  Y.,  6s,  1917, 
Ontario  5s,  1919, 
Philadelphia,  Pa.,  3§s,  1932, 
Philadelphia,  Pa.,  3|s,  1934, 

Railroad  Bonds. 
Atch.,  Top.  &  S.  Fe  (Tr.  Sh.  L.)  4s,  1958, 
Boston  &  Albany  4s,  1933, 
Boston  &  Albany  4s,  1934, 
Boston  &  Albany  3|s,  1952, 
Boston  &  Albany  5s,  1963, 
Boston  &  Lowell  4s,  1932, 
Boston  &  Maine  4s,  1926, 
Boston  &  Maine  4s,  1942, 
Boston  &  Maine  notes,  6s,  1916, 
Boston  Elevated  4s,  1935, 
Boston  Elevated  4|s,  1941, 
Canada  Southern  5s,  1962, 
Canadian  Pacific  (Algoma  Br.)  5s,  1937, 
Canadian  Pacific  (New  Bruns.)  5s,  1934, 
Canadian  Pacific  equip.  45s,  1922-23, 
Chicago,  Milw.  &  St.  Paul  4s,  1925,    . 
Chicago  &  Northwestern  4s,  1926, 
Chicago  &  Northwestern  4s,  1987, 
Chicago  June.  &  Union  Stk.  Yds.  5s,  1940, 
Chicago  Union  Station  42S,  1963, 
Concord  &  Montreal  cons.  4s,  1920,    . 
Delaware  &  Hudson  4s,  1943,     . 
Fitchburg  4s,  1925,    .... 

Fitchburg  4s,  1928 

Fitchburg  4^s,  1928, 

Interborough  Rapid  Transit  5s,  1966, 

Kansas  City  Terminal  4s,  1960, 

Lake  Shore  &  Michigan  South.  4s,  1931, 

Michigan  Air  Line  4s,  1940, 

Minn.,  St.  Paul  &  S.  Ste.  Marie  4s,  1938, 

New  Y'ork  Central  equip.  5s,  1917, 

New  York  Central  equip.  5s,  1918, 

New  York  Central  equip.  4§s,  1918-19, 

New  York,  New  Haven  &  Hartford  35s,  1954, 

N.  Y.,  N.  H.  &  H.  (Har.  R.  &  Pt.  Ch.)  4s,  1954, 

New  York,  New  Haven  &  Hartford  4s,  1955, 

New  York,  Westchester  &  Boston  42S,  1946, 

Old  Colony  4s,  1925 

Old  Colony  4s,  1938,  .... 

Pennsylvania  4s,  1948, 

Pennsylvania  45S,  1960,     .... 

Pennsylvania  gen.  4.\s,  1965, 

Philadelphia,  Wilmington  &  Baltimore  4s,  1932, 

Quebec  Central  5s,  1963,    .... 

Terminal  Association  of  St.  Louis  4s,  1953, 

Union  Pacific  4s,  2008,       . 

West  End  Street  5s,  1917, 

West  End  Street  4|s,  1930, 

Worcester,  Nashua  &  Rochester  4s,  1930,     . 


Book  Value. 

$48,125  00 

34,650  00 

37,393  25 
54,987  50 

9,637  50 

234,102  95 

10,150  00 

20,500  00 

60,768  75 

4,987  50 
37,800  00 
49,218  75 

2,500  00 
50,220  00 
18,564  00 

4,616  50 

8,575  00 
49,937  50 
24,343  75 
13,050  00 
26,950  00 
15,315  00 
19,300  00 
19,675  00 

4,000  00 

9,562  50 
30,025  00 
26,500  00 
39,552  48 
12,636  42 
24,170  86 

9,587  50 
29,250  00 
14,850  00 

9,900  00 

2,000  00 
24,345  00 
10,087  50 
24,500  00 

4,875  00 
25,343  75 
49,375  00 
56,937  50 
23,312  50 
34,568  75 
23,000  00 

6,015  00 

84,341  75 
20,125  00 
49,687  50 
46,694  38 
74,093  75 
29,825  00 
30,825  00 
19,750  00 
15,575  00 
39,600  00 
10,100  00 
10,886  40 
20,750  00 
22,562  50 
25,237  50 
23,956  25 
9,975  00 


Rate. 
93 
98 

97 

95 

90 

94 

87 

85 

92 

100 

116 

105 

101 

100 

97 

96 

92 
96 
95 
85 

112 
90 
86 
74 
95 
87 
91 

104 
94 
96 

100 
95 
98 
95 

101 

100 
98 
99 
93 
91 
96 


96 

92 

95 

100 

101 

100 

68 

91 

76 

74 

98 

96 

100 

107 

103 

99 

92 

87 

92 

100 

96 

94 


Market  Value. 

$46,500  00 

34,300  00 

33,950  00 
47,.500  00 

9,000  00 
206,800  00 

8,700  00 
17,000  00 
50,600  00 

5,000  00 
40,600  00 
52,500  00 

2,525  00 
50,000  00 
19,400  00 

4,800  00 

9,200  00 
48,000  00 
23,750  00 
12,750  00 
28,000  00 
13,500  00 
17,200  00 
14,800  00 

3,800  00 

8,700  00 
27,300  00 
26,000  00 
35,250  00 
11,520  00 
25,000  00 

9,500  00 
29,400  00 
14,250  00 
10,100  00 

2,000  00 
24,500  00 

9,900  00 
23,250  00 

4,550  00 
24,000  00 
49,000  00 
52,800  00 
24,000  00 
32,200  00 
23,750  00 

5,000  00 

1,010  00 
85,000  00 
17,000  00 
45,500  00 
38,000  00 
55,500  00 
29,400  00 
28,800  00 
20,000  00 
16,050  00 
41,200  00 

9,900  00 

9,200  00 
21,750  CO 
23,000  00 
25,000  00 
24,000  00 

9,400  00 
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Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  Co.  4s,  1929, 
American  Foreign  Securities  Co.  5s,  1919, 
Commonwealth  Edison  Co.  5s,  1943,  . 
Illinois  Steel  Co.  4|s,  1940, 
Lowe  Mfg.  Co.  note,  4Js,  1918, 
Massachusetts  Gas  Cos.  42S,  1931, 
New  England  Telephone  &  Telegraph  Co.  5s,  1932, 


Book  Value. 

Rate. 

Market  Value. 

§115,863  75 

91 

$113,750  00 

48,937  50 

98 

49,000  00 

25,875  00 

103 

25,750  00 

23,423  75 

92 

23,000  00 

25,000  00 

100 

25,000  00 

9,800  00 

96 

9,600  00 

50,337  50 

100 

50,000  00 

$2,182,985  24 

$2,067,955  00 

$51,264  76 

8,222  10 

S623.6b, 

5,518  18 

16  50 

219  00 

10  00 

$65,250  54 

151,890  78 

$217,141  32 

BOSTON  CASUALTY  COMPANY. 

Reincorporated  Aug.  14,  1912.*    Commenced  business  Aug.  14,  1912.* 
Paid-up  Capital,  $125,000. 

Henry  C.  Hall,  President.  J.  Kelso  Mairs,  Secretary. 

Home  Office,  14  Federal  Street,  Boston,  Mass. 

Income. 
Net  premiums  WTitten :  accident  and  health, 
Policy  fees,    .... 
Gross  interest  on:  bonds,  $4,894.58 
Profit  on  maturity  of  bonds, 
Advance  premiums, 
Advance  interest,  . 

Total  income, 
Ledger  assets  Dec.  31,  1915, 

Total,     . 

Disbursements. 
Net  losses  paid :  accident  and  health,        .... 
Acquisition  expense,  except  due  portion  of  general  expense: 

Policy  fees  retained  by  agents,      ..... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident  and  health,  ...... 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  ........ 

Taxes,  licenses  and  fees,  ...... 

Agents'  balances  charged  off,  ...... 

Loss  on  maturity  of  bonds,      ...... 

1916  premiums  credited  in  1915,       ..... 

Total  disbursements,         .         ... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 

Premiums  in  course  of  collection  written  after  Oct.  1:   accident 

and  health, 
Advances  to  agents, 
Cash  bond  to  secure  claim, 

Total  ledger  assets,  . 


$24,345  54 

5,725  45 

9,847  48 
7,390  71 
14,774  16 
208  04 
170  72 
174  13 
258  23 

$62,894  46 

$154,246  86 


$115,610  41 

961  16 

30,528  14 

2,767  90 

3,879  25 

500  00 

$154,246  86 


•  As  a  stock  company. 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 
Market  value  of  bonds  over  book  value, 
Furniture  and  fixtures,    . 
Supplies  and  stationery, 


Gross  assets. 


Deduct  Assets  not  admitted. 


Furniture  and  fixtures,    . 
Supplies  and  stationery, 
Advances  to  agents. 

Admitted  assets, 


$2,500  00 
1,000  00 

3,879  25 


Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.         not  reported. 

Accident  and  health,       ....    S3, 144  01      $751  94 
Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims :  accident  and  health,  ..... 

Unearned  premiums :  accident  and  health. 

Commissions  on  policies  issued  after  Oct.  1 :  accident  and  health 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued 
Reinsurance,  ... 

Advance  premiums  (100  per  cent.). 
Advance  interest,  . 

Total,     .... 

Cash  capital, $125,000  00 

Surplus  over  all  liabilities,        ....  9,999  92 

Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 

Exhibit  of  Premiums. 

In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Total,     . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 

General  Interrogatories. 
Net  premiums  received  since  reorganization. 
Net  losses  paid  since  reorganization. 
Cash  dividends  declared  since  reorganization ,    . 
Company's  stock  owned  by  directors, 


$1,520  39 
1,450  59 
2,500  00 
1,000  00 

,717  84 


7,379  25 
$153,338  59 


$3,895  95 

100  00 

13,150  67 

396  90 

354  45 

118  95 

92  75 

219  00 

10  00 

$18,338  m 

134,999  92 
$153,338  59 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 


Accident  and  health, 


$48,322  26 


Accident  and  Health. 

$25,743  31 
65,185  73 

$90,929  04 
63,856  68 

$27,072  36 
771  01 

$26,301  35 


$155,984  27 

58,647  27 

9,344  10 

30,725  00 

Losses  Paid. 

$22,396  63 
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Schedule  A.    Bonds  owned  by  the  Company. 


State  and  Municipal  Bonds. 
Boston,  Mass.,  tax  exempt  4s,  1917,    . 
Boston,  Mass.,  tax  exempt  4s,  1922-23, 
Boston,  Mass.,  tax  exempt  Sis,  1929, 
Brockton,  Mass.,  tax  exempt  4s,  1917, 
Brockton,  Mass.,  tax  exempt  4s,  1918, 
Fall  River,  Mass.,  tax  exempt  4s,  1922, 
Fitchburg,  Mass.,  tax  exempt  4s,  1922-23, 
Hull,  Mass.,  tax  exempt  45s,  1918, 
Lawrence,  Mass.,  tax  exempt  4s,  1919, 
Lawrence,  Mass.,  tax  exempt  4s,  1921-22, 
Longmeadow,  Mass.,  tax  exempt  45S,  1919-20, 
Longmeadow,  Mass.,  tax  exempt  45s,  1921-22, 
■Longmeadow,  Mass.,  tax  exempt  4^8,  1923, 
Lowell,  Mass.,  tax  exempt  4s,  1922,     . 
Lynn,  Mass.,  tax  exempt  4s,  1917, 
Lynn,  Mass.,  tax  exempt  4s,  1930, 
Massachusetts  tax  exempt  3 §3,  1919, 
Massachusetts  tax  exempt  4s,  1919,     . 
Massachusetts  tax  exempt  3s,  1923,     . 
Massachusetts  tax  exempt  3|s,  1929, 
Needham,  Mass.,  tax  exempt  4s,  1917, 
Needham,  Mass.,  tax  exempt  4s,  1918-19, 
Pittsfield,  Mass.,  tax  exempt  4s,  1917, 
Randolph,  Mass.,  tax  exempt  4s,  1917, 
Randolph,  Mass.,  tax  exempt  4s,  1918, 
Revere,  Mass.,  tax  exempt  4s,  1918-19, 
Salem,  Mass.,  tax  exempt  45s,  1917,    . 
South  Hadley,  Mass.,  tax  exempt  4s,  1917, 
South  Hadley,  Mass.,  tax  exempt  4s,  191S-20, 
Springfield,  Mass.,  tax  exempt  45S,  1919, 
Springfield,  Mass.,  tax  exempt  Sjs,  1925, 
Waltham,  Mass.,  tax  exempt  45S,  1917, 
"Waltham,  Mass.,  tax  exempt  4s,  1917, 
Waltham,  Mass.,  tax  exempt  4s,  1918, 
Westminster,  Mass.,  tax  exempt  4s,  1917,    . 
Westminster,  Mass.,  tax  exempt  4s,  1918-20, 
Worcester,  Mass.,  tax  exempt  4s,  1917, 
Worcester,  Mass.,  tax  exempt  Sis,  1922, 
Worcester,  Mass.,  tax  exempt  4s,  1923, 


Book  Value. 

$5,049  50 
8,086  50 
4,700  00 

2.013  60 

3.014  10 
2,000  00 
5,043  30 
7,000  00 
2,008  00 

10,09»  00 
1,204  02 
1,204  02 

602  01 
1,017  80 

996  70 
1,942  40 
3,960  00 
5,023  50 
4,712  00 

962  90 

502  25 

1.005  70 

2.006  00 
491  50 
491  50 

7,242  48 
2,030  28 
1,004  10 
3,012  30 
5,067  00 
4,825  00 
1,280  00 
1,000  00 
1,000  00 
1,011  10 
3,045  10 
2,014  00 
978  75 
6,965  00 

$115,610  41 


Rate. 
100 
102 
98 
100 
101 
102 
102 
101 
101 
102 
102 
103 
104 
102 
100 
105 
100 
101 
97 
99 
100 
101 
100 
100 
101 
101 
100 
100 
101 
102 
100 
100 
100 
101 
100 
101 
100 
100 
103 


Market  Value. 

$5,000  00 
8,160  00 
4,900  00 
2,000  00 
3,030  00 
2,040  00 
5,100  00 
7,070  00 
2,020  00 

10,200  00 
1,224  00 
1,236  00 
624  00 
1,020  00 
1,000  00 

2;ioo  00 

4,000  00 
5,050  00 
4,850  00 
990  00 
500  00 
1,010  00 
2,000  00 
500  00 
505  00 
7,272  00 
2,000  00 
1,000  00 
3,030  00 
5,100  00 
5,000  00 
1,280  00 
1,000  00 
1,010  00 
1,000  00 
3,030  00 
2,000  00 
1,000  00 
7,210  00 

$117,061  00 


BROTHERHOOD  ACCIDENT  COMPANY. 

Reincorporated  April  4,  1911.*    Commenced  business  April  4,  1911.* 
Paid-up  Capital,  $100,000. 

Charles  S.  Farquhar,  President.  Jay  B.  Crawford,  Secretary. 

Home  Office,  294  Washington  Street,  Boston,  Mass. 


Income. 
Net  premiums  written :  accident  and  health, 
Policy  fees,    ......... 

Gross  interest  on:  bonds,  $6,705;  bank  deposits,  $1,675.70, 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1915,    ...... 

Total, 


$270,282  71 

17,992  00 

8,380  70 

$296,655  41 
261,011  06 

$557,666  47 


*  As  a  stock  company. 
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Disbursements. 

Net  losses  paid:  accident,  $49,874.80;  health,  $111,256.25,          .  $161,131  05 
Acquisition  expense,  except  due  portion  of  general  expense : 

Pohcy  fees  retained  by  agents,      ......  17,681  70 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

accident  and  health,          .......  12,642  58 

Salaries  and  expenses  of  agents  not  paid  by  commissions,         .  9,284  99 

General  expenses,  .........  65,704  04 

Taxes,  licenses  and  fees,           .......  5,362  70 

Dividends  to  stockholders, 10,000  00 

Total  disbursements, $281,807  06 

Balance, .  $275,859  41 


Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 

Total  ledger  assets,  ..... 


$181,000  00 

396  71 

94,462  70 

$275,859  41 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds. 
Market  value  of  bonds  over  book  value,  . 

Gross  assets,   ...... 


2,706  25 
700  00 

$279,265  66 


Deduct  Assets  not  admitted. 
Overdue  and  accrued  interest  on  bonds  in  default, 

Admitted  assets,      ...... 


20  00 
$279,245  66 


Net  unpaid  losses  and  claims : 


Accident, 
Health, 


Adjusted. 

52,052  31 
3,001  94 


Liabilities. 

In  Process  of        Incurred  but 
Adjustment.         not  reported.      Resisted. 

$6,260  00   $1,000  00  $488  00 
12,512  00     2,000  00     100  00 


Totals,   .         .     $5,054  25   $18,772  00   $3,000  00  $588  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims :  accident  and  health,  ...... 

Unearned  premiums :  accident  and  health,         .         .         .         . 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,  .... 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 


$100,000  00 

89,975  81 


$27,414  25 

200  00 

55,383  60 

1,272  00 

5,000  00 

$89,269  85 


189,975  81 


Total  liabihties,  including  surplus, 


$279,245  66 
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Exhibit  of  Premiums. 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Total,     . 
Expired  and  cancelled,    . 

In  force  at  end  of  year, 

General  Interrogatories. 
Net  premiums  received  since  reorganization. 
Net  losses  paid  since  reorganization. 
Cash  dividends  declared  since  reorganization,    . 
Dividends  declared  during  the  j'ear  (10  per  cent.), 
Company's  stock  owned  by  directors, 

Business  in  MassacJmsetts  during  the  Year. 

Net  Premiums. 

Accident  and  health, $26,260  85 

Schedule  A.    Bonds  owned  by  the  Company. 

State  and  Municipal  Bonds.  Book  Value. 

Boston,  Mass.,  tax  exempt  4s,  192.3-24,        .  .  $10,000  00 

Boston,  Mass.,  tax  exempt  4s,  1928,    .           .  .  30,000  00 

Boston,  Mass.,  tax  exempt  4s,  1937-38,        .  .  15,000  00 

Boston,  Mass.,  tax  exempt  4s,  1950-57,        .  .  15,000  00 

Massachusetts  tax  exempt  34s,  1918-21,      .  .  9,000  00 

Massachusetts  tax  exempt  3  ^s,  1926-38,       .  .  34,000  00 

Massachusetts  tax  exempt  3 K  1939-46,       .  .  59,000  00 

Massachusetts  S^s,  1935 2,000  00 

New  Bedford,  Mass.,  tax  exempt  4s,  1924,  .  .  5,000  00 

Railroad  Bonds. 

Boston  &  Maine  4s,  1942,            ....  1,000  00 

Terminal  Association  of  St.  Louis  4|s,  1939,  .  1,000  00 

$181,000  00 


Accident  and  Health. 

$68,645  94 
272,023  02 

$340,668  96 
269,583  04 

$71,085  92 


$1,387,127  34 

824,423  00 

55,000  00 

10,000  00 

30,640  00 

Losses  Paid. 

$13,578  52 


Rate. 

102 

103 

104 

105 

100 

99 

98 

94 

103 

74 
100 


Market  Value. 

$10,200  00 

30,900  00 

15,600  00 

15,750  00 

9,000  00 

33,660  00 

57,820  00 

1,880  00 

5,150  00 

740  00 
1,000  00 

$181,700  00 


COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY,   BOSTON. 

Incorporated  June  5,  1902.    Commenced  business  Sept.  11,  1902. 
Paid-up  Capital,  $1,000,000. 

Akthur  E.  Childs,  President.  William  H.  Brown,  Secretary. 

Office,  77  Frankliri  Street. 

[The  detailed  statement  of  the  accident  department  may  be  found  in  connection  with  the  hfe  state- 
ment of  the  company.     See  Index.] 


COMMERCIAL  CASUALTY  INSURANCE  COMPANY. 

Incorporated  April  2,  1909.    Commenced  business  Feb.  25,  1910. 
Paid-up  Capital,  §500,000. 

C.  W.  Feigenspan,  President.  W.  Van  Winkle,  Secretary. 

Home  Office,  31  Clinton  Street,  Newark,  N.  J. 

Income. 
Net  premiums  written:  accident,  $148,130.34;  health,  $109,750.42; 


liability,  $1,035,462.49;  workmen's  compensation,  $246,845.70; 
plate  glass,  $38,338.03;  auto,  and  teams  property  damage, 
$234,846.23, 


[,813,373  21 
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Policy  fees,    .......... 

Gross  interest  .on:  mortgages,  $24,653.35;  collateral  loans, 
$2,499.96;  stocks  and  bonds,  $46,773.62;  bank  deposits, 
$1,956.26;  all  other,  $4.05,    ........ 

Profit  on  sale  of  bonds,  ........ 

Premium  on  increase  in  capital,        ...... 

« 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1915,  plus  $125,000  increase  in  capital, 

Total, . 


117,946  00 


75,887  24 

212  50 

129,599  33 

?2,037,018  28 

1,746,688  86 

53,783,707  14 


Disbursements. 
Net  losses  paid:  accident,  $45,745.98;  health,  $36,432.52;  liabil- 
ity, $291,326.27;   workmen's  compensation,  $98,007.82;   plate 
glass,  $38,337.62;  auto,  and  teams  property  damage,  $68,886.57,     $578,736  78 
Acquisition  expense,  except  due  portion  of  general  expense : 

Policy  fees  retained  by  agents,      ......         17,946  00 

Commissions,  less  those  on  return  premiums  and  reinsurance :  ac- 
cident, $56,954.59;  health,  $39,553.78;  liability,  $196,502.19; 
workmen's  compensation,  $31,334.74;  plate  glass,  $12,534.27; 
auto,  and  teams  property  damage,  $44,951.10,   .  .  .       381,830  67 

Salaries  and  expenses  of  agents  not  paid  by  commissions,         .        110,168  54 
General  expenses,  .........       273,986  44 

Taxes,  licenses  and  fees,  .......         24,390  08 

Dividends  to  stockholders, 35,000  00 

Agents'  balances  charged  off,  .......  656  05 


Total  disbursements, 

$1,422,714  56 

Balance, 

$2,360,992  58 

Ledger  Assets. 

Mortgage  loans  on  real  estate. 

$575,100  00 

Collateral  loans  (Newark  Consolidated  Gas  Co.  5s, 

1948),  '.         '. 

50,000  00 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 

1,305,835  23 

Cash  in  office, 

15,073  50 

Deposits  in  trust  companies  and  banks  on  interest. 

96,940  60 

Premiums  in  course  of  collection: 

Written  after 

Written  before 

Oct.  1. 

Oct.  1. 

Accident, 

$7,212  91 

$510  43 

Health, 

4,687  44 

609  45 

Liability. 

189,230  79 

4,090  90 

Workmen's  compensation. 

50,640  59 

2,552  24 

Plate  glass,    . 

8,297  03 

43  09 

Auto,  and  teams  prop,  damage 

39,537  52 

1,763  52 

Totals,   . 

$299,606  28 

$9,569  63 

309,175  91 

Accounts  receivable. 

2,457  84 

Agents'  balances,    . 

6,409  50 

Total  ledger  assets. 


$2,360,992  58 
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Non-Ledger  Assets. 
Interest  accrued  on:    mortgages,  S7,528.89;   bonds,  $13,068.04; 

collateral  loans,  $208.33, $20,805  26 

Market  value  of  stocks  and  bonds  over  book  value,   .         .         .         25,794  77 
Due  from  other  companies,      .......  85  79 


Gross  assets, $2,407,678  40 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,  $9,569  63 

Accounts  receivable,        .....  2,457  84 

Agents'  balances,   ......  6,409  50 

Due  from  unauthorized  companies,  .         .  29  67         18,466  64 


Admitted  assets, $2,389,211  76 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of      Incurred  but 
Adjusted.  Adjustment.       not  reported.  Resisted. 

Accident,     .         .  $3,047  00  $7,080  00  $70  00      $405  00 

Health,        .         .  1,153  00  3,103  66  15  00     1,290  00 

Plate  glass, .         .  1,046  00  1,342  00  507  00 
Auto,   and   teams 

prop,  damage,  1,867  47  41,362  53  1,510  00     5,590  00 


_  Totals,  .  $7,113  47   $52,888  19   $2,102  00   $7,285  00       $69,388  66 

Reinsurance,  .........  249  17 


Balance, $69,139  49 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses,       458,953  00 


Total  unpaid  claims, $528,092  49 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $1,026.45;  health,  $542.33;  plate  glass, 
$289.50;  auto,  and  teams  property  damage,  $5,033,         .         .  6,891  28 

Unearned  premiums:  accident,  $39,956.47;  health,  $20,364.98; 
liabilit}^,  $503,050;  workmen's  compensation,  $83,831.58; 
plate  glass,  $23,826.22;   auto,  and  teams  property  damage, 

$106,944.54, 777,973  79 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $2,772.34; 
health,  $1,608.91;  liability,  $38,931.08;  workmen's  compen- 
sation, $7,194.60;    plate  glass,  $2,680.46;    auto,  and  teams 

property  damage,  $8,133.13, 61,320  52 

Salaries,  expenses  and  accounts  due  or  accrued,  .         .         .  3,623  95 

Federal,  state  and  other  taxes  due  or  accrued,  ....         29,269  77 


Total, $1,407,171  80 

Cash  capital, $500,000  00 

Surplus  over  all  Habilities,       ....  482,039  96 

Surplus  to  policy  holders,         ....      982,039  96 


Total  liabilities,  including  surplus,     .....  $2,389,211  76 
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Exhibit 

OF  Premiu 

MS. 

Accident. 

Health. 

Liability. 

In  force  Dec.  31,  1915,    . 

$53,117  47 

$22,594  16 

$698,304  88 

Written  during  the  year, 

166,343  97 
8219,461  44 

120,783  52 
$143,377  68  S 

1,512,851  02 

Totals,   .... 

52,211,155  90 

Expired  and  cancelled,    . 

141,174  44 

104,618  62 

1,200,830  12 

In  force  at  end  of  year,  . 

$78,287  00 

$38,759  06  $1,010,325  78 

Reinsured,     .... 

1,685  28 

1,340  30 
$37,418  76  S 

3,600  60 

Net  premiums  in  force. 

$76,601  72 

^,006,725  18 

Workmen's 

Auto,  and  Teams 

Compensation. 

Plate  Glass. 

Property  Damage. 

In  force  Dec.  31,  1915,    . 

1127,104  45 

$30,220  78 

$140,245  45 

Written  during  the  year, 

369,677  61 
1496,782  06 

53,241  29 

367,125  57 

Totals,   .... 

$83,462  07 

$507,371  02 

Expired  and  cancelled,    . 

328,885  32 

38,502  07 
$44,960  00 

293,461  27 

In  force  at  end  of  year,  . 

8167,896  74 

$213,909  75 

General  Interrogatories. 

Net  premiums  received  since  organization. 

.         .         .  $5,142,065  64 

Net  losses  paid  since  organization, 

1,504,400  48 

Cash  dividends  declared  since  organization, 

72,500  00 

Dividends  declared  during  the  year. 

35,000  00 

Company's  stock  owned  by  directors, 

166,400  00 

Loaned  to  officers  and  directors, 

50,000  00 

Business  in  Massachusetts  dui 

ing  the  Year. 

Net  Premiums. 

Losses  Paid. 

Accident,       .... 

$7,438  38 

$1,542  04 

Health,          .... 

3,008  21 

900  02 

Liability,       .... 

416  93 

- 

Workmen's  compensation. 

- 

25  20 

Plate  glass,    .... 

41  57 

- 

Auto,  and  teams  property  damage. 

61  57 

- 

Totals,   .... 

$10,966  66 

$2,467  26 

Schedule  A.    Stocks  and 

Bonds  owned  by  the  Company. 

Railroad  Stocks. 

Book  Value.           Rate. 

Market  Value. 

100  shares  Atch.,  Top.  &  Santa  Fe,  com 

. 

S9,537  50           104 

$10,400  00 

200       "       Atch.,  Top.  &  Santa  Fe,  pref 

, 

20,012  50            101 

20,200  00 

200       "      ConsoHdated  Traction,  N.  J., 

14,850  00              74 

14,800  00 

200      "      Delaware,  Lackawanna  &  We 

stern. 

45,025  00           480 

48,000  00 

200       "       Great  Northern,  pref., 

23,400  00            118 

23.600  00 

100       "       Northern  Pacific, 

11,162  50            110 

11,000  00 

200       "       Pennsylvania,    . 

11,387  50           114 

11,400  00 

100       "       Southern  Pacific, 

9,062  50             98 

9,800  00 

200       "      Union  Pacific,  pref.,  . 

16,375  00             84 

16,800  00 

100       "      United  New  Jersey  R.R.  &  C 

anal. 

22,287  50           228 

22,800  00 

Bank  Stocks. 

25  shares  Federal  Trust,  Newark, 

5,750  00           225 

5,625  00 

25       "      Fidelity  Trust,  Newark,      . 

10,125  CO           473 

11,825  00 

25       "      Ironbound  Trust,  Newark, 

5,750  00           245 

6,125  00 

25       "       Merchants  National,  Newark 

, 

6,425  00           260 

6,500  00 

25       "      National  Newark, 

9,500  00           375 

9,375  00 

50       "      National  State,  Newark,     . 

5,750  00           225 

5,625  00 

25      "      Union  National,  Newark, 

9,375  00           355 

8,875  00 
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Miscellaneous  Stocks. 
240  shares  American  Telephone  &  Telegraph  Co., 
300       "      Newark  Consolidated  Gas  Co., 
100      "      Singer  Sewing  Machine  Co., 

County  and  Municipal  Bonds. 
Bayonne,  N.  J.,  4is,  1929, 
Belleville,  N.  J.,  5s,  1924, 
Belleville,  N.  J.,  5s,  1934, 
Belleville,  N.  J.,  5s,  1939-41,      . 
Bergen  County,  N.  J.,  4^s,  1932, 
Canton,  O.,  4|s,  1954, 
Cincinnati,  O.,  45s,  1955,  . 
Cleveland,  O.,  4|s,  1943,    . 
Essex  County,  N.  J.,  4s,  1940-44, 
Hudson  County,  N.  J.,  4s,  1949, 
Montclair,  N.  J.,  4|s,  1942, 
Newark,  N.  J.,  4s,  1930,     . 
Newark,  N.  J.,  4s,  1959-61,  op.  1949-51, 
Newark,  N.  J.,  4s,  1922,    . 
New  York,  N.  Y.,  note-s,  6s,  1917, 
North  Bergen,  N.  J.,  5s,  1937,    . 
Passaic,  N.  J.,  4s,  1928,      . 
Paterson,  N.  J.,  4s,  1934,  . 
Union  County,  N.,J.,  4is,  1942, 

Railroad  Bonds. 
Atch.,  Topeka  &  Santa  F6  gen.  4s,  1995, 
Atch.,  Top.  &  S.  F6  (C.-A.  Lines)  1st  ref.  4§s,  1962, 
Atlanta  &  Charlotte  Air  Line  1st  5s,  1944, 
Atlantic  Coast  Line  gen.  unified  45s,  1964, 
Baltimore  &  Ohio  1st  4s,  1948,  . 
Baltimore  &  Ohio  ref.  gen.  5s,  1995,    . 
Baltimore  &  Ohio  (S.  W.  Div.)  1st  3|s,  1925, 
Bait.  &  O.  (P.,  L.  E.  &  W.  Va.  Sys.)  ref.  4s,  1941 
Canadian  Pacific  notes,  6s,  1924, 
Central  Pacific  1st  ref.  4s,  1949, 
Chicago,  Milw.  &  St.  Paul  conv.  4Js,  1932, 
Chicago,  Milw.  &  St.  Paul  gen.  ref.  4^s,  2014, 
Chicago,  Milw.  &  St.  Paul  gen.  48,  1925,      . 
Chicago  Union  Station  1st  4^s,  1963, 
Consolidated  Traction,  N.  J.,  Ist  5s,  1933,  . 
Illinois  Cent.  (L.,  N.  O.  T.  coll.  tr.)  4s,  1953, 
111.  Cent.-C,  St.  L.  &  N.  O.  1st  ref.  5s,  1963, 
Jersey  City,  Hoboken  &  Paterson  St.  1st  4s,  1949 
Kansas  City  Terminal  1st  4s,  1960,     . 
Midland  of  New  Jersey  1st  ext.  5s,  1940,     . 
Morris  &  Essex  1st  ref.  3Js,  2000, 
New  York  &  Jersey  1st  5s,  1932, 
New  York,  Susq.  &  Western  1st  ref.  5s,  1937, 
North  Hudson  County  cons.  5s,  1928, 
North  Jersey  Street  1st  4s,  1948, 
Northern  Pacific  prior  lien  ry.  &  1.  gr.  4s,  1997, 
Northern  Pacific  gen.  lien  ry.  &  1.  gr.  3s,  2047, 
North.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Pennsylvania  gen.  4|s,  1965, 
Public  Service  Corp.,  N.  J.,  coll.  note,  5s,  1919, 
Public  Service  Corp.,  N.  J.,  gen.  5s,  1959,    . 
South  Jersey  Gas  &  Electric  Trac.  1st  5s,  1953, 
Union  Pacific  1st  lien  ref.  4s,  2008, 
West  Shore  1st  4s,  2361 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  coll.  tr.  4s,  1929, 
American  Tel.  &  Tel.  Co.  coll.  tr.  5s,  1946, 
Armour  &  Co.  real  estate  1st  4|s,  1939, 
Hudson  County  Gas  Co.,  N.  J.,  1st  5s,  1949, 
Newark  Cons.  Gas  Co.  2d  5s,  1948,     . 
Pacific  Tel.  &  Tel.  Co.  1st  coll.  tr.  5s,  1937, 
Remington  Arms  Union  M.  C.  Co.  note,  5s,  1919 
Swift  &  Co.  1st  5s,  1944,    .... 
United  Electric  Co.,  N.  J.,  1st  4s,  1949, 


Book  Value. 

$28,305  00 

28,975  00 

21,500  00 

26,250  00 

10,259  57 

10,409  59 

5,290  15 

5,200  00 

10,771  96 

21,760  00 

10,735  21 

22,508  75 

10,075  00 

10,500  00 

57,285  00 

95,468  75 

6,597  50 

6,000  00 

11,245  00 

10,025  00 

10,025  00 

10,085  00 

9,037  50 

9,725  00 
10,287  50 

8,750  00 
17,725  00 
10,037  50 
18,075  00 

8,650  00 
10,187  50 
26,362  50 

9,762  50 
18,587  50 

9,575  00 
20,000  00 
30,975  00 
17,100  00 
19,712  50 

7,725  00 
17,750  00 
11,175  00 

8,375  00 
20,162  50 
10,000  00 
10,000  00 
11,837  50 
17,825  00 
13,200  00 

9,487  50 

9,825  00 
19,920  00 

9,200  00 

9,950  00 

8,625  00 
17,767  50 

18,025  00 

9,800  00 

18,775  00 

26,082  50 

21,175  00 

19,700  00 

9,018  75 

9,637  50 

41,200  00 

$1,305,835  23 


Rate. 

125 

96 

268 

105 
105 
109 
111 
106 
110 
108 
110 
100 
100 
108 
101 
101 
100 
101 
112 
101 
101 
104 

95 
98 

103 
94 
92 

101 
92 
87 

103 
91 

101 
96 
95 

100 

103 
87 

101 
79 
88 

105 
87 

100 
98 

104 
79 
95 
67 
98 

103 

101 
92 
99 
92 
92 

91 
100 

94 
103 
104 
101 

85 
101 

85 


Market  Value. 

$30,000  00 
28,800  00 
26,800  00 

26,250  00 

10,500  00 

10,900  00 

5,550  00 

5,300  00 

11,000  00 

21,600  00 

11,000  00 

22,000  00 

10,000  00 

10,800  00 

57,570  00 

95,950  00 

6,500  00 

6,060  00 

11,200  00 

10,100  00 

10,100  00 

10,400  00 

9,500  00 

9,800  00 
10,300  00 

9,400  00 
18,400  00 
10,100  00 
18,400  00 

8,700  00 
10,300  00 
27,300  00 
10,100  00 
19,200  00 

9,500  00 
20,000  00 
30,900  00 
17,400  00 
20,200  00 

7,900  00 
17,600  00 
10,500  00 

8,700  00 
20,000  00 

9,800  00 
10,400  00 
11,850  00 
19,000  00 
13,400  00 

9,800  00 
10,300  00 
20,200  00 

9,200  00 

9,900  00 

9,200  00 
18,400  GO 

18,200  00 
10,000  00 
18,800  00 
25,750  00 
20,800  00 
20,200  00 
8,500  00 
10,100  00 
42,500  00 

$1,331,630  00 
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CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY, 
HARTFORD,  CONN. 

Incorporated  June,  1865.    Commenced  business  October,  1865.  * 

P.\iD-up  Capital,  8400,000. 

RoBEET  W.  Huntington,  Jr.,  President.  A.  P.  Woodwaed,  Secretary. 

fThe  detailed  statement  of  the  accident  department  may  be  found  in  connection  with  the  life  state- 
ment of  the  company.    See  Index.] 


CONTINENTAL  CASUALTY  COMPANY. 

Incorporated  November,  1897.    Commenced  business  December,  1897. 
Paid-up  Capital,  8300,000. 

H.  G.  B.  Alexander,  President.  W.  H,  Be* ts.  Secretary. 

Home  Office,  Hammond,  Ind.;   General  Office,  1208  Michigan  Ave.,  Chicago,  HI. 

Income. 

Net  premiums  written:  accident,  §2,161,074. 69;  health, 
1675,795.50;  liability,  $159,209.83;  workmen's  compensation, 
$359,731.30;    auto,  and  teams  property  damage,  $42,944.39; 

workmen's  collective,  $4,939.74, $3,403,695  45 

Policy  fees, .         88,462  00 

Gross  interest  on :  mortgages,  $25,805.07;  collateral  loans,  $14.40; 
stocks  and  bonds,  $22,258.80;    bank  deposits,  $1,120.29;    all 

other,  $309.07, 49,507  63 

1,999  93 

454  54 

15,490  96 

40,000  00 


Rents, 

Agents'  balances  previously  charged  off, 
Increase  in  book  value  of  ledger  assets. 
Borrowed  money,  .... 


Total  income, $3,599,610  51 

Ledger  assets  Dec.  31,  1915, 2,256,454  01 

Total,     .         .         .         .    ■ $5,856,064  52 

Disbursements. 
Net  losses  paid:    accident,   $824,798.73;    health,   $322,543.34; 
liability,  $37,838.31;    workmen's  compensation,  $141,670.40; 
auto,  and  teams  property  damage,   $11,495.51;    workmen's 

collective,  $2,006.06, $1,340,352  35 

Acquisition  expense,  except  due  portion  of  general  expense : 

Policy  fees  retained  by  agents,      ......         88,462  00 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $607,472.06;  health,  $165,604.90;  liability, 
$37,913.78;  workmen's  compensation,  $53,212.76;  auto,  and 
teams  property  damage,  $10,203.59;   workmen's  collective. 


$864.48, 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ........ 

Repairs  and  expenses  on  real  estate,  .... 


875,271  57 

198,907  79 

502,587  52 

5  30 
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Taxes  on  real  estate, 
Taxes,  licenses  and  fees, 
Income  tax  withheld  at  source, 
Dividends  to  stockholders. 
Agents'  balances  charged  off,  . 
Loss  on  sale  of  bonds,     . 
Decrease  in  book  value  of  bonds. 
Borrowed  money  repaid, 
Interest  on  borrowed  money,  . 

Total  disbursements, 


Balance, 


Ledger  Assets. 


Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 


$509  31 

77,716  10 

646  43 

60,000  00 

1,116  03 

62  50 

71  42 

40,000  00 

349  09 

5,186,057  41 

2,670,007  11 


$75,000  00 
601,350  00 
645,859  93 
2,900  00 
2,736  22 
138,844  72 


Accident,       .... 
Health,  .... 

Liability,       .... 
Workmen's  compensation. 
Auto,  and  teams  prop,  damage, 


Written  after 
Oct.  1. 

$621,821  94 

175,385  67 

19,461  84 

78,828  59 

5,069  83 

$900,567  87 


Written  before 
Oct.  1. 

$669  00 

188  69 

1,961  59 

5,08(8  83 

433  40 


Totals,   ....         $900,567  87            $8,351  51  908,919  38 

Bills  receivable, 3,112  40 

Agents'  balances, 77,352  94 

Furniture  and  fixtures,    ........  84,869  63 

Cash  in  transit, 117,342  11 

Funds  with  Workmen's  Compensation  Reinsurance  Bureau,        .  11,719  78 

Total  ledger  assets, $2,670,007  11 

Non-Ledger  Assets. 
Interest  accrued  on:  mortgages,  $12,103.62;  bonds,  $5,364.26,    .         17,467  88 

.  $2,687,474  99 


Gross  assets,  . 


Deduct  Assets  not  admitted. 
$77,352  94 


Agents'  balances,  ...... 

Bills  receivable,      ...... 

Furniture  and  fixtures,    ..... 

Uncollected  premiums  —  written  prior  to  Oct.  1, 
Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities,       .         .         .         . 

Admitted  assets,      .         .         .         .         . 


3,112  40 

84,869  63 

8,351  51 

72,669  34 

140  50       246,496  32 


.  $2,448,978  67 
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Liabilities. 
Net  unpaid  losses  and  claims: 

In  Process  of       Incurred  but 
Adjusted.        Adjustment.       not  reported.  Resisted. 

Accident,       .         .  $12,299  71  $84,559  22  $6,500  00  $36,750  00 

Health,          .         .  -         8,272  48   2,000  00     3,480  00 
Auto,    and    teams 

prop,  damage,    .  -         6,051  00           -            250  00 

Totals,.         .    $12,299  71  $98,882  70  $8,500  00  $40,480  00     $160,162  41 
Reinsurance,  .........  7,000  00 


Balance, $153,162  41 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses,       150,948  21 


Total  unpaid  claims, $304,110  62 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  accident,  $850;  health,  $150, 1,000  00 

Unearned  premiums:  accident,  $792,573.28;  health,  $194,996.72; 
liability,   $69,039.19;    workmen's   compensation,    $94,417.24; 
auto,  and  teams  property  damage,  $19,162.41,        .         .         .     1,170,188  84 
Unearned  premiums  on  reinsurance  disallowed,  .         .         .         33,920  30 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $90,032.60: 
health,  $30,010.87;    liability,  $5,141.62;    workmen's  compen- 
sation, $14,687.30;  auto,  and  teams  property  damage,  $1,320.77,      141,193  16 
Salaries,  expenses  and  accounts  due  or  accrued,  .         .         .         12,019  67 

Federal,  state  and  other  taxes  due  or  accrued,  .....         63,616  13 

Reinsurance,  .........  6,509  55 

Income  tax  withheld  at  source,         ......  752  40 


Total, $1,733,310  67 

Cash  capital, $300,000  00 

Surplus  over  all  liabilities,        ....  407,668  00 

Surplus  to  policy  holders,        .         .         .         .      ■ 707,668  00 


Total  liabilities,  including  surplus, $2,440,978  67 

Exhibit  of  Pbemiums. 

Accident.  Health.  Liability. 

In  force  Dec.  31,  1915,    .         .      $1,447,840  28         $329,048  24       $79,062  58 
Written  during  the  year,  .        2,792,204  87  777,004  59       209,558  34 


Totals,   ....      $4,240,045  15      $1,106,052  83     $288,620  92 
Expired  and  cancelled,    .         .        2,616,523  20  722,836  39       147,448  20 


In  force  at  end  of  year,  .         .      $1,623,521  95         $383,216  44     $141,172  72 
Reinsured,     ....  68,085  74  1,602  84  4,001  35 


Net  premiums  in  force,    .      $1,555,436  21         $381,613  60     $137,171  37 
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In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


Workmen's 
Compensation. 

$81,485  15 
432,330  67 

$513,815  82 
316,737  17 

$197,078  65 
8,232  90 

$188,845  75 


Auto,  and  Teams 
Property  Damage. 

$16,995  86 
57,872  93 

$74,868  79 
36,543  97 

$38,324  82 


Workmen's 
Collective. 


t,939  74 


$4,939  74 
4,939  74 


General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,  . 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (20  per  cent.). 
Company's  stock  owned  by  directors, 


$40,273,549  73 
.  17,427,318  07 

852,000  00 
60,000  00 

270,000  00 


Accident, 
Health, 

Totals, 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$24,401  22 

12,352  99 


Losses  Paid. 

$8,477  68 
5,530  91 


5,754  21       $14,008  59 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks. 
225  shares  Michigan  Ave.  Trust,  Chicago,  111., 
200      "      North  Avenue  State,  Chicago,  III., 
62       "      Union  Savings  &  Trust,  Seattle, 
Miscellaneous  Stocks. 
995  shares  Continental  Assurance  Co., 
263       "      Consumers  Co.,  pref., 
173      "      Republic  Securities  Corp., 

Government  Bonds. 
British  governmept  Sjs,  1921,     . 

County  and  Municipal  Bonds. 
Benton  County,  Ind.,  5s,  1917,  . 
Benton  County,  Ind.,  5s,  1918,  . 
Benton  County,  Ind.,  5s,  1919-20, 
Cheraw,  S.  C,  5s,  1949,     . 
East  Chicago,  Ind.,  6s,  1917, 
Indianapolis,  Ind.,  SjS,  19*39, 
Livingston,  Tenn.,  6s,  1926, 
Nampa-Meridian  Irrig.  Dist.,  Ida.,  6s,  1928, 
Norfolk,  Va.,  4s,  1934, 
Poinsett  Co.,  Ark.,  dr.  dist.  No.  6j^6s,  1920-22, 
Poinsett  Co.,  Ark.,  dr.  dist.  No.  6,  6s,  1923-25, 
Poinsett  Co.,  Ark.,  dr.  dist.  No.  6,  6s,  1931, 
Portsmouth,  Va.,  4^s,  1940, 
Valparaiso,  Ind.,  4s,  1919, 
Valparaiso,  Ind.,  4s,  1921-25,     . 
Whiting,  Ind.,  tax  exempt  5s,  1927, 
Whiting,  Ind.,  tax  exempt  5s,  1928, 
Whiting,  Ind.,  tax  exempt  5s,  1930, 

Railroad  Bonds. 
Choctaw  Railway  &  Lighting  Co.  5s,  1938, 
Detroit,  Jackson  &  Chicago  5s,  1937, 
Illinois  Central  3  Is,  1952, 
Toledo,  Fremont  &  Norwalk  5s,  1920, 
Wichita  Falls  &  Southern  5s,  1938,      . 


Book  Value. 

$29,250  00 

30,000  00 

8,060  00 

149,250  00 
26,300  00 
31,680  GO 

49,271  85 


8,446  04 

10,400  70 
481  09 

10,154  00 
3,500  00 
5,000  00 

15,164  40 

11, -000  00  • 

1,982  20 
9,182  44  ■ 

4,938  41 


66,500  00 

6,000  00 

919  70 

35,000  00 

8,364  45 


Rate. 
120 
115 
135 

150 

84 

133 

98 

100 
101 
102 
103 
100 

94 
105 
104 

97 
102 
103 
105 
100 
100 
101 
111 
112 
114 

40 
91 
S3 
100 
55 


Market  Value. 

S27,000  00 

23,000  00 

8,370  00 

149,250  00 
22,092  00 
23,009  00 

49,000  00 

785  00 
2,595  70 
5,242  80 

10,300  00 

481  09 

9,400  00 

3,675  00 

5,200  00 

14,550  00 
5,100  00 
4,120  00 
2,100  00 
2,000  00 
1,000  00 
8,080  00 
1,110  00 
560  00 
3,420  00 

26,600  00 

5,460  00 

830  00 

35,000  00 
4,950  00 
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CONTRACTORS  MUTUAL  LIABILITY  INSURANCE  CO. 


Miscellaneous  Bonds. 
Citizens  Gas  Co.,  Hannibal,  Mo.,  5s,  1928, 
Elmwood  Cemetery  Co.  5s,  1920, 
Idaho  Irrigation  Co.  6s,  1928,     . 
North  Shore  Electric  Co.  5s,  1922,       . 
Red  Rock  Reservoir  &  Irrig.  Co.  6s,  1934, 


Book  Value. 

Rate. 

Market  Value. 

$5,000 

00 

92 

$4,600 

00 

57,527 

60 

100 

59,000 

00 

9,000 

00 

20 

1,800 

00 

987 

05 

101 

1,010 

00 

52,500 

00 

100 

52,500 

00 

$645,859  93 

§573,190  59 

CONTRACTORS  MUTUAL  LIABILITY  INSURANCE  COMPANY. 

Incorporated  March  30,  1905.    Commenced  business  April  29,  1907. 

Walteb  S.  Glidden,  President.  William  M.  Burch,  Secretary. 

Home  Office,  10  Tremont  Street,  Boston,  Mass. 

Income. 
Net  premiums  written:    liability,  $76,139.10;    workmen's  com- 


pensation, $204,797.83;    auto,  and  teams  property  damage, 
$5,297.59, 

Gross  interest  on:  bonds,  $10,638.59;  bank  deposits,  $1,317.41 
all  other,  $0.87,  . 

Profit  on  sale  of  bonds,  . 

From  all  other  sources,  . 

Total  income, 
Ledger  assets,  Dec.  31,  1915, 

Total,     . 

Disbursements. 
Net  losses  paid:  liability,  $14,331.87;  workmen's  compensation, 

$63,652.42;  auto,  and  teams  property  damage,  $1,207.77, 
Acquisition  expense,  except  due  portion  of  general  expense : 

Salaries  and  expenses  of  agents  not  paid  bj^  commissions. 
General  expenses,  ........ 

Taxes,  licenses  and  fees,  ...... 

Dividends  to  policy  holders,    ...... 

Loss  on  maturity  of  bonds,      ...... 

Profit  and  loss,       .  .  .  .         . 

Total,     .         .         . 

Balance,  .         . 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 


Liability,       .         .         .         . 
Workmen's  compensation. 
Auto,  and  teams  prop,  damage, 

Totals,   .... 
Supplies,  etc., 

Total  ledger  assets, 


Written  after 
Oct.  1. 

$15,425  72 

60,707  20 

113  17 

$76,246  09 


Written  before 
Oct.  1. 

$269  93 
6,234  76 


5,504  69 


,234  52 


11,956  87 

538  00 

71  39 

$298,800  78 
314,531  21 

$613,331  99 


$79,192  06 

14,820  95 
56,725  62 

2,561  71 

18,136  54 

45  50 

1,380  88 

$172,863  26 
$440,468  73 


,725  35 
2,372  38 
78,539  67 


82,750  78 
80  55 

8440,468  73 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  .  .  ...  .  S3, 650  SO 


Gross  assets,   .........     $444,119  53 

Deduct  Assets  not  admitted. 

Supplies,  etc.,         ......  S80  55 

Uncollected  premiums  —  written  prior  to  Oct.  1,  6,504  69 

Book  value  of  bonds  over  market  value,  .         .  315  35  6,900  59 


Admitted  assets, $437,218  94 

Liabilities. 
Net  unpaid  losses  and  claims  in  process  of  adjustment:  auto,  and 

teams  property  damage,       .......  $700  00 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses,        180,116  86 


Total  unpaid  claims, $180,816  86 

Unearned  premiums:   liability,  $28,729.78;   workmen's  compen- 
sation, $55,223.89;  auto,  and  teams  property  damage,  $2,627.01,  86,580  68 
Salaries,  expenses  and  accounts  due  or  accrued,          .          .          .  335  42 
Federal,  state  and  other  taxes  due  or  accrued,  .         .         .         .  ,       1,614  58 


Total, $269,347  54 

Surplus  to  policy  holders, 167,871  40 


Total  liabiUties,  including  surplus, $437,218  94 

Exhibit  of  Premiums. 

Workmen's  Auto,  and  Teams 

Liability.                     Compensation.  Property  Damage. 

In  force  Dec.  31,  1915,    .          .           $36,449  43           $65,324  60  $3,334  52 

Written  during  the  year,          .             76,139  10           204,797  83  5,297  59 


Totals,   ....         $112,588  53         $270,122  43         $8,632  11 
Expired  and  cancelled,    .         .  54,769  81  159,674  64  3,306  03 


In  force  at  end  of  year,  .         .           $57,818  72         $110,447  79  $5,326  08 

General  Interrogatories. 
Net  premiums  received  since  organization,         ....  $1,360,575  87 

Net  losses  paid  since  organization,   .         .          .         .          .          .  404,918  31 

Cash  dividends  declared  since  organization,       ....  112,460  04 

Contingent  premium  twice  cash  premium. 

Busmess  in  Massachusetts  during  the  Year. 

Net  Premiums.  Losses  Paid. 

Liability, $73,752  06  $14,234  87 

Workmen's  compensation,       ....            192,645  55  62,030  51 

Auto,  and  teams  property  damage,  .          .          .               5,151  61  1,207  77 


Totals, $271,549  22       $77,473  15 
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CONVEYANCERS    TITLE  INSURANCE   CO.  OF  BOSTON. 


Schedule  A.    Bonds  owned 

Government  Bonds, 
British  government  SjS,  1921,     .... 

Slate,  County  and  Municipal  Bonds. 
Alberta  5s,  1925, 
Chicago,  111.,  4s,  1931, 

Cleveland,  C,  sewer  dist.  tax  ex.  4|s,  1931, 
Flint,  Mich.,  tax  exempt  4^s,  1920, 
Jamestown,  R.  I.,  4|s,  1931, 
Maisonneuve,  Que.,  55s,  1953,    . 
Massachusetts  3^s,  1944,   . 
New  Orleans,  La.,  5s,  1929,  op.  1926, 
Omaha,  Neb.,  4|s,  1941.    . 
Ottawa,  Ont.,  5s,  1925,      . 
San  Francisco,  city  &  county,  Cal.,  5s,  1919, 
San  Francisco,  city  &  county,  Cal.,  5s,  1928, 
San  Francisco,  Cal.,  5s,  1922, 
San  Francisco,  Cal.,  5s,  1929,     . 

Toronto,  Ont.,  5s,  1936 

Westmount,  Que.,  4§s,  1928, 

Winnipeg,  Man.,  Gtr.  Winn.  wtr.  dist.  5s,  1921, 

Railroad  Bonds. 
Boston  Elevated  4s,  1935, 
Boston  &  Albany  4s,  1933, 
Boston  &  Maine  45S,  1944, 
Chesapeake  &  Ohio  4^s,  1992,     . 
Chicago,  Milwaukee  &  St.  Paul  4s,  1934, 
Dallas  Electric  Corp.  5s,  1922,    . 
Maine  Central  1st  ref.  45s,  1935, 
New  York  Cent.  &  Hudson  Riv.  deb.  4s,  1934, 
North.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Oregon  Short  Line  4s,  1929, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  4s,  1929,      . 
American  Tel.  &  Tel.  Co.  5s,  1946,      . 


BY  THE  Company, 

Book  Value.  Rate. 

$9,850  00  98 


4,850  00 
6,802  60 

14,700  00 
8,614  50 

20,600  00 
6,000  00 

18,644  00 
7,000  00 

20,525  00 
9,713  00 
4,987  50 
4,987  50 
995  00 
995  00 
5,000  00 
4,725  00 
4,956  25 

4,987  50 

10,227  50 

10,170  00 

6,087  50 

4,612  50 

9,600  00 

24,900  00 

13,500  00 

9,706  25 

9,493  75 

16,555  00 
2,940  00 


98 

101 

104 

102 

103 

98 

92 

103 

107 

100 

102 

107 

104 

107 

98 

94 

99 

87 
96 
80 
94 
93 
101 
100 
93 
98 
93 

91 
100 


$276,725  35 


Market  Value. 
$9,800  00 

4,900  00 
7,070  00 

15,600  00 
8,670  00 

20,600  00 
5,880  00 

18,400  00 
7,210  00 

21,400  00 

10,000  00 
5,100  00 
5,350  00 
1,040  00 
1,070  00 
4,900  00 
4,700  00 
4,950  00 

4,350  00 

9,600  00 

8,C00  00 

5,640  00 

4,650  00 

10,100  00 

25,000  00 

13,950  00 

9,800  00 

9,300  00 

16,380  00 
3,000  00 

$276,410  00 


CONVEYANCERS'  TITLE  INSURANCE  COMPANY  OF  BOSTON 

Incorporated  Jan.  31,  1889.    Commenced  business  March  18,  1889. 
Paid-dp  Capital,  $443,000. 

Fkederick  C.  Bowditch,  Ppesident.  James  R.  Carket,  Secretary. 

Home  Office,  30  State  Street,  Boston,  Mass. 

Income. 
Net  premiums  written:  title,  . 

stocks,  SI, 580;  bank 


Searches, 

Gross  interest  on:  mortgages,  $37,898.56 

deposits,  S982.20, 
Commissions, 

Realized  on  unlisted  assets. 
Borrowed  money,  . 

Total  income. 
Ledger  assets  Dec.  31,  1915, 


10,157  52 
11,500  57 


40,460  76 

45,494  23 

110,652  76 

1,069,000  00 

Sl,287,265  84 
740,562  34 


Total, 


2,027,818  18 


CONVEYANCERS    TITLE  INSURANCE   CO.   OF  BOSTON. 
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Disbursements. 
General  expenses,  ....... 

Taxes,  licenses  and  fees,  ..... 

Borrowed  money  repaid,  ..... 

Interest  on  borrowed  money,  ..... 

Dividends  to  stockholders,       ..... 

Mortgage  loans  charged  off,     ..... 

Loss  on  maturity  of  bonds,      ..... 

Total  disbursements, 

Balance,  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Collateral  loan  (mortgage  assigned). 
Book  value  of  stocks  (Schedule  A), 
Cash  in  office. 
Deposits  in  trust  companies  and  banks  not  on  interest, 

Total  ledger  assets,  ...... 


Non-Ledger  Assets. 
Interest  due  and  accrued  on:    mortgages,  $9,707.03;    collateral 
loans,  $254, 

Gross  assets,   ......... 

Deduct  Assets  not  admitted. 
Book  value  of  stocks  over  market  value,  ..... 

Admitted  assets,      .         .         .         .         .         .         .     "    . 

Liabilities. 
Federal,  state  and  other  taxes  due  or  accrued,  .... 
Due  and  to  become  due  for  borrowed  money,    .... 


$49,177  40 

677  94 

912,500  00 

10,229  41 

26,580  00 

120,389  53 

750  00 

$1,120,304  28 

$907,513  90 

$867,600  00 

6,000  00 

33,800  00 

43  28 

70  62 

$907,513  90 

Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities,  including  surplus. 

Exhibit  of  Premiums. 
Written  during  the  year,  .... 

General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,   . 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (6  per  cent.). 
Company's  stock  owned  by  directors, 


$443,000  00 
182,273  10 


9,961  03 


17,474  93 


9,875  00 


$907,599  93 

$826  83 
281,500  00 

$282,326  83 

625,273  10 
$907,599  93 


Title. 

$10,157  52 


$168,032  19 

1,075  50 

444,040  00 

26,580  00 

121,000  00 
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EASTERN  CASUALTY  INSURANCE  CO. 


Title,    . 


Business  in  Massachusetts  during  the  Year. 


Schedule  A.  Stocks  owned  by  the  Company. 

Book  Value.  Rate. 

395  shares  Commercial  Street  Trust,  pref.,  .        $29,625  00  50 

167       "      Commercial  Street  Trust,  com.,  .  4,175  00  25 


S33,800  00 


Net  Premiums. 

$10,157  52 


Market  Value. 

$19,750  00 

4,175  00 

$23,925  00 


EASTERN  CASUALTY  INSURANCE  COMPANY. 

Incorporated  Feb.  21,  1916.    Commenced  business  Feb.  29,  1916. 
Paid-up  Capital,  §100,000. 

CoRwiN  McDowell,  President.                       Horace  S.  Bean,  Secretary. 
Home  Office,  161  Devonshire  Street,  Boston,  Mass. 

Income. 

Net  premiums  written :  accident  and  health,     ....  $109,895  78 

PoHcy  fees, 14,175  00 

Gross  interest  on:   stocks  and  bonds,  $1,809.69;   bank  deposits, 

$1,471.25, 3,280  94 

Premium  on  capital  stock,       .......  1,000  00 

Assets  from  Eastern  Casualty  Co.  (assessment),         .         .         .  41^360  59 

Total  income, $169,712  31 

Capital  paid  in, 100,000  00 

Total, $269,712  31 

Disbursements. 

Net  losses  paid:  accident  and  health,        .....  $36,57342 

Acquisition  expense,  except  due  portion  of  general  expense : 

Policy  fees  retained  by  agents,      ......  14,178  00 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

accident  and  health,          .......  42,423  48 

Salaries  and  expenses  of  agents  not  paid  by  commissions,         .  3,112  47 

General  expenses,  .........  26,387  44 

Taxes,  licenses  and  fees,           .......  1,836  71 

Agents'  balances  charged  off,  .......  "200  00 

Loss  on  sale  of  bonds,     ........  364  19 

Total  disbursements, $125,075  71 

Balance, $144,636  60 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (Schedule  A),  .         .         .         .  $128,655  50 

Cash  in  office, 483  99 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .  15,156  11 

Advances  to  agents,        ........  341  00 

Total  ledger  assets, $144,636  60 


EASTERN  CASUALTY  INSURANCE  CO. 
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Non-Ledgeb  Assets, 
Interest  due  and  accrued  on  bonds, 
Market  value  of  stocks  and  bonds  over  book  value, 


L,411  66 
524  50 


Gross  assets,   . 

Advances  to  agents, 
Admitted  assets. 


Net  unpaid  losses  and  claims : 

Adjusted. 


Deduct  Assets  not  admitted. 


$146,572  76 

341  00 
1146,231  76 


Accident, 
Health, 


S56  13 


Liabilities. 

In  Process  of 
Adjustment. 

$3,360  00 
4,620  00 


Incurred  but 
not  reported. 

$400  00 
600  00 


Totals,   .         .        $56  13  $7,980  00  $1,000  00 

Unearned  premiums:  accident  and  health,         .... 
Commissions  on  policies  issued  after  Oct.  1 :  accident  and  health, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  .... 


$100,000  00 
30,666  48 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities,  including  surplus, 

Exhibit  of  Premiums. 

Written  during  the  year,  .... 

Expired  and  cancelled,    ........ 

In  force  at  end  of  year,  ........ 

General  Interrogatories. 
Net  premiums  received  since  organization,         .... 

Net  losses  paid  since  organization,   ...... 

Company's  stock  owned  by  directors,        ..... 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Accident  and  health, $46,204  62 


$9,036  13 

4,920  82 

307  70 

286  73 

1,013  90 

$15,565  28 


130,666  48 
$146,231  76 


Accident  and  Health 

$110,927  98 
105,664  61 


),263  37 


$109,895  78 
36,573  42 
76,700  00 


Losses  Paid. 

$11,618  57 


Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks. 
20  shares  Stoughton  Trust, 
10      "      Melrose  Trust,    . 

Government  Bonds. 
Anglo-French  5s,  1920, 

State  and  Municipal  Bond. 
Boston,  Mass.,  4s,  1923,     . 
Boston,  Mass.,  tax  exempt  4s,  1930, 
Cambridge,  Mass.,  3§s,  1944, 
Holyoke,  Mass.,  4s,  1930, 
Massachusetts  tax  exempt  4s,  1926, 
Massachusetts  3|s,  1918,   . 


Book  Value. 

$2,400  00 

1,625  00 

4,762  50 

1,017  50 
1,016  25 
13,020  00 
1,003  75 
3,000  00 
5,014  50 


Rate. 
128 
163 

93 

101 
103 

93 
101 
104 

99 


Market  Value. 

$2,560  00 

1,630  00 

4,650  00 

1,010  00 
1,030  00 
13,020  00 
1,010  00 
3,120  00 
4,950  00 
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EMPLOYERS  INDEMNITY  CORPORATION. 


Massachusetts  Sjs,  1941,  . 

Newton,  Mass.,  tax  exempt  3.65s,  1918, 

Pittsfield,  Mass.,  3^s,  1919, 

Pittsfield,  Mass.,  tax  exempt  4s,  1920, 

Quincy,  Mass.,  4s,  1921,     . 

Swampscott,  Mass.,  tax  exempt  3|s,  1932, 

Railroad  Bonds. 
Baltimore  &  Ohio  conv.  4|s,  1933, 
Baltimore  &  Ohio  ref.  4s,  1941, 
Boston  &  Albany  imp.  4s,  1934, 
Boston  &  Albany  imp.  53,  1938, 
Boston  Elevated  5s,  1942, 
Boston  &  Maine  3s,  1950, 
Chicago,  Burl.  &  Quincy  gen.  4s,  1958, 
Chicago,  Milw.  &  St.  Paul  4s,  1934, 
Fitchburg  4s,  1925,   . 
Lynn  &  Boston  63,  1917,    . 
Maine  Central  Ist  A\s,  1935, 
Minn.,  St.  Paul  &  S.  Ste.  Marie  4s,  1938, 
New  York  Cent.  &  Hudson  Riv.  4s,  1934, 
New  York  Central  conv.  63,  1935, 
West  End  Street  4s,  1917, 
West  End  Street  4|s,  1930, 

Miscellaneous  Bonds. 
Defiance  Gas  &  Electric  Co.  1st  5s,  1942, 
Michigan  State  Telephone  Co.  5s,  1924, 
Southern  California  Edison  Co.  5s,  1939, 
Swift  &  Co.  5s,  1944, 


Book  Value. 

Rate. 

Market  Value. 

$4,712  50 

92 

$4,600  00 

5,022  50 

100 

5,000  00 

990  00 

99 

990  00 

5,080  00 

102 

5,100  00 

1,017  00 

100 

1,000  00 

994  00 

100 

1,000  00 

4,806  25 

95 

4,750  00 

4,362  50 

87 

4,350  00 

988  75 

95 

950  00 

3,000  00 

109 

3,270  00 

6,860  00 

98 

6,860  00 

1,560  00 

57 

1,140  00 

1,950  00 

94 

1,880  00 

4,625  00 

93 

4,650  00 

997  50 

93 

930  00 

5,000  00 

100 

5,000  00 

5,012  50 

100 

5,000  00 

4,650  00 

95 

4,750  00 

3,620  00 

93 

3,720  00 

5,000  00 

112 

5,600  00 

4,987  50 

100 

5,000  00 

960  00 

96 

960  00 

4,650  00 

94 

4,700  00 

6,000  00 

100 

5,000  00 

4,950  00 

99 

4,950  00 

5,000  00 

101 

5,050  00 

S128,655  50 

$129,180  00 

EMPLOYERS  INDEMNITY  CORPORATION. 

Incorporated  Jan.  30,  1914.    Commenced  business  July  1,  1914. 
Paid-up  Capital,  $250,000. 

E.  G,  Trimble,  President.  John  Woodhead,  Secretary. 

Home  Office,  214  Commerce  Building,  Kansas  City,  Mo. 

Income. 
Net  premiums  written:  accident,  $7,317.92;  liability,  S19,757.99; 


workmen's  compensation,  $74,747.70;  auto,  and  teams  prop- 
erty damage,  $9,428.24, 

Gross  interest  on:  mortgages,  $8,518.54;  collateral  loans,  $153.66; 
stocks  and  bonds,  $5,781.84;  bank  deposits,  $2,317.71;  all 
other,  $807.86,    . 

Profit  on  sale  of  bonds,  . 

Total  income, 
Ledger  assets  Dec.  31,  1915, 

Total,    . 

Disbursements. 
Net  losses  paid:  accident,  $2,415.39;  liability,  $3,894.60;  work- 
men's compensation,  $10,568.37;    auto,  and  teams  property 
damage,  $1,923.36,      ........ 

Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $624.85;  liability,  $6,587.09;  woKkmen's  compensa- 
tion, $12,473.03;  auto,  and  teams  property  damage,  $1,065.69, 
Salaries  and  expenses  of  agents  not  paid  by  commissions,         . 


$111,251  85 


17,579  61 
506  00 

$129,337  46 
388,958  41 

$518,295  87 


$18,801  72 


20,750  66 
1,015  48 


EMPLOYEES  INDEMNITY  CORPORATION. 
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General  expenses,  ...... 

Taxes,  licenses  and  fees,  .... 

Dividends  to  stockholders,       .... 

Dividends  to  policy  holders,    .... 

Decrease  in  funds  held  under  reinsurance  treatj^ 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 

Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection : 

Written  after 
Oct.  1. 

Accident,       ....  S697  10 

Liability,       ....  12,037  43 

Workmen's  compensation,       .  21,134  27 

Auto,  and  teams  prop,  damage,  1,169  66 


Totals,   . 
Bills  receivable. 

Total  ledger  assets,  . 


$35,038  46 


Written  before 
Oct.  1. 

S444  70 
2,075  10 
2,030  54 

780  72 

$5,331  06 


S16,303  80 

2,049  53 

14,342  20 

3,625  13 

1,802  97 

$78,691  49 

$439,604  38 


$203,300  00 

131,061  85 

53,208  68 


40,369  52 
11,664  33 

$439,604  38 


Non-Ledger  Assets. 
Interest  accrued  on:    mortgages,  $3,774.55;    bonds,  $2,046.10; 
other  assets,  $1,026.30,         ....... 

Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  • 


6,846  95 
9,253  15 


$455,704  48 


Deduct  Assets  not  admitted. 
Bills  receivable  and  accrued  interest,         .         .  $11,996  88 

Uncollected  premiums  —  written  prior  to  Oct.  1,  5,331  06 


Admitted  assets. 


17,327  94 
$438,376  54 


Liabilities. 
Net  unpaid  losses  and  claims  in  process  of  adjustment:  accident, 

$125;   auto,  and  teams  property  damage,  $417.88, 
Reserve  for  unpaid  liability  and  workmen's  compensation  losses. 

Total  unpaid  claims,         ....... 

Unearned  premiums:  accident,  $1,348.57;  liability,  $14,059.71; 
workmen's  compensation,  $26,755.38;  auto,  and  teams  prop- 
erty damage,  $5,113.49,        ....... 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1:  liability,  $4,233.76; 
workmen's  compensation,  $2,626.39;  auto,  and  teams  property 
damage,  $585.11,         ........ 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,  .... 


50,124  70 
^50,667  58 


47,277  15 
1,902  67 


7,445  26 
2,626  38 
2,214  06 
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EMPLOYERS  INDEMNITY   CORPORATION. 


Reinsurance,  ......... 

Funds  held  under  reinsurance  agreement,  .... 

Total, 

Cash  capital, $250,000  00 

Surplus  over  all  liabilities,       ....             73,954  33 
Surplus  to  policy  holders,        .... 

Total  liabilities,  including  surplus,     ..... 

Exhibit  of  Premiums.       Accident. 
In  force  Dec.  31,  1915,    . 
Written  during  the  year,  ....  $9,742  53 


$56  40 
2,232  71 


$114,422  21 
323,954  33 


Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


59,742  53 
5,365  23 


54,377  30 
1,680  16 


$2,697  14 

Workmen's 
Compensation. 

$28,357  67 
109,216  69 

$137,574  36 
81,938  40 

$55,635  96 
2,125  19 

$53,510  77 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force,     .... 

General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,   . 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year, 
Company's  stock  owned  by  directors. 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Accident, $275  00 

Liability, .  4,922  02 

Workmen's  compensation,       ....  11,497  52 

Auto,  and  teams  property  damage,  .         .         .  860  20 


,376  54 


Liability. 

$13,555  63 
41,859  13 

$55,414  76 
27,295  33 

$28,119  43 


Auto,  and  Teams 
Property  Damage. 

$1,492  05 
10,869  46 

$12,361  51 
2,134  54 

$10,226  97 


$192,132  23 

22,460  69 

24,342  20 

14,342  20 

136,450  00 


Losses  Paid. 

11,511  31 
4,302  55 

77  26 

Totals, $17,554  74         $5,891  12 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Bank  Stocks.  Book  Value.  Rate.  Market  Value. 

40  shares  Union  State,  Kansas  City,  Mo.,     .          .  $4,000  00  100  $4,000  00 
Government  Bonds. 

British  government  5|s,  1921 9,750  00  98  9,800  00 

State,  County  and  Municipal  Bonds. 

Asheville,  N.  C,  4s,  1922,            ....  4,675  00  98  4,900  00 

Aurora,  111.,  4|s,  1917 \       i  0^:0  ct:  i"  100  1,500  00 

Aurora,  111.,  4K  1918 /       ^'^^^  ^^  1  101  505  00 


EQUITABLE  ACCIDENT  CO. 
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Bexar  County,  Tex.,  5s,  1953,     . 

Cincinnati,  O.,  4Js,  1953,  . 

Cleveland,  O.,  4Js,  1949,    . 

Dallas  County,  Tex.,  5s,  1954,  op.  1924, 

El  Paso  County,  Tex.,  5s,  1953,  (  p.  1933, 

Louisiana  Port  Commission  5s,  1953, 

Missouri  3^s,  1918,    . 

Ogden,  Utah,  4|s,  1932,  op.  1922, 

Paterson,  N.  J.,  4*s,  1942, 

Phcenix,  Ariz.,  5s,  1954,  op.  1934, 

Portland,  Ore.,  4|s,  1943,  op.  1941, 

Raleigh,  N.  C,  5s,  1944,    . 

St.  Paul,  Minn.,  4^3,  1933, 

San  Diego,  Cal.,  4|b,  1944, 

Tiffin,  O.,  5s,  1920,    . 

Tiffin,  O.,  5,s,  1921,    . 

Waterbury,'  Conn.,  4iS,  1956, 


Book  Value. 

$5,000  00 
5,037  50 

10,050  00 
6,060  00 
5,000  00 

20,400  00 
9,625  00 
4,880  00 
5,037  50 
5,025  00 
5,000  00 
5,000  00 
5,012  50 
4,729  00 

}  10,050  00 

4,777  50 

$131,061  85 


Rate. 
109 
112 
111 
106 
107 
114 
100 
101 
109 
108 
107 
110 
108 
104 
102 
103 
107 


Market  Value. 

$5,450  00 
5,600  00 

11,100  00 
6,360  00 
5,350  00 

22,800  00 

10,000  00 
5,050  00 
5,450  00 
5,400  00 
5,350  00 
.  5,500  00 
5,400  00 
5,200  00 
5,100  00 
5,150  00 
5,350  00 

$140,315  00 


EQUITABLE  ACCIDENT  COMPANY. 

Reincorporated  Nov.  12,  1909.*    Commenced  business  Nov.  13,  1909.* 
Paid-up  Capital,  $100,000. 

Albert  C.  Smith,  President.  David  T.  Montague,  Secretary. 

Home  Office,  161  Devonshire  Street,  Boston,  Mass. 


Income. 
Net  premiums  written:  accident  and  health,      .... 

PoUcy  fees,    .......... 

Gross  interest  on:  mortgages,  $200;  stocks  and  bonds,  $6,336.68; 
bank  deposits,  $147.80, 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1915,    .         .         .         .         .  ,       . 

Total,     .         .         .         .    ■ 

Disbursements. 
Net  losses  paid :  accident  and  health,        ..... 
Acquisition  expense,  except  due  portion  of  general  expense : 

Policy  fees  retained  by  agents,      ...... 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident  and  health,  ....... 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  . 
Taxes,  licenses  and  fees. 
Dividends  to  stockholders, 
Agents'  balances  charged  off. 
Loss  on  sale  of  bonds,     . 
Decrease  in  book  value  of  bonds. 

Total  disbursements, 

Balance, 


$101,256  01 
14,927  00 

6,684  48 

$122,867  49 
168,674  59 

$291,542  08 


$39,627  94 

14,927  00 

25,412  57 

7,104  45 

27,408  38 

2,190  71 

6,000  00 

291  37 

477  50 

2,025  90 

$125,465  82 

$166,076  26 


As  a  stock  company. 
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Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  ..... 


$3,950  00 

148,660  75 

2,212  81 

380  69 

10,872  01 

$166,076  26 


Non-Ledger  Assets. 

Interest  accrued  on:  mortgages,  $44.16;   bonds,  $1,926.72,         .  1,970  88 

Market  value  of  stocks  and  bonds  over  book  value,   .         .         .  1,317  25 

Gross  assets, $169,364  39 


Liabilities. 


Net  unpaid  losses  and  claims : 


In  Process  of  Incurred  but 

Adjustment.  not  reported.  Resisted. 

Accident  and  health,       .         $8,317  83     $1,682  72     $2,590  00 
Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  accident  and  health. 
Unearned  preniiums:  accident  and  health, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued. 
Reinsurance,  ..... 


Total,     . 
Cash  capital. 
Surplus  over  all  Habilities, 
Surplus  to  policy  holders. 


$100,000  00 
43,276  05 


Total  liabilities,  including  surplus, 

Exhibit  of  Premiums. 


In  force  Dec.  31,  1915,   . 
Written  during  the  year, 

Total,     . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


$12,590  55 

500  00 

10,022  22 

1,644  19 

1,330  13 

1  25 

$26,088  34 

143,276  05 
$169,364  39 


Accident  and  Health. 

$12,098  93 
102,161  67 

$114,260  60 
102,504  43 

$11,756  17 
19  37 

$11,736  80 


General  Interrogatories. 
Net  premiums  received  since  reorganization. 
Net  losses  paid  since  reorganization. 
Cash  dividends  declared  since  reorganization,    . 
Dividends  declared  during  the  year  (6  per  cent.). 
Company's  stock  owned  by  directors, 


$631,583  07 

259,656  17 

50,000  00 

6,000  00 

19,300  00 
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Fall  River,  Mass. 
Fall  River,  Mass. 
Fall  River,  Mass. 


Business  in  Massachusetts  during  the  Year 
Accident  and  health, 


Railroad  Stocks. 
3  shares  Buffalo  &  Susquehanna,  pref., 
1|    "      Buffalo  &  Suqueshanna,  com.. 
Bank  Stocks. 
10  shares  Commercial  National,  Boston,  Mass., 
26      "      National  Shawmut,  Bo  ston,  Mass., 
50      "      "Waltham  Trust,  Waltham,  Mass., 

Municipal  Bonds. 
Boston,  Mass.,  tax  exempt  4.s,  1918-20, 
Boston,  Mass.,  tax  exempt  4s,  1921,    . 
Brockton,  Mass.,  tax  exempt  4§s,  1918, 
Chelsea,  Mass.,  tax  exempt  4s,  1958,  . 
Fall  River,  Mass.,  tax  exempt  4s,  1920, 
Fall  River,  Mass.,  tax  exempt  4s,  1921-24, 
Fall  River,  Mass.,  tax  exempt  4s,  1925-27, 
tax  exempt  4s,  1930-32, 
tax  exempt  4s,  193.3-37, 
tax  exempt  4s,  1938-39, 
Gloucester,  Mass.,  tax  exempt  4s,  1928-30, 
Holyoke,  Mass.,  tax  exempt  4s,  1918-19, 
Holyoke,  Mass.,  tax  exempt  4s,  1920-22,     . 
Lawrence,  Mass.,  tax  exempt  4s,  1919, 
Lawrence,  Mass.,  tax  exempt  4s,  1921, 
Lowell,  Mass.,  tax  exempt  4s,  1919,    . 
Lowell,  Mass.,  .tax  exempt  4s,  1923-24, 
Lynn,  Mass.,  tax  exempt  4s,  1917-18, 
Lynn,  Mass.,  tax  exempt  SJs,  1919,     . 
New  Bedford,  Mass.,  tax  exempt  4s,  1917,  . 
New  Bedford,  Mass.,  tax  exempt  4s,  1918-19, 
New  Bedford,  Mass.,  tax  exempt  4s,  1926-27, 
New  Bedford,  Mass.,  tax  exempt  4s,  1928,  . 
New  Bedford,  Mass.,  tax  exempt  4s,  1933,  . 
Somerville,  Mass.,  tax  exempt  4s,  1918, 
Somerville,  Mass.,  tax  exempt  4s,  1925, 
Somerville,  Mass.,  tax  exempt  4s,  1935, 
"Woburn,  Mass.,  tax  exempt  4s,  1917, 
"Woburn,  Mass.,  tax  exempt  4s,  1918-19, 

Railroad  Bonds. 
Bangor  &  Aroostook  4s,  1951,     . 
Boston  &  Albany  4s,  1933, 
Boston  Elevated  4§s,  1937, 
Buffalo  &  Susquehanna  4s,  1963, 
Evansville  &  Indianapolis  6s,  1926, 
Gulf  &  Ship  Island  5s,  1952, 
Illinois  Central  (Litch.  Div.)  3s,  1951, 
Illinois  Central  (Louis.  Div.)  3is,  19.53, 
Illinois  Cent.  (St.  L.  Div.  &  Teim.)  3s,  1951, 
Illinois  Cent.  (St.  L.  Div.  &  Ter.)  3^s,  1951, 
Kansas  City,  Clinton  &  Spring,  note,  5s,  1925, 
Missouri,  Kansas  &  Texas  4s,  2001,     . 
New  York,  New  Haven  &  Hartford  4s,  1956, 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  Co.  4s,  1929, 
New  England  Brick  Yards  Co.  5s,  1925, 


*fet  PremiumB. 

Losses  Paid. 

$36,157  19 

$12,813  11 

3  OWNED  BY  THE 

Company. 

Book  Value. 

Rate. 

Market  Value. 

$270 

00 

60 

$180  00 

10 

00 

66 

99  00 

1,400 

00 

160 

1,600  00 

3,840 

00 

194 

5,044  00 

5,000 

00 

175 

8,750  00 

5,000  00 

101 

5,050  00 

1,971 

00 

102 

2,040  00 

2,000 

00 

101 

2,020  00 

11,000  00 

106 

10,600  00 

500 

00 

101 

505  00 

16,000 

00 

102 

16,320  00 

1,500 

00 

103 

1,545  00 

1,500 

00 

104 

1,560  00 

2,500 

00 

105 

2,625  00 

1,000 

00 

106 

1,060  00 

3,000 

00 

104 

3,120  00 

2,000 

00 

101 

2,020  00 

3,000 

00 

102 

3,060  00 

1,000 

00 

101 

1,010  00 

1,000 

00 

102 

1,020  00 

3,000 

00 

101 

3,030  00 

2,000 

00 

103 

2,060  00 

6,000 

00 

101 

6,060  00 

5,000 

00 

100 

5,000  00 

1,000 

00 

100 

1,000  00 

2,000 

00 

101 

2,020  00 

4,951 

25 

104 

5,200  00 

3,961 

00 

105 

4,200  00 

5,000 

00 

106 

5,300  00 

10,000 

00 

101 

10,100  00 

1,000 

00 

104 

1,040  00 

1,000 

00 

107 

1,070  00 

1,000 

00 

100 

1,000  00 

2,000 

00 

101 

2,020  00 

950 

00 

63 

630  00 

1,990 

00 

96 

1,920  00 

2,020 

00 

92 

1,840  00 

700 

00 

80 

560  00 

1,000 

00 

30 

300  00 

3,082 

50 

87 

2,610  00 

2,673 

00 

72 

2,160  00 

7,975 

00 

79 

6,320  00 

1,782 

00 

72 

1,440  00 

1,800 

00 

83 

1,660  00 

1,025 

00 

75 

750  00 

817  50 

37 

370  00 

1,717 

50 

75 

1,500  00 

8,265 

00 

91 

8,190  00 

1,460 

00 

70 

1,400  00 

$148,660 

75 

$149,978  00 
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FRANKFORT  GENERAL  INSURANCE  CO. 


UNITED  STATES  BRANCH  OF  THE  FRANKFORT  GENERAL 
INSURANCE  COMPANY,  FRANKFORT-ON-THE-MAIN,  GER- 
MANY. 

Deposit  Capital,  $200,000. 

C.  H.  Franklin,  United  States  Manager  and  Attorney. 
Office,  123  William  Street,  New  York,  N.  Y. 


Income. 
Net  premiums  written:    accident  and  health,  $146,793.59;    lia- 
bility,   S392,684.27;     workmen's    compensation,   $459,455.65; 
burglary  and   theft,  $33,939.03;    auto,  and  teams  property 
damage,  $43,546.29;  workmen's  collective,  $5,009.19,      .         .  $1,081,428  02 

PoHcyfees, 16,493  16 

Gross  interest  on:   bonds,  $48,489.99;   bank  deposits,  $1,520.25,         50,010  24 
Received  from  home  office,      .         .         .         .         .         .         .  4,913  02 


Total  income, 
Ledger  assets  Dec.  31,  1915, 

Total,     ; 


^,  152,844  44 
1,500,293  46 

52,653,137  90 


Disbursements. 
Net   losses   paid:    accident   and   health,   $76,737.27;    liability, 
$194,347.62;   workmen's  compensation,  $211,189.54;   burglary 
and  theft,   $12,610.80;    auto,   and  teams  property  damage, 
$12,212.15;  workmen's  collective,  $1,237.32, 
Acquisition  expense,  except  due  portion  of  general  expense : 
Policy  fees  retained  by  agents,      ...... 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident  and  health,  $45,358.63;  Uability,  $84,198.45;  work- 
men's   compensation,    $65,142.20;     burglary    and    theft, 
$9,737.06;     auto,  and  teams  property  damage,  $9,783.23; 
worlcmen's  collective,  $865.83,  ..... 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  ........ 

Taxes,  licenses  and  fees,  ...... 

Loss  on  sale  or  maturity  of  bonds,   .  . 

Decrease  in  book  value  of  bonds,     ..... 

Total  disbursements,        ...... 

Balance,  ........ 


,334  70 
16,493  16 


215,085  40 
32,798  19 

295,332  61 

27,719  02 

16,456  33 

1,060  44 

$1,113,279  85 

$1,539,858  05 


Ledger  Assets. 

Book  value  of  bonds  (Schedule  A),  . 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 


[,261,392  43 

1,370  00 

83,111  59 
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Premiums  in  course  of  collection: 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Accident  and  health,       .          .           $15,981  55  $144  35 

LiabiUty,       ....             56,987  59  2,745  09 

Workmen's  compensation,       .             78,051  97  4,005  20 

Burglary  and  theft,         .          .               5,823  79  15  00 

Auto,  and  teams  prop,  damage,               6,128  26  74  54 
Workmen's  collective,     .          .               2,534  19 


Totals,   ....         $165,507  35  $6,984  18     $172,491  53 

Funds  with  Workmen's  Compensation  Reinsurance  Bureau,        .         21,492  50 

Total  ledger  assets,  .         .         .     - $1,539,858  05 

Non-Ledger  Assets. 
Interest  accrued  on:  bonds,  $14,016.27;  other  assets,  $70.08,       .         14,086  35 


Gross  assets .         .         .  $1,553,944  40 

Deduct  Assets  not  admitted. 

Bonds  not  in  control  of  trustees,      .         .  $33,309  89 

Cash  not  in  control  of  trustees,         .          .  74,051  73 

Uncollected  premiums  —  written  prior  to  Oct.  1,  6,984  18 

Accrued  interest,    ......  14,086  35 

Book  value  of  bonds  over  market  value,  .         .  55,175  32 
Funds  with  Workmen's   Compensation   Rein- 
surance Bureau, 21,492  50       205,099  97 

Admitted  assets, $1,348,844  43 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of       Incurred  but 
Adjusted.       Adjustment.      not  reported.         Resisted. 

Accident  and  health,  $3,909  52   $9,566  67  $1,428  57   $6,047  62 

Burglary  and  theft,  1,847  62     7,752  38      809  52     1,952  39 
Auto,    and    teams 

prop,  damage,     .  72147     5,61107      784  86     2,263  47 

Workmen's  coll.,     .  71  43        446  67  ,    100  00        142  86 


Totals,    .         .      $6,550  04  $23,376  79  $3,122  95  $10,406  34       $43,456  12 
Reinsurance,  .........  6,819  05 

Balance, .         .       $36,637  07 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses,       533,722  00 

Total  unpaid  claims,         .         .         .         .         .         .         .     $570,359  07 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident  and  health,  $886.91;  burglary  and  theft, 
$437.85;  auto,  and  teams  property  damage,  $469.05;  work- 
men's collective,  $38.04, 1,831  85 

Unearned  premiums:  accident  and  health,  $36,195.20;  liability, 
$187,802.62;  workmen's  compensation,  $125,466.86;  burglary 
and  theft,  $20,689.04;  auto,  and  teams  property  damage, 
$20,251.12;  workmen's  collective,  $2,475,       ....       392,879  84 
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Unearned  premiums  on  reinsurance  disallowed, 

Commissions  on  policies  issued  after  Oct.  1 :  accident  and  health, 
$5,516.40;  liability,  $12,439.18;  workmen's  compensation, 
$11,912.07;  burglary  and  theft,  $1,774.37;  auto,  and  teams 
property  damage,  $1,392.32;  workmen's  collective,  $443.47,     . 

Salaries,  expenses  and  accounts  due  or  accrued,  .  ■       . 

Federal,  state  and  other  taxes  due  or  accrued,  .... 


Total,     . 
Deposit  capital, 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


2,092  27 


33,477  81 

1,500  00 

18,000  00 


Total  liabilities,  including  surplus, 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


$200,000  00 
128,703  59 

Liability. 

$352,819  29 
472,917  91 

$1,020,140  84 
328,703  59 

rplus,      . 

BIT  OF  Premiums. 

Accident  and  Health. 

$70,063  88 
195,959  47 

$1,348,844  43 

Workmen's 
Compensation. 

$198,013  43 
503,299  19 

$266,023  35 
185,914  08 

$825,737  20 
447,694  21 

$701,312  62 
450,210  17 

$80,109  27 
11,664  20 

$378,042  99 
2,907  30 

$251,102  45 

$68,445  07 

Burglary  and  Theft. 

$53,420  14 
54,580  14 

$375,135  69 

Auto,  and  Teama 
Property  Damage. 

$23,270  52 
54,369  61 

Workmen's 
Collective. 

$4,950  00 
5,009  19 

$108,000  28 
50,533  88 

$77,640  13 
37,137  89 

$9,959  19 
5,009  19 

$57,466  40 
16,055  39 

$40,502  24 

$4,950  00 

$41,411  01 


General  Interrogatories. 
Net  premiums  received  by  United  States  Branch,      .         .  i 

Net  losses  paid  by  United  States  Branch,  .... 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Accident  and  health, $9,789  67 

Liability,       .         .         .         .         .         .         .  35,145  28 

Workmen's  compensation,       ....  39,738  68 

Auto,  and  teams  property  damage,  .         .         .  1,909  19 


;19,108,732  20 
9,415,269  51 

Losses  Paid. 

$3,534  34 
22,186  01 
30,170  41 

404  60 

Totals, 


5,582  82       $56,295  36 
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Schedule  A.    Bonds  owned  by  the  Company. 


Government  Bonds'. 
Germany  5s,  1918,     . 

Municipal  Bonds. 
Boston,  Mass.,  3|s,  1944,  . 
Boston,  Mass.,  3*s,  1935,  . 
Cleveland,  O.,  4s,  1917,      . 
Cleveland,  O.,  5s,  1919,      . 
Cleveland,  O.,  4§s,  1939,    . 
Frankfort,  Ger.,  3|s,  1931, 
New  York,  N.  Y.,  3^s,  1953, 
New  York,  N.  Y.,  3^s,  1940,       . 
New  York,  N.  Y.,  4s,  1956, 
New  York  3s,  1957, 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Baltimore  &  Ohio  prior  lien  Sfs,  1925, 
Central  Pacific  1st  ref.  4s,  1949, 
Chicago  &  Northwestern  ext.  4s,  1926, 
Chicago,  Rock  Island  &  Pacific  gen.  4s,  1988, 
Colorado  &  Southern  1st  4s,  1929, 
Delaware  &  Hudson  1st  ref.  4s,  1943, 
Denver  &  Rio  Grande  1st  cons.  4^3,  1936,   . 
Houston  &  Texas  Central  1st  Ss,  1937, 
Illinois  Central  coll.  tr.  4s,  1952, 
Illinois  Central  ext.  1st  S^s,  1951, 
Lake  Shore  &  Michigan  South.  1st  3|s,  1997, 
North.  Pacific  pr.  lien  ry.  &  1.  grant  4s,  1997, 
Pitts.,  Cin.,  Chic.  &  St.  Louis  cons.  3^s,  1949, 
Southern  Pacific  1st  ref.  4s,  1955, 
Union  Pacific  1st  vy.  &  land  grant  4s,  1947, 


Book  Value. 

Rate. 

Market  Value. 

$54,793 

75 

99 

$54,450  00 

48,437 

50 

94 

47,000  00 

48,500 

00 

95 

47,500  00 

50,045 

38 

100 

50,000  00 

76,440 

30 

104 

78,000  00 

26,199 

16 

109 

27,250  00 

89,944 

32 

76 

85,447  11 

48,937 

50 

92 

50,600  00 

4,481 

25 

94 

4,700  00 

100,103 

00 

101 

101,000  00 

100,207 

00 

102 

102,000  00 

65,011 

67 

95 

60,800  00 

28,100 

00 

94 

28,200  00 

65,707 

50 

91 

60,060  00 

20,896 

72 

98 

19,600  00 

22,273 

88 

87 

17,400  00 

19,475 

00 

94 

18,800  00 

20,341 

51 

99 

19,800  00 

21,314 

68 

87 

17,400  00 

3,226 

82 

107 

3,210  00 

30,807 

95 

90 

27,000  00 

63,456 

25 

86 

55,900  00 

91,211 

64 

87 

78,3C0  00 

72,168 

48 

95 

66,500  00 

19,841 

67 

95 

19,000  00 

49,127 

08 

93 

46,500  00 

20,342 

42 

99 

19,800  00 

$1,261,392 

43 

$1,206,217  11 

UNITED  STATES  BRANCH  OF  THE  GENERAL  ACCIDENT  FIRE 
AND  LIFE  ASSURANCE  CORPORATION,  LIMITED,  PERTH, 
SCOTLAND. 

Deposit  Capital,  $200,000. 

Frederick  Richardson,  United  States  Manager. 
Office,  WO  South  Fourth  Street,  Philadelphia,  Pa. 

Income. 
Net  premiums  written:  accident,  $677,310.36;  health,  8444,301.18 

Uabihty,  -11,381,305.49;  workmen's  compensation,  $690,275.85 

bm'glary  and  theft,   $51,118.74;    auto,   and  teams  property 

damage,  $280,694.23;   workmen's  collective,  $839.67, 
Policy  fees,    ........ 

Gross    interest    on:     mortgages,    $687.65;     stocks    and    bonds 

$76,880.77;  bank  deposits,  $384.37;  all  other,  $512.05, 
Rents,  including  $6,838  for  company's  own  occupancy. 
Profit  on  sale  or  maturity  of  bonds, 
Increase  in  book  value  of  stocks. 
Received  from  home  office, 
Borrowed  money,  . 


Total  income. 
Ledger  assets  Dec.  31,  1915, 

Total,  . 


$3,525,845  52 
101,780  00 

78,464  84 

16,513  92 

5,249  91 

65,623  51 

465,103  46 

200,000  00 

$4,458,581  16 
3,375,721  18 

$7,834,302  34 
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Disbursements. 
Net  losses  paid:    accident,   $372,562.98;    health,   $212,468.07; 
liability,  $878,904.91;   workmen's  compensation,  $415,214.32; 
burglary  and  theft,  $26,297.53;    auto,  and  teams  property 
damage,  $135,674.27;   workmen's  collective,  $569.63,     .         .  $2,041,691  71 
Acquisition  expense,  except  due  portion  of  general  expense : 

PoHcy  fees  retained  by  agents,      ......        101,780  00 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,      $235,934.60;     health,      $152,230.08;     liability, 
$307,300.96;   workmen's   compensation,    $102,589.98;   bur- 
glary and  theft,  $16,939.36;  auto,  and  teams  property  dam- 
age, $64,931.24;  workmen's  collective,  $707.93,  .         .         .       880,634  15 
Salaries  and  expenses  of  agents  not  paid  by  commissions,         .         34,067  29 
General  expenses,  .........       823,570  38 

Repairs  and  expenses  on  real  estate,  .....  7,896  30 

Taxes  on  real  estate,       ........  1,950  00 

Taxes,  licenses  ^nd  fees,  .......         85,025  80 

Agents'  balances  charged  off,  .......  6,861  62 

Loss  on  sale  or  maturity  of  bonds,   .         .         .         .         ,         .  166  74 

Decrease  in  book  value  of  real  estate,       .....         36,891  38 

Borrowed  money  repaid,  .......        200,000  00 

Interest  on  borrowed  money,  .......  5,275  72 

$4,225,811  09 

$3,608,491  25 


Total  disbursements, 
Balance, 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 

Written  after 
Oct.  1. 

$58,882  71 

21,436  52 

340,913  58 

177,390  79 

12,363  49 


Accident,       .... 
Health,  .... 

Liability,       .... 
Workmen's  compensation, 
Burglary  and  theft. 
Auto,  and  teams  prop,  damage. 
Workmen's  collective. 


58,591  20 
372  42 


Totals,   .... 
Internal  revenue  stamps. 
Agents'  balances  and  sundry  accounts. 
Due  from  other  companies. 

Total  ledger  assets, 


Written  before 
Oct.  1. 

$9,595  61 

3,715  13 

70,826  22 

19,754  04 

428  12 

6,163  86 

545  93 


$669,950  71    $111,028  91 


$186,297  81 
12,000  00 

2,386,133  04 
23,409  67 
53,023  94 
17,057  02 


780,979  62 
4,046  23 

142,575  51 
2,968  41 

5,608,491  25 


Non-Ledger  Assets. 
Interest  accrued  on:  mortgages,  $61.46;  bonds,  $22,523.74,         .         22,585  20 

Gross  assets, $3,631,076  45 


GENERAL  ACCmENT  FIRE   AND   LIFE  ASSURANCE   CORP'N,  LTD.      39  a 


Deduct  Assets  not  admitted. 


Real  estate  not  in  control  of  trustees, 
Mortgage  loans  not  in  control  of  trustees, 
Bonds  not  in  control  of  trustees, 
Cash  not  in  control  of  trustees, 
Accrued  interest,    ..... 

Agents'  balances  and  sundry  accounts, 
Uncollected  premiums  —  written  prior  to  Oct.  1 
Due  from  unauthorized  companies,  . 
Book  value  of  real  estate  over  market  value, 
Book  value  of  stocks  and  bonds  over  market 
value,         ...... 

Internal  revenue  stamps, 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  .... 

Admitted  assets,      .... 


$5,200  00 

500  00 

10,000  00 

77,590  11 

4,976  66 

142,575  51 

111,028  91 

2,840  84 

1,097  81 

158,235  04 
4,046  23 

8,208  00     $526,299  11 


5,104,777  34 


Net  unpaid  losses  and  claims : 


Liabilities. 


Accident, 
Health, 

Burglary  and  theft. 

Auto,    and    teams 

prop,  damage,     . 

Workmen's  coll.,    . 

_  Totals,   .         $ 
Reinsurance, 


Adjusted. 

^9,366  77 

3,913  58 

566  80 

2,522  98 


In  Process  of       Incurred  but 
Adjustment.        not  reported.         Resisted. 

>92,175  41  $10,431  93  $64,620  00 

23,800  18  9,737  28  1,954  00 

4,410  05  1,150  39  3,580  00 


26,998  49 
42  00 


16,202  53  7,316  00 


5,370  13  $147,426  13  $37,522  13  $77,470  00  $278,788  39 
14,955  65 


Balance,  ......... 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses. 

Total  unpaid  claims,         ....... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $3,750;  health,  $700;  burglary  and  theft, 
$800;  auto,  and  teams  propertv  damage,  $2,850,   . 

Unearned  premiums:   accident,  $173,708.03;   health,  $66,422.61; 
liability,  $679,295.87;   workmen's  compensation,  1230,797.31 
burglarv  and  theft,  $31,291 ;  auto,  and  teams  property  damage, 
$138,854.40;  workmen's  collective,  $351.14,  .... 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  poHcies  issued  after  Oct.  1:  accident,  $20,629.66; 
health,  $7,672.68;  liabiHtv,  $75,420.66;  workmen's  compen- 
sation, $26,269.91;  burglary  and  theft,  $3,523.15;  auto,  and 
teams  property  damage,  $13,323.29;  workmen's  collective, 
$102.62, 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,  . 

Return  premiums,  ..... 

Agents'  credit  balances,  .... 


,832  74 
748,975  00 

[,012,807  74 
8,100  00 


1,320,720  36 
1,557  74 


146,941  97 

10,000  00 

65,000  00 

3,813  63 

3,469  81 


Total, 


^2,572,411  25 
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Deposit  capital,     .... 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabiKties,  including  surplus, 


S200,000  00 
332,366  09 


$532,366  09 
3,104,777  34 


In  force  Dec.  31,  1915,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


In  force  Dec.  31,  1915,   . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


Exhibit  of  Premiums. 

Accident. 

$380,899  13 
815,874  24 


Health. 

$137,791  02 


Liability. 

1,099,921  70 


504,676  16  1,891,600  01 


1,196,773  37 

835,558  58 

$361,214  79 

28,868  81 


$642,467  18  $2,991,521  71 
514,789  61  1,642,847  51 


$127,677  57  $1,348,674  20 
9,383  66     1,301  39 


$332,345  98    $118,293  91  $1,347,372  81 

Workmen's 

Compensation.  Burglary  and  Theft. 

$327,405  29  $99,083  66 

831,254  31  78,843  04 


$1,158,659  60  $177,926  70 
699,739  74   106,211  21 


$458,919  86 


Auto,  and  Teams 
Property  Damage. 

$192,635  43 
401,471  70 

$594,107  13 
316,398  34 

$277,708  79 


$71,715  49 
8,136  60 

$63,578  89 

Workmen's 
Collective. 

$617  20 
2,030  40 

$2,647  60 
1,945  31 

$702  29 


General  Interrogatories. 
Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 


533,753,767  48 
15,599,583  67 


Accident,       .... 
Health,  .... 

Liability,       .... 
Workmen's  Compensation, 
Auto,  and  teams  property  damage, 

Totals,   .... 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$46,780  24 
23,783  70 


51,908  88 

2,197  67 

11,769  48 


Losses  Paid. 

$15,437  84 

11,284  16 

36,683  28 

6,008  17 

5,564  54 


$136,439  97   $74,977  99 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
400  shares  Pennsylvania, 

Miscellaneous  Stocks. 
2,482  shares  Gaflac  Securities  Co., 
6,400      "      Potomac  Insurance  Co., 
110      "      United  Gas  Improvement  Co., 
Government  Bonds. 
Anglo-French  external  5s,  1920, 
District  of  Columbia  3.65s,  1924, 

State,  County  and  Municipal  Bonds 
Cleveland,  O.,  4s,  1926,      . 
Columbus,  O.,  4s,  1945,  op.  1920, 
Columbus,  O.,  4s,  1917,     . 
Columbus,  O.,  4s,  1918-19, 
Greene  County,  O.,  4s,  1922,      . 
New  York,  N.  Y.,  cons.  stk.  3§s,  1917 
New  York,  N.  Y.,  cons.  stk.  3Js',  1918 
New  York,  N.  Y.,  corp.  stk.  3is,  1924 
New  York,  N.  Y.,  corp.  stk.  3^s,  1954 
New  York,  N.  Y.,  corp.  stk.  4is,  1963 
Philadelphia,  Pa.,  3^8,  1931-32, 
Philadelphia,  Pa.,  4s,  1939, 
Virginia  3s,  1991, 

Railroad  Bonds. 
Baltimore  &  Ohio  conv.  4^8,  1933, 
Baltimore  &  Ohio  prior  lien  3^s,  1925 
Big  Sandy  1st  4s,  1944,      . 
Boonville  R.R.  Bridge  Company  1st  4s,  1951, 
Buffalo  Railway  1st  5s,  1931,      . 
Central  Pacific  1st  ref.  4s,  1949,' 
Chesapeake  &  Ohio  gen.  4^8,  1992, 
Chicago,  Burl.  &  Quincy  gen.  4s,  1958, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3^s,  1949, 
Chic.  Jet.  &  Union  Stk.  Yds.  coll.  tr.  ref.  5s,  1940 
Chicago,  Milw.  &  St.  Paul  gen.  4s,  1989,      . 
Denver  &  Rio  Grande  1st  cons.  4s,  1936, 
East  St.  Louis  &  Suburban  coll.  tr.  5s,  1932, 
Erie  equip.  5s,  1919, 

Erie  equip.  5s,  1920,  .... 

Ft.  Worth  &  Rio  Grande  1st  4s,  1928, 
Gettysburg  &  Harrisburg  cons.  1st  5s,  1926, 
Illinois  Central  (La.,  N.  O.  &  Tex.  coll.)  4s,  1953 
Lake  Shore  &  Michigan  South,  deb.  4s,  1928, 
Lake  Shore  &  Michigan  South,  deb.  4s,  1931, 
Lehigh  Valley  gen.  cons.  4s,  2003, 
Lehigh  Valley  gen.  cons.  45S,  2003, 
Lehigh  Valley  gen.  cons,  annuity  6s,   . 
Lehigh  &  New  England  gen.' 5s,  1954, 
Louisville  &  Nashville  unified  4s,  1940, 
Louis.  &  Nash.  (A.,  K.  &  C.  Div.)  1st  4s,  1955, 
Louis\ille  &  Nashville  Terminal  1st  4s,  1952, 
New  York,  Westchester  &  Boston  1st  4 Is,  1946, 
North.  Pacific  pr.  Hen  &  land  grant  4s,  1997, 
Norfolk  &  Western  div'l  1st  lien  &  gen.  4s,  1944 
Oregon  Short  Line  ref.  4s,  1929, 
Pennsylvania  equip.  4s,  1917-18, 
Pennsylvania  equip.  45S,  1919,    . 
Pennsylvania  equip.  4s,  1920, 
Pennsylvania  gen.  45s,  1965, 
Pitts.,  Cin.,  Chic.  &  St.  Louis  cons.  4§s,  1963, 
Portland  1st  ref.  5s,  1930, 
Reading  (Jersey  Cent,  coll.)  4s,  1951, 
Rio  Grande  &  W^estern  1st  4s,  1939,    . 
Rio  Grande  &  Western  1st  cons.  4s,  1949,    . 
Schuylkill  River  East  Side  1st  4s,  1925, 
Springfield  Ry.  &  Lt.  Co.  coll.  tr.  5s,  1933, 


Book  Value. 

Rate. 

Market  Value. 

$24,624  38 

114 

$22,800  00 

248,200 

00 

961* 

239,513  00 

305,623 

51 

150 

240,000  00 

9,580 

00 

182 

10,010  00 

.  "  144,480 

32 

93 

141,360  00 

59,475  00 

104 

52,000  00 

51,000 

00 

104 

52,000  00 

62,775 

00 

100 

62,000  00 

10,095 

00 

100 

10,000  00 

28,312 

00 

101 

28^280  00 

5,166 

25 

102 

5,100  00 

59,059 

79 

100 

55,000  00 

156,720 

96 

99 

143,550  00 

54,800 

00 

97 

48,500  00 

9,900  00 

92 

9,200  00 

2,031 

25 

109 

2,180  00 

106,806 

25 

97 

97,000  00 

8,020 

00 

103 

8,240  00 

14,602 

50 

87 

13,485  00 

46,000  00 

95 

47,500  00 

22,889 

17 

94 

23,500  00 

17,550  00 

85 

17,000  00 

4,575 

00 

75 

3,750  00 

5,665 

00 

103 

5,150  00 

24,379 

03 

91 

22,750  00 

25,687 

50 

94 

23,500  00 

19,600 

00 

94 

18,800  00 

22,296 

88 

87 

21,750  00 

),    10,000 

00 

101 

10,100  00 

5,683 

26 

94 

4,700  00 

23,332 

06 

81 

20,250  00 

9,900 

00 

90 

9,000  00 

4,927 

72 

101 

5,050  00 

984 

46 

102 

1,020  00 

8,012 

50 

70 

7,000  00 

3,360 

00 

102 

3,060  00 

25,322 

50 

87 

21,750  00 

9,966 

40 

96 

9,600  00 

18,650 

00 

96 

19,200  00 

54,147 

92 

91 

50,050  00 

2,030 

00 

101 

2,020  00 

7,537 

50 

137 

6,850  00 

25,618 

75 

104 

26,000  00 

4,980 

44 

97 

4,859  00 

25,620 

67 

89 

22,250  00 

19,550 

00 

90 

18,000  00 

19,525 

00 

74 

14,800  00 

5,213 

32 

95 

4,750  00 

1,    51,043 

75 

92 

50,600  00 

23,775 

00 

93 

23,250  00 

19,412 

94 

100 

20,000  00 

4,940 

72 

101 

5,050  00 

19,203 

62 

99 

19,800  00 

34,343 

75 

103 

36,050  00 

40,006 

25 

103 

41,200  00 

9,900 

00 

89 

8,900  00 

19,600 

00 

96 

19,200  00 

14,491 

25 

79 

11,850  00 

4,550 

00 

69 

3,450  00 

24,850 

00 

98 

24,500  00 

9,700 

00 

85 

8,.500  00 

*  Company's  valuation. 
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Southern  Pacific  equip.  45s,  1917-19, 
Southern  Pacific  equip.  4§s,  1920, 
Southern  Pacific  conv.  1st  4s,  1929,     . 
Southern  Pacific  1st  ref.  4s,  1955, 
Union  Pacific  1st  ry.  &  land  grant  4s,  1947, 
Union  Pacific  conv.  4s,  1927, 
Vandalia  cons.  1st  4s,  1957, 
Washington  Terminal  1st  Sjs,  1945,    . 

Miscellaneous  Bonds. 
American  Thread  Company  conv.  4s,- 1919, 
Lehigh  Valley  Coal  Company  1st  5s,  1933, 
Lehigh  Coal  &  Navigation  Co.  cons.  4|s,  1954 
N.  Y.  Gas,  Elec.  Lt.,  Ht.  &  Pwr.  Co.  1st  5s,  1948 
New  York  Telephone  Co.  1st  &  gen.  4-|s,  1939, 
Underwriters'  Building  Co.  1st  5s,  1928, 


Book  Value. 

Rate. 

Market  Value. 

$37,203  29 

100 

$38,000  00 

11,645  83 

101 

12,120  00 

23,722  78 

87 

21,750  00 

24,222  50 

93 

23,250  00 

20,570  28 

99 

19,800  00 

25,968  75 

94 

23,500  00 

24,125  00 

92 

23,000  00 

8,350  00 

86 

8,600  00 

38,833  79 

99 

39,600  00 

5,750  00 

106 

5,300  00 

15,275  00 

103 

15,450  00 

5,500  00 

105 

5,250  00 

27,871  25 

99 

28,710  00 

7,000  00 

100 

7,000  00 

$2,386,133  04 

$2,227,898  00 

GREAT  EASTERN  CASUALTY  COMPANY. 

Incorporated  December,  1892.    Commenced  business  January,  1893. 
Paid-up  Capital,  $350,000. 

Louis  J,  Reckendorfer,  President.         Thomas  H.  Darling,  Secretary. 
Home  Office,  55  John  Street,  New  York,  N.  Y. 

Income. 
Net  premiums  written :  accident,  $428,403.40;  health,  $319,775.68; 
liability,  $89,609.34;  workmen's  compensation,  $940.47;  plate 
glass,  $95,078.44;  burglary  and  theft,  $104,96L53;  auto,  and 


teams  property  damage,  $22,840.89, 
Policy  fees,    ..... 
Gross  interest  on:    mortgages,   $8,607.17;    stocks  and  bonds 

$30,503.26;  bank  deposits,  $1,412.41,  .... 
Agents'  balances  previously  charged  off,  .... 
Profit  on  sale  or  maturity  of  bonds,  .... 

Profit  and  loss,       ........ 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1915,  plus  $100,000  increase  in  capital, 


$1,061,609  75 
12,622  34 

40,522  84 
1,644  79 
1,277  18 
1,021  79 

$1,118,698  69 

1,178,788  98 

$2,297,487  67 


.Total, 

Disbursements. 
Net  losses  paid:    accident,   $159,582.51;    health,   $109,412.46; 
liability,  $5,388.23;  plate  glass,  $43,775.58;  burglarv  and  theft, 
$44,898. 14 ;  auto,  and  teams  property  damage,  $4,577.89,  .      $367,634  81 

Acquisition  expense,  except  due  portion  of  general  expense : 

Policy  fees  retained  by  agents,      .  .  .  .  .  .  12,622  34 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,     $178,095.22;      health,     $125,516.08;      liability, 
$14,443.80;    workmen's  compensation,  $92.14;    plate  glass, 
$28,449.13;  burglary  and  theft,  $27,774.59;  auto,  and  teams 
property  damage,  $3,691.55,      .  .  .         .  .         .        378,062  51 

Salaries  and  expenses  of  agents  not  paid  by  commissions,         .  8,031  71 

General  expenses,  .........        158,853  41 

Taxes,  licenses  and  fees,  .......         23,008  53 
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Dividends  to  stockholders, 

Loss  on  sale  or  maturity  of  stocks  and  bonds, 


S24,000  00 
173  77 


Total  disbursements, 

. 

$972,387  08 

Balance, 

$1,325,100  59 

Ledger  Assets. 

Mortgage  loans  on  real  estate, 

. 

$170,000  00 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 

871,930  79 

Cash  in  office. 

13,915  40 

Deposits  in  trust  companies  and  banks  on  interest, 

86,175  97 

Premiums  in  course  of  collection 

Written  after 

Written  before 

Oct.  1. 

Oct.  1. 

Accident,       .... 

$37,270  18 

$5,783  15 

Health,          .... 

44,782  13 

4,031  93 

Liability,       .... 

24,639  00 

5,916  31 

Workmen's  compensation. 

266  00 

202  80 

Plate  glass,    .... 

21,649  29 

4,001  57 

Burglary  and  theft, 

24,658  62 

2,202  93 

Auto,  and  teams  prop,  damage, 

5,738  32 

1,886  20 

Totals,   .... 

$159,003  54 

$24,024  89 

183,028  43 

Advance  for  expenses,     . 

50  00 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  accrued  on:    mortgages,  $2,653.95;    bonds, 
other  assets,  $109.68,  ...... 

Gross  assets,   ....... 


$1,325,100  59 


),378.52; 


12,142  15 
1,337,242  74 


Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,  $24,024  89 


Book  value  of  stocks  and  bonds  over  market 

value,         .... 

21,130  79 

Advance  for  expenses,     . 

50  00 

45,205  68 

Admitted  assets. 

. 

$1,292,037  06 

Liabilities. 

' 

Net  unpaid  losses  and  claims : 

In  Process  of 

Incurred  but 

Adjustment. 

not  reported. 

Resisted. 

Accident,       .         .  $30,195  16 

$5,003  47 

$38,213  30 

Health,          .         .    14,733  72 

'  4,656  67 

2,911  75 

Plate  glass,    .         .     4,359  67 

250  00 

- 

Burglary  and  theft,    12,175  43 

1,200  00 

10,865  00 

Auto,    and    teams 

prop,  damage,     .      1,657  45 

172  90 

40  00. 

Totals,   .         .  $63,121  43 

$11,283  04 

$52,030  05 

$126,434  52 

Reinsurance, 

9,577  00 

Balance,  ......... 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses. 

Total  unpaid  claims,         ....... 


$116,857  52 
19,715  60 

$136,573  12 
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Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $3,345;  health,  $860;  burglary  and  theft, 
$225;   auto,  and  teams  property  damage,  $35.50,  . 

Unearned  premiums:  accident,  $165,037.10;  health,  $95,240.29; 
liability,  $43,271.83;  workmen's  compensation,  $499.77;  plate 
glass,  $49,881.32;  burglarv'  and  theft,  $62,717.51;  auto,  and 
teams  property  damage,  $10,070.73,      .... 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $13,236.90 
health,  $15,895.54;  liability,  $5,987.27;  workmen's  compen- 
sation, $88.54;  plate  glass,  $7,230.86;  burglary  and  theft 
$8,235.98;  auto,  and  teams  property  damage,  $1,394.41, 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,  , 

Reinsurance, 

All  other. 

Total,     . 

Cash  capital, $350,000  00 

Surplus  over  all  habiUties,       ....  293,247  83 

Surplus  to  policy  holders, 


Total  liabilities,  including  surplus, 


14,465  50 


426,718  55 
881  07 


52,069  50 
2,699  76 

16,488  34 
4,896  00 
3,997  39 

,789  23 


643,247  83 
$1,292,037  06 


In  force  Dec.  31,  1915,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


Exhibit  of  Premiums. 

Accident. 

$377,215  45 
528,812  25 


Health. 

$202,188  90 
371,116  78 


$906,027  70  $573,305  68 
552,990  29     384,259  64 

$353,037  41  $189,046  04 
25,068  20      1,723  00 

$327,969  21  $187,323  04   $81,263  67 


Liability. 

$137,843  97 

$137,843  97 
55,740  84 

$82,103  13 
839  46 


Workmen's 
Compensation. 

$1,541  87 

$1,541  87 
501  62 

$1,040  25 
40  72 

$999  53 


Burglary  and  Theft. 

$143,407  10 
155,946  32 

$299,353  42 
156,985  94 

$142,367  48 
14,558  58 


Plate  Glass. 

$80,219  31 
122,436  28 

$202,655  59 
104,645  41 

$98,010  18 


Auto,  and  Teams 
Property  Damage. 

$37,286  47 

$37,286  47 
17,128  41 

$20,158  06 
16  61 


$127,808  90   $20,141  45 
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General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,   . 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year. 
Company's  stock  owned  by  directors, 


19,385,714  99 

3,180,698  48 

227,124  50 

24,000  00 

177,200  00 


Accident, 

Health, 

Liability, 

Plate  glass,    . 

Auto,  and  teams  property  damage, 

Totals,   .... 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$13,413  45 
11,743  15 


1,932  30 

4,265  57 

258  47 


Losses  Paid. 

$3,906  61 
4,633  55 

15  85 
1,629  82 

70  00 


$31,612  94       $10,255  83 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
100  shares  Atch.,  Top.  &  Santa  Fe,  com., 
100      "      Atch.,  Top.  &  Santa  Fe,  pref., 
100      "       Minneapolis  &  St.  Louis  (new), 
100       "       Union  Pacific,  com., 
600      "       Union  Pacific,  pref.,  . 

State  and  Municipal  Bonds. 
New  York,  N.  Y.,  3^s,  1928,       . 
New  York,  N.  Y.,  3|s,  195.S-55, 
New  York,  N.  Y.,  4s,  1955, 
New  York,  N.  Y.,  4is,  1960, 
New  York,  N.  Y.,  notes,  4§s,  1917,     . 
New  York,  N.  Y.,  notes,  6s,  1917, 
New  York  3s,  1958, 
New  York  4|s,  1964, 

Railroad  Bonds. 
Baltimore  &  Ohio  conv.  42S,  1933, 
Buffalo,  Roch.  &  Pittsburg  cons.  45s,  1957, 
Canadian  Pacific  equip.  4^3,  1917, 
Chicago,  Milw.  &  St.  Paul  conv.  4^s,  1932, 
Delaware  &  Hudson  1st  ref.  4s,  1943, 
Manhattan  cons.  4s,  1990, 
New  York  Central  Lines  equip.  4^3,  1918, 
New  York  Central  Lines  equip.  4t^s,  1921, 
North.  Pacific  pr.  lien  ry.  &  1.  grant  4s,  1997, 
Pennsylvania  gen.  freight  equip.  4s,  1917-18, 
Pennsylvania  gen.  freight  equip.  45S,  1917-18, 
Pennsylvania  Co.  4|s,  1921, 
Reading-Phila.  &  Read.  C.  &  Ir.  gen.  4s,  1997, 
Southern  Pacific  conv.  4s,  1929, 
Southern  1st  cons.  5s,  1994, 
Union  Pacific  1st  hen  &  ref.  4s,  2008, 

"Wabash  1st  5s,  1939 

Miscellaneous  Bonds. 
Frisco  Construction  Co.  equip,  notes,  5s,  1917, 


Book  Value. 
$10,262  50 
9,910  00 
12,325  00 
16.998  13 
39,987  50 

33,262  50 
167,459  37 
9,462  50 
10,090  00 
50,563  25 
62,156  82 
50,875  00 

54.000  00 

19,175  00 
21,050  00 
20,017  54 
10,327  50 
19,925  00 

9,637  50 
25,215  12 
10,075  00 
23,868  75 

1,992  59 
17,140  45 
24,984  37 
23,898  75 
24,718  75 

21.001  16 
36,012  50 
20,775  00 

14,763  24 
$871,930  79 


Rate. 
104 
101 

26 
151 

84 

96 
92 
101 
105 
100 
101 
102 
116 

95 
102 
100 
101 

99 

93 
100 
101 

95 
100 
100 
101 

95 

87 
102 

92 
106 

100 


Market  Value. 

$10,400  00 

10,100  00 

2,600  00 

15,100  00 

42,000  00 

28,800  00 
161,000  00 
10,100  00 
10,500  00 
50,000  00 
60,600  00 
51,000  00 
58,000  00 

19,000  00 
20,400  00 
20,000  00 
10,100  00 
19,800  00 

9,300  00 
25,000  00 
10,100  00 
23,750  00 

2,000  00 
17,000  00 
25,250  00 
23,750  00 
21,750  00 
20,400  00 
36,800  00 
21,200  00 

15,000  00 
$850,800  00 
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HARTFORD  LIVE  STOCK  INSURANCE  COMPANY. 

Incorporated  July  11,  1916.    Commenced  business  August,  1916. 
Paid-up  Capit.vl,  $200,000. 

R.  M.  BissELL,  President.  Jas.  L.  D.  Kearney,  Secretary. 

Home  Office,  58  Maiden  Lane,  New  York,  N.  Y. 

Income. 

Net  premiums  written:  live  stock,   ......  $79,160  83 

Gross  interest  on:   bonds,  $2,256.93;  bank  deposits,  $171.48,     .  2,428  41 

Surplus  paid  in, 100,000  00 


Total  income, $181,589  24 

Capital  paid  in, 200,000  00 

Total, $381,589  24 

Disbursements. 

Net  losses  paid:  live  stock, $18,639  25 

Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance: 

live  stock, 19,968  20 

Expenses  of  agents  not  paid  by  commissions,          ...  53  17 

General  expenses,  .........  1,179  17 

Taxes,  licenses  and  fees,           .......  1,069  98 

Total  disbursements, $40,909  77 


Balance, $340,679  47 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A), $279,518  75 

Deposits  in  trust  companies  and  banks  on  interest,    .          .          .  24,000  81 

Premiums  in  course  of  collection  written  after  Oct.  1:  live  stock,  37,159  91 

Total  ledger  assets, $340,679  47 

Non-Ledger  Assets. 

Interest  accrued  on  bonds,       .......  3,493  74 

Market  value  of  bonds  over  book  value,  .....  3,231  25 

Gross  assets,   .         .         .         .       • $347,404  46 

Liabilities. 

Net  unpaid  losses  and  claims  in  process  of  adjustment :  live  stock,  $4,097  00 

Unearned  premiums:  livestock,       ......  41,923  41 

Federal,  state  and  other  taxes  due  or  accrued,  ....  250  00 


Total, $46,270  41 

Cash  capital,       ~ $200,000  00 

Surplus  over  all  liabilities,       ....  101,13405 

Surplus  to  pohcy  holders,        ....      301,134  05 

Total  liabilities,  including  surplus, $347,404  46 
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Exhibit  of  Premiums. 

Written  during  the  year,  .... 

Expired  and  cancelled,    ..... 

In  force  at  end  of  year,  ..... 

General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,   . 
Company's  stock  owned  by  directors. 


Live  stock, 


Business  in  Massachusetts  during  the  Year. 


Schedule  A.  Bonds  owned  by  the  Company. 


Municipal  Bonds. 
New  York,  N.  Y.,  corp.  stk.  4|s,  1957-65.  . 

Railroad  Bonds. 
Atlantic  Coast  Line  (L.  &  N.  coll.)  4s,  1952, 
Belt  R.R.  &  Stk.  Yds.,  Indianapolis,  4s,  1939, 
Lehigh  Valley,  N.  Y.,  1st  4^8,  1940,    . 
Oregon  Short  Line  1st  cons.  5s,  1946, 


Book  Value. 
$107,018  75 

21,500  00 
47,500  00 
50,500  00 
53,000  00 

$279,518.  75 


Rate. 
109 

87 

96 

101 

107 


Live  Stock. 

S96,752  23 
24,005  90 

$72,746  33 


$79,160  83 

18,639  25 

1,300  00 


Net  Premiums. 

$5,330  60 


Market  Value. 
$109,000  00 

21,750  00 
48,000  00 
50,500  00 
53,500  00 

$282,750  00 


THE  HARTFORD  STEAM  BOILER  INSPECTION  AND  INSURANCE 

COMPANY. 

Incorporated  June,  1866.    Commenced  business  October,  1866. 
Paid-up  Capital,  $2,000,000. 

Charles  S.  Blake,  President.  Wm.  R.  C.  Corson,  Secretary. 

Home  Office,  56  Prospect  Street,  Hartford,  Conn. 

Income. 

Net  premiums  written:   steam  boiler,  $1,834,402.57;   fly  wheel, 

$139,883.34, 

Inspections,  ........ 

Gross  interest  on:    mortgages,  $76,465.31;    stocks  and  bonds 

$185,670.03;  bank  deposits,  $4,197.55;  all  other,  $21.34, 
Rents,  including  $11,000  for  company's  own  occupancy. 
Profit  on  sale  of  stocks  and  bonds,  .... 


Total  income, 
Ledger  assets  Dec.  31,  1915, 

Total,     . 


51,974,285  91 
49,285  36 

266,354  23 

15,492  60 

525  01 

^2,305,943  11 
6,355,015  90 

^8,660,959  01 


Disbursements. 
Net  losses  paid:  steam  boiler,  $114,360.21;  fly  wheel,  $4,151.36,     $118,511  57 
Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance: 

steam  boiler,  $276,267.52;  fly  wheel,  $22,945.32,  .  .        299,212  84 

"  Salaries  and  expenses  of  agents  not  paid  by  commissions,         .       328,971  12 
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General  expenses,  .... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

Taxes,  licenses  and  fees. 

Dividends  to  stockholders. 

Loss  on  sale  or  maturity  of  stocks  and  bonds,    . 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate. 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection : 


Steam  boiler, 
Fly  wheel, 

Totals,   . 
Cash  in  transit, 


Written  after 
Oct.  1. 


,825  41 
21,450  62 

S388,276  03 


$752,070  66 

6,683  06 

3,225  00 

127,181  38 

160,000  00 

4,109  17 

Sl,799,964  80 

$6,860,994  21 


$90,000  00 

1,554,570  00 

4,398,617  24 

492  49 

305,370  60 


Written  before 
Oct.  1. 

$81,542  54 
1,184  52 

$82,727  06 


Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued  on:  mortgages,  $46,208.65;   bonds,  $51,932.49, 

Gross  assets,   ......... 


471,003  09 

40,940  79 

5,860,994  21 

98,141  14 

3,959,135  35 


Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,  •        $82,727  06 
Book  value  of  stocks  and  bonds  over  market 

value, 34,251  79 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities,       ....  34,518  75 


Admitted  assets, 


151,497  60 
5,807,637  75 


Net  unpaid  losses  and  claims : 

Steam  boiler, 

Fly  wheel,     .... 


Liabilities. 

In  Process  of 
Adjustment. 

$59,379  30 
2,000  00 

$61,379  30 


Incurred  but 
not  reported. 

$6,149  00 


,149  00       $67,528  30 


Totals,   .... 
Unearned  premiums:    steam  boiler,  $2,561,510.81;    fly  wheel, 

$177,052.87, 2,738,563  68 

Unearned  premiums  on  reinsurance  disallowed,  .         .         .         14,570  66 

Commissions   on   pohcies  issued   after  Oct.    1:    steam  boiler, 

$73,365.08;  fly  wheel,  $4,290.12, 77,655  20 

Salaries,  expenses  and  accounts  due  or  accrued,  .         .         .  4,000  00 
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$2,000,000  00 
1,742,350  36 


Federal,  state  and  other  taxes  due  or  accrued, 
Special  reserve  for  guaranteeing  policies,  . 

Total, 

Cash  capital,        .-...•         •         •         • 

Surplus  over  all  liabilities, 

Surplus  to  policy  holders,         ....      

Total  liabilities,  including  surplus, 

Exhibit  of  Peemiums.   „ 

bteam  Boiler. 

In  force  Dec.  31,  1915, S4,553,422  28 

Written  during  the  year,  ....        2,081,127  79 


Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 

General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,   . 
Cash  dividends  declared  since  organization, 
Stock  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (8  per  cent.), 
Company's  stock  owned  by  directors, 


^6,634,550  07 

1,736,537  88 

^,898,012  19 

35,276  47 


$137,500  00 
25,469  55 

3,065,287  39 


3,742,350  36 
16,807,637  75 

Fly  Wheel. 

$219,174  88 
161,982  25 

157  13 

84,266  72 


,890  41 
6,084  45 


1,862,735  72     $290,805  96 


$37,494,088  91 
3,113,509  21 
2,634,750  00 
1,640,000  00 
160,000  00 
93,700  00 


Steam  boiler, 
Fly  wheel, 

Totals,   . 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$147,344  86 

24,316  48 


$171,661  34 


Losses  Paid. 

$4,139  74 
$4,139  74 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 

10  shares  Atch.,  Top.  &  Santa  Fe,  pref., 
100  "  Atch.,  Top.  &  Santa  Fe,  com., 
167       "      Chicago,  Milw.  &  St.  Paul,  pref., 

68      "      Chicago,  Milw.  &  St.  Paul,  com., 

100  "      Chicago  &  Northv/estern ,  pref., 
150       "      Chicago  &  Northwestern,  com., 

101  "       Cincinnati  Northern, 

200      "      Cleve.,  Cin.,  Chic.  &  St.  Louis,  pref 

365      "      IlUnois  Central, 

503       "      New  York,  N.  Hav.  &  Hartford, 

654      "      Pennsylvania, 
28      "      St.  Joseph,  So.  Bend  &  South.,  pref 

100      "       St.  Joseph,  So.  Bend  &  South.,  com 

100       "       Southern,  pref.. 

Bank  Stocks. 
50  shares  Bk.  of  Nova  Scotia,  Toronto,  Ont., 
40      "      Chase  National,  N.  Y,,    . 

200       "      Hart.-^tna  Nat'l,  Hartford,  Conn 

100       "      Mechanics  &  Metals  Nat'l,  N.  Y., 

140      "      Nat'l  Bk.  of  Commerce,  N.  Y., 
60      "      National  Park,  N.  Y.,      . 

100       "      Security  Trust,  Hartford,  Conn., 
75       "      Toronto  Gen.  Tr.  Corp.,  Ont., 
50      "      Title  Guarantee  &  Trust,  N.  Y., 


Book  Value. 
$997  50 

9,787  00 
18,800  00 

6,800  00 
14,025  00 
15,116  63 
10,100  00 
19,500  00 
38,320  84 
63,882  25 
37,569  88 

2,.540  00 
10,000  00 
10,000  00 

13,400  00 
12,560  00 
35,578  00 
26,000  00 
22,505  00 
21,330  00 
11,990  00 
13,520  50 
19,069  00 


Eate. 

101 

104 

125 

91 

173 

126 

52 

83 

105 

51 

114 

105 

30 

69 

257 
373 
232 
317 
193 
560 
350 
212 
395 


Market  Value. 

$1,010  00 

10,400  00 

20,875  00 

6,188  00 

17,300  00 

18,900  00 

5,252  00 

16,600  00 

38,325  00 

25,653  00 

37,278  00 

2,940  00 

3,000  00 

6,900  00 

12,850  00 
14,920  00 
46,400  00 
31,700  00 
27,020  00 
3.3,600  00 
35,000  00 
15,900  00 
19,750  00 
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Miscellanecus  Stocks. 
100  shares  ^Etna  Insurance  Company, 
125       "       ^tna  Life  Insurance  Company, 
1,001       "      Boiler  Inspec.  &  Ins.  Co.,  Canada, 
150       "      Hartford  Elec.  Lt.  Company,  . 
300       "       Mackay  Companies,  pref., 
55       "       New  York  Dock  Co.,  pref., 
200       "       Northwestern  Telegraph  Co.,    . 
400       "       Pacific  &  Atlantic  Telegraph  Co., 
300       "      Western  Union  Telegraph  Co., 

Government  Bonds. 
Anglo-French  external  5s,  1920, 
Canada  5s,  1917-31, 

State,  County  and  Mxmicipal  Bonds. 

Alberta  4*s,  1924 

Albina,  Ore.,  6s,  1921, 

Astoria,  Ore.,  6s,  1922, 

Atchisoh,  Kan.,  5s,  1921,  . 

Athens,  Ga.,  5s,  1917, 

Athens,  Ga.,  5s,  1918-19,  . 

Athens,  Ga.,  5s,  1920, 

Athens,  Ga..  5s,  1921, 

Baltimore,  Md.,  4s,  1961, 

Calgary,  Alberta,  4|s,  1937, 

Columbus,  Neb.,  6s,  1917, 

Dallas,  Tex.,  5s,  1920, 

Decatur,  Ga.,  5s,  1939, 

Delta,  B.  C,  5s,  1961, 

Dublin,  Ga.,  5s,  1939, 

Edmonton,  Alberta,  s.  d.  No.  7,  5s,  1938, 

Fairfield  Co.,  Conn.,  4s,  1939,     . 

Fort  Worth,  Tex.,  5s,  1921, 

Fort  Worth,  Tex.,  4|s,  1949, 

Hartford,  Conn.,  2d  North  s.  d.  4s,  1924,  op 

Huntington,  W.  Va..',6s,  1921,    . 

Hutchinson,  Kan.,  6s,  1917, 

Jefferson  Co.,  Ala.,  6s,  1919, 

Kershaw  Co.,  S.  C,  5s,  1932-34, 

Maisonneuve,  Que.,  45S,  1946,    . 

Massachusetts  ^s,  1941, 

Medicine  Hat,  Alberta,  5s,  1953, 

Memphis,  Tenn.,  5s,  1954, 

Monroe,  Ga.,  5s,  1928,       ... 

Monroe,  Ga.,  5s,  1938, 

Moose  Jaw,  Sask.,  45s,  1921, 

New  Hanover  Co.,  N.  C,  5s,  1935,      . 

New  York,  N.  Y.,  3^s,  1954, 

New  York  4s,  1960 

Oklahoma  Citv,  Okla.,  5s,  1934, 

Point  Grev,  B.  C,  5s,  1960, 

Richm.ond,  Va.,  4s,  1925-27, 

Russell  County,  Va.,  5s,  1941,    . 

Russell  County,  Va.,  5s,  1942-44, 

San  Francisco,  Cal.,  citv  &  county  5s,  1929 

Seattle,  Wash.,  4|s,  1932, 

Toronto,  Ont.,  4|s,  1953,  . 

Tyler,  Tex.,  6s,  1932, 

Washington,  Ga.,  5s,  1941, 

Waterbury,  Conn.,  Center  sch.  dist.  4s,  1946 

Wekiwa  Twp.,  Okla.,  6s,  1939, 

Welland,  Ont.,  5s,  1942,     . 

Westmount,  Que.,  4:\s,  1947, 

Wheeling,  W.  Va.,  6s,  1919, 

Wheeling,  W.  Va.,  6s,  1920, 

Wheeling,  W.  Va.,  6s,  1921, 

Wheeling,  W.  Va.,  6s,  1922, 

Wheeling,  W.  Va.,  6s,  1923, 

Railroad  Bonds. 
Atch.,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Atlanta  &  Charlotte  Air  Line  1st  5s,  1944, 
Baltim.ore  &  Ohio  (S.  W.  Div.)  3|s,  1925, 
Baltimore  &  Ohio  1st  4s,  1948,  . 


Book  Value. 
$30,795  00 

39,500  00 
120,587  61 

25,000  00 

21,300  00 
4,462  50 

10,150  00 
7,550  00 

21,532  23 

48,043  10 
119,500  00 

96,250  00 

11,175  00 

11,100  00 

3,000  00 

1,010  00 

2,020  00 

1,010  00 

1,010  00 

45,000  00 

26,932  50 

10,100  00 

10,300  00 

9,582  30 

45,337  50 

31,500  00 

15,033  47 

50,500  00 

9,750  00 

40,000  00 

10,000  00 

10,525  00 

12,000  00 

29,500  00 

33,150  00 

24,125  00 

100,000  00 

27,900  00 

50,000  00 

12,510  00 

2,110  00 

39,000  00 

35,525  00 

35,600  00 

65,000  00 

53,500  00 

26,500  00 

29,562  50 

10,125  00 

30,375  00 

27,680  00 

50,500  00 

46,312  50 

6,360  00 

30,900  00 

10,975  00 

5,100  00 

39,200  00 

25,000  00 

2,260  00 

2,260  00 

2,260  00 

2,260  00 

2,260  00 

46,987  50 
55,000  00 
45,000  00 
38,225  00 


Rate. 

410 

825 

100 

310 

67 

40 

108 

70 

'99 

93 
100 

95 
107 
106 
103 
100 
101 
102 
103 
101 

87 
100 
103 
107 

88 
107 

89 
100 
103 
102 
100 
106 
100 
104 
106 

85 

84 

85 
111 
103 
105 

94 
106 

92 
106 
109 

85 
100 
107 
108 
107 
104 

92 
112 
106 
102 
108 

97 

93 
104 
106 
107 
109 
110 

95 

103 

92 

92 


Market  Value. 

$41,000  00 

103,125  00 

100,100  00 

46,500  00 

20,100  00 

2,200  00 

10,800  00 

7,000  00 

29,700  00 

46,500  00 
120,000  00 

95,000  00 

10,700  00 

10,600  00 

3,C90  00 

1,000  00 

2,020  00 

1,020  00 

1,080  00 

50,500  00 

23,490  00 

10,000  00 

10,300  00 

9,630  00 

39,600  00 

32,100  00 

13,053  45 

50,000  00 

10,300  00 

40,800  00 

10,000  00 

10,600  00 

12,000  00 

26,000  00 

32,860  00 

21,250  00 

84,000  00 

25,500  00 

55,500  00 

12,360  00 

2,100  00 

37,600  00 

37,100  00 

36,800  00 

68,900  00 

54,500  00 

21,250  00 

30,000  00 

10,700  00 

32,400  00 

26,750  00 

52,000  00 

46,000  00 

6,720  00 

31,800  00 

10,200  00 

5,400  00 

38,800  00 

23,250  00 

2,080  00 

2,120  00 

2,140  00 

2,180  00 

2,200  00 

47,500  00 

56,650  00 

46,000  00 

36,800  00 
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Brooklyn  Union  Elevated  1st  5s,  1950, 

Central  of  Georgia  1st  5s,  1945, 

Central  of  Georgia  cons.  5s,  1945, 

Central  of  New  Jersey  5s,  1987, 

Chicago,  Burl.  &  Quincv  (111.  Div.)  3^s,  1949, 

Chicago  &  Erie  R.R.  1st  5s,  19S2, 

Chicago  &  Western  Indiana  gen.  6s,  1932,   . 

Chicago  Rys.  1st  5s,  1927, 

Chicago  Rys.  cons,  series  A  5s,  1927, 

Chicago  Rvs.  cons,  series  B  5s,  1927, 

Chicago,  Milw.  &  St.  Paul  conv.  44s.  1932, 

Chicago,  Milw.  &  St.  Paul  gen.  ref.  5s,  2014, 

Cincinnati,  Dayton  &  Ironton  1st  5s,  1941. 

Cincinnati,  Hamilton  &  Dayton  gen.  5s,  1942, 

Cincinnati  Northern  1st  4s,  1951. 

CI.,  Cin.,  Ch.  &  St.  L.  (St.  L.  Div.)  4s,  1990, 

Connecticut  Co.  notes,  5s,  1920, 

Crosstown  Street,  Buffalo,  1st  5s,  1932, 

Evansville  &  Indianapolis  cons.  6s,  1926, 

FHnt  &  Pfere  Marquette  (Pt.  H.  Div.)  1st  5s,  1939 

Fort  Worth  &  Denver  City  1st  6s,  1921, 

Galveston,  Harrisburg  &  S.  Antonio  1st  53,  1931 

Georgia,  Carolina  &  Northern  1st  5s,  1929, 

Houston  &  Texas  Central  1st  5s,  1937, 

Hartford  Street  1st  4s,  1930, 

Jamaica  &  Brooklyn  1st  5s,  1930, 

Kanawha  &  Michigan  1st  4s,  1990, 

Kansas  City  &  Pacific  1st  4s,  1990,     . 

Lake  Shore  &  Michigan  Southern  4s,  1931, 

Lehigh  Vallev  of  New  York  1st  44s,  1940,    . 

Lehigh  Valley  Terminal  1st  5s,  1941, 

Louisiana  Western  1st  6s,  1921, 

Louisville  &  Nashville  gen.  6s,  1930,   . 

Mahoning  Coal  1st  5s,  1934, 

Missouri,  Kansas  &  Eastern  1st  5s,  1942,     . 

Missouri  Pacific  coll.  tr.  5s,  1917, 

Mobile  &  Ohio  1st  6s,  1927, 

New  Orleans  Ry.  &  Lt.  gen.  4 is,  1935, 

New  York,  N.  Hav.  &  Hart.  conv.  deb.  63,  1948 

Northern  Pacific  Terminal  1st  6s,  1933, 

North.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921, 

Philadelphia  &  Reading  Terminal  5s,  1941, 

R.R.  Securities  (111.  Cent.  stk.  int.  ctfs.)  4s,  1952 

Raleigh  &  Augusta  Air  Line  1st  63,  1926,     . 

St.  Louis  &  San  Francisco  cons.  4s,  1996,     . 

St.  Louis  &  San  Francisco  gen.  5s,  1931, 

St.  Louis  &  San  Francisco  gen.  6s,  1931, 

St.  L.,  Ir.  Mt.  &  So.  gen.  cons.  ry.  &  1.  gr.  5s,  1931 

South  Bound  1st  5s,  1941, 

Southern  (Mem.  Div.)  1st  5s,  1996,     . 

Southern  dividend  ctf.  4s,  1919, 

Terminal  Assn.  of  St.  Louis  1st  45s,  1939,    . 

Terminal  Assn.  of  St.  Louis  1st  5s,  1944, 

Terre  Haute  &  Peoria  1st  5s,  1942,      . 

Toledo  &  Ohio  Cent.  (West.  Div.)  1st  53,  1935, 

Union  Pacific  1st  ry.  &  land  grant  4s,  1947, 

United  Railways  of  St.  Louis  gen.  4s,  1934, 

Vicksburg,  Shrevesport  &  Pacific  gen.  5s,  1941, 

Wabash  1st  5s,  1939 

West.  New  York  &  Pennsylvania  1st  5s,  1937, 
Wheeling  &  Lake  Erie  (L.  E.  Div.)  1st  5s,  1926, 
Wilkes-Barre  &  Eastern  1st  5s,  1942, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  coll.  tr.  5s,  1946, 
Laclede  Gas  Light  Co.  ref.  &  ext.  5s,  1934, 
New  York  Dock  Company  1st  43,  1951, 
New  York  &  E.  Riv.  Gas  Co.  1st  cons.  53,  1945 
Northwestern  Telegraph  Co.  1st  413,  1934, 
Swift  &  Company  1st  5s,  1944,  .  . 

Western  Union  Telegraph  Co.  4^3,  1950, 


Book  Value. 
$25,000  00 
37,200  00 
51,850  00 
29,965  00 

4,568  40 
54.747  50 
15,080  00 
23,750  00 
13,065  00 
13,025  00 
12,374  75 

3,000  00 
36,.306  25 
18,328  75 

3,000  00 
73,238  75 
52,000  00 
55,230  00 

5,600  00 
26,750  00 
31,9.35  00 
24,750  00 
33,142  50 
33,000  00 
30,900  00 

9.130  00 

7,600  00 
33,240  00 
45,600  00 
41,340  00 
42,400  00 
11,000  00 

3,437  50 

9,350  00 
52,722  50 
51.630  00 
37,061  25 
17,800  00 
57,527  40 
47,573  75 
20,419  30 
29,120  00 
21,580  00 
22,275  00 

6,455  20 
31, .350  00 
10,900  00 
105,443  75 
25,750  00 
69,990  00 
200  00 
27,562  50 
17,565  00 
10,150  00 
30,360  00 
26,700  00 
38,196  25 
18,331  25 
54,670  00 
27,602  50 
16,820  00 
51,340  00 

16,660  00 
49,775  00 
4,462  50 
22,000  00 
10,449  38 
28,800  00 
50,500  00 

$4,398,617  24 


Rate. 

100 

109 

102 

118 

87 

107 

107 

96 

87 

69 

101 

106 

43 

97 

80 

82 

102 

103 

30 

68 

105 

102 

102 

107 

99 

98 

83 

70 

96 

101 

113 

106 

113 

107 

78 

106 

114 

84 

110 

111 

98 

112 

73 

111 

82 

103 

113 

102 

105 

100 

93 

100 

104 

97 

100 

99 

60 

100 

106 

105 

100 

81 

100 
102 

76 
102 

94 
101 

97 


Market  Value. 

$25,000  00 

33,790  00 

51,000  00 

31,860  00 

4,.350  00 
53,500  00 
13,910  00 
24,000  00 
11,310  00 

8,970  00 
12,120  00 

3,180  00 
15,480  00 
18,430  00 

2,400  00 
71, .340  00 
53,040  00 
51,500  00 

1,500  00 
17,000  00 
31,500  00 
25,500  00 
30,600  00 
32,100  00 
29,700  00 

8,820  00 

8,300  00 
25,900  00 
48,000  00 
40,400  00 
45,200  00 
10,600  00 

3,390  00 
10,700  00 
39,000  00 
53,000  00 
34,200  00 
16,800  00 
55,000  00 
46,620  00 
34,300  00 
31,360  00 
17,520  00 
22,200  00 

5,740  00 
30,900  00 
11,300  00 
102,000  00 
26,250  00 
60,000  00 
186  00 
25,000  00 
15,600  00 

9,700  00 
28,000  00 
29,700  00 
30,000  00 
18,000  00 
53,000  00 
26,250  00 
16,000  00 
40,500  00 

17,000  00 
51,000  00 

4,180  00 
22,440  00 

9,400  00 
30,300  00 
48,500  00 

$4,364,365  45 
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LLOYDS  PLATE  GLASS  INSURANCE   COMPANY  OF  NEW  YORK. 

Incorporated  August,  1882.    Commenced  business  September,  1882. 
Paid-up  C.'O'ITal,  $250,000. 

William  T.  Woods,  President.         Charles  E.  W.  Chambeks,  Secretary. 
Home  Office,  63  William  Street,  New  York,  N.  Y. 

Income. 

Net  premiums  written :  plate  glass, 


Gross  interest  on:    mortgages,   $3,624.03;    stocks  and  bonds, 

$23,865.23, 

Rents,  including  $10,000  for  company's  own  occupancy,     . 
Income  tax  withheld  at  source,         ...... 

Borrowed  money,  ......... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1915,  . 

Total, 

Disbursements. 
Net  losses  paid :  plate  glass,     ...... 

Acquisition  expense,  except  due  portion  of  general  expense : 

Commissions,  less  those  on  return  premiums  and  reinsurance 
plate  glass,      ........ 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  .... 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate, 
Building  reserve  fund,     . 
Taxes,  licenses  and  fees, 
Income  tax  withheld  at  source, 
Dividends  to  stockliolders. 
Agents'  balances  charged  off,  . 
Loss  on  sale  or  maturity  of  bonds,   . 

Total  disbursements,        .         . 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Premiums  in  course  of  collection : 


$556,204  80 

27,489  26 

19,985  02 

151  20 

50,000  00 

$653,830  28 
1,006,753  92 

$1,660,584  20 
$263,338  07 


176,993  05 

11,004  37 

106,888  92 

10,767  38 

7,681  08 

330  51 

22,170  66 

151  80 

50,000  00 

263  28 

800  00 


,389  12 


$1,010,195  08 


$255,763  18 

74,250  00 

559,542  53 

4,460  13 

25,915  04 


Plate  glass. 


Written  after 
Oct.  1. 

587,027  20 


Written  before 
Oct.  1. 


,237  00         90,264  20 


Total  ledger  assets, 


,010,195  08 
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Non-Ledger  Assets. 
Interest  accrued  on:  mortgages,  $1,182.73;  bonds,  i 
Rents  due  on  company's  property,  . 
Market  value  of  real  estate  over  book  value,     . 
Salvage  glass  on  hand,    ..... 
Sundry  accounts,   ...... 


},651.73, 


Gross  assets, 


$4,834  46 

275  00 

19,236  82 

7,122  97 

145  00 

$1,041,809  33 


Deduct  Assets  not  admitted. 


Uncollected  premiums  —  written  prior  to  Oct.  1 : 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Salvage  glass  on  hand,    ..... 

Sundry  accounts,   ...... 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  .         .         . 


5,237  00 


45,810  53 

7,122  97 

145  00 

39,654  09         95,969  59 


Admitted  assets. 
Net  unpaid  losses  and  claims : 


Liabilities. 


In  Process  of 
Adjustment. 

;15,034  14 


Adjusted. 

Plate  glass,    .         .         .    $24,563  30 

Unearned  premiums:  plate  glass,      .... 

Commissions  on  policies  issued  after  Oct.  1 :  plate  glass. 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued, 

Due  and  to  become  due  for  borrowed  money, 

Interest  due  and  accrued. 

Return  premiums,  .... 

Income  tax  withheld  at  source. 


Incurred  but 
not  reported. 

$12,000  00 


Total,     . 
Cash  capital, 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 


Total  liabilities,  including  surplus. 

Exhibit  of  Premiums. 

In  force  Dec.  31,  1915, 

Written  during  the  year,  .... 

Total, 

Expired  and  cancelled,    ..... 

In  force  at  end  of  year,  ..... 

General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,   . 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (20  per  cent.). 
Company's  stock  owned  by  directors. 


$250,000  00 
255,136  92 


$945,839  74 


$51,597  44 

293,860  95 

27,848  70 

1,341  39 

15,000  00 

50,000  00 

398  89 

504  25 

151  20 

$440,702  82 


505,136  92 

$945,839  74 

Plate  Glass. 

$590,697  76 
650,400  02 

1,241,097  78 
645,317  88 

$595,779  90 


$13,939,215  91 

.     5,290,003  25 

.     1,319,500  00 

50,000  00 

85,700  00 
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Plate  glass, 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums.  Losses  Paid. 

$43,801  71       $16,143  79 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 

200  shares  Chicago  &  Northwestern,  . 

168       "      New  York  Cent.  &  Hudson  River, 

200       "       Pennsylvania,    . 
50       "      Second  Avenue,  New  York, 
Bank  Stocks. 

100  shares  Corn  Exchange,  New  York, 
11       "      Franklin  Trust,  Brooklyn, 
31       "      Irving  National,  New  York, 
Miscellaneous  Stocks. 

400  shares  American  Tel.  &  Tel.  Co., 

200      "      Brooklvn  Union  Gas  Co.,  . 

300       "      Consohdated  Gas  Co.,  New  York, 

110      "       Genera!  Chemical  Co.,  pref.. 
State  and  Municipal  Bonds. 

Calgarv,  Alberta,  4^s,  1933, 

London,  Ont.,  4s,  1940,      . 

Maisonneuve,  Que.,  415,  1950,    . 

Manitoba  4s,  1930 

New  York  3s,  1959,  .... 

Norfolk,  Va.,  4s,  1938, 

Regina,  Sask.,  5s,  1928,      . 

Richmond,  Va.,  4s,  1941-43, 

St.  Louis,  Que.,  4s,  1937.   . 

Westmount,  Que.,  4s,  1945, 

Westmount,  Que.,  45s,  1947, 

Railroad  Bonds. 

Baltimore  &  Ohio  5s,  1995, 

Brooklyn  Citv  &  Newtown  5s,  1939,   . 

New  York  Central  6s,  1935, 

New  York  Cent.  &  Hudson  River  4-^s.  2013, 

North.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Miscellaneous  Bonds. 

American  Tel.  &  Tel.  Co.  4^s,  1933,    . 

Brooklyn  Ferrv  Co.  5s,  1948.      . 

Consohdated  Gas  Co.,  N.  Y.,  6s,  1920, 

New  York  Telephone  Co.  4is,  1939,    . 

United  States  Steel  Corporation  5s,  1963, 


Book  Value. 

$32,277  88 

21,992  26 

12,906  69 

9,000  00 

29,250  00 
8,437  25 
6,281  25 

49,037  55 
24,172  50 
54,550  88 
11,650  50 

4,545  50 

9,788  00 

11,102  74 

42,400  00 

103,875  00 

7,610  00 

5,845  80 

6,035  00 

14,850  00 

9,200  00 

2,020  00 

10,250  00 
5,854  14 

10,057  09 
9,437  50 
4,868  75 

8,000  00 
2  321  25 
7^500  00 
9,756  25 
14,668  75 

$559,542  53 


Rate. 
126 
104 
114 


345 

260 
230 

125 
134 
132 

118 

89 
85 
85 
88 

102 
97 
94 

100 
84 
84 
93 

101 
99 

112 
97 
98 

103 

123 

99 

106 


Market  Value. 

$25,200  00 
17,472  00 
11,400  00 


34,500  00 
2,860  00 
7,130  00 

50,000  00 
26,800  00 
39,600  00 
12,980  00 

4,450  00 
8,500  00 
9,265  00 

35,200  00 

102,000  00 

7,760  00 

5,640  00 

6,000  00 

12,600  00 
8,400  00 
1,860  00 

10,100  00 
4,950  00 

11,200  00 
9,700  00 
4,900  00 

8,240  00 

9,225  00 

9,900  00 

15,900  00 

$513,732  00 


UNITED   STATES  BRANCH  OF  THE  LONDON  GUARANTEE  AND 
ACCIDENT  COMPANY,  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  8500,000. 

F.  W.  Lawson,  General  Manager. 
Office,  184  South  La  Salle  Street,  Chicago,  III. 

Income. 
Net  premiums  written:  accident,  $168,201.42;  health,  $66,820.93; 
liability,  $1,667,057.60;  workmen's  compensation,  $2,749,521.08; 
steam  ■'boiler,  $25,456.23;  burglary  and  theft,  $139,658.29; 
credit,  $339,813.19;  auto,  and  teams  property  damage, 
$263,108.40;  workmen's  coUective,  $21,358.49,       .         .         .  $5,440,995  63 


LONDON   GUARANTEE  AND  ACCIDENT   CO.,  LIMITED. 
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Gross  interest  on:   mortgages,  $225;   bonds,  $213,659.37;   bank 

deposits,  $3,392.85;  all  other,  $4,902.87,         .... 

Profit  on  sale  or  maturity  of  bonds,  ..... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1915,    ...... 


Total, 


$222,180  09 
37,474  78 

$5,700,650  50 
5,591,555  28 

m,292,205  78 


Disbursements. 


Net  losses  paid:  accident,  $63,503.95;  health,  $41,263.12;  liability, 
$653,588.57;    workmen's  compensation,  $1,182,787.73;    steam 
boiler,    $487.28;     burglary    and    theft,    $49,783.61;     credit, 
$2,085.98;    auto,   and   teams   property   damage,   $83,057.74; 
workmen's  collective,  $16,501.42,  \         .         .         .         .  $2,093,059  40 

Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $61,954.35;  health,  $23,881.86;  liability,  $399,581.55; 
workmen's     compensation,     $393,035.11;      steam     boiler, 
$8,095.92;  burglary  and  theft,  $40,385.30;  credit,  $82,819.12; 
auto,  and  teams  property  damage,  $65,056.51;   workmen's 
collective,  $6,812.08,         .         .         .         .         .         .         .     1,081,62180 

Salaries  and  expenses  of  agents  not  paid  by  commissions,         .       285,317  79 
General  expenses,  .........        807,260  61 

Taxes,  licenses  and  fees,  .         .         .         .  .  .  .        117,681  97 

Remitted  to  home  office, 131,663  37 

Loss  on  sale  or  maturity  of  bonds,   ......  14,758  76 


Total  disbursements. 

$4,531,363  70 

Balance, 

$6,760,842  08 

Ledger  Assets. 

Mortgage  loans  on  real  estate. 

. 

$4,500  00 

Book  value  of  bonds  (Schedule  A), 

4,812,023  69 

Cash  in  office. 

31,269  01 

Deposits  in  trust  companies  and  banks  on  interest, 

316,199  45 

Premiums  in  course  of  collection : 

Written  after 

Written  before 

Oct.  1. 

Oct.  1. 

Accident,       .         .         . 

$34,589  72 

$3,146  32 

Health,          .... 

16,497  03 

1,298  86 

Liability,       .... 

356,695  63 

52,221 

38 

Workmen's  compensation, 

714,050  42 

108,347  58 

Steam  boiler. 

6,311  92 

741 

64 

Burglary  and  theft. 

43,784  29 

2,642 

60 

Credit,           .... 

30,695  04 

1,479  40 

Auto,  and  teams  prop,  damage. 

57,338  80 

4,780  74 

Workmen's  collective,     . 

2,908  51 

725 

58 

Totals,   ....      $1,262,871  36 

$175,384 

10 

1,438,255  46 

Suspense,       .... 

1,761  28 

Agents'  balances  (net),   . 

3,320  11 

Cash  in  branch  claim  departments. 

19,250  00 

Due  from  other  companies. 

5,710  27 

Funds  with  Workmen's  Compensation  Reinsurance 

Bureau, 

128,552  81 

Total  ledger  assets, 


3,760,842  08 
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Non-Ledger  Assets. 
Interest  accrued  on:  mortgages,  $37.50;  bonds,  178,408.06, 


5,445  56 


Gross  assets. 


5,839,287  64 


Deduct  Assets  not  admitted. 


Mortgage  loans  not  in  control  of  trustees, 

Bonds  not  in  control  of  trustees, 

Cash  not  in  control  of  trustees. 

Accrued  interest,    . 

Suspense,       .... 

Agents'  debit  balances,  . 

Uncollected  premiums  —  written  prior  to  Oct.  1, 

Cash  in  branch  claim  departments, 

Book  value  of  bonds  over  market  value,   . 

Funds  with  Workmen's  Compensation  Rein- 
surance Bureau,  ..... 

Market  value  of  special  deposits  in  excess  of 
corresponding  liabilities,       .... 


$4,500  00 
249,186  49 
283,978  17 

78,445  56 
1,761  28 

35,900  20 
175,384  10 

19,250  00 
136,832  47 

128,552  81 

6,344  72    1,120,135  80 


Admitted  assets, 


Net  unpaid  losses  and  claims : 


),719,151  84 


Liabilities. 


Accident, 

Health, 

Steam  boiler, 

Burglary  and  theft. 

Credit, 

Auto,   and   teams   prop 

damage,     . 
Workmen's  collective. 

Totals,   . 
Reinsurance, 


In  Process  of 
Adjustment. 

m,ns  00 

17,943  00 
400  00 

11,785  00 
343  58 

57,930  00 
7,802  00 


Incurred  but 
not  reported. 

$3,168  00 

3,038  00 

95  00 

1,825  00 


995  00 
471  00 


Resisted. 

$114,800  00 


2,410  00 
11,300  00 

26,670  00 
1,501  00 


$136,316  58  $9,592  00  $156,681  00 


Balance,  ......... 

Reserve  for  unpaid  liabiUtj^  and  workmen's  compensation  losses. 

Reserve  for  credit  losses  on  poUcies  expiring  in  October,  November 

and  December,  1916,  ........ 

Reserve  for  accrued  losses  on  credit  policies  in  force  Dec.  31,  1916, 

Total  unpaid  claims,         ....... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:    accident,  $3,300;    health,  $500;    steam  boiler,  $25; 

burglary  and  theft,  $700;    credit,  $1,000;    auto,  and  teams 

property  damage,  $4,300;  workmen's  collective,  $175,     . 
Unearned  premiums:    accident,  $77,320.86;    health,  $29,306.37; 

liability,  $686,720.81;    workmen's  compensation,  $673,565.96; 

steam  boiler,  $39,114.80;  burglary  and  theft,  $88,495.28;  credit, 

$151,245.22;    auto,  and  teams  property  damage,  $125,605.83; 

workmen's  collective,  $5,447.44,    ...... 


$302,589  58 

82,976  83 

$219,612  75 

2,228,318  26 

54,686  98 

75,372  61 

52,577,990  60 


10,000  00 


1,876,822  57 
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Commissions  on  policies  issued  after  Oct.  1 :  accident,  $13,317.04; 
health,  $6,351.36;  liability,  $85,606.95;  workmen's  compen- 
sation, $117,818.32;  steam  boiler,  $1,767.34;  burglary  and 
theft,  $13,792.05;  credit,  $7,366.81;  auto,  and  teams  property 
damage,  $15,194.78;  workmen's  collective,  $727.13, 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,  . 

Return  premiums,  ...... 

Reinsurance,  ....... 


Total,     ....... 

Deposit  capital,      ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities,  including  surplus. 

Exhibit  of  Premiums. 

Accident. 

In  force  Dec.  31,  1915,    .         .         $159,916  91 


$500,000  00 
293,291  83 


$261,941  78 

13,000  00 

99,139  17 

82,330  61 

4,635  28 

.  $4,925,860  01 


793,291  83 
5,719,151  84 


Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


In  force  Dec.  31,  1915,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled. 

In  force  at  end  of  year. 
Reinsured,     . 


239,110  54 


Net  premiums  in  for 


027  45 
209,740  16 

$189,287  29 
34,645  57 

$154,641  72 

Workmen's 
Compensation. 

U, 141,498  07 
3,332,368  92 

H,473,866  99 
3,124,800  57 

11,349,066  42 


Credit. 

$316,163  78 
352,748  41 

$668,912  19 
362,221  75 

$306,690  44 
4,700  00 


ce. 


$301,990  44 

General  Interrogatories. 
Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 


Health.  Liability. 

$53,520  06  $1,258,058  82 
99,472  62  2,099,471  13 


$152,992  68  $3,357,529  95 
79,370  86  1,978,847  06 


$73,621  82  $1,378,682  89 
15,009  08    3,936  63 


$58,612  74  $1,374,746  26 

Steam  Boiler.       Burglary  and  Theft. 

$74,897  08  $182,086  27 
39,538  75   201,116  92 


$114,435  S3 
34,718  03 

$79,717  80 


Auto,  and  Teams 
Property  Damage. 

$197,186  09 
334,294  20 

$531,480  29 
280,259  52 


$383,203  19 
175,577  75 

$207,625  44 
31,342  41 

$176,283  03 

Workmen's 
Collective. 

$15,372  07 
27,844  15 

$43,216  22 
32,321  34 


$251,220  77   $10,894  88 


$46,330,478  29 
.  21,047,701  17 
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Business  in  Massachusetts  during  the  Year. 


Accident, 

Health, 

Liability, 

Workmen's  compensation, 

Credit, 

Auto,  and  teams  property  damage, 

Totals,   .... 


Schedule  A.    Bonds  owned 

Government  Bonds. 
Anglo-French  external  5s,  1920, 
Canada  5s,  1921 

State,  County  and  Municipal  Bonds. 
Buffalo,  N.  Y.,  4s,  1929,     . 
Burnaby,  B.  C,  4^8,  1950, 
Calgary,  Alberta,  5s,  1933, 
Calgary,  Alberta,  5s,  1943, 
Cincinnati,  O.,  3.65s,  1937, 
Cleveland,  O.,  tax  exempt  4s,  1933, 
Columbus,  0.,  4s,  1947,      . 
Cuyahoga  County,  O.,  4s,  1927, 
Davton,  O.,  4s,  1923-24,    . 
Dayton,  O.,  4s,  1926, 
Edmonton,  Alberta,  45s,  1930,    . 
New  York,  N.  Y.,  3§s,  1922, 
New  York,  N.  Y.,  corporate  stock  35s,  1927, 
New  York,  N.  Y.,  corporate  stock  35s,  1929, 
New  York,  N.  Y.,  corporate  stock  S^s,  1941, 
New  York,  N.  Y.,  corp.  stk.  4Js,  1960,  op.  1930, 
Onondaga  County,  N.  Y.,  4s,  1934, 
Paris,  France,  6s,  1921, 
Point  Grey,  B.  C,  5s,  1961, 
Point  Grey,  B.  C,  5s,  1962, 
Prince  Albert,  Sask.,  5s,  1923, 
Prince  Albert,  Sask.,  5s,  1928, 
Prince  Albert,  Sask.,  5s,  1938, 
Prince  Albert,  Sask.,  5s,  1943, 
Regina,  Sask.,  45s,  1950,    . 
Toledo,  O.,  4s,  1921, 
Virginia  3s,  1991, 

Railroad  Bonds. 
Alabama  Great  Southern  equip.  4 is,  1917-25, 
Alberta  &  Great  Waterways  1st  5s,  1959,     . 
Baltimore  &  Ohio  equip.  45s,  1917-19, 
Baltimore  &  Ohio  equip.  4^s,  1920-26, 
Big  Four  equip.  5s,  1917,  . 
Big  Four  equip.  5s,  1918-19, 
Big  Four  equip.  5s,  1920-21, 
Big  Four  equip.  5s,  1925-28, 
Big  Four  equip.  5s,  1929,  . 
Brooldyn  Rapid  Transit  notes,  5s,  1918, 
Burl.,  Ced.  Rap.  &  North,  cons.  1st  5s,  1934, 
Canadian  Pacific  notes,  6s,  1924, 
Canadian  Pacific  eqxiip.  45s,  1928, 
Chicago,  Burl.  &  Quincy  (la.  Div.)  4s,  1919, 
Chicago,  Milw.  &  St.  Paul  4s,  1925,    . 
Chic,  St.  Paxil,  Minn.  &  Omaha  deb.  5s,  1930, 
Chicago  &  Western  Indiana  cons.  4s,  1952, 
Chicago  &  Western  Indiana  gen.  6s,  1932,   . 
Colorado  &  Southern  ref.  &  ext.  45S,  1935, 
Erie  1st  cons.  7s,  1920,       .... 
Erie  equip.  5s,  1920,  .... 

Erie  conv.  series  A  4s,  1953, 


Net  Pr 

emiums. 

Losses  Paid. 

$4,498  04 

$471  77 

643  02 

173  78 

117,961  32 

33,395  37 

115,752  44 

66,859  59 

52,865  54 

—9,697  78 

15,121  55 

6,158  91 

$306,841  91 

$97,361  64 

ED  BY  THE 

Company. 

Book  Value. 

Rate. 

Market  Value. 

.   $192,500 

00 

93 

$186,000  00 

99,560 

00 

100 

100,000  00 

80,800 

00 

102 

81,600  00 

59,535 

00 

78 

56,940  00 

8,950 

00 

93 

9,052  00 

21,030 

00 

91 

20,814  73 

50,500 

00 

103 

51,500  00 

6,976 

25 

107 

7,490  00 

25,937 

50 

110 

27,500  00 

25,453 

33 

105 

26,250  00 

12,210 

00 

103 

12,360  00 

6,105 

00 

104 

6,240  00 

8,225 

00 

87 

8,468  00 

26,781 

25 

98 

24,500  00 

4,900 

00 

97 

4,850  00 

46,350 

00 

96 

43,200  00 

200,000 

00 

94 

188,000  00 

121,462 

50 

103 

123,600  00 

25,500 

00 

102 

25,500  00 

98,750 

00 

96 

96,000  00 

72,820  50 

85 

70,322  37 

32,367 

00 

84 

32,703  55 

1,590 

00 

95 

1,849  32 

795 

00 

92 

895  47 

397 

50 

88 

428  26 

61,092 

50 

87 

60,546  19 

8,100 

00 

82 

7,981  33 

25,375 

00 

102 

25,500  00 

13,760 

00 

87 

13,920  00 

47,111 

39 

100 

47,000  00 

136,000 

00 

81 

110,160  00 

15,136 

38 

100 

15,000  00 

40,378 

21 

101 

40,400  00 

5,018 

91 

100 

5,000  00 

10,106 

06 

101 

10,100  00 

10,190 

60 

102 

10,200  00 

20,805 

37 

104 

20,800  00 

5,238 

36 

105 

5,250  00 

100,937  50 

101 

101,000  00 

43,875 

00 

102 

44,880  00 

103,093 

75 

103 

103,000  00 

49,875 

00 

100 

50,000  00 

49,875 

00 

100 

50,000  00 

71,250 

00 

95 

71,250  00 

25,023 

75 

102 

25,500  00 

168,375 

00 

76 

152,000  00 

6,392 

50 

107 

6,420  00 

43,547 

50 

85 

42,500  00 

54,437 

50 

108 

54,000  00 

25,725 

00 

102 

25,500  00 

36,360 

00 

68 

34,000  00 
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Fort  "Worth  &  Denver  City  1st  6s,  1921,      . 

Hudson  &  Manhattan  1st  lien  &  ref.  5s,  1957, 

Kansas  City  Southern  ref.  &  imp.  5s,  1950, 

Kansas  City  Terminal  notes,  45s,  1921, 

Kansas  City  Terminal  1st  4s,  1960,     . 

Michigan  Central  equip.  5s,  1922, 

Michigan  Central  equip.  5s,  1926, 

Minn.,  St.  Paul,  S.  Ste.  M.  equip.  5s,  1923, 

New  York  Central  Lines  equip.  4|s,  1921,   . 

New  York  Central  Lines  equip.  45s,  1923-24, 

N.  Y.  Cent.  &  H.  R.  (B.  &  A.  equip.)  4§s,  1926, 

New  York  &  Erie  4th  ext.  5s,  1920,     . 

New  York  Connecting  1st  4^8,  1953,  . 

N.  Y.,  N.  H.  &  Hart.  conv.  deb.  6s,  1948,    . 

N.  Y.,  N.  H.  &  Hart.  deb.  4s,  1955,    . 

N.  Y.,  N.  H.  &  Hart.  conv.  deb.  3^s,  1956, 

New  York  State  Railways  1st  cons.  4^s,  1962, 

Norfolk  Southern  1st  &  ref.  5s,  1961, 

Northern  Maine  Seaport  1st  &  term.  5s,  1935, 

North.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921, 

Oregon-Wash.  R.R.  &  Nav.  1st  ref.  4s,  1961, 

Portland  Ry.,  Lt.  &  Pwr.  notes,  5s,  1917,     . 

Seaboard  Air  Line  equip.  45s,  1920,     . 

Seaboard  Air  Line  equip.  45S,  1922,     . 

South  Carolina  &  Georgia  1st  5s,  1919, 

Southern  Pacific  equip.  4^5,  1923, 

Southern  Pacific  conv.  4s,  1929, 

Southern  Pacific  (S.  Fran.  Term.)  4s,  1950, 

St.  L.,  Ir.  Mt.  &  South,  unif.  &  ref.  4s,  1929, 

St.  L.  Southwest.  1st  term.  &  unif.  5s,  1952, 

Terminal  Association  of  St.  Louis  5s,  1944, 

Toledo,  St.  Louis  &  West.  pr.  lien  3fs,  1925, 

Union  Terminal,  Dallas,  Tex.,  1st  5s,  1942, 

West  Virginia  Traction  &  Elec.  notes,  6s,  1917, 

Western  Maryland  1st  4s,  1952, 

Wheeling  &  Lake  Erie  1st  cons.  4s,  1949, 

Wich.  Falls.  &  N.  W.  (P.  H.  Div.)  1st  Hen  5s,  1925, 

Miscellaneous  Bonds. 
Alabama  Power  Co.  1st  5s,  1946, 
Los  Angeles  Gas  &  Elec.  Corp.  1st  &  ref.  5s,  1939, 
Pacific  Power  &  Light  Co.  1st  ref.  5s,  1930, 
Pacific  Tel.  &  Tel.  Co.  1st  coll.  tr.  5s,  1937, 
Southern  Bell  Tel.  &  Tel.  Co.  1st  5s,  1941, 
Texas  Power  &  Light  Co.  1st  5s,  1937, 
Utah  Power  &  Light  Co.  1st  5s,  1944, 


Book  Value. 

$88,483  75 

82,662  50 

96,843  75 

49,812  50 

1,757  50 

52,327  50 

52,715  00 

2,071  60 

3,000  00 

26,000  00 

4,980  00 

51,187  50 

49,812  50 

114,757  50 

13,747  50 

58,720  00 

89,000  00 

94,000  00 

52,000  00 

209,741  88 

38,812  50 

49,500  00 

25,135  00 

25,060  00 

76,312  50 

5,060  00 

86,713  75 

22,906  25 

40,500  00 

63,752  50 

106,000  00 

22.594  10 
74,437  50 
50,250  00 
39,976  25 
75,765  00 
47,955  00 

47,500  00 

48,000  00 

23.595  00 
50,376  25 
49,375  00 
48,000  00 
94,250  00 

$4,812,023  69 


Rate. 

105 

69 

91 

100 

88 

103 

105 

104 

101 

101 

101 

102 

99 

110 

76 

68 

88 

84 

92 

98 

86 

94 

100 

100 

101 

101 

87 

86 

84 

68 

104 

84 

99 

100 

73 

78 

80 

97 
99 
94 
101 
100 
96 
96 


Market  Value. 

$89,250  00 

69,000  00 

91,000  00 

50,000  00 

1,760  00 

51,500  00 

52,500  00 

2.080  00 

3,030  00 

26,260  00 

5,050  00 

51,000  00 

49,500  00 

110,000  00 
13,680  00 
57,120  00 
88,000  00 
84,000  00 
46,000  00' 

208,740  00 
38,700  00 
47,000  00 
25,000  00 
25,000  00 
75,750  00 
5,050  00 
87,000  00 
21,500  00 
42,000  00 
51,000  00 

104,000  00 
21,000  00 
74,250  00 
50,000  00 
36,500  00 
78,000  00 
40,000  00 

48,500  00 
49,500  00 
23,500  00 
50,500  00 
50,000  00 
48,000  00 
96,000  00 

,675,191  22 


LOYAL  PROTECTIVE  INSURANCE  COMPANY. 

Incorporated  July  23,  1909.    Commenced  business  Aug.  20,  1909. 
Paid-up  Capital,  $100,000. 

S.  Augustus  Allen,  President.  Fkancis  R.  Parks,  Secretary. 

Home  Office,  581  Boylston  Street,  Boston,  Mass. 

Income. 

Net  premiums  written:  accident  and  health,    ....  $580,996  79 

Policy  fees, 55,820  00 

Gross  interest  on:  stocks  and  bonds,  $17,147.50;  bank  deposits, 

$1,976.82, 19,124  32 

Agents'  balances  previously  charged  off,   .....  1,689  10 
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Profit  on  sale  of  stocks,  .,,..... 
From  all  other  sources,   ........ 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1915,    .         .         .         .         .         . 

Total, 

DiSBUESEMENTS. 

Net  losses  paid :  accident  and  health,        ..... 
Acquisition  expense,  except  due  portion  of  general  expense: 

Policy  fees  retained  by  agents,      ...... 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident  and  health,  ....... 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ......... 

Taxes,  licenses  and  fees,  ....... 

Dividends  to  stockholders,       ....... 

Agents'  balances  charged  off,  ....... 

Decrease  in  book  value  of  stocks,     ...... 

Total  disbursements,        ....... 

Balance,  ......... 

Ledger  Assets. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ......... 

Deposits  in  trust  companies  and  banks  on  interest,    . 


J,481  24 

221  68 


Non-Ledger  Assets. 


Total  ledger  assets. 

Interest  accrued  on  bonds. 

Gross  assets,   .         .         .         .         .         ... 

Deduct  Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,   . 
Market  value  of  special  deposits,  $33,770;   liabilities  in  offset, 
$33,770. 

Admitted  assets,      ........ 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of        Incurred  but 

Adjustment.         not  reported.  Resisted. 

Accident  and  health,       .       $95,427  75   $13,000  00     $6,072  25 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims :  accident  and  health,  ...... 

Unearned  premiums :  accident  and  health,         .... 

Commissions  on  policies  issued  after  Oct.  1 :  accident  and  health. 
Salaries,  expenses  and  accounts  due  or  accrued,  ... 

Federal,  state  and  other  taxes  due  or  accrued,  .... 


,333  13 
506,710  05 

[,167,043  18 


$364,946  61 

54,923  25 

46,107  36 

28,724  54 

132,775  27 

15,686  46 

10,000  00 

1,745  04 

56  26 

$654,964  79 

$512,078  39 


,147  89 
1,450  00 
110,480  50 

$512,078  39 


5,456  65 
$517,535  04 


7,667  89 


$509,867  15 


$114,500  00 

131  13 

113,400  67 

4,850  86 

400  00 
9,500  00 


Total, ,    .    .    .  $242,782  66 
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Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .         .         .         .      - 

Total  liabilities,  including  surplus. 

Exhibit  of  Premiums. 

In  force  Dec.  31,  1915,    .     •    . 

Written  during  the  year,  .... 

Total, 

Expired  and  cancelled,    ..... 

In  force  at  end  of  year,  ..... 

General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,   . 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (10  per  cent.). 
Company's  stock  owned  by  directors, 

Business  in  Massachusetts  during 

Accident  and  health,       ..... 


$100,000  00 
167,084  49 


$267,084  49 
$509,867  15 


Accident  and  Health. 

,   $149,052  50 
,   583,361  97 

,  $732,414  47 
573,648  97 

,  $158,765  50 


P,850,100  41 

2,240,991  60 

60,000  00 

10,000  00 

93,666  67 


the  Year. 

Net  Premiums. 

$50,276  72 


Losses  Paid. 

$38,800  66 


Schedule  A.    Stocks  and  Bonds 

Railroad  Stocks. 
100  shares  Boston  &  Albany, 
100       "      Pennsylvania,   . 
100       "       Union  Pacific,  pref.,  . 
100       "      West  End  Street, 

Government  Bonds. 
Anglo-French  5s,  1920, 

State  and  Municipal  Bonds. 
Adams,  Mass.,  tax  exempt  Sjs,  1918, 
Alberta  4|s,  1924,      .  . 

Boston,  Mass.,  tax  exempt  4is,  1918, 
Boston,  Mass.,  tax  exempt  4s,  1925,    . 
Brockton,  Mass.,  tax  exempt  4^3,  1920, 
Brockton,  Mass.,  tax  exempt  4^8,  1921, 
Cambridge,  Mass.,  tax  exempt  4s,  1930, 
Chelsea,  Mass.,  tax  exempt  S^s,  1959, 
Chicago,  111.,  4s,  1921, 
Chicopee,  Mass.,  tax  exempt  4s,  1922, 
Everett,  Mass.,  tax  exempt  4s,  1918-19, 
Fall  River,  Mass.,  tax  exempt  3fs,  1939, 
Lawrence,  Mass.,  tax  exempt  4s,  1917, 
Massachusetts  35S,  1923,    . 
Massachusetts  tax  exempt  35S,  1924-29, 
Massachusetts  3s,  1941, 
Milwaukee,  Wis.,  3§s,  1922, 
New  York,  N.  Y.,  6s,  1917, 

Ontario  4s,  1941, 

Peabody,  Mass.,  tax  exempt  34s,  1919-20, 
Peabody,  Mass.,  tax  exempt  3*s,  1921-23, 
Salem,  Ore.,  5s,  1919,  ... 

Somerville,  Mass.,  tax  exempt  3^s,  1930-34 
Springfield,  Mass.,  tax  exempt  35s,  1929, 
Vancouver,  B.  C,  45s,  1924, 
Westfield,  Mass.,  4s,  1917-22,     . 
Worcester,  Mass.,  tax  exempt  Sjs,  1919, 


OWNED   BY  THE   COMPANY. 


Book  Value. 
$20,000  00 
5,478  13 
8,325  00 
8,300  00 

9,583  62 

10,000  00 
9,600  00 
5,000  00 

10,000  00 

5,000  00 

10,000  00 

12,000  00 

4,975  00 

5,000  00 

10,000  00 

10,000  00 

10,000  00 

1,000  00 

8,000  00 

4,200  00 

4,768  75 

2.000  00 

13,000  00 

10,000  00 

10,000  00 
10,000  00 
15,000  00 
9,625  00 
6,000  00 
15,000  00 


Rate. 
174 
114 
84 
112 

93 

100 

95 

101 

103 

103 

104 

104 

96 

100 

102 

101 

98 

100 

97 

99 

84 

98 

101 

86 

100 

99 

101 

100 

100 

94 

100 

100 


Market  Value. 

$17,400  00 
5,700  00 
8,400  00 
5,600  00 

9,300  00 

10,000  00 
9,500  00 
5,050  00 

10,300  00 
3,090  00 
2,080  00 

10,400  00 

11,520  00 
5,000  00 
5,100  00 

10,100  00 
9,800  00 

10,000  00 
970  00 
7,920  00 
4,200  00 
4,900  00 
2,020  00 

11,180  00 
4,000  00 
5,940  00 

10,100  00 

10,000  00 

15,000  00 
9,400  00 
6,000  00 

15,000  00 
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Railroad  Bonds. 
Baltimore  &  Ohio  prior  lien  Sjs,  1925, 
Bav  State  Street  notes,  Ss,  1920, 

Central  Pacific  3|s,  1929 

Central  Vermont  equip.  5s,  1918, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3Js,  1949, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
Chicago,  Burl.  &  Quincy  gen.  4s,  1958, 
Erie  (Erie  &  Jersey)  1st  6s,  1955, 
Louis\'ille  &  Nashville  unified  4s,  1940, 
New  York  Cent.  &  Hud.  River  3|s,  1997,    . 
New  York  Cent.  &  Hud.  Riv.  equip.  4Js,  1917, 
New  York  Cent.  &  Hud.  Riv.  equip.  4^s,  1919, 
New  York,  N.  Hav.  &  Hart.  deb.  4s,  1955, 
Old  Colony  B^s,  1932,         .... 
Oregon  Short  Line  ref.  4s,  1929, 
West  End  Street  4s,  1932, 

Miscellaneous  Bonds. 
American  Agr.  Chemical  Co.  conv.  5s,  1924, 
American  Tel.  &  Tel.  Co.  coll.  tr.  4s,  1929, 
United  States  Steel  Corp.  5s,  1963,      . 


Book  Value. 

Rate. 

Market  Value. 

$8,972 

50 

94 

$9,400  00 

10,000 

00 

97 

9,700  00 

4,248 

75 

90 

4,500  00 

10,000 

00 

99 

9,900  00 

1,882 

50 

87 

1,740  00 

1,000 

00 

96 

960  00 

9,950 

00 

94 

9,400  00 

10,000 

00 

110 

11,000  00 

9,950 

00 

97 

9,700  00 

882 

89 

86 

860  00 

4,983 

00 

100 

5,000  00 

4,976 

50 

100 

5,000  00 

9,775 

00 

76 

7,600  00 

9,425 

00 

91 

9,100  00 

4,575 

00 

93 

4,650  00 

9,600 

00 

90 

9,000  00 

9,182 

50 

103 

10,300  00 

8,888 

75 

91 

9,100  00 

10,000 

00 

106 

10,600  00 

$400,147  89 

$392,480  00 

THE  MASONIC  PROTECTIVE  ASSOCIATION. 

Reincorporated  June  12,  1909.*    Commenced  business  June  12,  1909.* 
Paid-up  Capital,  $100,000. 

Francis  A.  Harrington,  President.    Charles  A.  Harrington,  Secretary. 
Home  Office,  18  Franklin  Street,  Worcester,  Mass. 


Income. 
Net  premiums  written :  accident  and  health, 
PoHcy  fees,    .         .         .         .         .         .         . 

Gross  interest  on:  bonds,  $20,026.39;  bank  deposits,  13,172.76, 
From  all  other  sources,  ..... 

Total  income,  ..... 

Ledger  assets  Dec.  31,  1915,    .... 

Total,     .         .         .         .       '. 

Disbursements. 
Net  losses  paid:  accident,  $210,617.03;  health,  $255,170.46, 
Acquisition  expense,  except  due  portion  of  general  expense: 

Policy  fees  retained  by  agents,      ..... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident  and  health,  .  .  .  .  .  _      . 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  ........ 

Taxes,  licenses  and  fees,  ...... 

Dividends  to  stockholders,       .  .  .         .     '    . 

Agents'  balances  charged  off,  ...... 

Profit  and  loss,       ........ 

Total  disbursements,        ...... 

Balance,  ........ 


$816,390  98 

165,437  00 

23,199  15 

323  65 

$1,005,350  78 
561,152  91 

$1,566,503  69 


$465,787  49 

164,722  41 

68,575  21 

22,214  55 

192,853  87 

16,199  39 

10,000  00 

125  90 

237  65 

$940,716  47 

25,787  22 


•  As  a  stock  company. 


THE  MASONIC  PROTECTIVE  ASSOCIATION. 
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Ledger  Assets. 

Book  value  of  bonds  (Schedule  A),  . 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 


Total  ledger  assets, 

Interest  accrued  on  bonds. 

Gross  assets,   . 


Non-Ledger  Assets. 


Deduct  Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  .  .  $1,775  00 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabiUties,  .....  1,372  15 


Admitted  assets, 
Net  unpaid  losses  and  claims: 

Accident,       .... 
Health,  .... 


Liabilities. 

In  Process  of 
Adjustment. 

S35,211  90 
52,913  28 


Incurred  but 
not  reported. 

$7,197  83 
14,395  66 


Totals,   ....  $88,125  18  $21,593  49 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims :  accident  and  health,  ...... 

Unearned  premiums :  accident  and  health,         .... 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,  .... 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .         .         .         .      - 

Total  liabilities,  including  surplus,     . 

Exhibit  of  Premiums. 

In  force  Dec.  31,  1915,  ...... 

Written  during  the  year,  . '        . 

Total, 

Expired  and  cancelled, 

In  force  at  end  of  year,  ..... 

General  Interrogatories. 
Net  premiums  received  since  reorganization, 
Net  losses  paid  since  reorganization. 
Cash  dividends  declared  since  reorganization,    . 
Dividends  declared  during  the  year  (10  per  cent.). 
Company's  stock  owned  by  directors, 


$100,000  00 
215,054  84 


1457,115  00 

5,535  16 

163,137  06 

$625,787  22 

7,912  57 
$633,699  79 


3,147  15 
,552  64 


,718  67 

645  84 

185,982  67 

2,822  80 

16,327  82 

$315,497  80 

315,054  84 
,552  64 


Accident  and  Health. 

$201,211  00 
816,930  00 

$1,018,141  00 
757,509  00 

$260,632  00 


^3,109,717  24 

1,663,878  89 

50,000  00 

10,000  00 

89,975  00 
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THE  MASONIC  PROTECTIVE  ASSOCIATION. 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Accident  and  health, $16,534  00 


Schedule  A.    Bonds  owned 

State  and  Municipal  Bonds. 

Alberta  4^s,  1924 

Attleboro,  Mass.,  4s,  1928, 
Beverly,  Mass.,  4s,  1919-21, 
Boston,  Mass.,  4s,  1936,     . 
Cambridge,  Mass.,  3§s,  1925,      . 
Cambridge,  Mass.,  4.s,  1936, 
Fall  River,  Mass.,  4s,  1938, 
Fall  River,  Mass.,  3^s,  1933, 
Lynn,  Mass.,  4s,  1928-38, 
Maiden,  Mass.,  4s,  1918,    . 
Maiden,  Mass.,  4s,  1922,    . 
Maiden,  Mass.,  4s,  1944,    . 
Massachusetts  3^s,  1936,   . 
New  Bedford,  Mass.,  4s,  1926-27, 
New  Bedford,  Mass.,  4s,  1957,    . 
New  Brunswick  5s,  1925,  . 
New  London,  Conn.,  35S,  1935, 
Newtcn,  Mass.,  4s,  1937,  . 
Richmond,  Va.,  4s,  1943,  . 
Toronto,  Ont.,  4s,  1922,     . 
Toronto,  Ont.,  4is,  1925,  . 
Vancouver,  B.  C,  4s,  1927, 
Watertown,  Mass.,  4s,  1922-23, 
Railroad  Bonds. 
Boston  &  Northern  Street  4s,  1954,     . 
Boston  &  Worcester  Street  45S,  1923, 
Los  Angeles  Railway  Corporation  5s,  1940, 
Milwaukee  Elec.  Rv.  &  Lt.  5s,  1951,  . 
N.  Y.,  N.  H.  &  H.  (Har.  R.  &  Pt.  C.  Div.)  4s,  1954 
New  York  State  Railways  4§s,  1962,  . 
Northern  Texas  Traction  5s,  1933, 
Old  Colony  Street  4s,  1954, 
Worcester  Consolidated  Street  4is,  1930, 
Worcester,  Nashua  &  Rochester  4s,  1934, 

Miscellaneous  Bonds. 
Alabama  Power  Co.  5s,  1946, 
Adirondack  Elec.  Power  Corp.  5s,  1962, 
Bell  Telephone  Co.  of  Canada  5s,  1925, 
Central  Hudson  Gas  &  Electric  Co.  5s,  1941, 
Consumers  Power  Co.  5s,  1936, 
Dakota  Central  Telephone  Co.  6s,  1935, 
Detroit  Edison  Co.  5s,  1933, 
Fort  Worth  Power  &  Light  Co.  5s,  1931, 
Indiana  &  Michigan  Electric  Co.  5s,  1957, 
Lincoln  Tel.  &  Tel.  Co.  5s,  1946, 
Los  Angeles  Gas  &  Electric  Corp.  5s,  1939, 
Michigan  State  Telephone  Co.  5s,  1924, 
Northern  States  Power  Co.  5s,  1941,  . 
Ohio  Light  &  Power  Co.  5s,  1944, 
Pacific  Coast  Power  Co.  5s,  1940, 
Portland  General  Electric  Co.  5s,  1935, 
Puget  Sound  Power  Co.  os,  1933, 
San  Diego  Cons.  Gas  &  Elec.  Co.  5s,  1939, 
San  Francisco  Gas  &  Electric  Co.  4^3,  1933, 
Southern  Bell  Tel  &  Tel.  Co.  5s,  1941, 
Southern  California  Edison  Co.  5s,  1939, 
United  Electric  Lt.  &  Pwr.  Co.  4|s,  1929, 
United  Electric  Securities  Co.  5s,  1942-43, 
Utah  Power  &  Light  Co.  5s,  1944, 
Western  United  Gas  &  Elec.  Co.  5s,  1950, 
Western  United  Gas  &  Elec.  Co.  5s,  1947, 


BY  THE  Company, 

Book  Value.  Rate. 

$9,725  00  95 

6,000  00  101 

12,000  00  100 

10,000  00  102 

4,862  50  97 

10,000  00  101 

5,000  00  102 

7,810  00  95 

10,000  00  101 

1,000  00  100 

1,000  00  101 

1,000  00  102 

9,650  00  93 

6,000  00  101 

10,000  00  103 

9,800  00  100 

7,480  00  95 

1,000  00  102 

10,000  00  100 

9,475  00  95 

4,675  00  97 

9,125  00  88 

10,000  00 


11,860  00 
4,900  00 
9,700  00 
4,825  00 

10,000  00 
4,275  00 
4,955  00 

17,900  00 
5,000  00 
2,000  00 

9,650  00 

9,950  00 

4,900  00 

5,000  00 

9,400  00 

10,000  00 

15,000  00 

4,850  00 

9,000  00 

11,910  00 

4,875  00 

15,000  00 

9,650  00 

4,500  00 

4,950  00 

5,000  00 

5,000  00 

4,925  00 

4,700  00 

9,900  00 

9,325  00 

4,637  50 

14,900  00 

14,175  00 

9,900  00 

5,000  00 

$457,115  00 


100 

78 
94 
87 
93 
91 
88 
101 
78 
96 
93 

97 

100 
98 

100 
99 

100 

105 
99 
99 

101 
99 

100 
98 
97 
97 

102 
96 
98 
97 

100 
99 
95 

100 
96 

100 

100 


Losses  Paid. 

Sll,044  53 


Market  Value. 

$9,500  00 

6,060  00 

12,000  00 

10,200  00 

4,850  00 

10,100  00 

5,100  00 

7,600  00 

10,100  00 

1,000  00 

1,010  00 

1,020  00 

9,300  00 

6,060  00 

10,300  00 

10,000  00 

7,600  00 

1,020  00 

10,000  00 

9,500  00 

4,850  00 

8.800  00 

10,000  00 

10,140  00 
4,700  00 
8,700  00 
4,650  00 
9,100  00 
4,400  00 
5.050  00 

15,600  00 
4,800  00 
1,860  00 

9,700  00 

10,000  00 

4,900  00 

5,000  00 

9,900  00 

10,000  00 

15,750  00 

4,950  00 

9,900  00 

12,120  00 

4,950  00 

15,000  00 

9,800  00 

4,850  00 

4,850  00 

5,100  00 

4,800  00 

4,900  00 

4,850  00 

10,000  00 

9,900  00 

4,750  00 

15,000  00 

14,400  00 

10,000  00 

5,000  00 

$455,340  00 


MASSACHUSETTS  ACCIDENT   CO. 
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MASSACHUSETTS  ACCIDENT  COMPANY. 

Reincorporated  Sept.  30,  1908.*    Commenced  business  Oct.  1,  1908.* 
Paid-up  Capital,  8150,000. 

G.  Leonard  McNeill,  President.  I.  M.  Hathaway,  Secretary. 

Home  Office,  161  Devonshire  Street,  Boston,  Mass. 


Income. 
Net  premiums  written:  accident  and  health,      .         .         .         . 

Policy  fees,    .......... 

Gross  interest  on:    bonds,  $10,674.58;  bank  deposits,  $458.67; 

all  other,  $269.34, 

Increase  in  book  value  of  bonds,      .         .         .         .    ■     . 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1915,    . 

Total, 


$372,664  08 
48,107  76 

11,402  59 
438  75 


$432,613  18 
309,701  97 

$742,315  15 


Disbursements. 
Net  losses  paid :  accident  and  health,        .... 
Acquisition  expense,  except  due  portion  of  general  expense: 

Policy  fees  retained  by  agents,      ..... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident  and  health,  ...... 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  ........ 

Taxes,  licenses  and  fees,  ...... 

Dividends  to  stockholders,       ...... 

Coupon  contract  extension,      ...... 

Decrease  in  book  value  of  bonds,     ..... 

Total  disbursements,        ...... 

Balance,  ........ 


$173,789  45 
48,144  51 

82,905  64 
3,677  21 

78,400  72 
5,500  61 

15,000  00 

1,561  25 

527  85 


,507  24 


$332,807  91 


Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection: 


Accident  and  health. 
Bills  receivable. 

Total  ledger  assets. 


Written  after 
Oct.  1. 

18,391  39 


Written  before 
Oct.  1. 

$2,383  11 


$300,000  00 
759  08 

18,687  17 


10,774  50 
2,587  16 

$332,807  91 


*  As  a  stock  company. 
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Interest  accrued  on  bonds, 
Furniture  and  fixtures,    . 
Supplies, 


Non-Ledger  Assets. 


Gross  assets, 


Deduct  Assets  not  admitted. 


Bills  receivable, S2,587  16 

Furniture  and  fixtures,    .....  5,000  00 

Supplies, 2,500  00 

Uncollected  premiums  —  written  prior  to  Oct.  1,  2,383  11 

Book  value  of  bonds  over  market  value,  .         .  480  00 


Admitted  assets. 


Net  unpaid  losses  and  claims: 


Liabilities. 


In  Process  of 
Adjustment. 

Accident  and  health,       .     $29,164  13 
Reinsurance,  .... 


Incurred  but 

not  reported.  Resisted. 

S4,000  00     $3,023  26 


Balance,  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident  and  health,  ...... 

Unearned  premiums:  accident  and  health,         .... 

Commissions  on  policies  issued  after  Oct.  1 :  accident  and  health. 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,  .... 

Reinsurance,  ......... 

Reserve  for  noncancellable  policies,  ..... 


Total,     .         .         ... 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities,  including  surplus. 

Exhibit  of  Premiums. 

In  force  Dec.  31,  1915, 

Written  during  the  year,  .... 

Total, 

Expired  and  cancelled,    ..... 

In  force  at  end  of  year,  ..... 
Reinsured,     ....... 

Net  premiums  in  force,     .... 


$150,000  00 
63,566  61 


53,321  23 
5,000  00 
2,500  00 


$343,629  14 


12,950  27 
$330,678  87 


$36,187  39 
498  04 


$35,689  35 

500  00 
65,129  86 
1,962  23 
2,252  97 
4,487  40 
2.735  53 
4,354  92 

$117,112  26 

213,566  61 
$330,678  87 


Accident  and  Health. 

.   $102,520  34 
399,775  17 

.   $502,295  51 
376,600  06 

.   $125,695  45 
11,395  99 

.  $114,299  46 


MASSACHUSETTS  ACCIDENT  CO. 
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General  Interrogatories. 
Net  premiums  received  since  reorganization, 
Net  losses  paid  since  reorganization, 

Cash  dividends  declared  since  reorganization,  . 
Dividends  declared  during  the  year  (10  per  cent.), 
Company's  stock  owned  by  directors, 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Accident  and  health, $160,701  84 

Schedule  A.    Bonds  owned  by  the  Company. 

State,  County  and  Municipal  Bonds.  Book  Value.  Rate. 

Boston,  Mass.,  tax  exempt  4s,  1928,    .          .          .  $10,000  00  103 

Boston,  Mass.,  tax  exempt  4s,  1938,    .           .          .  15,000  00  104 

Boston,  Mass.,  tax  exempt  4s,  1923-24,        .           .  10,000  00  102 

Brockton,  Mass.,  tax  exempt  4s,  1920,          .           .  5,000  00  102 

Chelsea,  Mass.,  tax  exempt  4s,  1921,  .          .          .  5,000  00  101 

Essex  County,  Mass.,  tax  exempt  4s,  1920,             .  5,000  00  102 

Everett,  Mass.,  tax  exempt  4s,  1919-20,       .          .  2,000  00  101 

Everett,  Mass.,  tax  exempt  4s,  1921-24,       .           .  4,000  00  102 

Everett,  Mass.,  tax  exempt  4s,  1925-28,       .          .  4,000  00  103 

Fall  River,  Mass.,  tax  exempt  3|s,  1919,      .           .  5,000  00  100 

Fall  River,  Mass.,  tax  exempt  4s,  1924,        .           .  5,000  00  102 

Fitchburg,  Mass.,  tax  exempt  4s,  1923,         .          .  2,000  00  102 

Fitchburg,  Mass.,  tax  exempt  4s,  1924,         .        '  .  3,000  00  103 

Gloucester,  Mass.,  tax  exempt  4s,  1920,        .          ."  1,000  00  101 

Gloucester,  Mass.,  tax  exempt  4s,  1921-24,            .  4,000  00  102 

Holyoke,  Mass.,  tax  exempt  4s,  1925-27,     .          .  3,000  00  104 

Kittery,  Me.,  5s,  1938 5,000  00  109 

Lawrence,  Mass.,  tax  exempt  4s,  1938,         .          .  5,000  00  106 

Lowell,  Mass.,  tax  exempt  4s,  1918-19,         .          .  10,000  00  101 

Lynn,  Mass.,  tax  exempt  4s,  1920,       .          .          .  10,000  00  101 

Lynn,  Mass.,  tax  exempt  4s,  1925-26,           .           .  6,000  00  103 

Lynn,  Mass.,  tax  exempt  4s,  1927-29,           .           .  3,000  00  104 

Lynn,  Mass.,  tax  exempt  4s,  1935-36,           .           .  2,000  00  106 

Maiden,  Mass.,  tax  exempt  4s,  1919-20,       .          .  10,000  00  101 

Massachusetts  tax  exempt  3s,  1949,    .          .          .  30,000  00  89 

Massachusetts  tax  exempt  3s,  1924,    .           .           .  5,000  00  96 

Massachusetts  tax  exempt  3s,  1938,     .          .          .  5,000  CO  91 

Massachusetts  tax  exempt  3§s,  19.37,            .          .  10,000  00  99 

Medford,  Mass.,  tax  exempt  4s,  1920-22,     .          .  3,000  00  102 

Medford,  Mass.,  tax  exempt  4s,  1919,           .          .  1,000  00  101 

Medford,  Mass.,  tax  exempt  4s,  1923,           .          .  1,000  00  103 

Milford,  Mass.,  tax  exempt  4s,  1924-25,       .          .  5,000  00  103 

New  Bedford,  Mass.,  tax  exempt  4s,  1920-21,       .  8,000  00  102 

New  Bedford,  Mass.,  tax  exempt  4s,  1930,  .          .  5,000  00  105 

New  Bedford.  Mass,,  tax  exempt  4s,  1923,  .          .  1,000  00  103 

Newton,  Mass.,  tax  exempt  4s,  1918,            .          .  2,000  00  101 

Quincy,  Mass.,  tax  exempt  4s,  1917,    .          .          .  1,000  00  100 

Quincy,  Mass.,  tax  exempt  4s,  1918-20,        .          .  5,000  00  101 

Quincy,  Mass.,  tax  exempt  4s,  1921-22,        .          .  4,000  00  102 

Springfield,  Mass.,  tax  exempt  3 Is,  1932,     .          .  10,000  00  99 

Taunton,  Mass.,  tax  exempt  4|s,  1918,         .          .  1,000  00  101 

Taunton,  Mass.,  tax  exempt  4s,  1928,           .          .  4,000  00  105 

Worcester,  Mass.,  tax  exempt  4s,  1918-19,            .  9,000  00  101 

Worcester,  Mass.,  tax  exempt  4s,  1917,        .          .  1,000  00  100 

Railroad  Bonds. 

Baltimore  &  Ohio  5s,  1995,          ....  5,000  00  101 

Boston  Terminal  3  Is,  1947 10,000  00  91 

Chicago  Jet.  &  Union  Stk.  Yds.  5s,  1940,     .          .  10,000  00  101 

West  End  Street  5s,  1944 5,000  00  101 

Miscellaneous  Bonds. 

American  Telephone  &  Telegraph  Co.  5s,  1946,    .  5,000  00  100 

Massachusetts  Gas  Companies  4§s,  1931,     .          .  5,000  00  96 

New  England  Tel.  &  Tel.  Co.  5s,  1932,         .          .  10,000  00  100 

New  York  Telephone  Co.  4|s,  1939,    .          .          .  5,000  00  99 

$300,000  00 


^2,548,051  81 

1,072,879  27 

87,500  00 

15,000  00 

63,425  00 

Losses  Paid. 

$73,526  69 


Market  Value. 

$10,300  00 

15,600  00 

10,200  00 

5,100  00 

5,050  00 

5,100  00 

2,020  00 

4,080  00 

4,120  00 

5,000  00 

5,100  00 

2,040  00 

3,090  00 

1,010  00 

4,080  00 

3,120  00 

5,450  00 

5,300  00 

10,100  00 

10,100  00 

6,180  00' 

3,120  00 

2,120  00 

10,100  00 

26,700  00 

4,800  00 

4,550  00 

9,900  00 

3,060  00 

1,010  00 

1,030  00 

5,150  00 

8,160  00 

5,250  00 

1,030  00 

2,020  00 

1,000  00 

5,050  00 

4,080  00 

9,900  00 

1,010  00 

4,200  00 

9,090  00 

1,000  00 

5,050  00 

9,100  00 

10,100  00 

5,050  00 

5,000  00 

4,800  00 

10,000  00 

4,950  00 

$299,520  00 
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MASSACHUSETTS  EMPLOYEES  INSURANCE  ASSOCIATION. 

Incorporated  Jan.  1,  1912.    Commenced  business  July  1,  1912. 

Waltek  S.  Bucklin,  President.  Albert  H.  Mowbray,  Secretary. 

Home  Office,  185  Devonshire  Street,  Boston,  Mass. 

Income. 

Net  premiums  written:  liability,  $37,013.52;  workmen's  com- 
pensation, $1,298,937.23;  auto,  and  teams  property  damage, 
$1,357.89, $1,337,308  64 

Gross  interest  on:   bonds,  $49,366.39;   bank  deposits,  $4,133.32; 

all  other,  $61.07, 53,560  78 

Profit  on  sale  or  maturity  of  bonds, 253  15 

Increase  in  book  value  of  bonds,      .         .         .         .        ..         .  613  58 


Total  income, $1,391,736  15 

Ledger  assets  Dec.  31,  1915, 1,299,774  62 


Total,     .         .         .         .         .  ■      .         .         .         .         .  $2,691,510  77 


Disbursements. 
Net  losses  paid:    liability,  $1,021;    workmen's  compensation, 

$461,084.99;  auto,  and  teams  property  damage,  $380.01, 
General  expenses,  .... 
Taxes,  licenses  and  fees. 
Dividends  to  policy  holders,    . 
Uncollectible  premiums  charged  off. 
Decrease  in  book  value  of  bonds. 


$462,486  00 

153,226  82 

10,704  68 

277,629  18 

180  38 

458  79 


Total  disbursements. 

• 

$904,685  85 

Balance, 

$1,786,824  92 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection: 

$1,249,592  19 

2,250  00 

313,498  29 

Liability,       .... 
Workmen's  compensation. 
Auto,  and  teams  prop,  damage. 

Written  after 
Oct.  1. 

•  $7,789  26 

207,208  47 

144  70 

Written  before 
Oct.  1. 

$215  26 

3,436  78 

40  00 

Totals,   .... 
Accounts  receivable. 
Premium  notes, 

$215,142  43 

$3,692  04 

218,834  47 

988  65 

1,661  32 

Total  ledger  assets,  . 


$1,786,824  92 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on:   bonds,  $19,015.22;    other  assets, 

$7.49, $19,022  71 

Market  value  of  bonds  over  book  value,  .....         12,267  81 

Gross  assets, •     .         .  $1,818,115  44 


Deduct  Assets  not  admitted. 
Accounts  receivable,       .....  $988  65 

Uncollected  premiums  —  written  prior  to  Oct.  1,  3,692  04 


Admitted  assets, 


4,680  69 


[,813,434  75 


Liabilities. 
Net  unpaid  losses  and  claims:  auto,  and  teams  property  damage. 
Reserve  for  unpaid  liability  and  workmen's  compensation  losses, 

Total  unpaid  claims,         ....... 

Unearned  premiums:   liability,  $12,995.30;   workmen's  compen- 
sation, $574,178.08;  auto,  and  teams  property  damage,  $651.59 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Dividends  declared  and  unpaid  to  policy  holders, 
Interest  due  or  accrued  on  surplus  participation  certificates. 
Return  premiums,  ....... 

Suspense,       ......... 


Total, 

Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


$2,394  16 
755,176  20 

$757,570  36 

587,824  97 

7,190  77 

11,200  00 

19,972  14 

1,134  74 

981  41 

2,100  89 

$1,387,975  28 
425,459  47 

$1,813,434  75 


Exhibit  of  Premiums. 

Workmen's  Auto,  and  Teams 

Liability.  Compensation.  Property  Damage. 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

$8,250  43 
38,199  37 

$844,597  37 
1,317,092  69 

$497  80 
1,425  37 

Totals,   . 
Expired  and  cancelled,    . 

$46,449  80 
12,822  96 

$2,161,690  06 
1,097,874  41 

$1,923  17 
591  97 

In  force  at  end  of  year, 


J,626  84      $1,063,815  65 


L,331  20 


General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,   . 
Cash  dividends  declared  since  organization. 
Contingent  premium  same  as  cash  premium. 


$4,384,099  42 

1,205,595  24 

958,170  76 
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Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Liability, $37,013  52 

Workmen's  compensation,       ....        1,212,319  92 
Auto,  and  teams  property  damage,  .         .         .  1,357  89 


Losses  Paid. 

$1,021  00 

459,826  88 

380  01 


Totals, 


$1,250,691  33     $461,227  89 


Schedule  A.    Bonds  owned  by  the  Company. 


State  and  Municipal  Bonds. 
California  4s,  1935,   .... 
Cambridge,  Mass.,  3 is,  1939, 
New  York,  N.  Y.,  4§s,  1963,       . 
New  York  4|s,  1964, 
Seattle,  Wash.,  4|s,  1934, 
Seattle,  Port  of,  Wash.,  5s,  1955, 
Railroad  Bonds. 
Baltimore  &  Ohio  equip.  45s,  1918, 
Boston  &  Albany  ref.  5s,  1963,  . 
Boston  Elevated  deb.  5s,  1942,  . 
Brooklyn  Rapid  Transit  notes,  5s,  1918, 
Canada  Southern  cons.  5s,  1962, 
CaroUna,  Clinchfield  &  Ohio  1st  5s,  1938, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
Chicago  Jet.  &  Union  Stk.  Yds.  ref.  5s,  1940, 
Chicago,  Milw.  &  St.  Paul  gen.  4is,  1989,    . 
Chicago,  Milw.  &  St.  Paul  gen.  ref.  conv.  5s,  2014 
Chicago,  Milw.  &  St.  Paul  deb.  4s,  1925,      . 
Chicago  &  Northwestern  gen.  4s,  1987, 
Chicago  Union  Station  1st  4^3,  1963, 
Chicago  &  Western  Indiana  coll.  tr.  5s,  1917, 
Cleveland  Short  Line  1st  4is,  1961,     . 
Delaware  &  Hudson  1st  ref.  4s,  1943, 
Georgia  Railway  &  Elec.  1st  cons.  5s,  1932, 
Great  Northern  1st  ref.  4|s,  1961, 
Kansas  City  Terminal  notes,  45s,  1918, 
Lehigh  &  New  England  equip.  4-2S,  1930,     . 
Milw.,  Sparta  &  Northwestern  1st  4s,  1947, 
New  York  Central  Lines  equip.  4|s,  1918-19, 
New  York  Cent.  &  H.  R.  (B.  &  A.  )  4|s,  1926, 
New  York  Connecting  1st  45s,  1953,  . 
New  Y'ork  &  Putnam  1st  cons.  4s,  1993, 
Norfolk  &  Western  1st  cons.  4s,  1996, 
North.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Old  Colony  Street  1st  ref.  4s,  1954,     . 
Pennsylvania  1st  cons.  45s,  1960, 
Philadelphia  Co.  conv.  deb.  5s,  1919, 
Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4is,  1963, 
Portland  Terminal  1st  4s,  1961, 
Southern  Pacific  conv.  deb.  5s,  1934,  . 
Union  Pacific  ry.  &  land  grant  1st  4s,  1947, 
West  End  Street  5s,  1918, 

Miscellaneous  Bonds. 
Central  District  Telephone  Co.  1st  5s,  1943, 
Cleveland  Elec.  Ilium.  Co.  1st  ref.  5s,  1939, 
Detroit  Edison  Co.  1st  ref.  5s,  1940,    . 
Massachusetts  Gas  Cos.,  deb.  45s,  1931, 
New  England  Tel.  &  Tel.  Co.  deb.  5s,  1932, 
New  York  Telephone  Co.  1st  gen.  4is,  1939, 
Portland  General  Electric  Co.  1st  5s,  1935, 
United  Electric  Seciuities  Co.  coll.  tr.  5s,  1942, 
Washington  Water  Power  Co.  notes,  5s,  1918, 


Book  Value. 
$19,488  89 
19,947  24 
26,470  81 
13,050  48 
10,154  88 
15,659  41 

25,007  84 
27,846  24 
25,000  00 
49,869  79 
26,454  57 
24,553  08 
19,123  44 
24,761  55 
30,307  90 
26,136  69 

4,800  00 
32,577  85 

8,000  00 
35,062  57 
23,849  05 
47,378  75 
23,386  29 
22,796  42 
35,116  11 

5,000  00 
23,378  53 
25,007  96 
22,819  94 
24,504  89 

4,512  50 
23,185  97 
48,981  89 
22,788  03 
51,814  40 

9,850  00 
25,030  57 
36,205  50 
25,845  73 
24,177  41 
25,234  11 

25,000  00 

25,000  00 

25,367  39 

23,976  55 

50,216  98 

24,545  10 

25,454  58 

24,894  31 

10,000  00 

$1,249,592  19 


Rate. 
102 
94 
109 
116 
104 
109 

100 

112 

98 

101 

104 

92 

96 

101 

103 

106 

95 

95 

100 

100 

101 

99 

102 

101 

100 

100 

93 

100 

101 

99 

92 

94 

98 

78 

107 

99 

103 

90 

103 

99 

100 

103 
102 
101 

96 
100 

99 
102 
100 
101 


Market  Value. 

$20,400  00 
20,680  00 
27,250  00 
13,920  00 
10,400  00 
16,350  00 

25,000  00 
30,240  00 
24,500  00 
50,500  00 
26,000  00 
23,000  00 
19,200  00 
25,250  00 
30,900  00 
26,500  00 

4,750  00 
33,250  00 

8,000  00 
35,000  00 
25,250  00 
49,500  00 
23,460  00 
23,230  00 
35,000  00 

5,000  00 
23.250  00 
25,000  00 
23,230  00 
24,750  00 

4,600  00 
23,500  00 
49,000  00 
19,500  00 
53,500  00 

9,900  00 
25,750  00 
36,000  00 
25,750  00 
24,750  00 
25,000  00 

25,750  00 
25,500  00 
25,250  00 
24,000  00 
50,000  00 
24,750  00 
25,500  00 
25,000  00 
10,100  00 

$1,261,860  00 
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MASSACHUSETTS  TITLE  INSURANCE  COMPANY. 

Incorporated  Jan.  19,  1885.    Commenced  business  March  6,  1885. 
Paid-up  Capital,  $103,867.* 

Charles  E.  Baldwin,  President.  Charles  Matlack,  Treasurer. 

Home  Office,  16  State  Street,  Boston,  Mass. 

Income. 

Net  premiums  written :  title,  .......  $6,085  75 

Gross  intei est  on:  mortgages,  $5,239.64;  collateral  loans,  $260.69 

bank  deposits,  $181.09, 5,681  42 

Mortgage  negotiations,  ........  344  00 

Conveyancing, 3,346  82 

Trust  funds  received  in  1916, .  50,040  63 


Total  income,  ....... 

Ledger  assets  Dec.  31,  1915,    ..... 

Total, 

Disbursements. 
Net  losses  paid :  title,      ...... 

Acquisition  expense,  except  due  portion  of  general  expense 
Commissions:  title,     ..... 

General  expenses,  ...... 

Taxes,  licenses  and  fees,  .... 

Mortgage  negotiations,   ..... 

Title  department,  .         .         .         . 

Trust  funds  returned,      .         . 

Borrowed  money  repaid,  .... 

Interest  on  borrowed  money,  .... 

Decrease  in  book  value  of  plant  and  equipment. 
Profit  and  loss,       ...... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Plant  and  equipment,     ..... 

Unsecured  notes,    ...... 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages. 
Company's  stock  owned,  .... 

Bills  receivable,      ...... 

Gross  assets,   ...... 


$65,498  62 
215,153  63 


$280,652  25 

$101  29 

203  39 

10,325  96 

52  10 

23  10 

327  23 

53,274  23 

6,400  00 

24  13 

50,000  00 

240  00 

$120,971  43 

$159,680  82 

$100,063  53 

267  66 

9,067  88 

50,000  00 

281  75 

$159,680  82 

860  27 

333  00 

1,371  48 

$162,245  57 

*  Capital  decreased  during  the  year,  $98,333. 
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Deduct  Assets  not  admitted. 
Company's  stock  owned,          ....  $333  00 

Bills  receivable, 1,37148 

Plant  and  equipment,     .....  40,000  00 

Unsecured  notes, 281  75       141,986  23 


Admitted  assets, $120,259  34 

Liabilities. 

Commissions,         .........  $22  26 

Salaries,  expenses  and  accounts  due  or  accrued,          .         .         .  546  29 

Trust  funds, 971  55 


Total, $1,540  10 

Cash  capital, $103,867  00 

Surplus  over  all  liabilities,        ....  14,852  24 

Surplus  to  policy  holders,        ....      118,719  24 


Total  liabilities,  including  surplus,     .....  $120,259  34 
Exhibit  of  Peemiums. 

Title. 

Written  during  the  year, $6,085  75 

General  hiterrogatories. 

Company's  stock  owned  by  directors,       .....  $18,219  67 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums.  Losses  Paid . 

Title, $6,085  75  $101  29 


THE  METROPOLITAN  CASUALTY  INSURANCE  COMPANY  OF 

NEW  YORK. 

Incorporated  April  22,  1874.    Commenced  biusiness  April  23,  1874. 
Paid-up  Capital,  5200,000. 

Eugene  H.  Winslow,  President.  S.  Wm.  Burton,  Secretary. 

Home  Office,  1^7  Cedar  Street,  New  York,  N.  Y. 

Income. 
Net  premiums  written:  accident,  $132,425.13:  health,  $44,967.99 

plate  glass,  $513,728.49;  burglary  and  theft,  $8,674.25,   . 
Gross  interest  on:    stocks  and  bonds,  $35,008;    bank  deposits 

$1,092.09, 

Agents'  balances  previously  charged  off,   .... 


,795  86 

36,100  09 
11  50 

$735,907  45 
1,003,371.38 

Total, $1,739,278  83 


Total  income, 
Ledger  assets  Dec.  31,  1915, 
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DiSBUKSEMENTS. 

Net  losses  paid:  accident,  $50,099.86;  health,  $21,786.83;  plate 
glass,  $273,436.80, 

Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,     $41,529.05;      health,     $15,035;      plate     glass 
$167,061.04;  burglary  and  theft,  $83.01,     . 
Salaries  and  expenses  of  agents  not  paid  by  commissions. 

General  expenses,  ........ 

Taxes,  licenses  and  fees,  .         .  .         . 

Dividends  to  stockholders,       ...... 

Agents'  balances  charged  off,  ...... 

Loss  on  sale  of  bonds,     ....... 

Total  disbursements,         ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         .  .         .  .  .  . 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 

Written  after 


Get.  1. 

$24,415  17 

13,302  79 

105,093  27 

6,675  84 

$149,487  07 


Written  before 
Oct.  1. 

$252  75 

55  00 

814  63 

49  00 

$1,171  38 


Accident, 
Health, 
Plate  glass,    . 
Burglary  and  theft. 

Totals,   . 
Due  from  other  companies, 

Total  ledger  assets,  ........ 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       ....... 

Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,   ......... 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,  $1,171  38 

Due  from  unauthorized  companies,  .  .  73  21 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities,       ....  9,718  72 

Admitted  assets,      ........ 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of 
Adjustment. 

$5,386  00 


Accident, 
Health, 
Plate  glass,    . 
Burglary  and  theft. 

Totals,   . 


4,855  00 

10,679  75 

78  90 


Incurred  but 

not  reported.  Resisted. 

$733  68  $19,586  31 
651  23 
12,327  33 


$345,323  49 


223,708  10 
14,034  05 

137,011  38 

19,741  68 

36,000  00 

662  19 

13,832  50 

$790,313  39 

$948,965  44 


$769,258  77 

4,290  29 

23,813  29 


150,658  45 
944  64 

$948,965  44 


7,211  67 
23,466  23 

,643  34 


10,963  31 
$968,680  03 


$20,999  65  $13,712  24  $19,586  31   $54,298  20 
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Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  accident,  $3,549.46;  health,  $1,205.11, 
Unearned  premiums:   accident,  $59,748.27;    health,  $18,660.06 

plate  glass,  $261,453.06;  burglary  and  theft,  $4,359.95,     . 
Commissions  on  policies  issued  after  Oct.  1 :  accident,  $8,222.64 

health,  $4,452.59;  plate  glass,  $32,900.37;  burglarv  and  theft 

$2,017.45, ."         . 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Reinsurance,  ........ 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policj^  holders. 

Total  liabilities,  including  surplus. 


$200,000  00 
305,907  39 


$4,754  57 
344,221  34 

47,593  05 
1,116  32 
8,268  50 
2,520  66 

$462,772  64 

505,907  39 
$968,680  03 


Exhibit 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


In  force  Dec.  31,  1915,    . 
Written  during  the  j^ear. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  3^ear,  . 
Reinsured,     . 

Net  premiums  in  force, 


OF  Premiui^is. 

Accident. 

$123,001  88 
162,043  62 

Health. 
$34,761   90 

55,537  12 

$285,045  50 
164,006  58 

$90,299  02 
52,893  89 

$121,038  92 
1,542  38 

$37,405  13 
85  00 

$119,496  54 

Plate  Glass. 

$506,640  77 
580,226  27 

$37,320  13 

Burglary  and 
Theft. 

$9,992  39 

.      $1,086,867  04 
564,251  97 

$9,992  39 
545  55 

$522,615  07 

$9,446  84 
1,403  33 

?,043  51 


General  Interrogatofries, 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,   . 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  yeax  (18  per  cent.). 
Company's  stock  owned  by  directors, 


$13,413,143  67 

.    5,187,946  26 

796,000  00 

36,000  00 

94,600  00 
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Accident, 
Health, 
Plate  glass,    . 

Totals,   . 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$3,454  23 

1,989  24 

57,095  54 


Losses  Paid. 

S510  13 

299  25 

26,344  24 


$62,539  01       $27,153  62 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
200  shares  Atch.,  Top.  &  Santa  Fe,  pref., 
200       "       Chicago  &  Northwestern,   . 
100      "      Chic,  Milw.  &  St.  Paul,  pref., 
200      "      Delaware  &  Hudson, 
100      "      Erie,  1st  pref.. 

Bank  Stocks. 

20  shares  Kings  County  Trust,  Brooklyn, 
Miscellaneous  Stocks. 

66  shares  American  Dist.  Teleg.  of  Brooklyn, 
200       "       American  Telephone  &  Telegraph  Co. 
300       "      Brooklyn  Union  Gas  Co.,  . 
275      "      Consolidated  Gas  Co.,  New  York, 
200      "      Corn  Products  Refining  Co.,  pref., 
100      "      General  Chemical  Co.,  pref., 
300      "      Lawyers  Mortgage  Co.,  New  York, 
100      "      Liggett  &  Myers  Tobacco  Co.,  pref.. 

State  and  Municipal  Bonds. 
New  York  3s,  1959, 
New  York  4s,  1960-61,      . 
New  York,  N.  Y.,  3|s,  1954, 
Richmond,  Va.,  4s,  1940-45, 

Railroad  Bonds 
Baltimore  &  Ohio  conv.  4^3,  1933, 
Chicago,  Milw.  &  St.  Paul  conv.  5s,  2014,    . 
Cleveland  Short  Line  4^s,  1961, 
Delaware  &  Hudson  conv.  5s,  1935,    . 
Interborough  Rapid  Transit  5s,  1966, 
Newburg  Electric  5s,  1944, 
New  York  Central  &  Hudson  River  4|s,  2013, 
New  York  Central  conv.  deb.  6s,  1935, 
Southern  Pacific  conv.  5s,  1934, 

Miscellaneous  Bonds. 
Consolidated  Gas  Co.,  N.  Y.,  conv.  6s,  1920, 
Great  Falls  Power  Co.  5s,  1940, 
Indiana  Steel  Co.  5s,  1952, 
Liggett  &  Myers  Tobacco  Co.  7s,  1944, 
New  York  Telephone  Co.  4§s,  1939,    . 
Texas  Co.  conv.  6s,  1931, 


Book  Value. 
$18,087  50 
25,446  87 
13,312  50 
29,493  75 
7,537  50 

3,000  00 

1,526  50 
22,892  50 
31,767  00 
41,635  20 
16,325  00 
11,612  50 
43,687  50 
12,075  00 

208,000  00 
51,987  50 
30,937  50 
11,123  75 

27,512  50 

5,031  05 

8,637  50 

10,026  75 

19,907  50 

4,750  00 

18,511  25 

11,462  50 

9,718  75 

10,341  40 
10,125  00 
10,112  50 
12,037  50 
9,611  50 
21,025  00 

$769,258  77 


Rate. 
101 
126 
125 
149 
48 

645 

50 
125 
134 
132 
109 
118 
162 
125 

102 

106 

92 

100 

95 

106 

101 

104 

98 

70 

97 

112 

103 

123 
101 
103 
128 
99 
105 


Market  Value. 

$20,200  00 

25,200  00 

12,500  00 

29,800  00 

4,800  00 

12,900  00 

825  00 
25,000  00 
40,200  00 
36,300  00 
21,800  00 
11,800  00 
48,600  00 
12,500  00 

204,000  00 
53,000  00 
27,600  00 
11,000  00 

28,500  00 
5,300  00 
10,100  00 
10,400  00 
19,600  00 
3,500  00 
19,400  00 
11,200  00 
10,300  00 

12,300  00 
10,100  00 
10,300  00 
12,800  00 
9,900  00 
21,000  00 

$792,725  00 


METROPOLITAN  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  June,  1866.    Commenced  business  January,  1867. 

John  R.  Hegeman,  President.  James  S,  Roberts,  Secretary. 

[The  detailed  statement  of  the  accident  department  may  be  found  in  connection  with  the  life  state- 
ment of  the  company.    See  Index.] 
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MUTUAL  BOILER  INSURANCE  COMPANY. 

Incorporated  April,  1877.    Commenced  business  June,  1881. 

David  W.  Lane,  President.  John  A.  Collins,  Secretary. 

Home  Office,  31  Milk  Street,  Boston,  Mass. 


Income. 
Net  premiums  written :  steam  boiler,        .... 

Inspections,  ......... 

Gross  interest  on:  bonds,  $4,856.82;  bank  deposits,  S221.10, 
Profit  on  sale  or  maturity  of  bonds,  .... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1915,    ...... 

Total, ■ 

Disbursements. 
Net  losses  paid:  steam  boiler,  ..... 

Acquisition  expense,  except  due  portion  of  general  expense: 

Commissions,  less  those  on  return  premiums  and  reinsurance 
steam  boiler,   ........ 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ........ 

Taxes,  licenses  and  fees,  ...... 

Dividends  to  policy  holders,    ...... 

Decrease  in  book  value  of  bonds,     ..... 

Total  disbursements,        ....... 

Balance,  ......... 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         ......... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection  written  after  Oct.  1 :  steam  boiler. 


Non-Ledger  Assets. 


Total  ledger  assets,  . 

Interest  accrued  on  bonds,       .  .         .         .         : 

Gross  assets,  ....... 

Deduct  Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  . 

Admitted  assets,      ...... 


$79,484  92 

251  00 

5,077  92 

37  50 

$84,851  34 
115,565  83 


$1,413  38 

1,913  04 
189  71 

27,313  26 
947  04 

28,825  10 
17  50 

),619  03 


$139,798  14 

$127,589  71 

460  71 

7,916  35 

3,831  37 

$139,798  14 

1,924  12 
$141,722  26 

3,389  71 
$138,332  55 
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Liabilities. 
Unearned  premiums :  steam  boiler,  .... 
Commissions  on  policies  issued  after  Oct.  1 :  steam  boiler, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 


1,119  38 
212  71 

40  85 

285  00 


Total, 

Surplus  to  policy  holders,         .... 

Total  liabilities,  including  surplus,     .     •    . 

Exhibit  of  Premiums. 

In  force  Dec.  31,  1915, 

Written  during  the  j'ear,  .... 


$34,657  94 
103,674  61 

.$138,332  55 


Steam  Boiler. 

$63,947  18 
80,223  79 


Total,     . 
Expired  and  cancelled, 


$144,170  97 
64,794  61 


In  force  at  end  of  year,  ..... 

General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,   . 
Cash  dividends  declared  since  organization. 
Contingent  premium  ten  times  cash  premium. 


$79,376  36 


$756,430  02 

22,190  61 

258,268  57 


Steam  boiler, 


Business  in  Massachusetts  during  the  Year, 

Net  Premiums.  Losses  Paid. 

$52,836  02         $1,313  38 


Schedule  A.    Bonds  owned  by  the  Company. 


State  and  Municipal  Bonds. 
Baltimore,  Md.,  4^s,  1942, 
Boston,  Mass.,  3Js,  1919,  .... 
Boston,  Mass.,  4s,  1936,     .... 
Massachusetts  S^s,  1934-35, 
Massachusetts  35s,  1941,   .... 
New  York,  N.  Y.,  46,  1955, 

Railroad  Bonds. 
Boston  Elevated  4§s,  1937, 
Boston  &  Albany  equip.  4^3,  1921, 
Boston  &  Maine  3§s,  1923, 
Chic,  Burl.  &  Quincy  (111.  Div.)  3^s,  1949, 
Chicago  Jet.  &  Union  Stk.  Yds.  4s,  1940,     . 
Galveston-Houston  Elec.  5s,  1954, 
111.  Cent.-Chic,  St.  Louis  &  N.  Orl.  5s,  1963, 
Illinois  Central  (St.  L.  Div.)  3§s,  1951, 
Lake  Shore  &  Michigan  South.  4s,  1931, 
Michigan  Central  Air  Line  1st  4s,  1940, 
New  York,  New  Haven  &  Hartford  4s,  1955, 
North.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Old  Colony  4s,  1938, 
Old  Colony  Street  4s,  1954, 
Seattle  Electric  5s,  1929,    . 
Southern  Pacific  4s,  1929, 
St.  Paul,  Minn.  &  Manitoba  4s,  1933, 
Terminal  Assn.  of  St.  Louis  4s,  1953, 


Book  Value. 

$3,000  00 
5,000  00 
2,000  00 
4,862  50 
2,000  00 
4,950  00 

3,912  50 
2,984  94 
1,932  50 
5,827  77 
4,188  75 
4,787  50 
4,996  25 
3,700  00 
3,787  50 
4,987  50 
4,000  00 
3,846  25 
4,944  50 
2,730  00 
5,930  00 
4,406  25 
4,925  00 
1,960  00 


Rate. 

108 
99 

102 
94 
92 

101 

92 
101 
87 
87 
85 
91 
101 
83 
96 
92 
76 
98 
96 
78 
96 
87 
99 
87 


Market  Value. 

$3,240  00 

4,950  00 

2,040  00 

4,700  00 

1,840  00 

5,050  00 

3,680  00 
3,030  00 
1,740  00 
5,220  00 
4,250  00 
4,550  00 
5,050  00 
3,320  00 
3,840  00 
4,600  00 
3,040  00 
3,920  00 
4,800  GO 
2,340  00 
5,760  00 
4,350  00 
4,950  00 
1,740  00 
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Miscellaneous  Bonds. 
American  Agricultural  Chemical  Co.  5s,  1924, 
American  Tel.  &  Tel.  Co.  4s,  1929,      . 
Detroit  Edison  Co.  5s,  1940,    ,    . 
Electrical  Securities  Corp.  5s,  1943,     . 
Railway  &  Light  Securities  Co.  5s,  1946, 
United  Fruit  Co.  5s,  1918, 


Book  Value. 

Rate. 

Market  Value. 

$4,841 

25 

103 

$5,150  00 

9.247 

5U 

91 

9,100 

00 

4,940 

UO 

101 

5,050 

00 

3,000 

00 

100 

3,000 

00 

4,950 

00 

98 

4,900 

00 

4,951 

25 

100 

5,000 

00 

$127,589 

71 

$124,200  00 

NEW  JERSEY  FIDELITY  AND  PLATE  GLASS  INSURANCE 

COMPANY. 

Incorporated  April  21,  1868.    Commenced  business  Sept.  15,  1868. 
Paid-up  Capital,  $400,000. 

Samuel  C.  Hoagland,  President.  Harry  C.  Hedden,  Secretary. 

Home  Office,  271  Market  Street,  Newark,  N.  J. 

Income. 

Net  premiums  written:  liability,  $230,131.54;  workmen's  com- 
pensation, $707.36;  plate  glass,  $390,496.02;  burglary  and 
theft,  $101,041.42;  auto,  and  teams  property  damage, 
$57,014.25, 

Gross  interest  on:  mortgages,  $34,239.03;  bonds,  $9,853.01; 
bank  deposits,  $947.98;  all  other,  $37.09,       .... 

Agents'  balances  previously  charged  off,   ..... 

Income  tax  withheld  at  source,         .         .         .         .         . 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1915, 


$779,390  59 

45,077  11 
52  14 
60  00 


1,579  84 
1,024,888  06 


Total, $1,849,467  90 


Disbursements. 
Net  losses  paid:   Uability,  $15,479.08;   plate  glass,  $190,454.35; 
burglary  and  theft,  $43,791.62;    auto,  and  teams  property 

damage,  $13,759.83,    .         . 

Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
liability,    $41,389.89;     workmen's    compensation,    $77.87; 
plate  glass,  $133,541.96;    bm'glary  and  theft,  $32,590.48; 
auto,  and  teams  property  damage,  $10,861.96,     . 
Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  . 
Taxes,  Hcenses  and  fees. 
Income  tax  withheld  at  source, 
Dividends  to  stockholders. 
Agents'  balances  charged  off,  . 
Loss  on  sale  or  maturity  of  bonds. 

Total  disbursements, 

Balance, 


,484  88 


218,462  16 

19,906  88 

73,245  35 

16,892  79 

60  00 

26,000  00 

1  66 

166  42 

$618,220  14 

1,231,247  76 
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Ledger  Assets. 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds  (Schedule  A),  . 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 


$672,750  00 

304,265  14 

2,879  21 

15,214  62 

57,920  03 


Liability,       .  .         . 

Workmen's  compensation, 
Plate  glass,    .... 
Burglary  and  theft. 
Auto,  and  teams  prop,  damage. 

Totals,   .... 
Agents'  balances,   . 

Total  ledger  assets,  . 


Written  after 
Oct.  1. 

135,973  38 

119  76 

94,870  00 

29,355  04 

8,985  21 

1169,303  39 


Written  before 
Oct.  1. 

$3,909  51 
24  45 

2,988  92 
830  22 
896  02 

$8,649  12 


177,952  51 
266  25 

L,231,247  76 


Non-Ledger  Assets. 
Interest  due  and  accrued  on:    mortgages,   $9,250.75;    bonds, 

$3,629.58, .         . 

Market  value  of  bonds  over  book  value,  ..... 

Gross  assets,  ........ 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,  $8,649  12 

Agents'  balances, 266  25 


12,880  33 
124  86 

$1,244,252  95 


8,915  37 


Admitted  assets,      ...         .         .         . 

Liabilities. 
Net  impaid  losses  and  claims : 

In  Process  of 
Adjusted.         Adjustment. 

Plate  glass,    ...                    -         $4,468  34 
Burglary  and  theft,         .            $748  55     12,447  00 
Auto,   and   teams   prop. 

damage,     ...              395  82     24,260  18 

Resisted. 

$11,851  50 
3,600  00 

$15,451  50 

ition  losses. 

$1,235,337  58 

Totals,  .         .         .         $1,144  37   $41,175  52 
Reserve  for  unpaid  liability  and  workmen's  compens 

$57,771  39 
55,637  24 

Total  unpaid  claims, _ .      $113,408  63 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  burglary  and  theft,  $1,252.35;  auto,  and  teams  prop- 
erty damage,  $1,412.80, 2,665  15 

Unearned  premiums:  Uabihty,  $106,706.57;  workmen's  com- 
pensation, $301.26;  plate  glass,  $197,433.99;  burglary  and 
theft,  $68,530.76;  auto,  and  teams  property  damage,  $26,278.87,  399,251  45 
Commissions  on  policies  issued  after  Oct.  1:  liability,  $7,914.14; 
workmen's  compensation,  $17.96;  plate  glass,  $34,153.20; 
burglary  and  theft,  $10,274.26;  auto,  and  teams  property 
damage,  $2,156.45, 54,516  01 
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Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Income  tax  withheld  at  source. 

$400,000   00 

252,686  34 

MS. 

Workmen's 
Compensation. 

$110  00 
1,002  64 

$1,112  64 
510  12 

$1,500  00 

11,250  00 

60  00 

Total,     .... 
Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  pohcy  holders, 

Total  liabilities,  including  sui 

EXHD 

In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   .... 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 

In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

plus,      . 

3IT   OF   PrEMIU 

Liability. 

$15,073  85 
299,574  44 

$314,648  29 
101,235  16 

$582,651  24 

652,686  34 
11,235,337  58 

Plate  Glass. 

$385,941  75 
444,520  99 

$830,462  74 
435,600  08 

$213,413  13 

$602  52 

Burglary  and  Theft. 

$130,070  69 
136,964  81 

$267,035  50 
129,769  28 

$394,862  66 

Auto,  and  Teams 
Property  Damage. 

$4,422  02 
78,380  72 

Totals, 

Expired  and  cancelled,    ..... 

$82,802  74 
30,245  00 

In  force  at  end  of  year,  .         .         .         . 

General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,   . 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (6J  per  cent.), 
Company's  stock  owned  by  directors, 

Business  in  Massachusetts  during  t 

Plate  glass,    ....... 

Burglary  and  theft, 

$137,i 
he  Ye 

NetP 

$27,^ 
3,( 

J66  22 
ar. 

temiums. 

)33  36 
)66  55 

$52,557  74 

16,682,096  60 

2,446,023  86 

305,891  00 

241,364  00 

26,000  00 

233,328  00 

Losses  Paid. 

$12,226  54 
1,172  30 

Totals,   .... 

Schedule  A.    Bo 

County  and  Municipal  Bono 
Acquackanonk,  N.  J.,  45S,  1925-29, 
Acquackanonk,  N.  J.,  45S,  1930, 
Acquackanonk,  N.  J.,  4js,  1920, 
Atlantic  City,  N.  J.,  4s,  1932,     . 
Cape  May  County,  N.  J.,  4^s,  1941, 
Collingswood,  N.  J.,  5s,  1917,     . 
Collingswood,  N.  J.,  5s,  1918,     . 
Collingswood,  N.  J.,  5s,  1919,     . 
Collingswood,  N.  J.,  5s,  1920,     . 
Collingswood,  N.  J.,  5s,  1922,     . 
Collingswood,  N.  J.,  5s,  1923-24, 

NTDS   ( 
S. 

3WNE 

D    BY 

$31,199  91 
THE  Company. 

Book  Value.           Rate. 

$5,300  00            102 
530  0,0            103 
530  00            101 
5,000  00           100 
5,037  50            102 
1,035  32            100 
1,035  32            101 
1,035  32            102 
1,035  32            103 
1,035  32            104 
2,070  65           105 

$13,398  84 

Market  Value. 

$5,100  00 

515  00 

505  00 

5.000  GO 

5,100  00 

1,000  00 

1,010  00 

1,020  00 

1,030  00 

1,040  00 

2,100  00 
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ColHngswood,  N.  J.,  5s,  1925,     . 

East  Orange,  N.  J.,  4s,  1931,      . 

East  Orange,  N.  J.,  4s,  1945, 

Essex  County,  N.  J.,  4s,  1924-26, 

Kearney,  N.  J.,  4^s,  1923, 

Kearney,  N.  J.,  4^s,  1928, 

Kearnev,  N.  J.,  4js,  1940, 

Mercer  County,  N.  J.,  4s,  1936, 

Montclair,  N.  J.,  4§s,  1942, 

Newark,  N.  J.,  4s,  1922,     . 

Newark,  N.  J.,  4s,  1959,  op.  1949, 

Newark,  N.  J.,  4s,  1941,    . 

New  Barbadoes,  N.  J.,  4is,  1933, 

New  Barbadoes,  N.  J.,  4^s,  1934-36, 

Park  Ridge,  N.  J.,  6s,  1921, 

Park  Ridge,  N.  J.,  6s,  1934, 

Park  Ridge,  N.  J.,  6s,  1935, 

Park  Ridge,  N.  J..  6s,  1936, 

Pensauken  Township,  N.  J.,  5s,  1920, 

Pensauken  Township,  N.  J.,  5s,  1921, 

Pensauken  Township,  N.  J.,  5s,  1926, 

Pensauken  Township,  N.  J.,  5s,  1928-29, 

Pensauken  Township,  N.  J.,  5s,  1932, 

Perth  Amboy,  N.  J.,  4s,  1922, 

Perth  Amboy,  N.  J.,  4s,  1936, 

Plainfield,  N.  J.,  4is,  1917, 

Plainfield,  N.  J.,  4is,  1918-19, 

Plainfield,  N.  J.,  4-is,  1920-22, 

Roselle  Park,  N.  J.,  5s,  1928, 

Roselle  Park,  N.  J.,  5s,  1930,  op.  1920 

Tenafly,  N.  J.,  5s,  1917,     . 

Tenafly,  N.  J.,  5s,  1918,     . 

Tenafly,  N.  J.,  56,  1919-20, 

Tenafly,  N.  J.,  5s,  1921,     . 

Trenton,  N.  J.,  4s,  1939,    . 

Union  Township,  N.  J.,  4*s,  1929-33, 

Union  Township,  N.  J.,  4^s,  1940, 

West  Orange,  N.  J.,  4s,  1917-27, 

West  Orange,  N.  J.,  4|s,  1936-37, 

Woodbury,  N.  J.,  4|s,  1922, 


Book  Value. 

$1,035  33 
5,448  00 
7,437  50 

20,600  00 
3,036  84 

15,184  20 

30,262  50 
7,098  00 

10,421  60 
800  00 

25,000  00 

20,125  00 
6,281  88 

19,892  60 
1,121  20 
1,121  20 
2,242  40 
1,121  20 
1,080  99 
1,080  99 
1,080  99 
2,161  98 
2,702  48 
4,962  50 
7,297  50 
1,539  37 
3,078  75 
4,618  13 
7,455  00 

10,400  00 
1,058  47 
1,058  47 
2,116  94 
1,058  47 
8,040  00 

]    20,970  00  < 

5,606  70 

10,450  00 

4,573  21 

$304,265  14 


Rate. 
106 
99 
98 
100 
102 
103 
106 
101 
108 
100 
101 
101 
104 
105 
107 
121 
122 
123 
102 
103 
106 
107 
108 
100 
99 
100 
101 
102 
108 
103 
ICO 
101 
102 
103 
101 
104 
106 
100 
105 
102 


Market  Value. 

$1,060  00 
4,950  00 
6,860  00 

20,000  00 
3,060  00 

15,450  00 

31,800  00 
7,070  00 

10,800  00 
800  00 

25,250  00 

20,200  00 
6,240  00 

19,950  00 
1,070  00 
1,210  00 
2,440  00 
1,230  00 
1,020  00 
1,030  00 
1,060  00 
2,140  00 
2,700  00 
5,000  00 
6,9.30  00 
1,500  00 
3,030  00 
4,590  00 
7,560  00 

10,300  00 
1,000  00 
1,010  00 
2,040  00 
1,030  00 
8,080  00 

14,560  00 
6,360  00 
5,500  00 

10,500  00 
4,590  00 

$304,390  00 


THE  NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY. 

Incorporated  March,  1891.    Commenced  business  March  19,  1891. 
P.4.ID-UP  Capital,  $200,000. 

Major  A,  White,  President.  J.  Carroll  French,  Secretary 

Home  Office,  Maiden  Lane  and  William  Street,  New  York,  N.  Y. 

Income. 
Net  premiums  written :  plate  glass. 


Gross  interest  on :  mortgages,  $685;  stocks  and  bonds,  $37,616.19; 

bank  deposits,  $1,107.42, 

Agents'  balances  previously  charged  off,   ..... 
Profit  on  sale  of  stocks  and  bonds,  ...... 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1915,    . 


,527  60 


Total, 


39,408  61 
203  56 
2,951  22 

$643,090  99 
1,157,935  10 

$1,801,026  09 


82  a 
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Disbursements. 
Net  losses  paid :  plate  glass,    ....... 

Acquisition  expense,  except  due  portion  of  general  expense : 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
plate  glass,      ......... 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  . 
Taxes,  licenses  and  fees, 
Dividends  to  stockholders. 
Agents'  balances  charged  off,  . 
Loss  on  sale  of  bonds,     . 

Total  disbursements, 

Balance, 


$311,566  06 


210,878  30 

3,774  26 

82,407  97 

19,403  98 

50,000  00 

354  66 

313  48 

$678,698  71 

1,122,327  38 


Ledger  Assets. 
Mortgage  loans  on  real  estate,        • .         .         .         .    , 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 


Plate  glass,   . 

Total  ledger  assets,  . 


Written  after 
Oct.  1. 

$157,018  08 


Written  before 
Oct.  1. 


$41,000  00 

885,003  39 

4,496  30 

249  57 

30,967  29 


5,592  75       160,610  83 


[,122,327  38 


Non-Ledger  Assets. 
Interest    due   and    accrued    on:     mortgages,    $421.52;    bonds, 
$3,830.03, 4,251  55 

Gross  assets, $1,126,578  93 


Deduct  Assets  not  admitted. 
Uncollected  premiums  —  WTitten  prior  to  Oct.  1,  $3,592  75 

Overdue    and    accrued   interest    on    bonds    in 

default, 1,020  83 

Book  value  of  stocks  and  bonds  over  market 

value, 124,013  39 

Market  value  of  special  deposits  in  excess  of 

corresponding  HabiUties,       ....  24,841  31 


Admitted  assets, 


153,468  28 
$973,110  65 


Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of         Incurred  but 
Adjusted.  Adjustment.         not  reported. 

Plate  glass,    .          .          .          $30,253  35   $4,271  50   $10,000  00  $44,524  85 

Unearned  premiums :  plate  glass,     ......  316.676  19 

Commissions  on  policies  issued  after  Oct.  1:  plate  glass,     .          .  51,740  19 

Salaries,  expenses  and  accounts  due  or  accrued,          .         .         .  500  00 


THE  NEW   YORK   PLATE   GLASS   INSURANCE   CO. 
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Federal,  state  and  other  taxes  due  or  accrued,  . 
Dividends  declared  and  unpaid  to  stockholders, 

Total, ^ 

Cash  capital, 

Surplus  over  all  Uabilities,       .... 

Surplus  to  poHcy  holders,        .... 

Total  liabilities,  including  surplus, 


$200,000  00 
344,669  42 


$5,000  00 
10,000  00 

28,441  23 


544,669  42 
$973,110  65 


Exhibit  of  Peemiums. 

In  force  Dec.  31,  1915, 

Written  during  the  year,          .... 

Total, 

Expired  and  cancelled,    ..... 

In  force  at  end  of  year,  ..... 

General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,   . 
Cash  dividends  declared  since  organization, 
Stock  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (20  per  cent.), 
Company's  stock  owned  by  directors. 


Plate  Glass. 

$602,987  73 
716,591  13 

1,319,578  86 
690,700  95 


,877  91 


$10,200,033  64 

4,017,011  78 

489,500  00 

100,000  00 

40,000  00 

72,850  00 


Plate  glass. 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums.  Losses  Paid. 

$30,941  39       $12,937  15 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
300  shares  Atch.,  Top.  &  Santa  Fe, 
300       "      Baltimore  &  Ohio,  com., 
50       "      Baltimore  &  Ohio,  pref., 
100       "       Brooklyn  Rapid  Transit, 
200      "      Chicago,  Milwaukee  &  St.  Paul, 
200       "      Chicago  &  North  Western, 
500      "      Great  Northern,  pref., 
100       "      IlHnois  Central, 
300      "       Manhattan,    .... 
200      "      New  York  Central  &  Hud.  River, 
200      "      Northern  Pacific,    . 
200       "       Southern  Pacific,     . 
200       "       Union  Pacific, 

Bank  Stocks. 
45  shares  Metropolitan  Tr.  Co.,  New  York, 

Miscellaneous  Stocks. 
100  shares  American  Tel.  &  Tel.  Co., 
231       "      City  of  New  York  Insurance  Co., 
300      "      Cons.  Gas  Co.,  New  York, 
200       "      General  Electric  Company, 
1,000      "       Maiden  Lane  &  Wm.  St.  Co.,  N.  Y. 
25       "       Mass.  Fire  &  Marine  Ins.  Co., 
110       "      New  York  Mutual  Gas  Lt.  Co., 
120      "      Pullman  Company, 

State  and  Municipal  Bonds. 
New  York  3s,  1959,  .... 

New  York,  N.  Y.,  4is,  1963,       . 
New  York,  N.  Y.,  6s,  1917,         .       •   . 


Book  Value. 

$33,562  50 

32,501  00 

4,057  25 

8,500  00 

29,437  45 

22,962  50 

70,976  41 

13,962  50 

45,587  50 

22,925  00 

26,768  00 

21,556  81 

21,589  50 

28,250  00 

17,362  50 
52,540  00 
50,024  74 
31,056  25 
100,000  00 
5,000  00 
26,710  00 
19,782  50 

102,630  00 
5,150  00 
2,500  00 


Rate. 

104 
84 
75 
83 
91 

126 

lis 

105 
131 
104 
110 
98 
151 

418 

125 
105 
132 
168 
80 
140 
154 
163 

102 
109 
101 


Market  Value. 

$31,200  00 
25,200  00 
3,750  00 
8,300  00 
18,200  00 
25,200  00 
59,000  00 
10,500  00 
39,300  00 
20,800  00 
22,000  00 
19,600  00 
30,200  00 

18,810  00 

12,500  00 
24,255  00 
39,600  00 
33,600  00 
80,000  00 
3,500  00 
16,940  00 
19,560  00 

102,000  00 
5,450  00 
2,525  00 
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Quebec,  Que.,  3^s,  1932,    . 
Three  Rivers,  Que.,  5s,  1943,      . 
Toronto,  Out.,  3§s,  1929,   . 
Toronto,  Ont.,  3§s,  1944,  . 

Virginia  3s,  1991 

Railroad  Bonds. 
Baltimore  &  Ohio  conv.  418,  1933, 
Boston  &  Maine  notes,  6s,  1916, 
Chic,  Milw.  &  St.  Paul  conv.  gen.  &  ref.  5s 
New  York  Central  conv.  deb.  6s,  1935, 
St.  Louis  &  San  Francisco  notes,  5s,  1913, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  conv.  4§s,  1933, 
Consolidated  Gas  Co.  conv.  deb.  6s,  1920, 


2014 


Book  Value. 

Rate. 

Market  Value. 

$10,801  25 

82 

$9,020  00 

9,875  00 

93 

9,300  00 

9,441  33 

86 

8,600  00 

8,965  70 

78 

7,800  00 

10,687  50 

87 

13,050  00 

5,762  52 

95 

5,700  00 

9,987  50 

95 

9,500  00 

5,018  18 

106 

5,300  00 

4,000  00 

112 

4,480  00 

4,993  75 

87 

4,350  00 

1,997  00 

103 

2,060  00 

8,081  25 

123 

9,840  00 

$885,003  39 

$760,990  00 

NORTH  AMERICAN  ACCIDENT  INSURANCE  COMPANY. 

Incorporated  May  13,  1886.    Commenced  business  June  15,  1886. 
Paid-up  Capital,  $200,000. 

Edw.  C.  Waller,  President.  A.  E.  Forrest,  Secretary 

Ho'me  Office,  209  South  La  Salle  Street,  Chicago,  III. 

Income, 
Net  premiums  written :  accident  and  health. 


Policy  fees, 

Gross  interest  on:  mortgages,  $14,880.40;  collateral  loans, 
$2,220;  bonds,  $19,641.04;  bank  deposits,  $612.92;  all  other, 
$86.59, 

Commission  on  mortgage  loans,        ...... 

Total  income, 
Ledger  assets  Dec.  31,  1915, 


,420,874  56 
185,372  00 


Total, 

Disbursements. 
Net  losses  paid :  accident  and  health,        .... 
Acquisition  expense,  except  due  portion  of  general  expense : 

Policy  fees  retained  by  agents,      ..... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident  and  health,          ...... 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  . 
Taxes,  licenses  and  fees, 
Dividends  to  stockholders, 
Agents'  balances  charged  off. 
Loss  on  sale  of  bonds,     . 

Total  disbursements, 

Balance, 


37,440  95 
650  00 

$1,644,337  51 
868,434  98 

$2,512,772  49 


$560,489  91 

185,372  00 

473,395  99 

72,946  11 

195,967  49 

41,361  64 

40,000  00 

2,668  28 

58  40 

1,572,259  82 


,512  67 


NORTH  AMERICAN  ACCmENT  INSURANCE  CO. 
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Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Collateral  loans  (Schedule  A) , 

Book  value  of  bonds  (Schedule  B),  . 

Cash  m  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 


Accident  and  health. 
Bills  receivable. 

Total  ledger  assets, 


Written  after 
Oct.  1. 

45,763  42 


Written  before 
Oct.  1. 

$1,522  79 


$285,850  00 
37,000  00 
444,473  75 
10,784  42 
10,314  20 
65,676  57 


47,286  21 
39,127  52 


Non-Ledger  Assets. 
Interest  due  and  accrued  on:    mortgages,   $4,789.59;    bonds, 
$13,994.58;  collateral  loans,  $197.25, 


,512  67 


18,981  42 


Gross  assets, 


Deduct  Assets  not  admitted. 


Bills  receivable,      ...... 

Uncollected  premiums  —  written  prior  to  Oct.  1, 
Overdue   and   accrued   interest    on   bonds    in 

default,      ....... 

Book  value  of  bonds  over  market  value,  . 

Deposit  subject  to  check  of  agent,    . 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities,       .... 


$959,494  09 

TTED. 

$39,127  52 
1,522  79 

10,986  25 

28,573  75 

200  00 

1,456  16 

81,866  47 

Admitted  assets, 


Net  unpaid  losses  and  claims : 


Liabilities. 


In  Process  of  Incurred  but 

Adjustment.         not  reported.  Resisted. 

Accident  and  health,       .       $95,901  33   $20,000  00   $40,188  37 
Reinsurance,  ......... 

Balance,  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims :  accident  and  health,         ...... 

Unearned  premiums :  accident  and  health,         .... 

Commissions  on  policies  issued  after  Oct.  1 :  accident  and  health. 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,  .... 

Reinsurance,  ......... 

Total,     . 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .... 

Total  liabilities,  including  surplus, 


200,000  00 
232,834  34 


$877,627  62 


$156,089  70 
200  00 

$155,889  70 

500  00 

245,581  15 

14,218  38 

2,594  50 

24,000  00 

2,009  55 

$444,793  28 


432,834  34 
$877,627  62 
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Exhibit  of  Premiums. 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Total,     . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force,     .... 

General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,   . 
Cash  dividends  declared  since  organization, 
Stock  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (20  per  cent.). 
Company's  stock  owned  by  directors, 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Accident  and  health,       .....  $26,657  87 

Schedule  A.    Securities  held  as  Collateral. 

Company's 

Market  Value. 

$11,400  00  1 

107,500  00  / 

30,000  00 

4,510  00 

6,600  00 

$160,010  00 


Accident  and  Health 

S398,207  38 
1,562,097  81 

Sl,960,305  19 
1,500,783  52 


,521  67 
8,498  02 


$451,023  65 


$13,507,127  30 

4,840,398  69 

410,000  00 

100,000  00 

40,000  00 

200,000  00 


24  shares  First  National  Bank,  Chicago,  111., 
500       "      Northwestern  Malt  &  Grain  Co., 
300       "      .American  Terra  Cotta  &  Ceramic  Co., 
41       "      Armstrong  Cork  Co.,  pref., 
44       "      Armstrong  Cork  Co.,  com., 


Schedule  B.    Bonds  owned 

Government  Bonds. 

Mexico  5s,  1920 

Municipal  Bonds. 
Charlevoix,  Mich.,  sch.  dist.  No.  1,  5s,  1917, 
Charlevoix,  Mich.,  sch.  dist.  No.  1,  5s,  1918, 
Charlevoix,  Mich.,  sch.  dist.  No.  1,  5s,  1919, 
Chicago,  111.,  4s,  1919-21,  ... 

Chicago,  111.,  sanitary  district  4s,  1921-27,  . 
Chicago,  111.,  So.  Park  Commission  4s,  1922, 
Jersev  Citv,  N.  J.,  4s,  1935, 
Oscoda,  Mich.,  6s,  1917,    .... 
Oscoda,  Mich.,  6s,  1918,    .... 

Oscoda,  Mich.,  6s,  1919 

Railroad  Bonds. 
Chicago  Citv  Ry.  5s,  1927, 
Chicago  &  Milw.  Electric  5s,  1922,      . 
Metropohtan  West  Side  Elev.  Ext.  4s,  1938, 
Metropolitan  West  Side  Elev.  1st  4s,  1938, 
South  Side  Elevated  4|s,  1924,  . 
Tri-City  Railway  &  Light  5s,  1923,     . 

Miscellaneous  Bonds. 
Armour  &  Co.  real  estate  1st  4is,  1939, 
J.  I.  Case  Threshing  Machine  Co.  1st  6s,  1922, 
J.  I.  Case  Threshing  Machine  Co.  1st  6s,  1926, 
Chicago  Telephone  Co.  1st  5s,  1923,    . 


BY  the  Company. 

Book  Value.     Rate. 
$18,023  75     50 


3,000  00 

15,018  75 

68,980  00 

2,000  00 

4,000  00 

1,500  00 


38,425  00 
18,000  00 
36,192  50 
37,366  25 
18,875  00 
9,000  00 

19,125  00 

19,950  00 

9,950  00 

9,950  00 


f 


100 
101 
102 
100 
100 
100 
100 
100 
101 
102 

99 
41 
65 
70 
89 
101 

94 
102 
104 
102 


Losses  Paid. 

$9,582  80 


Loaned 
Thereon. 

$25,000  00 

7,500  00 

4,500  00 

$37,000  00 


Market  Value. 
$2,925  00 

1,000  00 

1,010  00 

1,020  00 

15,000  00 

69,000  00 

2,000  00 

4,000  00 

500  00 

505  00 

510  00 

39,600  00 
8,200  00 
31,200  00 
31,500  00 
17,800  00 
10,100  00 

18,800  00 
20,400  00 
10,400  00 
10,200  00 


PEERLESS   CASUALTY   CO. 
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Cicero  Gas  Company  5s,  1932, 
Commonwealth  Edison  Co.  1st  5s,  1943, 
Cudahy  Packing  Co.  5s,  1924, 
Cudahv  Packing  Co.  os,  1946, 
Moline  "Wagon  Co.  1st  6s,  1921-22, 
North  Shore  Electric  Co.  5s,  1922, 
Union  Bag  &  Paper  Co.  1st  5s,  1930, 


Book  Value. 

Rate. 

Market  Value. 

$19,225  00 

98 

$20,580  00 

1943,       .           .          25,575  00 

103 

25,750  00 

9,950  00 

103 

10,300  00 

9,875  00 

99 

9,900  00 

25,000  00 

100 

25,000  00 

9,000  00 

101 

10,100  00 

3,             .           .           16,492  50 

93 

18,600  00 

$444,473  75 

$415,900  00 

PEERLESS  CASUALTY  COMPANY. 

Incorporated  1901.    Commenced  business  1903. 
Paid-up  Capital,  $100,000. 

Walter  G.  Perry,  President.  William  F.  Perry,  Secretary 

Home  Office,  West  Street,  Keene,  N.  H. 

Income. 
Net  premiums  wi'itten :  accident  and  health, 


Policy  fees,    . 

Gross  interest  on:    mortgages,   $2,422.31;    stocks  and  bonds 

$4,826.03, 

Agents'  balances  previously  charged  off,   . 
Profit  on  sale  or  maturity  of  stocks  and  bonds, 

Total  income,  .         .         .         .         , 

Ledger  assets  Dec.  31,  1915,    . 

Total, 

Disbursements. 
Net  losses  paid:  accident  and  health,        .         .         .         .         . 
Acquisition  expense,  except  due  portion  of  general  expense : 

Policy  fees  retained  by  agents,      ...... 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident  and  health,  ....... 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  . 
Taxes,  licenses  and  fees. 
Dividends  to  stockholders. 
Agents'  balances  charged  off, 
Loss  on  sale  of  bonds,     . 
Decrease  in  book  value  of  stocks,     .... 

Total  disbursements, 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 


$133,836  15 
19,560  00 

7,248  34 

3  00 

300  99 

$160,948  48 
141,684  71 

$302,633  19 


$55,657  58 

19,141  50 

29,792  33 

8,427  72 

29,087  32 

4,643  22 

6,000  00 

194  40 

63  67 

47  66 

$153,055  40 

$149,577  79 


$200  00 

50,225  00 

91,870  27 

1,278  82 

4,491  22 
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Premiums  in  course  of  collection: 

Written  after 
Oct.  1. 

Accident  and  health,       .         .  $1,036  64 

Total  ledger  assets, 


Written  before 
Oct.  1. 


L75  84         $1,512  48 


Non-Ledger  Assets. 
Interest  due  and  accrued  on:  mortgages,  $314.84;  bonds,  $424.57, 
Furniture  and  fixtures,   ........ 

Supplies  and  stationery,  ....... 


Gross  assets. 


$149,577  79 


739  41 

2,000  00 

500  00 

$152,817  20 


Deduct  Assets  not  admitted. 


Furniture  and  fixtures, $2,000  00 

SuppHes  and  stationery,           ....  500  00 

Uncollected  premiums  —  WTitten  prior  to  Oct.  1,  475  84 
Book  value  of  stocks  and  bonds  over  market 

value, 3,067  27 

Admitted  assets,      ........ 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  not  reported. 

Accident  and  health,       .         .  $5,526  49  $1,500  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  accident  and  health,         ...... 

Unearned  premiums :  accident  and  health,         .... 

Commissions  on  policies  issued  after  Oct.  1 :  accident  and  health. 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,  .... 

Reinsurance,  ......... 

Reserve  for  contingencies,        ....... 

Commission  due  Casualty  Co.  of  America,         .... 


Total, 

Cash  capital,  ...... 

Surplus  over  ail  liabilities,       .... 

Surplus  to  policy  holders-,        .         .         .         .      - 

Total  liabilities,  including  surplus. 

Exhibit  of  Premiums. 

In  force  Dec.  31,  1915,    .... 
Written  during  the  year,  .... 

Total, 

Expired  and  cancelled,  ..... 


$100,000  00 
29,277  99 


6,043  11 


$146,774  09 


$7,026  49 

100  00 
6,357  67 

54  70 

285  45 

1,955  05 

101  42 
1,000  00 

615  32 

$17,496  10 

129,277  99 
$146,774  09 


Accident  and  Health. 

$4,635  73 
135,701  84 

$140,337  57 
133,979  90 


In  force  at  end  of  year, 


),357  67 
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General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,   . 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (6  per  cent.), 
Company's  stock  owTied  by  directors, 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Accident  and  health, $24,461  74 


$858,275  99 

381,363  08 

42,900  00 

6,000  00 

60,175  00 


Losses  Paid. 

$9,335  68 


Schedule  A.    Stocks  and  Bom)s  owtved  by  the  Company. 


Railroad  Stocks.       • 

20  shares  Chicago,  Milwaukee  &  St.  Paul, 

40      "      Delaware  &  Hudson, 

25       "       Nashua  Street, 

25       "      New  York,  New  Haven  &  Hartford, 
100       "      Pennsylvania,    .... 

25       "       Southern,  .... 

45       "       Southern  Pacific, 

Bank  Stocks. 

30  shares  Keene  National,  New  Hampshire, 

48       "      Winchester  National,  N.  Hampshire, 
Miscellaneous  Stocks. 

25  shares  American  Tel.  &  Tel.  Co., 

15       "      Arherican  Power  &  Light  Co.,  pref., 
100      "      Cities  Ser\'ice  Co.,  pref., 

32       "      Lehigh  Coal  &  Navigation  Co.,   . 
100      "      Standard  Gas  &  Electric  Co.,  pref.. 

County  and  Municipal  Bonds. 
Koochiching  County,  Minn.,  5js,  1922, 
Minneapolis,  Minn.,  4s,  1918,      . 
Seattle,  Wash.,  sch.  dist.  5s,  1917, 
Seattle,  Wash.,  sch.  dist.  5s,  1918, 

Railroad  Bonds. 
Delaware  &  Hudson  conv.  5s,  1935,     . 
Interborough-Metropolitan  coll.  tr.  4|s,  1956, 
Southern  dividend  certificate  4s,  1919, 


Book  Value. 

$2,257  50 

6,661  25 

2,825  00 

3,648  75 

6,161  38 

1,859  38 

4,623  75 

5,610  00 
4,923  00 

3,195  07 
1,245  00 
8,412  50 
3,025  11 
4,262  50 

5,128  87 
9,700  00 

I   5,000  00  [ 

1,500  00 
9,770  87 
2,060  34 

$91,870  27 


Rate. 

91 
149 
107 

51 
114 

69 

98 

200 
120 

125 
90 
94 

168 
84 

103 
100 
100 
101 

104 
72 
93 


Market  Value. 
$1,820  00 
5,960  00 
2,675  00 
1,275  00 
5,700  00 
1,725  00 
4,410  00 

6,000  00 
5,760  00 

3,125  00 
1,350  00 
9,400  00 
2,688  00 
4,200  00 

5,150  00 

10,000  00 

1,000  00 

4,040  00 

1,560  00 
8,640  00 
2,325  00 

$88,803  00 


RED  MENS  FRATERNAL  ACCIDENT  ASSOCIATION  OF  AMERICA. 

Reincorporated  Jan.  1,  1915.*    Conamenced  business  Jan.  1,  1915.* 
Paid-up  Capital,  S100,000. 

Andrew  H.  Paton,  President.  Robert  Gowdy,  Secretary. 

Home  Office,  90  Elm  Street,  Westfield,  Mass. 


Income. 
Net  premiums  written:  accident  and  health,     .... 

Pohcy  fees,    .......... 

Gross  interest  on:    bonds,  $4,139.25;    bank  deposits,  $1,684.01, 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1915,    ....... 

Total, 


$49,375  93 
5,092  25 
5,823  26 

$60,291  44 
153,890  35 

$214,181  79 


*  As  a  stock  company. 
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Disbursements. 
Net  losses  paid :  accident  and  health,        .... 
Acquisition  expense,  except  due  portion  of  general  expense : 

Policy  fees  retained  by  agents,      ..... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident  and  health,         ...... 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ........ 

Taxes,  licenses  and  fees, 

Dividends  to  stockholders,       ...... 

Decrease  in  book  value  of  bonds,     ..... 

Profit  and  loss,       ........ 

Total  disbursements,        ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued  on:  bonds,  SI, 985;  other  assets,  S687.79, 
Market  value  of  bonds  over  book  value, 

Gross  assets,   ......... 

Liabilities. 
Net  unpaid  losses  and  claims: 

In  Process  of        Incurred  but 
Adjustment.       not  reported.       Resisted. 

Accident  and  health,       .         .    $1,165  32   $3,857  00   $2,572  93 
Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  accident  and  health. 
Unearned  premiums:  accident  and  health. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued. 

Total,     .         .         .         .         . 
Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 

Exhibit  of  Premiums. 


$100,000  00 
49,100  07 


24,933  51 
4,950  75 


4,608  43 

652  60 

11,501  79 

1,360  78 

8,000  00 

560  00 

4  00 

156,571  86 

.  $157,609  93 

$116,890  00 

254  06 

392  70 

40,073  17 

$157,609  93 


2,672  79 
2,470  00 

,752  72 


$7,595  25 

100  00 

5,057  40 

200  00 

700  00 

$13,652  65 

149,100  07 
$162,752  72 


In  force  Dec.  31,  1915,    . 
Written  during  the  j^ear. 

Total,     . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


Accident  and  Health . 

$13,470  00 
49,375  93 

$62,845  93 
48,922  53 

$13,923  40 


THE   RIDGELY  PROTECTIVE  ASSOCIATION. 
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General  Interrogatories. 
Net  premiums  received  since  reorganization, 
Net  losses  paid  since  reorganization, 
Cash  dividends  declared  since  reorganization. 
Dividends  declared  during  the  year  (8  per  cent.), 
Company's  stock  owned  by  directors. 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Accident  and  health, $2,401  90 

Schedule  A.    Bonds  owned  by  the  Company. 

State  and  Municipal  Bonds. 
Boston,  Mass.,  tax  exempt  4s,  1927,    . 
Fall  River,  Mass.,  tax  exempt  4s,  1922-2.3, 
Lawrence,  Mass.,  tax  ex.  4s,  1941-44,  op.  1919, 
Lynn,  Mass.,  tax  exempt  4s,  1931-.33, 
Massachusetts  tax  exempt  Sjs,  1943,  . 
New  Bedford,  Mass.,  tax  exempt  4s,  1939-41, 

Railroad  Bonds. 
Massachusetts  Northeastern  Street  5s,  1934, 
Middlesex  &  Boston  Street  4^s,  1932, 
St.  Louis,  Springfield  &  Peoria  os,  1939, 

Miscellaneous  Bonds. 
United  States  Whip  Co.  1st  6s,  1923, 


Book  Value. 

$25,250  00 

10,000  00 

34,000  00 

12,120  00 

9,500  00 

9,180  00 

4,850  00 

890  00 

4,450  00 

6,650  00 
$116,890  00 


Rate. 
103 
102 
101 
105 
98 
108 

99 
90 

89 

95 


$100,490  68 

51,121  21 

8,000  00 

8,000  00 

52,875  00 


Losses  Paid. 

Sl,229  56 


Market  Value. 

$25,750  00 

10,200  00 

34,340  00 

12,600  00 

9,800  00 

9,720  00 

4,950  00 

900  00 

4,450  00 

6,650  00 
$119,360  00 


,134  37 

77,573  00 

23,576  64 

363  75 


THE  RIDGELY  PROTECTIVE  ASSOCIATION. 

Reincorporated  Dec.  26,  1907.*    Commenced  business  Dec.  27,  1907.* 
Paid-up  Capital,  S100,000. 

Francis  A.  Harrington,  President.      Frank  C.  Harrington,  Secretary. 
Home  Office,  18  Franklin  Street,  Worcester,  Mass. 

Income. 
Net  premiums  written :  accident  and  health. 
Policy  fees,    ....... 

Gross  interest  on:   bonds,  $21,653.76;  bank  deposits,  $1,922.88 
Profit  on  sale  of  bonds,  ..... 

Total  income,  ..... 

Ledger  assets  Dec.  31,  1915,    .... 

Total, 

Disbursements. 
Net  losses  paid:  accident,  $109,847.98;  health,  $184,569.15, 
Acquisition  expense,  except  due  portion  of  general  expense: 
Policy  fees  retained  by  agents,      ...... 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident  and  health,  ....... 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ......... 


,647  76 
502,555  23 

$1,089,202  99 


,417  13 

76,174  70 

27,333  73 

26,554  41 

121,916  48 


As  a  stock  company. 
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S569,640  30 

$519,562  69 

1482,561  85 

863  59 

36,137  25 

$519,562  69 

8,482  79 

Taxes,  licenses  and  fees, $12,818  51 

Dividends  to  stockholders, .  10,000  00 

Agents'  balances  charged  off,  .         .         .         .         .         .         .  127  50 

Profit  and  loss,       .........  244  44 

Decrease  in  book  value  of  bonds,     ......  53  40 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets,  .         .         . 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 

Gross  assets, $528,045  48 

Deduct  Assets  not  admitted. 
Overdue    and    accrued    interest    on    bonds    in 

default, $371  25 

Book  value  of  bonds  over  market  talue,  .         .  2,931  85 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabihties,       .         .         .         .  27,053  41         30,356  51 

Admitted  assets, $497,688  97 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  not  reported.  Resisted. 

Accident,       .         .         .     $20,140  46       $4,680  96        $500  00 
Health,  .         .         .       36,473  06         9,361  92       1,250  00 

Totals,   .         .         .      $56,613  52     $14,042  88     $1,750  00 
Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims :  accident  and  health, 
Unearned  premiums :  accident  and  health. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .         .         .         .      - 

Total  liabilities,  including  surplus, 

Exhibit  of  Premiums. 
In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Total,     . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


$100,000  00 
267,468  25 


$72,406  40 

562  34 

45,419  67 

2,129  62 

9,702  69 

$130,220  72 

367,468  25 

$497,688  97 

Accident  and  Health. 

$129,331  75 
486,028  25 

$615,360  00 
457,127  75 

$158,232  25 
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General  Interrogatories. 
Net  premiums  received  since  reorganization, 
Net  losses  paid  since  reorganization, 
Cash  dividends  declared  since  reorganization,    . 
Dividends  declared  during  the  year  (10  per  cent.), 
Company's  stock  owned  by  directors. 


53,007,435  27 

1,760,754  39 

55,000  00 

10,000  00 

90,000  00 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums.  Losses  Paid. 

Accident  and  health, $7,724  75         $6,776  33 


Schedule  A.    Bonds  owned  by  the  Company. 

Government  Bonds.  Book  Value.  Rate.  Market  Value. 

Canada  5s,  1931, $4,766  35  ,  100  $5,000  00 

State,  County  and  Municipal  Bonds. 

Boston,  Mass.,  4s,  1947 10,000  QO  102  10,200  00 

Fall  River,  Mass.,  4s,  1938 13,000  00  102  13,260  00 

Fall  River,  Mass.,  4§s,  1917,       ....  5,00000  100  5,00000 

Halifax,  M.  S.,  4s,  1945 9,150  00  83  8,300  00 

Haverhill,  Mass.,  4s,  1926,          ....  10,000  00  100  10,000  00 

Holvoke,  Mass.,  3§s,  1929,          ....  4,847  00  96  4,800  00 

Lvnn,  Mass.,  4s,  1927-38 20,000  00  101  20,200  00 

Maiden,  Mass.,  4^,  1932 10,000  00  101  10,100  00 

Manchester,  Conn.,  4s,  1930 5,000  00  100  5,000  00 

Massachusetts  3§s,  1936 9,400  00  93  9,300  00 

New  Bedford,  Mass.,  4s,  1926,    ....  2,000  00  101  2,020  00 

Newton,  Mass.,  3§s,  1922,           .          .          .          .  4,734  00  98  4,900  00 

Newton,  Mass.,  4s,  1927 1;000  00  101  1,010  00 

Newton,  Mass.,  4s,  1935 4,000  00  102  4,080  00 

Norfolk,  Va.,  4s,  1929, 920  00  98  980  00 

Norfolk,  Va.,  4s,  1931 3,660  00  97  3,880  00 

Ottawa,  Ont.,  5s,  1945 9,444  00  100  10,000  00 

Taunton,  Mass.,  3^s,  1932 4,825  50  96  4,800  00 

Tazewell  County,  Va.,  5s,  1943,            .          .          .  5^000  00  108  5,400  00 

Toronto,  Ont.,  4s,  1922, 18,950  00  95  19,000  00 

Toronto,  Ont.,  4|s,  1925, 4,675  00  97  4,850  00 

Worcester,  Mass.,  3is,  1932,        ....  4,825  00  96  4,800  00 
Railroad  Bonds. 

Boston  &  Maine  4|s,  1929 11,000  00  87  9,570  00 

Boston  &  Northern  Street  4s.  1954,     .          .          .  18,400  00  78  15,600  00 

Boston  &  Worcester  Street  4|s,  1923,            .          .  4<885  00  94  4,700  00 

Boston  Elevated  4s,  1935 5,000  00  87  4,350  00 

Boston  Elevated  4is,  1937 5,000  00  92  4,600  00 

Boston  Elevated  5s,  1942,            ....  15,000  00  98  14,700  00 

Elmira  Water,  Light  &  R.R.  5s,  1956,           .          .  8,500  00  98  9,800  00 

Midland  Valley  5s,  1943 10,120  00  90  9,900  00 

Milwaukee  Elec.  Ry.  &  Lt.  5s,  1951,  .          .          .  4,875  00  93  4,650  00 

New  York,  New  Haven  &  Hartford  6s,  1948,        .  10,000  00  110  11,000  00 

N.  Y.,N.H.&H.  (Har.  R.&Pt.  C.Div.)4s,  1954,  5,000  00  91  4,550  00 

New  York  State  Railways  4§s,  1962,  .          .          .  4,275  00  88"  4,400  00 

Northern  Texas  Traction  5s,  1933,      .          .          .  5,970  00  101  6,060  00 

Old  Colony  Street  4s,  1954 18,870  00  78  16,380  00 

Seranton  &  Wilkesbarre  Trac.  5s,  1951,        .          .  9^50  00  95  9,500  00 

Worcester  Consolidated  Street  4^s,  1930,     .          .  5,000  00  96  4,800  00 

Miscellaneous  Bonds. 

Adirondack  Elec.  Power  Corp.  5s,  1962,       .          .  14,925  00  100  15,000  00 

Alabama  Power  Co.  5s,  1946,     ....  9,650  00  97  9,700  00 

Bel!  Telephone  Co.  of  Canada,  Ltd.,  5s,  1925,       .  4,900  00  98  4,900  00 

Binghamton  Light,  Heat  &  Power  Co.  5s,  1942,   .  5,000  00  100  5,000  00 

Central  Hudson  Gas  &  Electric  Co.  5s,  1941,        .  4,750  00  100  5,000  00 

Commonwealth  Power  Co.  5s,  1924,    .           .          .  2,000  00  102  2,040  00 

Consumers  Power  Co.  5s,  1936,             .          .          .  9,775  00  99  9,900  00 

Detroit  Edison  Co.  5s,  1933,       ....  20,000  00  105  21,000  00 

Duluth  Edison  Electric  Co.  5s,  1931,             .          .  10,000  00  99  9,900  00 

Fort  Worth  Power  &  Light  Co.  5s,  1931,      .          .  4,850  00  99  4,950  00 

Indiana  &  Michigan  Electric  Co.  5s,  1957,  .          .  4,975  00  99  4,950  00 
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Lincoln  Telephone  &  Telegraph  Co.  5s,  1946, 
Michigan  State  Telephone  Co.  5s,  1924, 
Northern  States  Power  Co.  5s,  1941,  . 
Portland  General  Electric  Co.  5s,  1935, 
Puget  Sound  Power  Co.  5s,  1933, 
San  Diego  Cons.  Gas  &  Elec.  Co.  5s,  1939, 
San  Francisco  Gas  &  Elec.  Co.  4|s,  1933, 
Southern  California  Edison  Co.  5s,  1939, 
Southern  Power  Co.  5s,  1930,     . 
Texas  Power  &  Light  Co.  5s,  1937,      . 
Utah  Power  &  Light  Co.  5s,  1944, 


Book  Value. 

Rate. 

Market  Value. 

$9,925  00 

101 

$10,100  00 

11,920  00 

100 

12,000  00 

4,875  00 

98 

4,900  00 

10,000  00 

102 

10,200  00 

5,000  00 

96 

4,800  00 

4,925  00 

98 

4,900  00 

4,700  00 

97 

4,850  00 

9,650  00 

99 

9,900  00 

4,950  GO 

100 

5,000  00 

9,700  00 

96 

9,600  00 

9,450  00 

96 

9,600  00 

$482,361  85 

$479,630  00 

SECURITY  MUTUAL  CASUALTY  COMPANY. 

Incorporated  Sept.  5,  1913.    Commenced  business  Sept.  6,  1913. 

Frank  S.  Hayward,  President.  Henry  Veeder,  Secretary. 

Home  Office,  76  West  Monroe  Street,  Chicago,  III. 


Income. 

Net  premiums  written:  liability,  $106,159.93;  workmen's  com- 
pensation, $559,780.11, 

Gross  interest  on:  collateral  loans,  $2,092.19;  stocks  and  bonds, 
$33,172.38, 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1915,    ........ 


Total, 


$665,940  04 

35,264  57 

$701,204  61 
867,691  29 

$1,568,895  90 


Disbursements. 
),413.88;  workmen's  compensation. 


Net  losses  paid:  liability, 

$146,894.06, 

General  expenses,  ....... 

Taxes,  licenses  and  fees,  ..... 

Dividends  to  policy  holders,    ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Premiums  in  course  of  collection  WTitten  after  Oct.  1:   liability 

$1,908.98;  workmen's  compensation,  $26,393.20, 
Premium  notes,      ...... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets.. 
Interest  accrued  on  bonds,       .... 
Market  value  of  stocks  and  bonds  over  book  value, 

Gross  assets,   ...... 


$177,307  94 

49,255  09 

4,077  12 

222,775  10 

$453,415  25 

1,115,480  65 


$725,651  87 

10  00 

168,508  64 

28,302  18 
193,007  96 

1,115,480  65 


7,416  66 
8,598  13 

$1,131,495  44 
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Liabilities. 
Reserve  for  unpaid  liability  and  workmen's  compensation  losses, 
Unearned    premiums:     liability,    $39,350.94;     workmen's    com- 
pensation, $256,997.64,        ."' 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  clue  or  accrued,  .... 

Dividends  declared  and  unpaid  to  policy  holders, 


Total,     ._        . 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$603,295  93 

296,348  58 

255  22 

3,740  73 

5,560  12 

.      $909,200  58 
222,294  86 

.  $1,131,495  44 


Exhibit  of'. Premiums. 


In  force  Dec.  31,  1915,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


Liability. 

$60,697  85 
106,252  81 

$166,950  66 
108,117  67 


Workmen's 
Compensation. 

$314,488  02 
560,016  17 

$874,504  19 
518,324  82 


$58,832  99     $356,179  37 


General  Interrogatories. 
Net  premiums  received  since  organization,         .... 

Net  losses  paid  since  organization,   ...... 

Cash  dividends  declared  since  organization,       .         .         ... 

Contingent  premium  same  as  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Liability, $9,258  90 

Workmen's  compensation,       ....  115,835  70 


>,318,903  54 
418,550  56 

725,578  04 


Losses  Paid. 

$2,367  00 
29,178  53 


Totals, 


$125,094  60       $31,545  53 


Schedule  A.    Stocks  and  Bonds 

Miscellaneous  Stocks. 
850  shares  St.  Joseph  Stk.  Yds.  Co.,    . 
900       "      Sioux  City  Stk.  Yds.  Co.,  pref., 

Railroad  Bonds. 
Chicago  &  West.  Indiana  cons.  4s,  1952, 
Chicago,  Milw.  &  St.  Paul  gen.  ref.  4|s,  2014, 
Chicago  Union  Station  45s,  1963, 
Illinois  Cent.-Ch.,  St.  Louis  &  N.  Orl.  5s,  1963, 
Manhattan  cons.  4s,  1990, 
New  York  Cent.  &  Hudson  Riv.  deb.  4s,  1934, 
Northern  Pacific  prior  lien  4s,  1997,    . 
Southern  Pacific  conv.  5s,  1934, 
Union  Pacific  ref.  4s,  2008, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  cons.  4is,  1933,    . 
Peoples  Gas  Lt.  &  Coke  Co.  ref.  5s,  1947,    . 
St.  Paul  Union  Stk.  Yds.  Co.  1st  5s,  1946,  . 
LTnited  States  Steel  Corp.  5s,  1963, 


OWNED    BY   THE  COMPANY. 

Book  Value.  Rate.           Market  Value. 

$85,000  00  101    $85,850  00 

90,000  00  90     81,000  00 


20,000  00 
45,000  00 
101,000  00 
49,687  50 
22,630  00 
21,706  25 
23,093  75 
24,806  25 
22,581  25 

49,687  50 

15,140  62 

104,500  00 

50,818  75 

S725,651  87 


76 

96 

100 

101 

93 

93 

95 

103 

92 

103 
102 
101 
106 


19,000  00 
48,000  00 
100,000  00 
50,500  00 
23,250  00 
23,250  00 
23,750  00 
25,750  00 
23,000  00 

51,500  00 

15,.300  00 

111,100  00 

53,000  00 

$734,250  00 
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THE  STANDARD  ACCIDENT  INSURANCE  COMPANY. 

Incorporated  May  29,  1884.    Commenced  business  Aug.  1,  1884. 
Paid-up  Capital,  $1,000,000. 

Lem  W.  Bowen,  President.  J.  S.  Heaton,  Secretary. 

Home  Office,  Penobscot  Building,  Detroit,  Mich. 

Income. 

Net  premiums  written:  accident,  $1,451,415.02;  health, 
$355,926.13;  liability,  $999,546.02;  workmen's  compensation, 
$1,275,051;  auto,  and  teams  property  damage,  $210,817.73 
workmen's  collective,  $5,011.05,    ..... 

Policy  fees,    ......... 

Gross  interest  on:  mortgages,  $7,257.10;  collateral  loans 
$1,056.02;  bonds,  $225,552.21;  bank  deposits,  $2,275.63 
all  other,  $1,354.68, 

Profit  on  sale  of  bonds,  ....... 


Total  income. 
Ledger  assets  Dec.  31,  1915, 

Total,     . 


t,297,766  95 
49,427  16 


237,495  64 
30,693  15 

$4,615,382  90 
5,391,238  75 

$10,006,621  65 


Disbursements. 


Net  losses  paid:  accident,  $642,439.28;  health,  $152,399.92; 
liabihty,  $327,167.85;  workmen's  compensation,  $518,332.81; 
auto,   and  teams  property  damage,   $77,182.12;    workmen's 

collective,  $2,952.78, $1,720,474  76 

Acquisition  expense,  except  due  portion  of  general  expense: 

Policy  fees  retained  by  agents,      ......         49,427  16 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $461,641.37;  health,  $104,327.89;  liability, 
$254,822.02;  workmen's  compensation,  $154,977.91;  auto, 
and  teams  property  damage,  $48,810.11;  workmen's  col- 
lective, $794.93, 1,025,374  23 

Salaries  and  expenses  of  agents  not  paid  by  commissions,         .        171,046  58 
General  expenses,  .........       611,335  81 

Taxes,  licenses  and  fees, .         86,754  23 

Dividends  to  stockholders, 100,000  00 

Agents'  balances  charged  off,  .......  3,939  14 

Decrease  in  book  value  of  bonds,     ......         23,203  85 

Total  disbursements, $3,791,555  76 

Balance, $6,215,065  89 

Ledger  Assets. 

Mortgage  loans  on  real  estate,          ......  $140,250  00 

Collateral  loans  (Schedule  A), 10,777  34 

Book  value  of  bonds  (Schedule  B), 5,069,417  47 

Cash  in  office, 22,630  53 

Deposits  in  trust  companies  and  banks  not  on  interest,       .         .  4,041  28 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .  229,783  84 
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Premiums  in  course  of  collection : 


Accident,       .... 
Health,          .... 
Liability,       .... 
Worlvmen's  compensation, 
Auto,  and  teams  prop,  damage, 
Workmen's  collective,     . 

Written  after 
Oct.  1. 

$266,064  27 

105,103  40 

108,353  22 

60,464  75 

37,907  48 

731  68 

Written  before 
Oct.  1. 

$22,378  02 

8,823  00 

26,582  29 

36,745  45 

7,581  49 

- 

Totals,   .... 
Funds  with  Workmen's  Compens£ 

$578,624  80         $102,110  25 
ition  Reinsurance  Bureau, 

•Ledger  Assets. 
$2,043.76;    bonds,  $95,142.27; 

value, 

$680,735  05 
57,430  38 

Total  ledger  assets,  . 

NON- 

Interest  accrued  on:   mortgages, 

other  assets,  $520.83,  . 
Market  value  of  bonds  over  book 

$6,215,065  89 

97,706  86 
153,431  83 

Gross  assets,   .         .         . $6,466,204  58 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,         $102,11,0  25 
Market  value  of  special  de^posits  in  excess  of 

corresponding  liabilities,       ....  16,300  00       118,410  25 

Admitted  assets, ^6,347,794  33 

Liabilities. 
Net  unpaid  losses  and  claims: 

In  Process  of        Incurred  but 
Adjusted.  Adjustment        not  reported.  Resisted. 

Accident,       .       $30,764  16  $125,735  84  $60,000  00  $179,691  51 
Health,  .         .7,43196     15,725  16   12,242  88 

Auto,    and    teams 

prop,  damage,     .  3,364  00     12,272  50   13,363  50 
Workmen's  coll.,    .     190  00  450  60     2,159  40 


Totals,   .       $41,750  12  $154,184  10  $87,765  78  $179,691  51     $463,391  51 
Reserve  for  unpaid  hability  and  workmen's  compensation  losses,    1,638,197  59 

Total  unpaid  claims, $2,101,589  10 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accidejit,  $18,500;  health,  $1,600;  auto,  and  teams 
property  damage,  $1,000;  workmen's  collective,  $200,  .  .  21,300  00 
Unearned  premiums:  accident,  $520,276.89;  health,  $158,871.55; 
liabiUty,  $475,201.45;  workmen's  compensation,  $392,710.55; 
auto,  and  teams  property  damage,  $103,242.65;    workmen's 

collective,  $856.43, 1,651,159  52 

Unearned  premiums  on  reinsurance  disallowed,  .         .         .  458  46 

Commissions  on  pohcies  issued  after  Oct.  1 :  accident,  $85,087.31; 
health,  $35,687.73;  Hability,  $28,063.48;  workmen's  compen- 
sation, $7,406.92;  auto,  and  teams  property  damage,  $9,855.94; 

workmen's  coUective,  $127.31, 166,228  69 

Salaries,  expenses  and  accounts  due  or  accrued,  .         .         .         15,750  00 
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Federal,  state  and  other  taxes 

Return  premiums. 

Reserve  for  losses,  Workmen's  ( 

due  or  accrued,  .... 
IJompensation  Reinsurance  Bureau, 

'.      $1,000,000  00 

1,278,817  27 

$76,250  00 

27,229  40 

9,011  89 

Total,     . 
Cash  capital, 
Surplus  over  all  liabilities. 
Surplus  to  poUcy  holders, 

$4,068,977  06 
2,278,817  27 

Total  liabilities,  including 

surplus, 

$6,347,794  33 

Exhibit  of  Premiums 

In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Accident. 

$884,600  43 
1,750,196  88 

Health. 

$236,639  35 
446,490  11 

Liability. 

$760,720  14 
1,216,433  91 

Totals,   . 
Expired  and  cancelled,    . 

$2,634,797  31 
1,576,209  93 

$683,129  46  $1,977,154  05 
365,386  36    1,031,847  63 

In  force  at  end  of  year,  . 
Reinsured,     . 

$1,058,587  38 
37,832  96 

$317,743  10 

$945,306  42 
1,527  54 

Net  premiums  in  force, 

$1,020,754  42 

- 

$943,778  88 

In  force  Dec.  31,  1915,    . 
Written  during  the  year. 

Workmen's 
Compensation. 

$512,691  01 
1,511,852  60 

$2,024,543  61 
1,238,674  95 

$785,868  66 

Auto,  and  Teams 
Property  Damage. 

$145,515  12 
266,519  83 

$412,034  95 
205,549  65 

$206,485  30 

Workmen's 
Collective. 

.$410  98 
5,084  49 

Totals,   . 
Expired  and  cancelled,    . 

$5,495  47 
3,782  61 

I'd.  force  at  end  of  year,  . 

$1,712  86 

G 

eneral  Interrogatories. 

Net  premiums  received  since  c 
Net  losses  paid  since  organizal 
Cash  dividends  declared  since 
Stock  dividends  declared  since 
Dividends  declared  during  the 
Company's  stock  owned  by  di 

rganization, 
ion,   . 

organization, 
organization, 
year  (10  per  cent.), 
rectors, 

$48,766,336  53 
.  20,148,251  96 
937,750  00 
750,000  00 
100,000  00 
283,350  00 

Business  in 

Accident, 

Health, 

Liability, 

Workmen's  compensation. 

Auto,  and  teams  property  dan 

Massachus( 
lage,  . 

?tts  during  the  Year. 

Net  Premiums. 

$46,623  18 
16,949  19 
92,552  51 

58,327  21 
12,325  77 

Losses  Paid. 

$31,536  18 

7,414  71 

23,279  88 

35,604  54 

3,144  89 

Totals,   . 

$226,777  86 

$100,980  20 

Schedule  A. 

Securities  held  as 

Collateral. 

Chicago  &  Interurban  Traction  5s 
Mortgage  assigned,   . 

,  1932,     . 

Company's                  Loaned 
Market  Value.              Thereon. 
.      $9,349  43  1       ^^  -7-  „4 
1,732  67  /       3510,7/7  34 

$11 

,082  10 

$10,777  34 
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Schedule  B.  Bonds  owned  by  the  Company. 


Government,  Bo7ids. 
United  States,  Panama  Canal  3s,  1961, 

County  and  Municipal  Bonds. 
Aberdeen,  S.  D.,  5s,  1933, 
Ada,  Okla.,  tax  exempt  5s,  1924, 
Afton,  Okla.,  6s,  1920,        .... 

Afton,  Okla.,  6s,  1925 

Afton,  Okla.,  6s,  193D, 

Afton,  Okla.,  6s,  1935,        .... 

Afton,  Okla.,  6s,  1940 

Alabama  City,  Ala.,  5s,  1943,     . 
Albermarle,  N.  C,  5s,  1942, 
Albermarle,  N.  C,  5|s,  1946,      . 
Algonac,  Mich.,  tax  ex.  4's,  1945,  op.  1926, 

Allen,  Okla.,  6s,  1941 

Altus,  Okla.,  6s,  1935 

Amherst  County,  Va.,  5s,  1927, 
Anadarko,  Okla.,  5|s,  1929, 

Arcadia,  Fla.,  6s,  1946 

Ardmore,  Okla.,  tax  exempt  5s,  1926,  op.  1921, 
Arkansas  City,  Kan.,  4^3,  1932, 

Ashland,  Ala.,  6s,  1925 

Atoka,  Okla.,  6s,  1938 

Bartlesville,  Okla.,  6s,  1935, 

Battle  Creek,  Mich.,  tax  exempt  4s,  1930-31, 

Beltrami  Co.,  Minn.,  6s,  1925,    . 

Benson,  N.  C,  6s,  1945,     .... 

Bennetsville,  S.  C,  5s,  1948,  op.  1928, 

Benton  Harbor,  Mich.,  tax  exempt  45s,  1941, 

Bessemer,  Mich.,  tax  exempt  5s,  1923, 

Bessemer,  Ala.,  5s,  1931,    .... 

Big  Rapids,  Mich.,  5s,  1926, 

Big  Rapids,  Mich.,  tax  exempt  4|s,  1931,     . 

Blackfoot,  Ida.,  5|s,  1932,  op.  1922,    . 

Blackwell,  Okla.,  6s,  1941, 

Boley,  Okla.,  6s,  1936 

Bokchito,  Okla.,  6s.  1936, 
Boulder,  Col.,  5s,  1926,      .... 
Bradentown,  Fla.,  6s,  1944,  op.  1934, 
Britton,  Okla.,  6s,  1935-36, 
Brookhaven,  Miss.,  6s,  1928, 
Brookneal,  Va.,  6s,  1945,  op.  1930,      . 
Capital  Heights,  Ala.,  6s,  1926, 
Carthage,  Tenn.,  6s,  1940, 

Cary,  N.  C,  6s,  1936 

Centralia,  Wash.,  6s,  1930,  op.  1928,  . 
Centralia,  Wash.,  6s,  1931,  op.  1928,  . 
Chapel  Hill,  N.  C,  6s,  1945,       . 
Cherryvale,  Kan.,  5s,  1925, 
Cherryville,  N.  C,  6s,  1943, 
Chickasha,  Okla.,  tax  exempt  5s,  1924, 
Chickasaw  Co.,  Miss.,  rd.  d.  No.  3,  6s,  1933, 
Chickasaw  Co.,  Miss.,  rd.  d.  No.  3,  6s,  1934-35, 
Chippewa  Co.,  Mich.,  tax  exempt  4.^s,  1925, 
Cleburne,  Tex.,  5s,  1952,  op.  1932,      . 
Clinton,  N.  C,  6s,  1945,    . 
Chnton,  Okla.,  6s,  1938,     . 
Coalgate,  Okla.,  tax  exempt  5s,  1926, 
Collinsville,  Okla.,  6s,  1938, 
Colonial  Beach,  Va.,  6s,  1937,     . 
Columbia,  Miss.,  6s,  1933, 
Craven  County,  N.  C,  5s,  1942,  op.  1927, 
Dallas,  Ga.,  6s,  1934, 
Deckerville,  Mich.,  tax  exempt  5s,  1932, 
Detroit,  Mich.,  tax  exempt  3|s,  1930-31, 
Detroit,  Mich.,  tax  exempt  4s,  1922,   . 
Detroit,  Mich.,  tax  exempt  4s,  1918,   . 
Detroit,  Mich.,  tax  exempt  3|s,  1938, 
Detroit,  Mich.,  tax  exempt  3js,  1939, 


Book  Value. 
$50,000  00 

25,000  00 
15,000  00 
3,130  00 
3,130  00 
3,130  00 
4.155  00 
4,155  00 
20,000  00 
18,000  00 
7,100  00 
20,000  00 
10,700  00 
38,100  00 
lOyOOO  00 
10,000  GO 
28,333  34 
20,000  00 
25,000  00 
11,200  00 
15,500  00 
22,100  00 
25,000  00 
53,000  00 
15,800  00 
10,000  00 
25,000  00 
5,0.00  0.0 
15,000  00 
3,500  00 
10,000  00 
21,000  00 
27,000  00 
24,400  00 
6,510  00 
16,000  00 
25,600  00 
19,300  00 
15,600  00 
21,372  00 
12,640  20 
15,800  00 
13,072  93 
5,100  00 
5,100  00 
15,800  00 
20,000  00 
25,900  00 
19,000  00 
6,400  00 
9,600  00 
20,000  00 
10,000  00 
15,900  00 
20,900  00 
27,000  00 
17,300  00 
10,600  00 
15,600  00 
15,000  00 
15,800  00 
19,000  00 
43,000  00 
40,000  00 
25,000  00 
50,000  00 
50,000  00 


Rate. 
103 

107 
102 
102 
103 
105 
106 
107 
100 
100 
108 
102 
110 
109 
103 
106 
113 
104 
101 
107 
110 
110 
101 
108 
107 
101 
106 
103 
103 
105 
102 
104 
114 
109 
109 
103 
110 
102 
110 
107 
100 
108 
109 
110 
109 
113 
103 
109 
105 
111 
112 
103 
106 
110 
109 
105 
108 
105 
108 
102 
106 
107 
96 
101 
100 
95 
94 


Market  Value. 
$51,500  00 

26,750  CO 

15,300  00 

3,060  00 

3,090  00 

3,150  00 

4,240  00 

4,280  00 

20,000  00 

18,000  00 

7,560  00 

20,400  00 

11,000  00 

38,150  00 

10,300  00 

10,600  00 

28,250  00 

20,800  00 

25,250  00 

11,770  00 

16,500  00 

22.949  30 
25,250  00 
54,000  00 
16,050  00 
10,100  00 
26,500  00 

5,150  00 
15.450  00 

3,675  00 
10,200  00 
21,840  00 
28,500  00 
25,070  00 

6,540  00 
16,480  00 
27,500  00 
19,380  00 
16,500  00 
21,400  00 
12,000  00 
16,200  00 
13,080  00 

5,500  00 

5,450  00 

16.950  00 
20,600  00 
27,250  00 
19,950  00 

6,660  00 
10,080  00 
20,600  00 
10,600  00 
16,500  00 
21,800  00 
28,350  00 
17,820  00 
10,500  00 
16,200  00 
15,300  00 
15,900  00 
20,.330  GO 
41,280  00 
40,400  00 
25,000  00 
47,500  00 
47,000  00 
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Dewar,  Okla.,  6s,  1931,      . 

Dewey,  Okla.,  6s,  1926,      . 

Dcuglas,  Ariz.,  tax  exempt  6s,  1929,    . 

Douglas,  Ariz.,  tax  exempt  6s,  1930-31, 

Douglas,  Ariz.,  tax  exempt  6s,  1932-33, 

Douglas,  Ariz.,  tax  exempt  6s,  1934-36, 

Douglas,  Ariz.,  tax  exempt  6s,  1937, 

Dnimright,  Okla.,  6s,  1940, 

Duluth,  Minn.,  5s,  1922,    . 

Durant,  Okla.,  tax  exempt  os,  1924, 

East  Lake,  Ala.,  6s,  1932, 

East  Lake,  Ala.,  6s,  1931, 

Eoorse,  Mich.,  4Js,  1937,    . 

Ecorse,  Mich.,  tax  exempt  4jS,  1925, 

Elkin,  N.  C,  6s,  1954, 

El  Paso,  Tex.,  5s,  1948,  op.  1928, 

Emporia,  Va.,  5s,  1934,    . 

Escanaba,  Mich.,  tax  exempt  45s,  1931, 

Essexville,  Mich.,  tax  exempt  5s,  1920, 

Essexville,  Mich.,  tax  exempt  5s,  1925, 

Essexville,  Mich.,  tax  exempt  5s,  1930, 

Eugene,  Ore.,  5s,  1933,  op.  1923, 

Eustis,  Fla.,  6s,  1936, 

Fairview,  Mich.,  tax  exempt  45s,  1935, 

Flint,  Mich.,  tax  exempt  4s,  1934, 

Fort  Lauderdale,  Fla.,  6s,  1934-35,      . 

Gallatin,  Tenn.,  6s,  1935,  . 

Garfield,  Wash.,  6s,  1933,  op.  1923,     . 

Grand  Ledge,  Mich.,  tax  exempt  4s,  1923-31, 

Grand  Rapids,  Mich.,  tax  exempt  4s,  1929-31, 

Green  Springs,  Fla.,  6s,  1940,     . 

Greeneville,  Tenn.,  6s,  1933, 

Greenwood,  Miss.,  5s,  1927, 

Grosse  Point,  Mich.,  tax  ex.  4s,  1931-40, 

Grosse  Point,  Mich.,  tax  ex.  45s,  1936, 

Ham  tram  ck,  Mich.,  tax  exempt  5s,  1944, 

Hamtramck,  Mich.,  tax  exempt  4s,  1931, 

Hartselle,  Ala.,  6s,  1926,    . 

Hazelhurst,  Ga.,  6s,  1936, 

Heavener,  Okla.,  6s,  1925, 

Heavener,  Okla.,  6s,  1930, 

Henderson,  Tex.,  5s,  1953,  op.  1933, 

Henryetta,  Okla.,  6s,  1938, 

Hickory,  N.  C.,  5s,  1934,   . 

Highland  Park,  Mich.,  tax  exempt  45s,  1924, 

Highland  Park,  Mich.,  tax  exempt  4^s,  1930, 

Highland  Park,  Mich.,  tax  exempt  4jS,  1926, 

Hobart,  Okla.,  tax  exempt  6s,  1937, 

Houghton,  Mich.,  5s,  1934, 

Houston,  Texas,  5s,  1946,  . 

Hudson,  Mich.,  tax  exempt  4is,  1927, 

Hugo,  Okla.,  6s,  1933,  op.  1918, 

Idabel,  Okla.,  6s,  1935-37, 

Idabel,  Okla.,  6s,  1941, 

Itta  Bena,  Miss.,  6s,  1935, 

Jackson,  Mich.,  tax  exempt  4s,  1930, 

Jefferson  Co.,  Ala.,  6s,  1919, 

Jellico,  Tenn.,  5|s,  1941,    . 

Kalamazoo,  Mich.,  tax  exempt  4s,  1925-26, 

Kalamazoo,  Mich.,  s.  d.  No.  1,  tax  ex.  45s,  1920-21 

Kent,  Wash.,  5s,  1922-27,  ... 

Kingsville,  Tex.,  6s,  1953,  op.  1933,     . 

Kirkwood,  Mo.,  5s,  1922,  .... 

Lake  Township,  Mich.,  rd.  tax  ex.  5s,  1931, 

Lake  Township,  Mich.,  rd.  tax  ex.  5s,  1932-33, 

Lake  Township,  Mich.,  rd.  tax  ex.  5s,  1934-35, 

Laurinburg,  N.  C.,  5s,  1939, 

Laurinburg,  N.  C.,  6s,  1923, 

Lawton,  Okla.,  tax  exempt  6s,  1923, 

Lenoir,  N.  C.,  6s,  1923,   . 

Lewis  County,  Wash.,  5s,  1927, 

Lexington,  Tenn.,  6s,  1933, 


Book  Value. 

$15,850  00 

15,937  50 

1,000  00 

6,200  00 

6,200  00 

9,600  00 

3,200  00 

21,100  00 

10,000  00 

15,000  00 

2,000  00 

18,400  00 

29,000  00 

13,500  00 

21,200  00 

25,000  00 

10,000  00 

15,000  00 

5,000  00 

5,000  00 

5,000  00 

20,000  00 

21,600  00 

15,000  00 

35,000  00 

31,600  00 

13,200  00 

15,100  00 

22,000  00 

65,000  00 

10,200  00 

25,600  00 

15,000  00 

27,000  00 

5,000  00 

25,000  00 

20,000  00 

8,300  00 

6,900  00 

6,300  00 

4,200  00 

20,000  00 

20,800  00 

20,000  00 

19,000  00 

25,000  00 

23,000  00 

27,500  00 

10,000  00 

25,000  00 

15,000  00 

10,000  00 

18,950  00 

7,500  00 

22,000  00 

20,000  00 

14,200  00 

10,100  00 

25,000  00 

25,000  00 

7,000  00 

13,100  00 

10,000  00 

3,000  00 

.  7,000  00 

10,000  00 

15,000  00 

7,500  00 

5,000  00 

10,000  00 

20,000  00 

20,700  00 


Rate. 
105 
106 
109 
110 
111 
112 
113 
103 
104 
105 
111 
110 
100 
100 
112 
106 
103 
104 
102 
104 
105 
103 
107 
106 
101 
110 
106 
105 
100 
100 
107 
108 
103 
101 
107 
117 
101 
104 
106 
104 
106 
100 
111 
103 
103 
105 
102 
120 
106 
110 
100 
102 
109 
110 
111 
99 
104 
105 
100 
102 
100 
114 
103 
109 
110 
111 
103 
105 
110 
103 
106 
110 


Market  Value. 

$15,750  00 

15,900  00 

1,090  00 

6,600  00 

6,660  00 

10,080  00 

3,390  00 

20,600  00 

10,400  00 

15,750  00 

2,220  00 

19,800  00 

29,000  00 

13,500  00 

22,400  00 

26,500  00 

10,300  00 

15,600  00 

5,100  00 

5,200  00 

5,250  00 

20,600  00 

21,400  00 

15,900  00 

35,350  00 

33,000  00 

13,780  00 

15,750  00 

22.000  00 

65,000  00 

10,700  00 

27,000  00 

15,450  00 

27,270  00 

5,350  00 

29,250  00 

20,200  00 

8,320  00 

6,890  00 

6,240  00 

4,240  00 

20,000  00 

22,200  00 

20,600  00 

19,570  00 

26,250  00 

23,460  00 

30,000  00 

10,600  00 

27,500  00 

15,000  00 

10,200  00 

19,620  00 

7,700  00 

22,200  00 

19,800  00 

14,560  00 

10,500  00 

25,000  00 

25,500  00 

7,000  00 

14,820  00 

10,300  00 

3,270  00 

7,700  00 

11,100  00 

15,450  00 

7,875  00 

5,500  00 

10,300  00 

21,200  00 

22,000  00 
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Lillington,  N.  C,  h.  sch.  dist.  6s,  1935, 

Lincolnton,  N.  C,  6s,  1918, 

Longview,  Tex.,  5s,  1936,  op.  1926,     . 

Lonsdale,  Tenn.,  6s,  1943, 

Luverne,  Ala.,  6s,  1926,      . 

Madill,  Okla.,  6s.  1941,       . 

Maricopa  County,  Ariz.,  6s,  1934, 

Marlow,  Okla.,  6s,  1921,    . 

Marlow,  Okla.,  6s,  1926,    . 

Marlow,  Okla.,  6s,  1931,    . 

Marlow,  Okla.,  6s,  1936,    . 

Marlow,  Okla.,  6s,  1941.    . 

Marshall,  Tex.,  5s,  1944,  op., 

Maxton,  N.  C,  6s,  1944,    . 

Medford,  Ore.,  5s,  1926-28. 

Mesa,  Ariz.,  Union  h.  sch.  dist.  tax  ex.  6s,  1928, 

Miami.  Fla.,  sch.  dist.  No.  2,  6s.  1934. 

Mobile.  Ala.,  5s,  1943, 

Monroe,  Mich.,  tax  exempt  4s,  1923-25, 

Morris,  Okla.,  6s,  1941,      . 

Muskegon,  Mich.,  tax  exempt  4js.  1942-44 

Muskogee,  Okla..  tax  exempt  5s.  1923. 

New  Albany,  Miss.,  6s,  1934,      . 

Newbern,  Tenn.,  6s,  1935, 

New  Cordell,  Okla.,  6s,  1940.      . 

New  Decatur,  Ala.,  6s.  1923,      . 

New  Smyrna,  Fla.,  6s,  1945. 

Newton,  Kan.,  5s,  1935,     . 

New  Wilson,  Okla.,  6s,  1921,      . 

New  Wilson,  Okla.,  6s,  1931,       . 

New  Wilson,  Okla.,  6s,  1936,      . 

Niles,  Mich.,  sch.  dist.  No.  1,  tax  ex.  4|3,  1925, 

Northville,  Mich..  5s.  1929, 

Nowata,  Okla.,  5^s,  1931. 

Oakwood,  Mich.,  tax  exempt  4^3,  1941, 

Osceola  Township,  Mich.,  tax  exempt  os,  1923, 

Osceola  Township,  Mich.,  tax  exempt  5s.  1924, 

Owosso,  Mich.,  tax  exempt  5s.  1929,  . 

Palm  Beach  Co..  Fla..  6s,  1933, 

Palmetto,  Fla.,  6s,  1944 

Pasadena,  Cal..  4^3,  1934-38,      . 

Pasadena,  Cal.,  4|s,  1940-42,      . 

Pasco,  Wash.,  5is,  1934,    .... 

Pauls  Valley,  Okla..  tax  exempt  5s,  1926,     . 

Petoskey,  Mich.,  tax  exempt  45s,  1927, 

Philadelphia,  Miss.,  6s,  1936,      . 

Phoenix,  Ariz.,  tax  exempt  5s,  1927,    . 

Phoenix,  Ariz.,  wtr.  wks.  tax  ex.  5s,  1928,     . 

Pha?nix,  Ariz.,  s.  d.  No.  8,  t.  ex.  5s,  1930,  op.  1925 

Pinellas  County,  Fla.,  5s,  1943,  op.  1938,     . 

Plant  City,  Fla.,  6s,  1934, 

Pb-n:!0uth,  Mich.,  4|s,  1922, 

Polk  County,  Fla.,  6s,  1934, 

Pontiac,  Mich,,  tax  exempt  4|s,  1929-30,     . 

Pontiac,  Mich.,  tax  exempt  4§s,  1935-39,     . 

Port  Arthur,  Tex.,  5s,  1944, 

Port  Huron,  Mich.,  4^s,  1921,     . 

Raeford,  N.  C,  6s,  1945 

Redlands,  Cal.,  5s,  1939 

Richmond,  Va.,  4s,  1923 

Ridge  Spring  Sch.  Dist.,  S.  C,  6s,  1936,       . 

Ringling,  Okla.,  6s,  1931 

Ringling,  Okla.,  6s,  1936,  . 

River  Rouge,  Mich.,  4 Is,  1933-34,       . 

Rockingham,  N.  C,  6s,  1943,      . 

Roanoke  Rapids,  N.  C,  6s,  1935, 

Roswell,  N.  M.,  tax  exempt  5s,  1940,  op.  1930, 

Rowland,  N.  C,  6s,  1944, 

Royal  Oak  Twp.,  Mich.,  tax  exempt  4|s,  1926, 

Saginaw,  Mich.,  tax  exempt  4s,  1918, 

St.  Elmo,  Tenn.,  5s,  1941, 

Sand  Beach  Twp.,  Mich.,  tax  ex.  4Js,  1929, 


Book  Value. 

$10,500  00 

10,100  00 

10,500  00 

21.300  00 

10,300  00 

10,700  00 

20.500  00 

5,386  00 

5,386  00 

5,386  00 

5,-386  00 

5,386  00 

10,000  00 

10,400  00 

25,000  00 

26,000  00 

26,700  00 

25,000  00 

10,000  00 

10,847  00 

30,000  00 

20,000  00 

26,-300  00 

10,400  00 

21,400  00 

25,000  00 

15,800  00 

20,000  00 

5,150  00 

5,175  00 

5.175  00 

30.000  00 

12,500  00 

10,000  00 

19,000  00 

10,000  00 

15,000  00 

15,000  00 

10,600  00 

18,300  00 

15,000  00 

10,000  00 

15,500  00 

8,000  00 

25,000  00 

21,000  00 

10,000  00 

15,000  00 

17,000  00 

25,000  00 

20,300  00 

20,000  00 

15,200  00 

6,000  00 

18,000  00 

18,000  00 

15,000  00 

15,800  00 

20,0.00  00 

15,000  00 

8,500  00 

10,550  00 

8,450  00 

24,000  00 

20,800  00 

20,900  00 

25,500  00 

15,000  00 

20,000  00 

7,000  00 

25,000  00 

8,000  00 


Rate. 
107 
101 
103 
107 
101 
112 
115 
103 
106 
108 
109 
110 
100 
109 
101 
103 
110 
110 
100 
114 
107 
106 
112 
102 
114 
100 
105 
110 
103 
109 
111 
102 
107 
111 
106 
104 
105 
107 
113 
115 
106 
107 
107 
106 
100 
109 
105 
106 
104 
103 
112 
100 
110 
104 
105 
106 
102 
115 
109 
100 
109 
108 
109 
100 
110 
109 
108 
111 
103 
100 
102 
101 


Market  Value . 

$10,700  00 

10,100  00 

10,815  00 

21,400  00 

10,100  00 

11,200  00 

23,000  00 

5,1.50  00 

5,300  00 

5,400  00 

5,450  00 

5,500  00 

10,000  00 

10,900  00 

25,250  00 

25,750  00 

27.500  00 

27.500  00 

10.000  00 

11,400  00 

32,100  00 

21,200  00 

28,000  00 

10,200  00 

22,800  00 

25,000  00 

15,750  00 

22,000  00 

5,150  00 

5,450  00 

5,550  00 

30,600  00 

13,375  00 

11,100  00 

20,140  00 

10,400  00 

15,750  00 

16,050  00 

11,865  00 

20,700  00 

15,900  00 

10,700  00 

16,585  00 

8,480  00 

25,000  00 

21,800  00 

10,500  00 

15,900  00 

17,680  00 

25,750  00 

22,400  00 

20,000  00 

16,500  00 

6.240  00 

18,900  00 

19,080  00 

15,300  00 

17,250  00 

21,800  00 

15,000  00 

8,720  00 

10,800  00 

8,720  00 

24,000  00 

22,000  00 

21,800  00 

27,540  00 

16,650  00 

20,600  00 

7,000  00 

25,500  00 

8,080  00 
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Santa  Rosa  Co.,  Fla.,  6s,  1935,  . 

Sapulpa,  Okla.,  6s,  1933,    . 

Sault  Ste.  Marie,  Mich.,  4^3,  1920, 

Seaside,  Ore.,  6s,  1935, 

Seattle,  Wash.,  5s,  1921,    . 

Sebewaing  Twp.,  Mich.,  tax  ex.  4§s,  1926-29, 

Sebewaing  Twp.,  Mich.,  tax  ex.  4is,  1930, 

Sentinel.  Olda.,  6s,  1936,    . 

Shelbyville,  Tenn.,  6s,  1935, 

Shelbvville,  Tenn.,  6s,  1940, 

Shelbvville,  Tenn.,  6s,  1945, 

Shoshone,  Ida.,  6s,  1935,  op.  1925, 

Sioux  Falls,  S.  D.,  5s,  1931, 

Skiatook,  Okla.,  6s,  1937, 

Smvth  Co.,  Va.,  5s,  1944, 

Southport,  N.  C,  6s,  1936, 

South  St.  Paul,  Minn.,  5|s,  1933, 

Spencer,  N.  C,  6s,  1943,    . 

Spring  Hope,  N.  C,  6s,  1926,     . 

Starke,  Fla.,  6s,  1946, 

Stonewall,  Okla.,  6s,  1936, 

Stratford,  Okla.,  6s,  1941, 

Stroud,  Okla.,  6s,  1936,      . 

Sturgis,  Mich.,  tax  exempt  4§s,  1938, 

Sunflower  Co.,  Miss.,  5s,  1932,   . 

Talladega,  Ala.,  5s,  1938,  . 

Tarpon  Springs,  Fla.,  6s,  1949,  cp.  1924, 

Teller  Co.,  Col.,  s.  d.  No.  1,  5s,  1922,  op., 

Tempe,  Ariz.,  tax  exempt  5s,  1928, 

Traverse  Citv,  Mich.,  tax  exempt  45S,  1932 

Tupelo,  Miss.,  5s,  1932,      . 

Tulsa,  Okla.,  tax  exempt  5s,  1927, 

Tuscaloosa,  Ala.,  5s,  1942, 

Verdigris,  Okla.,  6s,  1925, 

Vinita,  Okla.,  tax  exempt  5s,  1923, 

Wagoner,  Okla.,  5s,  1936, 

Walters,  Okla.,  6s,  1930,     . 

Walton  Countv,  Fla.,  sch.  dist.  No.  1,  6s,  1956, 

Waurika,  Okla.,  6s,  1934,  . 

Waycross,  Ga.,  5s,  1936,    . 

Waynesboro,  Miss.,  6s,  19.34,  op.  1924 

Wavnesville,  N.  C,  5s,  1942,      . 

Weatherford,  Okla.,  6s,  1934,      . 

Weldon,  N.  C,  6s,  1946,    . 

Weleetka.  Okla.,  6s,  1940, 

Wellington,  Kan.,  5s,  1920, 

West  Palm  Beach,  Fla.,  5*s,  1945, 

Wilburton,  Okla.,  6s,  1941, 

Woodlawn,  Ala.,  5s,  1928, 

Woodmere,  Mich.,  tax  exempt  3|s,  1931, 

Wj-andotte,  Mich.,  tax  exempt  Ahs,  1929, 

Wyandotte,  Mich.,  tax  exempt  4*3,  1941, 

Wj'^oming  Twp.,  Mich.,  tax  exempt  5s,  1925, 

Railroad  Bonds. 
Chicago  &  Interurban  Traction  Co.  5s,  1932, 
Detroit,  Almont  &  Northern  6s,  1940, 
Detroit,  Monroe  &  Toledo  Short  Line  5s,  1933 
Detroit  &  Northwestern  4^s,  1921, 
Detroit  &  Pontiac  5s,  1922, 
Detroit  &  Pt.  Huron  Shore  Line  5s,  1950,    . 
Detroit,  Toledo  &  Ironton  adjust.  5s,  1954, 
Detroit,  Ypsilanti,  Ann  Arbor  &  Jackson  5s,  1926, 
Santa  F6,  Prescott  &  Phoenix  5s,  1942, 

Miscellaneous  Bonds. 
Addison  Apartment  Co.,  Detroit,  Mich.,  6s,  1923, 
American  Steamship  Co.,  New  York,  5s,  1921, 
Beverlv  Apts.,  Detroit,  Mich.,  6s,  1923, 
Detroit  Athletic  Club  5s,  1930,  . 
Detroit  Edison  Co.  5s,  1933, 
Detroit  City  Gas  Co.  5s,  1923,    . 
Detroit  Zoological  Society  5is,  1921,  . 
Donner  S.S.  Co.,  Cleveland,  0.,  6s,  1926-27, 


Book  Value. 
$20,800  00 
25,400  00 
25,000  00 
10,200  00 
25,000  00 
20,000  00 
5,000  00 
15,500  00 
2,100  00 
4,300  00 
4,300  00 
12,300  00 
25,000  00 
20,800  00 
25,000  00 
6,200  00 
25,400  00 
5,200  00 
5,100  00 
10,600  00 
11,500  00 
17,100  00 
21,442  00 
20,000  00 
15,000  00 
10,000  00 
25,100  00 
15, COO  00 
15,000  00 
25,000  00 
15,000  00 
20,000  00 
10,500  00 
14,600  00 
10,000  00 
10,000  00 
19,900  00 
16,700  00 
26,800  00 
25,000  00 
12,200  00 
10,000  00 
27,000  00 
10,800  00 
16,000  00 
10,000  00 
25,300  00 
27,595  00 
20,000  00 
20,000  00 
10,000  00 
10,000  00 
5,000  00 

9,200  00 
24,750  00 
48,000  00 
24,250  00 
10,000  00 
22,925  00 

3,000  00 
22,562  50 
90,000  00 

20,300  00 
25,000  00 
20,000  00 
25,000  00 
20,000  00 
75,000  00 
25,000  00 
25,000  00 


Rate. 
107 
108 
101 
107 
103 
102 
103 
106 
107 
108 
109 
105 
106 
108 
104 
107 
110 
108 
105 
109 
107 
105 
108 
104 
106 

97 
106 
100 
104 
101 
104 
110 
102 
106 
106 
100 
106 
104 
109 
106 
103 
100 
111 
108 
114 
100 
109 
110 
103 

95 
104 
106 
104 

70 

101 

101 

92 

100 

95 

32 

95 

106 

102 
103 
100 
100 
105 
102 
102 
100 


Market  Valjie. 
$21,400  00 
27,000  00 
25,250  00 
10,700  00 
25,750  00 
20,400  00 
5,150  00 
15,900  00 
2,140  00 
4,320  00 
4,360  00 
12,600  00 
26,500  00 
21,600  00 
26,000  00 
6,420  00 
27,500  00 
5,400  00 
5,250  00 
10,900  00 
11,770  00 
16,800  00 
21,600  00 
20,800  00 
15,900  00 
9,700  00 
26,500  00 
15,000  00 
15,600  00 
25,250  00 
15,600  00 
22,000  00 
10,710  00 
14,840  00 
10,600  00 
10,000  00 
20,140  00 
15,600  00 
27,250  00 
26,500  00 
12,360  00 
10,000  00 
27,750  00 
10,800  00 
17,100  00 
10,000  00 
27,250  00 
27,500  00 
20,600  00 
19,000  00 
10,400  00 
10,600  00 
5,200  00 

6,440  00 
25,250  00 
50,500  00 
23,000  00 
10,000  00 
23,750  00 

1,600  00 
23,750  00 
95,400  00 

20,400  00 
25,750  00 
20,000  00 
25,000  00 
21,000  00 
76,500  00 
25,500  00 
25,000  00 
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Eastern  Michigan  Edison  Co.  5s,  1931, 
Francis  Palms  Estate,  Detroit,  Mich.,  5s,  1926, 
Hawgood  Steamship  Co.,  Cleveland,  O.,  5s,  1918, 
J.  R.  Hayes,  Detroit,  Mich.,  1st  6s,  1923-24, 
Idaho  Irrigation  Co.,  Ltd.,  6s,  1921,    . 
Leonard  Warehouses,  Detroit,  Mich.,  6s,  1934, 
Madison  Realty  Co.,  Detroit,  Mich.,  6s,  1925-26 
Scheiwe  Storage  Co.,  Detroit,  Mich.,  6s,  1918, 
Schuster  Dept.  Store,  Milw.,  Wis.,  6s,  1922, 
Shenango  S.S.  Co.,  Pittsburgh,  Pa.,  5s,  1919, 
Tuller  Hotel  Co.,  Detroit,  Mich.,  6s,  1921, 


Book  Value. 

Rate. 

Market  Value. 

$99,000  00 

101 

$101,000  00 

25,000  00 

102 

25,500  00 

16,000  00 

100 

16,000  00 

20,000  00 

102 

20,400  00 

3,750  00 

20 

5,000  00 

10,000  00 

102 

10,200  00 

15,000  00 

100 

15,000  00 

25,000  00 

101 

25,250  00 

4,000  00 

101 

4,040  00 

10,000  00 

100 

10,000  00 

25,000  00 

103 

25,750  00 

$5,069,417  47 

$5,222,849  30 

THE  TRAVELERS  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  June  17,  1863.    Commenced  business  April  1,  1864. 

Louis  F.  Butler,  President.  Jaaies  L.  Howard,  Secretary. 

[The  detailed  statement  of  the  accident  department  may  be  found  in  connection  with  the  life  state- 
ment of  the  company.    See  Index.] 


THE  TRAVELERS'  INDEMNITY  COMPANY. 

Incorporated  March  25,  1903.    Commenced  business  May  12,  1906. 
Paid-up  Capital,  S1,000,000. 

Louis  F.  Butler,  President.  James  H.  Coburn,  Secretary. 

Home  Office,  700  Main  Street,  Hartford,  Conn. 

Income. 
Net  premiums  written:  accident,  $62,257.72;  health,  $62,319.27; 
liability,  $43,393.91;  workmen's  compensation,  $254,094.31; 
plate  glass,  $85,843.28;  steam  boiler,  $327,459.35;  burglary 
and  theft,  $190,167.98;  fly  wheel,  $6,587.51;  auto,  and  teams 
property  damage,  $938,797.02;  explosion,  other  than  steam 


boiler,  $6,020.58, 

Inspections,  ......... 

Gross  interest  on:  mortgages,  $23,225.29;  collateral  loans 
$1,357.47;  stocks  and  bonds,  $102,949.58;  bank  deposits 
$2,058.41, 

Profit  on  sale  of  bonds,  ....... 

Increase  in  book  value  of  bonds,       ..... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1915,    ...... 


Total, 

Disbursements. 
Net  losses  paid:  accident,  $24,956.77;  health,  $25,463.30;  lia- 
bility, $5,363.05;  workmen's  compensation,  $39,520.90;  plate 
glass,  $26,861.53;  steam  boiler,  $25,647.31;  burglary  and  theft, 
$20,564.73;  flv  wheel,  $682.45;  auto,  and  teams  property  dam- 
age, $329,400.24, 


$1,976,940  93 
1,901  09 


129,590  75 

210  00 

2,717  47 

P,  11 1,360  24 
2,964,413  96 

^5,075,774  20 


,460  28 
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Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premiums  and  reinsurance: 

accident,  $20,665.78;  health,  $18,137.07;  liability,  $7,924.64; 

workmen's  compensation,  $20,328.44;  plate  glass,  $18,939.62; 

steam  boiler,  $61,460.18;  burglary  and  theft,  $39,956.56; 

fly  wheel,   $1,289.32;  auto,   and  teams  property  damage, 

$181,659.24;  explosion,  other  than  steam  boiler,'  $2,038.68, 
Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ....... 

Taxes,  licenses  and  fees,  ...... 

Dividends  to  stockholders,       ...... 

Agents'  balances  charged  off,  ...... 

Decrease  in  book  value  of  bonds,     .         .         .         .         . 

Total  disbursements,        ...... 

Balance,  .         .         .         .         . 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Collateral  loans  (Schedule  A), 
Book  value  of  stocks  and  bonds  (Schedule  B),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection: 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Accident,       ....  $9,903  51  $78  00 

Health,          ....  8,073  82  130  76 

Liability,       ....  4,223  05  1,222  75 

Workmen's  compensation,       .  28,997  25  3,753  00 

Plate  glass,    ....  22,990  89  1,723  17 

Steam  boiler,          .          .         .  61,356  53  6,002  44 

Burglary  and  theft,         .          .  60,051  49  4,586  27 

Fly  wheel,     ....  2,482  01  449  74 

Auto,  and  teams  prop,  damage,  132,209  12  17,419  18 
Explosion,   other   than   steam 

boiler,        ....  4  52  27  00 

Totals,   .         :         .         .         $330,292  19  $35,392  31 

Bills  receivable,      ......... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest   due  and   accrued   on:    mortgages,   $5,894.95;   bonds, 

$39,320.64;  collateral  loans,  $352.08, 

Due  from  other  companies,      ....... 

Gross  assets,   ......... 

Deduct  Assets  not  admitted. 
Bills  receivable,      .         .         .         .         .         .  $19  60 

Uncollected  premiums  —  written  prior  to  Oct.  1,  35,392  31 

Book  value  of  stocks  and  bonds  over  market 

value,         .         .         .         .         .         .         .  42,385  15 

Market  value  of  special  deposits  in  excess  of 

corresponding  Uabilities,       ....  53,908  38 


$372,399  53 

95,444  81 

345,293  17 

65,470  64 

80,000  00 

151  72 

2,151  98 

$1,459,372  13 

$3,616,402  07 


$455,553  00 
28,100  00 

2,679,736  62 

3,339  13 

83,969  22 


365,684  50 
19  60 

J,616,402  07 


45,567  67 
2,500  00 

5,664,469  74 


Admitted  assets. 


131,705  44 
J,532,764  30 
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Ll^bilities. 
Net  unpaid  losses  and  claims : 


In  Process  of       Incurred  but 
Adjusted.         Adjustment.       not  reported. 

Resisted. 

Accident,       .         .     $25  00     $1,812  50      S153  75 

- 

Health,          .         .     271  51       2,887  24        490  94 

- 

Plate  glass,    .         .          -           5,530  37        575  00 

- 

Steam  boiler,          .          -           8,005  00          75  00 

- 

Burglary  and  theft,          -           9,925  22     3,390  00 

- 

Auto,    and    teams 

prop,  damage,    .          -       137,296  14   23,010  59 

$925  00 

Totals,   .         .  $296  51  $165,456  47  $27,695  28 

$925  00 

$194,373  26 

Reinsurance, . 

400  00 

Balance,          ....... 

$193,973  26 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses, 

288,238  00 

Total  unpaid  claims, $482,211  26 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $9.94;  health,  $163.08;  plate  glass,  $314.01; 
steam  boiler,  $300;  burglary  and  theft,  $1,331.52;  auto,  and 

teams  property  damage,  $45,111.55, 47,230  10 

Unearned  premiums:  accident,  $36,774.86;  health,  $32,957.75; 
hability,  $20,149.09;  workmen's  compensation,  $16,374.66; 
plate  glass,  $51,282.82;  steam  boiler,  $423,271.91;  burglarv 
and  theft,  $136,370.20;  fly  wheel,  $17,052.20;  auto,  and  teams 
property  damage,  $442,728.39;  explosion,  other  than  steam 

boiler,  $2,466.87, 1,179,428  75 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $3,431.37; 
health,  $2,573.77;  liabiUtv,  $844.61;  worlaiien's  compensation, 
$2,899.73;  plate  glass,  $6,897.27;  steam  boiler,  $12,271.31; 
burglary  and  theft,  $18,015.45;  fly  wheel,  $496.40;  auto,  and 
teams   property  damage,   $26,441.82;   explosion,   other  than 

steam  boiler,  $0.90, 73,872  63 

Salaries,  expenses  and  accounts  due  or  accrued,  .         .         .  2,231  99 

Federal,  state  and  other  taxes  due  or  accrued,  ....         41,775  00 
Reserve  for  contingencies,        .......  4,586  39 


Total,     .         .- $1,831,336  12 

Cash  capital, $1,000,000  00 

Surplus  over  all  liabilities,        ....  701,428  18 

Surplus  to  poUcy  holders,         ....       1,701,428  18 

Total  liabilities,  including  surplus, $3,532,764  30 

Exhibit  of  Premiums. 

Accident.  Health.  Liability. 

In  force  Dec.  31,  1915,   .         .  $54,041  02  $50,164  97       $78,782  63 

Written  during  the  year,  .  77,879  36  82,650  06         63,535  06 


Totals,   ....         $131,920  38         $132,815  03     $142,317  69 
Expired  and  cancelled,    .         .  65,222  71  72,206  82         99,130  23 


In  force  at  end  of  year,  .         .  $66,697  67  $60,608  21       $43,187  46 
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In  force  Dec.  31,  1915,   . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


In  force  Dec.  31,  1915,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


In  force  Dec.  31,  1915,   . 
Written  dui'ing  the  year, 

Totals,   .         . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


Workmen's 
Compensation. 

.14,760  64 
278,739  49 

$283,500  13 
209,829  64 

$73,670  49 


Plate  Glass. 

.120,216  30 
108,586  67 

$128,802  97 
44,211  31 

$84,591  66 
308  92 


Steam  Boiler. 

$589,599  29 
428,921  91 

il,018,521  20 
266,593  19 

$751,928  01 
3,607  19 


,282  74  $748,320  82 


Burglary  and  Theft. 

.171,705  69 
255,385  03 

$327,090  72 
99,062  69 

$228,028  03 
22,427  31 


Fly  Wheel. 

$26,562  18 

16,070  16 

$42,632  34 

11,309  17 

$31,323  17 

1,245  54 


$205,600  72   $30,077  63 


Auto,  and  Teams 
Property  Damage. 

$656,669  57 
1,258,520  47 

U,915,190  04 
1,040,382  50 

1874,807  54 


Explosion  other  than 
Steam  Boiler. 

$7,229  96 
7,122  86 

$14,352  82 
9,316  03 

$5,036  79 


General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,   . 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (8  per  cent.). 
Company's  stock  owned  by  directors. 


57,893,643  18 

2,125,712  03 

420,000  00 

80,000  00 

4,000  00 


Accident, 

Health, 

Liability, 

Plate  glass,    . 

Steam  boiler. 

Burglary  and  theft, 

Fly  wheel. 

Auto,  and  teams  property  damage. 

Totals,   .... 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$8,338  40 
1,606  20 


809  55 

6,956  01 

32,342  79 

19,126  61 

817  62 

101,416  84 


Losses  Paid. 

$2,035  21 
388  57 

2,307  67 

420  20 

2,305  08 

35,370  76 


$17i;414  02   $42,827  49 
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Schedule  A.    Securities  held  as  Collateral. 

Company's 
Market  Value. 
$30,000  00 
,400  00 


75  shares  ^tna  Insurance  Co.,  . 
12       "      Smyth  Mfg.  Co., 
United  States  Steel  Corporation  os,  1951, 
10  shares  Adams  Express  Co.,     . 
9       "      Connecticut  Western  Ry.,    . 


11,000  00 

1,350  00 

270  00 

$45,020  00 


Loaned 
Thereon. 

$20,000  00 

7,000  00 

1,100  00 

$28,100  00 


Schedule  B.    Stocks  and  Bonds 

Railroad  Stocks. 
484  shares  Pennsylvania,   .  .  .  .  , 

Government  Bonds. 
Canada  notes,  5s,  1917, 
Canada  5s,  1931,       .... 
Cuba  external  5s,  1944,  op., 

State.  County  and  Municipal  Bonds 
Bristol,  Conn.,  4is,  1940,  . 
Cleveland,  O.,  tax  exempt  4s,  1947,     . 
Ginter  Park,  Va.,  5s,  1948, 
Halton  County,  Ont.,  5s,  1917-18, 
Halton  Countv,  Ont.,  5s,  1919-23, 
Halton  County,  Ont..  5s,  1924-29, 
Hudson  County,  N.  J.,  4|s,  1938, 
Idaho  4s,  1933.  op.  1923,    . 
London,  Ont.,  4s,  1933,      . 
Mason  City,  la.,  4^s,  1936, 
Minneapolis,  Minn.,  4s,  1927,     . 
Multnomah  County,  Ore.,  5s,  1928,     . 
New  Canaan,  Conn..  35S,  1929, 
New  London,  Conn.,  45S,  1942, 
Norwalk,  Conn.,  4Js,  1944, 
Richmond,  Va.,  4fs,  1949, 
Stamford,  Conn.,  4^s,  1932-35,  . 
Stamford,  Conn.,  4 is,  1936, 
Stamford,  Conn.,  4^3,  1943, 
Toronto,  Ont.,  4s,  1948,     . 
Victoria,  B.  C,  4s,  1923,    . 
Winnipeg,  Man.,  5s,  1926, 

Railroad  Bonds. 
Alabama  Gt.  Southern  equip.  4is,  1924-25, 
Atchison,  Topeka  &  Santa  Fe  conv.  4s,  1960, 
Atlanta,  Knoxville  &  Northern  1st  5s,  1946, 
Atlanta,  Knoxville  &  Northern  1st  cons.  4s,  2002 
Atlantic  Coast  Line  equip.  4Js,  1920, 
Baltimore  &  Ohio  conv.  4is,  1933, 
Birmingham  Terminal  1st  4s,  1957, 
Boston  &  Albany  5s,  1963, 
Buffalo,  Rochester  &  Pittsburgh  equip.  4s,  1929, 
Canada  Southern  1st  ref.  5s,  1962, 
Canadian  Northern  equip.  4§s,  1918, 
Canadian  Northern  equip.  5s,  1919-20, 
Central  of  Georgia  1st  5s,  1945, 
Central  Pacific  3 is,  1929,  . 
Central  of  New  Jersey  gen.  5s,  1987,  . 
Chicago,  Lake  Shore  &  East.  1st  4|s,  1969, 
Chicago,  Milw.  &  St.  Paul  conv.  4*s,  1932, 
Chicago  &  Northwestern  equip.  Ahs,  1917-18, 
Chicago  &  Northwestern  equip.  45S,  1919-21, 
Chicago  &  Northwestern  equip.  4is,  1922,   . 
Chicago,  Rock  Island  &  Pacific  4^8,  1917,    . 
Chic,  St.  Louis  &  New  Orl.  os,  1951, 
Chic,  St.  P.,  Minn.  &  Omaha  deb.  5s,  1930, 
Cin.,  N.  Orl.  &  Tex.  Pac.  equip.  4§s,  1925-26, 
Delaware  &  Hudson  equip.  A\s,  1922, 
Duluth,  Missabe  &  Northern  gen.  5s,  1941, 
Illinois  Central  coll.  tr.  4s,  1953, 
Jamestown,  Franklin  &  Clearfield  1st  4s,  1959, 


OWNED   BY   THE 

Book  Value. 

$28,643  62 

50,000  00 
24,381  00 
20,000  00 

10,000  00 
50,883  00 
43,374  00 

1  f 

I-     18,100  00  -i 


Company. 

Rate.  Market  Value. 

114  $27,588  00 


25,845  00 
43,940  00 
22,214  00 
36,142  00 
48,354  00 
51,975  00 
13,9.39  00 
.52,111  00 
25,000  00 
15,387  00 

41,504  00 

126,653  00 
23,440  00 
14,611  00 

50,000  00 
32,075  00 
8,743  00 
4,527  00 
24,972  00 
23,362  00 
44,113  00 
26,658  00 
45,808  00 
31,395  00 
49,552  00 
24,569  00 
37,758  00 
46,206  00 

29.430  00 
23,275  00 
50,723  00 

29,898  00 

11,000  00 

27.431  00 
24,680  00 
50,186  00 
29,905  00 

9,418  00 

21,525  00 

9,307  00 


I 


100 
98 
99 

103 

110 

116 

100 

99 

98 

107 

101 

88 

105 

100 

108 

95 

110 

103 

108 

106 

107 

108 

84 

97 

98 

100 
104 
109 

88 
100 

95 

84 
112 

96 
104 

99 

99 
109 

90 
118 

97 
101 
100 
101 
102 
100 
108 
102 
100 
101 
104 

87 

92 


50,000  00 
24,500  00 
19,800  00 

10,.300  00 

55,000  00 

46,400  00 

2,094  79 

6,162  85 

9,584  47 

26,750  00 

45,450  00 

22,000  00 

36,750  00 

50,000  00 

54,000  00 

14,250  00 

55,000  00 

25,750  00 

16,200  00 

26,500  00 

10,700  00 

5,400  00 

112,420  00 

24,250  00 

14,700  00 

50,000  00 
31,200  00 

8,720  00 

4,400  00 
25.000  00 
23,750  00 
42,000  00 
28,000  00 
48,000  00 
31,200  00 
49,500  00 
24,750  00 
38.150  00 
45,000  00 
29,500  00 
24,250  00 
50,500  00 
10,000  00 
15,150  00 

5,100  00 
11,000  00 
27,000  00 
25,500  GO 
50,000  00 
30,300  00 

9,360  00 
21,750  00 

9,200  00 
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Lake  Shore  &  Michigan  Southern  deb.  4s,  1931, 
Louis.  &  Nash.  (A.,  K.  &  C.  Div.)  4s,  1955, 
Louis.  &  Nash.-Mob.  &  Mont'y  1st  4^s,  1945, 
Milw.,  Sparta  &  Northwestern  1st  4s,  1947, 
Minn.,  St.  P.  &  S.  Ste.  Marie  equip.  4§s,  1919, 
Minn.,  St.  P.  &  S.  Ste.  Marie  1st  cons.  4s,  1938, 
Minn.,  St.  P.  &  S.  Ste.  Marie  2d  4s,  1949,   . 
New  York  Central  conv.  6s,  1935, 
New  York  Central  Lines  equip,  notes,  5s,  1917, 
New  York  Cent.  Lines  equip,  notes,  45s,  1925-26, 
New  York  Cent.  &  H.  R.  (M.  Cen.  coll.)  3|s,  1998, 
New  York,  N.  Hav.  &  Hart.  conv.  deb.  6s,  1948, 
New  York  &  Northern  1st  5s,  1927,    . 
New  York,  Westchester  &  Boston  1st  4|s,  1946, 
North.  Pacific  pr.  lien  &  1.  grant  4s,  1997,    . 
Oregon  Short  Line  1st  cons.  5s,  1946, 
Oregon-Wash.  R.R.  &  Nav.  1st  ref.  4s,  1961. 
Pennsylvania  gen.  freight  equip.  4s,  1919,    . 
Pennsylvania  gen.  freight  equip.  4s,  1920,    . 
Pennsylvania  gen.  freight  equip.  4s,  1922,    . 
Pennsylvania  gen.  freight  equip.  45s,  1923, 
Raleigh  &  Augusta  Air  Line  1st  6s,  1926,     . 
St.  Louis,  Peoria  &  North  Western  1st  5s,  1948, 
St.  Paul,  Minn.  &  Man.  CPac.  Ext.)  4s,  1940, 
Seaboard  Air  Line  equip.  4|s,  1920,     . 
South  &  North  Alabama  gen.  cons.  5s,  1963, 
South  &  North  Alabama  cons.  5s,  1936, 
Southern  Pacific  conv.  4s,  1929, 
Southern  Pacific  conv.  5s,  1934, 
Southern  1st  cons.  5s,  1994, 
Spartanburg,  Union  &  Columbia  1st  4s,  1995, 
Superior  Short  Line  1st  5s,  1930, 
Texas  Central  1st  5s,  1923, 
Vicksburg  &  Meridian  6s,  1921, 
W'isconsin  Cent.  (S.  &  D.  Div.)  1st  4s,  1936, 
Wisconsin  Central  1st  gen.  4s,  1949,    . 


Book  Value. 

$19,063  00 

23,365  00 

24,881  00 

7.533  00 
14,990  00 
46,814  00 
20,753  00 
32,334  00 

2,011  00 
80,076  00 
22,662  00 
195,337  00 
26,416  00 
48,898  00 
45,112  00 
11,073  00 
23,222  00 

9.905  00 
29,601  00 

9,801  00 
48,666  00 
11,030  00 
26,397  00 
27,766  00 

5,953  00 
26,169  00 
27,198  00 
36,945  00 
31,502  00 
31,862  00 

5,981  00 
26,518  00 
25,405  00 
31,545  00 
46,864  00 
23,078  00 

$2,679,736  62 


Rate. 

96 

89 
101 

93 
100 

95 

82 
112 
100 
101 

79 
110 
107 

74 

95 
107 

86 
100 

99 

99 
102 
111 
108 

90 
100 
102 
108 

87 
103 
102 

85 
106 

91 
104 

88 


Market  Value. 

$19,200  00 

22,250  00 

25,250  00 

7,440  00 
15,000  00 
47,500  00 
20,500  00 
33,600  00 

2,000  00 
80,800  00 
23,700  00 
165,000  00 
26,750  00 
37,000  00 
47,500  00 
10,700  00 
21,500  00 
10,000  00 
29,700  00 

9,900  00 
51,000  00 
11,100  00 
27,000  00 
26,181  36 

6,000  00 
25,500  00 
27,000  00 
34,800  00 
30,900  00 
30,600  00 

5,950  00 
26,500  00 
22,750  00 
31,200  00 
44,000  00 
21,750  00 

S2,637,351  47 


UNITED  STATES  CASUALTY  COMPANY. 

Incorporated  May  2,  1895.    Commenced  business  May  3,  1895. 
Paid-up  Capital,  S500,000. 

Edson  S.  Lott,  President.  D.  G.  Luckett,  Secretary 

Home  Office,  80  Maiden  Lane,  New  York,  N.  Y. 

Income. 
Net  premiums  written:  accident,  $504,831.36;  health,  $267,191.54; 
liability,  $932,143.78;  workmen's  compensation,  $735,604.08; 
plate  glass,  $63,750.73;  steam  boiler,  —$44,144.67;  burglary 
and  theft,  $101,124.38;  fly  wheel,  —$947.93;  auto,  and  teams 
propertydamage,  $101,174.40;  workmen's  collective,  $2,723.21,  $2,663,450  88 


Policy  fees. 
Gross  interest  on:    mortgages, 
$126,323.73;   bank  deposits,  S 
Profit  on  maturity  of  bonds,    . 
Income  tax  withheld  at  source, 
Profit  and  loss, 

Total  income. 
Ledger  assets  Dec.  31,  1915,    . 

Total,     .         .         .         . 


$9,901.91;    stocks   and  bonds, 
J,210.05;   all  other,  $846.56, 


4,340  00 

139,282  25 

312  50 

295  00 

1,893  33 

$2,809,573  96 
3,385,823  98 

$6,195,397  94 
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Disbursements. 

Net  losses  paid:    accident,   $208,654.66;    health,   $134,995.27; 

liabiUtv,  $437,595  93;   workmen's  compensation,  $310,745.84; 

plate  glass,  $28,984.74;  steam  boiler,  $3,811.34;  burglary  and 

theft,  $43,692.36;  auto,  and  teams  property  damage,  $38,768.21 ; 

workmen's  collective,  $982.18, 

Acquisition  expense,  except  due  portion  of  general  expense: 
Policy  fees  retained  by  agents,      .         .  . 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $152,142.20;  health,  $79,664.60;  hability, 
$191,383.81;  workmen's  compensation,  $105,466.19;  plate 
glass,  $19,238.63;  steam  boiler, —$21,437.41;  burglary  and 
theft,  $27,041.57;  sprinkler,  $14.03;  fly  wheel,  $360.95; 
auto,  and  teams  property  damage,  $22,782.47;    workmen's 

collectiye,  $417.57, 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  .         .         ; 
Taxes  on  real  estate. 
Taxes,  licenses  and  fees. 
Income  tax  withheld  at  source, 
Dividends  to  stockholders. 
Extended  free  accident  insurance, 
Profit  and  loss, 

Total  disbursements, 

Balance, 


[,208,230  53 
4,340  00 


577,074  61 

64,275  01 

470,465  01 

8  58 

53,517  12 

282  99 

75,020  50 

15,649  74 

1,537  45 

2,470,401  54 

J,724,996  40 


Ledgee  Assets. 

Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Premiums  in  course  of  collection  written  after  Oct.  1:  accident, 
$75,007.76;  health,  $46,275.04;  liability,  $129,357.69;  work- 
men's compensation,  $104,058.25;  plate  glass,  $14,980.43; 
burglary  and  theft,  $20,333.89;  auto,  and  teams  property 
damage,  $14,605.32;  workmen's  collective,  $634.60, 

Agents'  balances,   .         .         .         .         .         . 

Cash  in  hands  of  resident  managers  and  adjusters,     . 

Funds  with  Workmen's  Compensation  Reinsurance  Bureau, 

Deposit  with  New  York  State  Workmen's  Compensation  Com- 
mission,     .......... 

Total  ledger  assets,  .         .         .         .         .         .         .         . 


$250  00 

176,000  00 

2,965,947  12 

35,168  99 

41,256  74 

49,436  74 


405,252  98 

1,000  99 

11,000  00 

39,182  84 

500  00 
J,724,996  40 


Non-Ledger  Assets. 
Interest  accrued  on:    mortgages,  $2,766.60;    bonds,  $19,419.12,         22,185  72 


Gross  assets, 


J,747,182  12 
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Deduct  Assets  not  admitted. 

Cash  in  hands  of  resident  managers  and  ad- 
justers,        S11,000  00 

Agents'  balances, 1,000  99 

Book  value  of  stocks  and  bonds  over  market 

value, 226,822  12 

Deposit  with  New  York  State  Workmen's  Com- 
pensation Commission,         ....  500  00     S239,323  11 

Market  value  of  special  deposits,  $26,090;  lia- 
bilities in  offset,  $26,090. 


Admitted  assets, 

S3,507,859  01 

Liabilities. 

Net  unpaid  losses  and  claims : 

In  Process  of 

Incurred  but 

Adjustment. 

not  reported. 

Resisted. 

Accident, 

$53,501  00 

$14,400  00 

$25,943  00 

Health,          .  '       . 

25,115  00 

5,400  00 

990  00 

Plate  glass,    . 

543  00 

540  00 

- 

Steam  boiler, 

450  00 

- 

4,500  00 

Burglary  and  ..theft, 

12,753  00 

1,980  00 

1,508  00 

Sprinkler, 

- 

- 

900  00 

Auto,    and   teams   prop 

damage,     . 

11,592  00 

1,980  00 

2,520  00 

Workmen's  collective. 

203  00 

198  00 

- 

Totals,   . 

$104,157  00 

$24,498  00 

$36,361  00 

$165,016  00 

Reserve  for  unpaid  liabi 

ity  and  workmen's  compensation  losses. 

573,481  00 

Total  unpaid  claims, •      $738,497  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $10,426;  health,  .$3,500;  plate  glass,  $120; 
steam  boiler,  ,$550;  burglary  and  theft,  $1,804;  sprinkler,  $100; 
auto,  and  teams  propertv  damage,  $1,788;  workmen's  collective, 

$44,  .         .         .         / 18,332  00 

Unearned  premiums:  accident,  $238,950.39;  health,  $116,527.69; 
liabiUtv,  $408,233.76;  workmen's  compensation,  $298,308.37; 
plate  glass,  $34,352.81;  burglary  and  theft,  $64,407.89;  auto, 
and  teams  property  damage,  $47,141.31;  workmen's  collective, 

$1,066.35, 1,208,988  57 

Unearned  premiums  on  reinsurance  disallowed,  .  .  .  527  19 
Commissions  on  policies  issued  after  Oct.  1:  accident,  $18,751.94; 
health,  $11,568.76;  liabilitv,  $32,339.42;  workmen's  compen- 
sation, $15,608.74;  plate  glass,  $3,745.11;  burglary  and  theft, 
$5,083.47;  auto,  and  teams  property  damage,  $3,651.33;  work- 
men's collective,  $158.65, 90,907  42 

Salaries,  expenses  and  accounts  due  or  accrued,  .  .  .  12,428  94 

Federal,  state  and  other  taxes  due  or  accrued,  ....  50,000  00 

Dividends  declared  and  unpaid  to  stockholders,  .  .         .  12,852  00 

Reinsurance, 10,548  61 

Due  under  special  contract  for  reinsurance,        ....  ^>Jp^  ^^ 

Reserve  for  losses,  Workmen's  Compensation  Reinsurance  Bureau,  6,787  80 

Income  tax  withheld  at  source,         ......  295  00 

Total, $2,158,886  20 
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Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$500,000  00 

848,972  81 


1,348,972  81 
5,507,859  01 


In  force  Dec.  31,  1915, 
Written  during  the  year 

Totals,   . 
Expired  and  cancelled, 

In  force  at  end  of  year. 
Reinsured,     . 

Net  premiums  in  force. 


In  force  Dec.  31,  1915, 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled. 

In  force  at  end  of  year. 
Reinsured,     . 

Net  premiums  in  force, 


In  force  Dec.  31,  1915, 
Written  during  the  year 

Totals,   . 
Expired  and  cancelled. 

In  force  at  end  of  year. 
Reinsured,     . 

Net  premiums  in  force. 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


Exhibit  of  Premiums. 

Accident. 

$458,912  12 
657,596  69 


$1,116,508  81 
632,763  25 

$483,745  56 
15,125  27 


Workmen's 
Compensation. 

$385,170  30 
1,012,394  64 

U,397,564  94 
830,158  98 

$567,405  96 
2,232  50 

$565,173  46 


Health. 

$217,193  24 
358,711  50 

$575,904  74 
336,574  36 

$239,330  38 
9,236  50 


Liability. 

$707,297  77 

1,287,402  71 

$1,994,700  48 

1,178,443  69 

256  79 

1,910  85 


$468,620  29    $230,093  88  $814,345  94 


Plate  Glass.  Steam  Boiler. 

$51,405  56  $110,541  84 
88,018  30    31,248  47 

$141,790  31 
58,863  25 


$139,423  86 
72,106  46 

$67,317  40 


$82,927  06 
82,927  06 


Burglary  and  Theft. 

$119,949  72 
135,145  17 

$255,094  89 
127,443  44 

$127,651  45 
2,450  11 

$125,201  34 

Auto,  and  Teams 
Property  Damage. 

$66,020  97 
139,046  74 

$205,067  71 
112,710  18 


Fly  Wheel. 

$843  77 
1,871  18 

$2,714  95 
634  33 

$2,080  62 
2,080  62 


Workmen's 
Collective. 

$1,800  63 
3,185  66 

$4,986  29 
2,853  59 


$92,357  53         $2,132  70 


General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,   . 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (15  per  cent.), 
Company's  stock  owned  by  directors. 


528,842,123  91 

12,092,177  80 

542,500  00 

100,000  00 

75,000  00 

89,300  00 
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Business  in  Massachusetts  during  the  Year. 


Net  Prem 

.mns. 

Losses  Paid. 

Accident,       ...... 

$36,301  24 

$21,028  47 

Health, 

20,006  83 

11,583  22 

Liability, 

82,387  92 

47,301  43 

Workmen's  compensation, 

86,777  44 

63,156  20 

Plate  glass,    . 

5,316 

10 

2,809  76 

Steam  boiler. 

—216  77 

- 

Burglary  and  theft. 

1,508  96 

12  00 

Auto,  and  teams  property  damage, 

12,463 

77 

6,189  54 

Totals, 

$244,545  49 

$152,080  62 

Schedule  A.    Stocks  and  Bonds  owned  by  the 

Company. 

Railroad  Stocks. 

Book  Value. 

Rate. 

Market  Value. 

1,000  shares  Atch.,  Top.  &  Santa  Fe,  pref.,            .      $103,825  00 

101 

$101,000  00 

100       "      Atch.,  Top.  &  Santa  Fe,  com.. 

10,785  00 

104 

10,400  00 

200      "      Baltimore  &  Ohio,  pref., 

14,750  00 

75 

15,000  00 

300      "      Brooklyn  Rapid  Transit, 

27,137  50 

83 

24,900  00 

300      "      Chicago  &  Northwestern, 

41,612  50 

126 

37,800  00 

500       "      Delaware  &  Hudson, 

92,612  50 

149 

74,500  00 

500       "      Illinois  Central,       .... 

72,887  50 

105 

52,500  00 

1,300       "      Manhattan, 

207,812  50 

131 

170,300  00 

1,000       "       New  York,  New  Haven  &  Hartford,  . 

158,950  00 

51 

51,000  00 

700       "      Noifolk  &  Western, 

73,415  59 

134 

93,800  00 

300       "      Northern  Pacific,    .... 

42,312  50 

110 

33,000  00 

1,000      "      Pennsylvania,          .... 

68,468  75 

114 

57,000  00 

300       "      Public  Service  Corporation,  N.  J.,     . 

34,500  00 

130 

39,000  00 

500       "      So.  Jersey  Gas,  Elec.  &  Traction, 

64,200  00 

130 

65,000  00 

500       "      Southern,  pref 

49,887  50 

69 

34,500  00 

500       "      Southern  Pacific,     .... 

57,779  50 

98 

49,000  00 

100       "      Twin  City  Rapid  Transit, 

9,950  00 

97 

9,700  00 

200       "      Union  Pacific 

29,387  50 

151 

30,200  00 

Bank  Stocks. 

23  shares  Equitable  Trust,  New  York,     . 

8,465  00 

570 

13,110  00 

100       "      Franklin  Trust,  New  York,       . 

25,600  00 

260 

26,000  00 

100      "      German  American,  New  York, 

10,51»  75 

145 

10,875  00 

Miscellaneous  Stocks. 

500  shares  American  Tel.  &  Tel.  Co., 

57,068  75 

125 

62,500  00 

200       "      Brooklyn  Union  Gas  Co.,  N.  Y., 

24,725  00 

134 

26,800  00 

250      "       Cuba  Cane  Sugar  Corp.,  pref.. 

24,375  00 

95 

23,750  00 

700       "      Kings  Co.  El.  L.  &  P.  Co.,  Br.,  N.  Y., 

86,718  76 

123 

86,100  00 

300       "      Laclede  Gas  Light  Company,  . 

32,087  50 

110 

33,000  00 

150      "      New  York  Title  &  Mtge.  Co., 

36,322  50 

96 

14,400  GO 

200      "      Pullman  Co 

32,192  50 

163 

32,600  00 

State  and  Municipal  Bonds. 

Cleveland,  0.,  tax  exempt  4s,  1933,     . 

60,000  00 

107 

64,200  00 

New  York,  N.  Y.,  3|s,  1922 

5,350  00 

98 

4,900  00 

New  York,  N.  Y.,  3|s,  1928, 

119,762  50 

96 

105,600  00 

New  York,  N.  Y.,  3|s,  1918, 

43,000  00 

99 

39,600  00 

New  York,  N.  Y.,  4^8,  1960, 

15,478  12 

105 

15,750  00 

New  York  4§s,  1964, 

109,357  64 

116 

116,000  00 

Norfolk,  Va.,  4^s,  1940,     . 

5,970  00 

104 

6,240  00 

Norfolk,  Va.,  4s,  1932, 

4,943  75 

97 

4,850  00 

Richmond,  Va.,  4s,  1938,  . 

15,956  25 

100 

15,000  00 

Railroad  Bonds. 

Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 

101,587  50 

95 

95,000  00 

Atlantic  Coast  Line  gen.  unified  45S,  1964, 

10,710  00 

94 

11,280  00 

Baltimore  &  Ohio  1st  4s,  1948 

20,050  00 

"92 

18,400  00 

Bait.  &  0.  (P.,  L.  E.  &  W.  Va.)  4s,  1941,    . 

48,500  00 

87 

43,500  00 

Chesapeake  &  Ohio  gen.  4|s,  1992, 

22,375  00 

94 

23,500  00 

Chicago  &  Alton  ref.  3s,  1949 

15,062  50 

60 

15,000  00 

Cincinnati,  Ham.  &  Dayton  1st  ref.  4s,  1959, 

20,000  00 

80 

20,000  00 

Cleve.,  Gin.,  Chic.  &  St.  Louis  (C.  Div.)  4s,  1939, 

25,950  00 

86 

25,800  00 

Delaware  &  Hudson  conv.  5s,  1935,    . 

17,000  00 

104 

17,680  00 

Denver  &  Rio  Grande  1st  cons. 

4. 

3,  1936 

.     . 

19,562  50 

81 

20,250  00 
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Interborough  Rapid  Transit  1st  &  ref.  5s,  1966, 

Long  Island  unified  4s,  1949, 

Manhattan  cons.  4s,  1990, 

Michigan  Central  deb.  4s,  1929, 

New  York  Central  conv.  deb.  6s,  1935, 

Norfolk  &  Western  div'l  1st  lien  &  gen.  4s,  1944 

North.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921, 

Rough.  City  &  Wapp.  Falls  Elec.  1st  5s,  1924, 

Public  Serv.  Corp.,  N.  J.,  per.  int.-bear.  ctfs.  6s 

Public  Ser\'ice  Newark  Terminal  1st  5s,  1955, 

Reading-Phila.  &  Read.  C.  &  Ir.  gen.  4s,  1997, 

St.  Louis,  Ir.  Mt.  &  So.  (R.  &  G.  Div.)  1st  4s,  1933 

Second  Avenue,  N.  Y.,  rec.  ctfs.  6s,  1917,    . 

Southei-n  Pacific  conv.  4s,  1929, 

Southern  Pacific  (S.  Fran.  Term.)  1st  4s,  1950, 

Southern  dividend  ctfs.  4s,  1919, 

Virginian  1st  5s,  1962,        .... 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  coll.  tr.  4s,  1929, 
Armour  &  Company  1st  4^3,  1939, 
Chesapeake  &  Potomac  Tel.  Co.  1st  5s,  1943, 
Cons.  Gas,  El.  Lt.  &  Pwr.  Co.,  Bait.,  gen.  4^s,  1935, 
Consolidated  Gas  Co.,  N.  Y.,  conv.  deb.  6s,  1920, 
Cuban  Ajnerican  Sugar  Co.  coll.  tr.  6s,  1918, 
Ilhnois  Steel  Co.  deb.  4§s,  1940, 
New  England  Nav.  Co.  coll.  notes,  6s,  1917, 
Remington  Typewriter  Co.  1st  conv.  6s,  1922, 
Salmon  River  Power  Co.  1st  5s,  1952, 


Book  Value. 
$14,812  50 
25,093  75 
48,250  00 
22,385  00 
25,406  25 
46,500  00 
23,000  00 
15,000  00 
52,250  GO 
47,000  00 
49,933  75 
18,750  00 
24,906  25 
20,167  50 
40,375  00 
1,000  00 
24,750  00 

22,281  25 
23,562  50 
9,600  00 
22,500  00 
75,940  01 
24,125  00 
21,625  00 
49,750  00 
20,000  00 
18,000  00 

$2,965,947  12 


Rate. 

98 

85 

93 

89 

112 

92 

98 

100 

106 

100 

95 

81 

83 

87 

86 

93 

99 

91 

94 

99 

93 

123 

102 

92 

100 

100 

92 


Market  Value. 

$14,700  00 
21,2.50  00 
46,500  00 
22,250  00 
28,000  00 
46,000  00 
24,500  00 
15,000  00 
53,000  00 
50,000  00 
47,500  00 
20,250  00 
20,750  00 
21,750  00 
43,000  00 
930  00 
24,750  00 

22,750  00 
23,500  00 
9,900  00 
23,250  00 
82,410  00 
25,500  00 
23,000  00 
50,000  00 
20,000  00 
18,400  00 

$2,739,125  00 


UNITED  STATES  MUTUAL  LIABILITY  INSURANCE  COMPANY. 

Incorporated  Sept.  20,  1915.    Commenced  business  Feb.  8,  1916. 

Joseph  W.  Powell,  President.  Edwaed  B.  Hill,  Secretary. 

Home  Office,  97  East  Howard  Street,  Quincy,  Mass. 

Income. 
Net  premiums  written:    liability,  $91.83;    workmen's  compen- 


sation, $59,905;    auto,  and  teams  property  damage,  $38.33, 
Gross  interest  on  bank  deposits, 
Accoimts  payable,  .         .         . 

Total  income,  ..... 

Disbursements. 
Net  losses  paid :  workmen's  compensation. 
General  expenses,  ...... 

Taxes,  licenses  and  fees,  .         .   "      . 

Total  disbursements,        .... 

Balance,  ...... 

Lebger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection  written  after  Oct.  1:   liability, 
$121.57;  auto,  and  teams  property  damage,  $11.09, 

Total  ledger  assets,  ...... 


50,035  16 
470  87 
2,876  84 


$63,382  87 


$14,981  49 

1,533  71 

651  58 

$17,166  78 

$46,216  09 


$46,083  43 

132  66 

$46,216  09 
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Liabilities. 
Reserve  for  unpaid  liability  and  workmen's  compensation  losses,  $33,290  00 
Unearned    premiums:     liability,    $45.92;     workmen's    compen- 
sation, $9,984.17;   auto,  and  teams  property  damage,  $19.16,  10,049  25 
Accounts  payable, 2,876  84 

Total  liabiUties, 146,216  09 

Exhibit  of  Premiums. 

Workmen's  Auto,  and  Teams 

Liability.                  Compensation.  Property  Damage. 

Written  during  the  year,          .                $655  95           $61,130  00  $131  04 

Expired  and  cancelled,    .         .                   52  61                       -  8  06 

In  force  at  end  of  year,  .         .                $603  34           $61,130  00  $122  98 

Reinsured,     ....                  511  51               1,225  00  84  65 

Net  premiums  in  force,     .                  $91  83           $59,905  00  $38  33 

General  Interrogatories. 

Net  premiums  received  since  organization,        ....  $60,035  16 

Net  losses  paid  since  organization,   .         .         .         .         •         •  14,981  49 
Contingent  premium  twice  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums.  Losses  Paid. 

Liability, ■     .         .                  S91  83  - 

Workmen's  compensation,       ....             59,905  00  $14,981^49 
Auto,  and  teams  property  damage,  ...                   38  33 

Totals, $60,035  16  $14,981  49 


WESTERN  LIVE  STOCK  INSURANCE  COMPANY. 

Incorporated  Dec.  16,  1911.    Commenced  business  March  1,  1913. 
Paid-up  C.u>ital,  $225,000. 

Clifford  Ireland,  President.  Gaius  W.  Hubbard,  Secretary. 

Home  Office,  923  Jefferson  Building,  Peoria,  III. 

Income. 

Net  premiums  written :  live  stock, $119,434  30 

Gross  interest  on:  mortgages,  $15,683.67;  collateral  loans,  $90.12; 

bonds,  $2,476.86;  bank  deposits,  $1,142.25;  aU  other,  $634.38,         20,027  28 
Premium  on  increase  in  capital,       .         .         .         .         .         .  1,890  00 

Total  income, $141,351  58 

Ledger  assets  Dec.  31,  1915,  plus  $2,190  increase  in  capital,        .       3/0,591  29 

Total, •     $511,942  87 
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DiSBUESEMENTS. 

Net  losses  paid:  livestock,      ....... 

Acquisition  expense,  except  due  portion  of  general  expense : 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
live  stock,       ......... 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  ......... 

Taxes,  licenses  and  fees,  ....... 

Agents'  balances  charged  off,  .         .         .         .         .         .         . 

Profit  and  loss,       ......... 

Total  disbursements,        ....... 

Balance,  .         .         .         .         .         .         . 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  ...... 

Book  value  of  bonds  (Schedule  A),  .         .         . 

Cash  in  office,        ......... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 

Written  after 
Oct.  1. 

Livestock,    ....  $18,174  IS 


Written  before 
Oct.  1. 


Total  ledger  assets. 


$46,632  68 


33,281  62 

6,672  00 

26,996  90 

5,707  84 

174  97 

504  41 

$119,970  42 

$391,972  45 


,614  08 

47,475  00 

563  06 

53,351  32 


),794  81         23,968  99 


Non-Ledger  Assets. 
Interest  accrued  on:    mortgages,  $5,458.64;    bonds,  $1,056.87; 

other  assets,  $488.54, 

Market  value  of  bonds  over  book  value, 

Gross  assets,  .         .         .         . 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,        .         .         . 

Admitted  assets,      ........ 

Liabilities. 
Net  unpaid  losses  and  claims  in  process  of  adjustment:  live  stock, ' 
Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims :  live  stock,       .... 
Unearned  premiums:  live  stock. 
Unearned  premiums  on  reinsurance  disallowed. 
Commissions  on  policies  issued  after  Oct.  1 :  live  stock. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders, 

Total  liabilities,  including  surplus,     . 


$391,972  45 


7,004  05 
534  00 

,510  50 


5,794  81 
,715  69 


5,310  00 


ock. 

25  00 

57,144  77 

994  38 

5,436  66 

50  00 

1,500  00 

$225,000  00 
95,254  88 

$73,460  81 
320,254  88 

,715  69 
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Exhibit  of  Premiums. 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Total,     . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


General  Interrogatories. 
Net  premiums  received  since  organization,         .... 

Net  losses  paid  since  organization,   ...... 

Company's  stock  owned  by  directors,       ..... 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Live  stock, $1,942  94 

Schedule  A.    Bonds  owned  by  the  Company. 


County  and  Municipal  Bonds. 
Henderson  County,  111.,  drain,  dist.  6s,  1921-22, 
Henderson  County,  111.,  drain,  dist.  6s,  1924, 
Little  River,  Mo.,  drain,  dist.  5§s,  1923-24, 
Little  River,  Mo.,  drain,  dist.  i^is,  1926-28, 
Pekin,  111.,  5s,  1917-18,      . 
Peoria,  111.,  5s,  1917-24,     . 
Washington,  111.,  5s,  1918-19, 
Washington,  111.,  os,  1920, 
Washington,  111.,  5s,  1921-22, 

Railroad  Bonds. 
Peoria  &  Pekin  Union  4§s,  1921, 


Book  Value. 

$4,500  00 
5,500  00 
3,000  00 
7,000  00 
5,000  00 

13,500  00 
1,800  00 
1,200  00 
1,400  00 

4,575  00 
$47,475  00 


Rate. 
102 
103 
102 
103 
100 
100 
101 
102 
103 

90 


Live  Stock. 

$98,915  33 

146,325  74 

$245,241  07 

128,722  78 

$116,518  29 

2,228  75 

$114,289  54 


$310,461  53 

120,340  45 

26,840  00 


Losses  Paid. 

$1,200  00 


Market  Value. 

$4,590  00 

5,665  00 

3,060  00 

7,210  00 

5,000  00 

13,500  00 

1,818  00 

1,224  00 

1,442  00 

4,500  00 
$48,009  00 


WORLD  LIFE  AND  ACCIDENT  INSURANCE  COMPANY.* 

Incorporated  Aug.  30,  1911.    Commenced  business  Nov.  1,  1911. 
Paid-up  Capital,  $200,000. 

A.  M.  Johnson,  President.  Robert  D.  Lay,  Secretanj 

Home  Office,  29  South  La  Salle  Street,  Chicago,  III. 

Income. 
Net  premiums  written:  accident  and  health,     . 


Policy  fees. 

Gross  interest  on:  bonds,  $6,656;  bank  deposits,  $225.88,  . 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1915,  plus  $100,000  increase  in  capital, 

Total, 


$19,323  97 
2,427  00 
6,881  88 

$28,632  85 
261,529  42 

$290,162  27 


*  Fomerly  World  Casualty  Co.     Name  changed  June  15,  1916 
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Disbursements. 
Net  losses  paid:  accident  and  health,        .... 
Acquisition  expense,  except  due  portion  of  general  expense : 

Policy  fees  retained  by  agents,      ..... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident  and  health,         ...... 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  ........ 

Taxes,  licenses  and  fees,  ...... 

Dividends  to  stockholders,      .         .         . 

Total  disbursements,        ....... 

Balance,  ......... 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 

Deposits  in  trust  companies  and  banks  on  interest,    .         .  . 

Premiums  in  course  of  collection  written  after  Oct.  1:  accident 

and  health,         ......... 

Agents'  balances  (net),  .         .         . 

Total  ledger  assets,  . 

Non-Ledger  Assets. 

Interest  accrued  on  bonds, 

Market  value  of  bonds  over  book  value,  ..... 


Gross  assets. 


Deduct  Assets  not  admitted. 


Agents'  debit  balances,  . 
Admitted  assets, 


$7,468  06 

2,427  00 

6,032  06 
340  33 
3,213  92 
3,253  91 
7,500  00 


$30,235  28 

$259,926  99 

$245,400  00 
13,288  25 

24  00 
1,214  74 

$259,926  99 

1,913  33 
5,980  00 

$267,820  32 

1,289  84 

$266,530  48 


Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of       Incurred  but 

Adjustment.       not  reported.  Resisted. 

Accident  and  health,  .  .  $546  00  $700  00  $165  00 
Unearned  premiums:  accident  and  health,  .... 
Commissions  on  policies  issued  after  Oct.  1 :  accident  and  health. 
Federal,  state  and  other  taxes  due  or  accrued,  .... 


Total,    . 
Cash  capital. 

Surplus  over  all  habilities, 
Surplus  to  policy  holders. 


200,000  00 
62,906  80 


$1,411  00 

1,958  74 

7  20 

246  74 


$3,623  68 
262,906  80 


Total  habilities,  including  surplus. 


$266,530  48 
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Exhibit  of  Peemiums. 

In  force  Dec.  31,  1915,    ..... 
Written  during  the  year,  .... 

Total, 

Expired  and  cancelled,    ..... 

In  force  at  end  of  year,  ..... 

General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,  . 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year. 


Accident  and  Health. 

$4,133  57 
19,694  66 

$23,828  23 
20,317  25 

$3,510  98 


$111,872  22 

42,758  46 

19,500  00 

7,500  00 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 


Accident  and  health, 


$706  50 


Schedule  A.  Bonds  owned  by  the  Company. 

County  Bonds.  Book  Value.            Rate. 

Cook  Countv,  111.,  4s,  1919-26,  .          .          .      $110,677  50           100 

Cook  County,  III.,  4s,  1927-35,  .          .          .        134,722  50           101 


$245,400  00 


Losaee  Paid. 

$252  71 


Market  Value. 

$112,000  00 

139,380  00 

$251,380  00 


UNITED  STATES  BRANCH  OF  THE  ZURICH  GENERAL  ACCIDENT 
AND  LIABILITY  INSURANCE  COMPANY,  LIMITED,  ZURICH, 
SWITZERLAND 

Deposit  Capital,  $200,000. 

Haeold  W.  Letton,  United  States  Manager. 
Office,  175  West  Jackson  Boulevard,  Chicago,  III. 

Income. 
Net  premiums  written:    accident,  $435.66;  health,  $92.75;  lia- 

biUty,  $1,013,570.90;  workmen's  compensation,  $862,407.95 

auto,  and  teams  property  damage,  $175,182.55, 
Inspections,  ......... 

Gross  interest  on:   bonds,  $79,231.65;  bank  deposits,  $2,708.45 

all  other,  $1,238.96, 
Profit  on  sale  of  bonds, 


Received  from  home  office, 
Borrowed  money,  . 
Profit  and  loss. 

Total  income. 
Ledger  assets  Dec.  31,  1915,    . 


52,051,689  81 

4,615  41 

83,179  06 

91  25 

391,479  07 

160,000  00 

50  00 

52,691,104  60 

2,576,584  71 


Total, 


5,267,689  31 
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Disbursements. 
Net  losses  paid:   accident,  $231.26;  liability,  $385,044.92;  work- 
men's compensation,  $489,394.15;  auto,  and  teams  property 

damage,  $64,693.90, 1939,364  23 

Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,    $111.13;   health,    $13.04;   liability,    $164,999.38; 
workmen's    compensation,    $111,249.30;    auto,    and    teams 

property  damage,  $38,685.65, 315,058  50 

Salaries  and  expenses  of  agents  not  paid  by  commissions,         .         15,526  76 

General  expenses, 428,737  23 

Taxes,  licenses  and  fees,  .         .         .         .         .         .         .         41,011  67 

Agents'  balances  charged  off,  .......  1,917  16 

Remitted  to  home  office, 244,096  75 

Amount  due  Prussian  Life  Insurance  Company,         .         .         .  3,353  54 

Borrowed  money  repaid,  . 160,000  00 

Interest  on  borrowed  money,  .......  225  48 


Total  disbursements,        .... 

• 

$2,149,291  32 

Balance, 

$3,118,397  99 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A),  . 

. 

$2,177,419  84 

Cash  in  office,        ...... 

500  00 

Deposits  in  trust  companies  and  banks  not  on  interest. 

30,500  00 

Deposits  in  trust  companies  and  banks  on  interest. 

, 

265,707  21 

Premiums  in  course  of  collection : 

Written  after 

Written  before 

Oct.  1. 

Oct.  1. 

Accident,       ....                 $30  90 

$25  00 

Health,          ....                     5  25 

35  00 

Liability,       ....           196,845  16 

51,219 

84 

Workmen's  compensation,       .           189,917  31 

107,083 

50 

Auto,  and  teams  prop,  damage,             25,043  34 

5,403  85 

Totals,   .         .         .         .         $411,841  96 

$163,767 

19 

575,609  15 

Agency  suspense,   ...... 

8,669  48 

Advances  to  adjusters,  etc.,     .... 

2,013  73 

Funds  with  Workmen's  Compensation  Reinsuranc 

e  Bureau, 

57,978  58 

Total  ledger  assets,           .... 

$3,118,397  99 

NoN  Ledger  Assets. 

Interest  due  and  accrued  on  bonds. 

. 

41,205  82 

Market  value  of  bonds  over  book  value,  . 

• 

5,280  16 

Gross  assets,   ......... 

Deduct  Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .         .  .         $101,807  87 

Accrued  interest,    ......  41,205  82 

Agency  suspense,   ......  8,669  48 


J,164,883  97 
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Advances  to  adjusters,  etc.,     .... 
Uncollected  premiums  —  written  prior  to  Oct.  1, 
Funds  with  Workmen's   Compensation   Rein- 
surance Bureau,  ..... 

Admitted  assets,      ..... 


Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of       Incurred  but 
Auto,     and     teams         Adjusted.         Adjustment.       not  reported.         Resisted. 

prop,  damage,     .    14,384  00  128,734  00   $3,311  00   $7,058  00 
Reserve  for  unpaid  liability  and  workmen's  compensation  losses, 

Total  unpaid  claims,         ....... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  auto,  and  teams  property  damage,     .  .  .  . 

Unearned  premiums:  accident,  $190.98;  health,  $43.75;  liability, 
$493,485.64;  workmen's  compensation,  $265,425.45;  auto,  and 
teams  property  damage,  $81,897.32,      .         .         . 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $15.27; 
health,  $1.58;  liability,  $72,599.93;  workmen's  compensation, 
$48,463.78;  auto,  and  teams  property  damage,  $12,295, 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued, 

Voluntary  reserve  for  losses. 


$2,013  73 
163,767  19 

57,978  58     $375,442  67 


Total,     . 
Deposit  capital. 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


Exhibit  of  Pkemiums. 

Accident. 

$538  00 
659  50 


L,197  50 
779  65 


$417  85 
36  00 


$381  85 


$200,000  00 
436,810  94 


Health. 

$126  50 
92  75 

$219  25 
131  75 

$87  50 


Workmen's 
Compensation. 

$502,856  82 
1,244,047  26 

U,746,904  08 
1,215,020  38 

$531,883  70 
53  70 

$531,830  00 


2,789,441  30 


$43,487  00 
687,435  66 

$730,922  66 
2,289  00 

841,043  14 


133,375  56 

5,000  00 

40,000  00 

400,000  00 

2,152,630  36 


636,810  94 
2,789,441  30 


Liability. 

$864,308  28 
1,387,699  58 

52,252,007  86 
1,262,008  87 

$989,998  99 
12,166  14 

$977,832  85 

Auto,  and  Teams 
Property  Damage. 

$145,898  76 
263,857  10 

$409,755  86 
241,653  62 

$168,102  24 
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General  Interrogatories. 
Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 


56,346,812  91 
2,123,707  01 


Accident,       .... 
Health,  .... 

Liability,       .... 
Workmen's  compensation. 
Auto,  and  teams  property  damage, 

Totals,   .... 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

S22  00 
35  00 


108,024  49 
51,181  06 
17,340  16 


Losaes  Paid. 


$40,686  81 

26,098  77 

5,531  33 


$176,602  71       $72,316  91 


Schedule  A.    Bonds  owned  by  the  Company. 


Government  Bonds. 
Mexico  4s,  1954,        ..... 
Swiss  Confederation  notes,  5s,  1918-20, 
Swiss  Confederation  45s,  1921,   . 

State  and  Municipal  Bonds. 
New  York,  N.  Y.,  corp.  stk.  4^s,  1957, 
New  York,  N.  Y.,  corp.  stk.  4is,  1962, 
New  York  4s,  1961,  .... 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Baltimore  &  Ohio  1st  4s,  1948,  . 
Baltimore  &  Ohio  (S.  W.  Div.)  1st  3is,  1925, 
Baltimore  &  Ohio  prior  lien  Sjs,  1925, 
Central  Pacific  1st  ref.  4s,  1949, 
Chicago,  Milwaukee  &  St.  Paul  4s,  1934,     . 
Louisville  &  Nashville  unified  4s,  1940, 
New  York  Cent.  &  Hudson  Riv.  ref.  S^s,  1997, 
North.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921, 
North.  Pacific  pr.  lien  ry.  &  1.  grant  4s,  1997, 
Pennsylvania  Co.  4s,  1931, 
Southern  Pacific  1st  ref.  4s,  1955, 
Southern  1st  cons.  5s,  1994, 
Union  Pacific  conv.  4s,  1927, 
Union  Pacific  1st  ry.  &  1.  grant  4s,  1947, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  coll.  tr.  4s,  1929, 
Armour  &  Co.  real  estate  1st  4|s,  1939, 
General  Electric  Co.  deb.  5s,  1952, 
United  States  Steel  Corp.  5s,  1963,      . 


Book  Value. 

$47,040  00 

163,962  50 

95,559  84 

104,000  00 

60,000  00 

101,750  00 

96,500  00 
37,800  00 
97,000  00 
72,700  00 
74,400  00 
25,000  00 
82,700  00 
57,900  00 
85,000  00 
90,783  75 
95,250  00 
23,525  00 
144,041  25 
130,916  25 
25,000  00 
95,750  00 

46,187  50 

93,500  00 

131,263  75 

99,880  00 

;, 177,419  84 


Rate. 

40 
100 

97 

109 
105 
106 

95 
94 
92 
92 
94 
91 
93 
97 
86 
98 
95 
96 
93 
102 
94 
99 

91 

94 

106 

106 


Market  Value. 

$22,400  00 

170,000  00 

97,000  00 

109,000  00 

63,000  00 

106,000  00 

95,000  00 
37,600  00 
92,000  00 
73,600  00 
75,200  00 
22,750  00 
83,700  00 
58,200  00 
86,000  00 
92,120  00 
95,000  00 
24.000  00 
146,010  00 
133,620  00 
23,500  00 
99,000  00 

45,500  00 

94,000  00 

133,560  00 

104,940  00 

J2, 182,700  00 


Miscellaneous  Insurance  Companies 
engaged  in  surety  business. 


Abstracts  of  Annual  Statements  for  the  Year  ending 
December  31,  1916. 


THE  iETNA  ACCIDENT  AND  LIABILITY  COMPANY. 

Incorporated  May  2,  1883.    Commenced  business  May  26,  1907. 
Paid-itp  Capital,  $1,000,000. 

M.  G.  BuLKELEY,  President.  J.  S.  Rowe,  Secretary. 

Home  Office,  650  Main  Street,  Hartford,  Conn. 


Income. 
Net  premiums  written:  accident,  $5,298.24;  health,  $1,318; 
liability,  $797,791.03;  workmen's  compensation,  $266,544.88; 
fidelity,  $291,302.32;  surety,  $984,119.74;  plate  glass, 
$237,573.86;  burglary  and  theft,  $409,109.60;  sprinkler, 
$110,636.06;  fly  wheel,  $6,958.86;  auto,  and  teams  property 
damage,  $1,284,498.18, 


Gross    interest    on:     mortgages,    $54,211; 

$18,681.53;    stocks  and  bonds,   $92,992.56 

$10,657.88;  all  other,  $1,154.05,   . 
Rents,  ....... 

Profit  on  sale  or  maturity  of  ledger  assets, 
Increase  in  book  value  of  stocks  and  bonds. 
Convertible  scrip  paid  in  by  stockholders. 
Surplus  on  convertible  scrip  paid  by  stockholders, 

Total  income,  ..... 

Ledger  assets  Dec.  31,  1915,    .... 

Total, 


collateral    loans, 
bank   deposits, 


1,395,150  77 


177,697  02 

2,829  25 

22,317  50 

141,586  85 

1,000,000  00 

1,000,000  00 

.  $6,739,581  39 

.    4,083,720  92 

$10,823,302  31 


Disbursements. 

Net   losses   paid:    accident,   $1,067.56;    liabiUtv,   $188,858.88; 

workmen's    compensation,    $40,548.84;     fidelity,    $47,219.92; 

surety,  $105,187.04;    plate  glass,  $114,785.59;    burglary  and 

theft,  $131,886.10;    sprinkler,  $32,561.26;    auto,  and  teams 

property  damage,  $453,468.91, $1,115,584  10 

Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $1,190.97;    health,  $79.20;    hability,  $167,438.36; 
workmen's  compensation,  $21,513.51;    fidelity,  $77,865.73; 
surety,  $244,310.22;   plate  glass,  $73,961.21;   burglary  and 
theft,  $110,992.16;  sprinkler,  $22,303.41;  flywheel,  $2,009.53; 
auto,  and  teams  property  damage,  $273,781.66,  .         .         .       995,445  96 
Salaries  and  expenses  of  agents  not  paid  by  commissions,         .        297,21103 
General  expenses,  .........       586,532  99 

Repairs  and  expenses  on  real  estate,  .....  2,367  42 

Taxes,  Hcenses  and  fees, 129,992  79 

Dividends  to  stockholders, 100,000  00 

Agents'  balances  charged  off,  .         .         .         .         .         .         .  51517 

Decrease  in  book  value  of  bonds,     ......         20,309  84 
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Interest  on  convertible  scrip,  ..... 
Interest  on  salvage  paid  Fidelity  and  Casualty  Co.,  . 

Total  disbursements,        ..... 

Balance,  .         .         .         .         .         . 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  .... 

Collateral  loans  (Schedule  A), 

Book  value  of  stocks  and  bonds  (Schedule  B),  . 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Premiums  in  course  of  collection  written  after  Oct.  1:  accident, 
$1,607.55;  health,  $1,111.27;  HabiUty,  $117,404.69;  work- 
men's compensation,  $36,377.27;  fideUty,  $32,048.78;  surety, 
$175,034.54;  plate  glass,  $38,117.09;  burglarv  and  theft, 
$80,578.08;  sprinkler,  $41,095.99;  fly  wheel,  $825.91;  auto 
and  teams  property  damage,  $184,295.11, 

Bills  receivable  and  suspense  accounts. 

Advance  traveUng  expenses,  etc.. 

Funds  with  New  York  Excise  Committee, 

Internal  revenue  stamps. 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on:    mortgages,  $49,121.43;    bonds, 
$22,692.26;   collateral  loans,  $5,132.35;   other  assets,  $820.75, 
Market  value  of  stocks  and  bonds  over  book  value,   . 
Due  from  other  companies,      .  .         .         .         .         .         . 

Due  from  La  Salle  Street  Trust  &  Sailings  Bank, 

Gross  assets,   ......... 


$8,333  31 
63  13 

$3,256,355  74 

$7,566,946  57 

$1,589,050  00 

767,014  63 

2,770,424  29 

425  55 

876,223  21 

787,305  90 

708,496  28 

20,026  30 

2,119  56 

45,269  03 

591  82 

$7,566,946  57 


77,766  79 

538,209  05 

6,452  24 

6,219  17 

^,195,593  82 


Deduct  Assets  not  admitted. 
Bills  receivable  and  suspense  accounts,     .         .  $20,026  30 

Overdue    and   accrued   interest   on   bonds   in 

default, 472  50 

Advance  traveling  expenses,  etc.,     .  .  .  2,119  56 

Funds  with  New  York  Excise  Committee,  less 

liabilities  in  offset,       .....  36,525  78 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities,       ....  134,996  03 

Admitted  assets, 


194,140  17 
5,001,453  65 


Net  unpaid  losses  and  claims: 


Liabilities. 


Accident, 
FideUty, 
Surety, 
Plate  glass. 


In  Process  of 
Adjustment. 

$84,473  61 

164,778  57 

6,450  18 


Incurred  but 
not  reported. 

$125  00 


1,312  41 


Resisted. 

$12,409  50 
58,828  00 
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Burglary  and  theft, 
Sprinkler, 

Auto,   and  teams  prop, 
damage,     . 

Totals,   . 
Reinsurance, 


In  Process  of  Incurred  but 

Adjustment.  not  reported.  Resisted. 

$29,612  54        $760  00     $2,917  50 
2,807  08  34  50 

117,501  02  4,611  00     17,254  95 


$405,623  00     $6,842  91   $91,409  95 


$503,875  86 
38,406  06 


Balance, $465,469  80 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses,       409,885  05 


Total  unpaid  claims,         ....... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $3.75;  fidelity,  $2,321.49;  surety,  $5,979.87 
plate  glass,  $232.88;    burglary  and  theft,  $983.03;    sprinkler 
$82.07;  auto,  and  teams  property  damage,  $4,181.01, 

Unearned  premiums :  accident,  $1,996.82;  health,  $105;  liability 

.    $386,448.85;    workmen's  compensation,  $40,594.21;    fideUty 
$136,971.14;    surety,   $559,749.58;    plate  glass,   $109,172.39 
burglary   and   theft,    $258,537.19;     sprinkler,    $104,224;     fly 
wheel,     $9,202.91;      auto,     and     teams     property     damage 
$561,721.14,        .         .  _       .         .  _       . 

Unearned  premiums  on  reinsurance  disallowed, 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $477.12 
health,  $320.93;  Hability,  $25,476.82;  workmen's  compen 
sation,  $6,366.02;  fidelity,  $8,733.29;  surety,  $46,489.17 
plate  glass,  $11,999.26;  burglary  and  theft,  $22,690.79 
sprinkler,  $9,431.53;  fly  wheel,  $186.49;-  auto,  and  teams 
property  damage,  $41,060.95, 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,  . 

Dividends  declared  and  unpaid  to  stockholders, 

Interest  due  or  accrued  on  surplus  scrip,  . 

Reinsurance,  ...... 

All  other  liabilities,  ..... 


Total,     . 
Cash  capital, 
Convertible  scrip,  . 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


Total  liabilities,  including  surplus. 


In  force  Dec.  31,  1915,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 


Exhibit  of  Premiums. 

Accident. 

$3,265  69 
21,512  59 


$875,354  85 


13,784  10 


2,168,723  23 
2,633  44 


173,232  37 
15,301  83 

138,639  56 

25,000  00 

50,000  00 

22,928  85 

3,229  42 

5,488,827  65 


4,512,626  00 
18,001,453  65 


Health.  Liability. 

$252  50     $537,336  47 
9,474  55    1,337,154  55 


$1,000,000  00 
1,000,000  00 
2,512,626  00 


$24,778  28 
20,784  64 


59,727  05  $1,874,491  02 
9,517  05    1,103,716  13 


In  force  at  end  of  year, 


$3,993  64 


$210  00  $770,774  89 
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In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 

In  force  Dec.  31,  1915,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


In  force  Dec.  31,  1915,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


Workmen's 
Compensation. 

$6,559  35 
455,899  60 

$462,458  95 
381,883  47 

$80,575  48 


Fidelity. 

$156,129  32 

374,989  64 

$531,118  96 

238,217  38 

$292,901  58 

20,348  03 


Surety. 

$733,137  58 
1,318,793  49 

^2,051,931  07 
906,542  75 

^,145,388  32 
142,818  72 


$272,553  55  $1,002,569  60 


Plate  Glass.  Burglary  and  Theft. 

$171,912  96  $371,561  14 

293,817  07  549,920  39 

$465,730  03  $921,481  53 

247,912  09  409,657  74 

$217,817  94  $511,823  79 
24,331  60 


Sprinkler. 

,822  77 
171,502  28 

$365,325  05 
135,469  03 

$229,856  02 
31,338  99 


$487,492  19  $198,517  03 


Fly  Wheel. 

$14,195  51 
14,676  51 

$28,872  02 
10,657  39 

$18,214  63 
4,410  03 

$13,804  60 


Auto,  and  Teams 
Property  Damage. 

$827,215  80 
1,732,037  60 

^2,559,253  40 
1,437,848  31 

^,121,405  09 


General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,   . 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (10  per  cent.), 
Company's  stock  owned  bj^  directors, 
Loaned  to  stockholders,  not  officers, 


$12,455,038  20 

3,436,921  12 

550,000  00 

100,000  00 

15,500  00 

570,000  00 


Business  in  Massachusetts  during  the  Year. 


Accident, 

Health, 

Liability, 

Fidelity, 

Surety, 

Plate  glass. 

Burglary  and  theft, 

Sprinkler, 

Fly  wheel. 

Auto,  and  teams  property  damage, 

Totals,   .,     . 


Net  Premiums. 

$1,195  64 
140  00 
55,143  38 
14,400  19 
23,249  47 
12,371  33 
21,845  70 
10,607  37 
3,450  76 
64,730  44 


Losses  Paid. 

$351  42 

20,322  05 

2,634  73 

112  18 

4,036  15 

8,264  85 
2,201  46 

15,554  58 


$207,134  28   $53,477  42 
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Schedule  A,  Secukities  held 


Evening  Post  Association  5s,  1917, 
250  shares  iEtna  Life  Insurance  Co., 
55      "      iEtna  Life  Insurance  Co., 
68       "      Colt's  Patent  Fire  Arms  Mfg.  Co., 
300      "      Colt's  Patent  Fire  Arms  Mfg.  Co., 
65      "      Colt's  Patent  Fire  Arms  Mfg.  Co., 
90      "      Colt's  Patent  Fire  Arms  Mfg.  Co., 
132      "      Colt's  Patent  Fire  Arms  Mfg.  Co., 
40      "      Colt's  Patent  Fire  Arms  Mfg.  Co., 
50      "      Colt's  Patent  Fire  Arms  Mfg.  Co., 
30      "      Hartford-iEtna  National  Bank, 
20      "      Hartford  Electric  Light  Co.,  . 
100      "      Hartford  City  Gas  Light  Co.,  pref., 
50      "      Hartford  City  Gas  Light  Co.,  com., 
30      "      Travelers  Insurance  Co., 
25      "      Hartford  Steam  Boiler  Insp.  &  Ins 
10      "      Conn.  Trust  &  Safe  Deposit  Co., 
20      "      Phoenix  National  Bank, 
20      "      Southern  New  England  Tel.  Co., 
100      "       New  Britain  Gas  Light  Co.,    . 
200      "      New  Haven  Gas  Light  Co.,    . 
50      "       National  Fire  Ins.  Co.,  . 

Kanawha  &  Michigan  R.R.  4s,  1990, 

Hartford  Street  Ry.  4s,  1930,      . 

International  Silver  Co.  6s,  1948, 

Alberta  4|s,  1924 

Anglo-French  external  5s,  1920, 

American  Tel.  &  Tel.  Co.  notes,  4^8,  1918, 

Canada  notes,  5s,  1917,      . 

10  shares  Hartford  Steam  Boiler  Insp.  &  Ins. 


10 

10 

18 

10 

50 

10 

15 

5 

5 

25 

25 

10 

10 

5 


Bankers  Trust  Co.,  N.  Y., 

Johns-Pratt  Co.,    . 

Traveleis  Insurance  Co., 

United  States  Mortgage  &  Trust  Co., 

Landers,  Frary  &  Clark, 

National  Surety  Co., 

Bond  &  Mortgage  Guarantee  Co., 

Hartford  Electric  Light  Co.,  . 

Colt's  Patent  Fire  Arms  Mfg.  Co., 

Eagle  Lock  Co.,    ... 

Union  Mfg.  Co.,    . 

Russell  Mfg.  Co., 

New  Departure  Mfg.  Co., 

Equitable  Trust  Co.,  New  York, 


Co., 


Co. 


AS  Collateral. 

Company'8 
Market  Value. 
$12,000  00 
150,000  00 
33,000  00 
54,400  00 
240,000  00 
52,000  00 
72,000  00 
105,600  00 
32,000  00 
40,000  00 
6,600  00 
6,000  00 
5,000  00 
3,100  00 
21,000  00 
12,000  00 
5,000  00 
4,800  00 
2,920  00 
5,800  00 
8,000  00 
19,000  00  I 
4,100  00  ^ 
11,000  00 
11,880  00 
24,250  00  j- 
23,250  00 
15,000  00 
25,000  00  I 
4,800  00  ^ 
4,750  00 
3,750  00 
12,600  00 
4,500  00 
3,100  00 
2,400  00 
4,350  00 
1,500  00 
4,000  00 
2,200  00 
2,500  00 
2,500  00 
2,250  00 
2,825  00 


Loaned 
Thereon. 

$11,000  00 
90,000  00 
16,014  63 
29,000  00 

190,000  00 
45,000  00 
60,000  00 
51,000  00 
25,000  00 


100,000  00 


100,000  00 


50,000  00 


Schedule  B.    Stocks  and  Bonds 

Railroad  Stocks. 
5  shares  Baltimore  &  Ohio, 
5      "       Northern  Pacific,  . 
Bank  Stocks. 
300  shares  Hartford-^tna  National, 
527       "      Phcenix  National, 

Miscellaneous  Stocks. 
253  shares  Mtna  Insurance  Company, 
1,121       "      iEtna  Life  Insurance  Co., 
1,200      "      American  Tel.  &  Tel.  Co., 
ll,263j|^"       East.  Realty  Co.,  S.  Ant.,  Tex., 
128       "      Hartford  Fire  Insurance  Co., 
200      "      National  Fire  Insurance  Co., 
100      "      Phcenix  Insurance  Co., 
Government  Bonds. 
Anglo-French  external  5s,  1920, 

State,  County  and  Municipal  Bonds. 
Astoria,  Ore.,  5s,  1931,       . 
Bellingham,  Wash.,  5s,  1926,  op.  1921, 
Connecticut  3|s,  1934,  op.  1924, 


$1,062,725  00       $767,014  63 

OWNED   BY  THE  COMPANY. 

Book  Value.  Rate.          Market  Value. 

$393  12  84      $420  00 

558  13  110       550  00 


56,100  00 
81,685  00 

101,567  50 

481,240  00 

155,062  50 

11,263  34 

103,680  00 

76,000  00 

39,500  00 

96,086  20 

26,250  00 

25,500  00 

300,000  00 


232 
255 

410 
825 
125 
100 
830 
390 
410 

93 

104 
102 
101 


69,600  00 
134,385  00 

103,730  00 

924,825  00 

150,000  00 

11,263  34 

106,240  00 

78,000  00 

41,000  00 

93,000  00 

26,000  00 

25,500  00 

303,000  00 
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Dallas  County,  Tex.,  4|s,  1951,  op.  1921, 
Fort  Worth,  Tex.,  5s,  1951,  op.  1931, 
King  County,  Wash.,  4^s,  1931, 
Lake  County,  O.,  5s,  1927, 
Lake  County,  O.,  5s,  1928-29,    . 
Lake  County,  O.,  5s,  1930-31,    . 
Lake  County,  O.,  5s,  1932-33,    . 
Lake  County,  O.,  5s,  1934-35,    . 
Memphis,  Tenn.,  4|s,  1961, 
New  York,  N.  Y.,  3^s,  1954,       . 
New  York,  N.  Y.,  4s,  1958, 
New  York,  N.  Y.,  4is,  1960,       . 
New  York,  N.  Y.,  4is,  1957,       . 
Oklahoma  County,  Okla.,  5|s,  1936, 
Roanoke.  Va.,  4^s,  1940,    . 
Russell  County,  Va.,  5s,  1942-44, 
Troup  County,  Ga.,  5s,  1941,      . 
Wexford  County,  Mich.,  5s,  1919-20, 
Wexford  County,  Mich.,  5s,  1921, 
Railroad  Bonds. 
Chicago,  Burlington  &  Quincy  4s,  1958, 
Chicago,  Rock  Island  &  Pacific  4s,  1934, 
Lake  Shore  &  Michigan  South.  4s,  1931, 
Missouri,  Kansas  &  Texas  4^s,  1936,  . 
Mutual  Terminal  Co.,  Buffalo,  N.  Y.,  4s,  1924, 
New  York  Central  Lines  equip.  5s,  1917, 
New  York,  New  Haven  &  Hartford  6s,  1948, 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  Co.  4s,  1929, 
American  Thread  Co.  4s,  1919,  . 
Bell  Telephone  Co.  of  Canada  5s,  1925, 
Bush  Terminal  Buildings  Co.  5s,  1960, 
New  York  Telephone  Co.  4|s,  1939,    . 
Providence  Securities  Co.  4s,  1957, 


Book  Value. 

$50,000  00 

52,000  00 

50,000  00 


[    52,473  50  -j 

J  I 

50,500  00 

126,000  00 

2,880  00 
10,025  00 

3,157  50 
35,310  00 
25,000  00 
25,312  50 
37,100  00 

}     15,150  00  I 

1,832  50 

3,400  00 

46,000  00 

4,550  00 

24,250  00 

52,000  00 

107,362  50 

89,000  00 
9,400  00 
49,250  00 
24,250  00 
98,000  00 
171,335  00 

$2,770,424  29 


Rate. 
102 
107 
103 
107 
108 
109 
110 
111 
104 
92 
101 
105 
109 
113 
102 
108 
105 
102 
103 

94 
76 
96 
47 
99 
100 
110 

91 
99 

98 
88 
99 
70 


Market  Value. 

$51,000  00 

53,500  00 

51,500  00 

6,420  00 

14,040  00 

13,080  00 

13,200  00 

7,770  00 

52,000  00 

138,000  00 

3,030  00 

10,500  00 

3,270  00 

37,290  00 

25,500  00 

27,000  00 

36,750  00 

10,200  00 

5,150  00 

1,880  00 

3,800  00 

48,000  00 

3,290  00 

24,750  00 

50,000  00 

107,800  00 

91,000  00 
9,900  00 
49,000  00 
22,000  00 
99,000  00 
171,500  00 

$3,308,633  34 


AMERICAN  INDEMNITY  COMPANY. 

Incorporated  April  19,  1913.    Commenced  business  April  29,  1913. 
Paid-up  Capital,  $500,000. 

Sealy  Hutchings,  President.  George  Sealy, 

Home  Office,  2328  Strand,  Galveston,  Texas. 

Income. 

Net  premiums  written:  accident  and  health,  $5,912.46;  liabiHty, 
$114,559.08;  workmen's  compensation,  $209,698.95;  fidelity, 
$12,978.31;  surety,  $47,669.17;  plate  glass,  $12,041.84; 
burglary  and  theft,  $4,643.65;  auto,  and  teams  property 
damage,  $32,022.36;  workmen's  collective,  $3,186.89,      . 

Gross  interest  on:  mortgages,  $30,041.47;  collateral  loans, 
$1,613.42;  stocks  and  bonds,  $15,139.97;  bank  deposits, 
$4,081.30;  all  other,  $82.36, 

Profit  on  sale  or  maturity  of  bonds,  ..... 

Advance  premiums,        ........ 

Payments  to  Workmen's  Compensation  Bureau  previously 
charged  off,         ......... 

Contribution  to  surplus  through  decrease  and  restoration  of 
capital  stock,      .  .  .  .  .         .  .         .         . 

Total  income,  ......'.. 

Ledger  assets  Dec.  31,  1915,    .         . 

Total, $: 


Secretary. 


,712  71 


50,958  52 
605  00 
252  19 

8,733  74 

266,666  66 

$769,928  82 
928,749  95 

1,698,678  77 
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Disbursements. 
Net   losses   paid:    accident   and   health,    .14,722.82;    liability, 
$17,434.47;    workmen's  compensation,  $112,865.55;    fidelity, 
$8,291.93;  surety,  $22,150.21;  plate  glass,  $7,465.12;  burglary 
and    theft,    $554.92;     auto,    and    teams    property    damage, 
$16,259.85;  workmen's  collective,  $2,007.15,  .  •      . 

Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident  and  health,  $896.45;    liabiUty,  $19,564.04;    work- 
men's compensation,  $34,742.69;  fidelity,  $4,985.71;  surety, 
$14,799.13;    plate    glass,    $3,984.07;    burglary    and    theft, 
$1,521.56;    auto,  and  teams  property  damage,  $5,535.71; 
workmen's  collectiye,  $109.15,  ...... 

Salaries  and  expenses  of  agents  not  paid  by  commissions,      ,   . 
General  expenses,  ......... 

Taxes,  licenses  and  fees,  ....... 

Agents'  balances  charged  off,  ....... 

Loss  on  sale  of  bonds,     ........ 

Total  disbursements, 


$191,752  02 


Balance, 


Ledger  Assets. 


Mortgage  loans  on  real  estate,  .... 

Collateral  loans  (personal  security;  loan  paid  in  1917), 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 

Written  after 


Accident  and  health, 
Liability,       .... 
Workmen's  compensation, 
Fidelity,        .... 
Surety,  .         .         i         . 

Plate  glass,    .... 
Burglary  and  theft. 
Auto,  and  teams  prop,  damage, 
Workmen's  collective. 


Oct.  1. 

$37  23 

20,094  31 

35,059  21 

1,530  29 

5,615  07 

1,935  93 

979  98 

4,838  63 

399  46 


86,138  51 

8,234  01 

130,616  20 

18,648  68 

1,119  79 

50  00 

$436,559  21 

1,262,119  56 


$602,803  95 

10,000  00 

433,141  28 

3,786  75 

39,371  61 

65,747  63 


Written  before 
Oct.  1. 

$129  90 
7,264  30 
6,480  88 

488  16 
2,035  56 

224  05 

77  00 

2,715  70 

244  13 


$70,490  11     $19,659  68 


Totals,   .... 

Bills  receivable, 

Accounts  receivable,       ....... 

Due  from  other  companies,      ...... 

Funds  with  Workmen's  Compensation  Reinsurance  Bureau, 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  accrued  on:   mortgages,  $15,462.20;    bonds,  $7,677.42; 
collateral  loans,  $15.60;  other  assets,  $462.78, 


90,149  79 

1,429  82 

1,356  10 

6,216  37 

8,116  26 

$1,262,119  56 


23,618  00 


Gross  assets, 


1,285,737  56 
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Deduct  Assets  not  admitted. 


Bills  receivable,      ...... 

Accounts  receivable,       ..... 

Uncollected  premiums  —  written  prior  to  Oct.  1, 

Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Due  from  unauthorized  companies, 


Sl,429  82 

1,356  10 

19,659  68 


1,631  29 
6,212  20 


Admitted  assets, 


•  Net  unpaid  losses  and  claims : 

Accident  and  health, 

Fidelity, 

Surety, 

Plate  glass,    . 

Burglary  and  theft, 

Auto,  and  teams  prop,  damage. 

Workmen's  collective, 

_  Totals,  . 
Reinsurance, 


Liabilities. 

In  Process  of 
Adjustment. 

$649  00 

10,457  13 

61,278  50 

505  22 

343  00 

11,385  42 

176  65 


$84,794  92 


L,974  30 


Balance,  ......... 

Reserve  for  unpaid  liabihty  and  workmen's  compensation  losses. 

Total  unpaid  claims,         ....... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  fidehty,  SlOO;  surety,  $1,635;  auto,  and  teams  prop- 
erty damage,  $840.45,  .         .         . 

Unearned  premiums:  accident  and  health,  $4,373.37;  liabihty 
$76,544.74;  workmen's  compensation,  $24,061.81;  fidehty 
$5,086.63;  surety,  $27,813.73;  plate  glass,  $6,519.81;  burglary 
and  theft,  $2,875.79;  auto,  and  teams  property  damage 
$29,777.34;  workmen's  collective,  $8.13, 

Commissions  on  pohcies  issued  after  Oct.  1 :  accident  and  health 
$14.90;  hability,  $4,288.39;  workmen's  compensation 
$6,135.36;  fidelity,  $459.09;  surety,  $1,684.52;  plate  glass 
$677.58;  burglary  and  theft,  $342.99;  auto,  and  teams  prop- 
erty damage,  $702.64;  workmen's  collective,  $79.89, 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,  . 

Advance  premiums  (100  per  cent.), 

Reserves  for  contingencies,      ..... 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  habihties,  including  surplus. 


$500,000  00 
204,880  54 


$30,289  09 


.  $1,255,448  47 


Incmred  but 
not  reported. 

$15  72 


201  00 
1,757  58 


3,769  22 
930  73 


$85,838  49 
215,952  79 

$301,791  28 
2,575  45 

177,061  35 


14,385  36 

8,500  00 

17,000  00 

252  19 

29,002  30 

$550,567  93 


704,880  54 
[,255,448  47 
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Exhibit  of  Premiums. 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Accident  and 
Health. 

$10,771  59 
15,897  14 

Liability. 

$24,087  83 
231,699  96 

$255,787  79 
116,219  62 

Workmen's 
Compensation. 

$63,973  78 
256,183  87 

Totals,   . 
Expired  and  cancelled,    , 

$26,668  73 
16,335  95 

$10,332  78 
752  51 

$320,157  65 
275,512  47 

In  force  at  end  of  year,  . 
Reinsured,     . 

$139,568  17 
154  04 

$44,645  18 

Net  premiums  in  force,    . 

In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

$9,580  27 

Fidelity. 

$18,603  42 
23,586  94 

$42,190  36 
28,744  92 

$139,414  13 

Surety. 

$63,195  57 
71,492  94 

Plate  Glass. 

$12,460  07 
16,323  79 

Totals,   . 
Expired  and  cancelled,    . 

$134,688  51 
81,752  55 

$52,935  96 
6,444  53 

$46,491  43 

Auto,  and  Teams 
Property  Damage. 

$121,179  85 
97,464  35 

$218,644  20 
156,990  83 

$61,653  37 
6,698  32 

$28,783  86 
16,443  32 

In  force  at  end  of  year,  . 
Reinsured,     . 

$13,445  44 
1,756  08 

$11,689  36 

Burglary  and  Theft. 

$4,357  61 
6,616  19 

$12,340  54 

Net  premiums  in  force, 

In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Workmen's 
Collective. 

$3,197  39 

Totals,   .         .         .         . 
Expired  and  cancelled,    . 

$10,973  80 
5,226  20 

$3,197  39 
3,182  39 

In  force  at  end  of  year,  . 
Reinsured,     . 

$5,747  60 
304  64 

$15  00 

Net  premiums  in  force, 


),442  96  $54,955  05 


General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,   . 
Company's  stock  owned  by  directors, 


Surety, 


Business  in  Massachusetts  duriyig  the  Year. 


.  $1,142,726  51 

.       339,368  91 

398,000  00 

Net  Premiums. 

$194  50 


Schedule  A.    Stocks  and  Bonds 

Stocks. 
43  shares  Common'th  Bk.  &  Tr.  Co.,  S.Ant.,  Tex., 
10      "      East.  Realty  Co.,  S.  Ant.,  Tex.,    . 
Government  Bonds. 

United  States  3s,  1918 

United  States  2s,  1930 

County  and  Municipal  Bonds. 
El  Paso,  Tex..  5s,  1954,  op.  1934, 
Ennis,  Tex.,  5s,  1956,  op.  1926, 
Galveston  County,  Tex.,  4s,  1942, 
Galveston,  Tex.,  53,  1950,  op.  1930,    . 


OWNED   BY  THE  CoMPANY. 

Book  Value.  Rate.          Market  Value. 

$4,300  00  95     $4,085  00 

4,479  99  100      4,479  99 


50,500  00 
1,936  00 

25,375  00 
10,318  00 
51,865  00 
14,500  00 


101 
100 

108 

100 

91 

102 


50,500  00 
2,000  00 

27,000  00 
10,000  00 
48,230  00 
14,790  00 
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Galveston,  Tex.,  4|s,  1948-49,   . 
Grayson  County,  Tex.,  5s,  1955,  op.  1920, 
Greenville,  Tex.,  5s,  1927-29,     . 
Rosenbiirg,  Tex.,  5s,  1921, 
San  Antonio,  Tex.,  5s,  1946, 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Galveston  Terminal  6s,  1938,      . 

Sugarland  5s,  1942, 

Miscellaneous  Bonds. 
Bankers'  Trust  Co.,  Waco,  Tex.,  6s,  1920-21, 
Magnolia  Building  &  Loan  Assn.  6s,  1921,  . 


Book  Value. 

$31,127  50 

50,500  00 

15,542  29 

1,500  00 

3,000  00 

47,437  50 
8,160  00 
7,600  00 

15,000  00 
90,000  00 

$433,141  28 


Rate. 
96 
101 
102 
101 
111 

95 

97 
98 

100 
100 


Market  Value. 

$31,680  00 

50,500  00 

15,300  00 

1,515  00 

3,330  00 

47,500  00 
7,760  00 
7,840  00 

15,000  00 
90,000  00 

$431,509  99 


AMERICAN  SURETY  COMPANY  OF  NEW  YORK. 

Incorporated  April  14,  1884.    Commenced  business  April  15,  1884. 
Paid-up  Capital,  $5,000,000. 

F.  W.  Lafkentz,  President.  Charles  W.  Goetchius,  Secretary. 

Home  Office,  100  Broadway,  New  York,  N.  Y. 

Income. 
Net     premiums    written:      fidelity,     $1,629,706.59;      surety, 


$2,205,984.26, 
Gross  interest  on:    mortgages,   $2,904.93;    stocks  and  bonds, 

$184,957.62;  bank  deposits,  $12,688.68;  all  other,  $21,604.77, 
Rents,  including  $73,688.34  for  company's  own  occupancy, 
Profit  on  sale  of  stocks,  .... 
Increase  in  book  value  of  stocks  and  bonds. 
Increase  in  income  tax  withheld  at  source. 
Increase  in  premiums  paid  in  advance. 
From  all  other  sources,  . 


Total  income, 
Ledger  assets  Dec.  31,  1915,    . 

Total, 

Disbursements  . 
Net  losses  paid:  fidehty,  $351,150.46;  surety,  $256,682,     . 
Acquisition  expense,  except  due  portion  of  general  expense: 

Commissions,  less  those  on  return  premiums  and  reinsurance 
fidehty,  $228,070.88;  surety,  $394,882.51,  .         .         . 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  .... 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate. 
Taxes,  licenses  and  fees, 
Dividends  to  stockholders. 
Loss  on  sale  or  maturity  of  stocks  and  bonds, 
Decrease  in  book  value  of  stocks  and  bonds, 
Decrease  in  liability  for  reinsurance. 
Decrease  in  liability  for  checks  in  process  of  collection, 

Total  disbursements,         ..... 

Balance, 


$3,835,690  85 

222,156  00 

289,943  23 

27,767  30 

275,162  80 

230  42 

6,799  59 

678  99 

54,658,429  18 
9,300,662  58 

$13,959,091  76 


$607,832  46 


622,953  39 

821,925  60 

760,695  27 

181,490  50 

85,818  12 

96,828  59 

300,000  00 

102,538  44 

154,041  25 

39,042  71 

2,013  46 

5,775,179  79 

),183,911  97 
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Ledger  Assets. 
Book  value  of  real  estate,        ....... 

Mortgage  loans  on  real  estate,  ...... 

Collateral  loans  (part  of  a  loan  secured  by  bonds  held  by  Chase 

National  Bank),  ........ 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 

Cash  in  office,         ......... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 

Premiums  in  course  of  collection: 


Fidelity, 
Surety, 


Written  after 
Oct.  1. 

S179,976  99 
304,519  84 


Written  before 
Oct.  1. 

$48,287  36 
242,731  76 


$484,496  83    $291,019  12 


Totals,   .... 

Salvage  recoverable, 

Due  from  other  companies,      ....... 

Funds  with  New  York  Excise  Committee,         .... 

Advances  to  agents  and  inspectors,  ..... 

Total  ledger  assets,  ......  $ 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       ....... 

Rents  due  and  accrued  on  company's  property, 

Market  value  of  real  estate  over  book  value,     .... 

Gross  assets,   ........  I 

Deduct  Assets  not  admitted. 

Salvage  recoverable, $18,936  28 

Advances  to  agents  and  inspectors,           .         .  6,684  71 

Uncollected  premiums  —  written  prior  to  Oct.  1,  291,019  12 

Book  value  of  stocks  and  bonds  over  market 

value, 366,361  33 

Due  from  unauthorized  companies,           .         .  ■  1,055  17 

Funds  with  New  York  Excise  Committee  less 

liabilities  in  offset, 63,673  39 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  260,694  29 


Admitted  assets, 


Net  unpaid  losses  and  claims: 

In  Process  of 
Adjustment. 

$112,062  12 
9,009  50 


FideUty, 
Surety, 

Totals,   . 
Reinsurance, 


Liabilities. 


Incurred  but 
not  reported. 

$184,838  27 
290,677  25 


$121,071  62    $475,515  52 


Resisted. 

$88,140  57 
204,902  97 


,043  54 


^3,166,047  91 

75,821  89 

100,000  00 

4,583,421  33 

2,500  00 

361,641  80 

785,678  07 


775,515  95 
347,071  14 

2,505  29 
77,023  88 

6,684  71 

),183,911  97 


30,226  22 

10,280  03 

248,952  09 

,473,370  31 


1,008,424  29 
59,464,946  02 


$889,630  68 
83,767  00 


Balance, 


$805,863  68 
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Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  fidelity,  $12,500;  surety,  $12,500,      . 
Unearned  premiums:  fideHty,  $918,827. 93;  surety,  $1,347,035.2& 
Commissions  on  policies  issued  after  Oct.  1:  fidelity,  $28,832.31 

surety,  $48,784.08, 

Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Reinsurance,  ...... 

Advance  premiums  (100  per  cent.), 

Income  tax  withheld  at  source, 

Checks  of  other  parties  in  process  of  collection, 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabiUties,  including  surplus, 


$5,000,000  00 
1,124,680  60 


$25,000  00 
2,265,863  19 

77,616  39 
67,075  60 
67,808  01 

5,794  90 
23,143  20 

1,309  33 
791  12 

P,340,265  42 


6,124,680  60 
59,464,946  02 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1915,   . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


FideUty. 

$1,655,735  79 

2,062,585  07 

$3,718,320  86 

1,796,120  56 


Surety. 

52,672,440  47 

3,076,266  80 

55,748,707  27 

2,896,358  66 


$1,922,200  30  $2,852,348  61 
123,057  36       232,256  70 


$1,799,142  94  $2,620,091  91 


General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,   . 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (6  per  cent.). 
Company's  stock  owned  by  directors, 


$47,691,039  58 

.  11,575,667  15 

.    9,087,500  00 

300,000  00 

.     1,015,900  00 


FideUty, 
Surety, 


Busi7iess  in  Massachusetts  during  the  Year. 

Net  Premiuma. 

$90,447  84 

94,537  04 


Losses  Paid. 

$14,875  78 
37,517  15 


Totals, 


Schedule  A.    Stocks  and  Bonds 

Railroad  Stocks. 
6,500  shares  Lehigh  Valley, 
2,500      "       New  Y'ork  Central, 
7,700      "      Pennsylvania,  .  .  .  . 

Bank  Stocks. 
200  shares  Chase  National,  N.  Y.,    . 
600      "      Guaranty  Trust,  N.  Y.,  . 

Miscellaneous  Stocks. 
600  shares  American  Tel.  &  Tel.  Co., 
6,000      "      Amsuco  Securities  Co.,  New  York,    , 
500      "      Consohdated  Gas  Co.,  New  York,     , 
700      "      Lehigh  Valley  Coal  Sales  Co., 


$184,984  88       $52,392  93 
owned  by  the  Company. 

Book  Value.  Rate.  Market  Value. 

$551,374  69  162  $526,500  00 

293,668  75  104  260,000  00 

478,904  38  114  438,900  00 


60,000  00 
156,354  17 

78,362  50 
500,000  00 
100,875  00 

67,852  38 


373 

475 

125 

40 

132 

190 


74,600  00 
285,000  00 

75,000  00 

200,000  00 

66,000  00 

66,500  GO 
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Government  Bonds. 
Canada  notes,  5s,  1917,      . 
District  of  Columbia  3.65s,  1924, 

Porto  Rico  4s,  1917 

State  and  Municipal  Bonds. 
Alabama  4s,  1956,     ..... 
Atlanta,  Ga.,  4|s,  1940,      .... 
Columbus,  O.,  tax  exempt  4s,  1945,  op.  1920, 
New  York,  N.  Y.,  3s,  1920, 
New  York,  N.  Y.,  3^s,  1929,       . 
New  York,  N.  Y.,  3§s,  1953,       . 
New  York,  N.  Y.,  4s,  1956, 
New  York  3s,  1958,  .... 

Portland,  Ore.,  5s,  1922,    .... 
Salt  Lake  City,  Utah,  4s,  1918, 

Virginia  3s,  1991 

Railroad  Bonds. 
Atlantic  Coast  Line  conv.  deb.  4s,  1939, 
Canadian  Northern  (Winn.  Term.)  1st  4s,  1939, 
New  York  Central  conv.  deb.  6s,  1935, 
N.  Y.,  N.  H.  &  Hart.  deb.  4s,  1922,    . 
Philadelphia  Company  conv.  deb.  5s,  1922, 
Southern  Pacific  conv.  4s,  1929, 

Miscellaneous  Bonds. 
American  Foreign  Sec.  Co.  coll.  notes,  5s,  1919, 
American  Tel.  &  Tel.  Co.  notes,  4|s,  1918, 
American  Tel.  &  Tel.  Co.  coll.  tr.  5s,  1946, 
Cerro  de  Pasco  Copper  Corp.  conv.  6s,  1925, 
Intemat'l  Merc.  Marine  Co.  1st  coll.  tr.  6s,  1941, 
Midvale  Steel  &  Ordnance  Co.  conv.  5s,  1936, 
Missouri,  Kan.  &  Tex.  Tel.  Co.  notes,  4§s,  1918, 
N.  Y.  Gas  &  El.  Lt.,  Ht.  &  Pwr.  Co.  1st  5s,  1948, 


Book  Value. 
$50,571  75 
489,500  00 

10,291  67 

54,620  00 
26,609  30 
30,450  00 
75,562  50 
54,875  00 
24,437  50 
100,625  00 
102,250  00 
60,385  00 
26,375  00 
18,480  00 

47,117  50 
100,750  00 
206,983  75 
95,875  00 
45,875  00 
88,125  00 

98,250  00 
150,781  50 
19,600  00 
60,300  00 
48,937  50 
49,250  00 
50,281  49 
108,870  00 

$4,583,421  33 


Rate. 
100 
104 
100 

103 

107 

100 

97 

96 

92 

101 

102 

105 

100 

87 

95 
84 
112 
95 
93 
87 

98 
101 
100 
115 
94 
95 
100 
105 


Market  Value. 

$50,000  00 

447,200  00 

10,000  00 

51,500  00 
26,750  00 
30,000  00 
72,750  00 
48,000  00 
23,000  00 
101,000  00 
102,000  00 
52,500  00 
25,000  00 
24,360  00 

47,500  00 
84,000  00 
224,000  00 
95,000  00 
46,500  00 
87,000  00 

98,000  00 

151,500  00 

20,000  00 

57,500  00 

.  47,000  00 

47,500  00 

50,000  00 

105,000  00 

$4,217,060  00 


UNITED  STATES   BRANCH  OF  THE   EMPLOYERS'  LIABILITY 
ASSURANCE  CORPORATION,  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $700,000. 

Samuel  Appleton,  United  States  Manager  and  Attorney. 
Office,  S3  Broad  Street,  Boston,  Mass. 

Income. 

Net  premiums  written:  accident,  S322,390. 13;  health,  S93,467.42 
habiUty,S3,297,872.59;  workmen's  compensation,  $4,794,522.64 
fidelity,  $83,186.53;  surety,  $6,437.32;  plate  glass,  $114,830.24 
steam  boiler,  $78,539;  burglary  and  theft,  $254,816.18;  fly  wheel 
$18,714.53;  auto,  and  teams  property  damage,  $536,232.41 
workmen's  collective,  $5,964.88,    ..... 

Gross  interest  on:  bonds,  $315,806.10;  bank  deposits,  $827.19 
all  other,  $5,526.26, 

Agents'  balances  previously  charged  off,   .... 

Increase  in  book  value  of  bonds,      ..... 


Total  income. 
Ledger  assets  Dec.  31,  1915,    . 


),606,973  87 

322,159  55 

3,044  46 

162,155  50 

$10,094,333  38 
.    9,165,401  45 


Total, 


$19,259,734  83 
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Disbursements. 

Net   losses   paid:    accident,   $128,963.73;    health,   S40, 623.96; 

liability,  $1,210,603.90;  workmen's  compensation,  $2,236,236.68; 

fidelity,   $16,833.71;    plate  glass,   $27,452.17;    steam  boiler, 

$2,234.76;   burglary  and  theft,  $65,150.69;    auto,  and  teams 

property  damage,  $153,729.03;  workmen's  collective,  $369.76, 

Acquisition  expense,  except  due  portion  of  general  expense : 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

accident,     $101,271.78;      health,     $24,676.71;      liability, 

$707,436.20;  workmen's  compensation,  $738,301.64;  fidelity, 

$19,418.50;     surety,    $1,540.65;     plate    glass,    $15,148.84; 

steam  boiler,  $18,416.16;    burglary  and  theft,  $56,973.59; 

fly  wheel,  $4,848.62;    auto,  and  teams  property  damage, 

$128,368.07;  workmen's  collective,  $1,480.28,      .         . 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 

General  expenses,  ... 

Taxes,  licenses  and  fees. 

Remitted  to  home  office. 

Agents'  balances  charged  off,  . 

Decrease  in  book  value  of  bonds, 


5,882,198.39 


Total  disbursements. 
Balance, 


1,817,881  04 

159,898  14 

.     1,282,716  98 

201,698  35 

316,707  25 

3,475  87 

50,239  71 

.  $7,714,815  73 

$11,544,919  10 


Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 

Written  after 
Oct.  1. 

$96,331  78 

22,885  63 

766,241  20 


Accident, 

Health, 

Liability,       .         .         . 

Workmen's  compensation, 

Fidehty, 

Surety, 

Plate  glass,    . 

Steam  boiler. 

Burglary  and  theft, 

Fly  wheel. 

Auto,  and  teams  prop,  damage, 

Workmen's  collective,     . 


1,121,286  14 

9,737  49 

511  18 

71,056  23 

24,106  52 

106,727  55 

2,118  14 

124,518  76 

2,166  28 


Written  before 
Oct.  1. 

$3,186  03 
1,330  33 
49,141  73 
74,500  12 
273  34 
20  00 
294  98 
576  88 
861  61 

4,295  63 
180  92 


^,822, 195  00 
2,137  88 
2,862  12 
4,119  67 


Totals,   ....      $2,347,686  90         $134,661  57  2,482,348  47 

Cash  in  control  of  trustees, 230,255  96 

Deposit  with  New  York  State  Workmen's  Compensation  Com- 
mission,          •  1,000  00 


Total  ledger  assets,  . 


$11,544,919  10 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds,      .... 
Market  value  of  bonds  over  book  value,  . 


Gross  assets, 


.     $114,447  15 
107,955  00 

$11,767,321  25 


Deduct  Assets  not  admitted. 


Cash  not  in  control  of  trustees, 

Accrued  interest,    ...... 

Uncollected  premiums  —  written  prior  to  Oct.  1, 

Deposit  with  New  York  State  Workmen's  Com- 
pensation Commission,         .... 

Market  value  of  special  deposits,  $20,700; 
liabilities  in  offset,  $20,700. 


$9,119  67 

11,809  17 

134,661  57 

1,000  00       156,590  41 


Admitted  assets. 

• 

$11,610,730  84 

Liabilities. 

Net  unpaid  losses  and  claims : 

In  Process  of 

Incurred  but 

Adjustment. 

not  reported.           Resisted. 

Accident, 

$33,130  00 

$6,000  00   $25,230  00 

Health, 

9,720  00 

4,000  00 

Fidelity, 

21,985  00 

3,750  00     20,400  00 

Plate  glass,    . 

8,315  00 

4,000  00 

Burglary  and  theft. 

15,560  00 

5,000  00 

Auto,   and  teams   prop 

damage,     . 

59,145  00 

12,000  00 

Workmen's  collective, 

260  00 

250  00 

Totals,   . 

$148,115  00 

$35,000  00   $45,630  00     $228,745  00 

Reserve  for  jmpaid  liabi 

ity  and  workmen's  compensation  losses,    3,643,005  00 

Total  unpaid  claims 

'        .'      .   ' 

.         ....  $3,871,750  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $3,070;  health,  $510;  fidelity,  $1,495; 
surety,  $100;  plate  glass,  $435;  burglary  and  theft,  $820; 
auto,  and  teams  property  damage,  $3,115;  workmen's  col- 
lective, $15,        ......... 

Unearned  premiums:  accident,  $153,976.73;  health,  $42,672.78; 
liability,$l,567.489.24;  workmen's  compensation,  $1,425,902.36; 
fidelity,  $41,707.66;  surety,  $3,289.84;  plate  glass,  $57,115.85; 
steam  boiler,  $88,803.19;  burglary  and  theft,  $162,688.45; 
fly  wheel,  $26,444.71;  auto,  and  teams  property  damage, 
$265,120.05;  workmen's  coUective,  $2,199.76, 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  pohcies  issued  after  Oct.  1:  accident,  $42,292.41; 
health,  $11,587.79;  liabihty,  $235,184.25;  workmen's  com- 
pensation, $237,718.62;  fidelity,  $3,448.12;  surety,  $285.07; 
plate  glass,  $32,060.16;  steam  boiler,  $6,904.77;  burglary  and 
theft,  $46,860.44;  fly  wheel,  $639.30;  auto,  and  teams  property 
damage,  $37,830.40;  workmen's  collective,  $550.78, 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,  .... 

Voluntary  reserve  for  catastrophes,  ..... 

Total, : 


9,560  00 


3,837,410  62 
3,458  05 


655,362  11 

75,000  00 

160,000  00 

500,000  00 

),  112,540  78 
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Deposit  capital,      .... 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


S700,000  00 
1,798,190  06 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  j^ear,  . 
Reinsured,    , 

Net  premiums  in  force, 

In  force  Dec.  31,  1915,    . 
Written  during  the  year, 


Totals,   . 
Expired  and  cancelled. 

In  force  at  end  of  year, 
Reinsured,     . 


Net  premiums  in  force. 


In  force  Dec.  31,  1915,    . 
Written  diiring  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,    . 

Net  premiums  in  force. 


Exhibit  of  Pkemiums. 

Accident. 

$267,341  19 
372,763  59 


552,498,190  06 
Sll,610,730  84 


Health.  Liability. 

S68,461  65  $2,701,617  31 
111,578  72  4,066,354  28 


,104  78 
321,167  74 

$318,937  04 
10,983  59 


$180,040  37  $6,767,971  59 
92,458  90  3,616,423  94 


$87,581  47 
2,235  90 


5,151,547  65 
16  61 


$307,953  45    $85,345  57  $3,151,531  04 


Workmen's 
Compensation. 

$2,107,206  25 
6,287,187  55 

$8,394,393  80 
5,530,298  24 

$2,864,095  56 


Plate  Glass. 
$41,491    19 

123,774  27 

$165,265  46 
51,087  11 

$114,178  35 


Fly  Wheel. 

$19,629  45 

26,060  66 

$45,690  11 

4,177  89 

$41,512  22 

4,224  98 


Fidelity. 

$78,216  41 
98,107  85 

$176,324  26 

91,886  87 

$84,437  39 
1,093  59 


Surety. 

$7,950  68 
8,582  12 

$16,532  80 
9,376  71 

$7,156  09 
572  68 


$83,343  80  $6,583  41 

Steam  Boiler.  Burglary  and  Theft. 

$111,004  24  $228,574  28 

100,532  89  ,  306,009  09 


$211,537  13  $534,583  37 
51,211  70   197,128  99 


$160,325  43  $337,454  38 
5,588  70    17,256  03 


$154,736  73  $320,198  35 


Auto,  and  Teams 
Property  Damage. 

$433,401  91 
701,803  36 

$1,135,205  27 
604,409  95 


Workmen's 
Collective. 

$3,456  98 
7,974  31 

$11,431  29 
7,031  76 


$530,795  32    $4,399  53 


$37,287  24 

General  Interrogatories. 
Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 


$81,112,682  95 
.  36,660,385  88 
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Business  in  Massachusetts  during  the  Year. 


Accident,       .... 
Health,  .... 

Liability,       .... 
Workmen's  compensation, 
Fidelity,        .... 
Surety,  .... 

Plate  glass,    .... 
Steam  boiler, 
Burglary  and  theft. 
Fly  wheel,     .... 
Auto,  and  teams  property  damage. 
Workmen's  collective,     . 


Net  Premiums. 

$37,356  40 

8,023  62 

943,318  98 

1,125,045  34 

17,793  18 

2,105  01 

4,894  58 

45,508  92 

29,885  89 

14,335  96 

98,850  12 

434  64 


Losses  Paid. 

$9,294  31 

3,637  94 

301,392  99 

606,235  46 

2,850  82 

600  80 
1,482  35 
1,856  64 

26,342  35 


Totals, 


J,327,552  64     $953,693  66 


Schedule  A.    Bonds  owned  by  the  Company. 


Government  Bonds. 
British  government  4^8,  1945,  op., 
British  government  5s,  1918-21, 
Canada  5s,  1931, 

Japanese  Imperial  1st  series  45S,  1925, 
Porto  Rico  4s,  1930, 
United  States,  Panama  Canal  3s,  1961, 

State,  County  and  Municipal  Bonds 
Albany,  N.  Y.,  4s,  1926-29, 
Albany  County,  N.  Y.,  4is,  1937, 
Albany  County,  N.  Y.,  4is,  1938, 
Akron,  0.,  4^s,  1923-24,    . 
Andover,  Mass.,  4s,  1917-18, 
Ansonia,  Conn.,  4is,  1923-26,     . 
Attleborough,  Mass.,  3§s,  1920, 
Attleborough,  Mass.,  3^s,  1932, 
Baltimore,  Md.,  3 is,  1927, 
Baltimore,  Md.,  4s,  1958, 
Baltimore,  Md.,  3§s,  1980, 
Boston,  Mass.,  4s,  1918,     . 
Boston,  Mass.,  3is,  1922,  . 
Boston,  Mass.,  318,  1935,  . 
Boston,  Mass.,  3is,  1944-45, 
Boston,  Mass.,  4s,  1947,     . 
Bridgeport,  Conn.,  4Js,  1924-29, 
Bridgeport,  Conn.,  4is,  1930-33, 
Brockton,  Mass.,  3|s,  1932, 
Brockton,  Mass.,  4s,  1937, 
Buffalo,  N.  Y.,  4s,  1931,    . 
Buffalo,  N.  Y.,  4is,  1932, 
Buriington,  Vt.,  34s,  1921, 
California  4s,  1939,   . 
Cambridge,  Mass.,  35s,  1919, 
Cambridge,  Mass.,  35S,  1925, 
Cambridge,  Mass.,  3^s,  1939-42, 
Cambridge,  Mass.,  3§s,  1943-44, 
Canton,  Mass.,  4s,  1919,    . 
Chelsea,  Mass.,  4s,  1921,   . 
Cincinnati,  C,  3.65s,  1937, 
Cleveland,  C,  4§s,  1949,    . 
Cranston,  R.  I.,  3|s,  1939, 
Cranston,  R.  I.,  4s,  1929,  . 
Detroit,  Mich.,  3|s,  1932, 
Detroit,  Mich.,  4s,  1944,    . 
Erie  County,  N.  Y.,  4is,  1917, 
Erie  County,  N.  Y.,  4is,  1918, 
Essex  County,  N.  J.,  4s,  1946, 
Everett,  Mass.,  4s,  1923,   . 


Book  Value. 

$446,735  00 

277,370  00 

49,937  50 

35,300  00 

10,000  00 

163,200  00 

60,600  00 
36,750  00 
15,750  00 
10,300  00 
10,000  00 
20,300  00 
9,900  00 
14,250  00 
18,800  00 
35,350  00 
35,800  00 
50,000  00 
34,300  00 
23,500  00 

106,950  00 
25,250  00 
30,750  00 
20,750  00 
47,500  00 
25,250  00 
50,500  00 
26,000  00 
23,520  00 
30,600  00 
34,650  00 
14,550  00 
28,100  00 
65,100  00 

•  3,000  00 
30,000  00 
97,000  00 
55,000  00 
13,950  00 
35,350  00 
24,000  00 
51,500  00 
15,000  00 
10,000  00 
50,000  00 
10,000  00 


Bate. 

96 

98 

100 

93 

104 

103 

102 

106 

107 

103 

100 

102 

99 

95 

93 

101 

89 

100 

99 

95 

94 

102 

102 

103 

95 

102 

102 

105 

98 

102 

99 

97 

94 

93 

100 

100 

103 

111 

93 

100 

96 

102 

100 

101 

100 

100 


Market  Value. 
$480,000  00 

294,000  00 
50,000  00 
37,200  00 
10,400  00 

164,800  00 

61,200  00 
37,100  00 
16,050  00 
10,300  00 
10,000  00 
20,400  00 
9,900  00 
14,250  00 
18,600  00 
35,350  00 
35,600  00 
50,000  00 
34,650  00 
23,750  00 

108,100  00 
25,500  00 
30,600  00 
20,600  00 
47,500  00 
25,500  00 
51,000  00 
26,250  00 
23,520  00 
30,600  00 
34,650  00 
14,550  00 
28,200  00 
65,100  00 
3,000  00 
30,000  00 

103,000  00 
55,500  00 
13,950  00 
35,000  00 
24,000  00 
51,000  00 
15,000  00 
10,100  00 
50,000  00 
10,000  00 
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Fall  River,  Mass.,  3^s,  1930, 
Fitchburg,  Mass.,  4s,  1922, 
Fulton,  N.  Y.,  4is,  1921-22, 
Fulton,  N.  Y.,  4^s,  1923-24, 
Fulton,  N.  Y.,  Us,  1925,    . 
Hartford,  Conn.,  3§s,  1926, 
Hartford,  Conn.,  S^s,  1954, 
Haverhill,  Mass.,  4s,  1926, 
Holyoke,  Mass.,  4s,  1930, 
Hudson  County,  N.  J.,  4s,  1937, 
Hyde  Park,  Mass.,  4s,  1924-28, 
Jackson,  Mich.,  4^s,  1927, 
Jackson,  Mich.,  4§s,  1936, 
Kansas  City,  Mo.,  4s,  1930, 
Lima,  0.,  4s,  1928-29, 
Los  Angeles,  Cal.,  4|s,  1940-42, 
Lynn,  Mass.,  4s,  1918-19, 
Lynn,  Mass.,  3§s,  1932,      . 
Maiden,  Mass.,  4s,  1924-25, 
Maiden,  Mass.,  3is,  1934, 
Marblehead,  Mass.,  4s,  1924, 
Maryland  4s,  1928,   . 
Massachusetts  3s,  1927,     . 
Massachusetts  3s,  1930,     . 
Massachusetts  3s,  1931, 
Massachusetts  35S,  1938,   .• 
Massachusetts  3s,  1939, 
Massachusetts  3s,  1941, 
Middletown,  Conn.,  3^s,  1921, 
Milton,  Mass.,  S^s,  1926-27, 
Milton,  Mass.,  3|s,  1928,  . 
Milwaukee,  Wis.,  4|s,  1919, 
Milwaukee,  Wis.,  4§s,  1922-23, 
Milwaukee,  Wis.,  4|s,  1924, 
Milwaukee,  Wis.,  4|s,  1932, 
MinneapoHs,  Minn.,  4s,  1927, 
Minneapohs,  Minn.,  4s,  1933-37 
New  Bedford,  Mass.,  4s,  1927, 
New  Bedford.  Mass.,  4s,  1957, 
New  Haven,  Conn.,  3^s,  1922, 
New  Haven,  Conn.,  4s,  1934, 
Newton,  Mass.,  4s,  1926,  . 
Newton,  Mass.,  4s,  1935,  . 
New  York,  N.  Y.,  4^3,  1930, 
New  York,  N.  Y.,  4s,  1936, 
New  York,  N.  Y.,  3|s,  1953-54, 
Pawtucket,  R.  I.,  4s.  1948. 
Philadelphia,  Pa.,  3|s,  1931, 
Philadelphia,  Pa.,  4s.  1946, 
Pittsburg,  Pa.,  3 is,  1930,  . 
Pittsfield,  Mass.,  3^s,  1921-23, 
Portland,  Ore.,  5s,  1923,    . 
Providence,  R.  I.,  4s,  1923, 
Providence,  R.  L,  3s,  1929-30, 
Providence,  R.  I.,  4s,  1945, 
Rochester,  N.  Y.,  4^s,  1933, 
Rockville,  Conn.,  4s,  1935, 
St.  Louis,  Mo.,  3is,  1922, 
St.  Paul,  Minn.,  4s,  1934, 
St.  Paul,  Minn.,  4is,  1936, 
Seattle,  Wash.,  4§s,  1927, 
Spokane,  Wash.,  4is,  1932-34, 
Springfield,  Mass.,  3^s,  1922-23 
Springfield,  Mass.,  4s,  1923, 
Stamford,  Conn.,  4^s,  1917, 
Stamford,  Conn.,  4^s,  1918-19, 
Stamford,  Conn.,  4|s,  1929-30, 
Stamford,  Conn.,  4s,  1934, 
Stoughton,  Mass.,  4s,  1917, 
Taunton,  Mass.,  4s,  1928, 
Tennessee  4s,  1947,   . 
Toledo,  O.,  4^s,  1931, 


Book  Value. 
$48,000  00 
49,500  00 
10,225  00 
10,325  00 

5,200  00 

9,700  00 
22,750  00 
50,000  00 
10,000  00 
25,000  00 
15,000  00 
20,600  00 

5,250  00 
40,000  00 
50,000  00 
36,400  00 
90,000  00 

9,500  00 
25,000  00 

9,500  00 
25,000  00 
50,500  00 

9,300  00 

4,550  00 
16,380  00 
26,600  00 

7,830  00 

216,250  00 

34,300  00 

19,200  00 

4,800  00 
15,150  00 
25,700  00 

5,150  00 

5,300  00 
50,000  00 
50,000  00 
50,000  00 
50,500  00 

4,900  00 
70,000  00 
10,050  00 
25,250  00 
36,400  00 

5,000  00 
101,200  00 
24,750  00 
72,000  00 
77,250  00 
46,500  00 
24,450  00 
62,400  00 

4,040  00 
118,350  00 
25,750  00 
53,500  00 
25,000  00 
87,300  00 
25,250  00 
26,125  00 
25,500  00 
30,600  00 
98,000  00 

5,000  00 

5,000  00 
10,075  00 
10,500  00 
50,000  00 

5,000  CO 
40,000  00 
£0,000  00 
26,500  00 


Rate. 

96 

101 

102 

103 

104 

97 

93 

100 

101 

100 

101 

103 

105 

100 

100 

107 

100 

95 

101 

95 

100 

101 

91 

90 

89 

93 

85 

84 

98 

96 

95 

101 

103 

104 

106 

100 

101 

101 

103 

98 

101 

101 

102 

105 

101 

92 

100 

97 

104 

93 

98 

105 

101 

92 

102 

109 

100 

97 

102 

105 

103 

102 

98 

101 

100 

101 

105 

101 

100 

101 

102 

107 


Market  Value. 

$48,000  00 

50,500  00 

10,200  00 

10,300  00 

5,200  00 

9,700  00 
23,250  00 
50,000  00 
10,100  00 
25,000  00 
15,150  00 
20,600  00 

5,250  00 
40,000  00 
50,000  00 
37,450  00 
90,000  00 

9,500  00 
25,250  00 

9,500  00 
25,000  00 
50,500  00 

9,100  00 

4,500  00 
16,020  00 
26,040  00 

7,650  00 

210,000  00 

34,300  00 

19,200  00 

4,750  00 
15,150  00 
25,750  00 

5,200  00 

5,300  00 
50,000  00 
50,500  00 
50,500  00 
51,500  00 

4,900  00 
70,700  00 
10,100  00 
25,500  00 
36,750  00 

5,050  00 
101,200  00 
25,000  00 
72,750  00 
78,000  00 
46,500  00 
24,500  00 
63,000  00 

4,040  00 
119,600  00 
25,500  00 
54,500  00 
25,000  00 
87,300  00 
25,500  00 
26,250  00 
25,750  00 
30,600  00 
98,000  00 

5,050  00 

5,000  00 
10,100  00 
10,500  00 
50,500  0.0 

5,000  00 
40,400  00 
51,000  00 
26,750  00 
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Troy,  N.  Y.,  4s,  1928-30,  . 
Troy,  N.  Y.,  4fs,  1929,      . 
Troy,  N.  Y.,  4§s,  1930-32, 
Troy,  N.  Y.,  4§s,  1933-35, 
Waterburv',  Conn.,  4§s,  1919,      . 
Waterburv,  Conn.,  4|s,  1920-21, 
Waterbury,  Conn.,  4^s,  1922-23, 
Waterbury,  Conn.,  3§s,  1935,      . 
Westerly,  R.  I.,  3|s,  1929, 
Woonsocket,  R.  I.,  3is,  1931,     . 
Worcester,  Mass.,  3|s,  1934, 

Railroad  Bonds. 
Atch.,  Top.  &  S.  Fe  (E.  Ok.  Div.)  4s,  1928, 
Atch.,  Top.  &  S.  Fe  (Tr.  Sh.  Line)  4s,  1958, 
Atch.,  Top.  &  Santa  Fe  gen.  4s,  1995, 
Atlantic  &  Y'adkin  4s,  1949, 
Baltimore  &  Ohio  prior  lien  S^s,  1925, 
Belt  R.R.  &  Stockyards  Co.,  Indian.,  4s,  1939, 
Boston  &  Albany  4s,  19.33, 
Boston  &  Albany  4s,  1934, 
Boston  &  Albany  5s,  1938, 
Boston  &  Albany  terminal  3|s,  1951, 
Boston  &  Albany  ref.  3fs,  1952, 
Boston  Elevated  4s,  1935, 
Boston  &  Lowell  4s,  1932, 
Boston  &  Maine  4§s,  1944, 
Boston  &  New  York  Air  Line  4s,  1955, 
Boston  &  Providence  4s,  1918,    . 
Canadian  Pacific  equip.  45s,  1919-21, 
Carbondale  &  Shawneetown  4s,  1932, 
Central  Pacific  1st  ref.  43,  1949, 
Charleston  LTnion  Station  Co.  4s,  1937, 
Chicago,  Indian.  &  Louis-ville  4s,  1947, 
Chicago,  Milw.  &  St.  Paul  gen.  3§s,  1989, 
Chicago,  Milw.  &  St.  Paul  4s,  1989,    . 
Chicago  &  Northwestern  gen.  35s,  1987, 
Chicago  &  Northwestern  ext.  4s,  1926, 
Chicago,  St.  Louis  &  New  Orleans  35s,  1951, 
C,  C,  C.  &  St.  Louis  (St.  L.  Div.)  4s,  1990, 
Cleveland  Short  Line  1st  4§s,  1961,     . 
Concord  &  Montreal  1st  4s,  1920, 
Connecticut  &  Passumpsic  Rivers  4s,  1943, 
Delaware  &  Hudson  equip.  45S,  1922, 
Delaware  &  Hudson  1st  ref.  4s,  1943, 
Dexter  &  Piscataquis  4s,  1929,   . 
Eastern  Ry.  of  Minnesota  (No.  Div.)  4s,  1948, 

Fitchburg  4s,  1925 

Fitchburg  4§s,  1933 

Illinois  Central  main  line  extended  3§s,  1951, 

Illinois  Central  (Cairo  Bridge)  4s,  1950, 

Illinois  Central  1st  4s,  1952, 

Jacksonville  Electric  5s,  1927,     . 

Kansas  City  Terminal  4s,  1960, 

Lake  Shore  &  Michigan  Southern  deb.  4s,  1928, 

Lake  Shore  &  Michigan  Southern  1st  S^s,  1997, 

Lehigh  Valley  gen.  cons.  4s,  2003, 

Long  Island  ref.  4s,  1949,  .... 

Louisville  &  Nashville  unified  4s,  1940, 

Lowell,  Lawrence  &  Haverhill  St.  5s,  1923, 

Maine  Central-European  &  N.  Amer.  4s,  1933, 

Minn.,  St.  Paul  &  S.  Ste.  Marie  4s,  1938,     . 

Minn.,  St.  P.  &  S.  Ste.  M.  (Cen.  Term.)  4s,  1941 

New  England  cons.  4s,  1945, 

New  London  Northern  4s,  1940, 

N.  Y.  Cent.  &  Hud.  Riv.  deb.  4s,  1934, 

N.  Y.  Cent.  &  Hud.  Riv.  1st  ref.  3§s,  1997, 

New  York  Central  Lines  equip.  4^s,  1919,   . 

New  York  Central  Lines  equip.  4|s,  1922,   . 

New  York  Central  cons.  4s,  1998, 

New  York,  Chic.  &  St.  Louis  1st  4s,  1937,   . 

New  York,  New  Haven  &  Hartford  4s,  1955, 

New  York,  Ontario  &  Western  43,  1992, 


Book  Value. 

$40,400  00 

5,300  00 

15,950  00 

16,150  00 

10,100  00 

20,350  00 

20,550  00 

23,500  00 

43,200  00 

14,100  00 

9,500  00 

48.500  00 
45,500  00 
47,437  50 
15,000  00 
94,000  00 
24,000  00 
38,800  00 
81,600  00 
27,000  00 
21,000  00 
21,000  00 
42,000  00 

9,000  00 
12,000  00 
66,750  00 
24,500  00 
24,875  00 
22,000  00 
91,000  00 
21,250  00 

8,500  00 
60,000  00 
23,500  00 
83,000  00 
24,250  00 
20,000  00 
12,225  00 
50,500  00 
14,550  00 
21,500  00 
50,250  00 
49,500  00 
31,500  00 
23,375  00 
45,000  00 
31,500  00 
21,375  00 
18,100  00 
26,700  00 
14,250  00 
44,000  00 
19,100  00 
42,500  00 
13,575  CO 
88,000  00 
48,000  00 
25,000  00 
69,000  00 
47,000  00 
23,000  00 
44,000  00 
45,000  00 
46,000  00 
41,750  00 
24,937  50 
24,875  00 
42,375  00 
46,500  00 
37,500  00 
39,500  00 


Rate. 

101 

106 

107 

108 

101 

102 

103 

95 

96 

95 

95 

97 
92 
95 
76 
94 
96 
96 
95 

109 
85 
85 
87 
90 
80 
90 

100 

100 
89 
91 
86 
85 
81 
94 
84 
98 
83 
82 

101 
98 
91 

101 
99 
95 
94 
93 
94 
86 
91 
90 
96 
88 
96 
87 
91 
89 
97 

100 
93 
95 
93 
94 
91 
93 
86 

100 

101 
85 
94 
76 
80 


Market  Value. 

$40,400  00 
5,300  00 
16,050  00 
16,200  00 
10,100  00 
20,400  00 
20,600  00 
23,750  00 
43,200  00 
14,250  00 
9,500  00 

48,500  00 
46,000  00 
47,500  00 
15,200  00 
94,000  00 
24,000  00 
38,400  00 
80,750  00 
27,250  00 
21,250  00 
21,250  00 
43,500  00 

9,000  00 
12,000  00 
67,500  00 
25,000  00 
25,000  00 
22,250  00 
91,000  00 
21,500  00 

8,500  00 
60,750  00 
23,500  00 
84,000  00 
24,500  CO 
20,750  00 
12,300  00 
50,500  00 
14,700  00 
22,750  00 
50,500  00 
49,500  00 
33,250  00 
23,500  00 
46,500  00 
32,900  00 
21,500  00 
18,200  00 
27,000  00 
14,400  00 
44,000  00 
19,200  00 
43,500  00 
13,650  00 
89,000  00 
48,500  00 
25,000  00 
69,750  00 
47,500  00 
23,250  00 
47,000  00 
45,500  00 
46,500  00 
43,000  00 
25,000  00 
25,250  00 
42,500  00 
47,000  00 
38,000  00 
40,000  00 
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New  York,  Philadelphia  &  Norfolk  1st  4s,  1939, 

New  York,  Providence  &  Boston  4s,  1942,  . 

New  York,  Westchester  &  Boston  1st  4^s,  1946, 

North.  Maine  Seaport  R.R.  &  Term.  5s,  1935, 

Northern  Pacific  prior  lien  4s,  1997,    . 

North.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921, 

Old  Colony  4s,  1924, 

Old  Colony  3§s,  1932, 

Pennsylvania  cons.  5s,  1919, 

Peoria  &  North  Western  1st  3is,  1926, 

Phila.,  Bait.  &  Washington  1st  4s,  1943, 

Phila.,  Wilmington  &  Baltimore  4s,  1932, 

Pitts.,  Cin.,  Chic.  &  St.  Louis  4|s,  1963, 

Portland  &  Rumford  Falls  4s,  1926,    . 

Portland  Terminal  1st  4s,  1961, 

Providence  &  Worcester  1st  4s,  1947, 

Reading  (Jersey  Central  coll.)  4s,  1951, 

Reading-Phila.  &  Read.  C.  &  I.  4s,  1997, 

Richmond-Washington  coll.  tr.  4s,  1943, 

San  Antonio  &  Aransas  Pass  4s,  1943, 

Seattle  Electric  Co.  1st  5s,  1930, 

St.  Paul,  Minn.  &  Man.  cons.  4s,  1933, 

St.  Paul,  Minn.  &  Man.  (Mon.  Ext.)  4s,  1937, 

Sioux  City  &  Pacific  3|s,  1936,  . 

United  New  Jersey  R.R.  &  Canal  4s,  1929, 

United  New  Jersey  R.R.  &  Canal  35S,  1951, 

Union  Pacific  1st  4s,  1947, 

Union  Pacific  1st  Hen  4s,  2008, 

Utah  &  Northern  4s,  1933, 

Washington  Terminal  35S,  1945, 

West  End  Street  4|s,  1930, 

Worcester,  Nashua  &  Rochester  4s,  1930, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  4s,  1929,      . 
American  Tel.  &  Tel.  Co.  5s,  1946,      . 
EUicott  Sq.  Co.,  Buffalo,  N.  Y.,  1st  5s,  1935, 
Fargo  Real  Estate  Trust  1st  4s,  1931, 
Fort  St.  Union  Depot  Co.,  Detroit,  4|s,  1941, 
Liberty  Square  Warehouse,  Boston,  4s,  1921, 
Massachusetts  Gas  Cos.  45S,  1929, 
N.  Y.  Telephone  1st  4§s,  1939,  . 
Western  Tel.  &  Tel.  Co.  5s.  1932, 
Western  Union  Tel.  Co.  4^s,  1950,      . 


Book  Value. 
$47,000  00 
27,000  00 
22,200  00 
23,250  00 
92,000  00 
98,000  00 
48,500  00 
44,500  00 

5,050  00 
46,000  00 
49,750  00 
49,750  00 
25.625  00 
47,000  00 
90,000  00 

9,000  00 
24,000  00 
47,750  00 
47,000  00 

9,750  00 
25,125  00 
49,000  00 
24,125  00 
17,600  00 
25,000  00 
27,187  50 
36,445  00 
22,875  00 
23,375  00 
64,125  00 
23,250  00 
22,500  00 

45,625  00 
49,500  00 
24,500  00 
49,000  00 
33,200  00 
24,500  00 
24,500  00 
49,750  00 
49,875  00 
48,000  00 

$8,822,195  00 


Rate. 
94 
94 
74 
92 
95 
98 
98 
91 

102 
94 

100 
99 

103 
95 
90 
94 
96 
95 
94 
65 

101 
99 
97 
89 

100 
91 
99 
92 
96 
86 
96 
94 

91 
100 
98 
98 
84 
99 
98 
99 
100 
97 


Market  Value. 

$47,000  00 
28,200  00 
22,200  00 
23,000  00 
95,000  00 
98,000  00 
49,000  00 
45,500  00 
5,100  00 
47,000  00 
50,000  00 
49,500  00 
25,750  00 
47,500  00 
90,000  00 
9,400  00 
24,000  00 
47,500  00 
47,000  00 
9,750  00 
25,250  00 
49,500  00 
24,250  00 
17,800  00 
25,000  00 
27,300  00 
36,630  00 
23,000  00 
24,000  00 
64,500  00 
24,000  00 
23,500  00 

45,500  00 
50,000  00 
24,500  00 
49,000  00 
33,600  00 
24,750  00 
24,500  00 
49,500  00 
50,000  00 
48,500  00 

$8,930,150  00 


UNITED   STATES   BRANCH   OF   THE   EUROPEAN   ACCIDENT 
INSURANCE  COMPANY,  LIMITED,  LONDON,  ENGLAND. 

DEPOsrr  Capital,  $600,000. 

Festek  &  FoLSOM,  Inc.,  United  States  Managers. 
Office,  123  William  Street,  New  York,  N.  Y. 

Income. 
Net  premiums  written:  accident,  $450,853.07;  health, 
$139,832.94;  liabiUty,  $118,055.40;  workmen's  compensation, 
$65,251.52;  fideHty,  $41,904.83;  surety,  $52,773.35;  steam 
boUer,  $8,036.01;  burglary  and  theft,  $259,021.24;  fly  wheel, 
$953.65,      .         .  . $1,136,682  01 
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Gross  interest  on:  bonds,  $61,576.35;  bank  deposits,  15,457, 
Profit  on  sale  of  bonds, 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1915,  ...... 


Total, 

Disbursements. 
Net  losses   paid:    accident,   §204,207.53;    health,    S81,542.18; 
liability,  $20,687.62;    fidelity,  $1,887.13;    surety,  $10,201.70; 
steam  boiler,  $6,500;  burglary  and  theft,  $61,817.54, 
Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,      $167,016.10;      health,      $48,838.12;      liabihty, 
$24,860.21;  fidelity,  $13,021.90;  surety,  $15,751.54;    steam 
boHer,  $932.54;   burglary  and  theft,  $94,694.12;   fly  wheel, 

$248.97, ^      . 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  ..... 
Taxes,  licenses  and  fees, 
Remitted  to  home  ofl&ce, 
Loss  on  sale  of  bonds,     .         .         .         . 
Underwriting  profit  paid  treaty  companies, 

Total  disbursements, . 

Balance,  ......... 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A),  . 

Cash  in  office,         ......... 

Deposits  in  trust  companies  and  banks  not  on  interest, 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Premiums  in  course  of  collection  written  after  Oct.  1 :  accident, 
$90,503.16;  health,  $33,475.11;  liability,  $40,253.13;  work- 
men's compensation,  $6,124.10;  fidelity,  $11,035.15;  surety, 
$16,656.30;  steam  boiler,  $1,995.36;  burglary  and  theft, 
$73,076.11;  fly  wheel,  $106.76, 

Total  ledger  assets,  . 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       ....... 

Market  value  of  bonds  over  book  value,  ..... 

Gross  assets,   ......... 

Deduct  Assets  not  admitted. 
Cash  not  in  control  of  trustees,        .         .         .  $30,679  40 

Accrued  interest, 25,004  92 


$67,033  35 

2,350  96 

$1,206,066  32 

1,772,695  71 

$2,978,762  03 


Admitted  assets, 


$386,843  70 


365,363  50 

16,348  95 

17,255  28 

4,062  15 

25,000  00 

3,576  85 

1,579  30 

1820,029  73 

1,158,732  30 


$1,788,531  96 

25  00 

412  46 

96,537  70 


273,225  18 
2,158,732  30 


25,004  92 
12,009  54 

2,195,746  76 


55,684  32 
2,140,062  44 


146  a 


EUROPEAN  ACCIDENT   INSURANCE   CO.,   LIMITED. 


Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjusted.  Adjustment.  not  reported. 

S27,032  23   1152,018  95   §45,605  68 


Accident, 

Health, 

Fidelity, 

Surety, 

Burglary  and  theft, 


11,278  80 
4,827  53 

30,650  50 


22,868  16 
10,392  25 
17,766  32 
21,653  04 


6,860  44 
3,117  68 
5,329  89 
6,495  92 


Totals,   .         .         .     $73,789  06   $224,698  72   $67,409  61 
Reserve  for  unpaid  liability  and  workmen's  compensation  losses, 

Total  unpaid  claims,         ....... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $1,365.18;  health,  $85.60;  fidelity,  $222.51 
surety,  $130.09;  burglary  and  theft,  $773.49, 

Unearned  premiums:  accident,  $209,543.91;  health,  $67,121.69 
liabihty,  $53,602.45;  workmen's  compensation,  $15,291.04 
fidelity,  $20,656.06;  surety,  $31,395.92;  steam  boiler 
$13,790.33;  burglary  and  theft,  $165,591.85;  fly  wheel 
$1,400.78, . 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $35,039.32 
health,  $12,792.44;  liability,  $13,117.13;  fidelity,  $3,576.33 
surety,  $5,334.57;  steam  boiler,  $477.17;  burglary  and  theft 
$27,933.48;  fly  wheel,  $32.23, 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,  . 


$365,897  39 
262,543  29 

$628,440  68 


2,576  87 


578,394  03 


Total, 

Deposit  capital,      .... 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  HabiUties,  including  surplus. 


$600,000  00 
222,098  19 


98,302  67 

250  00 

10,000  00 

$1,317,964  25 


822,098  19 
$2,140,062  44 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


Exhibit  of  Premiums. 

Accident. 

$353,384  75 
563,503  08 


Health. 

$111,364  27 
189,350  02 


8916,887  83 
497,800  01 


$300,714  29 
166,470  92 


Liability. 

$72,595  73 
142,703  50 

$215,299  23 
108,848  24 


$419,087  82    $134,243  37  $106,450  99 


Workmen's 
Compensation. 

$58,191  88 
87,958  88 

$146,150  76 
115,355  82 


Fidelity. 

$29,232  67 
50,501  47 

$79,734  14 
36,683  27 


Surety. 

$48,065  78 

73,078  90 

$121,144  68 

63,781  43 


$30,794  94    $43,050  87   $57,363  25 
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Steam  Boiler.           Burglary  and  Theft. 

Fly  WTieel. 

In  force  Dec.  31,  1915,   .         .           S19,241  39         $260,298  19 

$2,363  95 

Written  during  the  year,          .             10,957  37           330,824  46 

1,456  45 

Totals,   ....           S30,198  76         $591,122  65 

$3,820  40 

Expired  and  cancelled,    . 
In  force  at  end  of  year,  . 

8,974  94           ^ 

265,607  80 
525,514  85 

1,341  60 

$21,223  82         %c 

$2,478  80 

General  Interrogatories. 

Net  premiums  received  by  United  States  Branch, 

.  $3,421,675  49 

Net  losses  paid  by  United  States  Branch, 

974,032  51 

Business  in  Massachxisetts  during  ihi 

?  Year. 

Net  Premiums. 

Losses  Paid. 

Accident, 

$34,605  21 

$21,236  54 

Health, 

9,709  81 

3,376  30 

Liability,       ...... 

5,294  66 

- 

Workmen's  compensation. 

3,102  61 

- 

Fidelity, 

1,234  25 

- 

Surety,           ...... 

140  70 

- 

Burglary  and  theft,         .... 

'.             10,796  51 

$64,883  75 

384  72 

Totals, 

$24,997  56 

Schedule  A.    Bonds  owne 

D   BY  THE 

Company. 

Government  Bonds. 

Book  Value.           Rate. 

Market  Value. 

Anglo-French  external  5s,  1920, 

$238,037  50             93 

$232,500  00 

State  and  Municipal  Bonds. 

Columbus,  0.,  4s,  1947 

102,420 

00           110 

110,000  00 

Maisonneuve,  Que.,  5s,  1954, 

9,675 

00              92 

9,200  00 

Manitoba  5s,  1920,    . 

20,000 

00             99 

19,800  00 

New  York,  N.  Y.,  4^s,  1957-63, 

74,623 

46           109 

76,300  00 

New  York,  N.  Y.,  4|s,  1960-64, 

19,782 

50           105 

21,000  00 

New  York,  N.  Y.,  4s,  1958, 

11,020 

63           101 

11,110  00 

New  York,  N.  Y.,  4s,  1959, 

189,487 

87           102 

192,780  00 

Railroad  Bonds. 

Atch.,  Top.  &  Santa  Fe  (Tr.  Sh.  Line)  4s,  1958, 

17,610  00             92 

18,400  00 

Baltimore  &  Ohio  1st  4s,  1948,   . 

27,148 

75             92 

27,600  00 

Bait.  &  Ohio  (P.,  L.  E.  &  W.  Va.)  4s,  1941, 

17,385 

00             87 

17,400  00 

Canada  Southern  cons.  5s,  1962, 

4,275 

00           104 

4,160  00 

Chesapeake  &  Ohio  1st  cons.  5s,  1939, 

21,020 

00           106 

21,200  00 

Chic.  Jet.  &  Union  Stk.  Yds.  ref.  5s,  1940,  . 

10,125 

00           101 

10,100  00 

Chicago,  Milw.  &  St.  Paul  gen.  4|s,  1989,    . 

9,812 

50           103 

10,300  00 

Chicago,  Milw.  &  Puget  Sd.  1st  4s,  1949,     . 

18,600 

00             92 

18,400  00 

Chicago  &  Northwestern  gen.  4s,  1987, 

8,968 

75             95 

9,500  00 

Chicago,  Rock  Island  &  Pacific  1st  ref.  4s,  1934, 

33,731 

25             76 

30,400  00 

Chicago  &  Western  Indiana  5s,  1917, 

50,156 

25            100 

50,000  00 

Colorado  &  Southern  ref.  &  ext.  4|s,  1935,  . 

18,431 

25              85 

17,000  00 

Delaware  &  Hudson  1st  ref.  4s,  1943,  . 

18,705 

00             99 

19,800  00 

Hocking  Valley  1st  cons.  4Js,  1999,     . 

19,617 

50             92 

18,400  00 

Illinois  Central  (Cairo  Bridge)  4s,  1950, 

17,600 

00             91 

18,200  00 

Interborough  Rapid  Transit  1st  ref.  5s,  1966, 

39,062 

50             98 

39,200  00 

Kansas  City  Railways  5jS,  1918, 

50,625 

00           101 

50,500  00 

Kansas  City  Southern  1st  3s,  1950,      . 

4,726 

25              70 

4,900  00 

Lake  Shore  &  Michigan  Southern  4s,  1931, 

18,075 

00             96 

19,200  00 

Lake  Shore  &  Michigan  Southern  4s,  1928, 

18,165 

00             96 

19,200  00 

Lexington  &  Eastern  1st  5s,  1965, 

9,875 

00           102 

10,200  00 

Louisville  &  Nash\'ille  unified  4s,  1940, 

18,608 

75             97 

19,400  00 

MinneapoHs,  St.  Paul  &  S.  Ste.  Marie  4s,  1938, 

18,266 

25             95 

19,000  00 

North.  Pacific  prior  Hen  &  land  grant  4s,  1997, 

18,568 

75              95 

19,000  00 

North.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921, 

18,800 

00             98 

19,600  00 

Oregon  &  California  5s,  1927,     . 

5,031 

25            102 

5,100  00 

Oregon  Short  Line  ref.  4s,  1929, 

29,692 

50             93 

30,690  00 
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Pacific  of  Missouri  1st  4s,  1938, 

Pennsylvania  gen.  4^s,  1965, 

Pennsylvania  Co.  3fs,  1921, 

Reading  Co.-Phila.  &  Read.  C.  &  Ir.  gen.  4s,  1997 

St.  Louis  &  San  Francisco  pr.  lien  4s,  1950, 

St.  Louis  &  San  Francisco  adjust.  6s,  1955, 

St.  Paul,  Minn.  &  Manitoba  cons.  45S,  1933, 

St.  Paul,  Minn.  &  Man.  (Mont.  Ext.)  4s,  1937, 

Southern  Pacific  conv.  5s,  1934, 

Southern  Pacific  (Cent.  Pac.  coll.)  4s,  1949, 

Southern  Pacific  (S.  Fran.  Term.)  1st  4s,  1950, 

Southern  1st  cons.  5s,  1994, 

Terminal  Assn.  of  St.  Louis  gen.  ref.  4s,  1953, 

Union  Pacific  1st  lien  &  ref.  4s,  2008,  . 

Virginian  1st  5s,  1962 

Miscellaneous  Bonds. 
American  Foreign  Securities  Corp.  5s,  1919, 
American  Tel.  &  Tel.  Co.  4§s,  1918,    . 
Bell  Telephone  Co.  of  Canada  deb.  5s,  1925, 
Buffalo  General  Electric  Co.  1st  ref.  5s,  1939, 
California  Gas  &  Elec.  Corp.  unif.  &  ref.  5s,  1937 
Commonwealth  Edison  Co.  1st  5s,  1943, 
Montana  Power  Company  1st  ref.  5s,  1943, 


Book  Value. 

Rate. 

Market  Value. 

$4,281 

25 

93 

$4,650  00 

49,200 

00 

103 

51,500  00 

18,831 

25 

100 

20,361  50 

r,     9,510 

00 

95 

9,500  00 

10,586 

50 

69 

10,350  00 

3,988 

50 

77 

3,850  00 

7,026 

25 

104 

7,280  00 

14,862 

50 

97 

14,550  00 

26,496 

25 

103 

25,750  00 

18,375 

00 

86 

17,200  00 

14,400 

00 

86 

13,760  00 

41,200 

00 

102 

40,800  00 

20,800 

00 

87 

21,750  00 

33,463 

75 

92 

32,200  00 

19,200 

00 

99 

19,800  00 

148,593 

75 

98 

147,000  00 

50,437 

50 

101 

50,500  00 

19,800 

00 

98 

19,600  00 

9,850 

00 

101 

10,100  00 

r,            9,900 

00 

99 

9,900  00 

20,150 

00 

103 

20,600  00 

29,850 

00 

100 

30,000  00 

$1,788,531 

96 

$1,800,541  50 

THE  FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORK. 

Incorporated  March  20,  1876.    Commenced  business  May  1,  1876. 
Paid-up  Capital,  31,000,000. 

Robert  J.  Hillas,  President.  Theodore  E.  Gaty,  Secretary. 

Home  Office,  97  Cedar  Street,  New  York,  N.  Y. 

Income. 

Net     premiums    written:      accident,     $1,649,337.20;      health, 
$1,232,161.73;   liability,  $2,026,325.71;   workmen's  compensa- 
tion, $2,229,442.55;  fidelity,  $296,075.06;  surety,  $390,118.82; 
plate  glass,  $402,193.84;   steam  boiler,  $472,391.40;   burglary 
and  theft,  $595,113.50;  fly  wheel,  $127,510.22;  auto,  and  teams 
property  damage,  $251,718.71;  workmen's  collective,  $1,039.37,  $9,673,428  11 
Gross  interest  on:    collateral  loans,  $998.59;   stocks  and  bonds, 

$467,005.33;    bank  deposits,  $9,521.07;    all  other,  $6,031.66,       483,556  65 
Rents,  including  $107,471.64  for  company's  own  occupancy,        .       130,655  45 
Agents'  balances  previously  charged  off,   .....  735  81 

Profit  on  sale  or  maturity  of  stocks  and  bonds,  .         .         .       178,166  71 

Suspense  account,  ........  441  42 

Income  tax  withheld  at  source,         ......  1,457  79 

Increase  in  funds  withheld  under  contracts,       ....         88,380  90 

Fidelity  insurance  fund   (subscriptions  from   agents  and  em- 
ployees),      -768  29 

Profit  and  loss, 1,362  61 

From  all  other  sources,  ........  4,774  61 


Total  income, 
Ledger  assets  Dec.  31,  1915, 


$10,563,728  35 
.  13,287,598  32 


Total, 


,851,326  67 
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Disbursements. 

Net  losses   paid:    accident,  $637,656.55;    health,   $754,501.62; 

liability,  $893,728.69;  workmen's  compensation,  $1,045,032.82; 

fidelity,  $61,028.87;  surety,  $42,459.35;  plate  glass,  $175,532.13; 

steam  boiler,  $39,095.30;    burglary  and  theft,   $185,542.53; 

flv  wheel,   $13,575.68;    auto,   and  teams  property  damage, 

$81,930.33;  workmen's  collective,  $736.95,     .         .         .         . 

Acquisition  expense,  except  due  portion  of  general  expense : 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

accident,     $593,787.66;      health,     $390,963.80;      liability, 

$431,670.62;  workmen's  compensation,  $302,665.28;  fideUty, 

$68,515.21;    surety,   $84,755.99;    plate  glass,   $128,751.31; 

steam  boiler,  $103,531.06;  burglary  and  theft,  $168,603.41; 

fly  wheel,  $28,530.09;    auto,  and  teams  property  damage, 

$49,755.23;  workmen's  collective,  $232.18, 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

General  expenses,  .... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

Taxes,  Hcenses  and  fees. 

Dividends  to  stockholders, 

Agents'  balances  charged  off,  . 

Loss  on  sale  or  maturity  of  bonds. 

Decrease  in  book  value  of  real  estate, 

Fidelity  insurance  fund  (refund  of  subscriptions). 

Profit  and  loss, 

Interest,        .... 
Suspense  account, 


$3,930,820  82 


Total  disbursements, 

Balance,  ..... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 

Written  after 


2,351,761  84 

558,559  16 

1,718,674  68 

58,968  30 

26,995  13 

218,593  47 

250,000  00 

5,959  15 

3,940  93 

25,000  00 

4  70 

90  13 

7,031  78 

2,395  53 

.  $9,158,795  62 

$14,692,531  05 


$1,293,833  45 

10,527,063  55 

3,119  47 

197,772  83 

471,587  59 


Accident, 

Health, 

Liability, 

Workmen's  compensation, 

Fidelity, 

Surety,  ... 

Plate  glass,    .         .         . 

Steam  boiler. 

Burglary  and  theft. 

Fly  wheel,     .         . 

Auto,  and  teams  prop,  damage 

Workmen's  collective,     . 

Totals,   . 


Oct.  1. 

$112,110  31 

401,475  31 

207,693  99 

413,261  37 

34,763  74 

55,191  00 

65,313  34 

86,763  02 

110,923  22 

26,063  83 

52,103  15 

1,289  40 


Written  before 
Oct.  1. 

$25,731  41 

22,575  16 

53,003  74 

133,318  63 

17,294  33 

42,390  63 

6,920  16 

27,496  63 

7,916  29 

2,361  47 

6,485  61 

183  83 


$1,566,951  68   $345,677  89  1,912,629  57 
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Agents'  balances  and  sundry  accounts,      .    ~     .         .         .         .  $80,466  49 

Special  bank  deposits  at  agencies,    ......  6,193  35 

Funds  with  New  York  Excise  Committee,         ....  81,321  20 

Funds  with  Workmen's  Compensation  Reinsurance  Bureau,        .  118,543  55 


Total  ledger  assets,  . 

$14,692,531  05 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds,  < 

591,854.43; 

other  assets, 

$3,867.96, 

. 

. 

95,722  39 

Due  from  other  companies, 

, 

$ 

16,885  65 

Gross  assets,   .... 

14,805,139  09 

Deduct  Assets  not  admitted. 

Agents'  balances  and  sundry  accounts. 

$80,466  49 

Special  bank  deposits  at  agencies,    . 

6,193  35 

Due  from  unauthorized  companies. 

12,637  96 

Uncollected  premiums  ■ —  written  prior  to  Oct.  1, 

345,677  89 

Overdue    and   accrued   interest   on    bonds   in 

default,      ..... 

472  50 

Book  value  of  stocks  and  bonds  over 

market 

value,         ..... 

419,980  75 

Funds  with  Workmen's   Compensation  Rein- 

surance Bureau  held  for  losses, 

16,971  16 

Funds  with  New  York  Excise  Committee  less 

liabilities  in  offset. 

68,549  61 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities, 

- 

140,137  11 

1,091,086  82 

Admitted  assets,      .         . 

$13,714,052  27 

Liabilities. 

Net  unpaid  losses  and  claims: 

In  Process  of 

Incurred  but 

Adjustment. 

not  reported. 

Resisted. 

Accident,       .         .         .    $289,944  40 

$30,000  00 

$236,494  00 

Health,          .         .         .     319,961  80 

30,000  00 

14,975  00 

FideUty,        .         .         .       42,448  00 

1,000  00 

17,147  00 

Surety,          .         .         .      113,983  59 

5,000  00 

9,955  00 

Plate  glass,    .         .         .       14,647  94 

12,500  00 

- 

Steam  boiler,          .         .         8,865  00 

2,500  00 

3,500  00 

Burglary  and  theft,         .       75,445  00 

6,500  00 

23,700  00 

Fly  wheel,     .         .         .        17,500  00 

- 

- 

Auto,   and  teams  prop. 

damage,     .         .         .         2,775  00 

3,000  00 

3,740  00 

Workmen's  collective,     . 

250  00 

- 

Totals,   .         .         .    $885,570  73 

$90,750  00 

$309,511  00  $1,285,831  73 

Reinsurance,          .... 

< 

35,044  18 

Balance,          .... 

51,250,787  55 

Reserve  for  unpaid  liabiHty  and  workmen's  compensation  losses, 

2,150,000  00 

Total  unpaid  claims. 


5,400,787  55 
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$50,000  00 


5,386,822  97 
11,496  85 


Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:    accident,  S21,66o;   health,  $13,395;   fidelity,  $1,950; 
surety,   $5,200;    plate  glass,   $2,215;    steam  boiler,   $1,300; 
burglary  and  theft,  $3,900;  fly  wheel,  $125;   auto,  and  teams 
property  damage,  $220;  workmen's  collective,  $30, 
Unearned  premiums:  accident,  $914,584.42;  health,  $687,385.09; 
liabihty,  $912,835.06;   workmen's  compensation,  $930,212.94; 
fidelity,     $162,697.51;      surety,     $215,602.41;      plate     glass, 
$206,852.48;    steam  boiler,  $670,014.09;    burglary  and  theft, 
$420,211.62;  flv  wheel,  $146,324.42;  auto,  and  teams  property 
damage,  $119,875.72;  workmen's  collective,  $227.21, 
Unearned  premiums  on  reinsurance  disallowed. 
Commissions  on  policies  issued  after  Oct.  1:  accident,  $39,429.20; 
health,'  $139,552.82;    liability,   $44,488.05;    workmen's  com- 
pensation, $57,608.63;  fidehty,  $8,371.11;   surety,  $13,764.64; 
plate  glass,  $20,645.55;    steam  boiler,  $20,528.13;    burglary 
and  theft,  $32,822.18;   fly  wheel,  $6,422.12;   auto,  and  teams 
property  damage,  $11,327.22;  workmen's  collective,  $196.50,  .       395,156  15 
Salaries,  expenses  and  accounts  due  or  accrued,  .         .         .  3,686  61 

Federal,  state  and  other  taxes  due  or  accrued,  ....       156,722  95 

Reinsurance,  .         .         .         .  .         .         .         .         .  70,159  75 

Fidelity  insurance  fund,  .  .         .         .         .         .         .  10,303  43 

Funds  held  under  contracts, 234,391  78 

Suspense  account,  ........  6,027  81 

Reserve  for  contingencies,        .         .         .  .  .         .  .        750,000  00 

All  other  Habilities, 7,714  28 

$10,483,270  13 


Total,     . 
Cash  capital. 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


Total  liabilities,  including  surplus. 


$1,000,000  00 
2,230,782  14 


3,230,782  14 
$13,714,052  27 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Accident. 

$1,896,768  66 
2,358,739  77 


Health.  Liability. 

^,339,161  76  $1,667,629  14 
1,788,467  52  2,557,468  24 


$4,255,508  43 

2,395,643  01 

$1,859,865  42 

29,051  49 


^3,127,629  28  $4,225,097  38 
1,736,234  39  2,406,199  98 


^,391,394  89  $1,818,897  40 
17,018  47     1,491  32 


$1,830,813  93   $1,374,376  42  $1,817,406  08 


Workmen's 
Compensation. 

$1,473,159  07 
2,934,004  07 

$4,407,163  14 
2,547,237  00 

$1,859,926  14 


Fidelity. 

$306,915  30 

441,965  48 

$748,880  78 

388,708  75 

$360,172  03 

34,574  31 


Surety. 

$332,252  36 
554,738  17 

$886,990  53 
425,076  56 

$461,913  97 
78,713  39 


$325,597  72  $383,200  58 
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In  force  Dec.  31,  1915,    . 

Written  during  the  J^ear, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,   . 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (25  per  cent.), 
Company's  stock  owned  by  directors. 


CASUALTY   CO. 

Plate  Glass. 

$424,153  23 
507,393  78 

OF  NEW  YORK. 

Steam  Boiler.         Burglary  and  Theft . 

$1,096,741  22     $843,934  04 
751,649  51       840,538  91 

$931,547  01 
514,640  22 

$1,848,390  73  $1,684,472  95 
593,980  64       807,224  26 

$416,906  79 
565  21 

$1,254,410  09 
13,533  39 

$877,248  69 
37,831  55 

$416,341  58 

Fly  Wheel. 

$222,422  23 
157,293  75 

$1,240,876  70 

Auto,  and  Teams 
Property  Damage. 

$154,332  93 
332,495  59 

$839,417  14 

Workmen's 
Collective. 

$3,140  97 
1,390  60 

$379,715  98 
111,999  74 

$486,828  52 
247,065  88 

$4,531  57 
4,077  15 

$267,716  24 
7,116  28 

$239,762  64 

$454  42 

$260,599  96 

- 

- 

$141,409,139  16 
56,090,684  58 
2,953,750  00 
750,000  00 
250,000  00 
306,300  00 


Accident, 
Health, 

Liability, 

Workmen's  compensation, 

Fidehty, 

Surety, 

Plate  glass,    , 

Steam  boiler. 

Burglary  and  theft. 

Fly  wheel,     . 

Auto,  and  teams  property  damage. 

Totals,   .... 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$119,649  09 
101,484  12 


88,446  06 
43,346  08 
12,847  40 

6,266  86 
16,673  25 
28,224  03 
17,159  69 
33,773  13 

8,956  01 


Losses  Paid. 

$51,323  05 

48,364  88 

59,124  35 

42,572  22 

25  00 

8,962  57 

8,437  06 

1,516  94 

1,671  82 

3,010  76 


$476,825  72     $225,008  65 


Schedule  A.    Stocks  and  Bonds  ow^ned  by  the  Company. 

Railroad  Stocks.                                           Book  Value.  Rate.          Market  Value. 

2,000  shares  Atch.,  Top.  &  Santa  Fe,  com.,          .      S206,25S  75  104        $208,000  00 

2,000      "      Atch.,  Top.  &  Santa  Fe,  pref.,          .        205,212  50  101          202,000  00 

584      "      Baltimore  &  Ohio,  com.,          .          .          57,616  33  84            49,056  00 

1,042      "      Baltimore  &  Ohio,  pref.,          .          .          99,506  00  75            78,150  00 
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3,000  shares  Brooklyn  City, 

500      "      Chicago  &  Eastern  Illinois,  pref., 
1,000      "      Chicago,  Milw.  &  St.  Paul,  com., 
1,800      "      Chicago,  Milw.  &  St.  Paul,  pref., 
4,500      "      Chicago  &  North  Western,  com., 
500      "      Chicago  &  North  Western,  pref., 
500      "      Chic,  St.  P.,  Minn.  &  Omaha,  pref 
100      "      Cleve.,  Cin.,  Chic.  &  St.  L.,  com., 
1,000      "      Cleve.,  Cin.,  Chic.  &  St.  L.,  pref., 
1,000      "      Delaware  &  Hudson, 
1,000      "      Great  Northern,  pref.,    . 

400      "      Great  Northern  ore  certificates, 
1,000      "      Illinois  Central,      . 
517      "      Morris  &  Essex  Extension, 
100      "      Morris  &  Essex,     . 
3,000      "      New  York  Central, 

60      "      New  York,  Lacka.  &  Western, 
1,000      "      Northern  Pacific, 

10      "      Northern  Securities  Co., 
12,100      "      Pennsylvania, 
2,000      "      Pitts.,  Bessemer  &  Lake  Erie, 

550      "      Pitts.,  Cin.,  Chic.  &  St.  L.,  pref., 
2,000      "      Southern  Pacific,  . 
2,500      "      Union  Pacific,  pref., 
200      "      United  N.  J.  R.R.  &  Canal  Co., 

Miscellaneous  Stocks. 
340  shares  Brooklyn  Union  Gas  Co., 
500      "      Cons.  Gas  Co.,  New  York, 
1,000      "      Cuba  Cane  Sugar  Co.,  pref.,   . 
Government  Bonds. 
Canada  internal  5s,  1931, 
United  States  4s,  1925, 

State  and  Municipal  Bonds 
Lynchburg,  Va.,  4s,  1925, 
Lynchburg,  Va.,  4s,  1935-38,      . 
Massachusetts  3js,  1935,    . 
Massachusetts  tax  exempt  33S,  1935, 
Massachusetts  S^s,  1938,    . 
Massachusetts  tax  exempt  3^s,  1943, 
New  York  4is,  1965, 
New  York,  N.  Y.,  3|s,  1929, 
New  York,  N.  Y.,  3§s,  1940, 
New  York,  N.  Y.,  2§s.  1929, 
New  York,  N.  Y.,  3§s,  1954,       . 
Richmond,  Va.,  4s,  1923-25, 
Sherbrooke,  Que.,  5s,  1943, 
Toronto,  Ont.,  43,  1930,      . 
Toronto,  Ont.,  4s,  1948,     . 

Railroad  Bonds. 
Albany  &  Susquehanna  1st  32S,  1946,  . 
Atchison,  Topeka  &  Santa  Fe  adj.  4s,  1995,  . 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995,  . 
Atlanta  &  Charlotte  Air  Line  45s,  1944, 
Atlantic  Coast  Line  gen.  unified  4js,  1964,    . 
Baltunore  &  Ohio  4^s,  1933, 
Bait.  &  Ohio  (P.,  L.  E.  &  W.  Va.)  ref.  4s,  1941, 
Brooklyn  Rapid  Transit  notes,  5s,  1918, 
Canada  Southern  5s,  1962, 
Central  New  England  1st  4s,  1961, 
Central  Ohio  1st  4§s,  1930, 

Chesapeake  &  Ohio  1st  (R.  &  A.  Div.)  4s,  1989, 
Chicago,  Ind.  &  Southern  4s,  1956, 
Chicago,  Milw.  &  St.  Paul  conv.  4^s,  1932,   . 
Chicago,  Milw.  &  St.  Paul  gen.  4^s,  1989,      . 
Chic,  Milw.  &  St.  Paul  conv.  gen.  ref.  5s,  2014, 
Chic,  Rock  Island  &  Pacific  gen.  4s,  1988,    . 
Chic,  St.  Paul,  Minn.  &  Omaha  deb.  5s,  1930, 
Cin.,  Ind.,  St.  Louis  &  Chic.  gen.  1st  4s,  1936, 
Cleve.,  Cin.,  Chic.  &  St.  Louis  gen.  4s,  1993, 
Cleve.,  Cin.,  Chic.  &  St.  L.  (C.  Div.)  4s,  1939, 
Cleveland  Short  Line  1st  4is,  1961, 


Book  Value. 

Rate. 

Market  Value. 

$55,117  50 

189 

$56,700  00 

51,200  00 

12 

6,000  00 

110,890  75 

91 

91,000  00 

231,212  50 

125 

225,000  00 

551,628  75 

126 

567,000  00 

77,000  00 

173 

86,500  00 

70,150  00 

135 

67,500  00 

9,000  00 

52 

5,200  00 

93,406  25 

83 

83,000  00 

135,350  00 

149 

149,000  00 

131,294  80 

118 

118,000  00 

32,961  50 

34 

13,600  00 

122,896  88 

105 

105,000  00 

49,622  50 

93 

48,081  00 

8,550  00 

172 

8,600  00 

328,025  00 

104 

312,000  00 

6,420  00 

117 

7,020  00 

133,186  74 

110 

110,000  00 

1,560  00 

106 

1,060  00 

726,924  75 

114 

689,700  00 

70,053  75 

62 

62,000  00 

50,275  00 

98 

53,900  00 

196,325  00 

98 

196,000  00 

223,750  00 

84 

210,000  00 

45,243  75 

228 

45,600  00 

62,200  00 

134 

45,560  00 

61,352  00 

132 

66,000  00 

98,500  00 

95 

95,000  00 

136,008  30 

98 

136,220  00 

98,177  87 

111 

89,910  00 

10,298  65 

97 

9,700  00 

28,424  94 

95 

26,600  00 

;  }  72,699  43  | 

94 
99 

56,400  00 
9,900  00 

'.          31,899  86 

93 

27,900  00 

39,995  01 

98 

44,100  00 

104,250  00 

110 

110,000  00 

74,903  35 

96 

67,200  00 

94,232  21 

94 

79,900  00 

100,149  57 

87 

87,000  00 

24,236  29 

92 

23,000  00 

12,481  11 

100 

12,500  00 

15,000  00 

93 

13,950  00 

30,980  84 

90 

28,800  00 

19,211  07 

84 

16,760  80 

14,000  00 

88 

12,320  00 

90,132  93 

85 

85,000  00 

49,808  75 

95 

47,500  00 

145,937  50 

95 

142,500  00 

46,250  00 

94 

47,000  00 

151,405  63 

95 

154,375  00 

44,152  50 

87 

43,500  00 

100,750  00 

101 

101,000  00 

132,437  50 

104 

130,000  00 

22,906  25 

81 

20,250  00 

25,000  00 

101 

25,250  00 

46,961  19 

88 

44,000  00 

138,013  01 

90 

135,000  00 

120,074  69 

101 

118,170  00 

49,812  50 

103 

51,500  00 

35,000  00 

106 

37,100  00 

189,816  64 

87 

174,000  00 

102,500  00 

102 

102,000  00 

23,877  27 

93 

23,250  00 

39,343  75 

79 

39,500  00 

21,500  00 

86 

21,500  00 

79,606  25 

101 

85,850  00 
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Colorado  &  Southern  1st  4s,  1929, 

Colorado  &  Southern  ref.  &  ext.  45S,  1935,    . 

Delaware  &  Hudson  conv.  5s,  1935, 

Detroit  Riv.  Tun.  (Det.  T.  &  T.)  1st  4§s,  1961, 

Erie  (Penn.  coll.)  4s,  1951, 

Erie  (Erie  &  Jersey)  1st  6s,  1955, 

Erie  prior  lien  4s,  1996,        .... 

Erie  gen.  lien  4s,  1996,         .... 

Hocking  Valley  notes,  5s,  1917,    . 

Interborough  Rapid  Transit  1st  &  ref.  os,  1966, 

Iowa  Central  1st  5s,  1938 

Kansas  City,  Ft.  Scott  &  Memphis  ref.  4s,  1936 

Kansas  City  Southern  ref.  &  imp.  5s,  1950,   . 

Kansas  City  Terminal  1st  4s,  1960, 

Kings  County  Elevated  1st  4s,  1949,     . 

Lake  Erie  &  Western  1st  5s,  1937, 

Lake  Shore  &  Michigan  Southern  4s,  1928, 

Lake  Shore  &  Michigan  Southern  4s,  1931, 

Lexington  &  Eastern  1st  5s,  1965, 

Michigan  Central  deb.  4s,  1929, 

Minn.,  St.  Paul  &  S.  Ste.  Marie  cons.  4s,  1938, 

Missouri,  Kansas  &  Texas  gen.  4^3,  1936,     . 

New  York  Cent.  &  Hud.  Riv.  ref.  4§s,  2013, 

New  Y^ork  Central  Lines  equip.  _4|s,  1921,    . 

New  York  Central  conv.  deb.  6s,  1935, 

New  York  Central  cons.  4s,  1998, 

New  York  Railways  adjust,  income  5s,  1942, 

New  York  Railways  1st  real  est.  &  ref.  4s,  1942, 

Norfolk  &  West.-Poca.  C.  &  C.  Co.  1st  4s,  1941 

North.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921, 

North.  Pacific  ref.  &  imp.  4is,  2047,    . 

Oregon  Short  Line  ref.  4s,  1929, 

Ore.-Wash.  R.R.  &  Nav.  Co.  1st  ref.  4s,  1961, 

Pennsylvania  gen.  413,  1965, 

Pittsburg,  Cleveland  &  Toledo  1st  6s,  1922, 

Rio  Grande  Western  1st  4s,  1939, 

South  &  North  Alabama  1st  5s,  1963, 

Southern  Pacific  Co.  conv.  4s,  1929,    . 

Southern  Pacific  Co.  (Cen.  Pac.  coll.)  4s,  1949, 

Southern  Pacific  Co.  (So.  Pac.  R.R.)  ref.  4s,  1955 

Southern  (Mob.  &  Ohio  coll.)  4s,  1938, 

Southern  (St.  L.  Div.)  1st  4s,  1951,     . 

Southern  cons.  1st  5s,  1994, 

St.  Louis  &  Cairo  4s,  1931, 

St.  L.,  Ir.  Mt.  &  So.  (R.  &  G.  Div.)  1st  4s,  1933 

St.  Louis  &  Southwestern  1st  4s,  1989, 

Union  Pacific  1st  4s,  1947, 

Wabash  1st  5s,  1939, 

Wisconsin  Central  1st  gen.  4s,  1949,    . 

Miscellaneous  Bonds. 
American  Cotton  Oil  Co.  notes,  5s,  1917, 
American  Cotton  Oil  Co.  deb.  5s,  1931, 
American  Tel.  &  Tel,  Co.  notes,  4§s,  1918, 
Cons.  Gas  Co.,  N.  Y.,  conv.  deb.  6s,  1920, 
Corn  Products  Refining  Co.  1st  5s,  1934, 
Cumberland  Tel.  &  Tel.  Co.  1st  gen.  5s,  1937, 
Indiana  Steel  Co.  1st  5s,  1952,    . 
Virginia-Carolina  Chemical  Co.  1st  5s,  1923, 
Western  Union  Teleg.  Co.  coll.  tr.  5s,  1938, 


Book  Value. 

$34,946  25 
47,218  75 
20,500  00 
98,395  00 

187,494  97 
27,218  75 
45,164  04 
18,995  00 
50,062  50 
98,500  00 
26,428  24 
78,485  00 
23,468  75 
89,062  50 
85,326  25 
25,476  35 

99.498  35 
138,944  12 

49,500  00 
45,125  00 

98.499  55 
4,550  00 

44,000  00 
49,463  73 
55,562  50 
39,180  00 
33,757  04 
10,035  88 
92,166  04 

211,660  29 
48,312  50 
94,470  00 

185,111  25 

97.334  38 
21,570  39 
50,000  00 

104,500  00 

3,809  22 

46,473  75 

94,750  00 

160,255  00 
42,875  00 

117,916  81 
20,760  00 
95,168  98 
79,125  00 
52,066  74 
25,227  45 
26,965  11 

50,560  32 
24,250  00 

50.335  94 
10,000  00 
96,177  50 
50,000  00 
50,562  50 

9,875  00 
25,000  00 

$10,527,063  55 


Rate. 
94 
85 

104 
91 
90 

110 
85 
73 

101 
98 
91 
77 
91 
88 
85 
99 
96 
96 

102 
89 
95 
47 
97 

101 

112 
85 
49 
72 
91 
98 
99 
93 
86 

103 

108 
79 

102 
87 
86 
93 
77 
83 

102 
89 
81 
78 
99 

106 
87 

100 

97 

101 

123 

98 

100 

103 

99 

102 


Market  Value. 

$37,600  00 
42,500  00 
21,320  00 
91,000  00 

180,000  00 
27,500  00 
42,500  00 
18,250  00 
50,500  00 
98,000  00 
22,750  00 
77,000  00 
22,750  00 
88,000  00 
85,000  00 
24,750  00 
96,000  00 

144,000  00 
51,000  00 
44,500  00 
95,000  00 
3,290  00 
48,500  00 
50,500  00 
56,000  00 
42,500  00 
18,130  00 
7,920  00 
91,000  00 

214,620  00 
49,500  00 
93,000  00 

172,000  00 

103,000  00 
22,680  00 
39,500  00 

102,000  00 

3,480  00 

43,000  00 

93,000  00 

154,000  00 
41,500  00 

102,000  00 
21,360  00 
81,000  00 
78,000  00 
49,500  00 
26,500  00 
26,100  00 

50,000  00 
24,250  00 
50,500  00 
12,300  00 
98,000  00 
50,000  00 
51,500  00 
9,900  00 
25,500  00 

$10,107,082  80 
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FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND. 

Incorporated  Feb.  17,  1890.    Commenced  business  June  1,  1890. 
Paid-up  Capital,  $3,000,000. 

Edwin  Warfield,  President.  Robert  S.  Hart,  Secretary. 

Home  Office,  Charles  and  Lexington  Streets,  Baltimore,  Md. 

Income. 
Net  premiums  written :  accident,  .$479,820.37;  health,  $276,108.41; 
hability,  $1,067,850.39;  workmen's  compensation,  $571,743.21; 
fidehty,  $1,139,802.20;  surety,  $2,205,704.60;  plate  glass, 
$373,742.85;  burglary  and  theft,  $238,803.62;  auto,  and  teams 
property  damage,  $215,655.98;  workmen's  collective,  $324.11,  $6,569,555  74 
Gross  interest  on:    mortgages,  $10,313.96;    stocks  and  bonds, 

$273,442.51;   bank  deposits,  $34,762.19;   all  other,  $1,864.49,       320,383  15 
Rents,  including  $72,181.76  for  company's  own  occupancy,  .        204,995  61 

Agents'  balances  previously  charged  off,   .....  1,630  09 

Profit  on  sale  or  maturity  of  stocks  and  bonds,  .         .         .  10,425  89 

Increase  in  book  value  of  stocks  and  bonds,       ....         96,999  87 
Increase  in  liability  for  reinsurance,  .....         32,573  00 

Proportion  of  New  York  Excise  Committee  loan,       .  .         .  4,375  00 

Balance  of  proceeds  of  Standard  Life  Assurance  Co.  loan,  .         .         99,345  00 
From  all  other  sources,  ........  6,782  87 


Total  income. 
Ledger  assets  Dec.  31,  1915, 

Total,     . 


.  $7,347,066  22 
.  12,281,525  78 


$19,628,592  00 


Disbursements. 
Net  losses  paid:    accident,   $165,369.87;    health,   $118,430.83 
liability,  $536,191.41;   workmen's  compensation,  $476,893.76 
fidelity,     $369,903.75;      surety,     $460,571.45;      plate     glass 
$214,467.72;  burglary  and  theft,  $90,594.82;  auto,  and  teams 
property  damage,  $85,271.52,        ..... 

Acquisition  expense,  except  due  portion  of  general  expense : 

Commissions,  less  those  on  return  premiums  and  reinsurance 

accident,      $188,827.12;       health,      $25,936.39;       liability 

$279,733.40;  workmen's  compensation,  $90,903.20;  fidehty 

.$368,859.64;   surety,  $456,747.54;   plate  glass,  $124,197.68 

burglary  and  theft,  $67,295.33;    auto,  and  teams  property 

damage,  .$47,365.46;  workmen's  collective,  $109.53,     . 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

General  expenses,  ....... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ...... 

Taxes,  licenses  and  fees,  ..... 

Interest  on  Standard  Life  Assurance  Company  loan, 
Dividends  to  stockholders,       ..... 

Agents'  balances  charged  off,  ..... 

Decrease  in  book  value  of  ledger  assets,    .         .     ^     . 
Expense  of  liquidation  of  American  Bonding  Company, 
Expense  of  liquidation  of  Philadelphia  Casualty  Company, 


2,517,695  13 


1,649,975  29 

720,877  51 

1,235,454  17 

50,409  69 

51,677  10 

252,584  84 

7,143  56 

480,000  00 

37,113  39 

29,088  87 

22,392  95 

23,784  01 
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Decrease  in  liability  for  return  premiums, 
Decrease  in  advance  premiums, 

Total  disbursements, 

Balance,  .         .         .         .         . 


$46,465  70 
22,421  74 

.  S7, 147,083  95 

S12,481,508  05 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  branch  offices,    ...... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 


52,694,848  59 

134.360  67 

6,325,004  25 

73,800  00 

99,194  10 

1,302,576  69 


Accident, 

Health, 

Liability, 

Workmen's  compensation, 

Fidelity, 

Surety, 

Plate  glass,    . 

Burglar}^  and  theft, 

Auto,  and  teams  prop,  damage. 


Written  after 
Oct.  1. 

$151,378  78 

85,407  59 

198,359  29 

66,190  93 

176,009  45 

278,803  66 

64,113  36 

83,118  30 

79,840  95 


Written  before 
Oct.  1. 

$24,840  44 

6,562  85 

54,224  99 

53,614  06 

77,128  83 

144,722  99 

9,929  97 

5,838  98 

12,885  26 


$1,183,222  31         $389,748  37 


Totals,   . 
Due  from  other  companies. 
Funds  with  New  York  Excise  Committee, 
Due  from  suspended  banks,  etc.. 
Deposit  with  Surety  Association  of  America, 
Elberton  &  Easton  Railway  Co.  notes. 
All  other  assets,     ..... 

Total  ledger  assets,  .... 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Market  value  of  stocks  and  bonds  over  book  value. 


Gross  assets. 


1,572,970  68 

38,216  72 

•  79,628  76 

2,918  78 

500  00 

157,004  66 

484  15 

$12,481,508  05 


1,693  34 
31,865  00 

$12,515,066  39 


Deduct  Assets  not  admitted. 


Due  from  suspended  banks,'  etc.. 

Deposits  in  foreign  banks,        .... 

Deposit  with  Surety  Association  of  America, 

Uncollected  premiums  —  wi'itten  prior  to  Oct.  1, 

Due  from  unauthorized  companies, 

Funds  with  New  York  Excise  Committee  less 

liabilities  in  offset,       ..... 
Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities,       .... 

Admitted  assets,      ..... 


$2,918  78 

32,643  65 

500  00 

389,748  37 

15,379  98 

68,144  46 

283,505  35 


792,840  59 


$11,722,225  80 
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la 

Liabilities. 

Net  unpaid  losses  and  claims : 

In  Process  of       Incurred  but 

Adjusted.           Adjustment.       not  reported. 

Resisted. 

Accident,       .         $2,572  74   S41,988  74   $6,723  53 

- 

Health,          .         .  2,690  87     21,197  34    12,093  82 

- 

Fidelity,        .         .  2,494  51   231,361  60 

$39,400  00 

Surety,          .         .          -       560,504  15 

397,150  00 

Plate^glass,    .         .          -         28,960  00   21,381  97 

- 

Burglary  and  theft,          -         26,909  55     6,532  42 

- 

Auto,    and    teams 

prop,  damage,     .          -         46,836  66     4,183  61 

- 

Workmen's  coll.,    .          -                79  04 

— 

Totals,            $7,758  12  $957,837  08  $50,915  35  $436,550  00  $1,453,060 

55 

Reinsurance,          ....... 

12,032 

56 

Balance,  ......... 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses, 

Total  unpaid  claims,         .         .  .         .  .         .        _. 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:    accident,  $450.11;   health,  $218.17;    fidelitv,  $9,835 
surety,  $37,225;  plate  glass,  $40;  burglary  and  theft,  $2,188.60 

Unearned  premiums:  accident,  $233,780.30;  health,  $130,456.30 
liability,  $503,942.32;    workmen's  compensation,  $78,990.49 
fidelity,    $385,411.75;     surety,    $1,556,622.04;     plate    glass 
$188,757.28;  burglary  and  theft,  $159,446.24;  auto,  and  teams 
property  damage,  $104,654.48,      ..... 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $28,512.32 
health,  $17,086.76;  liabihty,  $30,549.84;  workmen's  compen- 
sation, $11,071.98;  fidelity,  $26,922.41;  surety,  $52,231.74 
plate  glass,  $13,297.21;  burglary  and  theft,  $11,615.23;  auto 
and  teams  property  damage,  $13,494.96, 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,  . 

Return  premiums,  ...... 

Reinsurance,  ....... 

Reserve  for  liquidation  of  American  Bonding  Company, 

Reserve  for  depreciation  of  foreign  exchange,     . 

Reserve  for  Standard  Life  Assurance  Company  loan. 

Reserve  for  New  York  Excise  Committee  loan, 

Reserve  for  contingencies,        ..... 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$3,000,000  00 
1,989,081  44 


1,441,027  99 
807,617  91 


$2,248,645  90 
49,956  88 


3,342,061  20 
44,401  57 


204,782  45 
30,000  00 

115,000  00 

131,018  66 
98,912  09 
68,231  29 

180,000  00 

99,345  00 

4,375  00 

116,414  32 

5,733,144  36 


4,989,081  44 
$11,722,225  80 
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In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


In  force  Dec.  31,  1915,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  j'ear,  . 
Reinsured,     . 

Net  premiums  in  force, 

In  force  Dec.  31,  1915,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


In  force  Dec.  31,  1915,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


Exhibit  of  Premiums. 

Accident. 

1302,321  10 
689,871  23 


Health.  I|/iability. 

S174,307  93  $1,142,221  93 
396,978  23  1,621,688  69 


1992,192  33 
503,085  53 

M89,106  80 
36,057  20 


S571,286  16  S2,763,910  62 
293,102  71  1,716,052  87 


S278,183  45 
18,286  15 


1,047,857  75 
11,409  35 


$453,049  60    $259,897  30  $1,036,448  40 


Workmen's 
Compensation. 

$561,222  17 
817,976  01 


Fidelity.  Surety. 

$729,438  36  $3,100,539  96 
1,470,949  12  2,658,499  18 


$1,379,198  18   $2,200,387  48  $5,759,039  14 
1,060,349  80   1,410,267  13  2,477,998  29 


$318,848  38 
52  59 


$790,120  35 
112,048  78 


},281,040  85 
285,132  45 


.$318,795  79    $678,071  57  $2,995,908  40 

Plate  Glass.         Burglary  and  Theft. 

$370,498  74  $384,985  94 
450,248  02   421,952  80 


$820,746  76  $806,938  74 
471,128  81   392,805  29 


$349,617  95  $414,133  45 
129,642  64 


Auto,  and  Teams 
Property  Damage. 

$197,617  51 
328,157  57 

$525,775  08 
300,325  39 

$225,449  69 
13,571  69 

$211,878  00 


$284,490  81 

Workmen's 
Collective. 

$883  96 


$883  96 
883  96 


General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,   .         . 
Cash  di\ddends  declared  since  organization. 
Dividends  declared  during  the  year  (16  per  cent.), 
Company's  stock  owned  by  directors. 


$56,639,215  84 

.  18,868,635  12 

.    6,544,888  00 

480,000  00 

659,000  00 
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Accident, 

Health, 

Liability, 

Workmen's  compensation. 

Fidelity, 

Surety, 

Plate  glass,    . 

Burglary  and  theft. 

Auto,  and  teams  property  damage. 

Totals,   .... 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$13,527  86 
8,900  34 


39,998  93 
3,833  07 
40,391  23 
87,180  49 
1,832  95 
6,796  67 
8,617  85 


Losses  Paid. 

$9,296  89 
2,780  51 
39,427  80 
16,817  55 
9,085  90 
8,471  67 
6,384  80 
1,638  25 
3,586  32 


$211,079  39       $97,489  69 


Schedule  A.    Stocks  and  Bonds 
Railroad  Stocks. 
2,000  shares  United  Rys.  &  Elec.  Co.,  Bait., 

Bank  Stocks. 
50  shares  Baltimore  Commercial, 
2,500      "      Citizens  National,  Baltimore, 

473       "       Farmers'  &  Merch.  Nat'l,  Bait., 
2,580      "       Fidelity  Trust  Co..  Baltimore, 
3,000      "       Merch.-Mech.  Nat'l,  Baltimore, 
271       "      Nat'l  Union  of  Maryland,  Bait., 
Miscellaneous  Stocks. 
15,000  shares  American  Bonding  Co.,  Bait., 

50       "      Home  Insurance  Co.,  New  York, 
16,548       "      The  Citizens  Co.,  Inc.,  pref., 
7,638      "       The  Citizens  Co.,  Inc.,  com., 

Government  Bonds. 
British  consols  2is,  1923,   . 
Porto  Rico  4s,  1928-29,      . 
United  States  (Phil.  Is.)  4s,  1934,  op., 

State,  County  and  Municipal  Bonds. 
Abbeville,  S.  C,  5s,  1948,  op.  1928,     . 
Baltimore,  Md.,  3§s,  1928-30,     . 
Baltimore,  Md.,  3is,  1936,  .     -     . 

Baltimore,  Md.,  3|s,  1940, 
Baltimore,  Md.,  S^s,  1945, 
Baltimore,  Md.,  4s,  1920, 
Cleveland,  O.,  4s,  1921,      . 
Cleveland,  O.,  4^s,  1935,    . 
Georgia  4is,  1937,     .... 
Havana,  Cuba,  1st  6s,  1939^, 
Havana,  Cuba,  2d  6s,  1939, 
Montgomery  Co.,  Ala.,  5s,  1935,  op.  1922, 
Petersburg,  Va.,  5s,  1935, 
Richmond,  Va.,  4s,  1928-41, 
Tennessee  4s,  1931,  .... 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Atch.,  Top.  &  S.  Fe  (Tr.  Sh.  Line)  4s,  1958, 
Atch.,  Top.  &  S.  Fe  (E.  Ok.  Div.)  4s,  1928, 
Atlanta  &  Charlotte  Air  Line  5s,  1944, 
Atlantic  Coast  Line  4is,  1964,    . 
Baltimore  &  Ohio  conv.  4^s,  1933, 
Baltimore  &  Ohio  5s,  1995, 
Bait.  &  Ohio  (P.  Jet.  &  Mid.  Div.)  3|s,  1925, 
Baltimore  &  Ohio  (S.  W.  Div.)  3§s,  1925,    . 

Central  Pacific  4s,  1949 

Charleston  Interurban  notes,  6s,  1918, 
Chesapeake  &  Ohio  4^s,  1992,     . 
Chesapeake  &  Ohio  (Big  Sandy)  4s,  1944,    . 
Chicago  &  Alton  3s,  1949, 


OWNED   BY  THE   CoMPANY. 

Book  Value.  Rate.  Market  Value. 

$65,000  00  68  $68,000  00 


6,000 

00 

130 

6,500  00 

107,500 

00 

442 

110,500  00 

23,650 

00 

115 

21,758  00 

774,000 

00 

307 

792,060  00 

93,000 

00 

290 

87,000  00 

38,617 

50 

138 

37,398  00 

480,000 

00 

128 

480,000  00 

25,500 

00 

410 

20,500  00 

;  }  182,028 

00  { 

110 

182,028  00 

147,606 

25 

55 

147,606  25 

10,000 

00 

104 

10,400  00 

100,000 

00 

102 

102,000  00 

10,000  00 

102 

10,200  00 

132,164 

00 

96 

134,976  00 

56,024 

00 

95 

56,620  00 

616,076 

00 

94 

616,076  00 

181,326 

00 

93 

179,397  00 

100,000  00 

100 

100,000  00 

35,000 

00 

102 

35,700  00 

51,625 

00 

108 

54,000  00 

25,812 

50 

105 

26,250  00 

^20,000 

00 

104 

20,800  00 

5,000 

00 

102 

5,100  00 

30,000 

00 

103 

30,900  00 

12,875 

00 

108 

13,500  00 

38,400 

00 

100 

40,000  00 

50,000 

00 

101 

50,500  00 

95,000 

00 

95 

95.000  00 

22,937 

50 

92 

23,000  00 

24,250 

00 

97 

24,250  00 

51,250 

00 

103 

51,500  00 

46,875 

00 

94 

47,000  00 

95,000 

00 

95 

95,000  00 

100,500 

00 

101 

101,000  00 

23,125 

00 

93 

23,250  00 

22,875 

00 

92 

23,000  00 

22,875 

00 

91 

22,750  00 

50,000 

00 

100 

50,000  00 

46,750 

00 

94 

47,000  00 

21,250 

00 

85 

21,250  00 

14,750 

00 

60 

15,000  00 
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Chicago  &  Alton  3-^s,  1950, 

Chicago  &  Eastern  Illinois  4s,  1955,    . 

Chicago  &  Eastern  Illinois  equip.  518,  1920-21, 

Chicago,  Milw.  &  St.  Paul  3§s,  1989, 

Chicago,  Milw.  &  St.  Paul  4s,  1934,    . 

Chicago,  Milw.  &  St.  Paul  4*s,  2014, 

Chicago  &  Northwestern  4s,  1926, 

Chicago,  Rock  Is.  &  Pac.  equip.  5s,  1920,    . 

Chicago,  Rock  Is.  &  Pac.  equip.  5s,  1922-23, 

Chicago,  Rock  Is.  &  Pac.  4s,  1988, 

Chicago,  Rock  Is.  &  Pac.  4s,  1934,      . 

Chicago  &  Western  Indiana  4s,  1952, 

Cleve.,  Cin.,  Chic.  &  St.  L.  (C.  Div.)  4s,  1939, 

Cleveland  Terminal  &  Valley  4s,  1995, 

Coal  &  Iron  5s,  1920,  .... 

Colorado  &  Southern  4s,  1929,    . 

Denver  &  Rio  Grande  4s,  1936, 

Erie  &  Jersey  6s,  il955,       .... 

Fairmont  &  Clarksburg  Traction  Co.  5s,  1938, 

Florida  East  Coast  4§s,  1959,     . 

Genesee  River  6s,  1957,      .... 

Georgia,  Carolina  &  Northern  5s,  1929, 

Hagerstown  &  Frederick  6s,  1944, 

Illinois  Central  4s,  1955,    .... 

Illinois  Central  coll.  tr.  4s,  1953, 

Indianapolis  &  Louisville  4s,  1956, 

Kansas  City  Southern  3s,  1950, 

Lake  Shore  &  Michigan  Southern  4s,  1931, 

Lehigh  Vallev  4s,  2003,      .... 

Louis.  &  Nash.  (A.,  K.  &  C.  Div.)  4s,  1955, 

Louis.  &  Nash.  (P.  &  M.  Div.)  4s,  1946,      . 

Missouri,  Kansas  &  Texas  4s,  2004,     . 

Missouri  Pacific  5s,  1923 

Monongahela  Valley  Trac.  Co.  5s,  1942, 

New  York  Central  &  Hud.  Riv.  3^s,  1997,  . 

New  York  Cent.  &  Hud.  Riv.  4s,  1934, 

New  York,  Chicago  &  St.  Louis  4s,  1931,     . 

New  York,  Ontario  &  Western  4s,  1992, 

North.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921, 

North.  Pacific  prior  lien  &  land  grant  4s,  1997, 

Oregon  Short  Line  4s,  1929, 

Ore.-Wash.  R.R.  &  Nav.  Co.  4s,  1961, 

Rio  Grande  Western  4s,  1939,    . 

St.  Louis,  Ir.  Mt.  &  South.  5s,  1931,  . 

St.  L..  Ir.  Mt.  &  So.  (R.  &  G.  Div.)  4s,  1933, 

St.  Paul  &  Duluth  4s,  1968, 

Scioto  Valley  &  New  England  4s,  1989, 

Seaboard  Air  Line  (Atl.-Birm.  Div.)  4s.  1933, 

Southern  Pacific  (Cen.  Pac.  coll.)  4s,  1949, 

Southern  1st  cons.  5s,  1994, 

Toledo,  St.  Louis  &  Western  3|s,  1925, 

Union  Pacific  4s,  1947,       .... 

Union  Pacific  4s,  2008,       .... 

United  Rys.  &  Elec.  Co.,  Bait.,  notes,  5s,  1921, 

Western  Maryland  4s,  1952, 

Wisconsin  Central  4s,  1949, 

Miscellaneous  Bonds. 
Consolidation  Coal  Co.  1st  ref.  5s,  1950, 
Cons.  Gas,  El.  Lt.  &  Pwr.  Co.  4is,  1935,      . 
Elk  Horn  Fuel  Co.  1st  conv.  5s,  1918, 
Elk  Horn  Coal  Corp.  notes,  6s,  1925, 
Fairmont  Coal  Co.  1st  ref.  5s,  1931,    . 
Milwaukee  Gas  Light  Co.  4s,  1927,     . 
Munson  Steamship  Co.  equip.  6s,  1918, 
Pennsylvania  Water  &  Power  Co.  5s,  1940, 
Potomac  Lt.  &  Pwr.  Co.  coll.  notes,  6s,  1921, 


Book  Value. 

Rate. 

Market  Value. 

$12,875 

00 

53 

$13,250  00 

8,500 

00 

35 

8,750  00 

15,000 

00 

100 

15,000  00 

20,000 

00 

81 

20,250  00 

23,125 

00 

93 

23,250  00 

47,875 

00 

96 

48,000  00 

24,000 

00 

98 

24,500  00 

•  1  25,000  00  1 

100 
101 

10,000  00 
15,150  00 

86,500 

00 

87 

87,000  00 

19,000 

00 

76 

19,000  00 

19,000 

00 

76 

19,000  00 

25,725 

00 

86 

25,800  00 

22,000  00 

86 

21,500  00 

24,875 

00 

100 

25,000  00 

23,437 

50 

94 

23,500  00 

20,187 

50 

81 

20,250  00 

27,250 

00 

110 

27,500  00 

100,000 

00 

100 

100,000  00 

23,625 

00 

94 

23,500  00 

27,250 

00 

110 

27,500  00 

25,500 

00 

102 

25,500  00 

49,000 

00 

100 

50,000  00 

23,125 

00 

92 

23,000  00 

43,250 

00 

87 

43,500  00 

18,125 

00 

72 

18,000  00 

17,437 

50 

70 

17,500  00 

23,875 

00 

96 

24,000  00 

22,625 

00 

91 

22,750  00 

22,375 

00 

89 

22,250  00 

22,375 

00 

90 

22,500  00 

16,500 

00 

67 

16,750  00 

24,625 

00 

99 

24,750  00 

94,000 

00 

93 

93,000  00 

42,750 

00 

86 

43,000  00 

23,125 

00 

93 

23,250  00 

20,125 

00 

81 

20,250  00 

20,000 

00 

80 

20,000  00 

24,562 

50 

98 

24,500  00 

94,750 

00 

95 

95,000  00 

116,562 

50 

93 

116,250  CO 

43,000 

00 

86 

43,000  00 

19,750 

00 

79 

19,750  00 

51,000 

00 

102 

51,000  00 

20,125 

00 

81 

20,250  00 

22,000 

00 

92 

23,000  00 

23,250 

00 

94 

23,500  00 

21,562 

50 

87 

21,750  00 

21,500 

00 

86 

21,500  00 

50,875 

00 

102 

51,000  00 

21,000 

00 

84 

21,000  00 

98,750 

00 

99 

99,000  00 

22,875 

00 

92 

23,000  00 

30,000 

00 

101 

30,300  00 

18,187 

50 

73 

18,250  00 

21,750 

00 

87 

21,750  00 

46,500 

00 

93 

46,500  00 

69,375 

00 

93 

69,750  00 

128,750 

00 

103 

128,750  00 

50,000 

00 

101 

50,500  00 

48,750 

00 

98 

49,000  00 

13,950 

00 

94 

14,100  00 

15,000 

00 

100 

15,000  00 

47,500 

00 

96 

48,000  00 

25,000 

00 

100 

25,000  00 

$6,325,004  25 

$6,356,869  25 
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GLOBE  INDEMNITY  COMPANY. 

Incorporated  June  1,  1911.    Commenced  business  Dec.  4,  1911. 
Paid-up  Capital,  $750,000. 

Heney  W.  Eaton,  President.  A.  Duncan  Reid,  Secretary. 

Home  Office,  J^5  William  Street,  New  York,  N.  Y. 


Income. 

Net  premiums  written:  accident,  $204,913.72;  health,  $92,890.68; 
Habilit5^$l,292,320.96;  workmen's  compensation,  $1,676,994.51; 
fidelity,  $156,964.73;  surety,  $605,998.06;  plate  glass, 
$146,953.02;  steam  boiler,  $85,268.11;  burglary  and  theft, 
$208,401.18:  fly  wheel,  $6,795.60;  auto,  and  teams  property 
damage,  $318,971.72;  workmen's  collectiye,  $1,680.55,    . 

Gross  interest  on :  stocks  and  bonds,  $160,288.32;  bank  deposits, 
$10,196.94;  all  other,  $2,413.50, 


1,798,152  84 
172,898  76 


Total  income. 
Ledger  assets  Dec.  31,  1915, 

Total,     . 


.  $4,971,051  60 
.    4,856,584  29 

.  $9,827,635  89 


Disbursements. 
Net    losses    paid:     accident,    $80,988.68;     health,    $47,284.88; 
liability,  $420,756.59;   workmen's  compensation,  $769,450.32; 
fidelity,  $36,020.07;  surety,  $101,947.99;  plate  glass,  $79,819.10; 
steam  boiler,  $8,512.28;    burglary  and  theft,  $54,460.20;    fly 
wheel,  $373.70;  auto,  and  teams  property  damage,  $134,957.22; 
workmen's  collective,  $1,206.81,   ...... 

Acquisition  expense,  except  due  portion  of  general  expense : 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

accident,      $61,597.47;       health,      $25,813.13;       liability, 

$275,804.07;       workmen's      compensation,      $221,765.53; 

fidelity,    $40,105.94;     surety,    $153,413.93;     plate    glass, 

$47,677.63;    steam  boiler,  $27,204.22;    burglary  and  theft, 

$53,515.37;  fly  wheel,  $2,050.16;  auto,  and  teams  property 

damage,  $70,510.51;  workmen's  collective,  $336.11,     . 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

General  expenses,  ........ 

Taxes,  licenses  and  fees,  ...... 

Dividends  to  stockholders,       ...... 

Decrease  in  book  value  of  bonds,     ..... 

Total  disbursements,        ...... 

Balance,  .         .         ,         . 


1,735,777  84 


979,794  07 

147,743  59 

824,916  34 

92,576  43 

45,000  00 

3,112  31 

$,828,920  58 

3,998,715  31 
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Ledger  Assets. 


Book  value  of  stocks  and  bone 

Is  (Schedule  A),  . 

$4,580,256  79 

Deposits  in  trust  companies  and  banks  on  interest, 

383,475  85 

Premiums  in  course  of  collection: 

Written  after 

Written  before 

Oct.  1. 

Oct.  1. 

Accident, 

$48,372  24 

$1,414  57 

Health, 

28,384  65 

626  34 

Liability, 

210,042  48 

7,386  33 

Workmen's  compensation, 

294,762  46 

27,582  31 

Fidelity, 

20,975  11 

3,686  01 

Surety, 

83,481  41 

36,044  43 

Plate  glass,    . 

32,460  84 

266  17 

Steam  boiler, 

15,208  76 

1,471  33 

Burglary  and  theft, 

56,306  02 

449  18 

Fly  wheel,     .      ,   . 

1,612  42 

- 

Auto,  and  teams  prop,  damage 

49,466  51 

841  11 

Totals,   . 

$841,072  90 

$79,767  78 

920,840  68 

Agents'  balances  and  sundry  a 

ccounts. 

2,955  24 

Funds  with  Workmen's  Comp 

3nsation  Reinsurance  Bureau, 

95,381  95 

Funds  with  New  York  Excise 

Committee, 

15,804  80 

Total  ledger  assets,  . 

$5,998,715  31 

Non-Ledger  Assets. 

Interest  accrued  on  bonds. 

52,184  57 

Due  from  La  Salle  Street  Trus 

t  and  Savings  Bank, 

12,500  00 

Gross  assets,   . 

$6,063,399  88 

Deduct  Assets  not  admitted. 

Uncollected  premiums  —  written  prior  to  Oc^.  1,  $79,767  78 

Book  value  of  stocks  and  bonds  over  market 
value, 12,884  29 

Agents'  balances  and  sundry  accounts,      .  .  2,955  24 

Funds  with  Workmen's  Compensation  Rein- 
surance Bureau  held  for  losses,     .         .         .  15,072  21 

Funds  with  New  York  Excise  Committee,         .  15,804  80 

Market  value  of  special  deposits  in  excess  of 
corresponding  liabilities,       .... 


113,767  53       240,251  85 


Admitted  assets, 


),823,148  03 


Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of       Incurred  but 


Adjusted. 

Adjustment.        not  reported. 

Resisted. 

Accident, 

.  $821  79 

$50,462  21  $11,270  00 

$35,500  00 

Health, 

.     702  68 

15,857  32     1,545  00 

- 

Fidelity,  _     . 

. 

39,245  00 

9,141  00 

Surety, 

- 

81,023  00 

61,397  00 

Plate  glass,    . 

.     286  20 

6,035  80     1,822  00 

- 

Steam  boiler. 

. 

3,458  00        .      - 

- 
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In  Proceaa  of  Incurred  but 

Adjusted.  Adjustment.  not  reported.  Resisted. 

Burglary  and  theft,  $1,037  39  $24,759  61  $1,211  00     $1,000  00 
Fly  wheel,     .         .           -          2,500  00  - 

Auto,    and    teams 

prop,  damage,     .  -        50,187  00  2,316  00     15,855  00 

Workmen's  coll.,    .  -  270  00 


J,848  06  $273,797  94  $18,164  00  $122,893  00 


Totals,   . 
Reinsurance,  ......... 

Balance,  .         .         .         .         .         .         •         • 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses, 

Total  unpaid  claims,         .         .         .         .         .         .       _ . 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $2,400;  health,  $250;  fidelity,  $1,038;  surety, 
$10,545;  burglary  and  theft,  $1,500;  auto,  and  teams  property 
damage,  $3,000,  ........ 

Unearned  premiums:  accident,  $94,571.68;  health,  $41,373.95; 
liability,  $606,951.69;  workmen's  compensation,  $439,961.32; 
fidelity,  $85,851.42;  surety,  $382,066.22;  plate  glass,  $74,864.82; 
steam  boiler,  $124,547.55;  burglary  and  theft,  $139,615.14; 
fly  wheel,  $12,735.52;  auto,  and  teams  property  damage, 
$149,766.59;  workmen's  collective,  $543.75,  .... 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  On  policies  issued  after  Oct.  1 :  accident,  $15,159.86; 
health,  $8,694.22;  liability,  $45,852.27;  workmen's  compen- 
sation, $41,207.79;  fidelity,  $5,573.08;  surety,  $21,922.22; 
plate  glass,  $10,828.94;  steam  boiler,  $3,729.19;  burglary  and 
theft,  $14,752.18;  fly  wheel,  $387.79;  auto,  and  teams  property 
damage,  $11,233.84, 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,  . 

Reinsurance,  ...... 

Reserve  for  contingencies,        .... 


$417,703  00 
49,563  00 

$368,140  00 
1,082,349  35 

$1,450,489  35 


18,733  00 


2,152,849  65 
2,136  87 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabiUties,  including  surplus. 


$750,000  00 
512,883  47 


179,341  38 

15,000  00 

85,000  00 

6,714  31 

650,000  00 

$4,560,264  56 


1,262,883  47 
>5,823,148  03 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Accident. 

■  .    $217,009  24 
314,755  66 


$531,764  90 
293,987  69 

$237,777  21 
48,633  84 


Health. 

$87,466  23 
146,216  55 

$233,682  78 
129,868  88 

$103,813  90 
21,066  00 


Liability. 

$1,019,287  84 

1,703,740  40 

^2,723,028  24 

1,518,417  28 

$1,204,610  96 

4,418  03 


,143  37 


$82,747  90  $1,200,192  93 
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In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled. 

In  force  at  end  of  year, 
Reinsured,     . 


Net  premiums  in  force. 

In  force  Dec.  31,  1915,    . 
Written  during  the  year. 


Totals,   . 
Expired  and  cancelled. 

In  force  at  end  of  year. 
Reinsured,     . 


Net  premiums  in  force. 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


Workmen's 
Compensation. 

$754,590  73 
2,097,927  43 

^2,852,518  16 
1,974,061  17 

S878,456  99 
27  94 


Plate  Glass. 

$136,485  46 

175,859  91 

$312,345  37 

162,506  02 

$149,839  35 

13  50 


Fly  Wheel. 

$22,781  10 
14,360  30 

$37,141  40 
14,868  24 

$22,273  16 
1,565  70 

$20,707  46 


Fidelity. 

$157,947  96 
228,754  35 


,702  31 
176,672  28 

$210,030  03 
42,478  25 


Surety. 

$704,931  82 
883,533  81 

$1,588,465  63 
711,884  19 


,581  44 
195,255  30 


$878,429  05    $167,551  78  $681,326  14 


Steam  Boiler. 

$176,150  54 

138,903  74 

$315,054  28 

98,909  05 

$216,145  23 

6,417  96 


Burglary  and  Theft. 

$335,802  43 
344,130  97 

$679,933  40 
315,647  86 

$364,285  54 
92,953  57 


$149,825  85    $209,727  27  $271,331  97 


Auto,  and  Teams 
Property  Damage. 

$242,516  78 
429,954  77 

$672,471  55 
372,815  47 


Workmen's 
Collective. 

$1,317  00 
1,680  55 

$2,997  55 
1,910  05 


$299,656  08        $1,087  50 


General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,   . 
Cash  di\ddends  declared  since  organization. 
Dividends  declared  during  the  year  (6  per  cent.), 
Company's  stock  owned  by  directors. 


Business  in  Massachusetts  during  the  Year. 


$17,335,275  83 

.    5,763,775  37 

45,000  00 

45,000  00 

5,700  00 


Accident, 

Health, 

Liability, 

Workmen's  compensation, 

Fidelity, 

Surety, 

Plate  glass,    . 

Burglary  and  theft. 

Auto,  and  teams  property  damage. 

Totals,   .... 


Net  Premiums. 

$21,568  66 

12,508  77 

146,813  96 

53,421  39 

8,702  68 

20,944  38 

6,634  64 

27,729  37 

24,363  51 


Losses  Paid. 

$4,548  87 

6,987  95 

46,155  43 

40,015  69 

659  11 

299  15 

2,607  14 

6,687  08 

6,018  95 


$322,687  36  $113,979  37 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company, 


Railroad  Stocks. 
1,500  shares  Atch.,  Top.  &  Santa  Fe,  pref., 


1,000 
245 

600 
4,200 
1,250 


Baltimore  &  Ohio,  pref., 
Cleveland  &  Pittsburgh, 
Colorado  &  Southern,  1st  pref 
Reading  Company,  1st  pref., 
Rensselaer  &  Saratoga,    . 
State,  County  and  Municipal  Bonds. 
Cleveland,  0.,  tax  exempt  4s,  1924,     . 
Essex  County,  N.  J.,  3.65s,  1930, 
Hudson  County,  N.  J.,  4|s,  1925, 
New  York  4s,  1958-61,       . 
Norfolk,  Va.,  4s,  1929, 
Norfolk,  Va.,  4s,  1931, 
Pawtucket,  R.  I.,  4s,  1923, 
Richmond,  Va.,  4s,  1938-43, 

Railroad  Bonds. 
Atch.,  Topeka  &  Santa  Fe  conv.  5s,  1917, 
Atlanta  &  Charlotte  Air  Line  1st  45S,  1944, 
Baltimore  &  Ohio  conv.  42S,  1933, 
Carth.,  Watert'n  &  Sack.  Hbr.  1st  cons.  5s,  1931, 
Cleveland,  Lorain  &  Wheeling  1st  cons.  5s,  1933, 
Chicago,  Burlington  &  Quincy  gen.  4s,  1958, 
Chicago,  Milw.  &  Puget  Sd.  1st  4s,  1949,     . 
Chicago,  Rock  Island  &  Pacific  gen.  4s,  1988, 
Chic,  St.  Paul,  Minn.  &  Omaha  cons.  6s,  1930, 
Easton  &  Amboy  1st  5s,  1920,    . 
Erie  equip.  5s,  1921,  .... 

Housatonic  cons.  5s,  1937, 
Illinois  Central  coll.  tr.  4s,  1953, 
Lake  Shore  &  Michigan  Southern  4s,  1931, 
Lehigh  Vallev  1st  4  is,  1940, 
Morris  &  Essex  1st  ref.  3^s,  2000, 
Mutual  Terminal,  Buffalo,  1st  4s,  1924, 
New  York  Cent.  &  Hud.  Riv.  deb.  4s,  1934, 
New  York,  Chicago  &  St.  Louis  1st  4s,  1937, 
North.  Pacific  gen.  lien  ry.  &  land  grant  3s,  2047 
North.  Pacific  prior  lien  &  land  grant  4s,  1997, 
North.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Oregon  Short  Line  ref.  4s,  1929, 
Rio  Grande  Western  4s,  1939,     . 
Rome,  Watert'n  &  Ogdens.  1st  cons.  conv.  5s,  1922 
St.  Louis,  Ir.  Mt.  &  South,  unif.  &  ref.  4s,  1929, 
St.  Paul,  Minn.  &  Man.  (Mont.  Ext.)  4s,  1937, 
Southern  Pacific  conv.  4s,  1929, 
Southern  Pacific  1st  ref.  4s,  1955, 
Union  Pacific  1st  ry.  &  land  grant  4s,  1947, 

Miscellaneous  Bonds. 
American  Foreign  Securities  Co.  5s,  1919,    . 
American  Tel.  &  Tel.  Co.  coll.  tr.  5s,  1946, 
New  York  Tel.  Co.  1st  &  gen.  4^s,  1939,      . 


Book  Value. 

3154,175  00 

87,750  00 

18,987  50 

44,925  00 

189,425  00 

202,384  00 

50,420  68 

47,875  00 

101,565  79 

473,807  95 

1,915  59 

11,482  11 

29,400  00 

24,621  11 

100,312  50 
98,309  32 
28,818  75 
168,093  75 
101,888  89 
89,875  00 
45,125  00 

265.499  01 
113,965  52 

61,500  00 
48,766  24 
42,500  00 
43,000  00 
40,950  00 

196,809  80 
86,500  00 
49,000  00 

110,558  75 

147,182  24 

,  100,607  50 

92,500  00 

143,675  00 
69,099  21 
89,583  88 

101,269  23 
81,250  00 
20,639  27 
87,625  00 
69,129  72 
51,277  50 

59,038  75 

198.500  00 
138,672  23 

$4,580,256  79 


Rate. 

101 
75 

169 
57 
88 

180 

104 

96 

104 

106 

98 

97 

100 

100 

100 

95 

95 

106 

108 

94 

92 

87 

118 

102 

102 

107 

87 

96 

101 

87 

99 

93 

94 

67 

95 

98 

93 

79 

104 

84 

97 

87 

93 

99 

98 

100 

99 


Market  Value. 

$151,500  00 

75,000  00 

20,702  50 

34,200  00 

184,800  00 

225,000  00 

52,000  00 

48,000  00 

104,000  00 

477,000  00 

1,960  00 

11,640  00 

30,000  00 

25,000  00 

100,000  00 

95,000  00 

28,500  00 

174,900  00 

108,000  00 

94,000  00 

46,000  00 

226,200  00 

118,000  00 

61,200  00 

51,000  00 

42,800  00 

43,500  00 

43,200  00 

197,960  00 

87,000  00 

49,500  00 

111,600  00 

141,000  00 

100,500  00 

95,000  00 

147,000  00 

69,750  00 

79,000  00 

104,000  00 

84,000  00 

21,340  00 

87,000  00 

69,750  00 

52,470  00 

58,800  00 
200,000  00 
138,600  00 

$4,567,372  50 


UNITED   STATES  BRANCH   OF  THE   GUARANTEE   COMPANY   OF 
NORTH  AMERICA,   MONTREAL,  CANADA. 

Deposit  Capital,  5200,000. 

Hartland  S.  MacDougall,  President.  Richard  B,  Scott,  Secretary. 

Office,  285  Beaver  Hall  Hill,  Montreal,  Canada. 

Income. 
Net  premiums  written:  fidelity,  $133,298.32;  surety,  $72,341.56,     $205,639  88 
Gross  interest  on:    stocks  and  bonds,  $34,959;    bank  deposits, 
$2,541.55;  all  other,  $1,220.40, 38,720  95 
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Rents,  .... 
Received  from  home  office, 

Total  income. 
Ledger  assets  Dec.  31,  1915, 

Total,     . 

Disbursements. 
Net  losses  paid:  fidelity,  S23,61 1.61;  surety,  $17,008.47,     . 
Acquisition  expense,  except  due  portion  of  general  expense : 

Commissions,  less  those  on  return  premiums  and  reinsurance 
fidelity,  $4,747.31;  surety,  S18,505.19,        .         .         . 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  ........ 

Repairs  and  expenses  on  real  estate,  .... 

Taxes  on  real  estate,       ....... 

Taxes,  licenses  and  fees. 

Remitted  to  home  office,  ...... 

Total  disbursements,        ...... 

Balance,  .        •. 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Fidelity,        .         .         .         .    '         $9,085  35  11,591  39 

Surety,  ....  1,628  50  25  00 

Totals,   ....  $10,713  85  $1,616  39 

Funds  with  New  York  Excise  Committee,         .... 

Total  ledger  assets,  ........ 

Non-Ledger  Assets. 
Interest  due  and  accrued  on:    bonds,  $2,678.34;    other  assets, 

$701.56, 

Market  value  of  stocks  and  bonds  over  book  value,   . 


Gross  assets. 


Deduct  Assets  not  admitted. 


Real  estate  not  in  control  of  trustees, 
Cash  not  in  control  of  trustees. 
Bonds  not  in  control  of  trustees. 
Accrued  interest,    ..... 
Uncollected  premiums  —  written  prior  to  Oct.  1 
Funds  with  New  York  Excise  Committee,  less 

liabilities  in  offset,       ..... 
Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities,       .... 

Admitted  assets,      ..... 


$2,650  00 

138,487  10 

290,300  00 

3,379  90 

1,616  39 

30,444  47 

9,456  50 


$360  00 
142,675  84 

$387,396  67 
824,405  02 

1,211,801  69 


140,620  08 


23,252  50 

26,098  65 

71,370  94 

231  00 

123  84 

4,440  73 

137,452  54 

$303,590  28 


.211  41 


$2,650  00 

716,704  60 

2,166  90 

12,560  67 
123,759  53 


12,330  24 
38,039  47 


,211  41 


3,379  90 
56,065  40 

$967,656  71 


476,334  36 
$491,322  35 
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Liabilities. 
Net  unpaid  losses  and  claims  in  process  of  adjustment:  fidelity, 

$10,978;  surety,  S4,643, 

Reserve  for  losses  on  expired  New  York  Excise  bonds, 

Total  unpaid  claims,         ...... 

Unearned  premiums:  fidelity,  $66,546.15;  surety,  $45,623.28, 
Unearned  premiums  on  reinsurance  disallowed. 
Commissions  on  policies  issued  after  Oct.  1:    fidelity,  $131.10 
surety,  $517.30,  ....... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,   . 

Total, 

Deposit  capital, $200,000  00 

Surplus  over  all  liabilities,        .  .  .  .  156,575  02 

Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$15,621  00 

1,563  00 

$17,184  00 

112,169  43 

145  50 

648  40 

600  00 

4,000  00 

$134,747  33 


356,575  02 
$491,322  35 


Exhibit  of  Premiums. 

In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,    .... 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     .... 

Net  premiums  in  force. 

General  Interrogatories. 
Net  premiums  received  by  United  States  Branch, 
Net  Ipsses  paid  by  United  States  Branch,  .... 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Fidelity, $19,285  06 

Surety, 430  00 

Totals, 

Schedule  A.    Stocks  and  Bonds 

Railroad  Stocks. 

100  shares  Chicago,  Milw.  &  St.  Paul, 

250       "       Great  Northern,  pref., 
1,100       "       Pennsylvania, 

Miscellaneous  Stocks. 

400  shares  Bell  Telephone  Co.  of  Canada, 

700       "       MacKay  Companies,  pref., 

600      "       Montreal  Telegraph  Co., 
1,491       "       United  States  Guarantee  Co.,  . 

800      "      Western  Union  Telegraph  Co., 
Municipal  Bonds. 
New  York,  N.  Y.,  3K  1917,       . 
New  York,  N.  Y.,  4s,  1917, 
New  York,  N.  Y.,  4|s,  1960,  op.  1930, 
Richmond,  Va.,  4s,  1920-26, 


Fidelity. 

$139,531  96 
169,735  57 

$309,267  53 
155,290  57 

$153,976  96 
22,040  07 

$131,936  89   $66,920  65 


Surety. 

$61,691  87 
78,301  26 

$139,993  13 
70,553  46 

$69,439  67 
2,519  02 


$19,715  06 


55,259,281  90 
1,935,440  01 


Losses  Paid. 

$687  54 


$687  54 


OWNED   BY   THE  COMPANY. 

Book  Value.  Rate.           Market  Value. 

$12,552  00  91     $9,100  00 

29,986  55  118     29,500  00 

70,308  72  114     62,700  00 


58,000  00 
49,968  75 
32,400  00 
164,010  00 
68,463  00 

103,500  00 

9,937  50 

100,833  08 

16,745  00 

$716,704  60 


149 

67 

138 

150 

99 

100 
100 
103 
100 


59,600  00 
46,900  00 
33,120  00 
223,650  00 
79,200  00 

100,000  00 
10,000  00 

103,000  00 
16,000  00 

$772,770  00 


168  a 


HARTFORD   ACCIDENT   AND   INDEMNITY   CO. 


HARTFORD  ACCIDENT  AND  INDEMNITY  COMPANY. 

Incorporated  August,  1913.    Commenced  business  August,  1913. 
Paid-up  Capital,  $800,000. 

R.  M,  BissELL,  President.  James  L.  D.  Kearney,  Secretary. 

Home  Office,  125  Trumhull  Street,  Hartford,  Conn. 

Income. 
Net  premiums  written:  accident,  $170,820.96;  health,  $67,749.83; 

liability,$l, 307, 172. 12;  workmen's  compensation,  $1,393,471.96; 

fidelity,  $182,924.89;  surety,  $342,409.52;  plate  glass,  $97,749.77; 

burglary  and  theft,  $273,165.47;    auto,  and  teams  property 

damage,  $265,464.63;  livestock,  $206,299.29, 
Gross  interest  on:  mortgages,  $9,025;   bonds,  $79,586.80;   bank 

deposits,  $8,128.89;  all  other,  $1,471.93,         .... 

Profit  on  sale  of  bonds,  ........ 

Voluntary  contribution  to  surplus,   ...... 


Total  income, 
Ledger  assets  Dec.  31,  1915, 

Total,     . 


1,307,228  44 

98,212  62 

225  00 

200,000  00 

$4,605,666  06 

2,957,593  59 

$7,563,259  65 


Disbursements. 


Net  losses  paid :  accident,  $82,825.54;  health,  $26,126.24;  liability, 
$372,746.91;    workmen's  compensation,  $549,755.58;    fidelity 
$15,625.78;  surety,  $30,799.63;  plate  glass,  $34,827.28;  burglary 
and  theft,  $104,544.93;    auto,  and  teams  property  damage 
$94,171.60;   workmen's  collective,  $7;   live  stock,  $65,678.07 
Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,      $55,071.29;       health,      $26,262.73;       liability 
$287,971.35;  workmen's  compensation,  $173,726.22;  fidehtv 
$31,572.11;    surety,    $91,308.45;    plate   glass,    $29,481.71 
burglary  and  theft,  $72,941.56;   auto,  and  teams  property 
damage,  $60,722.59;  live  stock,  $35,926.61,         .  _      . 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  ........ 

Taxes,  licenses  and  fees,  ...... 

Agents'  balances  charged  off,  ...... 

Loss  on  sale  or  maturity  of  bonds,   .         .         .         . 

Decrease  in  book  value  of  bonds,     ..... 

Total  disbursements,        ...... 

Balance,  .         .         . 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds  (Schedule  A),  . 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 


$1,377,108  56 


864,984  62 

119,340  21 

743,992  96 

82,870  69 

427  44 

220  00 

225  00 

},  189, 169  48 

1,374,090  17 


$190,000  00 

2,624,815  86 

6,172  86 

12,837  49 

499,989  23. 
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Premiums  in  course  of  collection: 


Accident, 

Health, 

Liability, 

Workmen's  compensation, 

Fidelity, 

Surety, 

Plate  glass,    . 

Burglary  and  theft. 

Auto,  and  teams  prop,  damage. 

Live  stock,    .         .         .         . 


Written  after 
Oct.  1. 

$55,373  02 
15,648  92 
252,014  08 
289,412  71 
52,409  52 
53,566  19 
26,248  41 
77,010  57 
47,312  03 
50,936  51 


$919,931  96 


Written  before 
Oct.  1. 

$895   66 

415  67 

5,855  08 

20,204  32 

1,124  17 

7,142  38 

196  68 

2,751  29 

346  70 

3,936  08 


$42,868  03 


Totals,   .... 

Bills  receivable, 

Agents'  sundry  balances,  ...... 

Internal  revenue  stamps,  ...... 

Funds  with  New  York  Excise  Committee, 

Funds  with  Workmen's  Compensation  Reinsurance  Bureau, 

Deposit  with  Surety  Association  of  America, 

Due  from  other  companies,      ...... 

Total  ledger  assets,  ....... 


$962,799  99 

204  04 

5,191  35 

4,386  37 

15,804  78 

50,502  38 

500  00 

885  82 

$4,374,090  17 


Non-Ledger  Assets. 
Interest  accrued  on:  mortgages,  $952.08;  bonds,  $40,785.81,       .         41,737  89 
Market  value  of  bonds  over  book  value,  .....         39,034  14 

Gross  assets, .  $4,454,862  20 


Deduct  Assets  not  admitted. 


Bills  receivable,      ...... 

Agents'  sundry  balances,  .... 

Uncollected  premiums  —  written  prior  to  Oct.  1, 
Funds  with  New  York  Excise  Committee, 
Funds  with  Workmen's   Compensation   Rein- 
surance Bureau  held  for  losses. 
Deposit  with  Surety  Association  of  America, 
Market  value  of  special  deposits  in  excess  of 
corresponding  liabilities,       .... 

Admitted  assets,      ..... 


$204  04 

5,191  35 

42,868  03 

15,804  78 

4,474  03 
500  00 

8,343  00         77,385  23 


1,377,476  97 


Liabilities. 


Net  unpaid  losses  and  claims : 


Accident, 
Health, 
Fidelity, 
Surety, 
Plate  glass. 


In  Process  of 
Adjustment. 

$21,775  36 

5,649  75 

16,245  45 

43,402  56 

3,624  82 


Incurred  but 
not  reported. 

$1,790  88 
651  76 


Resisted. 

$4,125  00 

1,450  00 
94,036  25 
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In  Process  of  Incurred  but 

Adjustment.  not  reported.              Resisted. 

Burglary  and  theft,         .      $35,781  00  -           S2,500  00 
Auto,   and  teams   prop. 

damage,     .         .         .       49,091  00  $3,352  00 

Live  stock,    .         .         .         8,339  20  - 


Totals,   .         .         .    $183,909  14     $5,794  64   $102,111  25     $291,815  03 
Reinsurance,  .........         49,137  03 


Balance, S242,678  00 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses,       588,380  48 


Total  unpaid  claims, $831,058  48 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $250;  health,  $50;  fidelity,  $170;  surety, 
$500;    burglary  and  theft,  $500;    auto,  and  teams  property 

damage,  $1,000, 2,470  00 

Unearned  premiums:  accident,  $80,788.78;  health,  $32,510.25; 
liability,  $602,418.50;  workmen's  compensation,  $402,729.82; 
fidelity,  $86,336.14;  surety,  $203,048.30;  plate  glass,  $49,106; 
burglary  and  theft,  $157,000.67;  auto,  and  teams  property 
damage,  $123,354;  live  stock,  $93,067.60,  .  .  .  .  1,830,360  06 
Unearned  premiums  on  reinsurance  disallowed,  .         .         .         21,004  08 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $20,792.78; 
health;  $5,607.50;  liability,  $60,424.50;  workmen's  compen- 
sation, $45,226.02;  fidelity,  $8,359.88;  surety,  $15,515.51; 
plate  glass,  $9,074.41;  burglary  and  theft,  $22,312.70;  auto, 
and  teams  property  damage,  $11,623.49;  live  stock,  $2,273.10,  201,209  89 
Salaries,  expenses  and  accounts  due  or  accrued,  .         .         .  5,859  03 

Federal,  state  and  other  taxes  due  or  accrued,  ....         53,420  00 
Reserve  for  contingencies,        .......       400,000  00 


Total, $3,345,381  54 

Cash  capital, $800,000  00 

Surplus  over  all  liabilities,       .         .         ...  232,095  43 

Surplus  to  policy  holders,        ....      1,032,095  43 


Total  liabilities,  including  surplus, $4,377,476  97 

Exhibit  of  Premiums. 

Accident.  Health.  Liability. 

In  force  Dec.  31,  1915,    .         .         $132,612  20  $52,598  41     $809,868  97 

Written  during  the  year,  .  249,334  09  105,927  89    1,650,848  66 


Totals,   ....         $381,946  29         $158,526  30  $2,460,717  63 
Expired  and  cancelled,    .         .  194,096  53  81,498  71    1,250,064  40 


In  force  at  end  of  year,  .         .         $187,849  76  $77,027  59  $1,210,653  23 

Reinsured,     ....  26,309  75  12,012  19  1,393  63 


Net  premiums  in  force,     .         $161,540  01  $65,015  40  $1,209,259  60 
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Workmen's 
Compensation. 

$474,649  17 
1,692,511  81 

52,167,160  98 
1,348,135  94 

$819,025  04 
25  00 


$819,000  04         $169,557  57 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  , 
Reinsured,     . 

Net  premiums  in  force, 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force. 


General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,   . 
Company's  stock  owned  by  directors, 


Fidelity. 

$103,603  70 

252,222  00 

$355,825  70 

157,835  45 

$197,990  25 

28,432  68 


Surety. 

$233,235  77 

478,828  84 

$712,064  61 

309,722  64 

$402,341  97 

63,174  86 


Plate  Glass. 

$63,566  63 
121,142  10 

$184,708  73 
85,648  12 

$99,060  61 
335  22 


Burglary  and  Theft. 

$208,131  70 

425,082  42 

$633,214  12 

285,264  94 

$347,949  18 

46,385  70 


,167  11 

Auto,  and  Teams 
Property  Damage. 

$168,320  09 
354,908  37 

$523,228  46 
274,428  86 

$248,799  60 
4  98 


^,725  39    $301,563  48  $248,794  62 


Workmen's 
Collective. 

$50  00 


$50  GO 
50  00 


Live  Stock. 

$24,164  73 
258,000  58 


,165  31 
83,567  13 

$198,598  18 
13,176  21 

,421  97 


$7,955,012  36 

2,167,871  20 

4,500  00 


Accident, 

Health, 

Liability, 

Workmen's  compensation. 

Fidelity, 

Surety, 

Plate  glass,    . 

Burglary  and  theft. 

Auto,  and  teams  property  damage, 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$15,645  19 

7,629  64 

137,037  76 

78,244  33 


Totals, 


3,000  75 

11,477  03 

4,161  78 

8,610  70 

18,754  29 


Losses  Paid. 

$2,341  SO 

1,263  66 

51,732  53 

38,719  09 


1,983  84 

597  53 

6,875  05 


,561  47     $103,513  50 


Schedule  A.     Bonds  owned  by  the  Company, 


State  and  Municipal  Bonds. 
Akron,  0.,  5s,  1921, 
Akron,  0.,  5s,  1923, 
Bridgeport,  Conn.,  4Js,  1940, 


Book  Value. 

$19,353  40 

11,248  60 

8,367  51 


Rate. 
104 
105 
107 


Market  Value. 

$19,760  00 

11,550  00 

8,560  00 
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Bridgeport,  Conn.,  4§s,  1941-45, 
Bristol,  Conn.,  4fs,  1939,  . 
Hartford,  Conn.,  3^s,  1954, 
Hartford,  Conn.,  4§s,  1939, 
Hartford,  Conn.,  4s,  1938, 
La  Grange,  Ga.,  4^s,  1941-42,    . 
New  London,  Conn.,  3|s,  1920, 
New  York,  N.  Y.,  4|s,  1960,       . 

Ontario  4^s,  1925 

Ottawa,  Ont.,  5s,  1945, 
Richmond,  Va.,  4s,  1939-48, 
Toronto,  Ont.,  4^s,  1945,  . 
Wallingford,  Conn.,  4Js,  1943,    . 
Waterbury,  Conn.,  4is,  1952-55, 
Waterbury,  Conn.,  4^3,  1917, 
Waterbury,  Conn.,  4|s,  1918-19, 
Waterbury,  Conn.,  4|s,  1920-21, 
Waterbury,  Conn.,  4|s,  1922-23, 
Waterbury,  Conn.,  4|s,  1924-25, 
Waterbury,  Conn.,  4|s,  1926-27, 
Waterbury,  Conn.,  4§s,  1928-30, 
Waterbury,  Conn.,  4^s,  1931-33, 
Youngstown,  O.,  tax  exempt  5s,  1924, 
Youngstown,  O.,  tax  exempt  5s,  1925, 

Railroad  Bonds. 
Atlantic  Coast  Line  (L.  &  N.  coll.)  4s,  1952, 
Boston  &  Maine  deb.  4|s,  1929, 
Brooklyn  Union  Elevated  1st  5s,  1950, 
Burl.,  Ced.  Rapids  &  North,  cons.  5s,  1934, 
Central  of  Georgia  cons.  5s,  1945, 
Central  Pacific  1st  ref.  4s,  1949, 
Chesapeake  &  Ohio  1st  cons.  5s,  1939, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
C,  C,  C.  &  St.  L.  (St.L.  Div.)  1st  coll.tr.  4s,  1990, 
Cleve.,  Lorain  &  Wheeling  1st  cons.  5s,  1933, 
Elgin,  Joliet  &  Eastern  1st  5s,  1941,    . 
Erie  prior  lien  4s,  1996,      .... 
Interborough  Rapid  Transit  1st  5s,  1966,     . 
Lehigh  Valley  Terminal  1st  5s,  1941,  . 
Lake  Shore  &  Michigan  South,  deb.  4s,  1928, 
Manitowoc,  Gr.  Bay  &  No.  West.  1st  3is,  1941, 
Minn.,  St.  P.  &  S.  Ste.  Marie  cons.  4s,  1938, 
Minn.  Street-St.  Paul  City  cons.  5s,  1928,    . 
New  England  1st  cons.  4s,  1945, 
Northern  Pacific  pr.  lien  &  land  grant  4s,  1997, 
North.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Northern  Texas  Traction  1st  5s,  1933, 
Pitts.,  Cin.,  Chic.  &  St.  Louis  cons.  45S,  1940, 
St.  Paul,  Minn.  &  Man.  cons.  1st  4^3,  1933, 
South  &  North  Alabama  cons.  5s,  1936, 
Terminal  Association  of  St.  Louis  1st  45s,  1939, 
Vandalia  cons.  4s,  1955,     .... 

Miscellaneous  Bonds. 
Bell  Telephone  Co.  of  Canada  deb.  5s,  1925, 
Chesapeake  &  Potomac  Tel.  Co.  1st  5s,  1943, 
Chicago  Telephone  Co.  1st  5s,  1923,    . 
Cincinnati  Gas  &  Elec.  Co.  1st  &  ref.  5s,  1956, 
Cumberland  Tel.  &  Tel.  Co.  1st  &  gen.  5s,  1937, 
Detroit  Edison  Co.  1st  5s,  1933, 
Laclede  Gas  Light  Co.  1st  5s,  1919,     . 
Laclede  Gas  Light  Co.  ref.  &  ext.  5s,  1934, 
Missouri  Edison  Electric  Co.  1st  cons.  5s,  1927, 
Montreal  Lt.,  Ht.  &  Pwr.  Co.  1st  4§s,  1932, 
Milwaukee  Gas  Lt.  Co.  1st  4s,  1927,  . 
New  England  Tel.  &  Tel.  Co.  deb.  5s,  1932, 
New  Y'ork  Telephone  Co.  gen.  4js,  1939,     . 
Scranton  Elec.  Co.  1st  &  ref.  5s,  1937, 
Superior  Wtr.,  Lt.  &  Pwr.  Co.  1st  4s,  1931, 
Uuited  Electric  Co.  of  New  Jersey  1st  4s,  1949, 


Book  Value. 

$41,955  52 
51,750  00 
22,500  00 

148,148  00 
54,186  00 
24,620  50 
23,750  00 
90,000  00 
29,100  00 
24,285  00 
37,804  78 
46,125  00 
45,337  50 
50,572  80 


,  157,540  00  , 


10,310  00 
10,310  00 

44,125  00 
44,500  00 
75,437  50 
10,500  00 
51,000  00 
47,000  00 

105,000  00 
23,656  25 
41,000  00 

102,500  00 
52,000  00 
43,000  00 
49,500  00 
9,987  50 
47,750  00 
43,500  00 
70,031  25 
51,218  75 
47,000  00 
55,575  00 
97,112  50 
19,900  00 
25,468  75 
25,812  50 
53,500  00 
39,400  00 
46,000  00 

14,737  50 
24,625  00 
25,550  00 
25,187  50 
25,250  00 
44,918  75 

5,075  00 
50,750  00 

5,068  75 
24,282  50 
46,837  50 
10,225  00 
24,750  00 
25,631  25 
22,187  50 
21,000  00 

$2,624,815  86 


Rate. 
108 
107 

93 
109 
102 
102 

99 
105 

97 
100 
100 

92 
108 
107 
100 
101 
102 
103 
104 
105 
106 
107 
109 
110 

87 

87 

100 

102 

102 

91 

106 

96 

82 

108 

104 

85 

98 

113 

96 

87 

95 

102 

94 

95 

98 

101 

103 

104 

108 

100 

92 

98 

99 

102 

100 

100 

105 

102 

102 

101 

96 

94 

100 

99 

103 

87 

85 


Market  Value. 

$43,200  00 
53,500  00 
23,250  00 

152,600  00 
56,100  00 
25,500  00 
24,750  00 
94,500  00 
29,100  00 
25,000  00 
40,000  00 
46,000  00 
48,600  00 
53,500  00 
15,000  00 
30,300  00 
30,600  00 
30,900  00 
10,400  00 
10,500  00 
15,900  00 
16,050  00 
10,900  00 
11,000  00 

43,500  00 
43,500  00 
75,000  00 
10,200  00 
51,000  00 
45,500  00 
~  106,000  00 
24,000  00 
41,000  00 
108,000  00 
52,000  00 
42,500  00 
49,000  00 
10,170  00 
48,000  00 
43,500  00 
71,250  00 
51,000  00 
47,000  00 
57,000  00 
98,000  00 
20,200  00 
25,750  00 
26,000  00 
54,000  00 
40,000  00 
46,000  00 

14,700  00 
24,750  00 
25.500  00 
25,000  00 
25,000  00 
46,200  00 

5,100  00 
51,000  00 

5,050  00 
24,960  00 
47,000  00 
10,000  00 
24,750  00 
25,750  00 
21,750  00 
21,250  00 

$2,663,850  00 
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INTERNATIONAL  FIDELITY  INSURANCE  COMPANY. 

Incorporated  Dec.  27,  1904.    Commenced  business  Jan.  1,  1905. 
Paid-up  Capital,  $300,000. 

A.  A.  Altschuler,  President.  Clarence  T,  Johnson,  Secretary. 

Home  Office,  15  Exchange  Place,  Jersey  City,  N.  J. 

Income. 
Net  premiums  written:  fidelity,  $147,907.38;  surety,  $134,507.76,     $282,415  14 


Policj'  fees. 

Gross  interest  on:  bonds,  $31,938.81;  bank  deposits,   $2,439.99; 

all  other,  $17.52,  .... 

Profit  on  maturity  of  bonds,    . 
Increase  in  book  value  of  bonds, 
Increase  in  advance  and  return  premiums, 
Income  tax  withheld  at  source, 
From  all  other  sources,  .... 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1915,    ....... 

Total, . 

Disbursements. 
,Net  losses  paid:  fidelity,  $62,458.33;  surety,  $15,062.18,     . 
Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
fideUty,  $5,525.34;  surety,  $32,295.63,        .... 
General  expenses,  . 
Taxes,  hcenses  and  fees, 
Di"vidends  to  stockholders. 
Agents'  balances  charged  off, 
Loss  on  maturity  of  bonds, 
Decrease  in  book  value  of  bonds, 

Total  disbursements,        .         ,         .         . 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  ofiice,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection : 


166  68 

34,396  32 
300  00 

11,567  50 

100  51 

44  00 

458  66 


$329,448  81 
892,968  71 

$1,222,417  52 

$77,520  51 

37,820  97 

35,839  84 

4,479  97 

30,000  00 
452  56 

45  00 

2,538  10 

$188,696  95 

,033,720  57 


$913,980  00 

153  53 

74,433  69 


Fidelity, 
Surety, 


Totals,   . 

Total  ledger  assets. 


Written  after  Written  before 

Oct.  1.  Oct.  1. 

$3,704  83  $1,263  45 

31,369  54  8,815  53 

$35,074  37  $10,078  98    45,153  35 


1,033,720  57 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 

Gross  assets,   ....... 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1, 


Admitted  assets, 


Net  unpaid  losses  and  claims : 


110,001  64 

$1,043,722  21 

10,078  98 

$1,033,643  23 


Liabilities. 


Fidelity, 

Surety, 


In  Process  of  Incurred  but 

Adjusted.  Adjustment.  not  reported. 

11,344  98   $14,775  71  $2,453  21 
25,000  00 


Resisted. 

$900  00 
550  00 


Totals,   .         .  $1,344  98   $39,775  71   $2,453  21    $1,450  00 
Unearned  premiums:  fidelity,  $71,894.59;  surety,  $87,010.55, 
Commissions  on  policies  issued  after  Oct.  1:    fidelity,  $749.12 

surety,  $8,124.01, 

Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued, 
Return  premiums,  .... 

Reinsurance,  ..... 

Income  tax  withheld  at  source, 


Total,     . 
Cash  capital, 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


Total  liabilities,  including  surplus,     . 

Exhibit  of  Premiums. 


In  force  Dec.  31,  1915,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,   . 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (10  per  cent.). 
Company's  stock  owned  by  directors, 


$300,000  00 
510,868  64 


$45,023  90 
158,905  14 

8,873  13 
376  89 

3,376  52 
599  35 

5,575  66 
44  00 

$222,774  59 


810,868  64 
$1,033,643  23 


Fidelity. 

$145,603  41 

158,749  59 

$304,353  00 

160,216  68 

$144,136  32 

1,473  78 


Surety. 

$117,543  20 
203,444  43 

$320,987  63 
148,326  92 

$172,660  71 
11,067  45 


$142,662  54  $161,593  26 


L,784,571  27 
640,757  97 
142,500  00 
100,000  00 
30,000  00 
100,000  00 
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Fidelity, 
Surety, 

Totals, 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$22  50 

7,402  83 


r,425  33 


Losses  Paid. 

$275  00 
$275  00 


Schedule  A.     Bonds  owned  by  the  Company. 

Government  Bonds. 
Anglo-French  5s,  1920, 
British  government  notes,  5jS,  1921, 
United  States  2s,  1930, 

Municipal  Bonds. 
New  York,  N.  Y.,  3|s,  1949,       . 
New  York,  N.  Y.,  4s,  1955-56,  . 
New  York,  N.  Y.,  4^3,  1960,       . 
New  York,  N.  Y.,  notes,  6s,  1917, 
Philadelphia,  Pa.,  3§s,  1919-20, 

Railroad  Bonds. 
Baltimore  &  Ohio  conv.  45s,  1933, 
Central  of  New  Jersey  gen.  5s,  1987,  . 
Northern  Pacific  prior  lien  4s,  1997,    . 
Southern  Pacific  4s,  1955, 
Wise.  Cent.  (S.  &  D.  Div.  &  Ter.)  1st  4s,  1936, 

Miscellaneous  Bonds. 
Long  Acre  Land  Co.  1st  5s,  1928, 


Bodk  Value. 

Rate. 

Market  Value. 

$46,500  00 

73,500  00 

120,000  00 

93 

98 

100 

$46,500  00 

73,500  00 

120,000  00 

37,200 
70,700 

105,000 
6,060 

131,670 

00 
00 
00 
00 
00 

93 
101 
105 
101 

99 

37,200  00 
70,700  00 

105,000  00 
6,060  00 

131,670  00 

47,500 
129,800 
47,500 
23,250 
52,800 

00 
00 
00 
00 
00 

95 

118 

95 

93 

88 

47,500  00 
129,800  00 
47,500  00 
23,250  00 
52,800  00 

22,500 

00 

90 

22,500  00 

$913,980  00 

$913,980  00 

LONDON  &  LANCASHIRE  INDEMNITY  COMPANY  OF  AMERICA. 

Incorporated  June  1,  1915.    Commenced  business  June  14,  1915. 
Paid-up  Capital,  $750,000. 

A.  G.  McIlwaine,  Jr.,  President.  George  C.  Howie,  Secretary. 

Home  Office,  57  William  Street,  New  York,  N.  Y. 

Income. 
Net  premiums  written:  accident,  $116,246.69;  health,  $38,578.95; 

liability,  $775,201.63;   workmen's  compensation,  $542,983.79; 

fidelity,  $36,719.32;  surety,  $247,178.64;  plate  glass,  $75,035.72; 

burglary  and  theft,  $36,963.88;    auto,  and  teams  property 

damage,  $195,659.49, 

Gross  interest  on:  stocks  and  bonds,  $79,182.43;  bank  deposits, 

$10,490.79;  another,  $8.89, 

Voluntary  contribution  to  surplus,  ...... 


2,064,568  11 

89,682  11 
244,396  65 


Total  income. 
Ledger  assets  Dec.  31,  1915, 


.  $2,398,646  87 
.    2,147,192  71 


Total, 


1,545,839  58 
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DiSBUBSEMENTS. 

Net  losses  paid :  accident,  $57,931.58;  health,  $15,163.60;  liability, 
$182,390.17;  workmen's  compensation,  $371,932.27;  fidelity, 
$3,449.71;  surety,  $20,691.31;  plate  glass,  $59,725.49 ;  burglary 
and  theft,  $6,720.66;  auto,  and  teams  property  damage, 
$87,529.18, 

Acquisition  expense,  except  due  portion  of  general  expense : 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

accident,  $33,212.14;  health, $12,533.23 ;  liabUity,$183,767.45; 

.     workmen's   compensation,   $88,437.15;   fidelity,    $8,602.87; 

surety,  $46,597;  plate  glass,  $25,422.75;  burglary  and  theft, 

$4,847.81;    auto,  and  teams  property  damage,  $45,587.66, 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

General  expenses,  ......... 

Taxes,  licenses  and  fees,  ....... 

Agents'  balances  charged  off, 


Total  disbursements, 
Balance, 


,533  97 


449,008  06 

52,320  32 

.       452,758  58 

34,725  10 

458  15 

.  $1,794,804  18 

.  $2,751,035  40 


Ledger  Assets. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 

Written  after 
Oct.  1. 

$21,309  05 
10,879  62 


Accident, 

Health, 

Liability,       .         .  . 

Workmen's  compensation, 

Fidelity, 

Surety, 

Plate  glass,    . 

Burglary  and  theft. 

Auto,  and  teams  prop,  damage, 

Totals,   .         .         .         . 
Bills  receivable. 
Advances,  suspense,  etc.. 

Total  ledger  assets,  . 


92,790  81 
68,054  45 
5,589  60 
76,749  00 
11,367  75 
11,120  73 
24,600  18 


Written  before 
Oct.  1. 

$9,321  22 
2,398  06 

30,585  64 

31,076  45 
1,157  24 

17,467  43 
4,164  03 
2,999  66 
6,083  02 


$322,461  19    $105,252  75 


1,657,713  55 

11,404  87 

11,434  19 

637,609  59 


427,713  94 
•  1,628  76 
3,530  50 

2,751,035  40 


Non-Ledger  Assets. 

Interest  accrued  on  bonds,       .... 
Market  value  of  stocks  and  bonds  over  book  value. 
Due  from  other  companies,     .... 

Gross  assets,  .  - '     . 


12,412  51 

184,426  45 

3,082  86 

$2,950,957  22 


LONDON   &   LANCASHIRE  INDEMNITY  CO.  OF  AMERICA. 


177a 


Deduct  Assets  not  admitted. 

Bills  receivable, $1,628  76 

Uncollected  premiums  —  written  prior  to  Oct.  1,  105,252  75 

Advances,  suspense,  etc.,         ....  3,530  50     $110,412  01 


Admitted  assets. 

$2,840,545  21 

Liabilities. 

Net  unpaid  losses  and  claims: 

In  Process  of 

Incurred  but 

Adjustment. 

not  reported. 

Kesisted. 

Accident, 

$21,296  50 

$2,400  00 

- 

Health, 

4,795  50 

2,100  00 

- 

Fidelity, 

8,150  00 

1,050  00 

$5,750  00 

Surety, 

31,550  00 

2,050  00 

8,425  00 

Plate  glass,    . 

10,326  25 

2,975  00 

- 

Burglary  and  theft. 

1,635  00 

1,300  00 

- 

Auto,   and   teams   prop 

damage,     . 

55,416  25 

4,025  00 

9,600  00 

Totals,   . 

$133,169  50 

$15,900  00 

$23,775  00 

$172,844  50 

Reinsurance, 

14,346  33 

Balance, 

$158,498  17 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses, 

727,490  00 

Total  unpaid  claims, $885,988  17 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $1,494.75;  health,  $568.50;  fidelity,  $2,048 
surety,  $5,003.75;  plate  glass,  $1,306;  burglary  and  theft,  $246 
auto,  and  teams  property  damage,  $4,520.75,  .         .         .         15,187  75 

Unearned  premiums:   accident,  $47,984.21;   health,  $14,339.34 
liability,  $327,083.74;   workmen's  compensation,  $114,255.82 
fidelity,  $13,490.10;  surety,  $127,690.58;  plate  glass,  $37,903.94 
burglary  and  theft,  $22,805.51;    auto,  and  teams  property 
damage,  $83,098.14, .       788,65138 

Unearned  premiums  on  reinsurance  disallowed,  .         .         .  133  63 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $7,461.36; 
health,  $3,525.09;    Hability,  $19,599.67;    workmen's  compen- 
sation, $10,944.15;    fidelity,  $1,493.30;    surety,  $21,027.26; 
plate  glass,  $3,590.41;    burglary  and  theft,  $3,310.87;    auto 
and  teams  property  damage,  $5,961.11, 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,  . 

Reserve  for  contingent  commissions. 

Due  London  &  Lancashire  Fire  Insurance  Co., 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$750,000  00 
261,696  60 


76,913  22 

5,350  00 

53,337  99 

800  00 

2,486  47 

$1,828,848  61 


1,011,696  60 
52,840,545  21 
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In  force  Dec.  31,  1915,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


In  force  Dec.  31,  1915,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Accident.  Health. 

$77,218  47  $23,592  89 

178,368  24  61,713  01 


$255,586  71 

129,072  34 

$126,514  37 

20,408  35 

$106,106  02 

Workmen's 
Compensation. 

$284,534  86 

763,606  40 

1,048,141  26 

688,221  75 

$359,919  51 

21,303  76 


$85,305  90 
47,484  45 

$37,821  45 
5,592  01 


Liability. 

$411,208  25 
1,086,691  73 

$1,497,899  98 
707,955  76 

$789,944  22 
39,964  08 


$32,229  44  $749,980  14 


,615  75 


Plate  Glass. 

$57,750  93 
91,212  86 

$148,963  79 
69,205  44 

$79,758  35 
424  00 

$79,334  35 


Fidelity. 

$15,436  42 
53,147  03 

$68,583  45 
29,067  91 

$39,515  54 
6,729  96 

$32,785  58 

Burglary  and  Theft. 

$47,533  90 

$47,533  90 

8,228  42 

$39,305  48 
3,606  44 

$35,699  04 


Surety. 

$69,410  08 
311,504  49 


General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,   . 
Company's  stock  owned  by  directors. 


Accident, 

Health, 

Liability, 

Workmen's  compensation, 

Fidelity, 

Surety, 

Plate  glass,    . 

Burglary  and  theft, 

Auto,  and  teams  property  damage. 

Totals,   .... 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$4,716  59 
3,299  00 


29,288  18 
7,233  45 
467  18 
2,340  80 
1,910  57 
2,149  15 
5,345  80 


,914  57 
122,184  53 

$258,730  04 
33,867  89 

$224,862  15 

Auto,  and  Teams 
Property  Damage. 

$91,090  19 
264,208  m 

$355,298  28 
173,495  68 

$181,802  60 


5,121,603  70 

857,399  52 

6,500  00 


Losses  Paid. 

$746  41 

836  98 

6,253  40 

3,240  94 


852  47 

277  49 

1,057  58 


5,750  72   $13,265  27 
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Miscellaneous  Stocks. 
4,500  shares  Orient  Insurance  Co., 

State  and  Municipal  Bonds 
Albany,  N.  Y.,  4I3,  1955,  . 
Buffalo,  N.  Y.,  4|s,  1939, 
Cleveland,  O.,  4|s,  1938,    . 
Massachusetts  S^s,  1935,    . 
New  Rochelle,  N.  Y.,  4|s,  1921, 
New  York  4is,  1945, 
New  York  4^3,  1963, 
New  York,  N.  Y.,  4^s,  1965, 
Olean,  N.  Y.,  4^3,  1945,     . 
Olean,  N.  Y.,  4^3,  1946-52, 
Oneida,  N.  Y.,  4K  1921,  . 
Oneida,  N.  Y.,  4|s,  1922,  . 
Toledo,  O.,  4is,  1938, 
Watertown,  N.  Y.,  4|s,  1945, 
Watervliet,  N.  Y.,  4|s,  1937, 

Railroad  Bonds. 
Rock  Island,  Arkansas  &  Louisiana  Ist  4ja,  1934, 

Miscellaneous  Bonds. 
United  States  Steel  Corporation  5s,  1963,     . 


OWNED   BY  THE 

Company. 

Book  Value. 

Rate. 

Market  Value. 

$750,000  00 

200 

$900,000  00 

101,250 

00 

109 

109,000  00 

26,119 

11 

111 

27,750  00 

48,401 

32 

112 

49,280  00 

66,500 

00 

94 

65,800  00 

14,353 

47 

103 

14,420  00 

364,750 

00 

107 

374,500  00 

108,875 

00 

116 

116,000  00 

47,868 

75 

109 

49,050  00 

7,174 

66 

108 

7,560  00 

54,400 

72 

109 

57,560  00 

2,022 

20 

101 

2,020  00 

4,050 

62 

102 

4,080  00 

6,646 

44 

111 

6,660  00 

26,162 

51 

108 

27,000  00 

26,627 

50 

107 

26,750  00 

1,500 

00 

73 

3,650  00 

1,011 

25 

106 

1,060  00 

$1,657,713 

55 

$1,842,140  00 

MARYLAND  CASUALTY  COMPANY. 

'  Incorporated  Feb.  8,  1898.    Commenced  business  March  1,  1898. 

Paid-up  Capital,  51,500,000. 

John  T.  Stone,  President.  John  A.  Hartman,  Secretary. 

Home  Office,  Baltimore,  Fayette  and  North  Streets,  Baltimore,  Md. 

Income. 

Net  premiums  written:  accident,  S680,328.44;  health,  S349,17L28; 
hability,  $2,452,778.34;  workmen's  compensation, $3,004,887.26; 
fidehtv,  S203,300.23;  surety,  $841,603.80;  plate  glass, 
$283,648.83;  steam  boiler,  $381,069.82;  burglary  and  theft, 
$352,097.09;  sprinkler,  $143,988.17;  fly  wheel,  $47,917.05; 
auto,  and  teams  property  damage,  $315,051.96;  workmen's  col- 
lective, $18,981.82, 

Gross  interest  on:  mortgages,  $4,064.94;  stocks  and  bonds, 
$252,250.29;  bank  deposits,  $4,867.12;  all  other,  $751.72, 

Rents,  including  $55,504.92  for  company's  own  occupancy, 

Profit  on  sale  of  bonds,  ........ 

Increase  in  book  value  of  stocks  and  bonds,       .  . 

Borrowed  money,  ......... 

Premium  on  increase  in  capital,        ...... 


),074,824  09 

261,934  07 

110,203  28 

1,340  43 

111,245  42 

100,000  00 

700,120  00 


Total  income, $10,359,667  29 

Ledger  assets  Dec.  31,  1915,  plus  $500,000  increase  in  capital,     .    8,052,873  93 


Total, 


5,412,541  22 
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Disbursements. 
Net  losses  paid:  accident,  $304,422.79;  health,  $141,157.56 
liability,$l, 119,936.24;  workmen's  compensation,!!, 153,211.61 
fidelity,  $42,313.41;  surety,  $247,256.09;  plate  glass 
$122,188.40;  steam  boiler,  $22,149;  burglary  and  theft 
$114,849.75;  sprinkler,  $60,104.50;  fly  wheel,  $19,845.46 
auto,  and  teams  property  damage,  $108,695.54;    workmen's 

collective,  $8,073.70, 

Acquisition  expense,  except  portion  of  general  expense: 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,     $238,983.21;      health,     $107,761.84;      liability 
$503,800.86;  workmen's  compensation,  $394,882.28;  fidelity 
$52,476.42;    surety,  $247,357.57;    plate  glass,  $91,625.52 
steam  boiler,  $101,927.22;   burglary  and  theft,  $98,764.88 
sprinkler,  $35,325.86;  fly  wheel,  $11,122.17;  auto,  and  teams 
property  damage,  $74,264.50;  workmen's  collective,  $5,203.26 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  ........ 

Repairs  and  expenses  on  real  estate,  .... 

Taxes  on  real  estate,       ....... 

Taxes,  licenses  and  fees,  ...... 

Dividends  to  stockholders,       ...... 

Agents'  balances  charged  off,  ...... 

Decrease  in  book  value  of  ledger  assets,    .... 

Expenses  on  account  of  reinsurance  of  Bankers  Surety  Company 
Borrowed  money  repaid,  ...... 

Interest  on  borrowed  money,  ...... 


5,464,204  05 


Total  disbursements,        .... 
Balance,  ...... 

Ledgeb  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate, 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection : 

Written  after 


1,963,495  59 

189,934  03 

1,540,650  06 

36,107  03 

22,205  23 

207,504  02 

275,000  00 

37,652  69 

48,651  35 

2,685  80 

100,000  00 

79  69 

$7,888,169  54 


$10,524,371  68 


$1,464,696  15 

54,401  33 

6,842,529  41 

20,793  14 

400,475  73 


Accident, 

Health, 

Liability, 

Workmen's  compensation, 

Fidehty, 

Surety, 

Plate  glass,    . 

Steam  boiler. 

Burglary  and  theft. 

Sprinkler, 

Fly  wheel,     . 

Auto,  and  teams  prop,  damage 

Workmen's  collective,     . 

Totals,  . 


Oct.  1. 

$102,022  17 

56,507  11 

331,045  32 

477,425  45 

39,728  84 

133,034  98 

45,695  39 

67,914  94 

72,090  88 

27,181  54 

8,290  38 

46,114  59 

1,169  40 


Written  before 
Oct.  1. 

$7,543  25 

3,506  77 

99,928  19 

139,174  79 

1,679  04 

1,337  21 

4,348  66 

5,429  01 

4,487  22 

2,659  95 

769  35 

5,503  82 

15  49 


$1,408,220  99    $276,382  75  1,684,603  74 
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Bills  receivable,      ........ 

Agents'  balances,  .         .         .         .         .         .         .         . 

Due  from  other  companies,     ...... 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued  on:   mortgages,  $346.67;   bonds,  $51,122.78, 
Salvage  recoverable, 


Gross  assets. 


$7,810  62 

45,776  73 

3,284  83 

$10,524,371  68 


51,469  45 
52,737  30 

$10,628,578  43 


Deduct  Assets  not  admitted. 


Mortgage  loans,     ...... 

Bills  receivable,      ...... 

Agents'  balances,   ...... 

Uncollected  premiums  —  written  prior  to  Oct.  1, 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Due  from  unauthorized  companies, 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 


$11,401  33 

7,810  62 

45,776  73 

276,382  75 

11,430  90 
985  76 

117,096  89       470,884  98 


Admitted  assets. 


Net  unpaid  losses  and  claims : 


$10,157,693  45 


Liabilities. 


Accident, 

Health, 

Fidelity, 

Surety, 

Plate  glass. 

Steam  boiler, 

Burglary  and  theft 

Sprinkler, 

Fly  wheel, 

Auto,    and    teams 

prop,  damage, 
Workmen's  coll., 

Totals,   . 
Reinsurance, 


In  Process  of 
Adjustment. 

$93,190  70 

37,017  20 

58,711  15 

171,250  55 

17,344  19 

6,680  00 

37,240  98 

10,429  33 

350  00 

31,174  00 
3,685  00 


Incurred  but 
not  reported. 

$8,826  99 
10,271  79 
1,701  80 
257  62 
7,413  02 
1,850  00 
3,959  42 
2,243  54 


5,543  00 
195  00 


Resisted. 

179,325  00 

500  00 

17,327  66 

274,768  31 

1,900  00 

6,720  00 

3,245  00 

750  00 

7,520  00 


$467,073  10     $42,262  18         $392,055  97 


$901,391  25 
64,782  59 


Balance,        _ $836,608  66 

Reserve  for  unpaid  Uability  and  workmen's  compensation  losses,    1,844,502  00 

Total  unpaid  claims, $2,681,110  66 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $5,025.96;  health,  $434.50;  fidelitv,  $2,877.86; 
surety,  $18,662.50;  plate  glass,  $36.42;  steam  boiler,  $1,081.08; 
burglary  and  theft,  $1,028.23;  sprinkler,  $296.18;  fly  wheel, 
$15.73;  auto,  and  teams  property  damage,  $1,451.02;  work- 
men's collective,  $889.19, 31,798  67 
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Unearned  premiums:  accident,  $311,999.83;  health,  1160,517.11 
liability,  $986,308.07;  workmen's  compensation,  $775,215  87 
fidelity,  $102,849.42;  surety,  $514,954.63;  plate  glass 
$143,104.43;  steam  boiler,  $456,409.58;  burglary  and  theft 
$257,145.70;  sprinkler,  $147,860.87;  fly  wheel,  $48,993.09 
auto,  and  teams  property  damage,  $150,924.41;  workmen's 
collective,  $6,913.18, 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $36,830 
health,  $18,590.84;  liability,  $68,504.57;  workmen's  compen 
sation,  $69,704.17;  fidelity,  $9,018.45;  surety,  $40,708.70 
plate  glass,  $15,033.78;  steam  boiler,  $18,744.53;  burglary  and 
theft,  $20,617.99;  sprinkler,  $6,659.48;  fly  wheel,  $2,163.79 
auto,  and  teams  property  damage,  $11,528.65;  workmen's  col 
lective,  $292.35, 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued, 

Reinsurance, 

Total,     . 

Cash  capital, $1,500,000  00 

Surplus  over  all  liabilities,       ....        1,361,267  25 
Surplus  to  policy  holders. 


Total  liabilities,  including  surplus. 


1,063,196  19 


318,397  30 
12,189  43 

164,280  45 
25,453  50 

$7,296,426  20 
2,861,267  25 


In  force  Dec.  31,  1915, 
Written  during  the  year 

Totals,  . 
Expired  and  cancelled, 

In  force  at  end  of  year. 
Reinsured,     . 

Net  premiums  in  force. 


In  force  Dec.  31,  1915,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 

In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


Exhibit  of  Premiums. 

Accident. 

$588,122  91 
880,695  78 


$10,157,693  45 


Health.  Liability. 

$222,822  21  $1,675,045  75 
449,327  65  3,195,841  77 


$1,468,818  69 
785,786  18 

,032  51 
59,032  85 


$672,149  86  $4,870,887  52 
332,280  91  2,901,726  28 


$339,868  95  $1,969,161  24 
18,834  73     3,355  90 


$623,999  66    $321,034  22  $1,965,805  34 


Workmen's 
Compensation. 

$830,292  79 
3,727,485  85 

$4,557,778  64 
3,007,142  02 

$1,550,636  62 
1,043  06 


Fidelity.  Surety. 

$186,916  00  $935,957  42 
292,798  81  1,165,376  19 


$479,714  81  $2,101,333  61 
236,528  19  1,006,491  33 


$243,186  62  $1,094,842  28 
38,046  86   144,152  86 


1,549,593  56    $205,139  76  $950,689  42 


Plate  Glass. 

$272,540  99 
332,222  62 


,763  61 
319,344  02 

$285,419  59 
93  68 


Steam  Boiler. 

$751,131  59 
488,787  03 

$1,239,918  62 
386,353  40 

$853,565  22 
1,595  46 


Burglary  and  Theft. 

$488,894  60 

444,064  02 

$932,958  62 

408,562  04 

$524,396  58 

14,859  33 


$285,325  91    $851,969  76  $509,537  25 
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In  force  Dec.  31,  1915,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force, 


In  force  Dec.  31,  1915,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


Sprinkler.  Fly  Wheel. 

S274,576  01   $59,948  09 
205,719  74    69,422  88 


,295  75  $129,370  97 
184,578  54    39,516  55 


$295,717  21 
4,499  45 


$89,854  42 
5,296  29 


$291,217  76   $84,558  13 

Auto,  and  Teams  Workmen's 

Property  Damage.  Collective. 

$184,506  32         $8,067  39 
399,770  85         32,563  07 

$40,630  46 
26,804  10 


$584,277  17 
282,428  35 


$301,848  82       $13,826  36 


General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,   . 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization. 
Dividends  declared  during  the  year. 
Company's  stock  owned  by  directors, 


$69,033,194  94 
29,481,853  92 
2,334,500  00 
250,000  00 
275,000  00 
225,475  00 


Business  in  Massachusetts  during  the  Year. 


Accident, 

Health, 

Liability, 

Workmen's  compensation. 

Fidelity, 

Surety, 

Plate  glass,    . 

Steam  boiler. 

Burglary  and  theft. 

Sprinkler, 

Fly  wheel. 

Auto,  and  teams  property  damage. 

Totals,   .... 


Net  Premiums. 

$10,673  36 

6,293  44 

124,186  46 

107,225  16 

5,034  35 

18,828  00 

10,792  63 

28,412  16 

6,862  56 

9,206  49 

12,688  28 

16,253  08 


Losses  Paid. 

$3,263  92 

1,707  52 

57,620  02 

78,030  19 

78  08 

1,487  50 

4,614  87 

140  00 

375  71 

3,321  77 

4,486  18 


$356,455  97     $155,125  76 


ScHEDL'LE  A.    Stocks  and  Bonds  owned  by  the 


Railroad  Stocks. 
137  shares  Western  Pacific,  pref., 
237       "      Western  Pacific,  com.. 
Bank  Stocks. 
1,700  shares  Citizens  National,  Baltimore, 


14 

84 

500 

65 

2,500 

340 


Tex. 


Common'th  B.  &  T.  Co.,  S.Ant 
German  of  Baltimore, 
Maryland  Tr.  Co.,  Baltimore, 
Mercantile  Tr.  &  Dep.  Co.,  Bait., 
Merch.  &  Mech.  First  Nat.,  Bait., 
Nat'l  Bk.  of  Commerce,  Bait., 


Book  Value. 

$6,439  00 

5,214  00 

74,800  00 
1,400  00 
10,920  00 
55,000  00 
14,625  00 
76,250  00 
11,560  00 


Company. 

Rate.  .  Market  Value. 
48  $6,576  00 
22      5,214  00 


442 
95 
143 
110 
440 
290 
240 


75,140  00 
1,330  00 
12,012  00 
55,000  00 
14,300  00 
72,500  00 
12,240  00 
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Miscellaneous  Stocks. 
1,000  shares  Atlantic  Swimming  Pool  Co.,   . 
200      "      Cons.  Gas,  E.  L.  &  P.  Co.,  Bait.,  pref. 
150      "      General  Anglo-Mexican  Ins.  Co., 
20      "      Industrial  Bldg.  Co..  Bait., 
100      "      Industrial  Corp.  of  Bait., 

5       "       Underwriters  Salvage  Co.,  N.  Y., 

Government  Bonds. 
Argentine  notes,  63,  1920, 
Argentine  internal  5s,  1945, 
Cuba  external  4^s,  1949,    . 
Mexico  internal  5s,  op., 
Swiss  Confederation  notes,  5s,  1920,    . 
United  States,  Panama  Canal  3s,  1961, 

State,  County  and  Municipal  Bonds. 
Abbeville,  S.  C,  5s,  1948,  op.  1928, 
Aberdeen,  S.  D.,  4|s,  1932, 
Alberta  5s,  1925, 
Amherst,  N.  S.,  4^s,  1938, 
Augusta,  Ga.,  3§s,  1928-29, 
Baltimore,  Md.,  4s,  1920-25, 

3is,  1928-30, 

3^3,  1936, 

3§s,  1940, 

3^3,  1945-50, 

3|s,  1954, 


19,  4K  1931, 
19,  4|s,  1933, 
19,  4^s,  1944-46 


1931, 


Baltimore,  Md 

Baltimore,  Md. 

Baltimore,  Md 

Baltimore,  Md 

Baltimore,  Md 

Brandon,  Man.,  4|s,  1934, 

Brantford,  Ont.,  4s,  1939, 

Calgary,  Alberta,  4^3,  1926, 

Calgary,  Alberta,  Prot.  s.  d.  No 

Calgary,  Alberta,  Prot.  s.  d.  No 

Calgary,  Alberta,  Prot.  s.  d.  No 

Chariotte,  N.  C,  4|s,  1939, 

Chariottetown,  P.  E.  I.,  43,  1927, 

Cleveland,  O.,  sew.  dist.  No.  20,  4|s, 

Clinton,  S.  C,  5s,  1946,  op.  1926, 

Dallas,  Tex.,  43,  1948-49, 

Danville,  Va.,  4s,  1935-36, 

Duluth,  Minn.,  4s,  1936,    . 

Edmonton,  Alberta,  4|3,  1944, 

Edmonton,  Alberta,  4^3,  1919, 

Edmonton,  Alberta,  4§s,  1933, 

Fort  Worth,  Tex.,  5s,  1920, 

Galveston.  Tex.,  5s,  1947, 

Greensboro,  N.  C,  53.  1931, 

Hamilton,  Ont.,  4fs,  1934, 

Kansas  City,  Kan.,  4|s,  1927, 

Lawrence  County,  O.,  45s,  1943 

London,  Ont.,  4§s,  1919,    . 

London,  Ont..  4^s,  1920,    . 

Los  Angeles,  Cal.,  413,  1940, 

Montgomery  County,  Va.,  4 §3, 

Montreal,  Que.,  5s,  1956,  . 

Muskogee,  Okla.,  5s,  .1936, 

Northampton  County,  Va.,  5s,  1946,  op.  1921, 

Ogden,  Utah,  43,  1929, 

Oklahoma  City,  Okla.,  5s,  1934. 

Peterborough.  Ont..  4f3,  1937, 

Portland.  Ore.,  43,  1933,     . 

Quebec,  Que.,  4|3,  1922,    . 

Richmond,  Va.,  4s,  1945,  . 

St.  Boniface,  Manitoba,  5s,  1928 

St.  Catherines,  Ont.,  4^3,  1922, 

Salt  Lake  City,  Utah,  sch.  dist, 

Scott  Co.,  Va.,  Estillville  mag.  dist.  5is,  1929, 

Scott  Co.,  Va.,  Estillville  mag.  dist.  5^3,  1934, 

Seattle,  Wash.,  Ced.  Riv.  wtr.  sup.  53,  1919, 

Seattle,  Wash.,  Ced.  Riv.  wtr.  sup.  5s,  1920-21, 

Tacoma,  Wash.,  5s,  1920, 

Tacoma,  Wash.,  5s,  1927, 

Toronto,  Ont.,  3|s,  1929 

Vancouver,  B.  C,  4s,  1946, 


1927-: 


30, 


4s,  1928, 


Book  Value. 
$80,000  00 

24,300  00 
4,990  00 
1,700  00 
5,000  00 
1,125  00 

30,150  00 
13,650  00 
21,625  00 
3,750  00 
24,875  00 
51,000  00 

7,687  50 
50,500  00 
24,375  00 
13,725  00 
23,455  00 

4,000  00 
195,332  00 
143,914  00 
267,524  00 
205,390  00 
124,080  00 

9,100  00 
44,500  00 

4,475  00 

1,690  00 
19,320  00 
19,900  00 
25,500  00 

9,200  00 
20,600  00 

2,550  00 
24,375  00 

9,550  00 
24,500  00 

5,600  00 
27,300  00 
15,996  73 

5,050  00 
24,500  00 

8.505  00 

9,300  00 
25,750  00 
43,200  00 

4,925  00 

4,900  00 
26,500  00 
16,320  00 
24,750  00 
58.300  00 
36,050  00 
24,500  00 
53.750  00 
15.810  00 
24.500  00 
19,400  00 
24,625  00 

9,200  00 

4.850  00 

9,850  00 
19,760  00 

6,270  00 

4,080  00 
11,250  00 
15,300  00 
15,600  00 
33,288  00 

7,800  00 


Rate. 

65 

120 

87 
100 
150 

100 

97 

87 

50 

100 

103 

102 
101 

98 

87 

94 

100 

96 

95 

94 

93 

92 

88 

85 

92 

90 

89 

85 

102 

90 

109 

101 

100 

97 

99 

81 

97 

86 

102 

103 

103 

93 

104 

106 

99 

98 

107 

100 

99 

108 

102 

98 

109 

95 

100 

96 

100 

92 

97 

99 

106 

107 

102 

103 

103 

108 

86 

78 


Market  Value. 

$65,000  00 

24,000  00 

1,740  00 

5,000  00 

750  00 

30,000  00 
14,550  00 
21,750  00 
1,500  00 
25,000  00 
51,500  00 

7,650  00 
50,500  00 
24,500  00 
13,050  00 
23,500  00 

4,000  00 
199,488  00 
145.445  00 
267.524  00 
203.205  00 
121,440  00 

8,800  00 
42,500  00 

4,600  00 

1,800  00 
20,470  00 
21,250  00 
25,500  00 

9,000  00 
21.800  00 

2.525  00 
25.000  00 

9.700  00 
24.750  00 

5.670  00 
27.160  00 
15,904  26 

5,100  00 
25,750  00 

8,240  00 

9,300  00 
26,000  00 
42,400  00 

4,950  00 

4,900  00 
26,750  00 
16,000  00 
24,750  00 
59,400  00 
35,700  00 
24,500  00 
54,500  00 
16,150  00 
25,000  00 
19,200  00 
25,000  00 

9,200  00 

4.850  00 

9,900  00 
20,140  00 

6,420  00 

4,080  00 
11,330  00 
15,450  00 
16,200  00 
33,482  66 

7,800  00 
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Victoria,  B.  C,  4s,  1921,    . 

Victoria,  B.  C,  4s,  1937 

Virojnia  3s,  1991 

Washington  County,  0.,  5s,  1919, 
Washington  County,  O.,  5s,  1920, 
WheeUng,  W.  Va.,  43,  1932-33,  . 
Wheeling,  W.  Va.,  4s,  1938, 
Winston-Salem,  N.  C,  4^s,  1940, 

Railroad  Bonds. 
Anacostia  &  Potomac  River  1st  5s,  1949, 
Atch.,  Top.  &  S.  Fe  (C.-A.  Lines)  1st  ref.  4|3,  1962, 
Atlanta  &  Charlotte  Air  Line  1st  5s,  1944,  . 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Baltimore  &  Annapolis  Short  Line  1st  5s,  1946, 
Baltimore  &  Ohio  1st  4s,  1948,  . 
Baltimore  &  Ohio  ref.  &  gen.  5s,  1995, 
Bait.  &  Ohio  (P.,  L.  E.  &  W.  Va.)  ref.  4s,  1941, 
Bait.,  Spar.  Pt.  &  Chesapeake  1st  4|s,  1953, 
Bangor  &  Aroostook  cons.  ref.  4s,  1951, 
Boonville,  St.  Louis  &  Southern  1st  5s,  1951, 
Boston  &  Maine  4s,  1926, 
Brooklyn  LTnion  Elevated  1st  5s,  1950, 
Buffalo  &  Susquehanna  1st  4s,  1963,   . 
Canada  Southern  cons.  5s,  1962, 
Canadian  Northern  1st  4s,  1930, 
Canadian  Northern  (Winn.  Term.)  4s,  1939, 
Canadian  Pacific  equip.  45S,  1925, 
Cent,  of  Georgia  (Chat.  Div.)  p.  mon.  4s,  1951 
Cent;  of  Georgia  (Gr.  &  New.)  1st  4s,  1920, 
Cent,  of  Georgia  (Gr.  &  New.)  1st  4s,  1923, 
Cent,  of  Georgia  (Gr.  &  New.)  1st  4s,  1924, 
Central  Pacific  1st  ref.  4s,  1949, 
Chesapeake  &  Ohio  conv.  443,  1930,    . 
Chesapeake  &  Ohio  gen.  4|s,  1992, 
Chesapeake  &  Ohio  (Big.  Sandy)  1st  4s,  1944, 
Chesapeake  &  Ohio  (R.  &  A.  Div.)  1st  4s,  1989, 
Chicago,  Milw.  &  Pug.  Sd.  1st  4s,  1949, 
Chicago,  Milw.  &  St.  Paul  deb.  4s,  1925,      . 
Chicago,  Milw.  &  St.  Paul  gen.  4Js,  1989,    . 
Chicago  Rys.  1st  5s,  1927, 
Chicago,  Rock  Is.  &  Pacific  equip.  4^3,  1925, 
Chicago,  Rock  Is.  &  Pacific  equip.  43s,  1919, 
Cleve.,  Akron  &  Columbus  1st  cons.  43,  1940, 
Cleveland  Ry.  1st  5s,  1931, 
Colorado  &  Southern  1st  4s,  1929, 
Columbia  Ry.,  Gas  &  Elec.  Co.  1st  5s,  1936, 
Columbus  Ry.,  Pwr.  &  Lt.  Ist  &  ref.  ext.  5s,  1940, 
Columbus  Street  1st  cons.  5s,  1932,     . 
Denver  &  Rio  Grande  Ist  cons.  4s,  1936, 
Erie  prior  lien  4s,  1996,      .... 
Fairmont  «fe  Clarksburg  Trac.  Co.  Ist  5s,  1938, 
Florida  Central  &  Peninsular  1st  cons.  53,  1943, 
Florida  East  Coast  1st  4§s,  1959, 
Florida  West  Shore  1st  5s,  1934, 
Georgia  &  Alabama  Ist  cons.  5s,  1945, 
Georgia,  Carohna  &  Northern  1st  5s,  1929, 
Georgia  Rv.  &  Elec.  Co.  1st  cons.  5s,  1932, 
Illinois  Central  coll.  tr.  4s,  1953, 
Interborough  Rapid  Transit  1st  &  ref.  5s,  1966, 
Indianapolis  &  Louisville  1st  4s,  1956, 
Kansas  City,  Ft.  Scott  &  Memphis  ref.  4s,  1936 

Kansas  City  Ry.  1st  53,  1944 

Lehigh  Valley  gen.  cons.  45S,  2003, 

Lexington  &  Eastern  1st  5s,  1965, 

Lexington  Railway  1st  5s,  1949, 

Louis.  &  Nash.  (Atl.,  K.  &  C.  Div.)  4s,  1955, 

Louis.  &  Nash.  (Pad.  &  Mem.  Div.)  1st  43,  1946, 

Macon,  Dublin  &  Savannah  Ist  53,  1947, 

Maryland  Electric  1st  53,  1931, 

Michigan  Central  equip.  53,  1923, 

Michigan  Central  equip.  5s,  1924, 


Book  Value. 
523,535  19 
7,786  66 
2,187  50 
5,125  00 
5,150  00 

19,400  00 
4,900  00 

15,300  00 

25,125  00 
24,500  00 
51.000  60 
47,000  00 
21,000  00 
22,875  00 
50,375  00 
43,500  00 
14,625  00 

6,400  00 

6,400  00 
21,500  00 
25,375  00 
11,200  00 
51,625  00 
38,057  33 

8,200  00 
10,000  00 
12,900  00 

9,750  00 
14,400  00 
19,150  00 
22,750  00 

2,550  00 
23,125  00 
12,675  00 
13,200  00 
23,000  00 
23,750  00 
25,500  00 
24,000  00 
14,475  00 

9,950  00 
18,200  00 
51,500  00 
23,500  00 

4,700  00 
24,000  00 
23,000  00 
20,250  00 
21.250  00 
25,000  00 
31,200  00 
23,500  00 

9,500  00 
20,700  00 
51,500  00 
25,500  00 
21,500  00 
49,125  00 
18,500  00 
34,875  00 

9,750  00 
50,250  00 
51,250  00 

9,000  00 
22,125  00 
22,375  00 
37,200  00 
39,800  00 
36,225  00 
15,450  00 


Rate. 

98 

93 

87 

102 

103 

99 

98 

101 

100 
98 

103 
94 
60 
92 

101 
87 
98 
63 
61 
86 

100 
80 

104 
86 
84 

100 
85 
97 
95 
94 
91 
85 
94 
85 
88 
92 
95 

103 
96 
97 
99 
92 

103 
94 
95 
96 
99 
81 
85 

100 

104 
94 
93 

103 

102 

102 
87 
98 
72 
77 
98 

101 

102 
93 
89 
90 
93 
99 

103 

104 


Market  Value. 

$24,800  53 

9,052  00 

2,175  00 

5,100  00 

5,150  00 

19,800  00 

4,900  00 

15,150  00 

25,000  00 
24,500  00 
51,500  00 
47,000  00 
21,000  00 
23,000  00 
50,500  00 
43,500  00 
14,700  00 

6,300  00 

6,100  00 
21,500  00 
25,000  00 
11,200  00 
52,000  00 
38,505  06 

8,400  00 
10,000  00 
12,750  00 

9,700  00 
14,250  00 
18,800  00 
22,750  00 

2,550  00 
23,500  00 
12,750  00 
13,200  00 
23,000  00 
23,750  00 
25,750  00 
24,000  00 
14,550  00 

9,900  00 
18,400  00 
51,500  00 
23,500  00 

4,750  00 
24,000  00 
22,770  00 
20,250  00 
21,250  00 
25,000  00 
31,200  00 
23,500  00 

9,300  00 
20,600  00 
51,000  00 
25,500  00 
21,750  CO 
49,000  00 
18,000  00 
34,650  00 

9,800  00 
50,500  00 
51,000  00 

9,300  00 
22,250  00 
22,500  00 
37,200  00 
39,600  00 
36,050  00 
15,600  00 
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Milwaukee  Lt.,  Ht.  &  Trac.  Co.  1st  5s,  1929, 
Milw.  Elec.  Ry.  &  Lt.  Co.  ref.  &  ext.  4^s,  1931, 
Minn.,  St.  Paul  &  S.  Ste.  Marie  cons.  4s,  1938, 
Minneapolis  Street  &  St.  Paul  City  cons.  5s,  1928; 
Missouri,  Kansas  &  Texas  1st  &  ref.  4s,  2004, 
Missouri,  Kansas  &  Texas  gen.  4js,  1936,    . 
Mobile  &  Birmingham  prior  lien  5s,  1945,    . 
Mobile  &  Ohio  equip.  4§s,  1922, 
Monongahela  Valley  Traction  Co.  1st  5s,  1942, 
New  Orl.,  Mob.  &  Chicago  1st  &  ref.  5s,  1960, 
New.  News  &  Old  Pt.  Ry.  &  El.  Co.  1st  5s,  1938 
New  York  Cent.  &  Hud.  Riv.  deb.  4s,  1934, 
New  York  Central  Lines  equip.  4|s,  1926,   . 
New  York,  Chicago  &  St.  Louis  deb.  4s,  1931, 
New  York,  New  Hav.  &  Hart.  deb.  4s,  1956, 
New  York,  Phila.  &  Norfolk  1st  4s,  1939,    . 
New  York  Rys.  1st  real  est.  &  ref.  4s,  1942, 
New  York  Rys.  adj.  income  5s,  1942, 
New  York,  Westchester  &  Boston  1st  45S,  1946, 
Norfolk  &  Portsmouth  Trac.  Co.  1st  5s,  1936, 
Norfolk  Southern  1st  &  ref.  5s,  1961,   . 
Northern  Texas  Trac.  Co.  1st  5s,  1933, 
Oregon  Short  Line  ref.  4s,  1929, 
Ore.-Wash.  R.R.  &  Nav.  Co.  1st  ref.  4s,  1961, 
Pacific  of  Missouri  1st  ext.  4s,  1938,    . 
Pennsylvania  gen.  4|s,  1965,       ... 
Portland  Ry.  1st  &  ref.  5s,  1930, 
Raleigh  &  Charleston  1st  pr.  lien  4s,  1956,  . 
Rochester  Ry.  &  Light  Co.  cons.  5s,  1954,  . 
Rutland  Canadian  1st  4s,  1949, 
St.  Louis,  Ir.  Mt.  &  So.  1st  (R.  &  G.  Div.)  4s,  1933 
St.  Louis,  Ir.  Mt.  &  So.  gen.  cons.  &  I.  gr.  5s,  1931 
St.  Louis-San  Fran,  prior  lien  5s,  1950, 
St.  Louis  So.  West.  1st  term.  &  unif.  5s,  1952, 
St.  Paul  City  cable  cons.  5s,  1937, 
Schenectady  Ry.  1st  5s,  1946,     . 
Scranton  &  W.-Barre  Trac.  Corp.  1st  ref.  5s,  1951 
Seaboard  Air  Line  equip.  5s,  1918, 
Seaboard  Air  Line  1st  gen.  4s,  1950,    . 
Seattle  Elec.  Co.  cons.  &  ref.  5s,  1929, 
Seattle  Elec.  Co.  1st  5s,  1930,     .  .  . 

South  Bound  1st  5s,  1941, 
South  Georgia  1st  5s,  1923, 
Southern  Pacific  1st  ref.  4s,  1955, 
Southern  1st  cons.  5s,  1994, 
Southern  (E.  Tenn.  re-org.)  5s,  1938, 
Syracuse  Rapid  Transit  1st  5s,  1946,  . 
Terminal  Assn.  of  St.  Louis  1st  4|s,  1939,    . 
Toledo,  St.  Louis  &  Western  pr.  lien  3 Is,  1925, 
Tri-Citv  Ry.  &  Lt.  Co.  coll.  tr.  1st  lien  5s,  1923, 
Union  Pacific  1st  hen  &  ref.  4s,  2008,  . 
United  Rys.  &  Elec.  Co.  1st  4s,  1949, 
United  Rys.  &  Elec.  Co.  notes,  5s,  1921,      . 
Vandalia  cons.  4s,  1957,     .... 
Virginia  &  Southwestern  1st  cons.  5s,  1958, 
Virginia  Railway  &  Pwr.  Co.  1st  &  ref.  5s,  1934 

Wabash  1st  5s,  1939 

Washington  Ry.  &  Elec.  Co.  cons.  4s,  1951, 

Washington  &  Vandemere  1st  4|s,  1947, 

Western  Pacific  1st  5s,  1946, 

West  Penn  Trac.  Co.  1st  5s,  1960, 

West  Virginia  &  Pittsburgh  1st  4s,  1990,      . 

Wichita  Falls  &  Northwestern  1st  5s,  1939, 

Miscellaneous  Bonds. 
Alabama  Power  Co.  1st  5s,  1946, 
American  Foreign  Securities  Co.  notes,  5s,  1919, 
American  Tel.  &  Tel.  Co.  coll.  tr.  4s,  1929, 
Atlantic  Swimming  Pool  Co.  5s,  1933, 
Baltimore  Elec.  Co.  1st  5s,  1947, 
Chicago  &  Rock  Island  Elev.  Co.  1st  5s,  1924, 
Chicago  Telephone  Co.  1st  5s,  1923,    . 


Book  Value. 

Rate. 

Market  Value. 

$25,375  00 

101 

$25,250  00 

46,250 

00 

93 

46,500  00 

9,400 

00 

95 

9,500  00 

51,250 

00 

102 

51,000  00 

16,750 

00 

67 

16,750  00 

9,200 

00 

47 

9,400  00 

26,500 

00 

106 

26,500  00 

25,000 

00 

99 

24,750  00 

23,250 

00 

93 

23,250  00 

30,250 

00 

59 

32,450  00 

24,750 

00 

100 

25,000  00 

46,000 

00 

93 

46,500  00 

25,250 

00 

101 

25,250  00 

20,250 

00 

81 

20,250  00 

19,000 

00 

75 

18,750  00 

22,800 

00 

94 

22,560  00 

8,760 

00 

72 

8,640  00 

17,945 

00 

49 

18,130  00 

14,900 

00 

74 

14,800  00 

25,800 

00 

87 

26,100  00 

20,750 

00 

84 

21,000  00 

25,375 

00 

101 

25,250  00 

46,500 

00 

93 

46,500  00 

21,375 

00 

86 

21,500  00 

46,750 

00 

93 

46,500  00 

51,250 

00 

103 

51,500  00 

22,250 

00 

89 

22,250  00 

34,000 

00 

85 

34,000  00 

25,375 

00 

101 

25,25.0  00 

11,200 

00 

75 

12,000  00 

24,000 

00 

81 

24,300  00 

51,000 

00 

102 

51,000  00 

22,500 

00 

86 

21,500  00 

27,000 

00 

68 

27,200  00 

20,700 

00 

103 

20,600  00 

50,500 

00 

101 

50,500  00 

23,750 

00 

95 

23,750  00 

25,375 

00 

101 

25,250  00 

40,500 

00 

82 

41,000  00 

24,375 

00 

96 

24,000  00 

50,750 

00 

101 

50,500  00 

26,250 

00 

105 

26,250  00 

4,750 

00 

90 

4,500  00 

50,875 

00 

93 

51,150  00 

25,375 

00 

102 

25,500  00 

15,150 

00 

100 

15,000  00 

15,300 

00 

102 

15,300  00 

25,000 

00 

100 

25,000  00 

42,000 

00 

84 

42,000  00 

25,125 

00 

101 

25,250  00 

59,150 

00 

92 

59,800  00 

42,000 

00 

84 

42,000  00 

100,000 

00 

101 

101,000  00 

2,760 

00 

92 

2,760  00 

22,750 

00 

91 

22,750  00 

49,500 

00 

90 

49,500  00 

53,000 

00 

106 

53,000  00 

20,500 

00 

82 

20,500  00 

23,250 

00 

93 

23,250  00 

9,000 

00 

91 

9,100  00 

17,400 

00 

88 

17,600  00 

44,000 

00 

88 

44,000  00 

43,000 

00 

88 

44,000  00 

24,250 

00 

97 

24,250  00 

49,000 

00 

98 

49,000  00 

22,812 

50 

91 

22,750  00 

100,000 

00 

100 

100,000  00 

25,000 

00 

101 

25,250  00 

23,750 

00 

95 

23,750  00 

25,375 

00 

102 

25,500  00 
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Cincinnati  Gas  &  Elec.  Co.  1st  &  ref.  5s,  1956, 
Cleveland  Elec.  Ilium.  Co.  1st  5s,  1939, 
Commonwealth  Edison  Company  1st  5s,  1943, 
Consolidated  Gas  Co.,  Bait.,  gen.  4|s,  1954, 
Cons.  Gas,  Elec.  Lt.  &  Pwt.  Co.  gen.  45s,  1935, 
Consolidation  Coal  Co.  conv.  notes,  6s,  1923, 
Detroit  Edison  Co.  1st  &  ref.  5s,  1940, 
East  Ohio  Gas  Co.  1st  5s,  1939, 
Income  Leasehold  Co.  o^s,  1926, 
Kirby  Lumber  Co.,  timber  ctfs.  6s,  1923, 
Laurentide  Power  Co.,  Ltd.,  1st  5s,  1946,     . 
Longacre  Land  Co.  1st  5s,  1928, 
Montreal  Lt.,  Ht.  &  Pwr.  Co.  1st  4|s,  1932, 
New  York  Telephone  Co.  1st  4^s,  1939, 
Ontario  Power  Co.,  Niagara  Falls,  1st  5s,  1943, 
Pacific  Light  &  Power  Co.  1st  5s,  1942, 
Pacific  Tel.  &  Tel.  Co.  1st  coll.  tr.  5s,  1937, 
Pennsylvania  Water  &  Power  Co.  1st  5s,  1940, 
Portage  County  Telephone  Co.  1st  6s,  1923, 
Portland  General  Electric  Co.  1st  5s,  1935, 
San  Francisco  Gas  &  Elec.  Co.  gen.  4is,  1933, 
Scranton  Elec.  Co.  1st  &  ref.  5s,  1937, 
J.  R.  Shanley  Estate  Co.  coll.  tr.  5s, 
Southern  Power  Co.  1st  5s,  1930, 
United  Elec.  Lt.  &  Pwr.  Co.  1st  cons.  4§s,  1929, 
Western  Union  Telegraph  Co.  4§s,  1950, 


Book  Value. 

Rate. 

Market  Value. 

$25,000 

00 

100 

$25,000  00 

25,625 

00 

102 

25,500  00 

25,750 

00 

103 

25,750  00 

47,500 

00 

95 

47,500  00 

27,900 

00 

93 

27,900  00 

26,750 

00 

107 

26,750  00 

25,500 

00 

101 

25,250  00 

25,500 

00 

101 

25,250  00 

7,500 

00 

80 

6,000  00 

25,000 

00 

99 

24,750  00 

22,500 

00 

90 

22,500  00 

40,000 

00 

90 

36,000  00 

23,500 

00 

96 

24,000  00 

24,750 

00 

99 

24,750  00 

23,500 

00 

94 

23,500  00 

24,625 

00 

100 

25,000  00 

25,500 

00 

101 

25,250  00 

23,875 

00 

96 

24,000  00 

3,500 

00 

100 

3,500  00 

25,375 

00 

102 

25,500  00 

31,790 

00 

97 

32,980  00 

25,625 

00 

103 

25,750  00 

29,100 

00 

100 

29,100  00 

25,500 

00 

100 

25,000  00 

47,000 

00 

95 

47,500  00 

9,650 

00 

97 

9,700  00 

$6,842,529  41 

$6,831,098  51 

MASSACHUSETTS  BONDING  AND  INSURANCE  COMPANY. 

Incorporated  July  29,  1907.    Commenced  business  Nov.  26,  1907. 
Paid-up  Capital,  $1,500,000. 

Timothy  J.  Falvey,  President.  John  T.  Burnett,  Secretary. 

Home  Office,  77  State  Street,  Boston,  Mass. 

Income. 

Net   premiums   written:    accident   and   health,    $1,818,577.69; 

Habihty,  $784,198.72;   workmen's  compensation,  $932,101.02; 

fidelity,     $292,067.78;      surety,     $527,636.79;      plate  glass, 

$178,821.57;  burglary  and  theft,  $232,762.18;  auto,  and  teams 


property  damage,  $93,154.12, 
Policy  fees,    .......... 

Gross   interest   on:    mortgages,    $135.47;    stocks    and   bonds, 

$127,587.35;  bank  deposits,  $6,942.79;  all  other,  $44.15, 
Rents,  ...... 

Agents'  balances  previously  charged  off, 
Profit  on  sale  or  maturity  of  bonds. 
Profit  and  loss,       .... 

Total  income, 
Ledger  assets  Dec.  31,  1915,    . 

Total, 


$4,859,319  87 
213,548  33 

134,709  76 

762  56 

7  96 

4,380  56 

15  00 

.  $5,212,744  04 

.    4,889,851  77 

$10,102,595  81 


Disbursements. 

Net  losses  paid:    accident  and  health,   $845,867.73;  liability, 

$454,183.05;    workmen's  compensation,  $502,218.19;   fidehty, 

$64,494.81;     surety,    $213,529.20;     plate    glass,    $104,575.23; 

burglary  and  theft,  $72,325.75;    auto,   and  teams  property 


damage,  $35,692.72, 


.  $2,292,886  68 
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Acquisition  expense,  except  due  portion  of  general  expense: 

Policy  fees  retained  by  agents,     ......  $213,548  33 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident  and  health,  $500,177.64;  liability,  $171,499.32; 
workmen's  compensation,  $131,525.61;  fidelity,  $68,892.99; 
surety,  $131,965.07;  plate  glass,  $57,540.37;  burglary  and 
theft,    $63,754.34;     auto,    and    teams    property    damage, 

$20,459.92, 1,145,815  26 

Salaries  and  expenses  of  agents  not  paid  by  commissions,         .  475,058  25 

General  expenses,  .........  715,763  97 

Repairs  and  expenses  on  real  estate,          .         .       ' .         .         .  40  50 

Taxes  on  real  estate,       ........  29  09 

Taxes,  licenses  and  fees,           .         .         .         .         .         .         .  110,694  88 

Agents' balances  charged  off,  .         .        ■ 131,297  07 

Loss  on  sale  or  maturity  of  bonds,   ......  833  83 

Profit  and  loss, 10,491  09 

Total  disbursements, $5,096,458  95 

Balance, $5,006,136  86 

Ledger  Assets. 

Book  value  of  real  estate,        .......  $7,000  00 

Mortgage  loans  on  real  estate,          ......  5,132  32 

Book  value  of  stocks  and  bonds  (Schedule  A),  .                   .         .  3,458,817  40 

Cash  in  office, 125,665  43 

Deposits  in  trust  companies  and  banks  not  on  interest,       .         .  100,516  33 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .  359,721  25 

Premiums  in  course  of  collection: 


Accident  and  health, 

Liability,       .         .      _  . 

Workmen's  compensation, 

Fidelity, 

Surety, 

Plate  glass,    . 

Burglary  and  theft, 

Auto,  and  teams  prop,  damage. 


Written  after 
Oct.  1. 

$98,098  76 
71,835  27 

317,156  93 
30,922  84 

101,186  95 
37,025  05 
73,014  39 
15,116  47 


Written  before 
Oct.  1. 

$2,522  83 

15,769  85 

34,488  76 

5,570  61 

12,878  71 

1,375  96 

1,752  60 

962  68 


$744,356  66    $75,322  00 


Totals,   .... 

Bills  receivable. 

Advances  on  contracts,  ....... 

Salvage  recoverable,        ....... 

Due  from  La  Salle  Street  Trust  and  Savings  Bank,     . 
Funds  with  Workmen's  Compensation  Reinsurance  Bureau, 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  accrued  on:'  mortgages,   $51.32;    bonds,   $42,290.99; 

other  assets,  $505.04, 

Due  from  other  companies,      ....... 


819,678  66 
691  85 
18,093  13 
12,999  07 
41,400  80 
56,420  62 

$5,006,136  86 


Gross  assets, 


42,847  35 
812  17 

.  $5,049,796  38 
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Deduct  Assets  not  admitted. 


Bills  receivable,      ...... 

Advances  on  contracts,  ..... 

Salvage  recoverable,        ..... 

Uncollected  premiums  —  written  prior  to  Oct.  1, 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 

Admitted  assets,      ..... 


S691  85 

18,093  13 

250  00 

75,322  00 

83,971  40 

8,614  35 


,942  73 


$4,862,853  65 


Liabilities. 


Net  unpaid  losses  and  claims : 


In  Process  of  Incurred  but 

Adjusted.         Adjustment.  not  reported. 

Accidentand  health,  $8,822  57  $96,692  00  $15,000  00     $6,600  00 

Fidehty,    .         .                -        25,672  22  -         47,446  75 

Surety,       .         .               -        94,395  36  -         47,398  64 

Plate  glass,         .               -         6,360  64  3,500  00 
Burglary        and 

theft,     .                        -       27,393  00  1,500  00       2,900  00 
Auto,  and  teams 

prop,  damage,               -        13,413  00  1,000  00 


Totals, 
Reinsurance, 


^,822  57  $263,926  22  $21,000  00  $104,345  39    $398,094  18 
24,962  73 


Balance, $373,131  45 

Additional  reserve  for  claims,  .......       100,000  00 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses,       683,524  91 

Total  unpaid  claims,         .......  $1,156,656  36 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident  and  health,  $3,000;  fidelity,  $5,665;  surety, 
$27,806.48;  burglary  and  theft,  $250;  auto,  and  teams  prop- 
erty damage,  $1,600, 38,321  48 

Unearned  premiums:  accident  and  health,  $231,920.51;  liability, 
$366,281.16;  workmen's  compensation,  $249,897.30;  fidelity, 
$118,056.01;  surety,  $255,723.84;  plate  glass,  $93,335.51; 
burglary  and  theft,  $160,541.93;    auto,  and  teams  property 

damage,  $43,358.50, 1,519,114  76 

Unearned  premiums  on  reinsurance  disallowed,  .         .         .  1,849  80 

Commissions  on  policies  issued  after  Oct.  1 :  accident  and  health, 

$33,243.42;    liabihty,   $13,939.05;    workmen's  compensation, 

$61,949.05;  fidehty,  $5,732.59;  surety,  $19,930.96;  plate  glass, 

$7,398.96;   burglary  and  theft,  $12,481.76;    auto,  and  teams 

property  damage,  $2,942.26, 157,618  05 

Salaries,  expenses  and  accounts  due  or  accrued,  .         .         .         18,188  45 

Federal,  state  and  other  taxes  due  or  accrued,  ....         79,921  94 

Return  premiums,  ........  294  59 

Reinsurance, 27,072  66 

Total, $2,999,038  09 
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Cash  capital, 

Surplus  over  all  liabilities, 

Surplus  to  policy  holders, 


$1,500,000  00 
363,815  56 


Total  liabiUties,  including  surplus, 

Exhibit  of  Premiums. 


Sl,863,815  56 
$4,862,853  65 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 

In  force  Dec.  31,  1915,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


Workmen's 

Accident  and  Health.  Liability.              Compensation. 

$361,900  03  $728,183  02  $480,568  89 

2,047,310  56  1,092,539  70  1,213,294  68 

$2,409,210  59  $1,820,722  72  $1,693,863  57 

1,944,724  56  1,069,486  67  1,146,003  44 

$464,486  03  $751,236  05  $547,860  13 

41,151  99  21,216  20     8,766  64 

$423,334  04  $730,019  85  $539,093  49 


Fidelity. 

$289,215  92 
354,200  23 


,416  15 
330,719  21 

$312,696  94 
32,747  54 


Surety. 

$587,552  13 

727,088  14 

1,314,640  27 

681,039  40 

$633,600  87 

108,513  64 


$279,949  40    $525,087  23 

Burglary  and 
Theft. 

$303,365  99 
357,570  24 

$660,936  23 
318,085  62 

$342,850  61 

53,286  28 


In  force  Dec.  31,  1915,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force,     ....         $289,564  33 

General  Interrogatories. 
Net  premiums  received  since  organization,         .         .         .  S 

Net  losses  paid  since  organization,   ...... 

Cash  dividends  declared  since  organization,       .... 

Company's  stock  owned  by  directors,        ..... 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 


Plate  Glass. 

$177,217  72 
214,558  11 

$391,775  83 
208,984  29 

$182,791  54 


Auto,  and  Teams 
Property  Damage. 

$78,182  79 
124,603  70 

$202,786  49 
115,624  68 

$87,161  81 
826  34 

$86,335  47 


[,200,071  37 

5,008,034  16 

462,500  00 

322,275  00 


Accident  and  health, 

Liability, 

Workmen's  compensation, 

Fidelity, 

Surety, 

Plate  glass,    . 

Burglary  and  theft, 

Auto,  and  teams  property  damage. 

Totals,   ... 


Losses  Paid. 

$92,064  85  $53,816  65 

160,328  41  67,637  22 

138,806  71  102,704  43 

67,065  96  16,963  95 

67,281  11  4,485  05 

10,897  17  5,056  00 

23,305  09  6,238  20 

27,658  31  10,129  37 

$587,407  61  $267,030  87 
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Schedule  A.    Stocks  and  Bonds 

Railroad  Stocks. 
77  shares  Norwich  &  Worcester,  pref., 
Bank  Stocks. 
200  shares  First  National,  Boston, 
105       "       Merchants  National,  Boston, 
600      "      National  Shawmut,  Boston, 
100       "      Second  National,  Boston,  . 

Miscellaneous  Stocks. 
400  shares  American  Tel.  &  Tel.  Co., 
400  rights  American  Tel.  &  Tel.  Co., 
100  shares  No.  Boston  Ltg.  Prop.,  pref., 

Government  Bonds. 
Anglo-French  external  5s,  1920, 
French  government  6s,  1917, 

State,  County  and  Municipal  Bonds. 
Atlanta,  Ga.,  4|s,  1940,      . 
Augusta,  Ga.,  4s,  1934, 
Boston,  Mass.,  tax  exempt  4s,  1917,    . 
Boston,  Mass.,  tax  exempt  4s,  1920,    . 
Boston,  Mass.,  tax  exempt  4s,  1922,    . 
Boston,  Mass.,  tax  exempt  4s,  1930-31, 
Boston,  Mass.,  tax  exempt  4s,  1950-57, 
Boston,  Mass.,  tax  exempt  3|s,  1949, 
Brockton,  Mass.,  tax  exempt  4s,  1933, 
Brockton,  Mass.,  tax  exempt  4s,  1934-37, 
Brockton,  Mass.,  tax  exempt  4s,  1938-40, 
Brookline,  Mass.,  tax  exempt  3js,  1917-25, 
Cambridge,  Mass.,  tax  exempt  4s,  1917, 
Cambridge,  Mass.,  tax  exempt  4s,  1918-21, 
Cambridge,  Mass.,  tax  exempt  4s,  1922-24, 
Cambridge,  Mass.,  tax  exempt  4s,  1925-29, 
Cambridge,  Mass.,  tax  exempt  4s,  1939-40, 
Cambridge,  Mass.,  tax  exempt  4s,  1948, 
Cambridge,  Mass.,  tax  exempt  4s,  1930, 
Cleveland,  O.,  4|s,  1932,    . 
Essex  Co.,  Mass.,  tax  exempt  4s,  1923, 
Everett,  Mass.,  tax  exempt  4s,  1940, 
Fitchburg,  Mass.,  tax  exempt  4s,  1933-35, 
Fitchburg,  Mass.,  tax  exempt  4s,  1936-41, 
Fitchburg,  Mass.,  tax  exempt  4s,  1942-43, 
Fall  River,  Mass.,  tax  exempt  3|s,  1919, 
Fall  River,  Mass.,  tax  exempt  4s,  1918-20, 
Fall  River,  Mass.,  tax  exempt  4s,  1921-22, 
Fall  River,  Mass.,  tax  exempt  4s,  1927, 
Fall  River,  Mass.,  tax  exempt  4s,  1928-31, 
Fall  River,  Mass.,  tax  exempt  4s,  1938-40, 
Gloucester,  Mass.,  tax  exempt  4s,  1917, 
Gloucester,  Mass.,  tax  exempt  4s,  1918-20, 
Gloucester,  Mass.,  tax  exempt  4s,  1921-24, 
Gloucester,  Mass.,  tax  exempt  4s,  1925-27, 
Gloucester,  Mass.,  tax  exempt  4s,  1928-32, 
Gloucester,  Mass.,  tax  exempt  4s,  1933-34, 
Haverhill,  Mass.,  tax  exempt  4s,  1920-22, 
Holyoke,  Mass.,  tax  exempt  4s,  1917, 
Holyoke,  Mass.,  tax  exempt  4s,  1918-19, 
Holyoke,  Mass.,  tax  exempt  4s,  1920, 
Holyoke,  Mass.,  tax  exempt  4s,  1923, 
Lawrence,  Mass.,  tax  exempt  4s,  1917, 
Lawrence,  Mass.,  tax  exempt  4s,  1918-19, 
Lexington,  Mass.,  tax  exempt  4s,  1922, 
Lexington,  Mass.,  tax  exempt  4s,  1923-24, 
Lexington,  Mass.,  tax  exempt  4s,  1925-27, 
Lexington,  Mass.,  tax  exempt  4s,  1928-30, 
Lynn,  Mass.,  tax  exempt  4s,  1919-20, 
Lynn,  Mass.,  tax  exempt  4s,  1921-22, 
Lynn,  Mass.,  tax  exempt  4s,  1923. 
Lynn,  Mass.,  tax  exempt  35S,  1939,     . 
Lynn,  Mass.,  tax  exempt  4s,  1937, 


OWNED   BY   THE   COMPANY. 

Book  Value.  Rate.  Market  Value. 

$15,477  00  146  $11,242  00 


85,700 

00 

448 

89,600  00 

31,427  50 

285 

29,925  00 

130,402 

92 

194 

116,400  00 

30,000 

00 

316 

31,600  00 

56,000 

00 

125 

50,000  00 

- 

2 

800  00 

13,350 

00 

116 

11,600  00 

.   N  48,043 

10 

93 

46,500  00 

25,000 

00 

100 

25,000  00 

10,418 

00 

107 

10,700  00 

5,000 

00 

98 

4,900  00 

25,247 

50 

100 

25,000  00 

51,162 

50 

101 

50,500  00 

49,180 

00 

102 

51,000  00 

76,349 

00 

1C3 

77,250  00 

106,275 

00 

105 

105,000  00 

104,500 

00 

95 

95,000  00 

1,060 

20 

103 

1,030  00 

8,516 

00 

104 

8,320  00 

6,419 

80 

105 

6,300  00 

3,930 

75 

100 

4,000  00 

1,002 

80 

100 

1,000  00 

24,393 

80 

101 

24,240  00 

17,314 

50 

102 

17,340  00 

6,093 

70 

103 

6,180  00 

2,048 

00 

105 

2,100  00 

29,468 

75 

106 

26,500  00 

15,312 

00 

104 

15,600  00 

28,350 

00 

107 

28,890  00 

15,991 

50 

103 

15,450  00 

10,412 

50 

106 

10,600  00 

8,131 

50 

105 

8,400  00 

18,337 

50 

106 

19,080  00 

5,102 

80 

107 

5,350  00 

10,040 

00 

100 

10,000  00 

21,614 

95 

101 

21.210  00 

4,076 

40 

102 

4,080  00 

5,271 

00 

103 

5,150  00 

21,205 

50 

104 

20,800  00 

15,325 

00 

106 

15,900  00 

510 

70 

100 

500  00 

1,532 

10 

101 

1,515  00 

2,042 

80 

102 

2,040  00 

1,532 

10 

103 

1,545  00 

2,553 

50 

104 

2,600  00 

1,021 

40 

105 

1,050  00 

25,583 

50 

102 

25,500  00 

4,090 

40 

100 

4,000  00 

26,650 

90 

101 

26,260  00 

8,080 

80 

102 

8,160  00 

2,084 

60 

103 

2,060  00 

9,521 

52 

100 

9,200  00 

3,526 

08 

101 

3,434  00 

1,029 

10 

102 

1,020  00 

6,195 

90 

103 

6,180  00 

9,342 

90 

104 

9,360  00 

9,396 

00 

105 

9,450  00 

18,265 

20 

101 

18,180  00 

20,386 

00 

102 

20,400  00 

10,226 

00 

103 

10,300  00 

26,375 

00 

99 

24,750  00 

5,875 

05 

106 

5,830  00 
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Lynn,  Mass.,  tax  exempt  4s,  1938-41, 
Massachusetts  tax  exempt  3|s,  1939-49, 
Massachusetts  tax  exempt  4s,  1937-38, 
Massachusetts  tax  exempt  4s,  1934,    . 
Minneapolis,  Minn.,  4s,  1944,     . 
New  Bedford,  Mass.,  tax  exempt  4s,  1918-19, 
New  Bedford,  Mass.,  tax  exempt  4s,  1921,  . 
New  Bedford,  Mass.,  tax  exempt  4s,  1925-27, 
New  Bedford,  Mass.,  tax  exempt  4s,  1928,  . 
Newton,  Mass.,  tax  exempt  4s,  1917, 
Newton,  Mass.,  tax  exempt  4s,  1918-19, 
Newton,  Mass.,  tax  exempt  4s,  1920-22, 
Newton,  Mass.,  tax  exempt  4s,  1923-24, 
Newton,  Mass.,  tax  exempt  4s,  1925, 
New  York,  N.  Y.,  4^s,  1957, 
North  Adams,  Mass.,  tax  exempt  4s,  1919-20, 
North  Adams,  Mass.,  tax  exempt  4s,  1921-23, 
North  Adams,  Mass.,  tax  exempt  4s,  1924, 
Pittsfield,  Mass.,  tax  exempt  4s,  1925, 
Pittsfield,  Mass.,  tax  exempt  4s,  1921-22, 
Pittsfield,  Mass.,  tax  exempt  4s,  1923-24, 
Quincy,  Mass.,  tax  exempt  4s,  1917,    . 
Salem,  Mass.,  tax  exempt  4s,  1925-27, 
Salem,  Mass.,  tax  exempt  4s,  1928-29, 
Savannah,  Ga.,  4^s,  1959, 
Somerville,  Mass.,  tax  exempt  4s,  1918-19, 
Somerville,  Mass.,  tax  exempt  4s,  1920-21, 
Somerville,  Mass.,  tax  exempt  4s,  1924, 
Somerville,  Mass.,  tax  exempt  4s,  1925-27, 
Somerville,  Mass.,  tax  exempt  48,  1928-30, 
Somerville,  Mass.,  tax  exempt  4s,  1931, 
Springfield,  Mass.,  tax  exempt  48,  1922, 
Springfield,  Mass.,  tax  exempt  4§s,  1923, 
Springfield,  Mass.,  tax  exempt  4|s,  1924, 
Springfield,  Mass.,  tax  exempt  4|s,  1925,     . 
Springfield,  Mass.,  tax  exempt  4^8,  1926-27, 
Springfield,  Mass.,  tax  exempt  4|s,  1928,     . 
Springfield,  Mass.,  tax  exempt  4|s,  1929-30, 
Springfield,  Mass.,  tax  exempt  4|s,  1931-32, 
Springfield,  Mass.,  tax  exempt  4|8,  1933, 
Springfield,  Mass.,  tax  exempt  3|s,  1926,     . 
Springfield,  Mass.,  tax  exempt  S^b,  1936-38, 
Taunton,  Mass.,  tax  exempt  48,  1917, 
Taunton,  Mass.,  tax  exempt  4s,  1918-19, 
Taunton,  Mass.,  tax  exempt  48,  1920-22, 
Taunton,  Mass.,  tax  exempt  4s,  1923-24, 
Taunton,  Mass.,  tax  exempt  48,  1925, 
Waltham,  Mass.,  tax  exempt  48,  1918-20, 
Worcester,  Mass.,  tax  exempt  4s,  1919, 
Worcester,  Mass.,  tax  exempt  48,  1920-22, 
Worcester,  Mass.,  tax  exempt  3|s,  1929, 
Poison,  Mont.,  warrant,     . 

Railroad  Bonds. 
Baltimore  &  Ohio  4Js,  1919, 
Baltimore  &  Ohio  4|s,  1920, 
Boston  Terminal  3^s,  1947, 
Brooklyn  Rapid  Transit  5s,  1918, 
Chic,  Milw.  &  St.  Paul  (C.  &  P.  W.  Div.)  5s,  1921 
Chicago  Union  Station  Co.  4|s,  1963, 
Chicago  &  Western  Indiana  4s,  1952, 
Chicago  &  West.  Indiana  coll.  notes,  5s,  1917, 
Kansas  City  Terminal  1st  4s,  1960,     . 
Interborough  Rapid  Transit  5s,  1966, 
Maine  Central  4^s,  1935,  . 
Michigan  Central  Ss,  1927, 
Michigan  Central  5s,  1928, 
New  York  Central  &  Hud.  River  4|s,  1925 
New  York  &  Jersey  1st  5s,  1932, 
Ore.-Wash.  R.R.  &  Nav.  Co.  4s,  1961, 
Pennsylvania  cons.  4s,  1948, 
Puget  Sound  Trac,  Lt.  &  Pwr.  6s,  1919, 


Book  Value. 

$23,581  53 

278,945  00 

31,191  00 

8,294  40 

24,375  00 

35,788  50 

10,079  00 

47,280  90 

10,558  50 

1,004  80 

2,016  20 

3,039  90 

2,036  00 

1,020  70 

53,171  87 

5,074  40 

19,384  90 

1,536  75 

11,333  20 

4.055  20 
2,036  00 

28,182  28 
15,347  50 
10,270  50 
10,850  00 
5,142  00 
9,255  60 

2.056  80 
6,170  40 
6,170  40 
2,056  80 
5,079  00 

27,717  40 
9,303  30 
2,067  30 
4,134  60 
2,067  30 

35,331  80 

11,422  90 
1,033  70 

10,000  00 

52,713  20 
1,003  40 
2,012  40 
3,030  90 
2,028  30 
1,016  30 
5,027  54 

50,410  00 
162,591  80 

51,812  50 
100  00 

25,227  25 
25,303  00 
82,290  70 
50,250  00 
25,781  25 
50,005  63 
42,000  00 
25,015  63 
23,562  50 
24,750  00 
50,250  00 
10,434  00 
15,696  00 
49,562  50 
25,250  00 
23,250  00 
49,375  00 
50,500  00 


Rate. 
107 

98 
107 
106 
101 
101 
102 
104 
105 
100 
101 
102 
103 
104 
109 
101 
102 
103 
104 
102 
103 
100 
103 
104 
110 
101 
102 
103 
104 
105 
106 
102 
105 
106 
107 
108 
109 
110 
111 
112 
100 

99 
100 
101 
102 
103 
104 
101 
101 
102 
100 
100 

100 
101 

91 
101 
103 
100 

76 
100 


100 
105 
106 
101 
100 
86 
100 
100 


Market  Value. 

$23,540  00 

256,760  00 

32,100  00 

8,480  00 

25,250  00 

35,350  00 

10,200  00 

46,800  00 

10,500  00 

1,000  00 

2,020  00 

3,060  00 

2,060  00 

1,040  00 

54,500  00 

5,050  00 

19,380  00 

1,545  00 

11,440  00 

4,080  00 

2,060  00 

28,000  00 

15,450  00 

10,400  00 

11,000  00 

5,050  00 

9,180  00 

2,060  00 

6,240  00 

6,300  00 

2,120  00 

5,100  00 

28,350  00 

9,540  00 

2,140  00 

4,320  00 

2,180  00 

37,400  00 

12,210  00 

1,120  00 

10,000  00 

49,500  00 

1,000  00 

2,020  00 

3,060  00 

2,060  00 

1,040  00 

5,050  00 

50,500  00 

162,180  00 

50,000  00 

100  00 

25,000  00 
25,250  00 
76,440  00 
50,500  00 
25,750  00 
50,000  00 
38,000  00 
25,000  00 
22,000  00 
24,500  00 
50,000  00 
10,500  00 
15,900  00 
50,500  00 
25,000  00 
21,500  00 
50,000  00 
50,000  00 
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Seaboard  Air  Line  equip.  5s,  1917, 
Southern  Pacific  4s,  1955, 
West  End  Street  5s,  1919, 

Miscellaneous  Bonds. 
American  Foreign  Securities  Co.  5s,  1919, 
American  Tel.  &  Tel.  Co.  5s,  1946,      . 
Boston  Wharf  4s,  1941,      . 
Columbus  Electric  Co.  notes,  6s,  1917, 
Long  Acre  Land  Co.,  N.  Y.,  5s,  1928, 
Massachusetts  Gas  Cos.  4|s,  1931, 


Book  Value. 

Rate. 

Market  Value. 

$25,343  75 

100 

$25,000  00 

23,812  50 

93 

23,250  00 

25,250  00 

100 

25,000  00 

48,937  50 

98 

49,000  00 

9,800  00 

100 

10,000  00 

103,500  00 

95 

95,000  00 

24,687  50 

100 

25,000  00 

50,000  00 

90 

45,000  00 

49,000  00 

96 

48,000  00 

$3,458,817  40 

$3,374,846  00 

NATIONAL  SURETY  COMPANY. 

Incorporated  Feb.  24,  1897.    Commenced  business  June  9,  1897. 
Paid-up  Capital,  $4,000,000. 

William  B.  Joyce,  President.  Hubert  J.  Hewitt,  Secretary. 

Home  Office,  115  Broadivay,  New  York,  N.  Y. 

Income. 

Net     premiums     written:      fidelity,      $1,628,586.38;     surety, 

■    "    "     '     '  $4,679,303  93 

9,392  72 


$2,547,259.83;  burglary  and  theft,  $503,457.72, 
Inspections,  ......... 

Gross  interest  on:    mortgages,   $3,674.64;    stocks  and  bonds 

$373,497.11;  bank  deposits,  $8,778.17;  all  other,  $5,235.37, 
Rents,  ....... 

Agents'  balances  previously  charged  off,   . 

Profit  on  sale  or  maturity  of  ledger  assets, 

Increase  in  book  value  of  real  estate, 

Premium  on  increase  in  capital. 

Increase  in  liability  for  unadjusted  premiums,  reinsurance,  etc., 

From  all  other  sources,  ....... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1915,  plus  $1,000,000  increase  in  capital. 


Total, 


391,185  29 

1,738  70 

128  85 

6,889  16 

15,665  64 

500,000  00 

48,648  34 

12,365  21 

$5,665,317  84 
11,251,716  60 

$16,917,034  44 


Disbursements. 
Net   losses   paid:     fidelity,    $436,617.43;     surety,    $357,561.34 

burglary  and  theft,  $152,771.13, 

Acquisition  expense,  except  due  portion  of  general  expense: 

Commissions,  less  those  on  return  premiums  and  reinsurance 
fidelity,  $346,024.01;  surety,  $542,090.23;  burglary  and 
theft,  $141,774.84, 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  .... 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate. 
Taxes,  licenses  and  fees. 
Dividends  to  stockholders. 
Agents'  balances  charged  off,  . 
Loss  on  sale  or  maturity  of  stocks  and  bonds 


$946,949  90 


1,029,889  08 

211,854  86 

979,848  42 

3,797  93 

713  08 

101,518  85 

330,021  00 

1,492  52 

12,062  43 
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Decrease  in  book  value  of  real  estate, 
Decrease  in  liability  for  return  premiums,  etc., 
Adjustment  of  agents'  balances, 
Profit  and  loss,       ...... 

Total  disbursements,        .... 

Balance,  .         .         .         .         . 

Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks  and  bonds  (Schedule  A), 
Cash  in  branch  offices,    .... 
Cash  in  office,         ..... 
Cash  in  transit,      ..... 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Due  from  suspended  banks,     ..... 
Premiums  in  course  of  collection: 


S1,000  00 

7,657  83 

5,505  65 

1,193  16 

.  $3,633,504  71 

$13,283,529  73 


$106,155  00 
115,419  45 

8,978,733  73 

6,955  15 

138,813  00 

111,907  69 

1,638,032  66 
580,522  14 
177,660  70 


Fidelity, 

Surety, 

Burglary  and  theft, 


Totals,   .... 
Due  from  other  companies. 
Deposit  with  New  York  Excise  Committee, 
All  other  assets,     ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest   due   and   accrued   on:    mortgages,    $905.63; 
$87,947.61;    other  assets,  $1,526.17,     . 

Gross  assets,   ....... 


Written  after  Written  before 

Oct.  1.  Oct.  1. 

$286,701  07  $35,906  05 
556,108  97  114,735  00 
119,398  53      4,271  06 

$962,208  57    $154,912  11  1,117,120  68 

39,103  33 

76,725  51 
196,380  69 


$13,283,529  73 


bonds. 


90,379  41 
$13,373,909  14 


Deduct  Assets  not  admitted. 

Cash  in  branch  offices,    .....  $958  33 

Due  from  suspended  banks,     ....  21,712  62 

Uncollected  premiums  —  writtenprior  to  Oct.  1,  154,912  11 

Book  value  of  stocks  and  bonds  over  market 

value, 212,687  42 

Due  from  unauthorized  companies,  .  .  4,833  24 

Funds  with  New  York  Excise  Committee  less 
liabilities  in  offset, 64,409  76 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities, 147,295  09 

Miscellaneous  items  included  in  "All  other 
assets," 69,518  37 


676,326  94 


Admitted  assets, 


$12,697,582  20 
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Net  unpaid  losses  and  claims : 


Fidelity, 

Suret}', 

Burglary  and  theft, 

Totals,   . 
Reinsurance, 


Liabilities. 

In  Process  of 
Adjustment. 

$277,634  05 

400,432  81 

37,594  09 

1715,660  95 


Resisted. 

S14S,220  71 

221,775  76 

3,629  00 

S373,625  47  $1,089,286  42 
24,609  70 


Balance, 
Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:    fidelity,  823,300;    surety,  $52,724.35;    burglary  and 

theft,  S575, 

Unearned  premiums:  fidelity,  $822,901.71;  surety,  $1,604,977.36 

burglary  and  theft,  $352,844.80,  .  _       . 
Unearned  premiums  on  reinsurance  disallowed, 
Commissions  on  policies  issued  after  Oct.  1:  fidelity,  $49,987.11 

surety,  $127,389.39;  burglary  and  theft,  $28,643.71,       . 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Dividends  declared  and  unpaid  to  stockholders, 
Return  premiums. 
Reinsurance, 
Unadjusted  premiums. 
Income  tax  withheld  at  source 
Special  reserves,     . 
All  other  liabilities, 


Total,     . 
Cash  capital. 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


84,000,000  00 
4,186,724  59 


$1,064,676  72 


76,599  35 

2,780,723  87 
54,491  34 

206,020  21 
18,697  12 
81,006  25 
90,063  00 
21,460  38 
49,305  92 
32,082  35 
935  31 
18,433  30 
16,362  49 

$4,510,857  61 


8,186,724  59 
$12,697,582  20 


In  force  Dec.  31,  1915,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Fidelity. 

$1,548,087  82 
2,036,966  42 


$3,585,054  24 

1,711,695  38 

$1,873,358  86 

130,565  69 


Surety. 

>2,346,158  84 
3,545,969  84 


$5,892,128  68 

2,859,631  36 

$3,032,497  32 

219,113  14 


Burglary  and  Theft. 

$652,118  02 
738,752  56 

$1,390,870  58 
607,685  52 

$783,185  06 
113,273  02 


$1,742,793  17      $2,813,384  18    $669,912  04 


General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,   . 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization. 
Dividends  declared  during  the  year. 
Company's  stock  owned  by  directors. 


$37,076,582  56 

10,672,398  57 

2,000,000  00 

500,000  00 

360,000  00 

526,400  00 
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Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Fidelity, $65,426  19 

Surety,  ........  105,440  17 

Burglary  and  theft, 36,410  99 


Totals, 


Losses  Paid. 

$16,665  79 
7,544  43 
6,690  34 


$207,277  35       $30,900  56 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 

1,000  shares  American  Lt.  &  Trac.  Co.,  pref., 

1,400  "  Atch.,  Top.  &  Santa  Fe,  com., 

200  "  Atch.,  Top.  &  Santa  F6,  pref., 

100  "  Atlanta  &  Charlotte  Air  Line, 

300  "  Chicago  &  East.  Illinois,  pref., 

200  "  C.  &  E.  I.  (tr.  ctf.  of  St.  L.  &  S.  Fr.) 

200  "  Chic,  Milw.  &  St.  Paul,  pref., 

200  "  Cleveland  &  Pittsburgh, 

200  "  Delaware  &  Hudson, 

100  "  Det.,  Hillsdale  &  Southwestern, 

600  "  Great  Northern,  pref.,    . 

100  "  Illinois  Central,  leased  lines,  . 

400  "  Kan.  City,  Ft.  Scott  &  Memphis, 

1,000  "  Manhattan, 

1,000  "  Minn.,  St.  Paul  &  S.  Ste.  M.,  pref., 

1,000  "  Minn.,  St.  P.  &  S.  Ste.  M.,  lea.  lines, 

100  "  Missouri,  Kansas  &  Texas,  pref., 

400  "  Morris  &  Essex,    . 

400  "  Nashville  &  Decatur,     . 

2,000  "  New  York  Central, 

100  "  New  York,  Lacka.  &  Western, 

600  "  Northern  Pacific, 

200  "  Norfolk  &  Western,  pref., 

500  "  Norfolk  &  Western,  com., 

4,000  "  Pennsylvania, 

100  "  Pittsburgh,  Ft.  Wayne  &  Chic, 

500  "  Reading,  2d  pref., 

500  "  Southern  Pacific,  . 

700  "  Union  Pacific,  pref., 

600  "  Union  Pacific,  com.. 

Bank  Stocks. 
43  shares  Com'lth  B.  &  T.  Co.,  S.  Ant.,  Tex. 

14  "  First-Second  Nat'l,  Pitts.,  Pa., 

Miscellaneous  Stocks. 
100  shares  Amer.  Agr.  Chemical  Co.,  pref., 

500  "  Amer.  Car  &  Foundry  Co.,  pref., 

1,250  "  Amer.  Gas  &  Elec  Co.,  pref., 

1,650  "  American  Tel.  &  Tel.  Co.,       . 

1,000  "  American  Tobacco  Co.,  pref., 

100  "  Cuba  Cane  Sugar,  pref., 

42,750  "  Eastern  Realty  Co.,  Tex., 

500  "  Electric  Bond  &  Share  Co.,  pref., 

500  "  General  Electric  Company,     . 

10^%V  "  Hannibuque  Construction  Co., 

70  "  Hansen,  Lng.  Corp.,  pref.  tr.  ctfs. 

500  "  International  Harv.  Corp.,  pref., 

500  "  International  Harv.  of  N.  J.,  pref 

500  "  International  Nickel  Co.,  pref., 

250  "  Montana  Power  Co., 

5  "  National  Accounting  Co., 

1,000  "  National  List,  Inc.,  com., 

1,000  "  National  List,  Inc.,  pref., 

500  "  Pullman  Company, 

500  "  United  States  Steel  Corp.,  pref.. 


Book  Value. 
$106,650  00 

140,587  50 
20,812  50 
17,250  00 
31,500  00 
21,700  00 
28,875  00 
18,500  00 
34,012  50 
10,575  00 
77,650  00 
10,650  00 
33,650  00 

139,175  00 

138,538  75 

80,762  50 

7,312  50 

38,275  00 

19,500  00 

204,237  50 
13,750  00 
76,537  50 
18,125  00 
51,587  50 

229,460  94 
18,500  00 
24,018  75 
58,400  00 
64,612  50 
82,102  63 

3,870  00 
1,750  00 


10,100 

59,350 

63,272 

198,000 

108,225 

9,512 

42,750 

50,000 

85,537 

501 

7,000 

61,575 

61,575 

55,012 

28,781 

500 

1 

80,997 
60,712 


00 
00 
71 
00 
00 
50 
00 
00 
50 
37 
00 
00 
00 
50 
25 
00 

00 

50 
50 


Rate. 
113 
104 
101 
180 
12 

125 

169 

149 

93 

118 

80 

74 

131 

131 

78 

21 

172 

186 

104 

117 

110 

86 

134 

114 

160 

90 

98 

84 

151 

95 
80 


104 
118 
102 
125 
109 
95 
100 
101 
168 

_* 
114 
123 
108 
115 
100 

40 
163 
120 


Market  Value. 

$113,000  00 

145,600  00 

20,200  00 

18,000  00 

3,600  00 

25,000  00 
16,900  00 
29,800  00 
9,300  00 
70,800  00 
8,000  00 
29,600  00 

131,000  00 

131,000  00 

78,000  00 

2,100  00 

34,400  00 

18,600  00 

208,000  00 
11,700  00 
66,000  00 
17,200  00 
67,000  00 

228,000  00 
16,000  00 
22,500  00 
49,000  00 
58,800  OO 
90,600  00 

4,085  00 
1,120  00 

10,400  00 

59,000  00 

63,750  00 

206,250  00 

109,000  00 

9,500  00 

42,750  00 

50,500  00 

84,000  00 


57,000  00 

61,500  00 

54,000  00 

28,750  00 

500  00 

40,000  00 
81,500  00 
60,000  00 


Value  indeterminable. 
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Government  Bonds. 
Canada  5s,  1917-31, 
Mexico  exterior  loan  5s,  1945,  op., 
Mexico  4s,  1954,  op., 
Porto  Rico  4s,  1920, 
Porto  Rico  4!=,  1924, 
Porto  Rico  4s,  1926-27,      . 
Porto  Rico  4s,  1928-32,      . 
Porto  Rico  4s,  1933, 
United  States  3s,  1918,  op., 
United  States  Panama  Canal  3s,  1961, 
United  States  (Phil.  Isl.)  4s,  1935,  op.. 

State,  County  and  Municipal  Bonds. 
Alabama  4s,  1956,     . 
Alabama  4s,  1920,     . 

Albuquerque,  N.  M.,  tax  exempt  4|s,  1929, 
Brookings,  S.  D.,  5s,  1931,  op.  1921, 
Brooklyn,  N.  Y.,  3§s,  1926, 
Brooklyn,  N.  Y.,  3|s,  1936, 
Cabell  County,  W.  Va.,  4|s,  1944,  op.  1934 
Charleston,  W.  Va.,  ind.  s.  d.  4§s,  1950,  op.  1941 
Cincinnati,  0.,  3;65s,  1931, 
Cordele,  Ga.,  53,  1942, 
Houston,  Tex.,  5s,  1941,    . 
King  County,  Wash.,  4H  1931, 
Maisonneuve,  Que.,  5s,  1954, 
Maisonneuve,  Que.,  45S,  1950,    . 
Montreal,  Que.,  5s,  1918,  . 
Newark,  N.  J.,  4Js,  1944, 
New  York,  N.  Y.,  3§s,  1922,       . 
New  York,  N.  Y.,  3§s,  1927,       . 
New  York,  N.  Y.,  3§s,  1940,       . 
New  York,  N.  Y.,  4s,  1957, 
New  York,  N.  Y.,  4|s,  1965,       . 
Norfolk,  Va.,  4is,  1940-45, 
Haleigh  County,  W.  Va.,  5s,  1938, 
Raleigh  County,  W.  Va.,  5s,  1939-44 
Richmond,  Va.,  4s,  1941,  . 
San  Diego,  Cal.,  4^s,  1944, 
Sioux  Falls,  S.  D.,  5s,  1923, 
Tennessee  4|s,  1950, 
Tifton,  Ga.,  5s,  1934-35,    . 
Tifton,  Ga.,  5s,  1939-42,    . 
Tifton,  Ga.,  5s,  1943-46,    . 
Toronto,  Ont.,  4|s,  1925,  . 
Waterbury,  Conn.,  4fS,  1935-36, 
Watertown,  S.  D.,  ind.  s.  d.  5s,  1925-28, 
Watertown,  S.  D.,  ind.  s.  d.  5s,  1929-31, 
Watervliet,  N.  Y.,  4^3,  1935,      . 
Westmount,  Que.,  4s,  1954, 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Atch.,  Top.  &  S.  Fe  (Tr.  Sh.  Line)  4s,  1958, 
Atch.,  Top.  &  S.  Fe  (C.-A.  Lines)  1st  4Js,  1962, 
Atlantic  Coast  Line  cons.  1st  43,  1952, 
Atlantic  Coast  Line  (L.  &  N.  coll.)  4s,  1952, 
Atlantic  Coast  Line  unified  4|s,  1964, 
Atlanta  &  Charlotte  Air  Line  1st  45S,  1944, 
Atlanta  &  Charlotte  Air  Line  1st  5s,  1944,  . 
Baltimore  &  Ohio  equip.  4^3,  1919, 
Baltimore  &  Ohio  prior  lien  3Js,  1925, 
Bait.  &  Ohio  (So.  West.  Div.)  1st  3|s,  1925, 
Bait.  &  Ohio  conv.  4is,  1933,      . 
Bait.  &  Ohio  (F.,  L.  E.  &  W.  Va.)  ref.  43,  1941, 
Baltimore  &  Ohio  1st  4s,  1948,  . 
Brooklyn  Rapid  Transit  notes,  5s,  1918, 
Canada  Southern  cons.  Ist  5s,  1962,    . 
Canadian  Pacific  notes,  6s,  1924, 
Canadian  Pacific  equip.  45S,  1928, 
Central  Pacific  1st  ref.  4s,  1949, 
Central  of  N.  J.  gen.  5s,  1987,    . 
Chesapeake  &  Ohio  conv.  413,  1930,    . 


Book  Value. 

Rate. 

Market  Value. 

.   $198,778  67 

100 

$200,000  00 

26,011  91 

43 

10,886  31 

28,237  50 

40 

12,000  00 

10,387  50 

101 

10,100  00 

15,121  39 

102 

15,300  00 

25,851  04 

103 

25,750  00 

90,728  33 

104 

93,600  00 

5,040  46 

105 

5,250  00 

15,859  38 

101 

15,655  00 

20,556  95 

103 

20,600  00 

10,200  00 

102 

10,200  00 

34,593  75 

103 

33,990  00 

17,257  78 

101 

17,170  00 

10,662  50 

105 

10,500  00 

15,562  50 

101 

15,150  00 

24,750  00 

98 

24,500  00 

14,850  00 

96 

14,400  00 

25,718  75 

102 

25,500  00 

26,062  50 

105 

26,250  00 

30,450  00 

102 

30,600  00 

11,000  00 

108 

10,800  00 

52,168  30 

109 

54,500  00 

19,675  00 

103 

20,600  00 

47,000  00 

92 

46,000  00 

55,269  00 

83 

44,820  00 

24,906  25 

100 

25,000  00 

26,050  00 

109 

27,250  00 

148,500  00 

98 

147,000  00 

54,450  00 

97 

53,350  00 

242,550  00 

94 

230,300  00 

980  00 

101 

1,010  00 

20,240  00 

109 

21,800  00 

19,800  00 

104 

20,800  00 

•  }  25,902  50  1 

105 
106 

2,100  00 
24,380  00 

25,986  25 

100 

26,000  00 

9.560  00 

104 

10,400  00 

5,200  00 

103 

5,150  00 

52,264  45 

112 

56,000  00 

4,283  45 

106 

4,240  00 

7,496  08 

107 

7,490  00 

:     4,283  47 

108 

4,320  00 

55,900  00 

97 

58,200  00 

26,029  17 

108 

27,000  00 

5,825  16 

104 

5,720  00 

4,766  04 

105 

4,725  00 

19,450  19 

106 

20,405  00 

13,912  50 

84 

12,600  00 

9,712  50 

95 

9,500  00 

18,950  00 

92 

18,400  00 

23,593  75 

98 

24,500  00 

19,150  00 

94 

18,800  00 

23,312  50 

87 

21,750  00 

21,865  00 

94 

23,500  00 

46,506  13 

95 

45,600  00 

54,378  75 

103 

53,560  00 

25,218  52 

100 

25,000  00 

18,350  00 

94 

18,800  00 

22,093  75 

92 

23,000  00 

46,516  25 

95 

47,500  00 

23,125  00 

87 

21,750  00 

19,975  00 

92 

18.400  00 

49,242  17 

101 

50,500  00 

53,000  00 

104 

52,000  00 

204,728  13 

103 

206,000  00 

23,846  42 

100 

25,000  00 

92,425  00 

91 

91,000  00 

18,337  50 

118 

17,700  00 

31,718  75 

85 

29,750  00 
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Chesapeake  &  Ohio  1st  cons,  os,  1939, 

Chicago  &  Alton  ref.  3s,  1949,    . 

Chicago,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 

Chicago,  Burl.  &  Quincy  gen.  4s,  1958, 

Chicago  City  &  Connecting  coll.  tr.  5s,  1927, 

Chicago  &  East.  Illinois  ref.  &  imp.  4s,  1955, 

Chicago  Gt.  Western  1st  4s,  1959, 

Chicago,  Indiana  &  Southern  cons.  4s,  1956, 

Chicago,' Milw.  &  Puget  Sound  1st  4s,  1949, 

Chicago,  Milw.  &  St.  Paul  deb.  4s,  1934,      . 

Chicago,  Milw.  &  St.  Paul  gen.  ref.  4^s,  2014, 

Chicago  Railways  1st  5s,  1927,  . 

Chicago,  Rock  Island  &  Pacific  gen.  4s,  1988, 

Colorado  &  Southern  ref.  &  ext.  4*s,  1935,  . 

Cleveland  Short  Line  1st  4is,  1961,     . 

Delaware  &  Hudson  1st  &  ref.  4s,  1943, 

Delaware  &  Hudson  conv.  5s,  1935,     . 

Denver  &  Rio  Grande  1st  cons.  4s,  1936, 

Duluth,  Missabe  &  Northern  gen.  5s,  1941, 

Florida  East  Coast  1st  4§s,  1959, 

Genesee  River  6s,  1957,      .... 

111.  Cent.-Chic,  St.  L.  &  N.  Orl.  1st  ref.  5s,  1963 

IlHnois  Central  equip.  4is,  1917-23,    . 

International  &  Great  Northern  notes,  5s,  1914, 

Kansas  City  Southern  ref.  os,  1950,     . 

Kansas  City  Terminal  1st  4s,  1960, 

Kentucky  Central  1st  4s,  1987, 

Lake  Shore  &  Michigan  South,  deb.  4s,  1931, 

Lehigh  Valley  gen.  4s,  2003, 

Long  Island  ref.  4s,  1949,  .... 

Louisville  &  Nashville  unified  4s,  1940, 

Manhattan  cons.  4s,  1990, 

Michigan  Central  deb.  4s,  1929, 

Missouri,  Kansas  &  Oklahoma  1st  5s,  1942, 

Missouri,  Kansas  &  Texas  1st  4s,  1990, 

Missouri,  Kansas  &  Texas  ref.  4s,  2004, 

New  York  Central  Lines  equip.  5s,  1919, 

New  York  Central  deb.  6s,  1935, 

New  York  Cent.  &  Hud.  Riv.  equip.  4Js,  1923, 

New  York  Cent.  &  Hud.  Riv.  deb.  4s,  1934, 

New  York,  Chicago  &  St.  Louis  deb.  4s,  1931, 

New  York  Connecting  1st  413,  1953,  . 

New  York,  New  Haven  &  Hart.  deb.  4s,  1956, 

New  York,  Westchester  &  Boston  1st  4Js,  1946, 

Norfolk  &  Western  conv.  4|s,  1938,    . 

Norfolk  &  Western  div'l  1st  lien  &  gen.  4s,  1944 

North.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921, 

Northern  Pacific  gen.  3s,  2047,  . 

Oregon  R.R.  &  Nav.  Co.  cons.  4s,  1946, 

Oregon  Short  Line  ref.  4s,  1929, 

Ore.-Wash.  R.R.  &  Nav.  Co.  1st  &  ref.  4s,  1961 

Pennsylvania  Co.  4s,  1931, 

Pennsylvania  cons.  4s,  1948, 

Pfere  Marquette  ref.  4s,  1955, 

Pitts.,  Cin.,  Chic.  &  St.  Louis  cons.  43,  1957, 

Seaboard  Air  Line  1st  4s,  1950, 

Southern  Pacific  conv.  43,  1929, 

Southern  Pacific  conv.  5s,  1934, 

Southern  Pacific  (S.  Fr.  Term.)  1st  4s,  1950, 

Southern  Pacific  (Cent.  Pacific  coll.)  4s,  1949, 

Southern  Pacific  1st  ref.  4s,  1955, 

Southern  development  &  gen.  4s,  1956, 

Southern  1st  cons.  5s,  1994, 

Southern  (St.  Louis  Div.)  4s,  1951,      . 

St.  Louis  Southwestern  1st  cons.  4s,  1932, 

Third  Avenue  1st  ref.  4s,  1960,  . 

Union  Pacific  1st  lien  &  ref.  4s,  2008, 

Virginian  1st  5s,  1962, 

Virginia  &  Southwestern  1st  cons.  5s,  1958 

Western  Maryland  1st  4s,  1952, 

Western  Pacific  1st  5s,  1946, 


Book  Value. 
$11,300  00 

7,875  00 
19,837  50 
19,437  50 
44,400  00 
37,525  00 
23,125  00 

9,200  00 
40,887  50 
23,087  50 
44,687  50 
24,625  00 

9,512  50 
19,850  00 
50,562  50 

9,875  00 

7,000  00 

40.287  50 
38,043  75 
48,437  50 
20,750  00 
24,843  75 
25,768  57 
48,525  00 
50,781  25 
88,750  00 

9,305  78 
46,650  00 
24,150  00 
41,730  00 
34,568  75 
23,937  50 
19,012  50 
21,700  00 
14,681  25 
16,975  00 
10,350  00 
51,627  50 
20,144  28 

9,150  00 
22,156  25 
24,468  75 
22,493  75 
24,656  25 
10,362  19 
44,750  00 
48,300  00 
22,543  75 
38,462  50 

22.288  75 
23,156  25 
10,050  00 

4,800  00 
37,500  00 

9,825  00 
21,718  75 
179,960  20 
34,281  25 
22,781  25 
22,125  00 
17,100  00 
14,761  25 
49,125  00 
84,250  00 
19,968  75 
20,906  25 
24,512  50 
98,443  75 
48,250  00 
26,193  75 
43,148  75 


Rate. 

106 
60 
96 
94 
80 
35 
73 
90 
92 
93 
96 
96 
87 
85 

101 
99 

104 
81 

104 
94 

110 

101 

100 
65 
91 
88 
89 
96 
91 
89 
97 
93 
89 
85 
79 
67 

101 

112 

101 
93 
81 
99 
75 
74 

134 
92 
98 
67 
93 
93 
86 
96 

100 
50 
97 
82 
87 

103 
86 
86 
93 
75 

102 
S3 
68 
81 
92 
99 
91 
73 
91 


Market  Value. 
$10,600  00 

6,000  00 
19,200  00 
18,800  00 
40,000  00 
15,750  00 
18,250  00 

9,000  00 
41,400  00 
23,250  00 
48,000  00 
24,000  00 

8,700  00 
17,000  00 
50,500  00 

9,900  00 

7,280  00 
40,50()  00 
37,440  00 
47,000  00 
22,000  00 
25,250  00 
26,000  00 
32,500  00 
45,500  00 
88,000  00 

8,900  00 
48,000  00 
22,750  00 
44,500  00 
33,950  00 
23,250  00 
17,800  00 
17,000  00 
11,850  00 
13,400  00 
10,100  00 
56,000  00 
20,200  00 

9.300  00 
20,250  00 
24,750  00 
18,750  00 
18,500  00 
13,400  00 
46,000  00 
49,000  CO 
23,450  00 
37,200  00 
23,250  00 
21,500  00 

9,600  00 

5,000  00 
25,000  00 

9,700  00 
20,o00  00 
174,000  00 
36,050  00 
21,-500  00 
21,500  00 
18,600  00 
15,000  00 
51,000  00 
83,000  00 
17,000  00 
20,250  00 
23,000  00 
99,000  00 
45,500  00 
21,900  00 
45,500  00 
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Miscellaneous  Bonds. 
Amer.  Agr.  Chem.  Co.  conv.  deb.  5s,  1924, 
American  Cotton  Oil  Co.  notes,  5s,  1917, 
American  Foreign  Securities  5s,  1919, 
American  Gas  Co.  deb.  6s,  2016, 
American  Gas  &  Elec.  Co.  deb.  6s,  2014, 
American  Tel.  &  Tel.  Co.  notes,  4|s,  1918, 
American  Tel.  &  Tel.  Co.  coU.  tr.  4s,  1929, 
American  Tel.  &  Tel.  Co.  coll.  tr.  5s,  1946, 
American  Thread  Co.  1st  4s,  1919,       . 
Armour  &  Co.  1st  4^s,  1939, 
Bethlehem  Steel  Co.  1st  ext.  5s,  1926, 
Bethlehem  Steel  Co.  1st  Hen  &  ref.  5s,  1942 
Booth  Fisheries  deb.  6s,  1926,     . 
Central  Leather  Co.  1st  lien  5s,  1925, 
Consolidation  Coal  Co.  1st  ref.  5s,  1950, 
Consolidated  Gas  Company  conv.  deb.  6s,  1920, 
Illinois  Steel  Company  deb.  4^s,  1940, 
Long  Acre  Land  Co.  1st  5s,  1928, 
Montana  Power  Co.  1st  ref.  5s,  1943, 
National  Tube  Co.  1st  5s,  1952, 
New  York  &  Westchester  Ltg.  Co.  deb.  5s,  1954 
Remington  Arms,  U.  M.  C.  Co.  notes,  5s,  1919, 

Swift  &  Co.  1st  5s,  1944 

United  Fruit  Company  5s,  1918, 
United  States  Rubber  Co.  coll.  tr.  6s,  1918, 
United  States  Steel  Corp.  5s,  1963,      . 
Westchester  Lighting  Co.  coll.  tr.  5s,  1920, 
Western  Union  Telegraph  Co.  4|s,  1950, 
Westinghouse  Elec.  &  Mfg.  Co.  coll.  5s,  1917, 
Winchester  Repeating  Arms  Co.  notes,  5s,  1918, 


Book  Value. 

$49,000  00 
25,140  63 
98,062  50 
49,875  00 
49,500  00 
75,156  25 
91,122  50 
19,600  00 
49,363  75 
46,300  00 
24,156  25 
22,875  00 
29,250  00 
19,400  00 
23,875  00 

183,257  50 
44,418  75 

155,000  00 
97,264  59 
25,312  50 
20,556  25 
49,250  00 
49,115  63 
24,765  62 
25,968  75 
24,625  00 
24,500  00 
24,312  50 
24,281  25 
24,625  00 

S,978,733  73 


Rate. 

103 

100 

98 

99 

100 

101 

91 

100 

99 

94 

104 

102 

93 

102 

93 

123 

92 

90 

100 

101 

98 

85 

101 

100 

103 

106 

98 

97 

101 


Market  Value. 

$51,500  00 
25,000  00 
98,000  00 
49,500  00 
50,000  00 
75,750  00 
91,000  00 
20,000  00 
49,500  00 
47,000  00 
26,000  00 
25,500  00 
27,900  00 
20,400  00 
23,250  00 

184,500  00 
46,000  00 

139,500  00 

100,000  00 
25,250  00 
19,600  00 
42,500  00 
50,500  00 
25,000  00 
25,750  00 
26,500  00 
24,500  00 
24,250  00 
25,2.50  00 
24,500  00 

$8,766,046  31 


NEW  AMSTERDAM   CASUALTY   COMPANY. 

Incorporated  Dec.  31,  1898.    Commenced  business  Jan.  31,  1899. 
Paid-up  Capital,  81,000,000. 

J.  Arthur  Nelson,  President.  Sifford  Pbarre,  Secretary. 

Home  Office,  59  John  Street,  New  York,  N.  Y. 

Income. 
Net  premiums  written:  accident,  .$233,578.95;  health,  §85,873.09; 
Habihty,  8501,791.60;  workmen's  compensation,  .§561,224.77; 
fidehtv,  .§115,485.27;  surety,  8361,393.41;  plate  glass, 
.'5102,731.44:  burglary  and  theft,  §111,850.33;  auto,  and  teams 
property  damage,  .S81,217.04;  workmen's  collective,  S34,918.75,  $2,190,064  65 
Gross  interest  on :  mortgages,  88,441.97;  collateralloans,  8315.27; 
stocks  and  bonds,  877,235.69;    bank  deposits,  88,192.54;    all 

other,  8789.05,    .         .  .    ' 94,974  52 

Rents,  including  813,200  for  company's  own  occupancy,     .  .  16,532  28 

Agents'  balances  previously  charged  off,   .....         28,573  98 

Profit  on  sale  or  maturity  of  stocks  and  bonds,  .  .  .  15,777  84 

Premium  on  increase  in  capital,        ......        253,285  00 

Contingent  commissions,  .......  127  72 

Increase  in  unadjusted  premiums  and  reinsurance,     .         .         .  16,779  66 


Total  income,  ...... 

Ledger  assets,  Dec.  31,  1915,  plus  8250,000  increase  in  capital, 

Total 


82,616,115  65 
2,641,386  71 

85,257,502  3(> 
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Disbursements. 
Net  losses  paid:  accident,  $90,307.58;  health,  §45.294.05;  liabil- 
ity,    ^326,424.51;     workmen's     compensation,     §279,471.04; 
fidelity,  $7,030.92;  surety,  $29,892.02;  plate  glass,  $66,649.84; 
burglary  and  theft,   $38,711.06;    auto,   and  teams  property 
damage,  $34,715.55;  workmen's  collective,  $21,344.45,   . 
Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident, $84,185.69;health, $31,977.80;  liability, $111,246.-37; 
workmen's  compensation,  178,319.19;    fidelity,  $27,185.71; 
surety,  $78,669.49;    plate  glass,  $33,749.61;    burglary  and 
theft,    $30,768.63;     auto,    and    teams    property    damage, 
$17,717.70;  workmen's  collective,  $12,134.74,      . 
Salaries  and  expenses  of  agents  not  paid  bj^  commissions. 
General  expenses,  . 
Repairs  and  expenses  on  real  estate 
Taxes  on  real  estate. 
Interest  on  real  estate  mortgage, 
Taxes,  licenses  and  fees. 
Dividends  to  stockholders. 
Agents'  balances  charged  off,  . 
Loss  on  sale  or  maturity  of  bonds. 
Decrease  in  return  premiums. 
Paid  on  account  of  liquidation  of  New  Orleans  Casualty  Company, 

Total  disbursements, . 

Balance,  ......... 

Ledger  Assets. 
Book  value  of  real  estate,        .         .         .         .         .- 

Mortgage  loans  on  real  estate,  .... 

Collateral  loans  (New  Orleans,  La.,  4s,  1950),    . 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 

Written  after 


Accident, 

Health, 

Liability, 

Workmen's  compensation. 

Fidelity, 

Surety, 

Plate  glass,    . 

Burglary  and  theft, 

Auto,  and  teams  prop,  damage 

Workmen's  collective,     . 

Totals,    . 
Cash  in  suspended  banks. 
Funds  with  Workmen's  Compensation  Reinsurance  Bureau, 
Funds  mth  New  York  Excise  Committee, 
Miscellaneous  deposits  with  associations. 

Total  ledger  assets,  ...... 


Oct  1. 

$45,587  37 

16,057  97 

124,519  34 

155,617  96 

20,375  90 

77,009  98 

23,576  40 

33,295  85 

16,583  52 

6,871  67 

$519,495  96 


Written  before 
Oct.  1. 

$2,004  09 

755  36 

7,933  26 

17,788  28 

5,563  43 

20,835  34 

824  30 

894  70 

537  34 

2  40 

$57,138  50 


,841  02 


505,954  93 

139,635  37 

374,654  28 

5,582  64 

2,119  73 

966  84 

46,029  14 

111,029  50 

29,904  04 

293  31 

15,248  67 

8,581  81 

?,  179,841  28 

5,077,661  08 


$142,300  96 

115,500  00 

5,000  00 

1,786,420  27 

16,784  42 

5,027  32 

371,259  21 


576,634  46 

10,000  00 

32,329  64 

15,804  80 

600  00 

$3,077,661  08 
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Non-Ledger  Assets. 
Interest   due  and  accrued  on:    mortgages,   $1,631.42; 

$12,806.96;   other  assets,  S334.01, 
Eents  accrued  on  company's  property. 
Market  value  of  stocks  and  bonds  over  book  value, 
Due  from  other  companies, 
Due  from  La  Salle  Street  Trust  Co., 

Gross  assets,   ..... 


bonds 


$14,772  39 

91  67 

17,328  53 

4,849  77 

2,500  00 

$3,117,203  44 


Deduct  Assets  not  admitted. 


Uncollected  premiums  —  written  prior  to  Oct.  1, 
Funds  with  New  York  Excise  Committee, 
Miscellaneous  deposits  with  associations,  . 
Market  value  of  special  deposits,  $73,030;    lia- 
bilities in  offset,  $73,030. 


$57,138  50 

15,804  80 

600  00 


Admitted  assets, 


Net  unpaid  losses  and  claims : 


Liabilities. 


In  Process  of 
Adjustment. 

$41,905  00 
13,854  00 

9,795  20 
26,318  38 

3,304  27 
11,277  00 

12,921  68 
5,067  45 


Incurred  but 
not  reported. 

$2,443  00 
2,042  64 
50  00 
3,489  75 
1,354  22 
2,820  00 

2,551  40 
491  00 


73,543  30 


,043,660  14 


Resisted. 

$13,300  00 

550  00 

150  00 

15,850  00 

550  00 

2,200  00 


$124,442  98         $15,242  01       $32,600  00 


Accident, 

Health, 

Fidelity, 

Surety, 

Plate  glass. 

Burglary  and  theft. 

Auto,    and    teams 

prop,  damage, 
Workmen's  coll.. 

Totals,   . 
Reinsurance, 

Balance, 
Reserve  for  unpaid  liability  and  workmen's  compensation  losses. 

Total  unpaid  claims,         ....... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $1,415.70;  health,  $328.93;  fideUtv,  $99.95; 
surety,  $778.95;  plate  glass,  $46.58;  burglary  and  theft,  $429.71; 
auto,  and  teams  property  damage,  $883.65;  workmen's  col- 
lective, $55.58,    ......... 

Unearned  premiums:  accident,  $104,781.08;   health,  $38,912.47 
liability,  $229,925.82;   workmen's  compensation,  $158,520.30 
fidelity,  $61,970.96;  surety,  $172,564.13;  plate  glass,  $53,930.28 
burglarv  and  theft,   $69,554.88;    auto,  and  teams  propertj^ 
damage,  $40,946.16;  workmen's  collective,  $762.88, 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $13,093.97 
health,  $4,938.49;  liabiUty,  $21,645.72;  workmen's  compen- 
sation, $18,009.91;  fidelity,  $3,062.83;  surety,  $14,687.70 
plate  glass,  $6,526.42;  burglary  and  theft,  $6,006.30;  auto 
and  teams  property  damage,  $2,997.24;  workmen's  collective 
$1,704.86, 


$172,284  99 
5,438  93 

$166,846  06 
403,805  00 

$570,651  06 


4,039  05 


931,868  96 


92,673  44 
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Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,  . 

Return  premiums,  ..... 

Reinsurance,  ...... 

Unadjusted  premiums,    ..... 

Reserve  on  account  of  liquidation  of  New  Orleans  Casualty  Com- 
pany,        .         .         .         .         .         .         .         .         . 

Reserve  for  losses.  Workmen's  Compensation  Reinsurance 
Bureau,      .......... 


Total, 

Cash  capital,  .         .         ... 

Surplus  over  all  liabiHties, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


$1,000,000  00 
322,329  14 


§2,500  00 
34,000  00 
27,381  91 
21,785  11 
24,078  64 

5,754  40 

6,598  43 

$1,721,331  00 

1,322,329  14 


.  83,043,660  14 


In  force  Dec.  31,  1915,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


In  force  Dec.  31,  1915,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Accident.  Health. 

§194,188  99  $68,272  12 

301,770  44  116,297  03 


$495,959  43 
275,502  09 

§220,457  34 
10,895  18 

$209,562  16 

Workmen's 
Compensation. 

8296,339  05 
729,421  35 

$1,025,760  40 
705,051  06 

$320,709  34 
3,573  94 


$184,569  15 
105,159  00 

$79,410  15 
1,585  22 


Liability. 

$451,299  70 
746,204  02 

$1,197,503  72 
730,346  51 

$467,157  21 
4,856  67 


$77,824  93  $462,300  54 


Fidelity. 

$42,875  46 

146,243  04 

§189,118  50 

65,758  01 

$123,360  49 

10,652  21 


Surety. 

$130,910  20 
453,148  55 

$584,058  75 
195,048  48 

$389,010  27 
47,975  63 


$317,135  40    $112,708  28  $341,034  64 


Plate  Glass. 

$102,230  11 
139,122  07 

$241,352  18 
133,443  48 

$107,908  70 


Burglary  and  Theft. 

8146,522  44 
173,578  61 

$320,101  05 
161,926  63 

$158,174  42 
21,873  70 

$136,300  72 
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In  force  Dec.  31,  1915,    ..... 
Written  during  the  year,  .... 

Totals, 

Expired  and  cancelled,    ..... 

In  force  at  end  of  year,  .         .  .         .  . 

Reinsured,     ....... 

Net  premiums  in  force,     .... 

General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,   . 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year, 
Company's  stock  owned  by  directors, 


Auto,  and  Teams 
Property  Damage. 

•So  1,837  19 
119,494  05 

S171,331  24 
89,494  03 

381,837  21 
34  38 


S81,802  83 


Workiren's 
Collective. 

$1,530  42 
35,660  75 


$37,191  17 
35,665  41 

$1,525  76 


^14,818,798  06 

.    6,297,416  85 

361,213  50 

111,029  50 

66,675  00 


Accident, 

Health, 

Liability, 

Worlcmen's  compensation. 

Fidelity, 

Surety, 

Plate  glass,    . 

Burglary  and  theft. 

Auto,  and  teams  property  damage, 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$10,776  96 
4,305  86 


27,039  99 

16,646  45 

1,774  83 

8,306  19 

387  84 

3,395  33 

4,372  46 


Losses  Paid. 

$3,099  94 
2,445  48 

17,230  05 
8,771  92 


42  17 
3,108  32 
1,015  94 


Totals, 


$77,005  91       $35,713  82 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
100  shares  Atch.,  Top.  &  Santa  Fe,  pref., 
100       "      Baltimore  &  Ohio,  com., 
300      "      Baltimore  &  Ohio,  pref., 
100      "      Canadian  Pacific,    . 
200      "      Chic,  Milw.  &  St.  Paul,  pref., 
300       "      Great  Northern,  pref., 
200      "      Lehigh  Valley, 
100      "       Minn.,  St.  P.  &  S.  Ste.  M.,  lea.  lines 
500      "      Pennsylvania, 

Bank  Stocks. 
50  shares  National  of  Baltimore,     . 
56       "       Commercial  Nat'l,  Wash.,  D.  C, 
200      "       Merch-Mech.  Nat'l,  Bait.,  Md., 

Miscellaneous  Stocks. 
200  shares  American  Cities  Co.,  pref., 
100      "      American  Tel.  &  Tel.  Co., 
200      "      Cons.  Gas,  El.  Lt.  &  Pwr.  Co.,  pref. 
900      "      Consolidated  Gas  Co.,  New  York, 
2,000      "      Fin.  &  Guar.  Co.,  Bait.,  Md.,  pref. 
800      "       Manufacturers  Finance  Co.,  pref., 
100      "      People's  Gas  Lt.  &  Coke  Co.,  Chic. 
200      "      Willys-Overland  Co.,  pref., 
Government  Bonds. 
Porto  Rico  4s,  1953,  .... 


Book  Value. 
$10,112  50 

8,606  44 
23,175  00 
19,400  00 
26,037  50 
36,520  00 
16,425  00 

7,900  00 
28,312  50 

7,840  00 

10,528  00 

5,625  00 

12,500  00 
12,000  00 
23,383  25 
119,550  00 
50,000  00 
21,000  00 
11,950  00 
20,425  00 

10,000  00 


Rate. 

101 

84 

75 

168 

125 

118 

162 

78 

114 

155 
201 
290 

46 
125 
120 
132 
100 
105 
108 

97 

108 


Market  Value. 

$10,100  00 
8,400  00 
22,500  00 
16,800  00 
25,000  00 
35,400  00 
16,200  00 
7,800  00 
28,500  00 

7,750  00 

11,256  00 

5,800  00 

9,200  00 
12,500  00 
24,000  00 
118,800  00 
50,000  00 
21,000  00 
10,800  00 
19,400  00 

10,800  00 
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State,  County  and  Municipal  Bonds. 
Abbeville,  La.,  5s,  1917-20, 
Bayou  Bijou  Drain.  District,  La.,  5s,  1919-20, 
Bayou  Tigre  Drain.  District,  La.,  5s,  1917-18, 
Bayou  Tigre  Drain.  District,  La.,  5s,  1919-23, 
Bayou  Tigre  Drain.  District,  La.,  5s,  1924-29, 
Baj'ou  Tigre  Drain.  District,  La.,  5s,  1930-39, 
Bayou  Tigre  Drain.  District,  La.,  5s,  1940-47, 
Bayou  Tigre  Dr.  Dist.,  La.,  5s,  1919,  op.,    . 
Bayou  Tigre  Dr.  Dist.,  La.,  5s,  1924,  op.  1919, 
Bayou  Tigre  Dr.  Dist.,  La.,  5s,  1929,  op.  1924, 
Buffalo,  N.  Y.,  4s,  1960,    . 
Charles  Town,  W.  Va.,  5s,  1927,  op.,  . 
Charles  Town,  W.  Va.,  5s,  1945,  op.  1921, 
Charlottesville,  Va.,  5s,  1934,      . 
CjT)remort  Drain.  District,  La.,  5s,  1917, 
Fairmont,  W.  Va.,  5s,  1935,  op., 
Fairmont,  W.  Va.,  5s,  1940, 
Louisiana,  port  commission  5s,  1945,  . 
New  Orleans,  La.,  5s,  1919-20,  op.  1917, 
New  Orleans,  La.,  5s,  1922-23,  op.  1919-20 
New  Orleans,  La.,  5s,  1924-27,  op.  1921-24 
New  Orleans,  La.,  5s,  1928,  op.  1925, 
New  York,  N.  Y.,  corp.  stk.  3§s,  1928, 
New  York,  N.  Y.,  corp.  stk.  3is,  1941, 
New  Y'ork,  N.  Y.,  4is,  1964, 
Orange  County,  Va.,  5s,  1938,    . 
Washington  County,  Va.,  6s,  1933-35,  op., 

Railroad  Bonds. 
Ann  Arbor  1st  4s,  1995,     . 
Atlanta  &  Charlotte  Air  Line  5s,  1944, 
Atlantic  Coast  L.  of  Conn.  ctf.  of  indebt.  4s,  1925 
Atlantic  Coast  Line  gen.  unif.  4js,  1964, 
Baltimore  &  Ohio  conv.  45s,  1933, 
Bait.  &  Ohio  ref.  &  gen.  5s,  1995, 
Brooklyn  Rapid  Transit  notes,  5s,  1918, 
Brooklyn  L'nion  Elevated  1st  5s,  1950, 
Car.,  CUnch.  &  Ohio  (Elk.  Ext.)  1st  5s,  1917, 
Chesapeake  &  Ohio  conv.  45s,  1930,    . 
Chesapeake  &  Ohio  gen.  4|s,  1992, 
Chicago,  Milw.  &  St.  Paul  deb.  4s,  1934,      . 
Chicago  Railways  1st  5s,  1927,  . 
Chicago,  Rock  Island  &  Pacific  gen.  4s,  1988, 
Cincinnati,  Ham.  &  Dayton  1st  ref.  4s,  1959, 
Cleve.,  Cin.,  Chic.  &  St.  Louis  deb.  4|s,  1931, 
Cleve.,  Cin.,  Chic.  &  St.  Louis  gen.  4s,  1993, 
•Colorado  &  Southern  1st  4s,  1929, 
Erie  prior  lien  4s,  1996,      .... 
Fairmont  &  Clarksburg  Trac.  1st  5s,  1938, 
Iowa  Central  1st  5s,  1938, 
Lake  Shore  &  Michigan  South,  deb.  4s,  1928, 
Minneapolis  &  St.  Louis  1st  conv.  5s,  1934, 
Minneapolis  &  St.  Louis  1st  7s,  1927, 
Missouri,  Kansas  &  Texas  1st  4s,  1990, 
Missouri  Pacific  1st  coll.  5s,  1920, 
New  Orleans  Ry.  &  Lt.  gen.  4^s,  1935, 
New  Orleans  Ry.  &  Lt.  ref.  &  gen.  5s,  1949, 
North.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Oregon  Short  Line  ref.  4s,  1929, 
Peoria  &  Eastern  1st  cons.  4s,  1940,    . 
St.  Louis  &  Southwestern  1st  4s,  1989, 
Seaboard  Air  Line  1st  4s,  1950, 
Southern  Pacific  conv.  4s,  1929, 
Southern  dev.  &  gen.  4s,  1956,    . 
Spokane  Traction  1st  5s,  1925,  . 
Union  Pacific  conv.  4s,  1927, 
United  Rys.  &  Elec.  1st  cons.  4s,  1949, 
Wabash  1st  5s,  1939, 

Miscellaneous  Bonds. 
American  Foreign  Securities  Co.  notes,  5s,  1919, 
American  Tel.  &  Tel.  Co.  5s,  1946,      . 


Book  Value. 

$5,201  95 

2,000  00 

800  00 

1,900  00 

3,800  00 

7,500  00 

11,400  00 

12,500  00 

1,000  00 

7,000  00 

5,876  40 

1,515  00 

15,150  00 

5,000  00 

1,000  00 

5,500  00 

13,097  50 

5,328  50 

12,129  75 

18,289  00 

11,809  75 

4,069  00 

232,500  00 

8,900  00 

33,872  50 

20,600  00 

7,528  75 

6,250  00 

10,100  00 

8,240  50 

9,200  00 

9,200  00 

10,022  50 

20,068  75 

20,550  00 

24,325  00 

8,406  25 

23,500  00 

18,300  00 

9,900  00 

8,693  75 

11,681  25 

8,000  00 

7,637  50 

9,271  25 

16,750  00 

10,016  25 

8,920  00 

14,100  00 

8,942  50 

11,500  00 

4,325  00 

4,500  00 

29,400  00 

5,600  00 

19,425  00 

13,725  00 

7,000  00 

8,400  00 

8,381  25 

17,150  00 

3,656  25 

9,900  00 

9,087  50 

16,790  00 

10,362  50 

24,500  00 
5,880  00 


Rate. 
100 
90 
100 
101 
102 
103 
104 
100 
101 
102 
104 
100 
103 
106 
100 
100 
111 
112 
100 
101 
102 
103 
96 
94 
105 
108 
100 

74 

103 

93 

94 

95 

101 

101 

100 

99 

85 

94 

93 

96 

87 

80 

85 

79 

94 

85 

100 

91 

96 

89 

114 

79 

103 

84 

88 

98 

93 

73 

78 

82 

87 

75 

99 

94 

84 

106 

98 
100 


Market  Value. 

$5,536  80 

1,800  00 

800  00 

1,919  00 

3,876  00 

7,725  00 

11,856  00 

12,500  00 

1,010  00 

7,140  00 

6,240  00 

1,500  00 

15,450  00 

5,300  00 

1,000  00 

5,500  00 

14,430  00 

5,600  00 

11,900  00 

17,978  00 

11,832  00 

4,120  00 

240,000  00 

9,400  00 

35,700  00 

21,600  00 

7,500  00 

7,400  00 

10,300  00 

8,370  00 

9,400  00 

9,500  00 

10,100  00 

20,200  00 

20,000  00 

24,750  00 

8,500  00 

23,500  00 

18,600  00 

9,600  00 

8,700  00 

12,000  00 

8,500  00 

7,900  00 

9,400  00 

17,000  00 

10,000  00 

9,100  00 

14,400  00 

8,900  00 

11,400  00 

3,950  00 

5,150  00 

29,400  00 

6,160  00 

19,600  00 

13,950  00 

7,300  00 

7,800  00 

8,200  00 

17,400  00 

3,750  00 

9,900  00 

9,400  00 

16,800  00 

10,600  00 

24,500  00 
6.000  00 
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Bethlehem  Steel  1st  os,  1926 

California  Gas  &  Electric  Co.  unif.  &  ref.  5s,  1937, 

Calvert  Bldg.  &  Constr.  Co.  4^s,  1924, 

Canton  Co.,  Baltimore,  Md.,  1st  5s,  1926,   . 

Cincinnati  Gas  &  Elec.  Co.  1st  &  ref.  5s,  1956, 

Consolidated  Gas  Co.,  N.  Y.,  conv.  deb.  6s,  1920 

Cosden  &  Co.  1st  conv.  6s,  1926, 

Elk  Horn  Coal  Corp.  conv.  note,  6s,  1925,  . 

Elk  Horn  Fuel  Co.  1st  conv.  notes,  5s,  1918, 

Equitable  Mortgage  &  Trust  Co.  1st  5s,  1923, 

Garland  Steamship  Co.  1st  5s,  1918,   . 

Indiana  Steel  Co.  1st  5s,  1952,    . 

La  Coeur  Plantation  Co.  6s,  1926, 

Merchants  &  Miners  Transport.  Co.  1st  6s,  1941 

Mt.  Vernon-Woodberry  Mills  notes,  6s,  1918, 

Munson  Steamship  Line  Co.  1st  6s,  1918,    . 

New  England  Power  Co.  1st  5s,  1951, 

Pacific  Tel.  &  Tel.  Co.  1st  coll.  tr.  5s,  1937, 

People's  Gas  Lt.  &  Coke  Co.,  Chic,  ref.  5s,  1947 

Tug  River  Electric  Co.  1st  6s,  1919,    . 

United  Elec.  L.  &  P.  Co.,  Bait.,  1st  cons.  4|s,  1929 

United  States  Steel  Corp.  5s,  1963,      . 

Western  Electric  Co.  1st  5s,  1922, 

Young  Men's  Gym.  Club,  N.  Orl.,  La.,  6s,  1918 


Book  Value. 
$10,413  75 

9,812  50 
48,336  24 
24,875  00 

9,925  00 
10,000  00 
10,525  00 

9,750  00 
25,143  75 
49,750  00 

9,916  49 
10,325  00 

5,000  00 
20,200  00 
19,450  00 

5,000  00 

9,600  00 

9,687  50 
10,100  00 
24,715  00 

9,325  00 
10,250  00 

5,081  25 

1,022  50 

$1,786,420  27 


Rate. 

104 

99 

97 

101 

100 

123 

108 

101 

103 

100 

99 

103 

100 

103 

101 

100 

99 

101 

102 

99 

95 

106 

102 

100 


Market  Value. 
$10,400  00 

9,900  00 
48,500  00 
25,250  00 
10,000  00 
12,300  00 
10,800  00 
10,100  00 
25,750  00 
50,000  00 

9,900  00 
10,300  00 

5,000  00 
20,600  00 
20,200  00 

5,000  00 

9,900  00 
10,100  00 
10,200  00 
24,750  00 

9,500  00 
10,600  00 

5,100  00 

1,000  00 

$1,803,748  80 


UNITED  STATES  BEANCH  OF  THE  OCEAN  ACCIDENT  AND  GUAR- 
ANTEE CORPORATION,  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $500,000. 

Wm.  J.  Gardner,  United  States  Manager. 
Office,  59  John  Street,  New  York,  N.  Y. 

Income. 

Netpremiums  written:  accident,  S367,079.47;  health,  $117,032.56; 
liabiHty,Sl,808,184.14;  workmen's  compensation, $2,482,770.72; 
fidehtv,  $69,719.32;  plate  glass,  $102,529.81;  steam  boiler, 
$170,034.08;  burglary  and  theft,  $232,552.82;  credit, 
1382,985.68;  fly  wheel,  $20,786.74;  auto,  and  teams  property 
damage,  $268,457.61;  workmen's  collective,  $1,256.32,   . 

Gross  interest  on:  mortgages,  $7,110;  bonds,  $218,296.83; 
bank  deposits,  $6,782.82;  all  other,  $2,644.80, 

Agents'  balances  previously  charged  off,   ..... 

Profit  on  sale  or  maturity  of  bonds,  ..... 


Total  income. 
Ledger  assets  Dec.  31,  1915, 

Total,     . 


5,023,389  27 

234,834  45 

3,284  88 

7,254  93 

.  $6,268,763  53 

.    6,476,762  4S 

$12,745,526  01 


Disbursements. 


Net  losses  paid:  accident,  $150,429.44;  health,  $55,260.46; 
liability,  $800,440.85;  workmen's  compensation,  $944,360.15; 
fidelitv,  $10,586.32;  plate  glass,  $52,313.94;  steam  boiler, 
$2,509.90;  burglary  and  theft,  $86,121.86;  credit,  $78,802.27; 
fly  wheel,  $407.78;  auto,  and  teams  property  damage, 
$88,070.01;   workmen's  collective,  $218.48,  .... 


2,269,521  46 
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Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  S131, 652.78;  health,  _  $41,736.92,  liability, 
S387,028.81;  workmen's  compensation,  $.375,508.11;  fidelity, 
$17,210.21;  plate  glass,  $35,602.58;  steam  boiler,  $40,516.87; 
burglary  and  theft,  $66,557.97;  credit,  $78,705.82;  fly 
wheel,  $3,538.68;  auto,  and  teams  property  damage, 
$61,134.90;  workmen's  collective,  $256.85, 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 

General  expenses,  . 

Taxes,  licenses  and  fees. 

Agents'  balances  charged  off. 

Loss  on  maturit}^  of  bonds, 

Remitted  to  home  office, 


Total  disbursements, 
Balance, 


$1,239,450  50 

159,843  02 

883,481  25 

120,185  40 

14,865  23 

125  00 

489,073  26 

$5,176,545  12 

$7,568,980  89 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 


Accident, 

Health, 

Liabilit}',       .' 

Workmen's  compensation. 

Fidelity, 

Plate  glass,    . 

Steam  boiler. 

Burglary  and  theft. 

Fly  wheel. 

Auto,  and  teams  prop,  damage, 

Workinen's  collective,     . 


Written  after 
Oct.  1. 

$51,774  58 

23,716  53 

324,863  86 

334,930  33 

11,361  74 

23,283  92 

37,381  44 

48,136  03 

9,598  79 

40,800  49 

816  83 


Written  before 
Oct.  1. 

$6,022  21 

883  21 

25,530  05 

42,370  46 

288  46 

991  04 

3,290  81 

1,846  62 

19  01 

2,740  00 


$114,000  00 

5,978,763  70 

9,446  82 

312,189  96 


Totals,   ....         $906,664  54           $83,981  87  990,646  41 

Bills  receivable, 2,123  91 

Premium  notes,      .........  2,900  00 

Due  from  other  companies,      .......  5,431  92 

Funds  vdth.  Workmen's  Com-pensation  Reinsurance  Bureau,       .  109,497  74 

Sundry  balances, 43,980  43 

Total  ledger  assets, $7,568,980  89 


Non-Ledger  Assets. 
Interest    due    and    accrued    on:     mortgages,    $1,140;     bonds, 

$92,061.44, 93,201  44 


Gross  assets,   . 


$7,662,182  33 
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Deduct  Assets  not  admitted. 


Cash  not  in  control  of  trustees, 

Mortgage  loans  not  in  control  of  trustees, 

Bonds  not  in  control  of  trustees, 

Accrued  interest,    ..... 

Bills  receivable,      ..... 

Sundry  balances,    ..... 

Uncollected  premiums  —  written  prior  to  Oct.  1 

Book  value  of  bonds  over  market  value,   . 

Funds  with  Workmen's  Compensation  Reinsur- 
ance Bureau,       ...... 

Market  value  of  special  deposits,  112,800;  liabil- 
ities in  offset,  $12,800. 


S321,636  78 

114,000  00 

1,269,850  00 

93,201  44 

2,123  91 

43.980  43 

83.981  87 
236,983  70 

109,497  74  $2,275,255  87 


Admitted  assets, 

$5,386,926  46 

Liabilities. 

Net  unpaid  losses  and  claims : 

Iq  Process  of 

Incurred  but 

Adjusted. 

Adjustment. 

not  reported. 

Resisted. 

Accident, 

$53,910  00 

$5,500  00 

$2,338  00 

Health, 

13,995  00 

3,500  00 

- 

Fidehty, 

10,960  00 

- 

- 

'Plate  glass,    . 

3,830  00 

2,500  00 

- 

Steam  boiler, 

.    835  00 

1,300  00 

- 

Burglarv  and  theft. 

24,350  00 

2,000  00 

1,000  00 

Credit,           .         S33,697  00 

10,888  00 

- 

3,000  00 

Auto,    and    teams 

prop,  damage,     . 

42,070  00 

3,000  00 

10,145  00 

Workmen's  collective, 

60  00 

- 

- 

Totals,   .         S33,697  00  S160,898  00.117,800  00  $16,483  00 

$228,878  00 

Reinsurance, 

7,900  00 

Balance, 

$220,978  00 

Reserve  for  unpaid  liability  and  workmen's 

5  compensation  losses. 

1,749,387  67 

Reserve  for  credit  losses  on  poll 

cies  expiring 

in  October, 

November 

and  December,  1916,  . 

63,758  40 

Reserve  for  accrued  losses  on  credit  pohcies  in  force  Dec.  31,  1916, 

83,961  92 

Total  unpaid  claims, $2,118,085  99 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $2,000;  health,  $400;  fidelity,  $300;  plate 
glass,  $200;  steam  boiler,  $50;  burglary  and  theft,  $500 
credit,  $2,000;  auto,  and  teams  property  damage,  $2,500 
workmen's  collective,  $50,    .  .         .       "  .  .  .  .'  8,000  00 

Unearned  premiums:  accident,  $169,192.30;  health,  $50,736.16 
liability,  $737,330.01;  workmen's  compensation,  $653,629.06 
fidelity,  $36,509.98;  plate  glass,  $50,554.76;  steam  boiler 
$210,715.10;  burglarv  and  theft,  $165,246.16;  credit 
$158,045.88;  flv  wheel,  $19,985.90;  auto,  and  teams  property 
damage,  $125,671.52;   workmen's  collective,  $466.75,     .         .     2,378,083  58 
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Commissions  on  policies  issued  after  Oct.  1 :  accident,  $18,742.40 
health,  S8,585.38;  liability,  $71,145.19;  workmen's  compen 
sation,  S50,909.41;  fidelity,  S2,885.88;  plate  glass,  S8,289.08 
steam  boiler,  $9,906.08;  burglary  and  theft,  $14,440.81;  fly 
wheel,  $2,447.69;  auto,  and  teams  property  damage,  $9,506.51 
workmen's  collective,  $186.24,       ..... 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,  . 

Return  premiums,  ....... 


Total,     .         .         .         . 
Deposit  capital,      .... 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


$197,044  67 

10,000  00 

120,000  00 

22,942  34 


$500,000  00 
32,769  88* 


t,S54,156  58 

-       532,769  88 
.  $5,386,926  4& 


In  force  Dec.  31,  1915, 
Written  during  the  year 

Totals,   . 
Expired  and  cancelled, 

In  force  at  end  of  year. 
Reinsured,     . 


Net  premiums  in  force, 


In  force  Dec.  31,  1915, 
Written  during  the  year 

Totals,   . 
Expired  and  cancelled. 

In  force  at  end  of  year, 
Reinsured,     . 


Net  premiums  in  force, 

In  force  Dec.  31,  1915,   . 
Written  during  the  }■  ear, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Accident. 

$363,547  24 
500,960  50 


$864,507  74 
481,813  28 

$382,694  46 
44,309  §6 


Workmen's 
Compensation. 

$810,505  53 
3,858,162  01 

$4,668,667  54 
3,177,985  39 

$1,490,682  15 
188,022  65 

$1,302,659  50 

Steam  Boiler. 

$243,216  11 
282,026  03 

$525,242  14 
143,567  66 

$381,674  48 
33,241  75 


Health.  Liability. 

$95,732  80  $1,309,787  48 
150,650  37  2,583,348  35 


$246,383  17  $3,893,135  83 
142,110  41  2,398,254  79 


$104,272  76  $1,494,881  04 
2,800  44     5,986  11 


$338,384  60    $101,472  32  $1,488,894  93 


Fidelity.  Plate  Glass. 

$57,762  03   $97,535  82 
84,001  93   121,902  65 


$141,763  96  $219,438  47 
68,168  67   118,329  02 


$73,595  29  $101,109  45 
401  08 


$73,194  21 


Burglary  and  Theft.  Credit. 

$385,665  43  $337,015  91 
382,176  66   384,156  93 


5767,842  09  $721,172  84 
384,937  60   395,203  13 


,904  49  $325,969  71 
54,626  41 


,432  73    $328,278  08 


*  Since  Jan.  1,  1917  securities  with  a  par  value  of  $250,000  have  been  added  to  the  holdings  of  the 
United  States  Trustees. 
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In  force  Dec.  31,  1915,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


Auto,  and  Teams  Workmen's 
Fly  Wheel.             Property  Damage.  Collective. 

$7,258  45    $205,357  95  $1,672  15 
27,534  68    376,315  57     1,680  10 


$34,793  13 
4,144  52 

.$581,673  52 
329,653  86 

$3,352  25 
2,158  75 

$30,648  61 
3,863  43 

$252,019  66 

$1,193  50 

5,785  18 


General  Interrogatories. 
Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 


$48,59*6,048  09 
.  20,107,951  29 


Business  in  Massachusetts  during  the  Year. 


Accident, 

Health, 

Liability, 

Workmen's  compensation, 

Credit, 

Auto,  and  teams  property  damage, 

Totals,   .         .         .         .    ' 


Government  Bonds 
United  States  3s,  1918, 
United  States  2s,  1930, 

State  and  Municipal  Bonds. 
Buffalo,  N.  Y.,  4^s,  1939, 
Cincinnati,  O.,  3.6os,  1937, 
Indianapolis,  Ind.,  S^s,  1927, 
Indianapolis,  Ind.,  SjS,  1928, 
Lima,  O.,  3§s,  1925, 
Lorain,  O.,  5s,  1919, 
Marietta,  O.,  3|s,  1920, 
Massachusetts  3s,  1923, 
Massachusetts  3s,  1927, 
Massachusetts  3s,  1935, 
Massachusetts  3is,  1923, 
New  York,  N.  Y.,  6s,  1917, 
New  York,  N.  Y.,  cons.  3s,  1920, 
New  York,  N.  Y.,  cons.  3s,  1924, 
New  York,  N.  Y.,  corp.  stk.  4s,  1959, 
Richmond,  Va.,  4s,  1920-41, 
Tennessee  4s,  1920,    . 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Atlanta  &  Charlotte  Air  Line  1st  4^s,  1944, 
Atlantic  Coast  Line  conv.  4s,  1939, 
Atlantic  Coast  Line  gen.  1st  4s,  1948, 
Atlantic  Coast  Line  (L.  &  N.  coll.)  4s,  1952, 
Atlantic  Coast  Line  cons.  4s,  1952, 
Baltimore  &  Ohio  equip.  4^s,  1917-19, 
Baltimore  &  Ohio  equip.  4^s,  1920-26, 
Baltimore  &  Ohio  prior  lien  3Js,  1925, 


Net  Premiums. 

Losses  Paid. 

$5,318  46 

$926  53 

1,040  77 

447  09 

80,680  87 

22,497  23 

50,630  38 

25,818  63 

50,336  67 

4,883  31 

11,319  20 

2,982  95 

$199,326  35 

$57,555  74 

SD  BY  THE  Company. 

Book  Value.           Rate. 

Market  Value. 

$31,509  38           101 

$30,300  00 

129,070  31           100 

120,000  00 

99,750  00           111 

111,000  00 

23,258  75            103 

23,690  00 

15,900  00             97 

14,550  00 

26,500  00             96 

24,000  00 

79,502  50           100 

77,000  00 

4,097  76           102 

4,080  00 

51,750  00           100 

50,000  00 

50,347  50             94 

46,060  00 

15,468  75             91 

13,650  00 

5,175  00             87 

4,-350  00 

34,681  25             97 

30,070  00 

66,812  50           101 

65,650  00 

76,968  75             97 

72,750  00 

27,708  75             94 

25,380  00 

59,686  25           102 

61,200  00 

13,701  37           100 

12,800  00 

49,580  30           100 

50,000  00 

51,437  50             95 

47,500  00 

98,250  00             95 

95,000  00 

99,175  00             95 

95,000  00 

25,625  00             95 

23,750  00 

93,066  25             87 

87,000  00 

46,281  25             94 

47,000  00 

30,101  41           100 

30,000  00 

70,807  77           101 

70,700  00 

103,117  50             94 

103,400  00 
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Baltimore  &  Ohio  (S.  W.  Div.)  3Js,  1925,     . 

Bangor  &  Aroostook  (Washb.  Ext.)  5s,  1939, 

Bangor  &  Aroostook  cons.  ref.  4s,  1951, 

Brooklyn  Rapid  Transit  5s,  1918, 

Central  Pacific  1st  ref.  43,  1949, 

Chesapeake  &  Ohio  conv.  45s,  1930,    . 

Chicago  &  Alton  ref.  3s,  1949,     . 

Chicago  &  Northwestern  gen.  4s,  1987, 

Chicago  &  Western  Indiana  cons.  4s,  1952, 

Chicago,  Milw.  &  St.  Paul  deb.  4s,  1925,      . 

Chicago,  Milw.  &  St.  Paul  conv.  4^s,  1932, 

Chicago,  Milw.  &  St.  Paul  deb.  4s,  1934,      . 

Chicago,  Rock  Island  &  Pacific  1st  ref.  4s,  1934 

Chic,  St.  Louis  &  New  Orl.  equip.  5s,  1919, 

Cleve.,  Cin.,  Chic.  &  St.  Louis  gen.  4s,  1993, 

Colorado  &  Southern  ref.  &  ext.  4|s,  1935, 

Denver  &  Rio  Grande  1st  coll.  4s,  1936, 

Duluth,  Missabe  &  North,  gen.  5s,  1941, 

Erie  &  Pittsburgh  gen.  3^s,  1940, 

Erie  prior  lien  4s,  1996, 

Florida  East  Coast  1st  4|s,  1959, 

Lake  Shore  &  Michigan  South,  deb.  4s,  1928, 

Lake  Shore  &  Michigan  South,  deb.  4s,  1931, 

Lake  Shore  &  Michigan  South.  1st  3^s,  1997, 

Lehigh  Valley  gen.  cons.  4s,  2003, 

Long  Island  unified  4s,  1949,      ... 

Louisville,  Hend.  &  St.  Louis  equip.  4^s,  1917-19 

Louis.  &  Nash.-South.  Monon  coll.  4s,  1952, 

Minneapolis,  S.  Ste.  Marie  &  Atlantic  4s,  1926, 

Missouri,  Kansas  &  Texas  1st  4s,  1990, 

Missouri  Pacific  trust  indenture  5s,  1917,     . 

Missouri  Pacific  coll.  tr.  5s,  1920, 

New  York  Central  &  Hud.  Riv.  deb.  4s,  1934, 

New  York,  Chic.  &  St.  Louis  1st  4s,  1937,  . 

New  York,  Ontario  &  Western  ref.  1st  4s,  1992, 

Norfolk  &  Western  equip.  4^s,  1922-24, 

Norfolk  &  Western  div.  1st  lien  4s,  1944,     . 

Norfolk  &  Western  cons.  1st  4s,  1996, 

Norfolk  Terminal  1st  4s,  1961,   . 

North.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  43,  1921, 

Northern  Pacific  prior  lien  ry.  &  1.  grant  4s,  1997 

Oregon  Short  Line  ref.  4s,  1929, 

Ore.-Wash.  R.R.  &  Nav.  ref.  4s,  1961, 

Pennsylvania  cons.  4s,  1948, 

Reading  (Jersey  Cent,  coll.)  43,  1951, 

Richmond-Washington  coll.  tr.  4s,  1943, 

Rio  Grande  &  Western  1st  4s,  1939,    . 

Rio  Grande  &  Western  1st  cons.  &  coll.  4s,  1949 

St.  Louis  &  Cairo  1st  4s,  1931,   . 

St.  Louis  South  Western  1st  4s,  1989, 

St.  Louis,  Ir.  Mt.  &  South,  unif.  &  ref.  4s,  1929, 

St.  Louis-San  Francisco  pr.  hen  4s,  1950, 

St.  Louis-San  Francisco  adjust.  6s,  1955, 

St.  Paul,  Minn.  &  Manitoba  (Pac.  Ext.)  4s,  1940 

Scioto  Valley  &  New  England  1st  4s,  1989, 

Seaboard  Air  Line  (Atl.-Birm.  Div.)  1st  4s,  1933 

South  Carolina  &  Georgia  Ist  5s,  1919, 

Southern  Pacific  conv.  4s,  1929, 

Southern  Pacific  1st  ref.  4s,  1955, 

Southern  Pacific  (S.  Fran.  Term.)  1st  4s,  1950, 

Texas  &  Oklahoma  1st  5s,  1943, 

Toledo,  St.  Louis  &  West.  pr.  lien  3^3,  1925, 

Union  Pacific  conv.  4s,  1927, 

Washington  Terminal  1st  35s,  1945,    . 

Western  Maryland  1st  4s,  1952, 

West  Virginia  &  Pittsburgh  1st  4s,  1990, 

Wheeling  &  Lake  Erie  1st  cons.  4s,  1949,     . 

Wilmington  &  Weldon  gen.  1st  4s,  1935, 

Winston-Salem  Southbound  4s,  1960, 

Wisconsin  Central  1st  gen.  4s,  1949,    . 

Wisconsin  Cent.  (S.  &  D.  Div.  &  Ter.)  1st  43,  1936: 


Book  Value. 

$45,608  60 

49,500  00 

23,750  00 

99.624  38 
19,671  67 
23,406  25 
43,906  25 
45,250  00 
48,450  00 

47,530  00 

99,931  25 
93,812  50 
48,320  84 
25,040  00 
25,500  00 
49,437  50 
50,000  00 
52,562  50 
15,000  00 
24,647  50 
48,587  50 
50,062  50 
44,023  61 
26,969  00 

48.625  00 
10,025  00 
29,562  18 
48,307  50 
50,000  00 
15,000  00 
99,174  18 
94,986  11 
25,039  03 
26,900  00 
26,490  00 

100,000  00 
48,437  50 
49,756  25 
40,000  00 

340,766  55 
98,691  25 
47,895  67 
40,300  00 
97,465  00 
47,835  28 
24,412  50 
24,250  00 
69,635  40 
23,437  80 
49,050  42 

86.626  12 
32,062  50 
10,687  50 
22,303  98 
25,500  00 
44,750  00 
25,000  00 
87,875  00 
95,606  67 
45,500  00 
24,621  53 
89,302  50 
94,250  00 
85,748  26 
86,800  00 
39,500  00 
85,216  25 
15,300  00 
95,000  00 
46,371  87 
92,562  50 


Rate. 
92 
82 
63 

101 
91 
85 
60 
95 
76 
95 

101 
93 
76 

101 
79 
85 
81 

104 
88 
85 
94 
96 
96 
87 
91 
85 

100 
81 
99 
79 

106 

103 
93 
94 
80 

102 
92 
94 
84 
98 
95 
93 
86 

100 
96 
94 
79 
69 
89 
78 
84 
69 
77 
90 
94 
87 

101 
87 
93 
86 
50 
84 
94 
86 
73 
88 
78 
96 
87 
87 


Market  Value. 

$46,000  00 
41,000  00 
15,750  00 

101,000  00 
18,200  00 
21,250  00 
30,000  00 
47,500  00 
38,000  00 
47,500  00 

101,000  00 
93,000  00 
38,000  00 
25,250  00 
19,750  00 
42,500  00 
40,500  00 
52,000  00 
13,200  00 
21,250  00 
47,000  00 
48,000  00 
48,000  00 
21,750  00 
45,500  00 
8,500  00 
30,000  00 
40,500  00 
49,500  00 
11,850  00 

106,000  00 

103,000  00 
23,250  00 
23,500  00 
20,000  00 

102,000  00 
46,000  00 
47,000  00 
42,000  00 

343,000  00 
95,000  00 
46,500  00 
43,000  00 

100,000  00 
48,000  00 
23,500  00 
19,750  00 
51,750  00 
22,250  00 
39,000  00 
84,000  00 
25,875  00 
9,625  00 
22,500  00 
23,500  00 
43,500  00 
25,250  00 
87,000  00 
93,000  00 
43,000  00 
12,500  00 
84,000  00 
94,000  00 
86,000  00 
73,000  00 
44,000  00 
78,000  00 
14,400  00 
87,000  00 
43,500  00 
88,000  00 
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Miscellaneous  Bonds. 
American  Foreign  Securities  Co.  notes,  5s,  1919, 
Aroostook  Construction  Co.  5s,  1917, 
Lackawanna  Steel  Co.  1st  conv.  5s,  1923,    . 
Lehigh  Coal  &  Navigation  Co.  cons.  4^s,  1954,     . 
New  York  Telephone  Co.  1st  &  gen.  4§s,  1939,     . 


Book  Value. 

Rate. 

Market  Value. 

$246,500  00 

98 

$245,000  00 

97,906  25 

100 

100,000  00 

99,932  50 

101 

101,000  00 

49,875  00 

103 

51,500  00 

98,000  00 

99 

99,000  00 

$5,978,763  70 

$5,741,780  00 

THE  PREFERRED  ACCIDENT  INSURANCE  COMPANY  OF 

NEW  YORK. 

Incorporated  March  3,  1893.    Commenced  business  May  6,  1893. 
Paid-up  Capital,  $700,000. 

Kimball  C.  Atwood,  President.  Wilfrid  C.  Potter,  Secretary. 

Home  Office,  80  Maiden  Lane,  New  York,  N.  Y. 

Income. 
Net  premiums  written:  accident,  S965,578.96;  health,  $286,093.46; 

hability,   $701,671.74;    workmen's   compensation,   $3,116.54; 

fidelity,  $25,408.19;   surety,  $46,422.16;    burglary  and  theft, 

$137,029.07;   auto,  and  teams  property  damage,  $262,369.26, 
Gross  interest  on:    mortgages,  $3,937.50;    stocks  and  bonds, 

$127,991.78;  bank  deposits,  $1,608.88;  all  other,  $179.50, 
Profit  on  sale  or  maturity  of  bonds,  ..... 

From  all  other  sources,  ........ 


J,427,689  38 

133,717  66 

3,325  00 

1,211  56 


Total  income. 
Ledger  assets,  Dec.  31,  1915, 

Total,     . 


Disbursements. 


Net  losses  paid:    accident,   $356,931.29;    health,  $119,920.78; 

liability,  $179,398.35;  workmen's  compensation,  $36;  fidelity, 

$497.04;   surety,  $1,604.58;   plate  glass,  $6.94;   burglary  and 

theft,  $41,506.59;  auto,  and  teams  property  damage,  $82,311.12, 

Acquisition  expense,  except  due  portion  of  general  expense: 

Commissions,  less  those  on  return  premiums  and  reinsurance 

accident,     $267,971.22;      health,      $75,302.82;      hability 

$127,997.73;    workmen's   compensation,   $381.74;    fidelity 

$7,803.15;  surety,  $11,603.25;  burglary  and  theft,  $31,611.31 

auto,  and  teams  property  damage,  $57,568.82,     . 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

General  expenses,  ........ 

Taxes,  licenses  and  fees,  ...... 

Dividends  to  stockholders,      ...... 

Total  disbursements,        ...... 

Balance,  ........ 


^2,565,943  60 
3,770,267  35 

16,336,210  95 


$782,212  69 


580,240  04 
48,239  96 

369,378  76 
48,095  95 

168,000  00 

$1,996,167  40 
$4,340,043  55 
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Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 


$75,000  00 

3,537,830  69 

2,589  33 

50,000  00 

95,314  16 


Accident, 

Health,  .         .  '      . 

Liability, 

Workmen's  compensation. 

Fidelity, 

Surety, 

Burglary  and  theft. 

Auto,  and  teams  prop,  damage. 


Written  after 
Oct.  1. 

$165,996  84 

82,998  41 

138,975  64 

409  97 

4,385  89 

10,286  84 

35,961  13 

53,412  12 


Written  before 
Oct.  1. 

S34,626  91 
17,313  46 
15,808  38 

450  15 

743  11 

1,314  99 

5,172  01 


Totals,   ....         $492,426  84 

$75,429  01 

567,855  85 

Bills  receivable,      .... 

11,206  36 

Due  from  other  companies. 

247  16 

Total  ledger  assets. 

$4,340,043  55 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds. 

. 

42,767  35 

Gross  assets,  .... 

$4,382,810  90 

Deduct  Assets  not  admitted. 

Bills  receivable,      .... 

$11,206  36 

Uncollected  premiums  —  written  prior 

to  Oct.  l' 

75,429  01 

Book  value  of  stocks  and  bonds  over  market 

value,         ..... 

- 

73,399  69 

160,035  06 

Admitted  assets. 

$4,222,775  84 

Liabilities. 

Net  unpaid  losses  and  claims : 

In  Process  of 

Incurred  but 

Adjustment. 

not  reported. 

Resisted. 

Accident,       .         .         $62,708  01 

$10,840  64 

$82,117  10 

Health,          .                    17,179  87 

6,716  00 

- 

Fidelity,        .         .                    1  96 

- 

- 

Plate  glass,    .         .                100  00 

- 

- 

Burglary  and  theft,           16,208  63 

2,125  00 

- 

Auto,    and    teams 

prop,  damage,     .           44,203  00 

2,460  00 

- 

Totals,   . 
Reinsurance, 


$140,401  47       $22,141  64 


2,117  10 


Balance,  ......... 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses, 

Total  unpaid  claims,         ....... 


$244,660  21 
6,305  83 

$238,354  38 
324,694  03 

$563,048  41 
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Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $1,700;  health,  $500;  burglary  and  theft 
$300;  auto,  and  teams  property  damage,  $2,500,  . 

Unearned  premiums:  accident,  $441,144.57;  health,  $140,268.25 
liability,  $348,103.53;  workmen's  compensation,  $1,601.87 
fidehty,  $12,766.25;  surety,  $24,865.62;  burglary  and  theft 
$93,955.48;  auto,  and  teams  property  damage,  $129,311.90, 

Commissions  on  poHcies  issued  after  Oct.  1:  accident,  $58,766.18 
health,  $25,067.26;   Uability,  $33,989.57;   workmen's  compen- 
sation, $31.17;  fidelity,  $1,058.63;  surety,  $4,007.10;  burglary 
and  theft,  $11,099.76;    auto,  and  teams  property  damage 
$13,472.33, 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,  . 

Dividends  declared  and  unpaid  to  stockholders. 

Interest  due  or  accrued,  .... 

Return  premiums,  ..... 

Reinsurance,  ...... 

Reserve  for  contingent  instalment  policies, 

Total, 

Cash  capital, $700,000  00 

Surplus  over  all  liabilities,       ....  1,416,804  26 

Surplus  to  pohcy  holders,        ....      — 


$5,000  00 


1,192,017  47 


147,492  00 

5,614  40 

40,000  00 

14,000  00 

1,076  60 

15,855  89 

16,318  81 

105,548  00 

2,105,971  58 


Total  liabilities,  including  surplus. 


2,116,804  26 

$4,222,775  84 


In  force  Dec.  31,  1915,   . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled, .  . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


In  force  Dec.  31,  1915,   . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


In  force  Dec.  31,  1915, 
Written  during  the  year 

Totals,   . 
Expired  and  cancelled, 

In[force  at  end  of  year. 
Reinsured,     . 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Accident. 

$880,240  66 
1,124,988  16 


52,005,228  82 

1,119,873  48 

$885,355  34 

7,122  71 


Health. 

$266,449  27 
358,094  17 

$624,543  44 
343,141  81 

$281,401  63 
1,220  13 


Liability. 

$498,597  27 

884,481  79 

1,383,079  06 

687,856  50 

$695,222  56 

780  64 


$878,232  63    $280,181  50  $694,441  92 


Workmen's 
Compensation. 

$3,664  01 
4,195  97 

$7,859  98 
4,656  24 

$3,203  74 


Fidelity. 

$15,225  12 
33,507  99 

$48,733  11 
23,058  05 


Surety. 

U5,221  17 

53,510  57 

J68,731  74 

22,513  49 


$25,675  06       $46,218  25 


Burglary  and  Theft. 

$166,585  04 
194,677  53 

$361,262  57 
162,499  95 

$198,762  62 
17,986  46 

$180,776  16 


Auto  and  Teams 
Property  Damage. 

$202,257  77 
340,234  47 

$542,492  24 
283,960  38 


,531  86 
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General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,   . 
Cash  dividends  declared  since  organization, 
Stock  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (24  per  cent.), 
Company's  stock  owned  by  directors,       .         .   ■ 


$31,776,427  37 

11,514,102  19 

1,479,000  00 

100,000  00 

168,000  00 

268,600  00 


Accident, 

Health, 

Liability, 

Fidelity, 

Burglary  and  theft 

Auto,  and  teams  property  damage, 

Totals,   . 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

S79,027  28 
20,908  77 


71,758  59 

625  63 

4,336  21 

16,232  45 


Losses  Paid. 

$31,800  54 
10,739  05 
15,147  78 

727  34 
2,252  55 


$192,888  93       $60,667  26 


Schedule  A.    Stocks  and  Bonds 

Bank  Stocks. 
250  shares  Atlantic  National,  New  York, 
50      "      Corn  Exchange,  New  York, 
Miscellaneous  Stocks. 
550  shares  Remington  Typewriter  Co.,  Istpref., 
114      "       Remington  Typewriter  Co.,  2d  pref.. 

State  and  Municipal  Bonds. 
Buffalo,  N.  Y.,  4|s,  1939, 
Cleveland,  O.,  4|s,  1949,    . 
Newark,  N.  J.,  4^s,  1944,  . 
New  York,  N.  Y.,  3s,  1919, 
New  York,  N.  Y.,  3§s,  1918-20, 
New  York,  N.  Y.,  3§s,  1952-54, 
New  York,  N.  Y.,  3is,  1940-42, 
New  York,  N.  Y.,  3is,  1950,       . 
New  York,  N.  Y.,  4Js,  1960,  op.  1930, 
New  York,  N.  Y.,  4^s,  1965,       . 
New  York,  N.  Y.,  notes,  6s,  1917, 
New  York  3s,  1957, 
New  York  4^s,  1964, 
Toledo,  0.,  4s,  1921, 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  F6  gen.  4s,  1995, 
Baltimore  &  Ohio  prior  lien  3Js,  1925, 
Bangor  &  Aroostook  (St.  J.  Div.)  5s,  1939, 
Central  New  England  4s,  1961, 
Chesapeake  &  Ohio  gen.  45s,  1992, 
Chic,  Burl.  &  Quincy  (Den.  Ext.)  4s,  1922, 
Chic,  Burl.  &  Quincy  (Neb.  Ext.)  4s,  1927, 
Chicago,  Milw.  &  St.  Paul  4s,  1934,    . 
Chicago,  Milw.  &  St.  Paul  4s,  1989,    . 
Chicago  &  Northwestern  4s,  1987, 
Cleve.,  Cin.,  Chic.  &  St.  Louis  4s,  1993, 
Cleveland  &  Pittsburg  gen.  4|s,  1942, 
Delaware  &  Hudson  1st  ref.  4s,  1943, 
Illinois  Central  (Cairo  Bridge)  4s,  1950, 
Interborough  Rapid  Transit  5s,  1966, 
Lehigh  Valley  4|s,  2003,     . 
Manhattan  4s,  1990,  .  .        * . 

Michigan  Central  3§s,  1952, 
Minn.,  St.  Paul  &  S.  Ste.  Marie  4s,  1938, 
New  York  Central  deb.  6s,  1935, 


OWNED   BY  THE   COMPANY. 

Book  Value.  Rate.  Market  Value. 

$41,946  36     186    $46,500  00 

15,500  00    345     17,250  00 


61,625  00 
11,828  00 

50,000  00 

50,687  50 

106,841  80 

46,200  00 

107,845  19 

627,888  16 

117,895  00 

126,204  50 

151,031  25 

50,875  00 

12,500  00 

103.000  00 
109,562  50 

50,500  00 

95,860  00 

106.001  25 
34,512  50 
23,000  00 
40,687  50 

2,045  00 
10,900  00 
23,687  50 
47,937  50 
47,500  00 

9,600  00 
37,416  25 
48,500  00 
23,217  50 
24,875  00 
75,528  23 
58,650  00 
21,375  00 
46,406  25 
24,937  50 


83 
44 

111 

111 

109 

98 

99 

92 

94 

93 

103 

109 

101 

102 

116 

102 

95 
94 
84 
81 
94 

100 
99 
93 
94 
95 
79 

105 
99 
91 
98 

101 
93 
85 
95 

112 


45,650  00 
5,016  00 

55,500  00 

55,500  00 

109,000  00 

49,000  00 

99,000  00 

600,760  00 

119,380  00 

111,600  00 

154,500  00 

54,500  00 

12,625  00 

102,000  00 

116,000  00 

51,000  00 

95,000  00 
108,100  00 
29,400  00 
20,250  00 
37,600  00 
2,000  00 
9,900  00 
23,250  00 
47,000  00 
47,500  00 
7,900  00 
38,850  00 
49,500  00 
22,750  00 
24,500  00 
75,750  00 
55,800  00 
21,250  00 
47,500  00 
28,000  00 
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New  York,  New  Haven  &  Hartford  4s,  1955, 

New  York  Connecting  4|s,  1953, 

New  York,  Westchester  &  Boston  4§s,  1946, 

Norfolk  &  Western  div'l  1st  lien  &  gen.  4s,  1944 

Northern  Pacific  4s,  1997, 

North.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921, 

Ore.-Wash.  R.R.  &  Nav.  Co.  4s,  1961, 

Pennsylvania  gen.  45s,  1965, 

Pitts.,  Cin.,  Chic.  &  St.  Louis  4|s,  1942,      . 

Reading-Phila.  &  Read.  C.  &  Ir.  4s,  1997,   . 

Toledo,  St.  Louis  &  Western  4s,  1950, 

Union  Pacific  4s,  1947,       .... 

Virginian  5s,  1962,    ..... 

West  Shore  4s,  2361 

Miscellaneous  Bonds. 
Bridgeport  Hydraulic  Co.  5s,  1920, 
Brooklyn  Union  Gas  Co.  5s,  1945, 
Constitution  Publishing  Co.,  Atlanta,  5s,  1930, 
New  York  Telephone  Co.  4|s,  1939,    . 
Remington  Typewriter  Co.  6s,  1925-26, 
United  States  Steel  Corp.  5s,  1963,      . 
West  Virginia  Pulp  &  Paper  Co.  5s,  1924,    . 
Worcester  Salt  Co.  5s,  1919, 


Book  Value. 

$24,593  75 
49,343  75 
99,477  50 
22,125  00 
49,075  00 
96,687  50 
21,531  25 

124,756  25 
24,547  50 
71,343  75 
7,177  50 
74,511  25 
24,750  00 
10,156  25 

25,000  00 
16,933  75 

9,822  20 
49,468  75 
24,875  00 

7,087  50 
10,000  00 
50,000  00 

$3,537,830  69 


Rate. 
76 
99 
74 
92 
95 
98 
86 
103 
103 
95 
60 
99 
99 
92 

102 
108 
86 
99 
100 
106 
100 
100 


Market  Value. 

$19,000  00 
49,500  00 
74,000  00 
23,000  00 
47,500  00 
98,000  00 
21,500  00 

128,750  00 
25,750  00 
71,250  00 
6,000  00 
74,250  00 
24,750  00 
9,200  00 

25,500  00 
16,200  00 
8,600  00 
49,500  00 
25,000  00 
10,600  00 
10,000  00 
50,000  00 

,464,431  00 


ROYAL  INDEMNITY  COMPANY. 

Incorporated  Sept.  30,  1910.    Commenced  business  Feb.  15,  1911. 
Paid-up  Capital,  $1,000,000. 

Edward  F.  Beddall,  President.  William  Mackintosh,  Secretary. 

Home  Office,  84  William  Street,  New  York,  N.  Y. 

Income. 

Net  premiums  written:  accident,  S273,544.22;  health,  $94,596.50; 
hability,  $1,428,345.57;  workmen's  compensation,  $1,674,634.48; 
fidelity,  $199,418.09;  surety,  $226,455.81;  plate  glass, 
$134,481.83;  steam  boiler,  $107,285.41;  burglary  and  theft, 
$235,845.87;  fly  wheel,  $53,016.72;  auto.,  elevator  and  teams 
property  damage,  $297,628.16;  workmen's  collective,  $731.23,  $4,725,983  89 

Gross  interest  on:  bonds,  $150,751.80;  bank  deposits,  $9,325.84; 
all  other,  $225.06, 160,302  70 


Total  income,  ....... 

Ledger  assets  Dec.  31,  1915,    ...... 

Total, 

Disbursements. 
Net  losses  paid:  accident,  $130,701.85;  health,  $42,128.10;  liabil- 
itv,  $605,258.13;  workmen's  compensation,  $787,760;  fideHty, 
$22,459.78;  surety,  $71,594.58;  plate  glass,  $71,329.71;  steam 
boiler,  $21,632.82;  burglary  and  theft,  $94,360.96;  fly  wheel, 
$4,689.49;  auto.,  elevator  and  teams  property  damage, 
$103,469.46;  workmen's  collective,  $249.42,   .... 


$4,886,286  59 
4,932,674  29 

$9,818,960  88 


$1,955,634  30 
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Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,      $95,913.01;       health,      $33,891.76;       liability, 
$307,667.18;  workmen's  compensation,  $236,815.53;  fidehty, 
$53,985.86;    surety,    $66,639.47;     plate    glass,    $45,102.73; 
steam  boiler,  $27,617.98;    burglary  and  theft,  $69,828.13; 
fly  wheel,  $14,887.80;   auto.,  elevator  and  teams  property 
damage,  $67,056.51;   workmen's  collective,  $214.26,  .        '.  $1,019,620  22 
Salaries  and  expenses  of  agents  not  paid  by  commissions,         .       133,253  96 
General  expenses,  .........       825,481  64 

Taxes,  licenses  and  fees,  .......       101,967  66 

Agents'  balances  charged  off,  .         .         .         .         .         .         .       *    2,626  93 

Decrease  in  book  value  of  bonds,     ......  4,211  90 

Total  disbursements, $4,042,796  61 

Balance, $5,776,164  27 


Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 


$4,004,695  01 

5,541  21 

1,478  07 

642,003  50 


Accident, 

Health, 

Liability, 

Workmen's  compensatio 

Fidelity, 

Surety, 

Plate  glass,    . 

Steam  boiler. 

Burglary  and  theft, 

Fly  wheel. 

Auto.,     elevator    and 

propert}^  damage. 
Workmen's  collective, 


teams 


Written  after 
Oct.  1. 

$51,968  85 

17,703  19 

276,295  65 

390,892  31 

34,451  65 

31,928  33 

29,055  52 

21,627  11 

58,867  60 

3,736  43 

53,737  92 
234  23 

$970,498  79 


Written  before 
Oct.  1. 

$896  63 

265  05 

1,713  59 

11,093  86 

5,061  39 

11,012  63 

309  89 

138  61 

265  15 


392  44 


Totals,   . 
Bills  receivable. 

Agents'  balances  and  advance  traveling  expenses. 
Funds  with  Workmen's  Compensation  Reinsurance  Bureau, 
Due  from  other  companies,      .         .         .         . 

Total  ledger  assets,  ...... 


$31,149  24    1,001,648  03 

5,664  63 

20,082  70 

88,859  12 

6,192  00 


$5,776,164  27 


Non-Ledger  Assets. 
Interest  due  and  accrued  on:   bonds,  $57,352.93;   other  assets, 

$4,500, 61,852  93 

Market  value  of  bonds  over  book  value,  .....  30,549  99 

Internal  revenue  stamps,         .......  3,303  15 

Secured  notes,        .........  12,750  00 


Gross  assets, 


5,884,620  34 
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Deduct  Assets  not  admitted. 
Bills  receivable,      ......  $5,664  63 

Uncollected  premiums  —  written  prior  to  Oct.  1 
Overdue  and  accrued  interest  on  bonds  in  de 

fault,  ...... 

Agents'   balances   and   advance   traveling   ex 

penses,       ...... 

Funds  with  Workmen's   Compensation   Rein 

surance  Bureau  held  for  losses, 
Market  value  of  special  deposits  in  excess  of  cor 

responding  liabilities,  .... 


Admitted  assets, 


Net  unpaid  losses  and  claims : 


31,149  24 

700  00 

20,082  70 

8,345  03 

44,204  51     55110,146  11 


$5,774,474  23 


Liabilities 


Accident, 
Health, 
Fidelity, 
Surety, 
Plate  glass. 
Steam  boiler, 
Burglary  and  theft 
Fly  wheel,     . 
Auto.,  elevator  and 

teams     property 

damage,     . 
Workmen's  coll 

Totals,   . 
Reinsurance, 


In  Process  of 
Adjustment. 

$44,970  00 

14,090  00 

21,035  00 

66,667  00 

8,874  00 

650  00 

21,694  00 

466  00 


^3,503  00 
366  00 


Incurred  but 
not  reported. 

$3,700  00 
3,700  00 


3,900  00 
285  00 

1,700  00 
165  00 


Resisted. 

$15,600  00 

9,024  00 
700  00 


4,711  00 


10,300  00         11,684  00 


1212,315  00       $23,750  00 


$41,719  00     $277,784  00 
14,680  00 


Balance, $263,104  00 

Reserve  for  unpaid  liability  and  worlonen's  compensation  losses,       899,451  09 

Total  unpaid  claims, $1,162,555  09 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:    accident,  $1,000;    health,  $300;    plate  glass,  $100; 

burglary  and  theft,  $1,100, 2,500  00 

Unearned  premiums:  accident,  $128,720.68;  health,  $41,862.09; 
liabihty,  $658,888.16;  workmen's  compensation,  $394,695.22; 
fideUty,  $100,956.38;  suretv,  $111,959.70;  plate  glass, 
$67,355.06;  steam  boiler,  $146,636.46;  burglary  and  theft, 
$147,771.73;  fly  wheel,  $57,695.63;  auto.,  elevator  and  teams 
property  damage,  $137,919.37;  workmen's  collective,  $245,  .  1,994,705  48 
Unearned  premiums  on  reinsurance  disallowed,  .         .         .  11,867  58 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $17,132.93; 
health,  $5,762.18;  liability,  $61,280.47;  workmen's  compen- 
sation, $58,684.53;  fidelity,  $10,586.52;  surety,  $9,798.81; 
plate  glass,  $9,849.57;  steam  boiler,  $5,556.57;  burglary  and 
theft,  $18,159.19;  flv  wheel,  $971.86;  auto.,  elevator  and  teams 
property  damage,  $12,827.86;  workmen's  collective,  $41.13,  .  210,651  62 
Salaries,  expenses  and  accounts  due  or  accrued,          .         .         .  6,000  00 
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Federal,  state  and  other  taxes  due  or  accrued,  . 
Reserve  for  contingencies,        .... 

Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,        .... 

Total  liabilities,  including  surplus. 


$1,000,000  00 
587,944  46 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 

In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


In  force  Dec.  31,  1915,   . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


Exhibit  of  Peemiums. 

Accident. 

$299,352  59 
418,898  48 


Health. 

),691  20 


182,000  00 
716,250  00 

54,186,529  77 

1,587,944  46 
55,774,474  23 


Liability. 

[,169,660  74 


141,165  22    1,938,506  77 


$718,251  07 
408,420  58 

$309,830  49 
52,367  83 

$257,462  66 

Workmen's 
Compensation. 

$678,542  96 
1,972,752  52 

52,651,295  48 
1,860,805  64 

$790,489  84 

477  96 

$790,011  88 

Plate  Glass. 

$135,858  25 
162,225  34 


$230,856  42  $3,108,167  51 
137,649  10  1,789,737  19 


$93,207  32  $1,318,430  32 
9,453  34    2,264  58 


5,753  98  $1,316,165  74 


Surety. 

$164,915  40 
315,472  02 


Fidelity. 

$169,953  30 
285,273  76 

$455,227  06 
213,306  12 

$241,920  94 
40,608  30 


$201,312  64  $209,120  49 

Steam  Boiler.  Burglary  and  Theft. 

$225,055  63  $306,739  66 

162,770  58  336,986  65 


,387  42 
217,376  83 

$263,010  59 
53,890  10 


$298,083  59  $387,826  21  $643,726  31 

162,574  38  102,218  44  302,651  95 

$135,509  21  $285,607  77  $341,074  36 

30  23  30,931  64  48,956  62 

$135,478  98  $254,676  13 


Fly  Wheel. 

$53,826  44 
75,663  44 

$129,489  88 
25,487  14 

$104,002  74 
16,072  19 

$87,930  55 


Auto., Elevator  and 
Teams  Property  Damage. 

$233,206  81 
411,266  05 


,117  74 

Workmen's 
Collective. 

$1,283  72 
i;091  16 


$644,472  86 
368,192  40 

$276,280  46 


,374  88 


$490  00 
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General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,   . 
Company's  stock  owned  by  directors. 


S17,657,900  71 

.    6,158,826  32 

6,500  00 


Business  in  Massachusetts 


Accident,       .... 
Health,  .... 

Liability,       .... 
Workmen's  compensation. 
Fidelity,        .... 
Surety,  .... 

Plate  glass,    .... 
Steam  boiler. 
Burglary  and  theft, 
Fly  wheel,     .... 
Auto,  and  teams  property  damage. 
Workmen's  collective,     . 


during  the  Year. 

Net  Premiums. 

SI  8,220  71 

4,098  07 

144,714  63 

100,747  10 

15,297  17 

7,188  84 

9,296  54 

25,466  42 

22,075  90 

34,996  98 

22,129  28 

191  61 


Losses  Paid. 

■S12,297  40 

1,236  93 

68,083  03 

55,426  40 

1,263  49 

2,014  18 

4,960  63 

2,149  75 

7,496  79 

4,095  60 

6,673  64 


Totals, 


$404,423  25     SI 65,697  84 


Schedule  A.    Bonds  owned  by  the  Company. 


State,  County  and  Municipal  Bonds. 
Baltimore,  Md.,  4s,  1951-61, 
Buffalo,  N.  Y.,  4|s,  1934, 
California  4s,  1924-25, 
California  4s,  1940-45, 
Cincinnati,  O.,  45s,  1954, 
Cleveland,  O.,  4^s,  1939, 
Cleveland,  0.,  4^8,  1943, 
Cleveland,  O.,  4s,  1924, 
Georgia  3^s,  1927-28, 
Georgia  3^6,  1929,     . 
Hartford,  Conn.,  4|s,  1933, 
Jersey  City,  N.  J.,  4Js,  1942, 
Jersey  City,  N.  J.,  4is,  1962, 
Louisville,  Ky.,  4|s,  1954, 
Maryland  4s,  1927,   . 
Maryland  4s,  1928,   . 
Massachusetts  Sjs,  1941-42, 
Minneapolis,  Minn.,  4s,  1938-39 
Missouri  3^s,  1920-21, 
New  York,  N.  Y.,  4^8,  1926, 
New  York,  N.  Y.,  3^8,  1937-40, 
New  York,  N.  Y.,  4|s,  1962, 
New  York  4s,  1958-61,      . 
Norfolk,  Va.,  4^s,  1941,      . 
Richland  County,  S.  C,  5s,  1933, 
Rochester,  N.  Y.,  4§s,  1944, 
St.  Louis,  Mo.,  4|s,  1935, 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  F6  gen.  4s,  1995, 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Austin  &  North  Western  1st  Ss,  1941, 
Baltimore  &  Ohio  prior  hen  S^s,  1925, 
Baltimore  &  Ohio  1st  4s,  1948,  . 
Buffalo,  Rochester  &  Pittsburg  cons.  4§s,  1957, 
Canada  Southern  cons.  5s,  1962, 
Central  of  New  Jersey  gen.  5s,  1987,  . 
Chic,  Indian.  &  St.  Louis  Sh.  Line  1st  4s,  1953, 
Chic,  Milw.  &  St.  P.  (C.  &  P.W.  Div.)  1st  58, 1921, 
Chic,  Milw.  &  St.  P.  (W.  &  M.  Div.)  1st  5s,  1921, 
Chic,  Milw.  &  St.  Paul  conv.  4|s,  1932,      . 


Book  Value. 

$47,718  75 

25,000  00 

17,375  94 

120,170  00 

21,946  00 

25,000  00 

40,000  00 

50,410  00 

15,682  50 

8,842  50 

25,000  00 

25,000  00 

25,000  00 

50,000  00 

9,709  20 

14,538  30 

91,490  00 

24,075  00 

47,692  15 

50,000  00 

272,000  00 

200,000  00 

216,673  00 

50,000  00 

10,441  00 

26,740  00 

104,985  00 

93,156  25 
23,777  50 
10,000  00 
36,270  00 
22,218  75 
51,692  00 
105,866  00 
35,562  00 
46,000  00 
45,955  00 
51,230  00 
10,000  00 


Rate. 
101 
109 
101 
102 
112 
109 
110 
104 

97 

96 
108 
104 
105 
112 
101 
102 

92 
101 
100 
102 

94 
105 
106 
104 
106 
112 
109 

95 

94 

102 

94 

92 

102 

104 

118 

87 

103 

104 

101 


Market  Value. 

$50,500  00 
27,250  00 
18,180  00 

127,500  00 
23,520  00 
27,250  00 
44,000  00 
52,000  00 
15,520  00 
8,640  00 
27,000  00 
26,000  00 
26,250  00 
56,000  00 
10,100  00 
15,300  00 
92,000  00 
25,250  00 
50,000  00 
51,000  00 

282,000  00 

210,000  00 

222,600  00 
52,000  00 
10,600  00 
28,000  00 

109,000  00 

95,000  00 
23,500  00 
10,200  00 
36,660  00 
23,000  00 
51,000  00 
104,000  00 
35,400  00 
43,500  00 
46,350  00 
52,000  00 
10,100  00 
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Chicago  &  Northwestern  gen.  5s,  1987, 
Chicago,  St.  Paul,  Minn.  &  Oma.  cons.  3|s,  1930, 
Cleveland  Short  Line  1st  4|s,  1961,     . 
Delaware  &  Hudson  1st  &  ref.  4s,  1943, 
Fremont,  Elkhorn  &  Mo.  Valley  cons.  6s,  1933, 
Hocking  Valley  1st  cons.  4|s,  1999,     . 
Lake  Erie  &  Western  1st  5s,  1937, 
Lake  Shore  &  Michigan  Southern  4s,  1931, 
Lake  Shore  &  Michigan  Southern  Sjs,  1997, 
Lehigh  Valley  of  New  York  1st  4§s,  1940,    . 
Lehigh  Valley  gen.  cons.  45s,  2003, 
Lehigh  Valley  Terminal  1st  5s,  1941, 
Little  Miami  1st  hen  gen.  4s,  1962,      . 
Louis.  &  Nash.  (N.  O.  &  M.  Div.)  1st  6s,  1930, 
Louisville  &  Nashville  1st  5s,  1937,      . 
Milw.,  L.  Shore  &  Western  cons.  1st  6s,  1921, 
Milw.,  Sparta  &  Northwest.  1st  4s,  1947,     . 
Minn.,  S.  Ste.  Marie  &  Atlantic'  1st  4s,  1926, 
Missouri,  Kansas  &  Texas  1st  4s,  1990, 
Montana  Central  1st  6s,  1937,    . 
Nash\-ille,  Florence  &  Sheffield  1st  5s,  1937, 
New  York  Central  Lines  equip.  4|s,  1922,   . 
New  York  Central  &  Hud.  River  3§s,  1997, 
New  York,  Ont.  &  Western  ref.  4s,  1992,     . 
New  York,  Westchester  &  Boston  1st  4|s,  1946, 
North.  Pacific  pr.  lien  ry.  &  1.  grant  4s,  1997, 
Oregon  Short  Line  1st  6s,  1922, 
Oregon  Short  Line  ref.  4s,  1929, 
Oregon-Wash.  R.R.  &  Nav.  1st  &  ref.  4s,  1961, 
Pennsylvania  cons.  4s,  1948, 

Pine  Creek  1st  6s,  1932 

Pitts.,  Cin.,  Chic.  &  St.  Louis  cons.  4|s,  1963, 
St.  Louis,  Peoria  &  Northwest.  1st  5s,  1948, 
St.  Paul,  Minn.  &  Manitoba  cons.  4§s,  1933, 
St.  Paul,  Minn.  &  Manitoba  cons.  6s,  1933, 
St.  Paul,  Minn.  &  Manitoba  (Pac.  Ext.)  4s,  1940 
Scioto  Valley  &  New  England  1st  4s,  1989, 
Union  Pacific  1st  ry.  &  1.  grant  4s,  1947, 

Virginian  1st  5s,  1962 

Miscellaneous  Bonds. 
Brooklyn  Union  Gas  Co.  1st  cons.  5s,  1945, 
Laclede  Gas  Lt.  Co.  1st  5s,  1919, 
N.  Y.  Gas  &  El.  Lt.,  Ht.  &  Pwr.  Co.  1st  5s,  1948, 
Westchester  Ltg.  Co.  1st  5s,  1950, 


Book  Value. 

Rate. 

Market  Value. 

$68,686  00 

116 

$69,600  00 

46,500  00 

92 

46,000  00 

47,625  00 

101 

50,500  00 

62,907  50 

99 

63,360  00 

3,552  00 

121 

3,630  00 

76,434  50 

92 

69,000  00 

32,630  00 

99 

29,700  00 

46,500  00 

96 

48,000  00 

159,215  00 

87 

155,730  00 

25,745  00 

101 

25,250  00 

24,390  63 

101 

25,250  00 

56,513  00 

113 

56,500  00 

19,175  00 

93 

18,600  00 

5,828  00 

115 

5,750  00 

32,032  00 

110 

31,900  00 

10,600  00 

108 

10,800  00 

23,703  14 

93 

23,250  00 

48,750  00 

99 

49,500  00 

27,812  50 

79 

23,700  00 

45,425  00 

125 

46,250  00 

22,840  00 

106 

22,260  00 

25,000  00 

101 

25,250  00 

234,000  00 

86 

223,600  00 

12,043  75 

80 

10,400  00 

74,000  00 

74 

55,500  00 

60,012  50 

95 

61,750  00 

10,755  00 

109 

10,900  00 

46,500  00 

93 

46,500  00 

92,250  00 

86 

86,000  00 

98,500  00 

100 

100,000  00 

5,948  00 

119 

5,950  00 

25,000  00 

103 

25,750  00 

52,005  00 

108 

54,000  00 

5,000  00 

104 

5,200  00 

29,110  00 

121 

30,250  00 

23,515  15 

90 

22,500  00 

20,133  75 

94 

19,740  00 

36,558  75 

99 

37,125  00 

9,895  00 

99 

9,900  00 

11,734  00 

108 

11,880  00 

11,500  00 

102 

11,730  00 

43,900  00 

105 

44,100  00 

43,253  00 

106 

44,520  00 

$4,004,695  01 

$4,035,245  00 

UNITED  STATES  FIDELITY  AND  GUARANTY  COMPANY. 

Incorporated  March  19,  1896.    Commenced  business  Aug.  1,  1896. 
Paid-up  Capital,  $3,000,000. 

John  R.  Bland,  President.  R.  Howard  Bland,  Secretary. 

Home  Office,  German,  Calvert  and  Mercer  Streets,  Baltimore,  Md. 

Income. 
Net  premiums  written:  accident,  $199,429.25;  health,  $75,931.10; 
liability,  $2,387,715.42;  workmen's  compensation,  $2,591,821.93; 
fidelity,  $1,473,914.97;  surety,  $2,974,541.84;  plate  glass, 
$155,457.31;  burglary  and  theft,  $375,529.39;  auto,  and 
teams   property  damage,  $313,943.96;    workmen's  collective, 


$80,062.48, 


$10,628,347  65 
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Inspections,  .......... 

Gross    interest    on:     mortgages,    $1,388.35;     collateral    loans 

$79.29;     stocks    and    bonds,    $253,081.70;     bank    deposits 

$17,330.72;  all  other,  $3,521.84,  .... 
Rents,  including  $50,000  for  company's  own  occupancy. 
Agents'  balances  previously  charged  off,   . 
Profit  on  sale  or  maturity  of  stocks  and  bonds. 
Increase  in  funds  held  under  treaties. 
Income  tax  withheld  at  source,         .... 
Premium  on  increase  in  capital,        .... 
Department  of  guaranteed  attorneys,  viz.: 

Mercantile  subscriptions,     ..... 

Attorney's  contracts,  ...... 


$2,060  83 


275,401  90 

81,163  09 

118  25 

4,733  59 

11,899  22 

564  78 

500,000  00 

122,433  13 
89,310  20 

Total  income, $11,716,032  64 

Ledger  assets  Dec.  31,  1915,  plus  $1,000,000  increase  in  capital,  11,441,676  69 


Total, 


$23,157,709  33 


.  Disbursements. 
Net  losses  paid:  accident,  $72,468.77;  health,  $33,404.02;  liabil- 
ity,   $868,416.96;     workmen's    compensation,   $1,312,262.03 
fidelity,     $422,676.72;      surety,     $770,257.45;      plate    glass 
$71,540.79;    burglary    and    theft,     $77,599.50;    auto,    and 
teams  property   damage,   $111,412.33;   workmen's  collective 

$54,033.62, 

Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,      $56,305.84;       health,      $19,006.79;       liabihty 
$503,033.69;  workmen's  compensation,  $344,600.78;  fidelity 
$302,817.22;    surety,  $576,126.86;    plate  glass,  $45,869.12 
burglary  and  theft,  $81,864.54;    auto,  and  teams  property 
damage,    $69,934.73;     workmen's    collective,  _  $13,070.42 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  .... 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate. 
Taxes,  licenses  and  fees. 
Dividends  to  stockholders. 
Agents'  baknces  charged  off,  . 
Loss  on  sale  or  maturity  of  ledger  assets. 
Decrease  in  book  value  of  stocks. 
Interest  on  funds  held  under  treaties. 
Department   of   guaranteed   attorneys, 
commissions  and  advances,  $92,023.98; 


viz. :    losses,    $586.71 
printing,  $16,613.85 


$3,794,072  19 


salaries,  $29,027.37;  miscellaneous  expenses,  $56,911.18, 
Total    disbursements. 
Balance,  ..... 


2,012,629  99 

995,352  50 

1,508,409  74 

44,326  14 

16,752  75 

292,505  08 

240,000  00 

29,062  12 

20,111  31 

10,000  00 

2,571  44 


195,163  09 
$9,160,956  35 
$13,996,752  98 


Ledger  Assets. 
Book  value  of  real  estate,        .... 
Mortgage  loans  on  real  estate, 
Collateral  loans  (Schedule  A), 
Book  value  of  stocks  and  bonds  (Schedule  B),  . 


$720,608  11 
18,800  00 
29,399  00 

9,145,934  20 
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Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 


Accident, 

Health, 

LiabiUty, 

Workmen's  compensation, 

Fidelity, 

Surety, 

Plate  glass,    . 

Burglary  and  theft. 

Auto,  and  teams  prop,  damage. 

Workmen's  collective,     . 


Written  after 
Oct.  1. 

S18,968  40 

38,723  26 

331,346  87 

559,040  80 

123,307  07 

279,196  94 

44,716  76 

123,905  74 

58,618  30 

30,232  04 


Written  before 
Oct.  1. 

$6,027  57 

814  17 

147,309  72 

190,390  87 

20,484  00 

144,745  62 

4,481  22 

6,426  85 

22,280  24 

933  96 


Sl,473  69 

280,838  19 

1,252,879  19 


Sl,608,056  18         $543,894  22 


Totals,   . 
Bills  receivable. 

Due  under  contract  with  United  States  government. 
Due  from  suspended  banks,     ...... 

Advances  secured,  ....... 

Due  for  subscriptions,  department  of  guaranteed  attorneys, 
Due  from  Peoples  Surety  Co.,  ..... 

Funds  w^th  New  York  Excise  Committee, 
Funds  with  Workmen's  Compensation  Reinsurance  Bureau, 
Deposit  with  New  York  State  Workmen's  Compensation  Com- 
mission,    ,         .         .         .         ... 


Total  ledger  assets, 

Non-Ledger  Assets. 
Interest   due    and   accrued   on:    mortgages,    $270.46;     bonds, 

$120,591.91;  collateral  loans,  $19.93;  other  assets. 
Rents  due  and  accrued  on  company's  property, 
Due  from  La  Salle  Street  Trust  and  Savings  Bank,    . 


2,151,9.50  40 

400  00 

6,276  99 

1,864  41 

80,761  75 

86,045  46 

28,041  11 

80,328  00 

110,652  48 

500  00 

$13,996,752  98 


Gross  assets,  .         .         .         .         .         .         .         . 

Deduct  Assets  not  admitted. 

Due  under  contract  with  United  States  gov- 
ernment,      $6,276  99 

Bills  receivable, 400  00 

Uncollected  premiums  —  written  prior  to  Oct.  1,  543,894  22 

Due  for  subscriptions  —  written  prior  to  Oct.  1,  8,473  70 

Book  value  of  stocks  and  bonds  over  market 
value, 213,939  36 

Funds  with  New  York  Excise  Committee  less 
liabiUties  in  offset, 67,926  74 

Deposit  w^ith  New  York  State  Workmen's  Com- 
pensation Commission,         ....  500  00 

Market  value  of  special  deposits  in  excess  of  cor- 
responding Uabihties, 107,682  39 


121,382  30 

183  33 

38,520  00 

$14,156,838  61 


Admitted  assets, 


949,093  40 
$13,207,745  21 
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Resisted. 


Liabilities. 
Net  unpaid  losses  and  claims  including  investigation  and  adjust- 
ment expenses: 

In  Process  of 
Adjustment. 

831,292  98 

3,762  50 
337,943  00 
672,786  20 

3,111  30 
22,202  00 


Accident, 
Health, 
Fidelity, 
Surety, 
Plate  glass, 
Burglary  and  theft. 
Auto,    and    teams 
prop,  damage,     . 
Workmen's  coll.,    . 

Totals,   . 
Reinsurance, 


Incurred  but 
not  reported. 

S3,000  00 
2,000  00 


250  00 


$148,349  00 
432,652  00 


38,425  40 
15,112  00 

$1,124,635  38 


1,000  00 


),250  00 


2,100  00 

7,200  50 
284  00 


$590,585  50  $1,721,470  88 
48,331  67 


Balance,  ........ 

Additional  reserve  for  fideUty  and  surety  claims. 

Reserve  for  unpaid  Uability  and  workmen's  compensation  losses 

Total  unpaid  claims,         ...... 

Unearned  premiums:  accident,  $101,205.85;  health,  $37,694.26 
liabihtv,  $1,051,560.36;  workmen's  compensation,  $636,448.96 
fidelitv,  $728,783.22;  surety,  $1,779,300.55;  plate  glass 
179,326.52;  burglary  and  theft,  $266,840.04;  auto,  and  teams 
property  damage,  $157,873.83;  workmen's  collective,  $5,684.10 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $5,462.90 
health,  $11,229.74;  liabiUty,  $72,896.31;  workmen's  compen- 
sation, $84,415.16;  fidelity,  $22,205.04;  surety,  $53,885.01 
plate  glass,  $14,443.51;  burglary  and  theft,  $29,861.28;  auto 
and  teams  property  damage,  $14,302.86;  workmen's  collective 
$5,623.16, 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued, 

Return  premiums, 

Reinsurance, 

Funds  held  under  treaties, 

Income  tax  withheld  at  source. 

Total,     .... 
Cash  capital, 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  Uabilities,  including  surplus, 


$3,000,000  00 
1,504,857  54 


$1,673,139  21 

143,406  58 

1,378,229  40 

$3,194,775  19 


4,844,717  69 


314,324  97 

14,080  79 

192,903  44 

12,461  89 

77,400  26 

51,163  94 

1,059  50 

^,702,887  67 


4,504,857  54 
$13,207,745  21 


In  force  December  31,  1915, 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled, 

In  force  at  end  of  year. 
Reinsured,     . 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Accident. 

$172,919  15 
258,186  81 


Health.  Liability. 

563,942  71  $1,317,183  46 
97,102  40    3,228,003  30 


$431,105  96 
225,523  32 

$205,582  64 
3,170  94 

$202,411  70 


$161,045  11  $4,545,186  76 
85,038  88  2,476,185  07 


$76,006  23  $2,069,001  69 
617  71     5,602  00 


$75,388  52  $2,063,399  69 
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In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Workmen's 
Compensation. 

1800,373  56 
3,204,963  24 

Fidelity.                      Surety. 

$1,384,711  95  $2,997,674  95 
1,807,562  71    3,641,372  59 

Totals,   . 
Expired  and  cancelled,    . 

$4,005,336  80 

2,732,438  88 

$3,192,274  66  $6,639,047  54 
1,641,478  42    3,067,155  18 

In  force  at  end  of  year,  . 
Reinsured,     . 

$1,272,897  92 

$1,550,796  24  $3,571,892  36 
89,850  84       239,950  31 

Net  premiums  in  force, 

In  force  Dec.  31,  1915,   . 
Written  during  the  year. 

$1,460,945  40  $3,331,942  05 

Plate  Glass.        Burglary  and  Theft. 

$132,704  28     $434,256  47 
183,535  40       508,973  06 

Totals,   . 
Expired  and  cancelled,    . 

$316,239  68 
157,586  65 

$943,229  53 
412,182  51 

In  force  at  end  of  year,  . 
Reinsured,     . 

$158,653  03 

$531,047  02 
23,808  37 

Net  premiums  in  force, 

In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Auto,  and  Teams 
Property  Damage. 

$214,631  82 
445,200  63 

$507,238  65 

Workmen's 
Collective. 

$1,248  12 
91,013  39 

Totals,   . 
Expired  and  cancelled,    . 

$659,832  45 
344,084  78 

$92,261  51 
80,893  32 

In  force  at  end  of  year,  . 

Gi 

Net  premiums  received  since  o 
Net  losses  paid  since  organizat 
Cash  dividends  declared  since 
Dividends  declared  during  the 
Company's  stock  owned  by  dii 

Business  in 

Accident, 

Health, 

Liability, 

Workmen's  compensation, 

Fidehty, 

Surety, 

Plate  glass,    . 

Burglary  and  theft. 

Auto,  and  teams  property  dan 

meral 

rganis 

ion, 

organ 

year, 

rector 

Mass 
lage, 

Inten 
lation 

izatio 

achusd 

'ogatoi 
> 

dts  du 

$315,7 
nes. 

ring  the  Ye 

NetP 

$6,( 
2,1 
99,^ 
73,f 
43,( 
61,^ 
6,^ 
18,. 
13,c 

47  67       $11,368  19 

$68,046,800  09 

.  22,875,973  96 

.    2,456,368  00 

240,000  00 

648,300  00 

ar. 

remiums.             Losses  Paid. 

)79  66            $798  29 
)40  26              457  21 
J47  41         35,021  80 
)75  08         59,348  12 
)38  98         15,483  60 
>59  18         44,534  29 
)69  21           3,093  71 
538  52           2,220  40 
567  92           4,981  77 

Totals,   .         . 

$325,016  22 

$165,939  19 
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Schedule  A..  Securities  held  as  Collateral. 

Company's 
Market  Value. 
.    $77,961  00 
3,000  00 


1,999  shares  Hollazid  Patent  Realty  Co., 
60      "       Easton  National  Bank,    . 


Loaned 
Thereon. 
§28,099  00 
1,300  00 


$80,961  00         $29,399  00 


Schedule  B.    Stocks  and  Bonds  owned  by  the 


Railroad  Stocks. 
500  shares  Baltimore  &  Ohio,  pref., 
796       "       Northern  Central,  . 
1,100       "      Pennsylvania, 

Bank  Stocks. 
20  shares  Baltimore  Commercial,    . 
10      "      Cit.  Com'l  Tr.  Co.,  Buffalo,  N.  Y., 
125      "      Drovers  &  Mech.  Nat'l,  Baltimore, 
252      "      First-Second  Nat'l,  Pittsburgh, 
95       "       Merc.  Tr.  &  Dep.  Co.,  Baltimore, 
2,500      "       Merch.-Mech.  First  Nat'l,  Bait., 
2,837       "      National  Bk.  of  Commerce,  Bait., 
500       "      National  Marine,  Baltimore,     . 
2       "      Pikesville  Nat'l,  Pikesville,  Md., 
25      *'      Sterling  Bk.  of  Canada,  Toronto, 
350      "      Western  National,  Baltimore,  . 

Miscdlaneous  Stocks. 
500  shares  American  Tel.  &  Tel.  Co., 
500      "      Baltimore  Tube  Co.,  pref., 

5       "      Industrial  Building  Co.,  Baltimore, 

100      "      Industrial  Corp.  of  Baltimore, 

1,000      "      Lawyers'  Surety  Co.,  N.  Y., 

10      "      Southern  Hotel  Co.,  pref., 

31       "      United  Coal  Corp.,  pref., 

40      "      United  Coal  Corp.,  com., 

Government  Bonds. 
Anglo-French  external  5s,  1920, 
Argentine  6s,  1917,    . 
British  government  notes,  5s,  1918, 
British  government  notes,  55S,  1921, 
Canada  notes,  5s,  1917, 
Canada  internal  5s,  1931, 
Panama  notes,  5s,  1944,     . 
Philippine  Islands  4s,  1934,  op., 
Russian  government  65s,  1919,  . 
Swiss  confederation  notes,  5s,  1920, 
United  States  2s,  1930,       . 
United  States  3s,  1918,  op.. 

State,  County  and  Municipal  Bonds. 
Aberdeen,  Wash.,  5§s,  1926-27, 
Aledo,  111.,  5s,  1919-22,      . 
Allegheny  County,  Pa.,  tax  exempt  4s,  1941 
Americus,  Ga.,  4s,  1939,     . 
Annapolis,  Md.,  4s,  1921, 
Arizona  3s,  1953,  op.  1923, 
Asheville,  N.  C,  4s,  1922, 
Asheville,  N.  C,  6s,  1924, 
Atlanta,  Ga.,  4^s,  1927,      . 
Atlanta,  Ga.,  3|s,  1931,      . 
Augusta,  Ga.,  3is,  1929,    . 
Augusta,  Ga.,  4|s,  1942,     . 
Austin,  Tex.,  4|s,  1928-29, 
Baltimore,  Md.,  3|s,  1927, 
Baltimore,  Md.,  3§s,  1928-30,    . 
Baltimore,  Md.,  3^s,  1936, 
Baltimore,  Md.,  3^s,  1940, 
Baltimore,  Md.,  3is,  1945-50,    . 
Baltimore,  Md.,  3is,  1952-54,    . 


Book  Value. 

$38,528  50 

69,816  63 

66,000  00 

2,400  00 

2,150  00 

26,662  00 

31,500  00 

16,720  00 

69,500  00 

81,992  30 

20,700  00 

200  00 

3,125  00 

13,550  00 

66,517  67 

53,093  00 

500  00 

5,000  00 

150,000  00 

1,000  00 

2,170  00 

800  00 

96,250  00 
49,625  00 
49,500  00 
49,250  00 
49,781  25 
48,941  60 
44,315  80 
5,050  00 
25,000  00 
23,937  50 
32,587  50 
127,403  94 

21,525  81 

1,200  00 

25,375  00 

9,600  00 

4,875  00 

44,750  00 

9,375  00 

2,195  00 

20,816  00 

10,870  00 

4,600  00 

5,062  50 

25,473  75 

65,837  50 

213,890  27 

162,840  10 

380,010  39 

117,987  50 

175,735  30 


Company. 

Rate.  Market  Value. 

75  $37,500  00 

180  71,640  00 

114  62,700  00 


130 
235 
203 

80 
440 
290 
240 
137 
112 

88 
185 

125 

106 

87 

100 

140 

100 

72 

24 

93 
100 

98 

98 
100 

98 
102 
102 

99 
100 
100 
101 

107 

101 

102 

93 

99 

85 

98 

110 

104 

95 

94 

106 

102 

93 

96 

95 

94 

93 

92 


2,600  00 

2,350  00 

25,375  00 

20,160  00 

20,900  00 

72,500  00 

102,108  00 

20,550  00 

224  00 

2,200  00 

12,950  00 

62,500  00 

53,000  00 

435  00 

5,000  00 

140,000  00 

1,000  00 

2,232  00 

960  00 

93,000  00 
50,000  00 
49,000  00 
49,000  00 
50,000  00 
49,000  00 
43,860  00 
5,100  00 
24,750  00 
25,000  00 
30,000  00 
126,250  00 

21,400  00 

1,212  00 

25,500  00 

9,300  00 

4,950  00 

42,500  00 

9,800  00 

2,200  00 

20,800  00 

11,400  00 

4,700  00 

5,300  00 

25,500  00 

62,124  00 

194,208  00 

147,250  00 

324,018  00 

97,650  00 

144,440  00 
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Baltimore,  Md.,  4s,  1920-26, 
Boston,  Mass.,  3^3,  1943,  . 
Brandon,  Man.,  5s,  1944,  . 
Bristol,  Va.,  6s,  1921, 
Buffalo,  N.  Y.,  4s,  1929,    . 
Cambridge,  O.,  5s,  1942,    . 
Cambridge,  O.,  5s,  1943-45, 
Cecil  Co.,  Md.,  5s,  1918,    . 
Cecil  Co.,  Md.,  5s,  1926,    . 
Charieston,  S.  C,  4s,  1929, 
Chariotte,  N.  C,  4|s,  1937, 
Chariotte,  N.  C,  5s,  1938, 
Chariottesville,  Va.,  5s,  1934-35 
Chariottesville,  Va.,  4s,  1943, 
Chattanooga,  Tenn.,  4js,  1945, 
Clarksburg,  W.  Va.,  4|s,  1939, 
Cleveland,  O.,  tax  exempt  4s,  1926, 
Columbia,  S.  C,  4f3,  1934-35, 
Columbia,  S.  C,  4f3,  1936-39, 
Columbus,  Ga.,  4§s,  1939, 
Dallas,  Tex.,  4s,  1941-43, 
Danville,  Va.,  4s,  1929,      . 
Danville,  Va.,  4s,  1930-35, 
Danville,  Va.,  4s,  1940. 
Davenport,  la.,  4s,  1924,   . 
Des  Moines,  la.,  4s,  1927, 
Duluth,  Minn.,  4s,  1935-40, 
Durham,  N.  C,  5s,  1941,  . 
Durham,  N.  C,  5s,  1942,  . 
Durham  County,  N.  C,  4is,  1931-34 
El  Paso,  Tex.,  5s,  1950,  op.  1930, 
Fort  Worth,  Tex.,  5s,  1951,  op.  1931, 
Frederick,  Md.,  4Js,  1950,  op.  1930, 
Galveston,  Tex.,  5s,  1934,  op.     . 
Galveston,  Tex.,  5s,  1949, 
Garrett  County,  Md.,  4s,  1917, 
Georgia  3^s,  1926,     . 
Georgia  3K  1933,     . 
Greensboro,  N.  C,  4s,  1954, 
Greenville,  S.  C,  4^3,  1935, 
Hamilton,  Ont.,  4§3,  1933, 
Harrisonburg,  Va.,  4|3,  1941, 
Hillsborough  County,  Fla.,  5s,  1943, 
Houston,  Tex.,  53,  1938,    . 
Huntington,  W.  Va.,  tax  ctfs.  63,  1919, 
Huntington,  W.  Va.,  63,  1923,    . 
Jersey  City,  N.  J.,  4s,  1932, 
Jersey  City,  N.  J.,  4^3,  1961,      . 
Knoxville,  Tenn.,  5s,  1921, 
Knoxville,  Tenn.,  4|3,  1939, 
Knoxville,  Tenn.,  53,  1940, 
Knoxville,  Tenn.,  4^s,  1949, 
La  Crosse.  Wis.,  4s,  1931,  op.  1921, 
Laurens  Co.,  S.  C,  4|s,  1937,     . 
Lexington,  Ky.,  53,  1934,  . 
Lexington,  Ky.,  53,  1935-37, 
Lexington,  Ky.,  5s,  1938-40, 
Los  Angeles,  Cal.,  4|s,  1922, 
Los  Angeles,  Cal.,  4^3,  1923, 
Louisiana,  port  commission,  5s,  1940, 
Louisville,  Ky.,  3is,  1940-41,      . 
Lynchburg,  Va.,  5s,  1926,  op.,    . 
Lynchburg,  Va.,  4s,  1935-38,      . 
Macon,  Ga.,  4^3,  1935-38, 
Manitoba  5s,  1920,    . 
Maryland  3^s,  1925-27,  op.  1920-22, 
Maryland  4s,  1925,   . 
Maryland  43,  1927,  op.  1922,      . 
Massachusetts  33,  1941, 
Memphis,  Tenn.,  4^3,  1925-26,  . 
Memphis,  Tenn.,  43,  1930-33,    . 


Book  Value. 

$47,642  22 

46,500  00 

24,617  50 

5,497  00 
25,575  00 
10,767  74 
16,188  01 

5,366  00 

9,635  40 
10,000  00 
10,150  00 
10,600  00 
17,252  70 
24,000  00 
24,812  50 
15,206  25 
25,125  00 

8,378  77 

17.874  13 
5,325  00 

24,750  00 

9,850  00 

11,593  75 

23,500  00 

24,812  50 

24,812  50 

33,450  00 

10,754  51 

16,155  05 

26,067  39 

10,450  00 

26,343  75 

5,100  00 

14,850  00 

10,500  00 

1,485  00 

5,570  95 

22,283  77 

4,600  00 

5,000  00 

48,750  00 

33,742  50 

25,000  00 

26,745  85 

15,436  40 

15,420  00 

8,865  00 

25,792  50 

10,290  00 

10,500  00 

5,400  00 

10,500  00 

24,375  00 

10,350  00 

4,385  59 

13,233  76 

13,338  53 

15,381  00 

10,287  50 

26,950  00 

22.875  00 
10,025  00 
29,807  50 
25,691  50 
49,530  56 

118,227  50 
64,350  00 
58,773  20 
21,062  50 
25,482  90 
19,137  50 


Rate. 
100 

94 

90 
105 
102 
109 
110 
101 
108 

98 
102 
108 
106 

96 
103 
102 
104 
106 
107 
104 
100 

98 

97 

96 
100 
100 

99 
109 
110 
103 
107 
107 
102 
100 
103 
100 

97 

95 

89 
104 

93 
102 
108 
109 
100 
108 
100 
105 
102 
101 
107 
102 

99 
100 
109 
110 
111 
102 
103 
111 

96 
100 

95 
106 

99 

97 
101 
101 

84 
102 

97 


Market  Value. 

$41,200  00 

47,000  00 

22,500  00 

5,250  00 
25,500  00 
10,900  00 
16,500  00 

5,050  00 

9,720  00 

9,800  00 
10,200  00 
10,800  00 
18,020  00 
24,000  00 
25,750  00 
15,300  00 
26,000  00 

8,480  00 
18,190  00 

5,200  00 
25,000  00 

9,800  00 
11,640  00 
24,000  00 
25,000  00 
25,000  00 
34,650  00 
10,900  00 
16,500  00 
25,750  00 
10,700  00 
26,750  00 

5,100  00 
15,000  00 
10,300  00 

1,500  00 

4,850  00 
19,000  00 

4,450  00 

5,200  00 
46,500  00 
33,660  00 
27,000  00 
27,250  00 
16,248  84 
12,960  00 

9,000  00 
26,250  00 
10,200  00 
10,100  00 

5,350  00 
10,200  00 
24,750  00 
10,000  00 

4,360  00 
13,200  00 
13,320  00 
15,300  00 
10,300  00 
27,750  00 
24,000  00 
10,000  00 
28,500  00 
26,500  00 
49,500  00 
121,250  00 
65,650  00 
60,600  00 
21,000  00 
25,500  00 
19,400  00 
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op.  1929 


Meridian,  Miss.,  5s,  1931, 

Meridian,  Miss.,  5s,  1932-36, 

Meridian.  Miss.,  5s,  1937-40, 

Miami,  Fla.,  5s,  1926, 

Miami,  Fla.,  53,  1929-30,  . 

Minneapolis,  Minn.,  4s,  1941, 

Mississippi  4s,  1919, 

Mobile,  Ala.,  4§s,  1937-39, 

Montgomery,  Ala.,  5s,  1927, 

Montgomery  County,  Va.,  4|s,  1921-26, 

Montreal,  Que.,  3|s,  1937, 

Montreal,  Que.,  53,  1956,  . 

Muskogee,  Okla.,  5s,  1936, 

Nashville,  Tenn.,  43,  1924, 

Nelson  County,  Va.,  53,  1924, 

New  Bern,  N.  C,  43,  1933, 

New  Britain,  Conn.,  43,  1931, 

New  Brunswick  53,  1925,  . 

New  Mexico  4|s,  1952,  op.  1922, 

New  Orieans,  La.,  43,  1942,  op.  1928, 

Newport  News,  Va.,  4s,  1941, 

New  York,  N.  Y.,  2^s,  1929, 

New  York,  N.  Y.,  33,  1924, 

New  York,  N.  Y.,  3|3,  1917, 

New  York,  N.  Y.,  3§3,  1922, 

New  York,  N.  Y.,  3Js,  1927, 

Niagara  Falls,  N.  Y.,  43,  1930, 

Norfolk,  Va.,  43,  1932, 

Norfolk,  Va.,  4s,  1939, 

Ogden,  Utah,  4^3,  1929,     . 

Omaha,  Neb.,  4^s,  1928,    . 

Ontario,  43,  1939, 

Ontario,  53,   1919-26, 

Orieans  Levee  District,  La.,  5s,  1959, 

Ottawa,  Ont.,  3^3,  1928,     . 

Outremont,  Que.,  53,  1918, 

Paris,  France,  63,  1921,      . 

Parkersburg,  W.  Va.,  43,  1929, 

Parkersburg,  W.  Va.,  ind.  s.  d.  53,  1950,  op 

Pensacola,  Fla.,  4^3,  1936, 

Pittsburgh,  Pa.,  43,  1918,  . 

Pocatello,  Ida.,  53,  1935,  op.  1925, 

Pocomoke  City,  Md.,  53,  1939, 

Portland,  Ore.,  43,  1939,    . 

Providence,  R.  I.,  3s,  1930, 

Quebec,  Que.,  3|3,  1932,    . 

Quebec,  3s,  1937, 

Raleigh,  N.  C,  53,  1935,    . 

Reidsville,  N.  C,  5s,  1929, 

Richmond,  Va.,  43,  1929-40, 

Rising  Sun,  Md.,  53,  1936, 

Roanoke,  Va.,  4^3,  1936,    . 

Rockland  County,  N.  Y.,  43,  1933-34 

Rockville,  Md.,  53,  1926-28, 

Rockville,  Md.,  53,  1929-31, 

Rockvnlle,  Md.,  53,  1932-36, 

Rockville,  Md.,  5s,  1937-39, 

Rome,  Ga.,  43,  1929, 

Rome,  Ga.,  4s,  1930-35,     . 

Saginaw,  Mich.,  43,  1923,  . 

St.  Louis,  Mo.,  4s,  1929,    . 

Salt  Lake  City,  Utah,  4^3,  1934, 

San  Diego,  Cal.,  4§3,  1932-37, 

San  Diego,  Cal.,  4^3,  1938-46, 

San  Francisco,  Cal.,  4Js,  1935-36, 

Saskatchewan  5s,  1918, 

Seattle,  Wash.,  53,  1917,    . 

Seattle,  Wash.,  53,  1918,    . 

Seattle,  Wash.,  3.  d.  No.  1,  4§3,  1920, 

Seattle,  Wash.,  4j3,  1930, 

Seattle,  Wash.,  port  of,  4j8,  1927-31, 


1926 


Book  Value. 

$18,737  37 

20,625  66 
10,389  80 
25,000  00 
20,000  00 
35,910  00 
26,848  46 
24,177  80 
30,020  00 
24,812  50 
26,500  00 
26,748  75 
10,403  00 
12,155  00 
25,062  50 
29,325  00 
10,075  00 
37,101  60 

9,700  00 
23,034  25 
25,128  60 

8,649  22 

4,725  00 
55,465  24 

9,900  00 
12,401  25 

9,700  00 
10,150  00 
25,968  75 
50,875  00 
75,157  50 

5,400  00 
40,000  00 
24,500  00 
24,687  50 
13,365  00 
17,958  80 
20,000  00 
25,125  00 
25,750  00 
12,275  00 
24,437  50 

8,900  00 
25,000  00 
18,500  00 
10,712  30 

5,000  00 

9,500  00 

8,415  20 
11,400  00 
24,750  00 


20,520  00  j 

I 

j  23,526  19  I 

24,750  00 
25,062  50 
10,000  00 

I  24,462  15  I 

25,750  00 
24,392  50 
5,193  75 
5,212  50 
20,446  00 
15,600  00 
23,467  60 


Rate. 

105 

106 

107 

104 

105 

101 

100 

103 

105 

100 

81 

99 

108 

98 

102 

93 

100 

100 

103 

92 

96 

87 

94 

100 

98 

97 

101 

97 

96 

103 

104 

87 

100 

108 

87 

100 

96 

98 

105 

102 

100 

102 

109 

100 

92 

82 

75 

108 

104 

100 

106 

102 

101 

104 

105 

106 

107 

98 

97 

100 

102 

105 

103 

104 

104 

100 

100 

101 

101 

104 

101 


Market  Value. 

$3,150  00 

7,420  00 

8,560  00 

20,800  00 

10,500  00 

25,250  00 

20,000  00 

37,080  00 

26,250  00 

24,000  00 

24,300  00 

24,750  00 

27,000  00 

26,460  00 

10,200  00 

12,090  00 

25,000  00 

30,000  00 

10,300  00 

35,880  00 

9,600  00 

21,750  00 

23,500  00 

8,000  00 

4,900  00 

48,500  00 

10,100  00 

12,610  00 

9,600  00 

10,300  00 

26,000  00 

43,500  00 

75,000  00 

5,400  00 

34,800  00 

25,000  00 

24,000  00 

13,230  00 

17,850  00 

20,400  00 

25,000  00 

25,500  00 

11,990  00 

25,000  00 

9,200  00 

20,500  00 

15,000  00 

10,800  00 

5,200  00 

10,000  00 

8,480  00 

11,220  00 

25,250  00 

4,680  00 

4,725  00 

7,950  00 

3,745  00 

4,900  00 

19,400  00 

25,000  00 

25,500  00 

10,500  00 

10,300  00 

15,600  00 

26,000  00 

25,000  00 

5,000  00 

5,050  00 

20,200  00 

15,600  00 

24,240  00 


228  a 


UNITED   STATES  FIDELITY  AND   GUARANTY  CO. 


Selma,  Ala.,  4s,  1917, 
Selma,  Ala.,  4s,  1918, 
Selma,  Ala.,  4s,  1919-20,    . 
Selma,  Ala.,  4s,  1921, 
Selma,  Ala.,  4s,  1922-23,    . 
Selma,  Ala.,  4s,  1924-25,    . 
Selma,  Ala.,  4s,  192&-27,    . 
Selma,  Ala.,  4s,  1928, 
Sherman,  Tex.,  5s,  1924,    . 
Sherman,  Tex.,  5s,  1925-28, 
Sherman,  Tex.,  5s,  1929,    . 
Shreveport,  La.,  4|s,  1941-48, 
Staunton,  Va.,  4|s,  1926,  . 
Syracuse,  N.  Y.,  3^s,  1920, 
Talbot  County,  Md.,  4s,  1917-26, 
Talbot  County,  Md.,  4^8,  1932-36, 
Tarboro,  N.  C,  5s,  1946,  . 
Toledo,  O.,  tax  exempt  4s,  1941, 
Toronto,  Ont.,  5|s,  1917,  . 
Toronto,  Ont.,  4s,  1918,     . 
Trenton,  N.  J.,  4|s,  1921, 
Vancouver,  B.  C,  4*s,  1928, 
Wheeling,  W.  Va.,  4s,  1922-32,  . 
Wheeling,  W.  Va.,  4s,  1936,  op.  1931-35, 
WheeHng,  W.  Va.,  4s,  1936-37, 
Wheeling,  W.  Va.,  6s,  1917, 
Wheeling,  W.  Va.,  6s,  1918, 
Wheeling.  W.  Va.,  6s,  1919, 
WheeHng,  W.  Va.,  6s,  1920, 
Wheeling,  W.  Va.,  6s,  1921, 
Wheeling,  W.  Va.,  6s,  1922, 
Wheeling,  W.  Va.,  6s,  1923, 
Wheeling,  W.  Va.,  6s,  1924, 
Wilmington,  Del.,  4s,  1924-28, 
Wilson,  N.  C,  5s,  1920-22, 
Wilson,  N.  C,  5s,  1923-24, 
Winchester,  Va.,  4s,  1929, 
Winston,  N.  C,  5s,  1937,  . 
Winston,  N.  C,  4§s,  1939, 

Railroad  Bonds. 
Alabama  Great  Southern  equip.  4^s,  1923-26, 
Atch.,  Top.  &  S.  F6  (E.  Ok.  Div.)  1st  4s,  1928, 
Atlanta  &  Charlotte  Air  Line  1st  5s,  1944,  . 
Atlantic  Coast  Line  equip.  4s,  1917,    . 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Atlantic  C.  Line  of  Conn.  ctf.  of  indebt.  4s,  1925, 
Auburn  &  Syracuse  Elec.  1st  &  ref.  5s,  1942, 
Bait.  &  Ohio  (P.  Jet.  &  M.  R.  Div.)  1st  3^s,  1925, 
Bait.  &  Ohio  (Southwest.  Div.)  1st  3^s,  1925, 
Bait.  &  Ohio  (P.,  L.  E.  &  W.  Va.)  ref.  4s,  1941, 
Bait.  &  Ohio  1st  4s,  1948, 
Baltimore  &  Ohio  equip.  4^s,  1919, 
Baltimore  &  Ohio  equip.  45s,  1921, 

Big  Sandy  1st  4s,  1944 

Boonville  R.R.  &  Bridge  Co.  4s,  1951, 
Boston  &  Albany  equip.  45s,  1926, 
Boston  Elevated  deb.  5s,  1942,  . 
Buffalo  &  Susquehanna  equip.  5s,  1917, 
Buffalo,  Rochester  &  Pitts,  equip.  4§s,  1927, 
Buffalo  &  Southwestern  1st  ext.  5s,  1918,     . 
Canadian  Northern  (Winn.  Term.)  4s,  1939, 
Canadian  Pacific  equip.  45S,  1924-25, 
Central  of  Georgia  (Up.  Cahaba  Br.)  4s,  1925, 
Central  of  Georgia  cons.  5s,  1945, 
Chesapeake  &  Ohio  gen.  45S,  1992, 
Chesapeake  &  Ohio  equip.  4s,  1917,     . 
Chicago,  Indian.  &  Louisville  equip.  4§s,  1921, 
Chicago,  Milwaukee  &  St.  Paul  deb.  4s,  1934, 
Chicago  &  Northwestern  equip.  4^5,  1917,  . 
Chicago  &  Northwestern  equip.  45S,  1919,  . 
Chicago  &  Northwestern  equip.  4is,  1921,  . 


Book  Value. 

Rate. 

Market  Value. 

' 

100 

$1,000  00 

99 

990  00 

98 

1,960  00 

; 

$11,537  32 

97 
96 

970  00 

1,920  oa 

95 

1,900  00 

94 

1,880  00 

. 

93 

930  00 

4,159  16 

103 

4,120  00 

16,806  40 

104 

16,640  00 

4,239  92 

105 

4,200  00 

26,646  15 

106 

26,500  00 

10,011  50 

100 

10,000  00 

28,943  75 

99 

29,700  00 

5,000  00 

100 

5,000  00 

10,472  43 

105 

10,500  00 

26,396  85 

102 

25,500  00 

28,756  00 

108 

30,240  00 

10,000  00 

100 

10,000  00 

40,000  00 

99 

39,600  00 

25,843  75 

102 

25,500  00 

4,800  00 

92 

4,600  00 

9,875  00 

99 

9,900  00 

27,942  00 

98 

25,480  00 

22,308  60 

98 

21,560  00 

2,550  00 

100 

2,000  00 

3,187  50 

103 

2,575  00 

1,275  00 

104 

1,040  00 

637  50 

106 

530  00 

637  50 

107 

535  00 

1,275  00 

109 

1,090  00 

637  50 

110 

550  00 

2,550  00 

111 

2,220  00 

4,975  00 

100 

5,000  00 

;  1  25,275  00 

/   102 
1    103 

15,300  00 
10,300  00 

!    19,430  00 

97 

19,400  00 

10,250  00 

109 

10,900  00 

15,249  00 

103 

15,450  00 

27,095  90 

100 

27,000  00 

19,125  00 

97 

19,400  00 

51,562  50 

103 

•51,500  00 

1,950  00 

100 

2,000  00 

13,050  00 

94 

14,100  00 

5,     9,400  00 

93 

9,300  00 

5,150  00 

92 

4,600  00 

5,     9,000  00 

93 

9,300  00 

46,125  00 

92 

46,000  00 

4,675  00 

87 

4,350  00 

45,625  00 

92 

46,000  00 

34,316  21 

100 

35,000  00 

2,000  00 

101 

2,020  00 

8,862  50 

85 

8,500  00 

7,360  00 

75 

6,000  00 

19,345  54 

101 

20,200  00 

10,000  00 

98 

9,800  00 

5,000  00 

100 

5,000  00 

31,017  60 

101 

31,310  00 

5,100  00 

101 

5,050  00 

14,912  50 

84 

12,600  00 

24,139  98 

100 

25,000  00 

4,400  00 

93 

4,650  00 

51,375  00 

102 

51,000  00 

23,031  25 

94 

23,500  00 

13,843  17 

100 

15,000  00 

24,450  00 

100 

25,000  00 

23,450  00 

93 

23,250  00 

9,904  40 

100 

10,000  00 

4,928  20 

101 

5,050  00 

14,719  35 

101 

15,150  00 
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Chicago  Railways  1st  5s,  1927,  . 
Chicago,  Rock  Island  &  Pacific  equip.  4|s,  1918, 
Chicago,  Rock  Island  &  Pacific  equip.  458,  1922, 
Cliicago,  Rock  Is.  &  Pacific  1st  &  ref.  48,  1934, 
Chicago,  St.  Louis  &  N.  Orleans  equip.  5s,  1920, 
Chicago,  St.  Louis  &  N.  Orleans  equip.  5s,  1921, 
Chicago  Union  Station  Co.  1st  418,  1963,     . 
Cincinnati  Northern  equip.  5s,  1919-20, 
Cincinnati,  New  Orl.  &  Tex.  Pac.  equip.  4|s,  1922, 
Cincinnati,  New  Orl.  &  Tex.  Pac.  equip.  45s,  1925, 
Cleve.,  Cin.,  Chic.  &  St.  Louis  equip.  5s,  1917,     . 
Cleve.,  Cin.,  Chic.  &  St.  Louis  equip.  5s,  1918-19, 
Cleve.,  Cin.,  Chic.  &  St.  Louis  equip.  5s,  1920-21, 
Coal  &  Coke  1st  5s,  1919, 
Colorado  Springs  &  Cr.  Cr.  Dist.  1st  5s,  1930, 
Colorado  Springs  &  Cr.  Cr.  Dist.  cons.  5s,  1942, 
Colorado  &  Southern  1st  4s,  1929, 
Denver  &  Rio  Grande  equip.  5s,  1917, 
Florida  East  Coast  1st  4Js,  1959, 
Georgia,  Carolina  &  Northern  1st  5s,  1929, 
Georgia  R.R.  &  Banking  Co.  4s,  1947, 
Georgia  Southern  &  Florida  1st  5s,  1945, 
Georgia  Southern  &  Florida  equip.  45s,  1917, 
Georgia  Southern  &  Florida  equip.  45S,  1918-19, 
Georgia  Southern  &  Florida  equip.  4^s,  1920, 
Grand  Trunk  of  Canada  equip.  45S,  1919,    . 
Indianapolis  &  Louis\'ille  1st  4s,  1956, 
Kansas  City  Terminal  1st  4s,  1960,     . 
Lake  Shore  &  Michigan  Southern  3|s,  1997, 
Lehigh  Valley  gen.  cons.  4s,  2003, 
Manhattan  cons.  4s,  1990, 
Maryland  &  Pennsvlvania  equip.  5s,  1917-18, 
Milw.  Elec.  Ry.  &  Lt.  Co.  ref.  &  ext.  4^s,  1931, 
Minneapolis  Street  &  St.  Paul  City  cons.  5s,  1928, 
Missouri,  Kansas  &  Texas  1st  &  ref.  4s,  2004, 
Missouri  Pacific  equip.  53,  1917,  .  . 

Mobile  &  Ohio  equip.  53,  1920,  . 
Mobile  &  Ohio  equip.  5s,  1921,  . 
New  Orleans  &  Northeastern  equip.  4§s,  1922, 
New  York  Cent.  &  Hud.  River  deb.  4s,  1934, 
New  York  Cent.  &  H.  Riv.  equip.  4§s,  1918-20, 
New  York  Cent.  &  H.  Riv.  equip.  4|s,  1923-24, 
New  York  Central  Lines  equip.  4^s,  1926-28, 
New  York,  Chic.  &  St.  Louis  equip.  4^s,  1923-24 
New  York  Connecting  1st  42S,  1953,  . 
New  York,  New  Hav.  &  Hart.  deb.  4s,  1956, 
New  York,  Susq.  &  Western  1st  5s,  1937,    . 
Oma.  &  Coun.  Bl.  Ry.  &  Br.  Co.  1st  cons.  5s,  1928 
Ore.-Wash.  R.R.  &  Nav.  Co.  1st  &  ref.  4s,  1961, 
Pennsylvania  freight  equip.  4jS,  1917-18,    . 
Pennsylvania  freight  equip.  45S,  1919-21,    . 
Pennsylvania  freight  equip.  45S,  1922-23,    . 
P^re  Marq.  (L.  E.  &  Det.  R.  Div.)  4§s,  1932, 
Portland  Railway  1st  ref.  53,  1930, 
St.  Paul,  Minn.  &  Manitoba  cons.  4|s,  1933, 
St.  Louis  Southwestern  equip.  4Js,  1922-24, 
St.  Louis  Southwestern  equip.  4^8,  1919, 
St.  Louis  Southwestern  equip.  4js,  1920, 
St.  Louis  &  San  Francisco  pr.  lien  4s,  1950, 
St.  Louis  &  San  Francisco  cum.  adj.  6s,  1955, 
St.  Louis  &  San  Francisco  income  6s,  1960, 
Scioto  Valley  &  New  England  1st  4s,  1989, 
Seaboard  Air  Line  1st  4s,  1950, 
Seaboard  Air  Line  equip.  53,  1920, 
Seaboard  Air  Line  equip.  5s,  1922-23, 
Seaboard  Air  Line  equip.  53,  1924, 
Seattle  Elec.  Co.  (Seattle-Everett)  1st  5s,  1939, 
Southern  Pacific  equip.  4|s,  1919, 
Southern  Pacific  equip.  4^3,  1920, 
Southern  equip.  5s,  1919,  .... 
Southern  equip.  4|s,  1920, 


Book  Value. 

$25,000  00 

9,913  00 

9,895  00 

8,925  00 

10,000  00 

15,000  00 

25,062  50 

15.142  00 
10,026  08 
25,000  00 

5,050  69 
10,148  24 
10,206  14 
14,725  00 

4,975  00 
25,250  00 
23,468  75 
13,893  00 

5,112  50 
25,875  00 

14.025  00 
51,500  00 

9,937  54 
19,947  26 
10,000  00 
33,799  08 

9,375  00 
13,685  00 

9,250  00 
14,700  00 

4,875  00 
10,000  00 
23,687  50 
51,250  00 

8,675  00 

4,768  00 
15,072  84 
10,054  69 

10.026  08 
46,500  00 
29,320  50 
19,273  07 

50.143  22 
49,773  78 
24,687  50 
24,187  50 

2,350  00 

24,500  00 

20,750  00 

9,811  00 

14,575  75 

9,633  55 

4,650  00 

10,015  62 

5,337  50 

12,847  34 

1,991  82 

9,950  18 

21,700  00 

28,000  00 

33,880  00 

9,700  00 

41,075  00 

5,958  42 

24,474  00 

4,727  20 

9,850  00 

9,801  70 

9,772  50 

25,422  14 

15,030  24 


Rate. 

96 

99 

98 

76 

102 

103 

100 

100 

100 

100 

100 

101 

102 

90 

100 

85 

94 

100 

94 

102 

91 

102 

100 

99 

98 

99 

72 

88 

87 

91 

93 

100 

93 

102 

67 

100 

101 

102 

100 

93 

100 

101 

101 

100 

99 

75 

98 

96 

86 

100 

101 

102 

90 

89 

104 

99 

100 

99 

69 

77 

55 

94 

82 

102 

102 

103 

92 

100 

101 

101 

100 


Market  Value. 
$24,000  00 

9,900  00 

9,800  00 

7,600  00 
10,200  00 
15,450  00 
25,000  00 
15,000  00 
10,000  00 
25,000  00 

5,000  00 
10,100  00 
10,200  00 
13,500  00 

5,000  00 
21,250  00 
23,500  00 
15,000  00 

4,700  00 
25,500  00 
13,650  00 
51,000  00 
10,000  00 
19,800  00 

9,800  00 
34,650  00 

7,200  00 
12,320  00 

8,700  00 
13,650  00 

4,650  00 
10,000  00 
23,250  00 
51,000  00 

6,700  00 

5,000  00 
15,150  00 
10,200  00 
10,000  00 
46,500  00 
30,000  00 
20,200  00 
50,500  00 
50,000  00 
24,750  00 
18,750  00 

1,960  00 
24,000  00 
21,500  00 
10,000  00 
15,150  00 
10,200  00 

4,500  00 

8,900  00 

5,200  00 
12,870  00 

2,000  00 

9,900  00 
21,390  00 
26,950  00 
33,880  00 

9,400  00 
41,000  00 

6,120  00 
24,480  00 

5,150  00 

9,200  00 
10,000  00 
10,100  00 
25,250  00 
15,000  00 
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Southern  equip.  4Js,  1925, 
Southern  1st  cons.  5s,  1994, 
Syracuse  Rapid  Transit  1st  5s,  1946,  . 
Texas  &  Pacific  equip.  5s,  1922-23,     . 
Toledo,  St.  Louis  &  West.  pr.  lien  3§s,  1925, 
United  Rys.  &  Elec.  Co.  1st  4s,  1949, 
Virginia  &  Southwestern  1st  cons.  5s,  1958, 
Virginian  1st  5s,  1962,        .... 
Washington  &  Vandemere  1st  4^s,  1947, 
Western  Maryland  notes,  5s,  1915, 
Western  Maryland  1st  4s,  1952, 

Miscellaneous  Bonds. 
American  Foreign  Securities  Co.  5s,  1919,    . 
American  Tel.  &  Tel.  Co.  coll.  tr.  5s,  1946, 
Armour  &  Co.  real  estate  1st  4Js,  1939, 
Bethlehem  Steel  Co.  p.  mon.  &  imp.  5s,  1936, 
Bethlehem  Steel  Co.  lat  lien  &  ref.  5s,  1942, 
Chicago  Telephone  Co.  1st  5s,  1923,    . 
Commonwealth  Edison  Co.  1st  58,  1943,    . 
Cons.  Gas,  El.  Lt.  &  P.  Co.  conv.  notes,  5s,  1921 
Cons.  Gas,  El.  Lt.  &  P.  Co.  gen.  Ms,  1935, 
Consolidated  Gas  Co.,  Bait.,  gen.  4Js,  1954, 
Detroit  Edison  Co.  1st  &  ref.  5s,  1940, 
Equitable  Mtge.  &  Tr.  Co.,  Bait.,  5s,  1923, 
Grace  Steamship  Co.  Ist  53,  1921-22, 
Hess  Steel  Corp.,  Bait.,  notes,  6s,  1918-20, 
Illinois  Steel  Co.  deb.  4|s,  1940, 
Indiana  Steel  Co.  Ist  5s,  1952,    . 
Kings  County  Ltg.  Co.  1st  &  ref.  5s,  1954, 
Laclede  Gas  Light  Co.  ref.  &  ext.  5s,  1934, 
Liggett  &  Myers  Tobacco  Co.  5s,  1951, 
P.  Lorillard  Co.  5s,  1951,  .... 
Midvale  Steel  &  Ordnance  Co.  conv.  5s,  1936, 
Milwaukee  Gas  Light  Co.  1st  4s,  1927, 
Minneapolis  Gas  Light  Co.  1st  5s,  1930, 
Minneapolis  General  Electric  Co.  5s,  1934, 
Missouri  Edison  Electric  Co.  5s,  1927, 
Mt.  Vernon-Woodberry  Cot.  Duck  Co.  6s,  1918 
National  Tube  Co.  1st  5s,  1952, 
Newburgh  Lt.,  Ht.  &  Pwr.  Co.  1st  5s,  1921, 
New  York  Telephone  Co.  1st  gen.  4^s,  1939, 
Niagara  Falls  Power  Co.  1st  5s,  1932, 
Pacific  Coast  Power  Co.  1st  5s,  1940, 
Pennsylvania  Water  &  Power  Co.  1st  5s,  1940, 
Peoples  Gas  Lt.  &  Coke  Co.,  Chic,  ref.  5s,  1947 
Puget  Sound  Power  Co.  1st  5s,  1933, 
Somerset  Coal  Co.  5s,  1917-18, 
Superior  CaJif.  Farm  Lands  Co.  adj.  6s,  1928, 
Swift  &  Co.  1st  5s,  1944,    .... 
Union  Steel  Co.  1st  coll.  tr.  5s,  1952,  . 
United  Electric  Co.,  N.  J.,  1st  4s,  1949, 
University  of  Alberta  4|s,  1924, 
Wilson  &  Co.,  Inc.,  1st  6s,  1941, 
Western  Union  Telegraph  Co.  5s,  1938, 


Book  Value. 

Rate. 

Market  Value. 

$10,038  37 

100 

$10,000  00 

51,125 

00 

102 

51,000  00 

30,675 

00 

102 

30,600  00 

25,000 

00 

100 

25,000  00 

22,462 

50 

84 

21,000  00 

42,165 

00 

84 

42,000  00 

4,925 

00 

91 

4,550  00 

49,593 

75 

99 

49,500  00 

14,925 

00 

93 

13,950  00 

19,800 

00 

100 

20,000  00 

36,759 

00 

73 

36,500  00 

49,000 

00 

98 

49,000  00 

49,462 

50 

100 

50,000  00 

47,062 

50 

94 

47,000  00 

50,125 

00 

100 

50,000  00 

25,500 

00 

102 

25,500  00 

10,187  50 

102 

10,200  00 

25,756 

25 

103 

25,750  00 

51,937 

50 

107 

53,500  00 

46,000 

00 

93 

46,500  00 

49,550 

00 

95 

47,500  00 

25,375 

00 

101 

25,250  00 

75,730 

00 

100 

76,000  00 

21,000 

00 

100 

21,000  00 

24,250 

00 

96 

24,000  00 

23,575 

00 

92 

23,000  00 

26,125 

00 

103 

25,750  00 

5,050 

00 

90 

4,500  00 

25,500 

00 

102 

25,500  00 

25,625 

00 

103 

25,750  00 

25,500 

00 

102 

25,500  00 

24,687 

50 

95 

23,750  00 

23,331 

25 

94 

23,500  00 

25,371 

50 

101 

25,250  00 

25,487  50 

103 

25,750  00 

25,406 

25 

101 

25,250  00 

23,750 

00 

101 

25,250  00 

25,666 

25 

101 

25,250  00 

25,012 

50 

100 

25,000  00 

24,687 

50 

99 

24,750  00 

25,781 

25 

101 

25,250  00 

14,550 

00 

97 

14,550  00 

48,187 

50 

96 

48,000  00 

10,125 

00 

102 

10,200  00 

10,250 

00 

96 

9,600  00 

9,681 

50 

100 

10,000  00 

2,000 

00 

20 

2,000  00 

51,000 

00 

101 

50,500  00 

45,795 

00 

107 

46,010  00 

20,812 

50 

85 

21,250  00 

23,555 

00 

95 

23,750  00 

25,718 

75 

102 

25,500  00 

15,187 

50 

102 

15,300  00 

$9,145,934  20 

$8,931,994  84 
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UNITED  STATES  GUARANTEE  COMPANY. 

Incorporated  Jan.  18,  1890.    Commenced  business  Jan.  18,  1890. 
Paid-up  Capital,  $250,000. 

Daniel  J.  Tompkins,  President.     Waed  E.  Flaxington,  Asst.  Secretary. 
Home  Office,  111  Broadway,  New  York,  N.  Y. 

Income. 
Net  premiums  written:  fidelity,  $129,749.89;  surety,  $125,956.73,    $255,706  62 


Gross  interest  on:  stocks  and  bonds,  $38,610.36;  bank  deposits, 

$1,971.47;  aU  other,  $990.03, 

Profit  on  sale  or  maturity  of  bonds,  .         . 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1915,    ....... 

Total,     .         .         .         .         . 

Disbursements. 
Net  losses  paid:  fidelity,  $27,493.93;  surety,  $17,472.59,    . 
Acquisition  expense,  except  due  portion  of  general  expense : 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
fidelity,  $17,512.90;   surety,  $16,386.06,     .... 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ......... 

Taxes,  licenses  and  fees,  ....... 

Dividends  to  stockholders,       ....... 

Loss  on  sale  of  bonds,     ........ 

Total  disbursements,        ....... 

Balance,  ......... 

Ledger  Assets. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office. 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

FideUty,        ....  $12,010  58  $809  05 

Surety,  .'         .         .         .  22,649  80  1,738  01 


41,571  86 
16  38 

$297,294  86 
1,000,984  88 

^,298,279  74 


$44,966  52 


33,898  96 
2,990  04 

97,585  33 
4,711  37 

25,000  00 
187  50 

$209,339  72 

$1,088,940  02 


,123  75 

2,608  91 

11,173  43 

121,786  99 


Totals,   ....  $34,660  38 

Funds  with  New  York  Excise  Committee, 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Market  value  of  stocks  and  bonds  over  book  value, 


2,547  06 


37,207  44 
38,039  50 

$1,088,940  02 


6,422  50 
32,138  25 


Gross  assets. 


1,127,500  77 
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Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,  S2,547  06 

Funds  with  New  York  Excise  Committee  less 
liabilities  in  offset,       .         .         ,         •         • 


Admitted  assets, 


30,444  65       $32,991  71 


$1,094,509  06 


Liabilities. 


Net  unpaid  losses 'and  claims: 


Fidelity, 
Surety, 

Totals,  . 
Reinsurance, 


In  Process  of 
Adjustment. 

$15,651  89 
12,259  96 

$27,911  85 


Incurred  but 
not  reported. 

$6,500  00 
1,562  50 

$8,062  50 


Resisted. 

$500  00 


$500  00 


Balance, 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  fidelity,  $750;  surety,  $500, 

Unearned  premiums:  fidelity,  $66,195.32;  surety,  $70,570  81,  . 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1:  fidelity,  $2,081.89; 

surety,  $5,368.01, 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,  .... 

Reserve  for  contingencies,       ....... 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  pohcy  holders, 

Total  liabilities,  including  surplus. 


$250,000  00 
621,273  84 


$36,474  35 
8,532  35 


$27,942  00 

1,250  00 

136,766  13 

33  48 

7,449  90 

221  60 

4,572  11 

45,000  00 

$223,235  22 


871,273  84  * 
$1,094,509  06 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,    . 

Net  premiums  in  force. 


Fidelity. 

$128,702  93 

164,000  49 

$292,703  42 

148,007  68 

$144,695  74 

14,038  62 


Surety. 

$133,117  91 
202,538  83 

$335,656  74 
169,951  85 

$165,704  89 
56,678  10 


$130,657  12     $109,026  79 


General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,   . 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (10  per  cent.). 
Company's  stock  owned  by  directors. 


5,636,989  98 

804,356  59 

417,500  00 

25,000  00 

35,900  00 
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Business  in  Massachusetts  during  the  Year. 


fidelity, 
Surety, 


Totals, 


Net  Premiums. 

$1,455  80 
3,238  58 

$4,694  38 


Losses  Paid. 

$12  00 
175  00 


$187  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
694  shares  Great  Northern,  pref., 
300      "      New  York,  Lackawanna  &  Western, 
250      "      Norfolk  &  Western,  pref.,  . 
200      "       Northern  Pacific, 
200      "      Pitts.,  Ft.  Wayne  &  Chicago,      . 

90      "      Third  Avenue, 
200      "      Union  Pacific,  pref.,  . 

Miscellaneous  Stocks. 
410  shares  Western  Union  Telegraph  Co.,    . 
State  and  Municipal  Bonds. 

New  York  Ss,  1958 

New  York  4s,  1962,  .... 

New  York,  N.  Y.,  cons.  stk.  2^s,  1929,  op., 
New  York,  N.  Y.,  corp.  stk.  3|s,  1954, 
New  York,  N.  Y.,  corp.  stk.  3§s,  1940-41,  . 
New  York,  N.  Y.,  corp.  stk.  3  is,  1920, 
New  York,  N.  Y.,  4|s,  1960,       . 
New  York,  N.  Y.,  corp.  stk.  3|s,  1927, 

Railroad  Bonds. 
Buffalo,  Roch.  &  Pittsburgh  cons.  4|s,  1957, 
Lake  Shore  &  Michigan  South,  deb.  4s,  1931, 
Louisville  &  Nashville  equip.  5s,  1919, 
North.  Pac.  gen.  lien  &  land  grant  3s,  2047, 
North.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Third  Avenue  1st  ref.  4s,  1960,  . 

Miscellaneous  Bonds. 
Indiana  Steel  Co.  1st  5s,  1952,    . 
National  Tube  Co.  1st  5s,  1952, 
New  York  Telephone  Co.  1st  gen.  4|s,  1939, 
Pacific  Coast  Co.  notes,  5s,  1918, 


Book  Value. 

Rate. 

Market  Value. 

$71,900  00 

118 

$70,092  00 

35,550 

00 

117 

35,100  00 

22,500 

00 

86 

21,500  00 

23,150 

00 

110 

22,000  00 

33,000 

00 

160 

32,000  00 

3,240  00 

50 

4,500  00 

16,650 

00 

84 

16.800  00 

30,750  00 

99 

40,590  00 

30,300 

00 

102 

30,600  00 

20,100 

00 

106 

21,200  00 

79,000 

00 

87 

87,000  00 

88,000 

00 

92 

92,000  00 

111,250 

00 

94 

117,500  00 

47,500 

00 

99 

49,500  00 

25,500 

00 

105 

26,250  00 

9,200 

00 

97 

9,700  00 

20,760 

00 

102 

20,400  00 

23,250 

00 

96 

24,000  00 

20,000 

00 

102 

20,400  00 

31,925 

00 

67 

33,500  00 

48,126 

25 

98 

49,000  00 

6,760 

00 

81 

6,480  00 

10,112 

50 

103 

10,300  00 

14,962 

50 

101 

15,150  00 

29,825 

00 

99 

29,700  00 

24,812 

50 

100 

25,000  00 

$878,123 

75 

$910,262  00 

ASSESSMENT  INSURANCE  COMPANIES. 


ABSTRACTS  OF  STATEMENTS  DEC.  31.  1916. 


ATLANTIC  HEALTH  AND  ACCIDENT  COMPANY,  BOSTON. 

Incorporated  Dec.  5,  1911.    Coirimenced  business  Jan.  31,  1912. 

Walter  C.  Cogswell,  President.  Mary  E.  Coughlin,  Secretary. 

Principal  Office,  43  Milk  Street. 

Income. 
Benefit  assessments,        .  .  .         ... 

Expense  assessments,  $6,667.25;  membership  fees,  $2,415, 

Total, 

Deduct  payments  returned  to  applicants, 

Total  received  from  members, 
Interest,        ...... 

Total  income,  .... 

Ledger  assets  Dec.  31, 1915,  viz.:  reserve  fund,  $664.62;  disability 
fund,  $121.97;  expense  fund,  $143.07,  . 

Total, 

Disbursements. 
Disability  claims,  . 
Commissions  and  fees  to  agents,  • 
Salaries  of  managers  and  agents. 
Salary  of  officer,     . 
Salary  of  office  employee. 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 
Traveling  and  other  expenses  of  managers  and  agents. 
Collection  and  remittance  of  assessments  and  dues,    . 

Rent, 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone. 
Furniture  and  fixtures,    .... 
All  other  disbursements. 

Total  disbursements. 


$6,907  50 
9,082  25 

.   $15,989  75 
15  00 

$15,974  75 
24  00 

.   $15,998  75 

929  66 

$16,928  41 

$6,866  83 
2,370  00 

579  00 

1,800  00 
647  00 

22  50 

161  05 

1,919  78 
710  00 

222  78 

351  60 

105  00 

41  50 

.   $15,797  04 

Balance:  reserve  fund, 
fund,  $280.11,     . 


.62;  disability  fund,  $162.64;  expense 


Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Cash  in  oflSce,        ....... 

Interest  with  State  Treasurer,  .... 

Total  ledger  assets, 


L,131  37 


$600  00 

441  85 

90 

88  62 


L,131  37 
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Liabilities. 
Disability  claims  reported,  not  yet  adjusted,  No.  15, 
Salary  due  or  accrued. 
Advance  assessments. 
Unearned  premiums. 

Total  liabilities. 
Balance, 

Exhibit  of  Certificates  (all  Massachusetts  Business). 

In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Total,     . 
Terminated  during  the  year. 

In  force  Dec.  31,  1916,    . 
Terminated  by  lapse  during  the  year, 
Terminated  by  cancellation  during  the  year, 

Exhibit  of  Disability  Claims. 


$887  11 

100  00 

30  00 

171  40 


$988  51 
142  86 

Number. 

1,002 
790 


1,792 

478 


1,314 

475 

3 


Total  Claims. 
Number.  Amount. 


Unpaid  Dec.  31,  1915,    . 
Incurred  during  the  year, 

_  Total,     . 
Paid  during  the  year, 

Unpaid  Dec.  31,  1916,    . 


18 
225 


$948  47 
6,605  47 


243 

228 


^7,553  94 
6,866  83 


15 


$687  11 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  disability,  $6,907.50; 

expense,  $6,667.25;  total,  $13,574.75. 
Assessments  collected  from  organization  to  date:  disability,  $28,006.63;  expense, 

$26,767.78. 
Losses  and  claims  paid  from  organization  to  date:  $28,493.99. 


COMMONWEALTH  CASUALTY  COMPANY,  BOSTON. 

Incorporated  July  8,  1914.    Commenced  business  Dec.  11,  1914. 

Alfred  J.  Woollard,  President.  John  W.  Ellsworth,  Secretary. 

Principal  Office,  15  Federal  Street. 

Income. 
Benefit  assessments,        .....-• 
Expense  assessments,  $3,272.83;  membership  fees,  $1,978.80, 

Total,     ....... 

Deduct  payments  returned  to  applicants. 

Total  received  from  members,  . 
Interest,        ....... 

Total  income,  .         .         .         •         •  - 

Ledger  assets  Dec.  31, 1915,  viz.:  reserve  fund,  $306.77;  disability 
fund,  $407.79;  expense  fund,  $126.32,   . 


Total, 


3,628  67 
5,251  63 


,880  30 
3  50 


,876  80 
16  99 


^,893  79 
840  88 


),734  67 
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Disbursements. 
Death  claims,         ......  $133  34 

Disability  claims, 2,741  71 

Total  benefits  paid,          ....      $2,875  05 

Commissions  and  fees  to  agents,      ......  1,978  80 

Salaries  and  compensation  of  officers  and  trustees,     .         .         .  602  00 

Salaries  of  office  employees,     .......  406  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees,  151  92 

Collection  and  remittance  of  assessments  and  dues,    .         .         .  1,375  84 

Rent, 337  46 

Advertising,  printing  and  stationery, 164  27 

Postage,  express,  telegraph  and  telephone,         ....  152  60 

Legal  expenses,      .........  73  75 

Furniture  and  fixtures,   .         .         .         .         .         .         .         .  32  91 

Investigation  of  claims,  ........  132  00 

Agents'  balances  charged  off,  .......  9  80 

All  other  disbursements,          .......  5  61 

Total  disbursements,        .......  $8,298  01 

Balance:  reserve  fund,  $414.24;  disability  fund,  $933.93;  expense 

fund,  $88.49, $1,436  66 


Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Cash  in  office,        ....... 

Agents'  balances  (net),  ...... 

Interest  T\ith  State  Treasurer,  .... 

Total  ledger  assets,  ...... 


$406  38 

935  68 

31 

94 

54 

80 

7 

86 

$1,436  66 


Non-Ledger  Assets. 
Furniture,  fixtures  and  supplies, 

Gross  assets,  ...... 


190  00 


$1,626  66 


Assets  not  admitted. 
Furniture,  fixtures  and  supplies, 
Agents'  debit  balances,  ..... 

Admitted  assets,      ..... 


$190  00 
68  75 


258  75 


L,367  91 


Liabilities, 
Disability  claims  adjusted,  not  yet  due.  No.  1, 
Disability  claims  reported,  not  yet  adjusted. 

No.  12, 

Total  unpaid  claims, 
Salaries,  due  or  accrued. 
Advance  assessments. 

Total  liabilities. 

Balance,    .... 


$10  00 
262  14 


$302  14 

10  00 

127  80 


$439  94 
927  97 


240  a         FRATERNAL  PROTECTIVE  ASSOCIATION,  INCORPORATED. 


Exhibit  of  Certificates  (all  Massachusetts  Business). 

In  force  Dec.  31,  1915,    . 
Written  during  the  year. 

Total, 

Terminated  during  the  year,    . 

In  force  Dec.  31,  1916,    . 
Terminated  by  death  during  the  year, 
Terminated  by  lapse  during  the  year, 


>fumber. 

562 
949 


1,511 

777 


734 

1 

776 


Exhibit  of  Death  Claims. 


Incurred  during  the  year, 
Paid  during  the  year, 


Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1915,    . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year, 

Unpaid  Dec.  31,  1916,    . 


Total  Ciaims. 
Number.  Amount. 

1  «;133  34 

1  133  34 


Total  Claims. 
Number.  Amount. 

11  .1326  81 

188  2,717  04 


199 
186 


?3,043  85 
2,741  71 


13 


$302  14 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  disabihty,  $3,626.67; 

expense,  $5,250.13;  total,  $8,876.80. 
Assessments  collected  from  organization  to  date:  disability,  $6,336.42;  expense, 

$5,822.18. 
Losses  and  claims  paid  from  organization  to  date,  $4,722.81. 


FRATERNAL  PROTECTIVE  ASSOCIATION,  INCORPORATED, 

BOSTON. 

Incorporated  Jan.  14,  1903.    Commenced  business  Jan.  12,  1904. 
Changed  to  an  assessment  company  Feb.  1, 1913. 

William  F.  Jarvis,  President.  Henry  M.  Billings,  Secretary. 

Principal  Office,  502  Pemberton  Building. 

Income. 


Benefit  assessments,        ..... 
Expense  assessments,  $47,211;  membership  fees. 

Total,     .         .         .         . 
Deduct  payments  returned  to  applicants. 

Total  received  from  members,  . 


$102,121  75 
47,614  00 

$149,735  75 
826  47 

$148,909  28 


FRATERNAL  PROTECTIVE   ASSOCIATION,  INCORPORATED. 
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Interest  and  rents,  ........ 

From  all  other  sources,  ........ 

Total  income,  ........ 

Ledger  assets  Dec.  31,   1915,  viz.:    reserve  fund,  $34,839.66; 
disability  fund,  $32,539.80;  expense  fund,  $10,840.43,     . 

Total, 

Disbursements. 

Death  claims, $7,150  00 

Disability  claims, 96,621  22 

Total  benefits  paid,  ....       

Commissions  and  fees  to  agents  and  managers. 
Salaries  and  allowances  of  managers  and  agents, 
Salaries  and  compensation  of  officers  and  trustees, 
Salaries  of  office  employees,     ...... 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 
Traveling  and  other  expenses  of  managers  and  agents, 
Collection  and  remittance  of  assessments  and  dues. 
Rent,    ...... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone 
Furniture  and  fixtures,    . 
Insurance  department  fees. 
Taxes  on  assessments,     . 
Loss  on  maturity  of  bonds. 
Investigation  of  claims,  . 
All  other  disbursements. 

Total  disbursements,         ...... 

Balance:   reserve  fund,  $36,161.72;   disability  fund,  $30,274.74 
expense  fund,  $16,713.66,     ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest, 
Cash  in  office,         ...... 

Agents'  balances  (net),   ..... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  due  and  accrued. 
Market  value  of  bonds  over  book  value, 
Assessments  in  hands  of  collectors,  . 
Furniture,  fixtures  and  supplies. 
Interest  Viiih  State  Treasurer, 

Gross  assets,  ......... 

Assets  not  admitted. 
Furniture,  fixtures  and  supplies,       .  .         .  $2,000  00 

Agents'  debit  balances,  .....  320  07 


K2,850  99 
51 


Admitted  assets, 


$151,760  78 

78,219  89 

$229,980  67 


$103,771  22 
9,076  55 
3,790  00 
5,962  00 
5,869  67 

534  78 
2,218  70 
5,202  41 
2,150  00 
1,443  47 
1,880  40 

499  10 

•  856  00 

1,543  99 

7  94 

942  76 
1,081  56 

$146,830  55 


$83,150  12 

$375  00 

41,375  54 

37,982  06 

3,119  99 

297  53 

$83,150  12 

642  57 

224  46 

421  00 

2,000  00 

20  00 

$86,458  15 


2,320  07 

$84,138  08 
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Liabilities. 

Death  claims  reported,  not  yet  adjusted,  No.  6, 

Disability  claims  resisted.  No.  2,      .         .         . 

Disability  claims  reported,  not  yet  adjusted, 

No.  362, 

Total  unpaid  claims,  .... 
Salaries,  expenses  and  accounts  due  or  accrued. 
Commissions  due  or  accrued,  .... 
Taxes  due  or  accrued,  ..... 
Advance  assessments,     .  .  .         .  . 

Unearned  premiums,       ..... 

Total  liabilities,       ..... 
Balance,  ...... 


1360  00 


$925  00 


26,026  52         26,386  52 


$27,311  52 

1,852  71 

1,313  90 

1,678  61 

922  25 

25,672  16 

158,751  15 
25,386  93 


Exhibit  of  Cektificates. 


In  force  Dec.  31,  1915,  . 
Written  during  the  year, 
Revived  during  the  year, 

Total, 

Terminated  during  the  year,    . 

In  force  Dec.  31,  1916,    . 
Terminated  by  death  during  the  year, 
Terminated  by  lapse  during  the  year, 
Terminated   by   cancellation   and  surrender   during 
the  year,    .         .         .         .         .         .         . 


Total  Business. 
Number. 

9,829 

4,071 

57 


13,957 
2,866 


Mass.  Business. 
Number. 

3,200 

682 

50 

3,932 

678 


1,091 

3,254 

71 

30 

2,584 

601 

211 


47 


Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1915, 
Incurred  during  the  year 

_  Total,     . 
Paid  during  the  year. 

Rejected  during  the  year 
Unpaid  Dec.  31,  1916, 


Total  Claims. 

Mass.  Claims. 

Number.                  Amount. 

Number.                   Amount. 

1               $100  00 

1                $100  00 

51               8,275  00 

24              3,150  00 

52 

44 


58,375  00 
7,150  00 


$300  00 
925  00 


25 
22 


P,250  00 
2,950  00 


$100  00 
200  00 


Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1915, 
Incurred  during  the  year 

_  Total,     . 
Paid  during  the  year. 

Rejected  during  the  year 
Unpaid  Dec.  31,  1916, 


Total  Claims. 
Number.  Amount. 


331 
2,851 

3,182 
2,603 

215 
364 


$24,970  46 
100,162  64 

$125,133  10 
96,621  22 

$2,125  36 
26,386  52 


Mass. 
Number. 

76 

678 

754 
598 

61 
95 


Claims. 

Amount. 

$6,395  83 
28,385  57 

$34,781  40 
26,238  91 

$454  87 
8,087  62 


MASONIC  MUTUAL  ACCIDENT  CO. 
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Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  disability,  $32,397.57; 

expense,  $14,401.29;  total,  $46,798.86. 
Assessments  collected  since  Feb.  1,   1913:    disability,  $342,455.76;    expense, 

$146,907. 
Losses  and  claims  paid  since  Feb.  1,  1913,  $321,282.73. 

Schedule  A.  Bonds  owned  by  the  Company. 

Municipal  Bonds 
Adams,  Mass.,  43,  1920,     . 
Augusta,  Me.,  4s,  1934, 
Boston,  Mass.,  43,  1927,     . 
Buffalo,  N.  Y.,  4s,  1919,    . 
Chicago,  111.,  4s,  1922-25, 
Duluth,  Minn.,  4s,  1921,    . 
Duluth,  Minn.,  4s,  1928-31, 
Everett,  Mass.,  43,  1923,    . 
Everett,  Mass.,  4s,  1933,    . 
Framingham,  Mass.,  43,  1928, 
Hartford,  Conn.,  43,  1918, 
Haverhill,  Mass.,  43,  1921, 
Hyde  Park,  Mass.,  43,  1920, 
Lewiston,  Me.,  43,  1923,     . 
Maiden,  Mass.,  4s,  1924,    . 
Melrose,  Mass.,  4s,  1926,  . 
Minneapolis,  Minn.,  43,  1941, 
Omaha,  Neb.,  4Js,  1923,    . 
Quincy,  Mass.,  43,  1918,     . 
Salem,  Mass..  4s,  1918, 

Railroad  Bonds 
Chicago,  Burl.  &  Quincy  4s,  1958 


Book  Value. 

Rate. 

Market  Value. 

$995  00 

100 

$1,000  00 

1,982 

50 

102 

2,040  00 

1,000 

00 

101 

1,010  00 

3,047 

04 

100 

3,000  00 

3,947 

40 

100 

4,000  00 

982 

50 

100 

1,000  00 

1,941 

50 

99 

1,980  00 

1,003 

61 

100 

1,000  00 

967 

50 

101 

1,010  00 

985 

00 

101 

1,010  00 

2,000 

00 

100 

2,000  00 

993 

75 

100 

1,000  00 

495 

00 

100 

500  00 

2,996 

27 

100 

3,000  00 

992 

50 

101 

1,010  00 

1,000 

00 

100 

1,000  00 

10,092 

78 

101 

10,100  00 

2,000 

00 

103 

2,060  00 

996 

25 

100 

1,000  00 

992 

50 

100 

1,000  00 

1,964 

44 

94 

1,880  00 

$41,375  54 

$41,600  00 

MASONIC  MUTUAL  ACCIDENT  COMPANY,  SPRINGFIELD. 

Incorfwrated  Aug.  15,  1901.    Commenced  business  Jan.  16,  1902. 

Clyde  W.  Young,  President.  .  Samuel  W.  Munsell,  Secretary. 

Office,  121  State  Street. 

Income. 


Benefit  assessments. 
Expense  assessments. 


$52,617  45 
52,617  47 


Total, $105,234  92 

Deduct  payments  returned  to  applicants,  ....  311  24 


Total  received  from  members. 
Interest,        .... 


$104,923  68 
1,544  70 


Total  incom.e,  .         .         .         .      ^".         .         .  .      $106,468  38 

Ledger  assets  Dec.  31,   1915,  viz.:    reserve  fund,  $14,226.16; 

disability  fund,  $18,307.55;  expense  fund,  $6,509.80,       .         .         39,043  51 


Total, 


t5,511  89 
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Disbursements. 

Death  claims, Sl,575  00 

Disability  claims,  ......  44,471  85 

Total  benefits  paid,  ....       

Commissions  and  fees  to  agents. 

Salaries  and  compensation  of  officers  and  trustees. 

Salaries  and  compensation  of  office  emploj^ees,  . 

Medical  examiners'  salaries  and  fees. 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Traveling  and  other  expenses  of  managers  and  agents. 

Collection  and  remittance  of  assessments  and  dues,    . 

Rent,    ......... 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone. 

Legal  expenses,  including  $191.50  in  litigation  of  claims, 

Furniture  and  fixtures,    . 

Insurance  department  fees. 

Taxes  on  assessments,     . 

Other  licenses,  fees  and  taxes. 

Investigation  of  claims,  . 

Agents'  balances  charged  off,  . 

All  other  disbursements, 

Total  disbursements,        ....... 

Balance:  reserve  fund,  $17,297.57;  disability  fund,  $22,752.82; 
expense  fund,  $7,811.29, 


$46,046  85 

8,731  72 

12,115  00 

4,915  45 

590  33 

1,187  00 

3,845  22 

8,677  21 

1,396  00 

3,349  33 

2,694  46 

329  00 

306  36 

1,004  92 

616  81 

157  34 

321  70 

406  81 

958  70 

$97,650  21 


$47,861  68 


Ledger  Assets. 

Book  value  of  bonds  (Schedule  A),  . 

Deposits  in  trust  companies  and  banks  on  interest. 

Cash  in  office,         ...... 

Agents'  balances  (net),   ..... 

Total  ledger  assets,  ..... 


$40,081  56 

5,433  17 

1,353  31 

993  64 

$47,861  68 


Non-Ledger  Assets, 
Interest  due  and  accrued,        .... 
Assessments  due  and  unpaid,  . 
Furniture,  fixatures  and  supplies. 

Gross  assets,  ...... 

Assets  not  admitted. 
Agents'  debit  balances,  ..... 
Book  value  of  bonds  over  market  value,  . 
Furniture,  fixtures  and  supplies. 
Overdue    and    accrued   interest    on   bonds    in 
default,      .         .         .         .         .         ... 

Admitted  assets,      ..... 


758  09 

942  75 

2,500  00 

$52,062  52 

$1,070  40 

281  56 

2,500  00 

66 

67 

3,918  63 

5,143  89 
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Liabilities. 
Death  claims  reported,  not  yet  adjusted.  No.  1, 
Disability  claims  reported,  not  yet  adjusted.  No.  133, 

Total  unpaid  claims,  .... 
Salaries,  expenses  and  accounts  due  or  accrued. 
Commissions  due  or  accrued,  .... 
Taxes  due  or  accrued,  ..... 
Advance  assessments,  ..... 
Unearned  premiums,       ..... 

Total  liabilities,       ..... 
Balance,  ...... 

Exhibit  of  Certificates. 


In  force  Dec.  31,  1915,    .... 
Written  during  the  year. 

Total, 

Terminated  during  the  year,    .  ... 

In  force  Dec.  31,  1916,    .... 
Terminated  by  death  during  the  year, 
Terminated  by  lapse  during  the  year, 
Terminated  by  cancellation  and  surrender. 


1780  00 
5,067  09 


$5,847  09 

145  30 

244  73 

878  01 

7,803  00 

9,541  49 

5. 

Total  Business. 
Number. 

8,158 
.       6,747 

$24,459  62 
23,684  27 

Mass.  Business. 
Number. 

2,287 
620 

.      14,905 
3,265 

2,907 
678 

11,640 

2,229 

46 

12 

2,848 

574 

371 

•  92 

Incurred  during  the  year, 
Paid  during  the  year. 

Balance, 
Saved  by  compromise,    . 

Rejected  during  the  year, 
Unpaid  Dec.  31,  1916,    . 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.                   Amount.  Number.                   Amount. 

7            $3,180  00  2            $1,580  00 

5               1,575  00  1                  200  00 


1,605  00 
825  00 


$780  00 


L,380  00 
600  00 


$780  00 


Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Unpaid  Dec.  31,  1915,     .  110  $3,526  08  32  $1,414  81 

Incurred  during  the  year,  1,802  46,012  86  411  10,681  54 


Total,     . 
Paid  during  the  year. 

Rejected  during  the  year. 
Unpaid  Dec.  31,  1916,    . 


1,912 
1,750 

29 
133 


H9,538  94 
44,471  85 


$5,067  09 


443 
421 


3 
19 


$12,096  35 
11,618  07 


$478  28 
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Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  disabilitj^,  $13,082.17; 

expense,  $13,082.17;  total,  $26,164.34. 
Assessments  collected  from  organization  to  date:  disability,  S286,602;  expense, 

S286,602.02. 
Losses  and  claims  paid  from  organization  to  date,  $257,789.97. 

Schedule  A.    Bonds  owned  by  the  Company. 
State  and  Municipal  Bonds. 

California  4s,  1937 

California  4s,  1931,   .... 
Cleveland,  O.,  4|s,  1949,    . 
Cleveland,  O.,  4^3,  1937,    .  .  . 

Minneapolis,  Minn.,  4s,  1942,     . 
Providence,  R.  I.,  4s,  1956, 

Railroad  Bonds. 
Boston  &  Albany  3 is,  1952, 
Boston  &  Maine  4s,  1926, 
Boston  &  Northern  Street  4s,  1954,     . 
Boston,  Revere  Beach  &  Lynn  A\s,  1927, 
Canadian  Northern  equip.  4|s,  1918, 
Chicago  Railways  1st  5s,  1927,  . 
Minn.,  St.  Paul  &  S.  Ste.  Marie  1st  cons.  4s,  1938 
Portland  Terminal  1st  4s,  1961, 
Wheeling  Electric  5s,  1941, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  coll.  tr.  4s,  1929, 
Consolidated  Rendering  1st  5s,  1941, 
Detroit  City  Gas  5s,  1921, 
Kansas  Gas  &  Electric  5s,  1922, 
Los  Angeles  Gas  &  Electric  5s,  1939, 
Marion  Light  &  Heating  5s,  1932, 
Minneapolis  Gas  Light  5s,  1930, 
Pacific  Power  &  Light  5s,  1930, 
Packard  Motor  Car  deb.  notes,  5s,  1919, 
San  Antonio  Water  Supply  1st  ref.  5s,  1933 
St.  Paul  Gas  Light  gen.  5s,  1944, 


Book  Value. 

Rate. 

Market  Value. 

$970  56 

102 

$1,020  00 

975 

60 

101 

1,010  00 

2,070 

00 

111 

2,220  00 

2,127 

80 

108 

2,160  00 

980 

00 

101 

1,010  00 

1,025 

00 

103 

1,030  00 

1,797 

50 

85 

1,700  00 

1,930 

00 

86 

1,720  00 

1,852 

50 

78 

1,560  00 

2,160 

00 

100 

2,000  00 

1,955 

10 

99 

1,980  00 

2,007 

50 

96 

1,920  00 

1,855 

00 

95 

1,900  00 

920 

00 

90 

900  00 

955 

00 

98 

980  00 

910 

00 

91 

910  00 

1,950 

00 

98 

1,960  00 

1,975 

00 

102 

2,040  00 

2,910 

00 

100 

3,000  00 

970 

00 

99 

990  00 

960 

00 

98 

980  00 

1,000 

00 

101 

1,010  00 

1,900 

00 

94 

1,880  00 

1,990 

00 

100 

2,000  00 

935 

00 

92 

920  00 

1,000 

00 

100 

1,000  00 

$40,081 

56 

$39,800  00 

MASSACHUSETTS  INDEMNITY  COMPANY,  BOSTON. 

Incorporated  Aug.  7,  1905.    Commenced  business  May  15,  1906. 

William  F.  Jaevis,  President.  Henby  M.  Billings,  Secretary. 

Office,  502  Pemberton  Building. 

Income. 

Benefit  assessments,        ........         $7,520  41 

Expense  assessments,  $4,367.44;  membership  fees,  $69.60,  .  4,437  04 

Total, 

Deduct  pajonents  returned  to  applicants, 


Total  received  from  members,  . 
Interest,        ...... 

From  all  other  sources,  .         ,         .         . 

Total  income,  .... 

Ledger  assets  Dec.  31,  1915,  viz.:   reserve  fund,  $1,665.58;   dis- 
ability fund,  $2,187.62;  expense  fund,  $903.75, 

Total,    . 


$11,957  45 
48  74 

$11,908  71 
112  93 

2  45 

$12,024  09 

4,756  95 
$16,781  04 


MASSACHUSETTS  INDEMNITY  CO. 
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DlSBU^RSEMENTS 

Disability  claims,   ...... 

Commissions  and  fees  to  agents  and  managers, 
Directors'  fees,       ...... 

Salaries  of  office  employees,     .... 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 
Traveling  and  other  expenses  of  managers  and  agents, 
Collection  and  remittance  of  assessments  and  dues,    . 
Rent,    ....... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone. 
Insurance  department  fees, 
Taxes  on  assessments,     .... 

Investigation  of  claims,  .... 

All  other  disbursements. 


Total  disbursements,         ..... 

Balance:    reserve  fund,  $1,725.58;    disability  fund, 
expense  fund,  $998.71, 


$6,608  14 

1,329  85 

165  00 

1,196  25 

54  51 

13  54 

727  90 

480  00 

53  18 

203  85 

57  00 

11  94: 

176  41 

47  35 

$11,124  92 

J,931.83; 


),656  12 


Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest. 
Cash  in  office,         ...... 

Agents'  balances  (net),   ..... 

Interest  with  State  Treasurer, 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 

Interest  accrued,    ...... 

Market  value  of  bonds  over  book  value,  . 
Assessments  in  hands  of  collectors,  . 


Gross  assets,  . 

Agents'  debit  balances,  . 
Admitted  assets. 


Assets  not  admitted. 


$1,495  58 

3,541  53 

230  11 

158  90 

230  00 

),656  12 


28  34 
14  42 
30  90 


),729  78 
166  88 


$5,562  90 


Liabilities. 
Disability  claims  reported,  not  yet  adjusted,  'No.  30, 
Commissions  due  or  accrued,  .... 
Taxes  due  or  accrued,     ..... 
Advance  assessments,     ..... 
Unearned  premiums,       ..... 

Total  liabilities,       ..... 
Balance,  ...... 


$1,510  58 

437  59 

26  83 

803  50 

488  95 

$3,267  45 

2,295  45 
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Exhibit  of  Certificates. 


In  force  Dec.  31,  1915,    . 
Written  during  the  year. 
Revived  during  the  year, 

the 
the 
md 

BIT 

Ni 

j^ear, 
year, 
surrender, 

OF  DlSABI 

Total  Cu 
imber. 

32 
234 

Tot 

LITY  Claims 

MMS. 

Amount. 

Sl,414  85 
7,016  95 

$8,431  80 
6,608  14 

AL  Business. 
Number. 

966 

286 

42 

Mass.  Business. 
Number. 

830 

268 

34 

Total,     . 
Terminated  during  the  year, 

1,294 
395 

1,132 
366 

In  force  Dec.  31,  1916,    . 
Terminated  by  death  during 
Terminated  by  lapse  during 
Terminated  by  cancellation  j 

EXHI 

Unpaid  Dec.  31,  1915,    . 
Incurred  during  the  year, 

899 

5 

359 

31 

Mass. 
Number. 

29 
193 

766 

3 

334 

29 

Claims. 

Amount. 

$1,229  40 
5,953  05 

Total,     . 
Paid  during  the  year, 

266 
212 

222 
181 

$7,182  45 
5,633  46 

Rejected  during  the  year. 
Unpaid  Dec.  31,  1916,    . 

24 
30 

$313  08 
1,510  58 

19 
22 

$177  08 
1,371  91 

Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year :  disability,  $6,320.78  ; 

expense,  $3,639.88;  total,  $9,960.66. 
Assessments  collected  from  organization  to  date:  disability,  $77,683.95;  expense, 

$40,904.87. 
Losses  and  claims  paid  from  organization  to  date,  $72,684.56. 


Medford,  Mass.,  4s,  1918, 
Milwaukee,  Wis.,  4s,  1923, 


Schedule  A.  Bonds  owned  by  the  Company. 

Municipal  Bonds.  Book  Value.  Rate. 


$505  58 
990  00 


100 
101 


L,495  58 


Market  Value. 
$500  00 
1,010  00 

$1,510  00 


UNITED  STATES  INDEMNITY  SOCIETY,  BOSTON. 

Incorporated  April  2,  1897.    Commenced  business  Aug.  19,  1897. 
Changed  to  an  assessment  company  June  10,  1909. 

William  H.  Jones,  President.  Albert  C.  Smith,  Secretary 

Office,  161  Devonshire  Street. 

Income. 
Benefit  assessments,        ....... 

Expense  assessments,  $16,568.07;  membership  fees,  $6,751, 


$16,573  87 
23,319  07 


Total, 

Deduct  payments  returned  to  applicants. 

Total  received  from  members,  . 


$39,892  94 
57  30 

$39,835  64 
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Interest  and  rents,  ........ 

Profit  on  maturity  of  bonds,    ....... 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1915,  viz.:  emergency  fund,  $7,405;  dis- 
ability fund,  123,080.35;  expense  fund,  §423.51,     . 

Total, 


$920  31 
65  00 


$3,850  00 
11,487  08 


Disbursements 
Death  claims. 
Disability  claims,  . 

Total  benefits  paid. 
Commissions  and  fees  to  agents. 
Salaries  of  officers  and  trustees. 
Salaries  of  office  employees,     . 
Medical  examiners'  salaries  and  fees. 
Traveling  and  other  expenses  of  officers,  trustees  and  committees 
Traveling  and  other  expenses  of  managers  and  agents. 
Collection  and  remittance  of  assessments  and  dues, 
Rent,    ....... 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone 
Insurance  department  fees, 
Taxes  on  assessments,     .... 

Investigation  of  claims,  ... 
All  other  disbursements, 

Total  disbursements, 

Balance:   emergency  fund,  $7,405;    disability  fund,  $25,273.55; 
expense  fund,  $196.67,          ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  ..... 

Loans  secured  by  collateral  (50  shares  Equitable  Accident  Co.), 
Book  value  of  bonds  (Schedule  A),  .  .         . 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Cash  in  office,         .         .         .  . 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  due  and  accrued,        ...... 

Interest  with  State  Treasurer,  ..... 

Gross  assets,   ........ 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  .... 


$40,820  95 
30,908  86 

$71,729  81 


$15,337  08 

6,751  00 

4,199  92 

2,470  00 

17  00 

65  61 

151  11 

6,392  67 

900  00 

1,044  15 

926  82 

112  00 

224  11 

145  15 

117  97 

$38,854  59 


$32,875  22 

$3,500  00 

1,500  00 

25,550  00 

1,925  25 

79  89 

320  08 

.   $32,875  22 

560  59 

480  00 

},915  81 


560  00 


Admitted  assets, 


5,355  81 
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Liabilities. 
Death  claims  reported,  not  yet  adjusted,  No.  4, 
Disability  claims  resisted,  No.  1, 
Disability  claims  reported,  not  yet  adjusted, 
No.  80, 

Total  unpaid  claims,  .... 
Salaries,  expenses  and  accounts  due  or  accrued, 
Taxes  due  or  accrued,  ..... 
Advance  assessments,  ..... 
Unearned  premiums,       ..... 

Total  liabilities,       ..... 
Balance,  ...... 


$60  00 
2,014  18 


S400  00 
2,074  18 


1,474:  18 

436  11 

179  60 

682  43 

864  13 


$4,636  45 
28,719  36 


Exhibit  of  Cebtifi gates. 


Total  Business.        Mass.  Business. 


In  force  Dec.  31,  1915,    . 
Written  during  the  year. 

Total, 

Terminated  during  the  year,   . 

In  force  Dec.  31,  1916,    . 
Terminated  by  death  during  the  year. 
Terminated  by  lapse  during  the  year, 


Number. 

2,790 
2,034 

4,824 
2,036 

2,788 

38 

1,998 


Number. 

1,474 
1,290 

2,764 
1,305 

1,459 

15 

1,290 


Unpaid  Dec.  31,  1915,    . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year. 

Balance, 
Saved  by  compromise,    . 

Unpaid  Dec.  31,  1916,    . 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 


4 
38 


42 
38 


$550  00 
3,800  00 


$4,350  00 
3,850  00 

$500  00 
100  00 

$400  00 


Mass.  Claims. 
Number.  Amount. 


2 
15 


17 
16 


$350  00 
1,500  00 


$1,850  00 
1,650  00 

$200  00 
100  00 

$100  00 


Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1915,    . 
Incurred  during  the  year. 

Total,     . 
Paid  during  the  year. 

Rejected  during  the  year. 
Unpaid  Dec.  31,  1916,    . 


Total  Claims. 

Mass. 

Claims. 

Number.                  Amount. 

Number. 

Amount. 

65             $1,474  16 

39 

$1,031  45 

858             12,087  10 

486 

7,486  10 

923 
666 


176 
81 


$13,561  26 
11,487  08 


2,074  18 


525 
391 


91 
43 


^8,517  55 
7,246  44 


L,271  11 
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Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  disabiHty,  $9,028.51; 

expense,  S9,028.51;  total,  $18,057.02. 
Assessments  collected  since  June  10,  1909;    disability,  $124,125.18;    expense, 

$121,632.27. 
Losses  and  claims  paid  since  June  10,  1909,  $122,441.15. 

Schedule  A.    Bonds  owned  by  the  Company. 

Railroad  Bonds. 
Boston  &  Albany  4s,  1933, 
Boston  &  Maine  4s,  1926, 
Chicago,  Burlington  &  Quincy  3|s,  1949, 
Fitchburg  4s,  1927,    .... 
Iowa  Central  4s,  1951, 

Lake  Shore  &  Michigan  Southern  4s,  1931, 
New  York,  New  Haven  &  Hartford  4s,  1955, 
Seaboard  Air  Line  1st  cons.  6s,  1945, 
West  End  Street  4s,  1932, 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  4s,  1936, 
American  Telephone  &  Telegraph  4s,  1929, 


Book  Value. 

Rate. 

Market  Value. 

$2,940  00 

96 

$2,880  00 

1,960  00 

86 

1,720  00 

2,610  00 

87 

2,610  00 

1,000  00 

92 

920  00 

1,500  00 

57 

1,140  00 

1,          .             1,860  00 

96 

1,920  00 

5,         .                820  00 

76 

760  00 

1,960  00 

99 

1,980  00 

1,870  00 

90 

1,800  00 

1,710  00 

99 

1,980  00 

7,320  00 

91 

7,280  00 

$25,550  00 

$24,990  00 
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FRATEENAL  BENEFIT  SOCIETIES. 


RECORDS  OF  CHANGES  IN  FRATERNAL  BENEFIT  SOCIETIES. 


Below  is  a  list  of  the  corporations  which  were  authorized  to  do 
business  in  this  Commonwealth  from  Jan.  1,  1916,  to  date,  and  also  a 
list  of  those  who  ceased  to  do  business  during  the  same  period':  — 


Corporations  authorized  during  the  Year  1916. 


Name. 


Location. 


Date  of 
Authority. 


St.  Stephen's  Young  Men's  Catholic  Benefit  Society,*   .        .        .        . 

St.  Casimir's  Lithuanian  Roman  Catholic  Benefit  Association,  Norwood, 

Mass.,  Incorporated.* 
United  Hebrew  Bricklayer's  Mutual  Aid  and  Benefit  Society,*     . 

East  End  Hebrew  Sick  Benefit  Association  of  Fall  River,*    . 

The  Basilicata  Italian  Mutual  Benefit  Society,* 

Madeira  Operative  Beneficent  Association  of  St.  Joseph,  Incorporated, 

Society  Valley  of  the  Sangro  of  Mutual  Relief,  Incorporated,* 

Staro  Konstantinov  Progressive  Association,* 

National  Fraternal  Society  of  the  Deaf, 

University  Beneficial  Association,* 

Knights  of  Saint  Adalbert  Society,* 

Camillo  Cavour  Society  of  Mutual  Aid  in  Sagamore,*   .... 

The  Order  of  United  Commercial  Travelers  of  America,        ... 

Wlodawa,  Domatchevo,  Ostrow  Association,* 

United  Brothers  of  Onikchty  Society,* 

Progressive  Relief  Union,* 

The  Society  of  Mutual  Succor  of  the  Town  of  Sessa  Aurunca,  Italy,  in 
Lawrence,  Mass.* 

Fraternal  Beneficial  Society  of  Holy  Heart  of  Jesus,  Lowell,  Mass.,  Incor- 
porated.* 

The  Telephone  Employees'  Association  of  New  England,*    . 

Unity  Lithuanian  Benefit  Association  of  the  City  of  Brockton,  Mass.,* 

Independent  Brotherhood  of  Zolotonosha,* 

Boston  Lettish  Benefit  Society,  Incorporated,* 

Worcester  Hebrew  Association, 

Luigi  Savoia  Duke  of  Abruzzi  Mutual  Benefit  Society,* 

Sick  Relief  Association  of  the  Massachusetts  General  Hospital  Nurses' 

Alumnce.* 
Mutual  Relief  and  Beneficence  Society,  Amandola,  Incorporated,* 


Cambridge, 

Jan. 

5. 

Norwood,     . 

Jan. 

11. 

Boston, 

Feb. 

29. 

Fall  River,  . 

Mar. 

1. 

Boston, 

Mar. 

6. 

Lowell, 

Mar. 

15. 

Boston, 

Mar. 

16. 

Boston, 

Mar. 

16. 

Chicago,  111., 

Mar. 

17. 

Cambridge, 

Mar. 

22. 

Boston, 

Mar. 

28. 

Sagamore,    . 

Apr. 

12. 

Columbus,  O., 

Apr. 

12. 

Boston, 

Apr. 

21. 

Chelsea, 

May 

1. 

Worcester,    . 

May 

5. 

Lawrence,    . 

May 

5. 

Lowell, 

May 

6. 

Boston, 

May 

15. 

Brockton,     . 

May 

15. 

Boston, 

May 

24. 

Boston, 

May 

26. 

Worcester,    . 

May 

26. 

Lawrence,    . 

May 

31. 

Boston, 

June 

2. 

Boston, 

June 

6. 

*  Incorporated  under  exemption  of  section  29b,  chapter  628,  Acts  of  1911. 
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Corporations  authorized  during  the  Year  1916  —  Concluded. 


Name. 


Location. 


Date  of 
Authority. 


Paul  Revere,  Italian  Improvement  Association,  Mutual  Relief  and  Bene- 
fit, Incorporated.* 
Krasnystav  Independent  Association,* 

Mutual  Benefit  Society  of  the  Most  Holy  Mary  of  the  Assumption,*    . 

Most  Holy  Mary  of  Free  of  Rodi  Garganico,  Province  of  Foggia,  Mutual 

Relief  and  Benefit  Society,  Incorporated.* 
Gray  &  Davis  Mutual  Relief  Association,* 

Carpenters  Aid  Association  of  Boston,* 

Giovanni  Pascoli  Mutual  Benefit  and  Relief  Association  of  Brockton, 

Mass.* 
"Madonna  of  the  Snow  "  Society  of  Mutual  Succor  and  Beneficence,*  . 

Society  of  Mutual  Succor  Saint  Mary  of  Libera  of  Apulia,*  . 

Citizens  of  Novara,  of  Sicily,  Mutual  Aid  and  Benefit  Society,*   . 

Beneficial  Society  of  St.  Casimir,  Prince  of  Lithuania,  West  Fitchburg, 

Mass.* 
Independent  Slovak  Roman  and  Greek  Catholic  St.  Stephen's  Society 

of  Westfield. 
The  Norwegian  Sick  Benefit  Society  of  Concord,  Mass.,* 

The  Society  of  the  Sisters  of  the  Holy  Rosary  of  the  Polish  Roman 
Catholic  Church  of  the  Holy  Trinity,  of  Lawrence,  Mass.,  Inc.* 

Mutual  Benefit  Society  of  Holy  Mary  of  Carmine  of  Wakefield,  Mass., 
Incorporated.* 

Saint  Elizabeth's  Mutual  Benefit  Society,* 

The  United  Hebrew  Beneficial  and  Benevolent  Association,* 

Voice  of  Lithuanians  Society,  Inc.,* 

Francesco  Saladini  Society,* 


Lexington, 

Chelsea, 

Boston, 

Boston, 

Cambridge, 

Boston, 

Brockton, 

Boston, 

Boston, 

Boston, 

Fitchburg, 

Westfield-, 

Concord, 

Lawrence, 

Wakefield, 

Lawrence, 

Fall  River, 

Boston, 

Leominster, 


June  19. 
July  7. 
July  12. 
Aug.  24. 
Aug.  26. 
Sept.  13. 
Sept.  14. 
Sept.  18. 
Sept.  25. 
Sept.  28. 
Oct.  26. 
Oct.  28. 
Nov.  1. 
Nov.  15. 
Nov.  21. 
Dec.  8. 
Dec.  13. 
Dec.  16. 
Dec.  18. 


Incorporated  under  exemption  of  section  29b,  chapter  628,  Acts  of  1911. 

Corporations  authorized  since  Jan.  1,  1917. 


Name. 


Location. 


Date  of 
Authority. 


Needham  Firemen's  Mutual  Relief  Inc.,* 

Fall  River  Police  Relief  Association,*      .... 

Independent  Pride  of  Haverhill  Society,* 

The  Marsiconuovo  Italian  Mutual  Benefit  Society,* 

Portuguese  Catholic  Beneficent  Association,  Incorporated, 

Mutual  Relief  Society,  The  Marches  Incorporated,* 

Duke  of  Abruzzi  Society  of  Mutual  Relief  Incorporated,* 

Mutual  Relief  and  Beneficence  Society,  Village  of  Pezzolo,  Incorporated,* 

Mutual  Relief  and  Beneficence  Society,  The  Trinacria,  Incorporated,*  . 

Mutual  Relief  and  Beneficence  Society,  Province  of  Caltanisetta,  Incor- 
porated.* 


Needham,    . 

Fall  River,  . 

Haverhill,    . 

Boston, 

New  Bedford, 

Boston, 

Boston, 

Boston, 

Boston, 

Boston, 


Jan.  8. 

Jan.  12. 

Jan.  12. 

Jan.  16. 

Jan.  19. 

Feb.  9. 

Mar.  24. 

Apr.  3. 

Apr.  6. 

Apr.  11. 


Incorporated  under  exemption  of  section  29b,  chapter  628,  Acts  of  1911. 
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Corporations  authorized  since  Jan.  1,  1917  —  Concluded. 


Name. 


Location. 


Date  of 
Authority, 


Sprague  Box  Company  Mutual  Benefit  Association,* 
St.  Rocco's  Society  of  Revere,  Mass.,*    . 
Sons  and  Daughters  of  Lithuania,  Peabody,  Mass.,* 
Tripoli  Club  of  Mutual  Relief  and  Benefit,*   . 

Vasa  Benefit  Association,* 

Taxi  Service  Benevolent  Association,*     . 


Society  of  the  Grand  Duke  of  Lithuania,  Keistutis,  Holyoke  and  East- 
ham  pton.* 
Everett  Police  Mutual  Aid  Association,  Inc., 


Lynn,  . 

Revere, 

Peabody, 

Lawrence, 

Boston, 

Boston, 

Holyoke, 

Everett, 


Apr.  25. 
May  14. 
May  23. 
May  24. 
May  24. 
May  29. 
June  20. 
June  21. 


*  Incorporated  under  exemption  of  section  29b,  chapter  628,  Acts  of  1911. 

Corporations  ceasing  to  do  Business  since  Jan.  1,  1916. 


Name. 

Location. 

Date. 

Remarks. 

The  Supreme  Lodge,  Knights 
and  Ladies  of  Honor. 

American  Order  of  Fraternal 
Helpers. 

Supreme  Conclave  Improved 
Order  Heptasophs. 

Indianapolis,  Ind., 
Boston,  . 
Baltimore,  Md.,     . 

Aug.  24,  1916 
Apr.   24,  1917 
May    16,  1917 

Reinsured  by  the  North  American 
Union.    Business  discontinued. 
Thomas  F.  Waldron,  receiver. 

Merged  with  Fraternal  Aid  Union, 
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BROTHERHOOD   OF   ISRAEL,    INC. 


ABSTRACTS  OF  STATEMENTS  OF  MASSACHUSETTS 
FRATERNAL  BENEFIT  SOCIETIES. 


BROTHERHOOD  OF  ISRAEL,  INC.,  BOSTON. 

Incorporated  June  10,  1913.    Commenced  business  June  10,  1913. 

Harry  Cohn,  President.  Robert  Silverman,  Secretary. 

Principal  Office,  47  Mount  Vernon  Street. 

Income. 

Benefit  assessments:  mortuary,        .         .         . 

Expense  assessments,      ....... 


Total  received  from  members,  . 
Interest,        .         .         .         . 
Borrowed  money,  .         .         . 
From  all  other  sources,  .         .         .         .         .         . 

Total  income, 
Ledger  assets  Dec.  31,  1915,  viz.:    mortuary  fund,  $5,378.42; 
expense  fund,  $209.12, 


$8,902  05 
3,553  11 

$12,455  16 

237  99 

128  00 

20  25 

$12,841  40 
5,587  54 


Total, 


Disbursements. 


Death  claims,         ........ 

Salaries  of  officers  and  trustees,        ..... 

Salaries  and  compensation  of  office  employees,  . 

Medical  examiners'  salaries  and  fees,        .         .         .         ._ 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 
Rent,    .......... 

Advertising,  printing  and  stationery,         .... 

Postage,  express,  telegraph  and  telephone. 

Furniture  and  fixtures,   ....... 

Borrowed  money  repaid,  .         .         .         .         . 

Interest  on  borrowed  money,  ...... 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance:  mortuary  fund,  $7,818.46;  expense  fund,  $654.08, 


$18,428  94 

$6,700  00 

795  00 

659  00 

157  25 

3,      49  50 

384  00 

162  16 

121  64 

55  00 

553  00 

85  04 

234  81 

),956  40 


J,472  54 
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Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Cash  in  office, 


Non-Ledger  Assets. 


Assets  not  admitted. 


Total  ledger  assets, 

Furniture  and  fixtures, 
Gross  assets,  . 

Furniture  and  fixtures, 
Admitted  assets, 

Liabilities. 
Death  claims  due  and  unpaid,  No.  1, 
Death  claims  resisted.  No.  1,  . 

Total  unpaid  claims,  .... 
Salaries,  expenses  and  accounts  due  or  accrued, 
Borrowed  money,  ...... 

Total  liabilities, 

Balance,  ...... 


$500  00 
500  00 


$7,570  71 
556  98 
344  85 

$8,472  54 

229  07 

$8,701  61 

229  07 

$8,472  54 


$1,000  00 

97  27 

1,470  00 

$2,567  27 
5,905  27 


Exhibit  of  Certificates  (all  Massachusetts  Business). 

Total  BusraESS. 


In  force  Dec.  31,  1915,  . 
Written  during  the  year, 
Revived  during  the  year. 

Total,     .         .         .         .         . 
Terminated  during  the  year,  . 

In  force  Dec.  31,  1916,    . 
Terminated  by  death  during  the  year, 
Terminated  by  lapse  during  the  year. 


Number. 

2,735 

1,710 

70 

4,515 
628 

3,887 

16 

612 


Amount. 

$1,367,500  00 

855,000  00 

35,000  00 

$2,257,500  00 

314,000  00 

$1,943,500  00 

8,000  00 

306,000  00 


Exhibit  of  Death  Claims. 


Incurred  during  the  year. 
Paid  during  the  year. 

Balance, 
Saved  by  compromise,    . 

Unpaid  Dec.  31,  1916,    . 


Total  Claims. 
Number.  Amount. 


16 
14 


$8,000  00 
6,700  00 

$1,300  00 
300  00 

$1,000  00 


Miscellaneous, 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $8,902.05; 

expense,  $3,553.11;  total,  $12,455.16. 
Assessments  collected  from  organization  to  date:  mortuary,  $25,761.96. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $17,700. 
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COMMERCIAL  TRAVELLEES'  BOSTON  BENEFIT  ASSOCIATION, 
INCORPORATED,  BOSTON. 

Incorporated  March  7,  1901.    Commenced  business  March  30,  1901. 

Raymond  Alley,  President.  Ira  F.  Libby,  Secretary. 

Principal  Office,  200  Devonshire  Street. 

Income. 

Benefit  assessments:  mortuary,  $3,928.50;  disability,  S42,055,     .       $45,983  50 
Expense  assessments,  $4,838.50;  membership  fees,  $1,094;  rein- 
statements, $4,602, 10,534  50 

Total  received  from  members,  . 
Interest,  .  .  .  .  •  . 
From  all  other  sources,  ..... 

Total  income,  ..... 

Ledger  assets  Dec.  31,  1915,  viz.:  mortuary  fund, 

ability  fund,  $612.51;  expense  fund,  $1,415.34, 

Total, $59,524  87 

Disbursements. 

Death  claims, $3,300  00 

Disability  claims, 42,285  01 

Total  benefits  paid,  ....      $45,585  01 

Salaries  and  compensation  of  officers  and  trustees,     .         .         .  2,149  96 

Salaries  of  office  employees,     .         .         .         .     "     .         .         .  1,950  20 

Medical  examiners'  salaries  and  fees,         .....  1,576  50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees,  81  29 

Collection  and  remittance  of  assessments  and  dues,    ...         .  26  06 

Rent,    ....... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone. 
Legal  expenses. 


.   $56,518  00 
74  60 
20  93 

49;  dis- 

$56,613  53 
2,911  34 

Furniture  and  fixtures,   . 
All  other  disbursements, 


1,200  00 
1,474  12 
1,075  89 

260  00 
80  25 

218  10 


Total  disbursements,        .                  .         .         .  $55,677  38 

Balance:    mortuary  fund,  $1,525.81;  disability  fund,  $404.19; 

expense  fund,  $1,917.49, $3,847  49 

Ledger  Assets. 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .  $3,668  02 

Cash  in  office,        .         . 179  47 

Total  ledger  assets, $3,847  49 

Non-Ledger  Assets. 

Furniture,  fixtures  and  supplies,       ......  1,200  00 

Advance  payments  by  members,      ......  473  00 

Gross  assets,  . $5,520  49 
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Assets  not  admitted. 
Furniture,  fixtures  and  supplies, 

Admitted  assets,      ..... 


$1,200  00 
$4,320  49 


Liabilities. 
Death  claims  resisted,  No.  1,  . 
Death  claims  reported,  not  yet  adjusted,  No.  3, 

Disability  claims  resisted,  No.  2,      . 
Disability  claims  reported,  not  yet  adjusted. 
No.  54, 

Total  unpaid  claims,  .... 
Rents  due  or  accrued,  ..... 
Advance  assessments,     ..... 

Total  liabilities,       ..... 


$100  00 
300  00 

$400  00 

$671  43 
5,510  69 

6,182  12 

$6,582  12 
100  00 
473  00 

$7,155  12 


Total  Business. 

Number. 

Amount. 

4,338 

$433,800  00 

547 

54,700  00 

Exhibit  of  Certificates  (all  Massachusetts  Business). 


In  force  Dec.  31,  1915,    . 
Written  during  the  year. 

Total, 

Terminated  during  the  year,   . 

In  force  Dec.  31,  1916,    . 
Terminated  by  death  during  the  year. 
Terminated  by  lapse  during  the  year, 
Terminated  by  resignation  and  cancellation. 


4,885 
436 


$488,500  00 
43,600  00 


Exhibit  op  Death  Claims. 


Unpaid  Dec.  31,  1915,    . 
Incurred  during  the  year. 

Total,     . 
Paid  during  the  year. 

Unpaid  Dec.  31,  1916,    . 


4,449 

$444,900  00 

35 

3,500  00 

381 

38,100  00 

20 

2,000  00 

Total  Claims. 

Number. 

Amount. 

2 

$200  00 

35 

3,500  00 

37 
33 


53,700  00 
3,300  00 

$400  00 


Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1915,    . 

Incurred  during  the  year. 

Total,     . 
Paid  during  the  year. 

Rejected  during  the  year, 
Unpaid  Dec.  31,  1916,    . 


Total  Claims. 

Number. 

Amount. 

82 

$8,643  57 

352 

41,968  22 

434 
341 


37 
56 


^50,611  79 

42,285  01 

$2,144  66 
6,182  12 
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Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $3,928.50; 

disabOity,  $42,055;  expense,  $10,534.50;  total,  $56,518. 
Assessments  collected  from  organization  to  date:  mortuary,  $38,795;  disability, 

$360,040.50. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $37,300;  disability, 

$359,939.59. 


COMMERCIAL  TRAVELLERS'  EASTERN  ACCIDENT 
ASSOCIATION,  BOSTON. 

Incorporated  Sept.  20, 1894.    Commenced  business  Nov.  3,  1894. 

T.  Henry  Mayo,  President.  Ira  F.  Libby,  Secretary. 

Principal  Office,  200  Devonshire  Street. 


Income. 

Benefit  assessments:  mortuary,  $19,942;  disability,  $46,621.50, 
Expense  assessments,  $7,684.50;  membership  fees,  $1,462;  rein 
statements,  $4,674,      ....... 

Total  received  from  members,  ..... 

Interest,        ......... 

From  all  other  sources, 


Total  income,  ...... 

Ledger  assets  Dec.  31,  1915,  viz.:    mortuary  fund, 
disability  fund,  $462.47;  expense  fund,  $6,590.41,  . 

Total, 


5,404.48 


$6,100  00 

1,250  00 

43,389  17 


Disbursements. 

Death  claims, 

Permanent  disability  claims,   .... 

Disability  claims,  ...... 

Total  benefits  paid,  .... 

Salaries  and  compensation  of  officers  and  trustees, 
Salaries  of  office  employees,     .... 

Medical  examiners'  salaries  and  fees. 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Rent,    ......... 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone. 

Legal  expenses,  including  $310.10  in  litigation  of  claims. 

Furniture  and  fixtures,   . 

Investigation  of  claims,  . 

Auditing, 

Association  pins,    . 

All  other  disbursements. 

Total  disbursements, 

Balance:  mortuary  fund,  $16,202.29;  disability  fund,  $3,728.51 
expense  fund,  $4,874.04, 


^66,563  50 
13,820  50 


$80,384  00 

340  86 

17  19 

$80,742  05 

10,457  36 

$91,199  41 


50,739  17 

3,800  00 

2,088  24 

2,025  00 

278  54 

1,200  00 

2,347  76 

1,720  06 

1,165  10 

139  50 

152  98 

30  00 

385  62 

322  60 

)6,394  57 


$24,804  84 
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Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Cash  in  office,        ....... 

Total  ledger  assets, 

Non-Ledger  Assets. 
Furniture,  fixtures  and  supplies,       .         .         .         . 
Advance  payments  by  members,      .         .         .         , 

Gross  assets,  ....... 

Assets  not  admitted. 
Furniture,  fixtures  and  supplies,       .         .         .         , 

Admitted  assets, 

LlABILITTES. 

Death  claims  resisted.  No.  2,  . 

Disability  claims  reported,  not  yet  adjusted.  No.  61, 

Total  unpaid  claims,         .         .         .         .         , 

Rents  due  or  accrued,     ...... 

Advance  assessments,     ...... 

Total  liabilities, 

Balance, . 


$24,635  32 
169  52 


$24,804  84 

3,500  00 
911  13 

$29,215  97 

3,500  00 

$25,715  97 

$6,500  00 
4,953  54 

$11,453  54 
100  00 

911  13 

$12,464  67 
13,251  30 


Exhibit  of  Certificates  (all  Massachusetts  Business). 

Total  Business. 
Number.  Amount. 

8,286    $41,430,000  00 
731        3,655,000  00 


In  force  Dec.  31,  1915,    . 
Written  during  the  year. 


Total, 

Terminated  during  the  year,   . 

In  force  Dec.  31,  1916,    . 
Terminated  by  death  during  the  year, 
Terminated  by  lapse  during  the  year. 
Terminated  by  resignation  and  cancellation. 


9,017    $45,085,000  00 
517        2,585,000  00 


Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1915,    . 
Incurred  during  the  year. 

Total,     . 
Paid  during  the  year. 

Balance, 
Saved  by  compromise,    . 

Rejected  during  the  year. 
Unpaid  Dec.  31,  1916,    . 


8,500 
1 

488 
28 

$42,500,000  00 

5,000  00 

2,440,000  00 

140,000  00 

Total  Claims. 
Number.                 Amount. 

4 
1 

$20,000  00 
5,000  00 

$25,000  00 
6,100  00 

$18,900  00 
7,400  00 

$5,000  00 
6,500  00 
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Exhibit  of  Permanent  Disability  Claims. 

Total  Claims. 
Number.  Amount. 

Incurred  during  the  year, 2  12,500  00 

Paid  during  the  year, 2  1,250  00 


Saved  by  compromise, 


Exhibit  of  Accident  Claims. 


Unpaid  Dec.  31,  1915,    . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year. 

Rejected  during  the  year. 
Unpaid  Dec.  31,  1916,    . 


$1,250  00 


Total  Claims. 
Number.  Amount. 


61 

474 


535 

468 


6 
61 


17,316  07 
41,394  50 

548,710  57 
43,389  17 

S367  86 
4,953  54 


Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $19,942; 
disability,  $46,621.50;  expense,  $13,820.50;  total,  $80,384. 

Assessments  collected  from  organization  to  date:  mortuary,  $273,088.50;  dis- 
ability, $561,211. 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $261,679.87; 
disability,  $565,328.83. 


MASSACHUSETTS   CATHOLIC    ORDER    OF    FORESTERS,    BOSTON. 

Incorporated  July  30,  1S79.    Commenced  business  Sept.  30,  1879. 

George  T.  Daly,  President.  Daniel  H.  Maguire,  Secretary. 

Principal  Office,  17  Worcester  Street. 

Income. 
Benefit  assessments:  mortuary,  $514,188.35;  reserve,  $87,144,     .      $601,332  35 
Dues  and  per  capita  tax,  $31,872.75;    medical   examiners'   fees, 
$834.75, 32,707  50 


Total  received  from  members,  ..... 

$634,039  85 

Interest,        ......... 

34,569  33 

Sale  of  lodge  suppUes, 

1,837  53 

Profit  on  maturity  of  bonds, 

103  50 

Bonds  of  subordinate  court  officers. 

460  10 

From  all  other  sources,  ....... 

8  44 

Total  income, $671,018  75 

Ledger  assets  Dec.  31,  1915,  viz.:   mortuary  fund,  $68,595.89; 
reserve  fund,  $752,969.35;  expense  fund,  $23,874.74,       .         .       845,439  98 


Total, 


1,516,458  73 
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DiSBUESEMENTS. 

Death  claims,         ...... 

Salaries  and  compensation  of  officers  and  trustees, 

Salaries  and  compensation  of  office  employees,  . 

Supreme  medical  examiners'  salaries  and  fees,  . 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Rent,    ...... 

Printing  and  stationery. 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies,      .... 

Expense  of  Supreme  Lodge  meeting. 

Legal  expenses. 

Furniture  and  fixtures,   . 

Loss  on  maturity  of  bonds, 

Extension  of  the  order,  . 

Bonds  of  subordinate  court  officers. 

All  other  disbursements. 

Total  disbursements. 


S510,024  68 

3,900  00 

4,548  82 

925  75 

2,891  08 

1,125  00 

2,084  13 

1,096  38 

1,899  53 

1,665  62 

760  75 

133  40 

271  25 

2,422  46 

626  85 

801  17 

$535,176  87 


Balance:  mortuary  fund,  $74,583.59;  reserve  fund,  $881,875.83; 

'     expense  fund,  $24,822.44, $981,281  86 


Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  due  and  accrued, 
Market  value  of  bonds  over  book  value, 
Assessments  held  by  subordinate  bodies, 
Furniture,  fixtures  and  supplies. 
Accounts  receivable. 

Gross  assets,  ...... 

Assets  not  admitted. 
Furniture,  fixtures  and  supplies. 
Accounts  receivable,       ..... 

Admitted  assets, 

Liabilities. 
Death  claims  due  and  unpaid.  No.  53, 
Salaries,  expenses  and  accounts  due  or  accrued, 

Total  liabilities,       ..... 
Balance,  ...... 


$228,585  00 
651,426  87 
101,289  99 

$981,281  86 


9,221  29 
11,568  13 
42,716  75 

5,200  00 
225  00 

$1,050,213  03 


),200  00 
225  00 


5,425  00 
$1,044,788  03 


$54,375  00 
1,171  50 

$55,546  50 
989,241  53 


266  a 


MASSACHUSETTS  CATHOLIC  ORDER  OF  FORESTERS. 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Total,     . 
Terminated    during    the 
year, 

In  force  Dec.  31,  1916,    . 

Terminated  by  death 
during  the  year, 

Terminated  by  lapse  dur- 
ing the  year. 


Exhibit  of  Ceetificates. 

Total  Business.  Mass.  Business. 

Number.                  Amount.  Number.                   Amount. 

41,453    $41,453,000  00  41,399    $41,399,000  00 

2,776        2,776,000  00  2,776        2,776,000  00 


44,229    $44,229,000  00     44,175    $44,175,000  00 
1,293        1,293,000  00       1,291        1,291,000  00 


42,936    $42,936,000  00     42,884    .$42,884,000  00 
531  531,000  00  530  530,000  00 


762 


762,000  00  761 


761,000  00 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

Unpaid  Dec.  31,  1915,    .  28  $33,399  68 

Incurred  during  the  year,  531  531,000  00 


Mass.  Claims. 
Number.  Amount. 

28  $33,399  68 

530  530,000  00 


Total,     . 
Paid  during  the  year,      . 

559         $564,399  68 
506           510,024  68 

558  . 
505 

$563,399  68 
509,024  68 

Unpaid  Dec.  31,  1916,    . 

53          $54,375  00 

Miscellaneous. 

53 

$54,375  00 

Collected    from    members    in    Massachusetts    during    the    year:     mortuary, 

$513,507.05;  reserve,  $87,035;  expense,  $31,831.50;  total,  $632,373.55. 
Assessments  collected  from  organization  to  date:  mortuary,  $6,267,267.04. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $6,209,473. 

Schedule  A.    Bonds  owned  by  the  Society. 


State  and  Municipal  Bonds 
Beverly,  Mass.,  3|s,  1926, 
Beverly,  Mass.,  4s,  1924-25, 
Boston,  Mass.,  4s,  1936-37, 
Boston,  Mass.,  4s,  1921-27, 
Boston,  Mass.,  4s,  1917,     . 
Boston,  Mass.,  3|s,  1919,  . 
Boston,  Mass.,  3|s,  1928,  . 
Boston,  Mass.,  3|s,  1932,  . 
Boston,  Mass.,  Sis,  1933-36, 
Boston,  Mass.,  3§s,  1939-45, 
Brockton,  Mass.,  4s,  1937, 
Brockton,  Mass.,  4s,  1923, 
Brockton,  Mass.,  4s,  1917-18, 
Brockton,  Mass.,  3|s,  1924, 
Brockton,  Mass.,  3|s,  1925, 
Brockton,  Mass.,  3|s,  1932-34, 
Cambridge,  Mass.,  4s,  1924, 
Cambridge,  Mass.,  4s,  1919, 
Cambridge,  Mass.,  3is,  1921, 
Cambridge,  Mass.,  3|s,  1924, 
Cambridge,  Mass.,  3is,  1939-42 
Chelsea,  Mass.,  4s,  1925,    . 
Chicopee,  Mass.,  3K  1917, 
Chicopee,  Mass.,  3§s,  1918-19, 
Chicopee,  Mass.,  4s,  1919-20, 
Everett,  Mass.,  4s,  1931-33, 
Fall  River,  Mass.,  4s,  1924-28, 
FaU  River,  Mass.,  3  is,  1924, 


Book  Value. 
$1,934  60 

3.006  40 
31,704  55 

3,966  80 

5,000  00 

6,808  00 

1,902  50 

18,661  00 

30,309  15 

32,163  47 

2,000  00 

4,992  40 

8,142  80 

2,842  20 

942  70 

7,300  05 

2,015  00 

1.007  50 
8,861  40 

24,000  00 

10,023  15 

6,044  90 

2,900  70  I 

2,992  50 

4,960  00 

14,045  50 

36,580  50 


i,ate. 

Market  Value. 

97 

$1,940  00 

100 

3,000  00 

102 

32,640  00 

101 

4,040  00 

100 

5,000  00 

99 

6,930  00 

97 

1,940  00 

96 

19,200  00 

95 

31,350  00 

94 

33,840  00 

102 

2,040  00 

101 

5,050  00 

100 

8,000  00 

98 

2,940  00 

97 

970  00 

95 

7,600  00 

101 

2,020  00 

100 

1,000  00 

98 

8,820  00 

97 

24,250  00 

94 

10,340  00 

100 

6,000  00 

100 

1,000  00 

99 

1,980  00 

100 

3,000  00 

101 

5,050  00 

101 

14,140  00 

98 

38,220  00 

THE  HOME  BENEFIT  ASSOCIATION. 


267  O 


Fall  River,  Mass.,  3^s,  1929-30, 
Fall  River,  Mass.,  3^s,  1934-35, 
Fitchburg,  Mass.,  4s,  1922-25,   . 
Haverhill,  Mass.,  4s,  1922, 
Holyoke,  Mass.,  4s,  1927, 
Holyoke,  Mass.,  3§s,  1925, 
Lawrence,  Mass.,  4s,  1919-24,     . 
Lowell,  Mass.,  4s,  1920,     . 
Lowell,  Mass.,  4s,  1921,     . 
Lynn,  Mass.,  3Js,  1932,      . 
Lynn,  Mass.,  4s,  1920-23, 
Lynn,  Mass.,  4s,  1927, 
Maiden,  Mass.,  4s,  1924-26, 
Massachusetts  3|s,  1933-34, 
Massachusetts  35s,  1936,   . 
Massachusetts  3|s,  1942-45, 
Newburyport,  Mass.,  318,  1923, 
Newburyport,  Mass.,  318,  1925, 
Newburyport,  Mass.,  3|s,  1930-31, 
Newton,  Mass.,  3|s,  1926, 
Newton,  Mass.,  4s,  1935-39, 
Newton,  Mass.,  48,  1928,  . 
New  Bedford,  Mass.,  3^s,  1928, 
New  Bedford,  Mass.,  3^s,  1920-23, 
New  Bedford,  Mass.,  4s,  1922-27, 
Quincy,  Mass.,  3^s,  1925-26, 
Quincy,  Mass.,  3|s,  1924,  . 
Quincy.  Mass.,  3|s,  1930,  . 
Quincy,  Mass.,  35s,  1919,  . 
Quincy,  Mass.,  3^8,  1920-22, 
Quincy,  Mass.,  4s,  1918-22, 
Salem,  Mass.,  4§s,  1926-27, 
Salem,  Mass.,  4^s,  1924,    . 
Salem,  Mass.,  3|s,  1924,    . 
Salem,  Mass.,  3 is,  1934,    . 
Somerville,  Mass.,  3|s,  1917, 
Springfield,  Mass.,  3s,  1930, 
Taunton,  Mass.,  4s,  1917, 
Taunton,  Mass.,  3^s,  1930-32, 
Taunton,  Mass.,  3^s,  1935, 
Waltham,  Mass.,  4s,  1922, 
Waltham,  Mass.,  3|s,  1922, 
Worcester,  Mass.,  3^8,  1919, 


Book  Value. 

$34,902  50 

27,906  25 

25,945  00 

17,997  65 

995  30 

2,750  40 

15,043  40 

11,058  60 

3,896  00 

29,806  25 

7,012  20 

1,009  00 

11,052  40 

4,726  40 

2,782  50 

13,603  75 

951  50 

}      15,323  70  I 

975  00 

10,037  50 

2,000  00 

8,495  50 

17,179  95 

11,978  75 

}        3,707  00  I 

963  75 

\        9,731  98  I 

4,005  30 

I      12,601  44  I 

958  10 
2,835  00 
1,962  50 

896  25 
5,025  00 
43,209  53 
5,068  75 
3,000  00 
1,955  00 
2,970  00 

$651,426  87 


Rate. 

96 

95 

101 

100 

101 

97 

100 

100 

101 

95 

100 

101 

101 

94 

93 

92 

97 

96 

95 

97 

102 

101 

97 

98 

101 

96 

97 

95 

99 

98 

100 

105 

104 

97 

95 

100 

91 

100 

96 

95 

100 

98 

99 


Market  Value. 
$35,520  00 

28,500  00 

26,260  00 

18,000  00 
1,010  00 
2,910  00 

15,000  00 

11,000  00 
4,040  00 

30,400  00 
7,000  00 
1,010  00 

11,110  00 
4,700  00 
2,790  00 

13,800  00 

970  00 

1,920  00 

13,300  00 
970  00 

10,200  00 
2,020  00 
8,730  00 

17,640  00 

12,120  00 
2,880  00 
970  00 
950  00 
2,475  00 
7,350  00 
4,000  00 

10,500  00 
2,080  00 
970  00 
2,850  00 
2,000  00 
910  00 
5,000  00 

44,160  00 
4,750  00 
3,000  00 
1,960  00 
2,970  00 

$662,995  00 


THE  HOME  BENEFIT  ASSOCIATION,  BOSTON. 

Incorporated  June  23,  1893.    Commenced  business  July  1,  1893. 

Waed  M.  Tenney,  President.  Walter  S.  Haliburton,  Secretary. 

Principal  Office,  1  Beacon  Street. 

Income. 
Benefit  assessments:  mortuary,        ......       $84,888  87 

Expense    assessments,    $22,205.78;     medical    examiners'    fees, 

$252.50;  other  payments  by  members  for  expenses,  $41.50,      .         22,499  78 

Total  received  from  members,  ..... 

Interest,        ......... 

Increase  in  book  value  of  bonds,      .         .         .         . 


Total  income,  ........ 

Ledger  assets  Dec.  31,  1915,  viz.:    mortuary  fund,  $10,025.92; 
reserve  fund,  $133,137.34;  expense  fund,  $411.83,  . 

Total, 


$107,388  65 

5,767  77 

11  44 

$113,167  86 

143,575  09 
$256,742  95 
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Disbursements. 
Death  claims,         ......... 

Commissions,    fees    and    traveling   expenses    to    deputies    and 
organizers,  ....... 

Salaries  of  deputies  and  organizers. 

Salaries  of  officers,  .         .         .         .         .         . 

Salaries  and  compensation  of  committees, 

Salaries  of  office  employees,     ..... 

Supreme  medical  examiner's  salaries  and  fees,  . 
Traveling  and  other  expenses  of  officers  and  committees. 
Rent,    ......... 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone. 

Lodge  supplies  and  expenses  of  subordinate  lodges,    . 

Expense  of  Supreme  Lodge  meeting, 

Legal  expenses, 

Insurance  department  fees, 

Loss  on  maturity  of  bonds, 

Actuarial  expenses. 

All  other  disbursements. 

Total  disbursements, 

Balance:   mortuary  fund,  17,674.79;   reserve  fund,  $140,834.83; 
expense  fund,  $269.66,         ....... 

Ledger  Assets. 
Book  value  of  bonds  (Schedule- A),  .         .         .         .         .         . 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Deposits  in  trust  companies  and  banks  not  on  interest. 

Cash  in  office,        ......... 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued,    .         .         .         . '       . 
Furniture,  fixtures  and  supplies, 

Gross  assets,   ......... 

Assets  not  admitted. 
Furniture,  fixtures  and  suppUes,       .         .         .  $2,500  00 

Book  value  of  bonds  over  market  value,  .         .  6,224  16 


Admitted  assets, 

Liabilities. 
Death  claims  reported,  not  yet  adjusted.  No.  10, 
Salaries,  expenses  and  accounts  due  or  accrued, 

Total  liabilities, 

Balance, 


5,300  00 

2,729  72 
2,239  50 
4,791  58 

315  00 

2,829  00 

252  50 

206  40 

1,512  50 
1,430  26 
2,565  56 
2,558  26 

431  89 

150  00 

30  00 

21  72 

75  00 

524  78 

$107,963  67 


$148,779  28 


$137,624  16 

5,939  00 

218  77 

4,997  35 

$148,779  28 


1,012  31 
2,500  00 

$152,291  59 


8,724  16 
$143,567  43 


$9,000  00 
651  82 

$9,651  82 
133,915  61 
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Exhibit  op  Certipicates. 


In  force  Dec.  31,  1915,    . 
Written  during  the  year. 
Increased  during  the  year. 

Tc 

Number. 

5,241 
471 

TAL  Business. 

Amount. 

$4,474,965  00 

319,000  00 

3,500  00 

$4,797,465  00 

496,668  00 

$4,300,797  00 

87,500  00 

409,000  00 

168  00 

Death  Claims. 

OTAL  Claims. 

Amount. 

$7,500  00 
87,500  00 

$95,000  00 
85,300  00 

$9,700  00 
700  00 

Mass.  Business. 
Number.                   Amount. 

4,126      $3,379,500  00 

469           317,000  00 

3,500  00 

Total,     . 
Terminated    during    the 
year. 

5,712 

778 

4,595 
734 

$3,700,000  00 
452,500  00 

In  force  Dec.  31,  1916,    .           4,934 

Terminated     by     death 
during  the  year,         .                94 

Terminated  by  lapse  dur- 
ing the  year,       .         .              684 

Certificates       decreased 
during  the  year, 

Exhibit  op 

T 
Number. 

Unpaid  Dec.  31,  1915,    .                  8 
Incurred  during  the  year,               94 

3,861      $3,247,500  00 

61             54,500  00 

673          398,000  00 

Mass.  Claims. 
Number.                   Amount. 

5            $4,500  00 
61             54,500  00 

Total,     . 
Paid  during  the  year. 

102 
92 

66 
60 

$59,000  00 
53,300  00 

Balance, 
Saved  by  compromise,    . 

10 

6 

$5,700  00 
700  00 

Unpaid  Dec.  31,  1916, 


10 


),000  00 


6 


$5,000  00 


Miscellaneous. 
Collected   from    members   in    Massachusetts   during   the   year:     mortuary, 

$58,092.73;  expense,  $14,523.19;  total,  $72,615.92. 
Assessments  collected  from  organization  to  date:  mortuary,  $1,435,966.48. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $1,336,901. 

Schedule  A.    Bonds  owned  by  the  Society, 

Municipal  Bonds. 
Albany,  N.  Y.,  4^s,  1931-32, 
Boston,  Mass.,  3^s,  1930,  . 
Boston,  Mass.,  4s,  1921,     . 
Canton,  0.,  5s,  1920, 
Des  Moines,  la.,  4|s,  1932, 
Detroit,  Mich.,  4s,  1945,    . 
Fall  River,  Mass.,  4s,  1957, 
Jackson,  Mich.,  4^s,  1935-36, 
Jersey  City,  N.  J.,  4s,  1927, 
Kansas  City,  Mo.,  4^s,  1933, 
Los  Angeles,  Cal.,  electric  plant  45s,  1930, 
Los  Angeles,  Cal.,  water  works  4s,  1926, 
Lowell,  Mass.,  4s,  1921,     . 
Maiden,  Mass.,  4s,  1944,    . 
Minneapolis,  Minn.,  4s,  1919, 
New  Bedford,  Mass.,  tax  exempt  4s,  1925, 
Newark,  N.  J.,  44s,  1960,  . 
New  Haven,  Conn.,  4s,  1934, 
Oakland,  Cal.,  4is,  1926,   . 


Book  Value. 

Rate. 

Market  Value. 

$2,068  20 

108 

$2,160  00 

6,549 

25 

96 

5,760  00 

1,985 

00 

101 

2,020  00 

2,075 

63 

104 

2,080  00 

2,063 

50 

105 

2,100  00 

980 

11 

102 

1,020  00 

1,914 

89 

103 

2,060  00 

1,980 

00 

105 

2,100  00 

975 

28 

100 

1,000  00 

1,041 

28 

106 

1,060  00 

2,000 

00 

105 

2,100  00 

948 

43 

100 

1,000  00 

3,948 

00 

101 

4,040  00 

995 

11 

102 

1,020  00 

1,985 

00 

100 

2,000  00 

994 

61 

104 

1,040  00 

2,103 

25 

110 

2,200  00 

2,985 

33 

101 

3,030  00 

2,019 

80 

104 

2,080  00 
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Omaha,  Neb.,  water  45s,  1941,  . 
Pittsfield,  Mass.,  sewer  3§s,  1922, 
Portland,  Ore.,  water  4s,  1934,   . 
Racine,  Wis.,  4^s,  1927,     . 
Salem,  Mass.,  sewerage  Sjs,  1924, 
Seattle,  "Wash.,  4^3,  1930, 
Seattle,  Wash.,  4^s,  1927, 
Seattle,  Wash.,  4s,  1929,    . 
Stamford,  Conn.,  4s,  1942, 

Railroad  Bonds. 
Baltimore  &  Ohio  5s,  1995, 
Bangor  &  Aroostook  (Piscataquis  Div.)  5s,  1943 
Boston  &  Albany  refunding  3^s,  1952, 
Boston  &  Maine  4s,  1926. 
Boston  &  Maine  notes,  63,  1916, 
Boston  Elevated  4|s,  1937, 
Boston  Elevated  4|s,  1941, 
Boston  Elevated  5s,  1942, 
Boston  &  Northern  Street  4s,  1954, 
Chic,  Burl.  &  Quincy  (111.  Div.)  3^3,  1949, 
Chic,  Burl.  &  Quincy  gen.  4s,  1958,    . 
Chicago,  Milwaukee  &  St.  Paul  4^s,  1989, 
Illinois  Central  purchased  lines  S^s,  1952, 
International  5s,  1962, 
Lynn  &  Boston  Street  1st  5s,  1924,     . 
Milwaukee,  Spartp,  &  Northw.  1st  4s,  1947, 
New  York  Central  &  Hud.  River  deb.  4s,  1934, 
New  York  Central  &  Hud.  River  cons.  43,  1998, 
N.  Y.,  N.  H.  &  Hartford  deb.  3Js,  1954, 
Omaha  &  Council  Bluffs  Street  53,  1928, 
Pennsylvania  gen.  4j3,  1965, 
Springfield  Street  4s,  1923, 
West  End  Street  4s,  1932, 
West  End  Street  5s,  1&44, 
West  End  Street  4^s,  1930, 

Miscellaneous  Bonds. 
American  Telephone  &  Tel.  coll.  tr.  43,  1929, 
American  Telephone  &  Tel.  coll.  tr.  5s,  1946, 


Book  Value. 
$2,000  00 

957  44 
1,003  94 
2,041  55 

965  75 
2,000  00 
1,969  88 

948  06 
1,980  00 

2,007  78 
2,966  39 
3,000  17 
2,941  00 
2,000  00 
1,018  75 
7,000  00 
3,044  17 
3,592  39 

901  54 
1,930  00 
1,998  00 
1,921  72 
1,810  83 
2,080  83 
1,880  00 
2,671  00 
2,579  46 
13,675  28 
1,940  00 
2,948  75 
1,901  67 

977  50 
2,022  78 
5,778  00 

6,611  86 
2,945  00 

$137,624  16 


Rate. 
107 

98 
100 
104 

97 
104 
103 

99 
101 

101 
94 
85 
86 
95 
92 
91 
98 
78 
87 
94 

103 
83 
95 
99 
93 
93 
85 
68 
96 

103 
93 
90 

101 
96 

91 
100 


Market  Value. 
$2,140  00 

980  00 
1,000  00 
2,080  00 

970  00 
2,080  00 
2,060  00 

990  00 
2,020  00 

2,020  00 
2,820  00 
2,550  00 
2,580  00 
1,900  00 

920  00 
6,370  00 
2,940  00 
3,120  00 

870  00 
1,880  00 
2,060  00 
1,660  00 
1,900  00 
1,980  00 
1,860  00 
2,790  00 
2,550  00 
9,520  00 
1,920  00 
3,090  00 
1,860  00 

900  00 
2,020  00 
5,760  00 

6,370  00 
3,000  00 

$131,400  00 


INDEPENDENT  WORKMENS  CIRCLE  OF  AMERICA, 
INCORPORATED,  BOSTON. 

Incorporated  Dec.  8,  1908.    Commenced  business  Oct.  1,  1909. 

Morris  Rosen,  President.  Hyman  Hurwjtz,  Secretary, 

Principal  Office,  9  Cambridge  Street. 

Income. 
Benefit  assessments:  mortuary,  $8,987.74;  disability,  $13,902.27, 
Membership  fees,  $2,223;  dues  and  per  capita  tax,  $10,000.69,    . 

Total  received  from  members,  . 
Interest,        ..... 
Sale  of  lodge  supplies,     . 
Borrowed  money,  .... 
Bonds  of  subordinate  branch  officers, 
Donations  for  relief, 
From  all  other  sources,  . 


$22,890  01 

12,223  69 

$35,113  70 

804  68 

718  57 

3,230  50 

83  20 

752  22 

28  32 

Total  income, 


),731  19 
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Ledger  assets  Dec.  31,  1915,  viz.:  mortuary  fund,  $887.57; 
reserve  fund,  $22,000;  disability  fund,  $852.47;  expense  fund, 
$57.48, 


5,797  52 


Total, 

. 

$64,528  71 

Disbursements. 

Death  claims, $3,500  00 

Disability  claims, 15,186  50 

Total  benefits  paid,           .          .          .         .       

$18,686  50 

Salaries  of  office  employees,     ....... 

2,824  76 

Subordinate  medical  examiners'  salaries  and  fees. 

51  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees. 

405  76 

Rent,    ........... 

460  00 

Advertising,  printing  and  stationery. 

804  50 

Postage,  express,  telegraph  and  telephone 

> 

436  65 

Lodge  supplies,      .... 

427  33 

Official  publication, 

1,860  76 

Expense  of  Supreme  Lodge  meeting. 

1,950  01 

Legal  expenses,      .... 

91  88 

Furniture  and  fixtures,   . 

433  29 

Insurance  department  fees. 

55  00 

Auditing,       ..... 

136  75 

Actuarial  expenses. 

60  00 

Extension  work,     .... 

3,094  37 

Bonds  of  subordinate  branch  officers, 

90  00 

Donations  for  relief. 

176  61 

Borrowed  money  repaid. 

2,295  00 

Interest  on  borrowed  money,  . 

84  89 

All  other  disbursements. 

196  94 

Total  disbursements, 

$34,622  00 

Balance:    mortuary   fund,   $1,179.99;    reserve   fund,   $28,000; 

disabiUty  fund,  $18.24;  expense  fund,  $708.48, 

$29,906  71 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A),  . 

$23,330  15 

Deposits  in  trust  companies  and  banks  on  interest,    . 

4,712  81 

Cash  in  ofiice,        .... 

1,863  75 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  due  and  accrued,        .... 
Market  value  of  bonds  over  book  value,  . 
Assessments  held  by  subordinate  bodies,  . 
Furniture,  fixtures  and  supplies. 

Gross  assets,  ...... 

Assets  not  admitted. 
Furniture,  fixtures  and  supplies,       ... 

Admitted  assets,      ..... 


),906  71 


259  20 

219  85 

938  27 

2,257  79 


$33,581  82 

2,257  79 
$31,324  03 
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Liabilities. 
Death  claims  (held  in  trust),  No.  2,  .         .         , 

Disability  claims  reported,  not  yet  adjusted.  No.  92, 

Total  unpaid  claims,         .... 
Salaries,  expenses  and  accounts  due  or  accrued. 
Borrowed  money,  . 
Advance  assessments, 
Donations  for  relief. 

Total  liabilities. 
Balance, 


In  force  Dec.  31,  1915,  . 
Written  during  the  year, 
Transferred    during    the 

year, 
Increased  during  the  year. 

Total,     . 
Terminated    during    the 
the  year,   . 

In  force  Dec.  31,  1916,    . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 

Transferred  during  the 
year. 

Certificates  decreased 
during  the  year. 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 


2,655 
2,718 


S760,750  00 
1,097,400  00 


322,950  00 
$2,181,100  00 

252,950  00 
-11,928,150  00 

3,000  00 

243,700  00 

6,250  00 
Exhibit  of  Death  Claims. 


5,373 

808 
4,565 


800 


$529  58 
1,297  50 


$1,827  08 

551  84 

3,385  50 

181  30 

580  61 

$6,526  33 
24,797  70 


Mass.  Business. 
Number.  Amount. 

2,052    .1572,900  00 

1,988    768,250  00 

12      4,750  00 

256,350  00 


4,052   $1,602,250  00 
626     199,950  00 


3,426   $1,402,300  00 

5      2,000  00 

590    179,900  00 

31     12,150  00 

5,900  00 


Total  Claims. 
Number.                  Amount. 

Mass. 
Number. 

Claims. 

Amount. 

Unpaid  Dec.  31,  1915,    . 

4 

$1,000  00 

2 

$500  00 

Incurred  during  the  year, 

8 

3,000  00 

5 

2,000  00 

Interest      addition      on 

claims   held   in   trust, 

- 

29  58 

7 

16  17 

Total,     . 

12 

$4,029  58 

$2,516  17 

Paid  during  the  year. 

10 

3,500  00 

6 

2,250  00 

Unpaid  Dec.  31,  1916,    . 

2 

$529  58 

1 

$266  17 

Exhibit  of  Disability  Claims 

Total  Claims. 

Mass. 

Claims. 

Number. 

Amount. 

Number. 

Amount. 

Unpaid  Dec.  31,  1915,    . 

38 

$406  00 

26 

$322  00 

Incurred  during  the  year, 

906 

16,447  00 

700 

12,639  50 

Total,     . 

944 

$16,853  00 

726 

$12,961  50 

Paid  during  the  year, 

833 

15,186  50 

645 

11.793  00 

Rejected  during  the  year. 

19 

$369  00 

13 

$255  00 

Unpaid  Dec.  31,  1916,     . 

92 

1,297  50 

68 

913  50 
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Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $6,380.78; 
disability,  $9,855.92;  expense,  $7,606.70;  total,  $23,843.40. 

Assessments  collected  from  organization  to  date:  mortuary,  $41,582.16;  dis- 
ability, $54,293. 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $15,250;  disability, 
$56,477. 

Schedule  A.    Bonds  owned  by  the  Society. 

State  and  Municipal  Bonds 
Boston,  Mass.,  3^s,  1944,  . 
Boston,  Mass.,  3 is,  1928,  . 
Boston,  Mass.,  4s,  1920,     . 
Boston,  Mass.,  Z\s,  1933-35, 
Massachusetts  sewerage  3|s,  1943, 


Book  Value. 

Rate. 

Market  Value. 

$5,362 

50 

94 

$5,640  00 

1,857 

50 

97 

1,940 

00 

2,002 

50 

101 

2,020 

00 

4,751 

40 

95 

4,750 

00 

9,356 

25 

92 

9,200 

00 

$23,330 

15 

$23,550  00 

THE  MASONIC  CASUALTY  COMPANY. 

Incorporated  Oct.  7,  1895.    Commenced  business  March  17,  1896. 

'     Herbert  S.  Eldredge,  President.  William  H.  Knapp,  Secretary 

Principal  Office,  120  Tremont  Street,  Boston,  Mass. 

Income. 
Benefit  assessments :  mortuary,  $8,126.50;  disability,  $24,405, 


Membership  fees,  $1,963;  dues  and  per  capita  tax,  $19,443.41, 

Total, 

Deduct  payments  returned  to  applicants. 

Total  received  from  members,  .         .         .         .         . 
Interest,        ......... 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1915,  viz.:  mortuary  fund,  $14,612.39; 
reserve  fund,  $2,125.95;  disability  fund,  $25,041.62;  expense 
fund,  $13,564.02, 

Total, 

Disbursements. 

Death  claims, $6,875  00 

Disability  claims, 26,257  76 

Total  benefits  paid,  ....       

Commissions  and  fees  to  deputies  and  organizers. 
Salaries  of  managers  and  agents  not  deputies  or  organizers. 
Salaries  of  officers  and  trustees,        ..... 

Salaries  of  office  employees,     ...... 

Medical  examiners'  salaries  and  fees,         .... 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Collection  and  remittance  of  assessments  and  dues,    . 

Rent,    .         .         . 

Advertising,  printing  and  stationery,         .... 


$32,531  50 
21,406  41 

$53,937  91 
100  64 

$53,837  27 
1,143  95 

$54,981  22 


55,343  98 
$110,325  20 


$33,132  76 

3,397  45 

1,325  00 

7,461  50 

2,966  00 

172  50 

13  40 

1,963  35 

960  00 

1,339  55 
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Postage,  express,  telegraph  and  telephone,         ....  $573  98 

Legal  expenses,       .........  200  00 

All  other  disbursements,          .......  501  74 


Total  disbursements, $54,007  23 


Balance:    mortuary  fund,  $16,246.54;    reserve  fund,  $2,220.59; 

disability  fund,  $23,569.91;  expense  fund,  $14,280.93,     .         .  $56,317  97 

Ledger  Assets. 

Book  value  of  stocks  (10  shares  Fitchburg  R.R.  preferred),          .  $957  50 

Deposits  in  trust  companies  and  banks  on  interest,    .          .          .  53,114  72 

Cash  in  office, 2,245  75 


Total  ledger  assets, '     .         .       $56,317  97 

Non-Ledger  Assets. 
Furniture,  fixtures  and  supplies,       ......  2,314  40 


Gross  assets, $58,632  37 

Assets  not  admitted. 
Furniture,  fixtures  and  suppHes, 
Book  value  of  stocks  over  market  value,  . 

Admitted  assets,      ..... 

Liabilities. 

Death  claims  reported,  not  yet  adjusted.  No.  4, 

Disability  claims  adjusted,  not  j^et  due.  No.  3,  . 

Disability  claims  reported,  not  yet  adjusted. 

No.  46, 

Total  unpaid  claims,  .... 
Salaries,  expenses  and  accounts  due  or  accrued. 
Unearned  premiums,       ..... 

Total  liabilities,        ..... 
Balance,  ...... 

Exhibit  of  Certificates  (all  Massachusetts  Business). 

Total  Business. 
Number.  Amount. 

In  force  Dec.  31,  1915, 3,487      $1,888,600  00 

Written  during  the  year, 476  286,019  00 


$2,314  40 
227  50 

2,541  90 

$56,090  47 

$384  64 

$525  00 

4,728  01 

5,112  65 

$5,637  65 

644  30 

4,082  07 

$10,364  02 
45,726  45 

Total, 3,963      $2,174,619  00 

Terminated  during  the  year,    .....  453  162,744  00 


In  force  Dec.  31,  1916,    . 
Terminated  by  death  during  the  year. 
Terminated  by  lapse  during  the  year. 


3,510 

$2,011,875  00 

43 

7,050  00 

410 

155,694  00 
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Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

Unpaid  Dec.  31,  1915, 

Incurred  during  the  year,         .... 

Total, •         . 

Paid  during  the  year,      ..... 

Rejected  during  the  year,        .... 
Unpaid  Dec.  31,  1916,    .         .         .         .         . 

Exhibit  op  Disability  Claims 


Unpaid  Dec.  31,  1915, 

Incurred  during  the  year,         .... 

Total,     . 

Paid  during  the  year,      ..... 

Balance,  ....... 

Saved  by  compromise,    .         .         .         . 

xRejected  during  the  year,        .... 
Unpaid  Dec.  31,  1916, 

Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $8,126.50; 
disability,  $24,405;  expense,  $21,305.77;  total,  $53,837.27. 

Assessments  collected  from  organization  to  date:  mortuary,  $72,636.05;  dis- 
ability, $363,846.80. 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $58,185;  disability, 
$342,504.43. 


3 
43 

$550  00 
7,050  00 

46 
41 

$7,600  00 
6,875  00 

1                $200  00 
4                 525  00 

3. 

Total  Claims. 
Number.                   Amount. 

47             $7,155  12 
433             26,491  44 

480 
335 

$33,646  56 
26,257  76 

145 

$7,388  80 
1,311  88 

92 
53 

$964  27 
5,112  65 

SUPREME  LODGE  NEW  ENGLAND  ORDER  OF  PROTECTION, 

BOSTON. 

Incorporated  Nov.  12,  1887.    Commenced  business  Nov.  17,  1887. 

Arthur  M.  Willis,  President.  Daniel  M.  Frye,  Secretary. 

Principal  Office,  18  Tremont  Street. 

Income. 
Benefit  assessments :  mortuary,        ......  $1,200,778  95 

Expense  assessments,  $34,349.16;  membership  fees,  $1,160;  dues 

and  per  capita  tax,  $11,241.60;  medical  examiners'  fees,  $597.50,         47,348  26 


Total  received  from  members, $1,248,127  21 

Interest, 4,553  16 

Sale  of  lodge  supplies, 1,243  65 
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Bonding  officers,    ......... 

$289  27 

From  all  other  sources,  ... 

10  85 

Total  income,           ........ 

$1,254,224  14 

Ledger  assets  Dec.  31,  1915,  viz.:   mortuary  fund,  $134,009.68 

expense  fund,  $28,762.76, 

162,772  44 

Total,     .         .         .      , 

$1,416,996  58 

Disbursements. 

Death  claims,         ........ 

$1,192,314  08 

Commissions  and  fees  to  deputies  and  organizers, 

269  82 

Salaries  of  deputies  and  organizers. 

2,309  27 

Salaries  of  officers  and  trustees,        ..... 

5,500  00 

Salaries  and  compensation  of  committees, 

900  00 

Salaries  of  office  employees,     ...... 

5,594  75 

Supreme  medical  examiner's  salaries  and  fees,  . 

3,000  00 

Subordinate  medical  examiners'  salaries  and  fees. 

684  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

2,209  65 

Rent,    .......... 

2,600  04 

Advertising,  printing  and  stationery,         .... 

4,182  23 

Postage,  express,  telegraph  and  telephone. 

2,164  06 

Lodge  supplies,      ........ 

592  23 

Official  publication,         ....... 

1,000  00 

Expense  of  Supreme  Lodge  meeting,     .     . 

650  66 

Legal  expenses,  in  litigation  of  claims,      .... 

294  59 

Furniture  and  fixtures,    . 

717  31 

Insurance  department  fees,      ...... 

110  00 

Governing  bodies,           .         .         .         .         .         . 

11,752  35 

Extension  of  the  order,  ....... 

1,723  03 

Bonding  officers,    ........ 

740  09 

Actuarial  expenses,         ....... 

275  00 

All  other  disbursements,           ...... 

1,411  74 

Total  disbursements, 

$1,240,994  90 

Balance:  mortuary  fund,  $146,115.03;  expense  fund,  $29,886.65,     $176,001  68 


Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Cash  in  office,        ....... 

Total  ledger  assets, 

Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies,  . 


,819  78 

5,194  90 

987  00 


Gross  assets,  . 

Cash  in  suspended  bank. 
Admitted  assets, 


Assets  not  admitted. 


$176,001  68 

118,457  76 
$294,459  44 

5,194  90 


,264  54 
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Liabilities. 
Death  claims  resisted,  No.  2,  . 
Death  claims  reported,  not  yet  adjusted,  No.  83, 

Total  unpaid  claims,         .         .  . 

Salaries,  expenses  and  accounts  due  or  accrued, 

Total  liabilities,       ..... 
Balance,  ...... 


$2,000  00 
125,000  00 


$127,000  00 
5,267  54 

$132,267  54 
156,997  00 


In  force  Dec.  31,  1915, 

Written  during  the  year 

Total,     . 
Terminated    during    the 
year, 

In  force  Dec.  31,  1916, 

f'erminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 

Certificates  decreased 
during  the  year, 


Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.                   Amount.  Number.                   Amount. 

47,621    $60,916,000  00  23,042    $29,463,500  00 

504           364,000  00  293           214,000  00 


48,125  $61,280,000  00  23,335  $29,677,500  00 

13,444  17,452,000  00  6,673  8,610,000  00 

34,681  $43,828,000  00  16,662  $21,067,500  00 

801  1,260,000  00  378  607,000  00 


12,643      15,574,500  00 
617,500  00 
Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 


6,295 


7,672,500  00 
330,500  00 


Unpaid  Dec.  31,  1915, 
Incurred  during  the  year 

Total,     . 
Paid  during  the  year, 

Balance, 
Saved  by  compromise, 

Rejected  during  the  year 
Unpaid  Dec.  31,  1916, 


46 
801 


847 
759 


3 

85 


167,000  00 
1,260,000  00 

$1,327,000  00 
1,192,314  08 

$134,685  92 
5,185  92 

$2,500  00 
127,000  00 


Mass.  Claims. 
Number.  Amount. 

24     $33,500  00 
378    607,000  00 


402 
362 


40 


3 
37 


$640,500  00 
584,150  00 

$56,350  00 
2,350  00 

$2,500  00 
51,500  00 


Miscellaneous. 
Collected   from    members    in    Massachusetts    during   the    year:      mortuary, 

$572,719.49;  expense,  $24,189.26;  total,  $596,908.75. 
Assessments  collected  from  organization  to  date:  mortuary,  $16,112,961.90. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $15,993,799.03. 
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SUPREME  COLONY  UNITED  ORDER  OF  THE  PILGRIM 
FATHERS,  LAWRENCE. 

Incorporated  March  15,  1879.    Commenced  business  March  15,  1879. 

George  F.  Bradstreet,  President  and  Secretary. 
Principal  Office,  292  Essex  Street. 

Income. 
Benefit  assessments:  mortuary,        ...... 

Expense  assessments,  $4,639.12;   membership  fees,  $17.25;   per 

capita  tax,   $4,733.80;   medical  examiners'  fees,  $38;    other 

payments  by  members  for  expenses,  $1,363.80, 

Total  received  from  members. 
Interest, 

Sale  of  lodge  supplies, 
Officers'  bonds. 
From  all  other  sources, 

Total  income, 
Ledger  assets  Dec.  31,  1915,  viz.:    mortuary  fund,  $4,256.22 
reserve  fund,  $646.50;  expense  fund,  $4,164.53, 


$177,956  69 
10,791  97 

$188,748  66 

308  70 

49  57 

119  68 

240  59 

$189,467  20 
9,067  25 


Total,     .... 

Disbursements. 
Death  claims,         .         .         .         .        ^         .         $161,100  00 

Old  age  benefits, 13,100  00 

Total  benefits  paid,  .         .         .     _    .      

Commissions  and  fees  to  deputies  and  organizers, 

Salaries  of  officers  and  trustees. 

Salaries  and  compensation  of  committees, 

Salaries  of  office  employees,     .      _   . 

Supreme  medical  examiners'  salaries  and  fees,   ... 

Subordinate  medical  examiners'  salaries  and  fees, 

Traveling  and  other  expenses  of  ofiicers,  trustees  and  committees 

Rent,    ...... 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone 
Lodge  supplies,      .... 

Official  publication. 

Expense  of  Supreme  Lodge  meeting. 

Legal  expenses,      .... 

Insurance  department  fees, 

Actuarial  expenses, 

Officers'  bonds,       .... 

All  other  disbursements. 

Total  disbursements, 

Balance:    mortuary   fund, 
expense  fund,  $1,325.35, 


5,228.16;    reserve   fund,   $659.42 


Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest, 


,534  45 


$174,200  00 

1,290  85 

3,870  90 

90  00 

2,290  25 

140  50 

15  00 

1,252  08 

500  00 

663  38 

543  11 

401  69 

1,243  92 

708  65 

225  00 

40  00 

500  00 

210  26 

135  93 


,321  52 


),212  93 


),212  93 
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Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies,  .....         $2,088  49 


Gross  assets, $12,301  42 

Liabilities. 
Death  claims  due  and  unpaid,  No.  230,     .  .  $225,893  90 

Death  claims  reported,  not  yet  adjusted.  No.  16,  11,261  82 


$237,155  72 
Rent  due  or  accrued,      ........  41  67 


Total  habilities, $237,197  39 

Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1915,    .  5,566      $5,779,430  00       4,046      $4,274,460  00 

Written  during  the  year,  11  11,250  00  10  10,250  00 


.Total,     . 

5,577 

$5,790,680  00 

4,056 

$4,284,710  00 

Terminated    during    the 

year, 

2,422 

3,287,961  67 
$2,502,718  33 

1,700 
2,356 

1,882,040  25 

In  force  Dec.  31,  1916,    . 

3,155 

$2,402,669  75 

Terminated     by     death 

during  the  year. 

213 

196,755  72 

157 

146,499  27 

Terminated  by  lapse  dur- 

ing the  year, 

2,181 

2,357,113  03 

1,519 

1,170,044  54 

Liens  against  certificates 

and    accumulated    in- 

terest. 

- 

614,892  92 

- 

472,596  44 

Transferred    during    the 

year. 

28 

13,000  00 

24 

12,000  00 

Certificates        decreased 

during  the  year. 

'- 

106,200  00 

- 

80,900  00 

Exhibit  of 

Death  Claims. 

Total  Claims. 

Mass.  Claims. 

Number. 

Amount. 

Number. 

Amount. 

Unpaid  Dec.  31,  1915,    . 

175 

$215,000  00 

128 

$153,890  00 

Incurred  during  the  year, 

213 

196,755  72 
$411,755  72 

157 

146,499  27 

Total,     . 

388 

285 

$300,389  27 

Paid  during  the  year. 

142 

174,200  00 
$237,555  72 

102 

123,590  00 

Balance, 

246 

183 

$176,799  27 

Saved  by  compromise,    . 

- 

400  00 

- 

400  00 

Unpaid  Dec.  31,  1916,    .  246         $237,155  72  183         $176,399  27 

Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $99,129.82; 

expense,  $8,427.91;  total,  $107,557.73. 
Assessments  collected  from  organization  to  date:  mortuary,  $11,578,639.29. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $11,556,652.55. 
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SUPREME  LODGE  OF  THE  PORTUGUESE  FRATERNITY    OF  THE 
UNITED  STATES  OF  AMERICA,  SOMERVILLE. 

Incorporated  Jan.  5,  1899.    Commenced  business  April  2,  1899. 

Matheus  I.  Cardozo,  President.  Frank  A.  Brum,  Secretary. 

Principal  Office,  Oilman  Square. 

Income. 
Benefit  assessments:   mortuary,  $35,791;    reserve,  $5,632;    dis- 
ability, $38,867, $80,290  00 

Dues  and  per  capita  tax,         .......  5,255  50 

Total  received  from  members,  .         .         .  -      .         .         .       $85,545  50 
Interest, 116  39 

Total  income, $85,661  89 

Ledger  assets  Dec.  31, 1915,  viz.:  mortuary  fund,  $635.07;  reserve 
fund,  $1,224.17;  disability  fund,  $13,099.50;  expense  fund, 
$1,326.68, 16,285  42 


Total, $101,947  31 

Disbursements. 


Death  claims, $36,000  00 

Disability  claims, 38,059  50 

Total  benefits  paid,  ....       

Salaries  of  officers  and  trustees,        ...... 

Traveling  and  other  expenses  of  officers,  trustees  and  committees. 
Rent,    ....... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone, 
Lodge  supplies,       .         .         .         . 

Expense  of  Supreme  Lodge  meetings. 

Legal  expenses. 

Insurance  department  fees. 

Officers'  bonds. 

Committee  for  revision  of  by-laws. 

All  other  disbursements. 


Total  disbursements,        .... 

Balance:  mortuary  fund,  $517.98;  reserve  fund,  $( 
ability  fund,  $13,907;  expense  fund,  $2,124.92, 

Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest. 
Deposits  vaih.  treasurers  of  subordinate  lodges, 

Total  ledger  assets,  ..... 


.65;  dis- 


$74,059  50 

1,100  00 

629  42 

64  50 

786  90 

318  62 

186  58 

519  49 

6  50 

30  00 

20  00 

750  00 

45  25 

$78,516  76 


$23,430  55 


$9,523  55 
13,907  00 

$23,430  55 
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Liabilities. 
Death  claims  adjusted,  not  yet  due.  No.  4, 
Disability  claims  reported,  not  yet  adjusted,  No.  55, 


$2,400  00 
1,195  00 


Total  unpaid  claims. 

$3,595  00 

Balance, 

Exhibit  of 

Certificates. 

19,835  55 

Total  Business. 

Mass 

5.  Business. 

Number. 

Amount. 

Number. 

Amount. 

In  force  Dec.  31,  1915,    . 

5,346 

$3,207,600  00 

4,135 

$2,481,000  00 

Written  during  the  year. 

1,074 

644,400  00 

679 

407,400  00 

Revived  during  the  year. 

194 

116,400  00 

150 

90,000  00 

Total,     . 

6,614 

$3,968,400  00 

4,964 

$2,978,400  00 

Terminated    during    the 

year, 

998 

598,800  00 

679 

407,400  00 

In  force  Dec.  31,  1916,    . 

5,616 

$3,369,600  00 

4,285 

$2,571,000  00 

Teririinated     by     death 

during  the  year. 

63 

37,800  00 

54 

32,400  00 

Terminated  by  lapse  dur- 

ing the  year. 

935 

561,000  00 

625 

375,000  00 

Exhibit  of 

Death  Claims. 

Total  Claims. 

Mass.  Claims. 

Number. 

Amount. 

Number. 

Amount. 

Unpaid  Dec.  31,  1915,    . 

1 

$600  00 

1 

$600  00 

Incurred  during  the  year. 

63 

37,800  00 

54 

32,400  00 

Total,     . 

64 

$38,400  00 

55 

$33,000  00 

Paid  during  the  j^ear,      . 

60 

36,000  00 

53 

31,800  00 

Unpaid  Dec.  31,  1916, 


4  $2,400  00 

Exhibit  of  Disability  Claims. 


$1,200  00 


Unpaid  Dec.  31,  1915,    . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year, 

Unpaid  Dec.  31,  1916,    . 


Total  Ci 

[AIMS. 

Mass. 

Claims. 

Number. 

Amount. 

Number. 

Amount. 

37 

$245  00 

33 

$205  00 

1,779 

39,009  50 

1,747 

31,927  00 

1,816 
1,761 


55 


539,254  50 
38,059  50 

$1,195  00 


1,780 

1,737 


43 


$32,132  00 
31,182  00 

$950  00 


Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $28,488; 
reserve,  $4,458;  disability,  $30,979;  expense  $4,164;  total,  $68,089. 

Assessments  collected  from  organization  to  date:  mortuary,  $308,689.50;  dis- 
ability, $341,337.70. 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $307,482;  dis- 
ability, $326,801.50. 
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SUPREME  COUNCIL  OF  THE  ROYAL  ARCANUM,  BOSTON. 

Incorporated  Nov.  5,  1877.    Commenced  business  June  23,  1877. 

Samuel  N.  Hoag,  President.  Alfred  T.  Turner,  Secretary. 

Principal  Office,  Jfil  Shawmut  Avenue. 


Income. 
Benefit  assessments :  mortuarj^,        ..... 
Dues  and  per  capita  tax,  S241,500.10;  other  payments  by  mem 
bers  for  expenses,  $3,209.60, 

Total, 

Deduct  payments  returned  to  applicants, 

Total  received  from  members. 
Interest  and  rents, 
Sale  of  lodge  supplies,     . 
Profit  on  sale  of  bonds,  . 
Increase  in  book  value  of  bonds^ 
Half    cash    liens    (1916),   $811,555.13; 

$207,924.14, 
Income  tax  withheld  at  source, 
From  all  other  sources,  . 


accumulated    interest 


Total  income,  ........ 

Ledger  assets  Dec.  31,  1915,  viz.:  mortuarv  fund,  $6,384,055.59; 
reserve  fund,  $4,907,531.06;  expense  fund,  $128,896.06, 


Total, 


$7,163,839  84 

244,709  70 

$7,408,549  54 

9  00 

$7,408,540  54 

206,349  22 

1,351  06 

221  67 

1,148  51 

1,019,479  27 

75  00 

1,738  15 

$8,638,903  42 

11,420,482  71 

$20,059,386  13 


Disbursements. 


Death  claims  (including  $540,072.92  half  cash  liens  and  $99,212.96 
interest  thereon),         ..... 

Salaries  of  deputies  and  organizers. 
Salaries  and  compensation  of  officers  and  trustees, 
Salaries  and  compensation  of  committees. 
Salaries  of  office  employees,     .... 

Supreme  medical  examiners'  salaries  and  fees,   . 

Subordinate  medical  examiners'  salaries  and  fees, 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Rent,    ...... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone 
Lodge  suppHes,      .... 

Official  publication. 

Expense  of  Supreme  Lodge  meeting. 

Legal  expenses,  including  $5,003.07  in  litigation  of  claims. 

Furniture  and  fixtures,    . 

Insurance  department  fees. 

Taxes,  repairs  and  expenses  on  real  estate 

Loss  on  sale  of  bonds,     . 

Reduction  in  book  value  of  bonds,  . 

Investigation  of  claims,  . 


),447,295  72 

20,429  15 

31,762  42 

3,600  00 

60,776  87 

4,502  50 

10  00 

8,175  34 

7,487  83 

20,128  90 

5,748  90 

377  99 

18,313  14 

35,647  81 

20,819  72 

489  76 

760  50 

6,067  33 

157,692  37 

21,546  93 

682  33 
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Half  cash  liens  lost  by  lapse,  cancellation  and  change, 
Actuarial  expenses,  ....... 

All  other  disbursements,  ...... 

Total  disbursements, 

Balance:       mortuary     fund,     $2,370,317.54;      reserve     fund, 
$3,072,772.90;  expense  fund,  $121,424.48,     .... 


.  $4,604,572  37 

10,780  50 

7,202  83 

$14,494,871  21 


5,564,514  92 


Ledger  Assets. 
Book  value  of  real  estate,        .......       $71,866  55 

Book  value  of  bonds  (Schedule  A), 3,084,489  69 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .        646,916  08 
Special  deposit  in  Quebec,       .......  5,000'  00 

Liens  against  certificates  on  account  of  half  cash  option  to  mem- 
bers   65    and    over,    $1,457,601.38;     accumulated    interest, 

$240,615.57, 1,698,216  95 

Half  cash  accumulations  on  account  of  claims  unpaid  Dec.  31, 

1916, 58,025  65 

Total  ledger  assets, $5,564,514  92 


Non-Ledger  Assets. 
Interest  due  and  accrued,        ..... 

Assessments  held  by  subordinate  bodies,  . 

Due  from  subordinate  bodies,  .... 

Printing  plant,  $9,497.66;  printing  material,  $1,962.25, 
Supplies,        ........ 

Office  furniture,      ....... 

Gross  assets,  ....... 


46,796  34 

800,278  99 

277  54 

11,459  91 

1,537  85 

6,474  84. 

5,431,340  39 


Assets  not  admitted. 

Supplies, $1,537  85 

Office  furniture, 6,474  84 

Due  from  subordinate  bodies,  .         .         .  277  54 

Printing  plant,   $9,497.66;    printing  material, 

$1,962.25, 11,459  91 

Overdue   and   accrued    interest    on    bonds   in 

default, 4,375  00 

Book  value  of  real  estate  over  market  value,     .  6,866  55 

Book  value  of  bonds  over  market  value,  .  .  253,569  69 

Half   cash   liens,    $1,457,601.38;    accumulated 

interest,  $240,615.57,  .  .         .         .  .         1,698,216  95 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities,      ....  1,850  00 


Admitted  assets, 


1,984,628  33 
54,446,712  06 


Liabilities. 

Death  claims  due  and  unpaid,          .         .          .  $129,232  87 

resisted, 10,000  00 

reported,  not  yet  adjusted,           .  759,655  00 

Total  unpaid  claims,         ....       


^98,887  87 
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Salaries,  expenses  and  accounts  due  or  accrued, 

Income  tax  withheld  at  source. 

Due  subordinate  bodies,  .         .         .         . 


$476  27 

75  00 

711  89 


Total  liabilities, 

.      S900,151  03 

Balance, 

Exhibit  of  Certificates. 

.    3,546,561  03 

Total  Business. 

Mass.  Business. 

Number.                  Amount. 

Number. 

Amount. 

In  force  Dec.  31,  1915,    . 

243,095  1455,120,000  00 

16,663 

$33,136,500  00 

Written  during  the  year, 

6,403        6,986,000  00 

295 

327,000  00 

Revived  during  the  year, 

1,025        1,681,500  00 

40 

75,500  00 

Transferred    during    the 

year. 

-                       - 

91 

171,000  00 

Increased  during  the  year, 

-      21,634,323  00 

- 

2,248,347  00 

Total,     . 

250,523  $485,421,823  00 

17,089 

$35,958,347  00 

Terminated    during    the 

year, 

73,288    179,756,295  00 

5,082 

14,981,000  00 

In  force  Dec.  31,  1916,    . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 

Transferred  during  the 
year, 

"Certificates  decreased 
during  the  year, 


177,235  $305,665,528  00 

4,149        9,382,455  00 

69,139    123,444,840  00 

-      46,929,000  00 


12,007    $20,977,347  00 

316  712,500  00 

4,651        9,252,000  00 

115  205,500  00 

4,811,000  00 


Unpaid  Dec.  31,  1915,    . 
Incurred  during  the  year. 

Total,     . 
Paid  during  the  year, 

Balance, 
Saved  by  compromise,    . 

Rejected  during  the  year, 
Unpaid  Dec.  31,  1916,    . 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount.* 

449   $1,002,171  66     29     $66,500  00 
4,149   9,376,276  67    316     711,850  00 


4,598  $10,378,448  33    345 
4,176   9,447,295  72    315 


4     $10,000  00 

418    898,887  87 


422    $931,152  61     30 

22,264  74 


30 


$778,350  00 
713,384  62 

$64,965  38 
2,965  38 


$62,000  00 


Miscellaneous. 
Collected    from    members    in    Massachusetts    during    the    year:     mortuary, 

$635,880.87;  expense,  $16,825.14;  total,  $652,706.01. 
Assessments  collected  from  organization  to  date:  mortuary,  $196,189,550.65. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $189,701,892.94. 
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Schedule  A,    Bonds  owned  by  the  Society. 


Municipal  Bonds. 
Boston,  Mass.,  3is,  1933,  . 
Boston,  Mass.,  highway  35s,  1928, 
Cambridge,  Mass.,  3is,  1931, 
Cambridge,  Mass.,  S^s,  1941, 
Cambridge,  Mass.,  3§s,  1933,      . 
Chicago,  111.,  4^3,  1920-21, 
Chicago,  111.,  4^8,  1922-23, 
Chicago,  111.,  judgment  funding  4^8,  1924-26, 
Chicago,  111.,  judgment  funding  4^s,  1927, 
Chicago,  111.,  judgment  funding  4^s,  1917, 
Chicago,  111.,  Columbian  Exp.  4s,  1921, 
Everett,  Mass.,  4s,  1931-33, 
Minneapolis,  Minn.,  4s,  1927,     . 
Racine,  Wis.,  4s,  1917-19, 
Rockville,  Conn.,  4s,  1935, 
Schenectady,  N.  Y.,  4s,  1923,     . 
Springfield,  Mass.,  3§s,  1921,      . 
Railroad  Bonds, 
Bangor  &  Aroostook  (Pise.  Div.)  5s,  1943, 
Boston  &  Albany  imp.  4s,  1934, 
Boston  &  Albany  imp.  4s,  1933, 
Boston,  Revere  Beach  &  Lynn  4|s,  1927, 
Boston  &  Maine  4s,  1926, 
Boston  &  Maine  4|s,  1929, 
Boston  &  Maine  4is,  1944, 
Chicago,  Burl.  &  Quincy  gen.  4s,  1958, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3|s,  1949, 
Chic,  Milw.  &  St.  P.  (C.  &  P.  W.  Div.)  5s,  1921 
Chicago  &  Northwestern  6s,  1929, 
Chicago  &  Northwestern  5s,  1929, 
Chicago  &  Northwestern  ext.  4s,  1926, 
Chicago  &  Northwestern  (N.  W.  Union)  7s,  1917, 
Chicago  &  Northwestern  (M.  &  la.  Div.)  3|s,  1924, 
Chic.  &  N.  W.  (la.  &  M.  &  N.  W.  Div.)  3|s,  1935, 
Chic,  Rock  Island  &  Pacific  gen.  4s,  1988, 
Chic,  Rock  Island  &  Pacific  6s,  1917, 
Delaware  &  Hudson  1st  ref.  4s,  1943, 

Fitchburg  4s,  1925 

Ilhnois  Central  purch.  lines  3^s,  1952, 
lUinois  Central  (Louis.  Div.  &  Ter.)  3^s,  1953, 
Ilhnois  Central  (Litch.  Div.)  3s,  1951, 
Illinois  Central  (Omaha  Div.)  3s,  1951, 
Illinois  Central  (West.  Lines)  4s,  1951, 
Illinois  Central  ref.  4s,  1955, 
Ilhnois  Central  (St.  L.  Div.  &  Ter.)  3|s,  1951, 
N.  Y.,  N.  H.  &  H.  (H.  R.  &  Pt.  C.)  4s,  1954, 
New  York,  New  Hav.  &  Hart.  deb.  4s,  1956, 
New  York,  New  Hav.  &  Hart.  deb.  4s,  1955, 
Northern  Maine  Seaport  5s,  1935, 
Peoria  &  Northwestern  3  is,  1926, 
Portland  &  Ogdensburg  4|s,  1928, 
Princeton  &  Northwestern  3-2-s,  1926, 
Providence  Terminal  4s,  1956,    . 
Sullivan  County  4s,  1924, 


Book  Value. 
$30,562  50 
21,450  00 
21,350  00 
54,395  00 
30,787  50 

1 

[    40,813  90 

6,185  50 
14,149  80 
38,132  50 
41,652  00 
10,000  00 

4,993  75 
53,185  00 
85,700  00 

29,437  50 
50,750  00 
50,687  50 
63,905  00 
30,000  00 

105,500  00 
26,125  00 

217,000  00 

303,969  16 
81,675  00 

109,000  00 
77,147  50 
32,295  00 

109,335  00 
35,754  00 
1,885  00 
92,578  75 
49,968  75 
11,429  00 
64,568  75 
59,525  00 

123,085  00 
86,062  50 
39,925  00 
47,074  13 
5,000  00 
'  43,952  50 
27,175  00 

132,010  00 
50,625  00 
60,418  75 

150,512  50 
59,631  85 

131,610  00 
21,457  85 
35,000  00 
15,056  25 

$3,084,489  69 


Rate. 

95 

97 

96 

94 

95 

102 

103 

104 

105 

100 

100 

101 

100 

100 

100 

101 

98 

94 
95 
96 

100 
86 
87 
80 
94 
96 
87 

103 

111 

105 
98 

102 
•95 
89 
87 

101 
99 
93 
83 
79 
72 
71 
91 
92 
83 
91 
75 
76 
92 
94 

100 
94 
88 
92 


Market  Value. 

$28,500  00 

19,400  00 

19,200  00 

47,000  00 

28,500  00 

23,460  00 

7,210  00 

7,280  00 

2,100  00 

6,000  00 

14,000  00 

35,350  00 

36,000  00 

10.000  00 

5,000  00 

50,500  00 

78,400  00 

23,500  00 
47,500  00 
48,000  00 
60,000  00 
25,800  00 
87,000  00 
20,000  00 

203,980  00 

288,000  00 
78,300  00 

103,000  00 
73,260  00 
30,450  00 

108,780  00 
30,090  00 
1,900  00 
91,670  00 
43,500  00 
10,100  00 
64,350  00 
55,800  00 

112,880  00 
75,050  00 
36,000  00 
42,600  00 
4,550  00 
40,480  00 
24,900  00 

118,300  00 
37,500  00 
45,600  00 

128,800  00 
60,160  00 

125,000  00 
21,620  00 
30,800  00 
13,800  00 

$2,830,920  00 
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ROYAL  MICHAELENSE  AUTONOMIC  BENEFICENT   ASSOCIATION, 

INCORPORATED. 

Incorporated  Aug.  10,  1899.    Commenced  business  January,  1900. 

Alipio  Galvao,  President.  Joseph  J.  Arruda,  Secretary. 

Principal  Office,  1  Broadway,  Taunton,  Mass. 


Income. 
Benefit  assessments:  mortuary,  $23,319;  disability,  $35,542, 
Membership  fees,  $76;  dues  and  per  capita  tax,  $3,412.53, 

Total  received  from  members,  ...... 

Sale  of  lodge  supplies,     ......... 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1915,  viz.:    mortuary  fund,  $4,474.46; 
disability  fund,  $394.45;  expense  fund,  $1,305.51,  . 

Total, • 

Disbursements. 

Death  claims, $25,000  00 

Disabihty  claims,  .         .         .         .        ' .         .  35,014  00 

Total  benefits  paid,  ....       

Salaries  and  compensation  of  officers  and  trustees. 
Salaries  and  compensation  of  committees,  .  . 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 
Rent,    ......... 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone, 

Lodge  supplies,      .         .         .         .         .         .         . 

Expense  of  Supreme  Lodge  meeting. 

Legal  expenses,      ....... 

Furniture  and  fixtures,   ...... 

All  other  disbursements,  .  .         . 

Total  disbursements,         ....... 

Balance:    mortuary  fund,  $2,793.46;    disabihty  fund,  $922.45; 
expense  fund,  $1,019.16, 

Ledger  Assets. 
Deposits  in  trust  companies  and  banks  not  on  interest, 

Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies,  ..... 


$58,861  00 
3,488  53 

$62,349  53 
824  54 

$63,174  07 
6,174  42 

$69,348  49 


$60,014  00 
1,534  00 
69  00 
217  00 
120  00 
598  00 
253  00 
799  09 
527  33 
119  00 
116  50 
246  50 

$64,613  42 


54,735  07 
B4,735  07 
3,325  47 


Gross  assets, 


5,060  54 
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Liabilities. 
Death  claims  reported,  not  yet  adjusted,  No.  15, 
Disability  claims  reported,  not  yet  adjusted.  No.  95, 

Total  unpaid  claims,         .... 
Salaries,  expenses  and  accounts  due  or  accrued. 


Total  liabilities, 


In  force  Dec.  31,  1915,    . 
Written  during  the  year. 
Transferred    during    the 
year. 

Total,     .  . 

Terminated  during  the 
year, 

In  f6rce  Dec.  31,  1916,    . 

Terminated  by  death 
during  the  year, 

Terminated  by  lapse  dur- 
ing the  year. 

Terminated  by  expulsion, 

Transferred  during  the 
year, 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

4,768   $2,417,000  00 
816     408,000  00 


$7,500  00 
2,063  00 

$9,563  00 
492  00 

$10,055  00 

Mass 
Number. 

.  Business. 

Amount. 

2,548 
301 

$1,282,000  00 
150,500  00 

8 

4,000  00 

5,584   $2,825,000  00 
536    268,500  00 


2,857   $1,436,500  00 
242     121,000  00 


5,048   $2,556,500  00 
51     26,000  00 


2,615   $1,315,500  00 


477 
8 


238,500  00 
4,000  00 


26 

205 
3 


13,000  00 

102,500  00 
1,500  00 

4,000  00 


Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1915,     . 
Incurred  during  the  year. 

Total,     . 
Paid  during  the  year. 


Total  Clams. 

Mass.  C 

'laims. 

Number.                   Amount. 

Number. 

Amount. 

13             .$6,500  00 

6 

$3,000  00 

51             26,000  00 

26 

13,000  00 

64 
49 


Unpaid  Dec.  31,  1916, 


15 


.$32,500  00 
25,000  00 

$7,500  00 


32 
22 


10 


$16,000  00 
11,000  00 

$5,000  00 


Exhibit  of  Disability  Claims. 


Incurred  during  the  year. 
Paid  during  the  year, 

Rejected  during  the  year, 
Unpaid  Dec.  31,  1916,     . 


Total  Claims. 
Number.  Amount, 

1,113 
1,007 


$37,357  00 
35,014  00 


Mass.  Claims. 
Number.  Amount. 

529  $15,932  00 

482  15,044  00 


11 
95 


$280  00 
2,063  00 


6 
41 


$120  00 
768  00 


Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $11,543; 
disability,  $17,954;  expense,  $2,915.75;  total,  $32,412.75. 

Assessments  collected  from  organization  to  date:  mortuary,  $175,678.50;  dis- 
ability, $161,959.90. 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $175,000;  dis- 
ability, $161,037.45. 
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ORDER  UNITED  HEBREWS  OF  AMERICA  (INCORPORATED), 

BOSTON. 

Incorporated  Sept.  9,  1904.    Commenced  business  Nov.  28,  1904. 

Moses  Lewin,  President.  Louis  Davis,  Secretary. 

I  Principal  Office,  18  Boylston  Street. 

Income. 

Benefit  assessments :  mortuary,        ......  $12,191  49 

Expense  assessments, 6,893  56 

Advance  payments, 58  94 

Total  received  from  members, $19,143  99 

Interest, 530  28 

Total  income, $19,674  27 

Ledger  assets  Dec.  31,  1915,  viz.:   mortuary  fund,  $16,856.68; 
expense  fund,  $606.67, 17,463  35 


Total, $37,137  62 


Disbuesements. 
Death  claims,         ...... 

Salaries  of  officers  and  trustees, 

Salaries  of  office  employees,     .... 

Medical  examiners'  salaries  and  fees,         .... 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 
Rent,    ....... 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone. 

Expense  of  annual  meeting. 

Legal  expenses. 

Collectors'  section  expenses, 

Extension  of  the  order,  . 

Advance  payments  of  1915, 

Borrowed  money  repaid. 

Interest  on  borrowed  money, 

All  other  disbursements. 

Total  disbursements,        ...... 

Balance:  mortuary  fund,  $12,478.45;  expense  fund,  $561.15, 

,  Ledgek  Assets. 

Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Cash  in  office,        ........ 

Total  ledger  assets,  ....... 


$17,100  00 

1,200  00 

1,040  00 

177  75 

175  04 

420  00 

297  83 

174  44 

111  50 

335  00 

1,681  80 

296  48 

59  80 

700  00 

34  00 

294  38 

$24,098  02 

$13,039  60 


$10,104  94 

2,055  82 

372  33 

506  51 

$13,039  60 
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Non-Ledger  Assets. 
Interest  due  and  accrued,        .... 
Market  value  of  bonds  over  book  value,  . 
Furniture,  fixtures  and  supplies. 
Assessments  due  from  members, 

Gross  assets, 

Assets  not  admitted. 
Furniture,  fixtures  and  supplies. 
Interest  accrued  on  savings  bank  deposits, 
Assessments  due  from  members, 


$281  92 
185  06 
320  00 

2,916  60 


16,743  18 


$320  00 
24  92 
2,916  60  3,261  52 


Admitted  assets,      .... 

Liabilities 
Death  claims  due  and  unpaid,  No.  2, 
Death  claims  reported,  not  yet  adjusted.  No.  7 

Total  unpaid  claims,         ... 
Salaries,  expenses  and  accounts  due  or  accrued, 
Borrowed  money,  ..... 
Advance  assessments,     .... 

Total  liabilities,       .... 
Balance,  ..... 


$1,000  00 
3,500  00 


$13,481  66 


t,500  00 

57  73 
300  00 

58  94 


In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Total,     . 
Terminated    during    the 
year, 

In  force  Dec.  31,  1916,    . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year, 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

3,087      $1,543,500  00 
1,157  578,500  00 


1,916  67 
^,564  99 


Mass.  Business. 
Number.  Amount. 

2,890      $1,445,000  00 
1,000  500,000  00 


4,244      $2,122,000  00 
447  223,500  00 


3,890      $1,945,000  00 
405  202,500  00 


3,797      $1,898,500  00 
41  20,500  00 

406  203,000  00 

Exhibit  of  Death  Claims. 


3,485      $1,742,500  00 

40  20,000  00 

365  182,500  00 


Unpaid  Dec.  31,  1915, 
Incurred  during  the  year 

Total,    . 
Paid  during  the  year. 

Balance, 
Saved  by  compromise, 

Unpaid  Dec.  31,  1916, 


Total  Claims. 

Mass.  Claims. 

Number.                  Amount. 

Number.                  Amount. 

3            $1,500  00 

3            $1,500  00 

41             20,500  00 

40            20,000  00 

44 
35 


$22,000  00 
17,100  00 

$4,900  00 
400  00 

$4,500  00 


43 
34 


121,500  00 
16,600  00 

$4,900  00 
400  00 

$4,500  00 
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Miscellaneous. 
Collected    from    members    in    Massachusetts    during    the    year:     mortuary, 

111,329.79;  expense,  $6,399.70;  total,  $17,729.49. 
Assessments  collected  from  organization  to  date:  mortuary,  $84,367.44. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $91,725.55. 


Schedule  A.    Bonds  owned  by  the  Society. 


State  and  Municipal  Bonds. 
Boston,  Mass.,  rapid  transit  tax  ex.  4s,  1954, 
Massachusetts  3s,  1941,     . 


Book  Value. 

$5,003  94 

5,101  00 

$10,104  94 


Rate. 
105 

84 


Market  Value. 

$5,250  00 

5,040  00 

$10,290  00 


UNITED  MASONIC  HEALTH  AND  ACCIDENT  ASSOCIATION 
(INCORPORATED),  SPRINGFIELD. 

Incorporated  Aug.  23,  1907.    Commenced  business  June  9,  1908. 

Albert  E.  Taylor,  President.  Nelson  H.  Davis,  Secretary. 

Principal  Office,  168  Bridge  Street. 

Income. 

Benefit  assessments:    mortuary,  $2,833;    disability,  $14,624.75,  $17,457  75 

Expense  assessments,  $16,951.25;  membership  fees,  $1,509,         .  18,460  25 

Advance  payments,         ........  1,089  00 

Total, 

Deduct  payments  returned  to  applicants. 


Total  received  from  members,  . 
Interest, 

Total  income, 
Ledger  assets  Dec.  31, 
disability  fund,  $3,193 


1915,  viz.:    mortuary  fund, 
17;  expense  fund,  $4,644.87, 


Total, 


5,768.95 


Disbursements. 


Death  claims, $1,600  00 

DisabiUty  claims, 19,474  49 

Total  benefits  paid,  ....      

Commissions  and  fees  to  solicitors,  . 

Salaries  of  managers  and  agents  not  soUcitors,  . 

Salaries  of  officers,  ..... 

Salaries  of  office  employees,     .... 

Collection  and  remittance  of  assessments  and  dues, 
Rent,    ........ 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone. 
Investigation  of  claims,  ..... 

Advance  payments  of  1915,     .         .         .         . 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance:   mortuary  fund,  $4,058.06;   disability  fund,  $3,220.43 
expense  fund,  $4,457.04, 


$37,007  00 

23  85 

$36,983  15 

337  61 

$37,320  76 

11,606  99 

$48,927  75 


$21,074  49 

1,509  00 

1,449  60 

5,298  00 

4,018  00 

890  91 

480  00 

546  35 

543  49 

120  30 

993  00 

269  08 

$37,192  22 


$11,735  53 
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Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest, 
Corporation  loan,  ...... 

Total  ledger  assets,  ..... 

Liabilities. 
Disability  claims  reported,  not  yet  adjusted.  No.  41, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Advance  assessments,     ..... 

Total  liabilities,       ..... 
Balance,  ...... 


L0,735  53 
1,000  00 


$11,735  53 


$2,506  88 

25  43 

1,086  00 

$3,618  31 
8,117  22 


Exhibit  of  Certificates  (all  Massachusetts  Business). 


In  force  Dec.  31,  1915,    . 
Written  during  the  year. 

Total, 

Terminated  during  the  year,   . 

In  force  Dec.  31,  1916,    . 
Terminated  by  death  during  the  year. 
Terminated  by  lapse  during  the  year. 


Total  Business. 
Number.  Amount . 


2,932 
503 

3,435 
292 


$293,200  00 
50,300  00 

$343,500  00 
29,200  00 


3,143 

$314,300  00 

20 

2,000  00 

272 

27,200  00 

Exhibit  of  Death  Claims. 


Incurred  during  the  year, 
Paid  during  the  year. 


Total  Claims. 
Number.  Amount. 

20  $2,000  00 

16  1,600  00 


Rejected  during  the  year, 

Exhibit  of  Disability  Claims. 


$400  00 


Unpaid  Dec.  31,  1915,    . 
Incurred  during  the  year. 

Total,     . 
Paid  during  the  year, 

Balance, 
Saved  by  compromise,    . 

Unpaid  Dec.  31,  1916,    . 


Total  Claims. 
Number.  Amount. 


22 
551 


573 
532 


41 


41 


$1,914  75 
20,877  39 

$22,792  14 
19,474  49 

$3,317  65 

810  77 

$2,506  88 


Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $2,833; 
disability,  $14,624.75;  expense,  $18,460.25;  total,  $35,918. 

Assessments  collected  from  organization  to  date:  mortuary,  $14,429.70;  dis- 
ability, $80,588.55. 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $8,100;  disability, 
$93,443.05. 
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GRAND  LODGE  OF  THE  ANCIENT  ORDER  OF  UNITED 
WORKMEN  OF  MASSACHUSETTS,  BOSTON. 

Incorporated  Feb.  9, 1883.    Commenced  business  Feb.  25,  1879. 

Feed  A.  Maxfield,  President.  Charles  C.  Fearing,  Secretary. 

Principal  Office,  12  Walnut  Street. 

Income. 
Benefit  assessments:  mortuary, $1,081,579  73 


Dues  and  per  capita  tax,  $25,009.25;  other  payments  by  mem 
bers  for  expenses,  $235.50,   .         .         .         .         .       " . 

Total, 

Deduct  payments  returned  to  applicants. 

Total  received  from  members,  ..... 

Interest  and  rents,  ....... 

Sale  of  lodge  supplies,     ....... 

From  all  other  sources,  ....... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1915,  viz.:  mortuary  fund,  $545,558.15 
reserve  fund,  $162,148.61;  expense  fund,  $35,943.53, 


Total, 


25,244  75 

$1,106,824  48 
16  50 

$1,106,807  98 

28,990  92 

2,725  99 

40  00 

$1,138,564  89 

743,650  29 

$1,882,215  18 


Disbursements. 

Death  claims, $992,500  00 

Charity  benefits, 681  00 

Total  benefits  paid,  .         .     "     . 

Expenses  of  district  deputies,  . 
Salaries  of  officers  and  trustees. 
Salaries  and  compensation  of  committees. 
Salaries  of  office  employees,     . 
Traveling  and  other  expenses  of  officers,  trustees  and  committees 
Rent,    ....... 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone. 

Lodge  supplies. 

Official  publication, 

Expense  of  Supreme  Lodge  meeting 

Legal  expenses, 

Furniture  and  fixtures,   . 

Insurance  department  fees. 

Taxes,  repairs  and  expenses  on  real  estate. 

Other  taxes,  .... 

Actuarial  expenses. 
Extension  of  the  order,  . 
All  other  disbursements. 

Total  disbursements, 

Balance:  mortuary  fund,  $643,792.56;  reserve  fund,  $178,983.35 
expense  fund,  $34,149.83, 


$993,181  00 
1,514  98 
4,800  00 
1,450  00 
3,640  00 
1,623  55 
2,600  00 
4,463  39 
1,194  36 
259  01 

3.769  65 

2.770  44 
125  32 

52  55 

30  00 

1,659  11 

50  00 

100  00 

1,599  88 

406  20 

1,025,289  44 


5,925  74 
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Ledger  Assets. 
Book  value  of  real  estate,        .... 
Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued,    ...... 

Market  value  of  bonds  over  book  value,  . 
Assessments  held  by  subordinate  bodies,  . 

.  Gross  assets,  ...... 

Liabilities. 
Death  claims  due  and  unpaid,  No.  2, 
resisted.  No.  1,  . 

reported,  not  yet  adjusted.  No.  44, 
Total  unpaid  claims,         .         .         .         .      - 
Salaries,  expenses  and  accounts  due  or  accrued, 

Total  liabilities,       .         .         .         .         . 
Balance,  ...... 


$26,000  00 

178,825  95 
652,099  79 

,925  74 


$2,000  00 

1,000  00 

81,000  00 


In  force  Dec.  31,  1915,  . 
Written  during  the  year. 
Revived  during  the  year. 
Increased  during  the  year. 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

24,902  $40,396,500  00 

675    587,500  00 

2,071   3,227,000  00 

4,000  00 


4,105  90 

4,984  05 

88,211  14 

$954,226  83 


$84,000  00 
210  63 

$84,210  63 
870,016  20 


Mass.  Business. 
Number.  Amount. 

23,538  $38,218,000  00 

665    578,500  00 

1,990   3,115,500  00 

4,000  00 


Total,     . 

27,648 

$44,215,000  00 

26,193 

$41,916,000  00 

Terminated    during    the 

year. 

3,272 

5,089,000  00 

3,146 

4,902,500  00 

In  force  Dec.  31,  1916,   . 

24,376 

$39,126,000  00 

23,047 

$37,013,500  00 

Terminated     by     death 

during  the  year. 

568 

1,020,500  00 

543 

977,500  00 

Terminated  by  lapse  dur- 

ing the  year. 

2,704 

4,010,500  00 

2,602 

3,871,000  00 

Transferred    during    the 

year. 

- 

- 

1 

1,000  00 

■Certificates        decreased 

during  the  year, 

- 

58,000  00 

- 

53,000  00 

Exhibit  of 

Death  Claims. 

Total  Claims. 

Mass.  Claims. 

Number. 

Amount. 

Number. 

Amount. 

UnpaidDec.  31,  1915,    . 

32 

$57,000  00 

31 

$55,000  00 

Revived  during  the  year. 

1 

1,000  00 

1 

1,000  00 

Incurred  during  the  year, 

568 

1,020,500  00 
$1,078,500  00 

543 

977,500  00 

Total,     . 

601 

575 

$1,033,500  00 

Paid  during  the  year. 

553 

992,500  00 
$2,000  00 

528 

949,500  00 

Rejected  during  the  year. 

1 

1 

$2,000  00 

Unpaid  Dec.  31,  1916,    . 

47 

84,000  00 

46 

82,000  00 
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Miscellaneous. 
Collected    from    members    in    Massachusetts    during    the    year:     mortuary, 

$1,022,285.28;  expense,  $23,842.50;  total,  $1,046,127.78. 
Assessments  collected  from  organization  to  date:  mortuary,  $22,038,759.51. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $21,301,993.36. 


Schedule  A.    Bonds  owned 

State,  County  and  Municipal  Bonds. 
Akron,  C,  5s,  1924, 
Bennington,  Vt.,  ref.  4s,  1917,     . 
Binghamton,  N.  Y.,  high  school  45S,  1933, 
Boston,  Mass.,  4s,  1927,     . 
Brockton,  Mass.,  3|s,  1934, 
Burrillville,  R.  I.,  fdg.  3|s,  1939, 
Canton,  0.,  street  imp.  5s,  1920, 
Canton,  O.,  imp.  5s,  1921, 
Cincinnati,  C,  street  imp.  4Js,  1934,  . 
Cleveland,  0.,  street  imp.  5s,  1918, 
Cuyahoga  County,  O.,  5s,  1931, 
Des  Moines,  la.,  5s,  1927-28,      . 
Fulton,  N.  Y.,  4|s,  W20,    . 
Johnston,  R.  I.,  ref.  4*s,  1930,    . 
Joplin,  Mo.,  market  hse.  5s,  1933,  op.  1918, 
Kennebec,  Me.,  wtr.  dist.  35s,  1925,    . 
Lawrence,  Mass.,  4s,  1924, 
Los  Angeles,  Cal.,  harb.  imp.  4^s,  1922, 
Los  Angeles,  Cal.,  harb.  imp.  4|s,  1948, 
Los  Angeles,  Cal.,  elec.  plant  4|s,  1925, 
Massachusetts  insane  asylum  Z\s,  1924, 
Methuen,  Mass.,  water  4s,  1924, 
Minneapolis,  MiAn.,  water  35S,  1932, 
Spokane,  Wash.,  ref.  4|s,  1931, 
Stamford,  Conn.,  school  4|s,  1941, 
Toledo,  0.,  street  imp.  4|s,  1931, 
Woonsocket,  R.  I.,  fdg.  4|s,  1944, 
Railroad  Bonds. 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3|s,  1949, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  coll.  tr.  4s,  1929, 
American  Tel.  &  Tel.  coll.  tr.  5s,  1946, 


BY  THE  Society. 


Book  Value. 

Rate. 

Market  Value. 

$15,442  50 

106 

$15,900  00 

997  50 

100 

1,000  00 

14,000  00 

107 

14,980  00 

3,037  50 

101 

3,030  00 

932  50 

95 

950  00 

4,593  75 

90 

4,500  00 

7,126  70 

103 

7,210  00 

2,044  00 

104 

2,080  00 

5,000  00 

108 

5,400  00 

5,082  00 

102 

5,100  00 

10,457  00 

112 

11,200  00 

10,295  00 

108 

10,800  00 

5,081  25 

102 

5,100  00- 

5,056  25 

104 

5,200  00 

5,000  00 

101 

5,050  00 

4,800  00 

95 

4,750  00 

1,005  00 

100 

1,000  00 

1,982  50 

102 

2,040  00 

1,945  00 

108 

2,160  00 

5,132  50 

103 

5,150  00 

1,922  50 

97 

1,940  00 

2,010  00 

101 

2,020  00 

935  00 

95 

950  00 

1,962  50 

105 

2,100  00 

6,022  50 

108 

6,480  00 

5,000  00 

107 

5,350  00 

11,076  25 

107 

11,770  00 

19,   .    17,775  00 

87 

17,400  00 

18,211  25 

91 

18,200  00 

4,900  00 

100 

5,000  00 

$178,825  95 

$183,810  00 
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LA  SOClfiTE   DES   ARTISANS   CANADIENS-FRANCAIS. 

3 

Incorporated  in  Montreal  Dec.  28,  1876.    Admitted  to  Massachusetts  Dec.  28,  1900. 

RoDOLPHE  Be'dard,  President.  Henri  Roy,  Secretary. 

Principal  Office,  20  St.  Denis  Street,  Montreal,  Canada. 


Income. 

Benefit  assessments:  mortuary,  S511,081.51;  disability, 
$165,658.85;  infantile  benefits,  $36.77,  .         .         . 

Expense  assessments,  $15,680.40;  dues  and  per  capita  tax, 
$73,952.48;  medical  examiners'  fees,  $1,009.25;  other  pay- 
ments by  members  for  expenses,  $3,358.48,    .... 

Total, 

Deduct  payments  returned  to  applicants. 

Total  received  from  members,  . 
Interest  and  rents. 
Sale  of  lodge  supplies,     . 
Profit  on  sale  or  maturity  of  bonds, 
Subscription  fund  to  help  members. 
Liens  against  certificates  on  account  of  Option  B, 

Total  income,  ..... 

Ledger  assets  Dec.  31,  1915,  viz.:  mortuary  fund,  $3,081,735.16; 

special  fund,  $1,183.03;   disability  fund,  $68,717.73;   expense 

fund,  $3,311.87, 


Total, 


Disbursements. 


Death  claims. 

Permanent  disability  claims. 
Sick  and  accident  claims, 
Old  age  benefits,    . 

Total  benefits  paid. 
Salaries  and  traveling  expenses  of  deputies  and  organizers, 
Salaries  of  agents  not  deputies  or  organizers,     . 
Salaries  and  compensation  of  officers  and  trustees. 
Salaries  of  office  employees,     ..... 
Supreme  medical  examiners'  salaries  and  fees,   . 
Subordinate  medical  examiners'  salaries  and  fees. 
Traveling  and  other  expenses  of  oflficers,  trustees  and  committees 
Collection  and  remittance  of  assessments  and  dues,    . 
Advertising,  printing  and  stationery,         .... 


$676,777  13 


94,000  61 

$770,777  74 
30  88 

$770,746  86 

151,941  82 

1,739  79 

86  82 

188  00 

30,813  95 

$955,517  24 


3,152,947  79 
$4,108,465  03 


$335,228  00 

6,500  00 

156,773  12 

100  00 


$498,601  12 

24,062  07 

2,874  75 

10,422  64 

18,942  12 

1,194  50 

62  00 

4,364  63 

757  35 

6,543  21 
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Postage,  express,  telegraph  and  telephone. 

Lodge  supplies,      ..... 

Official  publication,         .... 

Expense  of  Supreme  Lodge  meeting, 

Legal  expenses,  including  $175  in  litigation  of  claims, 

Furniture  and  fixtures,   .... 

Insurance  department  fees. 

Taxes,  repairs  and  expenses  on  real  estate. 

Loss  on  sale  of  bonds,     .... 

Reduction  in  book  value  of  bonds,  . 

Actuarial  expenses,         .... 

Help  to  lodges  and  members,  . 

All  other  disbursements, 

Total  disbursements,        ...... 

Balance:  mortuary  fund,  $3,401,472.25;  special  fund,  $4,575.40 
disability  fund,  $78,684.40;  infantile  benefits  fund,  $37.74 
expense  fund,  $2,291.73,      .... 

Ledgee  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate, 

Book  value  of  bonds  (Schedule  A),  . 

Deposits  in  trust  compg,nies  and  banks  on  interest, 

Cash  in  office,        ...... 

Liens  against  certificates  on  account  of  Option  B, 
Certificate  loans,    ...... 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued. 
Market  value  of  real  estate  over  book  value. 
Assessments  held  by  subordinate  bodies,  . 
Furniture,  fixtures  and  supplies, 
Balance  of  local  lodges'  funds, 

Gross  assets,  ...... 

Assets  not  admitted. 
Furniture,  fixtures  and  suppHes, 
Book  value  of  bonds  over  market  value,  . 
Balance  of  local  lodges'  funds, 
Market  value  of  special  deposits  in  excess  of 
corresponding  liabilities,       .... 


$2,320  48 

4,175  65 

8,191  89 

1,749  00 

2,460  71 

144  45 

239  50 

3,204  39 

27,227  45 

531  24 

700  00 

791  25 

1,843  11 

$621,403  51 


53,487,061  52 

$98,875  09 

743,738  81 

2,420,334  83 

43,238  86 

1,463  76 

155,819  17 

23,591  00 

^,487,061  52 


35,052  26 
31,124  91 
22,452  55 
11,300  00 
19,357  21 

J,606,348  45 


$11,300  00 

159,684  83 

19,357  21 

1,822  00       192,164  04 


Admitted  assets,      .... 

Liabilities. 
Death  claims  due  and  unpaid,  No.  14, 

adjusted,  not  yet  due.  No.  21, 
resisted.  No.  1,  . 


$11,549  50 

18,190  00 

1,000  00 


Disability  claims  reported,  not  yet  adjusted,  No.  211, 
Total  unpaid  claims,         ..... 


J,414,184  41 


$30,739  50 
5,341  42 

$36,080  92 
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Salaries,  expenses  and  accounts  due  or  accrued, 

Advance  assessments,     ..... 

Subscription  fund  to  help  members. 

Infantile  benefits  fund,  ..... 

Reserve  on  sick  and  accident  certificates, 

Reserve  on  life  certificates  as  computed  by  the  society, 

Total  liabilities, 

Balance,  .         . 


In  force  Dec.  31,  1915,  . 
Written  during  the  year. 
Revived  during  the  year. 
Transferred    during    the 

year. 
Increased  during  the  year. 

Total,    . 
Terminated    during    the 
year. 

In  force  Dec.  31,  1916,    . 

Terminated  by  death 
during  the  year, 

Terminated  by  lapse  dur- 
ing the  year. 

Terminated  by  perma- 
nent disability  during 
the  year,    . 

Transferred    during    the 


Exhibit  of  Certificates. 

Total  Bdswess. 
Number.  Amount. 

41,834  $32,304,202  06 

4,012   2,342,000  00 

140    115,250  00 


51,508  00 


$1,334  26 

3,800  07 

458  43 

37  74 

64,114  38 

2,803,584  00 

$2,909,409  80 

504,774  61 

Mass.  Business. 

Number. 

Amount. 

6,730 

$5,248,690  00 

622 

344,500  00 

10 

6,500  00 

252 

176,328  00 

- 

4,000  00 

45,986  $34,812,960  06 
2,444   1,732,427  75 


7,614 
523 


$5,780,018  00 
349,802  00 


3,542 

$33,080,532  31 

7,091 

$5,430,216  00 

417 

341,217  50 

57 

42,688  00 

2,013 

1,335,557  00 

231 

136,036  00 

14 


13,000  00 


year, 
Certificates       decreased 

- 

- 

235 

165,312  00 

during  the  year, 

- 

42,653  25 

- 

5,766  00 

Exhibit  op 

Death  Claims. 

Total  Claims. 
Number.                  Amount. 

Mass. 
Number. 

Claims. 

Amount. 

Unpaid  Dec.  31,  1915,    . 
Incurred  during  the  year. 

29 
417 

$24,750  00 
341,217  50 

6 
57 

$4,150  00 
42,688  00 

Total,     . 
Paid  during  the  year. 

446 
410 

$365,967  50 
335,228  00 

63 

58 

$46,838  00 
42,338  00 

Unpaid  Dec.  31,  1916,    . 

36 

$30,739  50 

5 

$4,500  00 

Exhibit  of 

Permanent  Disability  Claims. 

Total  Cl.aim3. 
Number.                 Amount. 

Incurred  during  the  year, 
Paid  during  the  year, 

14 
14 

$13,000  00 
6,500  00 

Saved  by  compromise. 


5,500  00 
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Exhibit  of  Sick  and  Accident  Claims. 


Unpaid  Dec.  31,  1915,    . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year. 

Unpaid  Dec.  31,  1916,    . 


Incurred  during  the  year, 
Paid  during  the  year, 


Total  Claims. 

Mass. 

Claims. 

Number.        Amount. 

Number. 

Amount. 

242     $7,013  42 

36 

$876  27 

5,417     155,101  12 

756 

20,867  80 

5,659 
5,448 

211 


$162,114  54 
156,773  12 

$5,341  42 


792 
759 


33 


$21,744  07 
20,960  68 

$783  39 


Old  Age  Benefits. 


Total  Claims. 
Number.  Amount. 

1  $100  00 

1  100  00 


Miscellaneous. 
Collected    from    members    in    Massachusetts    during    the    year:     mortuary 

$81,386.39;     special,    $659.75;     sick    and    acciden.t,    $29,174.53;     expense 

$15,146.11;  total,  $126,366.78. 
Assessments  collected  from  organization  to  date:    mortuary,  $6,387,254.14 

disability,  $2,268,639.51. 
Losses  and  claims  paid  from  organization  to  date:   mortuary,  $4,251,547.55 

disability,  $2,195,919.61. 

Schedule  A.    Bonds  owned  by  the  Society. 

Government  Bonds. 
Anglo-French  external  5s,  1920, 
Canada  war  loan  5s,  1925, 

State  and  Municipal  Bonds. 
Acton  Vale,  Que.,  5s,  1917, 
Acton  Vale,  Que.,  5s,  1918, 
Acton  Vale,  Que.,  5s,  1919, 
Acton  Vale,  Que.,  5s,  1920, 
Ahuntsic,  Que.,  5s,  1956,    . 
Cartierville,  Que.,  5|s,  1955, 
Cartierville,  Que.,  5s,  1952, 
Chambly  Bassin,  Que.,  6s,  1939, 
De  Lorimier,  Que.,  4is,  1942, 
De  Lorimier,  Que.,  4|s,  1946, 
Drummondville,  Que.,  5s,  1951, 
Emardville,  Que.,  5s,  1938, 
Farnham,  Que.,  4^s,  1960, 
Fraserville,  Que.,  4|s,  1933, 
Grand  M5re,  Que.,  4|s,  1933, 
Hardwick,  Vt.,  4s,  1933,     . 
Laval  de  Montreal,  Que.,  6s,  1941, 
Laval  des  Rapides,  Que.,  5s,  1963, 
Longue  Pointe,  Que.,  4|s,  1947, 
Maisonneuve,  Que.,  55S,  1930, 
Maisonneuve,  Que.,  4.6s,  1955, 
Massachusetts  S^s,  1928,   . 
Montreal  East,  Que.,  6s,  1954, 
Ottawa,  Ont.,  4§s,  1923-25, 
Ottawa,  Ont.,  4|s,  1926-28, 
Ottawa,  Ont.,  4^s,  1929-32, 
Ottawa,  Ont.,  4|s,  1933-35, 
St.  Boniface,  Man.,  5s,  1923, 
Ste.  C6cile,  Que.,  5^s,  1952, 
Ste.  Cunegonde,  Que.,  45s,  1927, 
St.  Jean  Berchmans,  Que.,  5s,  1952, 
St.  Jerome,  Que.,  5s,  1964, 
St.  Laurent,  Que.,  4|s,  1942, 


Book  Value. 

Rate. 

Market  Value. 

$47,994  23 

93 

$46,500  00 

96,855 

20 

98 

98,000  00 

965 

35 

100 

1,000  00 

973 

27 

99 

990  00 

981 

67 

98 

980  00 

990 

57 

97 

970  00 

67,782 

00 

97 

58,200  00 

37,494 

60 

96 

37,440  00 

48,734 

20 

89 

44,500  00 

16,915 

00 

100 

17,000  00 

16,432 

00 

86 

13,760  00 

83,812 

50 

89 

71,200  00 

44,325 

00 

85 

42,500  00 

85,855 

60 

95 

77,900  00 

41,700 

00 

82 

41,000  00 

105,230 

00 

87 

87,000  00 

41,643 

00 

87 

36,540  00 

4,850 

00 

100 

5,000  00 

60,000 

00 

100 

60,000  00 

104,416 

80 

81 

96,390  00 

34,373 

50 

85 

29,750  00 

2,760 

00 

100 

3,000  00 

65,850 

00 

86 

51,600  00 

5,437 

00 

95 

4,750  00 

92,900 

00 

96 

96,000  00 

15,675 

50 

97 

14,550  00 

15,759 

00 

96 

14,400  00 

26,429 

05 

95 

23,750  00 

21,252 

50 

94 

18,800  00 

52,510 

00 

95 

47,500  00 

85,000 

00 

98 

83,300  00 

89,020 

50 

95 

80,750  00 

114,937 

50 

85 

106,250  00 

21,482 

50 

85 

21,250  00 

12,331 

23 

91 

10,920  00 
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St.  Louis,  Que.,  4s,  1941,   . 
St.  Michel  de  Laval,  Que.,  6s,  1954-56, 
St.  Pierre,  Que.,  5|s,  1938, 
Ste.  Rose,  Que.,  6s,  1954,  . 
Sault  au  Recollet,  Que.,  6s,  1940, 
Sorel,  Que.,  5s,  1952, 
Terrebonne,  Que.,  5s,  1947, 
Tetreaultville,  Que.,  5s,  1947,     . 
Thetford  Mines,  Que.,  5s,  1930, 
Thetford  Mines,  Que.,  5s,  1931-33, 
Thetford  Mines,  Que.,  5s,  1934-36, 
Thetford  Mines,  Que.,  5s,  1937-39, 
Thetford  Mines,  Que.,  5s,  1940-44, 
Verdun,  Que.,  5|s,  1955,    . 


Book  Value. 

Rate. 

Market  Value. 

$24,460  00 

83 

$20,750  00 

-56, 

376,483 

80 

100 

360,000 

00 

36,992 

11 

93 

32,550 

00 

77,925 

00 

100 

75,000 

00 

60,000 

00 

100 

60,000 

00 

67,680 

00 

92 

69,000 

00 

31,768 

56 

86 

23,650 

00 

15,988 

09 

97 

14,550 

00 

1,000 

00 

91 

910 

00 

12,000 

00 

90 

10,800 

00 

13,000 

00 

89 

11,570 

00 

15,000 

00 

88 

13,200 

00 

29,000 

00 

87 

25,230 

00 

95,368 

00 

100 

100,000 

00 

$2,420,334 

83 

$2,260,650  00 
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Incorporated  April  5,  1907.    Admitted  to  Massachusetts  July  21,  1915. 

David  V.  Landry,  President.  Jean  H.  LeBlanc,  Secretary. 

Principal  Office,  Provincial  Bank  Building,  Moncton,  N.  B. 

Income. 
Benefit  assessments:  mortuary,  $15,553.65;  disability,  $17,840.77, 


Dues  and  per  capita  tax,  $6,41-3.04;  medical  examiners'  fees, 
$231.60;  scholarship  funds,  $3,105.80;  other  payments  by 
members  for  expenses,  $2,350,      ...... 

Total  received  from  members. 
Interest,        .... 
Sale  of  lodge  supplies,     . 
Borrowed  money,  . 
From  all  other  sources,  . 


Total  income. 
Ledger  assets  Dec. 
disability   fund, 
expense  fund,  — 

Total,     . 


31,  1915,  viz. 
—  $3,206.01; 
^2,254.76, . 


:   mortuary  fund,  $34,358.50; 
scholarship  fund,   $1,428.01; 


Disbursements. 

Death  claims, $5,000  00 

Disability  claims,  .         .         .         .         .         .  19,421  33 

Total  benefits  paid,  .... 

Payments  from  the  scholarship  fund,        .... 

Salaries  and  traveling  expenses  of  deputies  and  organizers, 
Salaries  of  officers  and  trustees,        ..... 

Salaries  of  office  employees,     ...... 

Supreme  medical  examiners'  salaries  and  fees,   . 

Subordinate  medical  examiners'  salaries  and  fees. 

Traveling  and  other  expenses  of  oflficers,  trustees  and  committees 

Rent,    .......... 

Advertising,  printing  and  stationery,         .... 

Postage,  express,  telegraph  and  telephone, 


$33,394  42 

12,100  44 

$45,494  86 

1,774  64 

393  77 

11,500  00 

121  75 

$59,285  02 

30,325  74 
$89,610  76 


m,421  33 

4,491  64 

2,538  87 

1,440  00 

1,170  09 

224  50 

86  50 

118  36 

363  33 

383  17 

291  12 
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Lodge  supplies,      .... 

Official  publication, 

Expense  of  Supreme  Lodge  meeting, 

Furniture  and  fixtures,   . 

Insurance  department  fees, 

Taxes,  repairs  and  expenses  on  real  estate 

Auditing,       ..... 

Actuarial  expenses, 

Borrowed  money  repaid. 

Interest  on  borrowed  money,  . 

All  other  disbursements. 

Total  disbursements, 


Balance:   mortuary  fund,  $46,683.78;   disability  fund, 
scholarship  fund,  $294.26;  expense  fund,  $1,648.87, 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Cash  in  office,        ....... 

Cash  deposit  in  Quebec,  ..... 


$559  44 

162  50 

1,779  78 

55  75 

76  50 

47  50 

100  00 

88  00 

1,000  00 

547  88 

140  91 


.   $40,087  17 

S96.68; 

.   $49,523  59 

$20,000  00 

21,236  85 

1,398  58 

1,888  16 

5,000  00 

Total  ledger  assets, 


),523  59 


Non-Ledger  Assets. 
Interest  accrued,    .... 
Assessments  held  by  subordinate  bodies, 
Assessments  due  from  members, 
Due  from  subordinate  bodies. 
Furniture,  fixtures  and  supplies. 

Gross  assets,   .... 


628  77 
1,122  38 
3,263  35 

433  57 
1,705  34 


$56,677  00 


Assets  not  admitted. 
Furniture,  fixtures  and  suppHes, 
Due  from  subordinate  bodies. 
Assessments  due  from  members, 
Market  value  of  special  deposit  in  excess  of 
corresponding  habilities,       .... 

Admitted  assets,      ..... 


11,705  34 

433  57 

3,263  35 

4,935  73         10,337  99 


$46,339  01 


Liabilities. 
Death  claims  reported,  not  yet  adjusted.  No.  7, 
Disability  claims  reported,  not  yet  adjusted,  No.  118, 

Total  unpaid  claims,         ..... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Borrowed  money,  ....... 

Advance  assessments,     ...... 

Total  liabilities,       ...... 

Balance,  ....... 


$1,500  00 
2,156  18 

$3,656  18 
203  03 

10,500  00 
319  52 

$14,678  73 
31,660  28 
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Exhibit  of  Certificates. 


Total  Business. 
Number.                  Amount. 

Mass. 
Number. 

Business. 
Amount. 

In  force  Dec.  31, 1915,*  . 

5,372 

$985,750  00 

509 

$111,650  00 

Written  during  the  year, 

366 

133,050  00 

56 

21,050  00 

Transferred    during    the 

year, 

- 

- 

7 

700  00 

Increased  during  the  year, 

- 

10,500  00 
$1,129,300  00 

- 

800  00 

Total,     . 

5,738 

572 

$134,200  00 

Terminated    during    the 

year. 

1,191 
4,547 

245,950  00 
$883,350  00 

112 

33,750  00 

In  force  Dec.  31, 1916,    . 

460 

$100,450  00 

Terminated     by     death 

during  the  year, 

41 

6,400  00 

2 

200  00 

Terminated  by  lapse  dur- 

ing the  year. 

1,150 

237,250  00 

108 

32,950  00 

Transferred    during    the 

year, 

- 

- 

2 

200  00 

Certificates       decreased 

during  the  year. 

- 

2,300  00 

— 

400  00 

Exhibit  of 

Death  Claims. 

Total  Claims. 

Mass. 

Claims. 

Number. 

Amount. 

Number. 

Amount. 

Unpaid  Dec.  31,  1915,    . 

1 

$100  00 

1 

$100  00 

Incurred  during  the  year, 

41 

6,400  00 
$6,500  00 

2 

200  00 

Total,     . 

42 

3 

$300  00 

Paid  during  the  year, 

35 

5,000  00 

3 

300  00 

Unpaid  Dec.  31,  1916, 


$1,500  00 


Exhibit  op  Disability  Claims. 


Unpaid  Dec.  31,  1915,    . 
Incurred  during  the  year. 

Total,     . 
Paid  during  the  year, 

Rejected  during  the  year. 
Unpaid  Dec.  31,  1916,    . 


Total  Claims. 

Mass. 

Claims. 

Number.                  Amount. 

Number. 

Amount. 

133            $2,128  04 

12 

$170  68 

1,179             19,730  05 

100 

1,569  62 

1,312 
1,168 

26 
118 


$21,858  09 
19,421  33 

$280  58 
2,156  18 


112 
101 


11 


$1,740  30 
1,567  49 


$172  81 


Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $1,737.68; 
disability,  $1,317.46;  scholarship,  $298.24;  expense,  $725.96;  total,  $4,079.34. 

Assessments  collected  from  organization  to  date:  mortuary,  $70,197.95;  dis- 
ability, $204,965.33. 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $26,502.98;  dis- 
ability, $209,751.90. 


*  Difference  due  to  error  in  society's  previous  statement. 
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INDEPENDENT  ORDER  BRITH  ABRAHAM  OF  THE  UNITED 
STATES  OF  AMERICA. 

Reincorporated  in  New  York  Aug.  2,  1894.    Admitted  to  Massachusetts  Nov.  1,  1899. 

Leon  Sanders,  President.  Max  L.  Hollander,  Secretary. 

Principal  Office,  37  Seventh  Street,  New  York,  N.  Y. 

Income. 
Benefit  assessments:  mortuary,  $824,091.52;  endouTnent  reserve. 


$100,593.91;  disability,  $14,331.64 
Dues  and  per  capita  tax, 
Cemetery  fund  assessments,    . 
Charity  fund. 

Total  received  from  members. 
Interest  and  rents. 
Sale  of  lodge  supplies,     . 
Proceeds  of  picnic. 
Headstone  deposits, 
Reserved  graves  and  permits, 
Withdrawal  card  deposits, 
Membership  certificates. 
From  all  other  source^,  . 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1915,  viz.:  mortuary  fund,  $51,704.76; 
reserve  fund,  $571,988.32;  endowment  reserve  fund, 
$148,617.45;  cemetery  fund,  $28,751.06;  disability  fund, 
$4,625.97;  expense  fund,  $23,287.88;  building  fund,  $4,728.11, 


Total,     . 

Death  claims. 
Disability  claims. 


Disbursements. 


$810,350  00 
14,250  00 


Total  benefits  paid,  ...... 

Organization  expenses,    ....... 

Expense  of  district  deputies,    ...... 

Salaries  of  officers  and  trustees,        ..... 

Salaries  of  office  employees,     .         .         .         .         . 

Medical  examiners'  salaries  and  fees,         .         .         .         . 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 
Rent,    .         .         .         .         .         .         .         •         .         • 

•Advertising,  printing  and  stationery,        .... 

Postage,  express,  telegraph  and  telephone. 

Expense  of  Supl-eme  Lodge  meeting,         .... 

Legal  expenses  in  litigation  of  claims,       .... 

Insurance  department  fees,      ...... 

Taxes,  repairs  and  expenses  on  real  estate. 

Reduction  in  book  value  of  bonds,  ..... 

Light  and  heat,      .....••■ 

Auditing,       .         .         .         .         •         •         .         . 

Donations,    .         .         .         . 


$939,017  07 

60,647  54 

2,470  95 

19,291  75 

11,021,427  31 

35,839  52 

481  83 

7,090  51 

4,162  75 

1,162  00 

494  15 

2,146  45 

1,460  84 

;i,074,265  36 


833,703  55 
[,907,968  91 


$824,600  00 

1,954  08 

1,245  50 

6,095  00 

7,342  00 

743  00 

3,140  38 

2,660  00 

6,147  52 

3,380  46 

2,024  18 

320  50 

212  32 

1,136  18 

312  50 

529  18 

670  00 

51,761  60 
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Headstone  deposits  returned,  . 
Maintenance  of  cemetery, 
Withdrawal  card  deposits  returned. 
Bonding  officers,    . 
All  other  disbursements. 

Total  disbursements. 

Balance:  mortuary  fund,  $66,620.61;  reserve  fund,  $595,992.13; 
endowment  reserve  fund,  $255,873.47;  disability  fund, 
$4,783.45;  cemetery  fund,  $32,122.63;  expense  fund, 
$20,648.07;  building  fund,  $5,950.08, 

Ledger  Assets. 
Book  value  of  real  estate,        ....... 

Mortgage  loans  on  real  estate,  .         .         .         . 

Book  value  of  bonds  (Schedule  A),  . 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Deposits  in  trust  companies  and  banks  not  on  interest, 


14,082  75 

1,159  00 

386  30 

1,282  86 

4,793  16 


$925,978  47 


Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued,    .         .         .         ... 

Market  value  of  bonds  over  book  value,  . 
Assessments  held  by  subordinate  bodies,  . 

Gross  assets,  ...... 

Assets  not  admitted. 
Interest  accrued  on  savings  bank  deposits. 

Admitted  assets,      ..... 

Liabilities. 
Death  claims  adjusted,  not  yet  due.  No.  276,    . 
Disability  claims  adjusted,  not  yet  due.  No.  23, 

Total  unpaid  claims. 
Headstone  deposits. 
Withdrawal  card  deposits, 
Cemetery  fund. 

Total  liabilities. 
Balance, 


In  force  Dec.  31,  1915, 
Written  during  the  year 

Total,     . 
Terminated    during    the 
year, 

in  force  Dec.  31,  1916, 
Terminated     by     death 

during  the  year, 
Terminated  by  lapse  dur 

ing  the  year. 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

200,142  $100,071,000  00 
19,014   9,507,000  00 


219,156  $109,578,000  00 

13,338   6,669,000  00 
205,818  $102,909,000  00 

1,661     830,500  00 

11,677   5,838,500  00 


$981,990  44 

$29,373  90 

99,100  00 

545,000  00 

302,357  27 

6,159  27 

$981,990  44 

9,690  97 
18,650  00 
46,226  64 

$1,056,558  05 

1,993  83 
$1,054,564  22 


$138,000  00 
5,750  00 

$143,750  00 

5,676  65 

304  30 

32,122  63 

$181,853  58 
872,710  64 


Mass.  Business. 
Number.  Amount. 

22,213  $11,106,500  00 
1,636    818,000  00 


23,849  $11,924,500  00 
1,795    897,500  00 


22,054  $11,027,000  00 

167     83,500  00 

1,628    814,000  00 
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Unpaid  Dec.  31,  1915, 
Incurred  during  the  year 

Total,     . 
Paid  during  the  year, 

Balance, 
Saved  by  compromise, 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass. 

Number.  Amount.  Number. 

2.38    SI  19,000  00     16 


1,661 

1,899 
1,623 

276 


S119,000  00 
830,500  00    167 


$949,500  00 
810,350  00 

$139,150  00 
1,150  00 


183 
161 


22 


Unpaid  Dec.  31,  1916, 


276    $138,000  00 


22 


Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1915, 
Incurred  during  the  year 

Total,     . 
Paid  during  the  year. 

Rejected  during  the  year 
Unpaid  Dec.  31,  1916, 


Total  Claims. 
Number.  Amount. 

20     $5,000  00 
65     17,000  00 


Mass. 
Number. 

2 
11 


85 
57 


5 
23 


$22,000  00 
14,250  00 

$2,000  00 
5,750  00 


13 
9 


Claims. 

Amount. 

$8,000  00 
83,500  00 

$91,500  00 
80,300  00 

$11,200  00 
200  00 

$11,000  00 


Claims. 

Amount. 

$500  00 
3,000  00 

$3,500  00 
2,250  00 

$500  00 
750  00 


Miscellaneous. 
Collected    from    members    in    Massachusetts    during    the    year 

$90,415.22;  endowment  reserve,  $11,030.66;  disability,  $1,576. 

$9,059.75;  total,  $112,082.51. 
Assessments  collected  from  organization  to  date:    mortuary,  $ 

disability,  $36,577.80. 
Losses  and  claims  paid  from  organization  to  date:   mortuary,  $ 

disability,  $31,875. 

Schedule  A.    Bonds  owned  by  the  Society. 


Municipal  Bonds. 
Boston,  Mass.,  3|s,  1942,  . 
New  York,  N.  Y.,  4s,  1959, 
New  York,  N.  Y.,  4is,  1960-64, 
New  York,  N.  Y.,  4s,  1955, 


Book  Value. 
$20,000  00 

80,000  00 
345,000  00 
100,000  00 

$545,000  00 


Rate. 
94 
102 
105 
101 


:     mortuary, 
88;   expense, 

7,644,457.86; 

7,451,847.33; 


Market  Value. 
$18,800  00 
81,600  00 
362,250  00 
101,000  00 

$563,650  00 


UNITED  STATES  GRAND  LODGE  OF  THE  ORDER  BRITH  ABRAHAM. 

Reincorporated  in  New  York  Feb.  3,  1900.    Admitted  to  Massachusetts  May  20,  1901. 

Samuel  Dorf,  President.  Geoege  W.  Leisersohn,  Secretary. 

Principal  Office,  266  Grand  Street,  New  York,  N.  Y. 

Income. 
Benefit  assessments:  mortuary,  $461,100.80;  reserve,  $11,912.55; 

all  other,  $44,254.58, $517,267  93 

Dues  and  per  capita  tax,  $18,212.81 ;  other  payments  by  members 

for  expenses,  $2,914.50, 21,127  31 


Total  received  from  members, 


$538,395  24 
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Interest,         .... 

Sale  of  lodge  supplies,     . 

Profit  on  sale  or  maturity  of  bonds, 

Increase  in  book  value  of  bonds. 

Withdrawal  cards, 

Membership  certificates. 

Borrowed  money,  . 

European  war  sufferers  fund. 

Headstone  deposits. 

Picnic  and  relief  fund,     . 

From  all  other  sources,  . 

Total  income. 

Ledger  assets  Dec.  31,  1915,  viz.:   mortuary  fund,  $42,245.93 
reserve  fund,  $142,233.44;   expense  fund,  $5,136.71, 

Total, 

Disbursements. 
Death  claims,         ..... 

Headstone  deposits  returned,   .         .         . 
Picnic  and  relief  fund  distributed,    . 
Expense  of  deputies,       .... 

Salaries  and  compensation  of  officers, 
Compensation  of  committees. 
Salaries  and  compensation  of  office  employees. 
Traveling  and  other  expenses  of  officers,  . 
Rent,    ....... 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone, 

Legal  expenses,  including  $469.50  in  litigation  of  claims. 

Furniture  and  fixtures,   .... 

Insurance  department  fees. 

Reduction  in  book  value  of  bonds,  . 

Hospital  and  European  war  sufferers  funds, 

Propaganda, 

Borrowed  money  repaid. 

Interest  on  borrowed  money. 

All  other  disbursements, 

Total  disbursements, 

Balance:  mortuary  fund,  $37,472.61;  reserve  fund,  $139,368.15 
expense  fund,  $1,893.44, 


Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Cash  in  office,         ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued,    ....... 

Assessments  held  by  subordinate  bodies,  . 

Gross  assets,   .         .         .         .         .         . 


$5,727  72 

95  65 

621  98 

4,530  00 

171  15 

275  52 

12,500  00 

688  75 

1,066  02 

6,864  70 

1,846  91 

$572,783  64 
189,616  08 


$762,399  72 

.  $535,256  53 

695  75 

7,696  99 

97  99 

7,900  00 

313  20 

3,533  91 

1,675  03 

2,100  00 

3,258  52 

1,852  40 

485  19 

222  75 

560  22 

30  00 

4,715  75 

2,671  47 

7,500  00 

514  49 

2,585  33 

$583,665  52 

68.15 

J 

$178,734  20 

$104,605  00 

36,683  96 

34,866  12 

2,579  12 

$178,734  20 

683  33 

40,222  00 

$219,639  53 
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Liabilities. 
Death  claims  due  and  unpaid,  No.  175,    . 

adjusted,  not  yet  due.  No.  135,    . 

resisted.  No.  1,  . 

reported,  not  yet  adjusted.  No. 135, 
Total  unpaid  claims, 
Salaries,         .... 
Borrowed  money,  . 
Interest  on  same  due  or  accrued. 
Advanced  assessments,   . 
European  war  sufferers  fund,  . 


S34,866  12 

67,300  00 

400  00 

67,500  00 


Total  liabilities, 
Balance, 


In  force  Dec.  31,  1915,  . 
Written  during  the  year, 
Revived  during  the  year, 

Total,     . 
Terminated    during    the 
year, 

In  force  Dec.  31,  1916,    . 

Terminated  by  death 
during  the  year, 

Terminated  by  lapse  dur- 
ing the  year, 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

66,367  $33,183,500  00 
1,794  897,000  00 
2,271    1,135,500  00 


S170,066  12 

1,143  17 

13,000  00 

62  50 

1,697  75 

453  62 

$186,423  16 
33,216  37 


Mass.  Business. 
Number.  Amount. 

5,778  $2,889,000  00 
30  15,000  00 
96         48,000  00 


70,432    $35,216,000  00 
13,087        6,543,500  00 


5,904  $2,952,000  00 
1,225       612,500  00 


57,345    $28,672,500  00 

1,019  509,500  00 

12,068        6,034,000  00 
Exhibit  of  Death  Claims. 


4,679  $2,339,500  00 

86         43,000  00 

1,139       569,500  00 


Unpaid  Dec.  31,  1915,    . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year. 

Balance, 
Saved  by  compromise,    . 


Total  Claims. 

Mass. 

Claims. 

Number.                   Amount. 

Number. 

Amount. 

265         $132,020  00 

18 

$9,000  00 

1,019           509,500  00 

86 

43,000  00 

1,284 
1,013 

271 


$641,520  00 
504,495  00 

$137,025  00 
1,825  00 


104 
80 


24 


$52,000  00 
39,750  00 

$12,250  00 
250  00 


Unpaid  Dec.  31,  1916, 


271         $135,200  00 


Unpaid  Dec.  31,  1915,    . 
Incurred  during  the  year, 


Exhibit  of  Trust  Fund  Claims. 

Total  Claims. 
Number.  Amount. 

137    $25,711  18 

128     44,272  45 


24   $12,000  00 


Mass.  Claims. 
Number.  Amount. 

11         $2,034  69 
9  3,980  27 


Total,     . 
Paid  and  dropped  during 
the  year,    . 

Unpaid  Dec.  31,  1916,    . 


265 
90 


175 


$69,983  63 

35,117  51 

$34,866  12 


20 
10 


10 


$6,014  96 

3,433  33 

$2,581  63 
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Miscellaneous. 
Collected    from    members    in    Massachusetts    during    the    year:     mortuary, 

S3S,697.74;  reserve,  $1,017.45;   expense,  §1,451.92;   total,  S41,167J1. 
Assessments  collected  from  organization  to  date:  mortuary,  §5,382,277.14. 
Losses  and  claims  paid  from  organization  to  date:   mortuary,  S5,439,654.80. 


Schedule  A.    Bonds  owned  by  the  Society. 


Municipal  Bonds. 
New  York,  N.  Y.,  3|s,  1952-55, 
New  York,  N.  Y.,  3|s,  1950,       . 
New  York,  N.  Y.,  6s,  1917, 


Book  Value. 

$98,440  GO 

4,650  00 

1,515  00 

$104,605  00 


Rate.  Market  Value. 

92  $98,440  00 

93  4,650  00 
101  1,515  00 


$104,605  00 


SUPREME  COUNCIL  CATHOLIC  KNIGHTS  OF  AMERICA. 

Incorporated  in  Kentucky  April  1,  1880.    Admitted  to  Massachusetts  Dec.  9,  1895. 

Felix  Gaudin,  President.  Henry  Siemer,  Secretary. 

Principal  Office,  609  Mercantile  Building,  St.  Louis,  Mo. 


Income. 
Benefit  assessments:  mortuary,        ..... 
Dues  and  per  capita  tax,  §33,603.97;   medical  examiners'  fees 
$5;  other  payments  by  members  for  expenses,  $286.25,  . 

Total  received  from  members,  ..... 

Interest,        ......... 

Sale  of  lodge  supplies,     ....... 

Profit  on  sale  or  maturity  of  bonds,  .... 

From  all  other  sources,  ....... 


Total  income. 
Ledger  assets  Dec.  31,  1915,  viz. 
expense  fund,  $34,152.87,     . 

Total,     .... 


mortuar}'  fund,  $1,131,152.55 


Disbursements. 
Death  claims,         ...... 

Commissions  and  fees  to  deputies  and  organizers, 
Expenses  of  deputies,      ..... 

Salary  of  chief  organizer,         .... 

Salaries  of  officers  and  trustees. 

Supreme  medical  examiners'  salaries  and  fees,   .  . 

Subordinate  medical  examiners'  salaries  and  fees. 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Rent,    ...... 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone 
Lodge  supplies,      .... 

Official  publication. 
Expense  of  Supreme  Lodge  meeting, 
Legal  expenses  in  litigation  of  claims. 
Furniture  and  fixtures,    . 
Insurance  department  fees, 


$485,802  08 

33,895  22 

$519,697  30 

54,526  95 

467  83 

580  00 

67  00 

$575,339  08 

1,165,305  42 
$1,740,644  50 


$534,614  93 

2,027  50 

2,357  85 

1,350  00 

9,049  94 

917  50 

2,754  00 

1,239  46 

1,402  35 

2,151  91 

860  82 

575  73 

3,060  00 

5,167  83 

2,334  69 

712  30 

464  30 
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Loss  on  maturity  of  bonds,      .......  $354  03 

Actuarial  expenses,         ........  197  75 

All  other  disbursements,  .......  3,561  63 

Total  disbursements, $575,154  52 

Balance:  mortuary  fund,  $1,157,092.62;  expense  fund,  $8,397.36,  $1,165,489  98 

Ledgee  Assets. 

Mortgage  loans  on  real  estate,         ......  $7,500  00 

Book  value  of  bonds  (Schedule  A), 1,126,967  43 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .  31,022  55 

Total  ledger  assets, $1,165,489  98 

Non-Ledgee  Assets. 

Interest  accrued, 22,504  78 

Market  value  of  bonds  over  book  value, 2,833  01 

Assessments  held  by  subordinate  bodies,  .         .         .         .         .  23,689  40 

Certificate  liens  established  at  time  of  rate  readjustment  in  1904,  509,066  05 

Certificate  liens  —  assessments  charged  against  certificates,         .  263,646  09 

Gross  assets,  ...... 

Assets  not  admitted 

Certificate  liens  established  at  time  of  rate  read- 
justment in  1904,        ..... 

Certificate  liens  —  assessments  charged  against 
certificates,         ...... 

Admitted  assets, 

Liabilities. 
Death  claims  due  and  unpaid.  No.  11, 
Death  claims  reported,  not  yet  adjusted.  No.  27, 

Total  unpaid  claims,         .         . 
Salaries,  expenses  and  accounts  due  or  accrued, 

Total  liabilities, $45,969  29 

Balance, ,  .         .    1,168,547  88 

Exhibit  of  Ceetificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1915,    .         18,542    $20,519,537  13  74  $67,750  00 

Written  during  the  year,  1,125  844,500  00  5  3,000  00 

Increased  during  the  year,  -  6,250  00  - 

Total,    .         .         .         19,667    $21,370,287  13  79  $70,750  00 

Terminated  during  the 
year,  .         .         .  1,105        1,068,466  05  1  500  00 

In  force  Dec.  31,  1916,   .         18,562    $20,301,821  08  78  $70,250  00 

Terminated     by     death 

during  the  year,         .  433  616,868  15  1  500  00 

Terminated  by  lapse  dur- 
ing the  year,       .         .  672  426,786  86  - 

Certificates  decreased 
during  the  year,         .  -  24,811  04  -  - 


$1,987,229  31 

$509,066  05 

263,646  09 

772,712  14 

$1,214,517  17 

$4,067  79 
40,500  00 

$44,567  79 
1,401  50 
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Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 


Unpaid  Dec.  31,  1915,    . 
Incurred  during  the  year, 

34 
433 

$37,439  IS 
616,868  15 

1 

$500  00 

Total,     . 
Paid  during  the  year,      . 

467 
429 

$654,307  33 
534,614  93 

1 

1 

$500  00 
500  00 

Balance, 
Certificate  liens  matured 
by  death,  . 

38 

$119,692  40 
75,124  61 

— 

— 

Unpaid  Dec.  31, 1916,    . 
Collected  from  members  in 

38.         $44,567  79 

Miscellaneous. 
Massachusetts  during  the  year: 

m 

ortuary,  $1,154; 

expense,  $139.98;  total,  $1,293.98. 
Assessments  collected  from  organization  to  date:  mortuary,  $20,487,829.27. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $20,420,757.92. 


Schedule  A.    Bonds  owned  by  the  Society. 


State,  County  and  Municipal  Bonds. 
Acadia  Par.,  La.,  Crowl.  dr.  dist.  5s,  1940-41, 
Adair  County,  Okla.,  5^s,  1932, 
Alexandria,  La.,  5s,  1949, 
Alton,  111.,  sch.  dist.  4s,  1917-1920,     . 
Alton,  111.,  sch.  dist.  4s,  1921-22, 
Anderson  County,  Tex.,  Ss,  1953,  op.  1923, 
Asheville,  N.  C,  school  5s,  1937, 
Asheville,  N.  C,  water  works  4s,  1922, 
Atlantic  City,  N.  J.,  water  4^s,  1941, 
Attala  Co.,  Miss.,  rd.  5|s,  1934-36.     . 
Bangor,  Mich.,  wtr.  wks.  45S,  1922,     . 
Bangor,  Mich.,  wtr.  wks.  4|s,  1924-30, 
Bangor,  Mich.,  wtr.  wks.  4^s,  1932-37, 
Beaumont,  Tex.,  school  4s,  1942,  op.  1922, 
Bellingham,  Wash.,  5s,  1926,      . 
Beltrami  County,  Minn.,  drain.  63,  1922, 
Beltrami  County,  Minn.,  drain.  6s,  1923, 
Box  Elder  County,  Utah,  school  4  is,  1932, 
Box  Elder  County,  Utah,  rd.  4§s,  1932,  op.  1922 
Brinkleyville,  N.  C,  rd.  6s,  1935-37, 
Brinkleyville,  N.  C,  rd.  6s,  1938, 
Brinkleyville,  N.  C,  rd.  6s,  1939, 
Brownsville,  Tex.,  wtr.  wks.  5s,  1950,  op.  1930, 
Brunswick,  Ga.,  5s,  1921, 
Bullitt  County,  Ky.,  5s,  1931,  op.  1923, 
Cape  Girardeau,  Mo.,  4^3,  1924,  op.. 
Carter  County,  Okla.,  ct.  hse.  5s,  1924, 
Carterville,  Mo.,  school  4§s,  1923,  op., 
■Carthage,  Mo.,  wtr.  wks.  5s,  1928,  op.  1918 
Casper,  Wyo.,  sewer  6s,  1923,  op., 
•Cass  County,  Mo.,  4s,  1928,  op.  1923, 
Charles  City,  la.,  5s,  1923, 
Chattanooga,  Tenn.,  4|s,  1939, 
Chicot  County,  Ark.,  5s,  1929,   . 
Cincinnati,  la.,  school  5s,  1918,  op., 
Cleburne,  Tex.,  improve.  5s„  1952,  op.  1932 
Coalgate,  Okla.,  6s,  1937, 
Coffeyville,  Kan.,  5s,  1937, 
Coffeyville,  Kan.,  5s,  1938-41,    . 
Columbia,  Mo.,  school  4^s,  1930,  op.  1920, 
Columbia,  Mo.,  rd.  5s,  1925, 
Columbia,  Mo.,  rd.  5s,  1927,       . 


Book  Value. 

$5,000  00 
5,253  91 
5,193  00 

}  21,730  99  { 

8,000  00 

6,460  27 

9,400  00 

10,373  75 

10,022  70 

11,435  60 

5,723  33 
5,437  50 

}  15,714  00  I 

5,000  00 
9,539  00 

5,551  00 

5,079  50 
5,472  97 
5,287  50 
5,236  25 

10,250  00 
5,190  60 
5,195  00 
5,452  50 

15,840  00 

10,200  00 
5,321  00 

10,511  00 
5,111  00 
5,243  75 

10,675  00 

I   5,225  70  I 

5,075  00 
I  10,205  00  ( 


Rate. 
103 
108 
108 
100 

99 
103 
108 

98 
107 
106 
101 
102 
103 

95 
103 
105 
106 
101 
100 
109 
110 
111 
102 
103 
103 
100 
106 
100 
101 
100 
100 
104 
103 
104 
100 
106 
111 
108 
109 
101 
105 
106 


Market  Value. 

$5,150  00 

5,340  44 

5,400  00 

14.500  00 

5,940  00 

8,240  00 

6,480  00 

9,800  00 

10,700  00 

10,070  00 

1,010  00 

4,080  00 

6,180  00 

5,700  00 

5,150  00 

12,600  00 

3,180  00 

5,050  00 

10,000  00 

3,270  00 

1,100  00 

1,110  00 

5,100  00 

5,150  00 

5,150  00 

5,000  00 

10,600  00 

5,000  00 

5,050  00 

5,000  00 

16,000  00 

10,400  00 

5,150  00 

10,400  00 

5,000  00 

5,300  00 

11,100  00 

1,080  00 

4,360  00 

5,050  00 

5,250  00 

5,300  00 
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Cook  County,  111.,  school  5s,  1918, 

Cook  County,  111.,  school  5s,  1923,       . 

Cordele,  Ga.,  5s,  1937, 

Corpus  Christi,  Tex.,  5s,  1952,  op.  1922, 

Covington,  Ky.,  wtr.  wks.  4s,  1930,     . 

Crowley,  La.,  5s,  1923-24, 

Crowley,  La.,  5s,  1928-30, 

Crowley,  La.,  5s,  1931, 

Dennison,  la.,  4s,  1924,  op.  1919, 

Duncan,  Okla.,  tax  exempt  5s,  1923,   . 

East  Lake,  Ala.,  school  5s,  1928, 

Enid,  Okla.,  wtr.  wks.  5s,  1934,  op.  1919, 

Ensley,  Ala.,  sewer  5s,  1939, 

Fall  River  County,  S.  D.,  5s,  1932,      . 

Fannin  Co.,  Tex.,  rd.  d.  No.  6,  5s,  1956,  op.  1926 

Fort  Smith,  Ark.,  5s,  1924-25,    . 

Fort  Smith,  Ark.,  5s,  1917, 

Gibson  County,  Ind.,  road  45S,  1919, 

Gibson  County,  Ind.,  road  45S,  1921, 

Grafton,  W.  Va.,  5s,  1934-36,     . 

Grafton,  "W.  Va.,  5s,  1937-40,     . 

Grafton,  W.  Va.,  5s,  1942-45,     . 

Greenwood  County,  S.  C,  5Js,  1937, 

Grimes  Co.,  Tex.,  rd.  dist.  5s,  1952,  op.  1922 

Hamilton  County,  Tenn.,  4is,  1943,    . 

Helena,  Ark.,  5s,  1924, 

Henderson  County,  N.  C,  ct.  hse.  6s,  1933 

High  Point,  N.  C,  5s,  1933, 

Hope  Mills,  N.  C,  5s,  1924, 

Houston,  Tex.,  sewer  4|s,  1938,  op.  1928, 

Houston,  Tex.,  sewer  5s,  1923,    . 

Houston,  Tex.,  water  main  45s,  1938, 

Houston,  Tex.,  4fs,  1926,  . 

Hyattsville,  Md.,  sewer  5s,  1934, 

Iberia,  La.,  school  5s,  1917, 

Jackson,  Tenn.,  5s,  1929,   . 

Jacksonville,  Ala.,  7s,  1923, 

Jefferson  Co.,  Tex.,  4^s,  1949,  op.  1919, 

Kinston,  N.  C,  5s,  1934,   . 

Knoxville,  Tenn.,  wtr.  wks.  45s,  1949, 

Knoxville,  Tenn.,  5s,  1940, 

Koochiching  County,  Minn.,  5jS,  1932, 

LaGrange,  111.,  improve.  5s,  1916, 

Lake  Charles,  La.,  5s,  1940-46, 

Lake  Charles,  La.,  5s,  1938, 

Lake  County,  Fla.,  rd.  6s,  1939, 

Lee  County,  S.  C,  ct.  hse.  5s,  1937,  op.  1923 

Litchfield,  111.,  imp.  5s,  1920,      . 

Litchfield,  111.,  imp.  5s,  1921-23, 

Little  Rock,  Ark.,  imp.  5s,  1920, 

Los  Angeles,  Cal.,  wtr.  wks.  45S,  1927, 

Louisiana  Port  Commission  5s,  1959,  op.  1924 

McAIester,  Okla.,  water  5s,  1936, 

Medford,  Ore.,  5s,  1921,     . 

Medford,  Ore.,  bridge  5s,  1932, 

Memphis,  Tenn.,  wtr.  wks.  4s,  1933, 

Meridian,  Miss.,  4is,  1926-30,    . 

Minden,  La.,  wtr.  wks.  5s,  1934,  op.  1924, 

Mobile,  Ala.,  4|s,  1937,      . 

New  Orleans,  La.,  4s,  1950,  op.  1942, 

New  York,  N.  Y.,  corp.  stk.  4s,  1956, 

North  Judson,  Ind.,  6s,  1922,      . 

Orange  Co.,  Tex.,  road  5s,  1952,  op.  1932, 

Pensacola,  Fla.,  imp.  4|s,  1936, 

Portsmouth,  Va.,  sewer  45s,  1938, 

Port  Arthur,  Tex.,  wtr.  wks.  5s,  1952,  op.  1942 

Pueblo,  Colo.,  4^s,  1927,    . 

Pulaski  County,  Ark.,  4is,  1926, 

Redlands,  Cal.,  wtr.  wks.  5s,  1944, 

Riverside,  Cal.,  imp.  5s,  1918,     . 

Riverside,  Cal.,  imp.  5s,  1920,     . 

Riverside,  Cal.,  imp.  5s,  1928,     . 


Book  Value. 
$17,170  00  I 

5,303  00 
20,150  00 
20,642  95 

f 
10,327  78  ■! 

3,892  00 

5,290  39 

10,318  00 

5,000  00 

5,197  50 

9,975  00 

20,200  00 

15,000  00 

24,750  00 

5,207  60 


28,000  00 


5,362 

5,025 

46,750 

5,277 

12,688 

11,129 

5,526 

5,000 

11,041 

10,000 

9,951 

11,025 

2,020 

10,536 

6,972 

5,116 

22,311 

10,375 

10,400 

10,548 

985 


13,116 

65 

10,827 

00 

10,925 

00 

3,100 

00 

5,000 

00 

5,188 

00 

21,482 

50 

5,150 

00 

5,094 

50 

10,150 

00 

10,285 

56 

10,075 

00 

5,288 

89 

4,981 

25 

9,800 

00 

10,088 

32 

5,938 

50 

20,000 

00 

10,000 

00 

5,000 

00 

9,900.  00 

5,137 

50 

10,824 

00 

19,900 

00 

6,000  00 


Rate. 
101 
105 
107 
102 

99 
101 
102 
103 

99 
105 
104 
101 
106 
106 
102 
102 
100 
101 
102 
106 
107 
108 
105 
101 
102 
103 
114 
106 
101 
101 
104 
101 
103 
109 
100 
100 
108 

97 
104 
102 
107 
107 
100 
104 
103 
112 
101 
100 
101 
101 
104 
105 
103 
101 
101 

97 
100 
102 
103 

91 
101 
108 
103 
102 
100 
106 
100 
100 
110 
101 
103 
107 


Market  Value. 

$10,100  00 

7,350  00 

5,350  00 

20,400  00 

19,800  00 

2,020  00 

6,120  00 

2,060  00 

3,960  00 

5,250  00 

10,400  00 

5,050  00 

5,300  00 

10,600  00 

20,400  00 

15,.300  00 

25,000  00 

4,040  00 

1,020  00 

7,420  00 

9,630  00 

12,960  00 

5,250  00 

5,050  00 

51,000  00 

5,150  00 

11,400  00 

10,600  00 

5,050  00 

5,050  00 

10,400  00 

10,100  00 

10,300  00 

10,900  00 

2,000  00 

10,000  00 

6,480  00 

4,850  00 

20,800  00 

10,200  00 

10,700  00 

10,700  00 

1,000  00 

12,480  00 

1,030  00 

11,200  00 

10,100  00 

100  00 

3,030  00 

5,050  00 

5,200  00 

21,000  00 

5,150  00 

5,050  00 

10,100  00 

9,700  00 

10,000  00 

5,100  00 

5,150  00 

9,100  00 

10,100  00 

5,400  00 

20,600  00 

10,200  00 

5,000  00 

10,600  00 

5,000  00 

11,000  00 

22,000  00 

3,030  00 

2,060  00 

1,070  00 
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Rush  Co.,  Kan.,  6s,  1918, 

Salisbury,  N.  C,  5s,  1951, 

St.  Clair  County,  Ala.,  imp.  5s,  1937, 

Sapulpa,  Okla.,  5s,  1929,    . 

St.  Joseph,  Mo.,  school  4s,  1924, 

St.  Martinsville,  La.,  wtr.  wks.  5s,  1923-28, 

Sedalia,  Mo.,  rd.  5s,  1924-25,      . 

Sedaha,  Mo.,  rd.  5s,  1926, 

Senatobia,  Miss.,  5§s,  1924, 

Sioux  Falls,  S.  D.,  wtr.  wks.  5s,  1923, 

South  Omaha,  Neb.,  5|s,  1932,  op.  1922, 

Sunflower  Co.,  Miss.,  4|s,  1929, 

Sussex  Co.,  Va.,  4^s,  1934,  op.  1919,    . 

Tacoma,  "Wash.,  water  5s,  1930, 

Tampa,  Fla.,  5s,  1929, 

Tarrant  Co.,  Tex.,  5s,  1952,  op.  1922, 

Trenton,  Mo.,  wtr.  wks.  4|s,  1926,  op.  1921 

Twin  Valley,  Minn.,  5|s,  1919,   . 

Vicksburg,  Miss.,  sewer  4^s,  1928, 

Waco,  Tex.,  wtr.  wks.  5s,  1934, 

Wagoner  Co.,  Okla.,  5s,  1924,     . 

Washoe  Co.,  Nev.,  school  5s,  1929, 

Wilhamson  Co.,  Tex.,  rd.  44s,  1950,  op.  1920, 

Yuma  Co.,  Ariz.,  rd.  5s,  1944-45, 


Book  Value. 

Rate. 

Market  Value. 

$6,995  00 

102 

$6,120  00 

5,222 

00 

106 

5,300  00 

5,393 

50 

100 

5,000  00 

10,350 

00 

100 

10,000  00 

6,286 

00 

100 

6,000  00 

4,801 

58 

101 

4,545  00 

}  10,189 

30  I 

104 
105 

5,200  00 
5,250  00 

11,428 

33 

103 

10,300  00 

5,369 

03 

103 

5,150  00 

10,265 

30 

106 

10,600  00 

5,132 

00 

100 

5,000  00 

5,118 

00 

99 

4,950  00 

25,000 

00 

110 

27,500  00 

5,940 

00 

107 

5,885  00 

20,050 

00 

103 

20,600  00 

10,237 

50 

101 

10,100  00 

5,436 

11 

102 

5,100  00 

5,133 

00 

100 

5,000  00 

5,681 

94 

109 

5,450  00 

5,319 

00 

102 

5,100  00 

5,175 

00 

105 

5,250  00 

14,243 

75 

96 

14,400  00 

10,075 

00 

104 

10,400  00 

$1,126,967  43 

$1,129,800  44 

THE  SUPREME  COUNCIL  OF  THE  CATHOLIC  MUTUAL  BENEFIT 

ASSOCIATION. 

Incorporated  in  New  York  June  9,  1879.    Admitted  to  Massachusetts  June  25,  1900. 

John  J.  Hynes,  President.  Martin  A.  Cameron,  Secretary. 

Principal  Office,  188  Main  Street,  Hornell,  N.  Y. 

Income. 

Benefit  assessments:  mortuary,  .$1,181,685.16;  reserve,  1131,364,  $1,313,049  16 

Membership  fees,  $17;  dues  and  per  capita  tax,  $19,891.24,         .          19,908  24 

Total  received  from  members, $1,332,957  40 

Interest  and  rents, 66,535  20 

Sale  of  lodge  supplies, 4,037  36 

Profit  on  sale  of  bonds, 8,110  26 

Official  publication,         ........          15,450  35 

Organization  fund,          .          .          .          .          .         .         .          .              715  30 

Fidelity  bonds, 866  85 

From  all  other  sources,  .          .         .          .          .         .         .          .              337  25 

Total  income,           . $1,429,009  97 

Ledger  assets  Dec.  31,  1915,  viz.:    mortuary  fund,  $1,657.05; 

reserve  fund,  $1,682,073.73;  expense  fund,  $602.97,         .          .     1,684,333  75 

Total, $3,113,343  72 

Disbursements. 

Death  claims, $1,878,299  49 

Organizing  expen.ses,       ........              972  14 

Salaries  of  deputies  and  organizers,            .....              720  00 

Salaries  of  officers  and  trustees,        ......           7,900  00 
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Salaries  and  compensation  of  committees, 

Salaries  of  office  employees,     ..... 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 
Rent,    ......... 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone, 

Lodge  supplies,      ....... 

Official  publication,         ...... 

Legal  expenses,  including  $323.41  in  litigation  of  claims. 
Furniture  and  fixtures,    ...... 

Insurance  department  fees,      ..... 

Taxes,  repairs  and  expenses  on  real  estate. 

Loss  on  sale  of  bonds,     ...... 

Fidelity  bonds,       ....... 

Actuarial  expenses,         ...... 

Borrowed  money  repaid,  .         . 

All  other  disbursements,  ..... 

Total  disbursements,        ...... 

Balance:  mortuary  fund,  Sl,413.30;  reserve  fund,  $1,087,983.11 
expense  fund,  S2,600.71, 


$247  50 

3,250  75 

1,710  05 

755  00 

526  50 

301  40 

3,016  49 

12,218  12 

2,210  03 

372  40 

279  75 

526  83 

3,142  23 

1,005  40 

2,112  00 

100,000  00 

1,780  52 

J,021,346  60 


$1,091,997  12 


Ledger  Assets. 
Book  value  of  real  estate,        .... 
Mortgage  loans  on  real  estate, 
Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest. 

Total  ledger  assets,  ..... 


$4,923  87 
620,589  82 
228,700  00 
237,783  43 

$1,091,997  12 


Non-Ledger  Assets. 
Interest  due  and  accrued, 
Market  value  of  real  estate  over  book  value, 
Market  value  of  bonds  over  book  value,  . 
Assessments  held  by  subordinate  bodies,  . 
Due  for  per  capita  tax,  supplies,  etc., 
Furniture  and  supplies,  .... 

Gross  assets,  .         .         . 


9,116  80 

576  13 

2,720  00 

107,084  24 

20,135  10 

4,531  00 

$1,236,160  39 


Assets  not  admitted. 
Furniture  and  supplies,  .....  $4,531  00 

Due  for  per  capita  tax,  supplies,  etc.,        .         .  20,135  10 


Admitted  assets, 


24,666  10 
L,211,494  29 


Liabilities. 

Death  claims  adjusted,  not  yet  due,  No.  145,    . 

Death  claims  reported,  not  j'et  adjusted.  No.  75, 

Total  unpaid  claims,         .... 

Salaries,  expenses  and  accounts  due  or  accrued. 

Total  liabilities,       .         . 

Balance,  ...... 


$226,144  46 
109,500  00 


$335,644  46 
2,625  57 

$338,270  03 
873,224  26 
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In  force  Dec.  31,  1915,  . 
Written  during  the  year, 
Transferred    during    the 

year. 
Increased  during  the  year, 

Total,     . 
Terminated    during    the 
year. 

In  force  Dec.  31,  1916,    . 

Terminated  by  death  dur- 
ing the  year. 

Terminated  by  lapse  dur- 
ing the  year, 

Certificates  decreased 
during  the  year, 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

64,187  S82,748,000  00 
939    913,000  00 


9,500  00 


65,126    183,670,500  00 
6,037        6,902,000  00 


59,089    $76,768,500  00 

1,226        1,919,000  00 

4,811        4,932,000  00 

51,000  00 


Unpaid  Dec.  31,  1915,    . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year, 

Balance, 
Saved  by  compromise,    . 

Unpaid  Dec.  31,  1916,    . 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 


189    $297,686  13 
1,226   1,919,000  00 

1,415   $2,216,686  13 
1,195   1,878,299  49 

220    $338,386  64 
2,742  18 


220    $335,644  46 


Mass. 
imber. 

Business. 

Amount. 

478 

$517,000  00 

14 

13,500  00 

3,000  00 


495 

$533,500  00 

27 

27,500  00 

468 

$506,000  00 

3 

3,000  00 

24 

23,000  00 

- 

1,500  00 

Mass 
Number. 

1 

3 

Claims. 

Amount. 

$2,000  00 
3,000  00 

4  $5,000  00 

4  5,000  00 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  vear:  mortuary,  $13,344.71; 

reserve,  $981.22;  expense,  $365.63;  total,  $14,691.56. 
Assessments  collected  from  organization  to  date:  mortuary,  $29,938,891. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $32,665,167.38. 

Schedule  A.    Bonds  owned  by  the  Society. 

County  and  Municipal  Bonds. 
Ann  Arbor,  Mich.,  school  4s,  1921, 
Bay  County,  Mich.,  rd.  4s,  1933, 
Belding,  Mich.,  water  4s,  1935,  op.  1925, 
Bradford,  Pa.,  imp.  3|s,  1917,    . 
Bradford,  Pa.,  imp.  3§s,  1918-19, 
Bradford,  Pa.,  imp.  3^s,  1920-21, 
Brooklyn,  N.  Y.,  5s,  1918, 
Butler,  Pa.,  4s,  1931-34,    . 
Carbondale,  Pa.,  school  4s,  1919, 
Coraopolis,  Pa.,  school  4^s,  1928-31,  . 
Coraopolis,  Pa.,  school  45s,  1934, 
Cheboygan,  Mich.,  school  53,  1927,     . 
DeLorimier,  Que.,  4|s,  1946, 
Flint,  Mich.,  water  4s,  1928, 
Guthrie.  Okla.,  school  5s,  1936,  ; 

Ionia,  Mich.,  water  ref.  4s,  1920, 


Book  Value. 

Rate. 

Market  Value. 

$6,000  00 

100 

$6,000  00 

30,000  00 

99 

29,700  00 

15,000  00 

98 

14,700  00 

100 

1,000  00 

[      5,500  00  ] 

99 

1,980  00 

98 

2,450  00 

9,000  00 

101 

9,090  00 

11,000  00 

101 

11,110  00 

19,200  00 

100 

19,200  00 

}     11,000  00'^ 

105 
106 

7,350  00 
4,240  00 

5,000  00 

106 

5,300  00 

10,000  00 

89 

8,900  00 

3,500  00 

98 

3,430  00 

15,000  00 

105 

15,750  00 

18,000  00 

99 

17,820  00 

314a 


CATHOLIC  ORDER  OF  FORESTERS. 


North  Braddock,  Pa.,  school  4^s,  1929-31, 

North  Braddock,  Pa.,  school  4is,  1932, 

Penn  Borough,  Pa.,  5s,  1927,      . 

Penn  Borough,  Pa.,  5s,  1932,      . 

Rankin  Borough,  Pa.,  4§s,  1926, 

Rankin  Borough,  Pa.,  4^s,  1927, 

St.  Bernard's  Parish,  La.,  ct.  hse.  5s,  1919, 

St.  Bernard's  Parish,  La.,  ct.  hse.  5s,  1920-21, 

Verona  Borough,  Pa.,  4|s,  1931, 

Wilkes-Barre,  Pa.,  4s,  1926, 

"West  View,  Pa.,  school  4^3,  1925, 


Book  Value. 

$33,000  00 

7,000  00 

3,500  00 

15,000  00 

6,000  00 
5,000  00 
1,000  00 

$228,700  00 


Rate. 
105 
106 
106 
108 
104 
105 
101 
102 
105 
100 
103 


Market  Value. 

$31,500  00 
3,180  00 
5,300  00 
2,160  00 
520  00 
3,150  00 
4,040  00 
11,220  00 
6,300  00 
5,000  00 
1,030  00 

$231,420  00 
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Incorporated  in  Illinois  May  24,  1883.    Admitted  to  Massachusetts  June  18,  1898. 

Thomas  H.  Cannon,  President.  Thomas  F.  McDonald,  Secretary. 

Principal  Office,  30  N.  La  Salle  Street,  Chicago,  III. 

Income. 
Benefit  assessments:  mortuary,        ......  $2,185,000  16 

Expense  assessments,  §146,202.22;   other  payments  by  members 


for  expenses,  $7,271, 

Total,     .         .         .         .         . 
Deduct  payments  returned  to  applicants. 

Total  received  from  members,  . 
Interest,        ..... 
Sale  of  lodge  supplies,     . 
Profit  on  sale  of  bonds,  . 
Increase  in  book  value  of  bonds, 
Bonds  of  subordinate  court  oflficers, 
Official  publication. 
From  all  other  sources,  . 


mortuary  fund,  $5,468,318.71; 


Total  income. 
Ledger  assets  Dec.  31,  1915,  viz. 
expense  fund,  $6,304.10,       .         .         .         . 

Total,     .         . 

Disbursements  . 
Death  claims,         .         .         .         .         •         • 
Commissions  and  fees  to  deputies  and  organizers, 
Salaries  of  deputies  and  organizers. 
Salaries  and  compensation  of  officers  and  trustees, 
Salaries  of  office  employees,     .      _   . 
Supreme  medical  examiners'  salaries  and  fees,   . 
TraveKng  and  other  expenses  of  officers,  trustees  and 
Rent,    .....••• 
Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone. 


153,473  22 

$2,338,473  38 
107  09 

$2,338,366  29 
266,368  34 
5,438  06 
7,182  16 
7,336  77 
4,722  82 
1,130  44 
864  95 

52,631,409  83 
5,474,622  81 

58,106,032  64 


committees 


$1,672,501  48 

5,760  00 

33,800  00 

20,010  00 

28,361  25 

3,223  75 

9,481  36 

4,950  00 

7,026  64 

6,219  27 
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Lodge  supplies,       .... 

$7,783  57 

Official  publication, 

25,073  59 

Legal  expenses  in  litigation  of  claims, 

2,955  67 

Furniture  and  fixtures,    . 

520  59 

Insurance  department  fees. 

1,631  50 

Loss  on  sale  of  bonds,     . 

7,226  75 

Reduction  in  book  value  of  bonds,  . 

20,653  30 

Investigation  of  claims,  . 

389  24 

Actuarial  expenses, 

172  25 

Auditing,       ..... 

897  58 

Bonds  of  subordinate  court  officers, 

4,166  98 

Fraternal  Congress  fees. 

807  90 

Relief  work,  ..... 

245  84 

All  other  disbursements, 

3,059  80 

Total  disbursements,        .... 

i,  $4,789.74 

$1,866,918  29 

Balance:  mortuary  fund,  $6,234,324.61 ;  expense  fun( 

,  $6,239,114  35 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A),  . 

$6,181,846  23 

Deposits  in  trust  companies  and  banks  on  interest. 

52,268  12 

Cash  deposit  in  Quebec,           .... 

5,000  00 

Total  ledger  assets,           .... 

$6,239,114  35 

Non-Ledger  Assets. 

Interest  accrued,    ...... 

99,707  00 

Assessments  held  by  subordinate  bodies. 

29,473  48 

Advertising  account. 

141  10 

Lodge  supplies,       .... 

4,000  00 

Furniture  and  fixtures,    ..... 

5,863  00 

Gross  assets,   ...... 

$6,378,298  93 

Assets  not  admitted. 

Lodge  supplies,       ...... 

S4,000  0( 

) 

Furniture  and  fixtures,    ..... 

5,863  0( 

) 

Advertising  account,       ..... 

141  1( 

) 

Book  value  of  bonds  over  market  value,   . 

9,544  1 

I 

Market  value  of  special  deposits  in  excess  of  cor- 

responding liabilities,  .... 
Admitted  assets,      .... 

7,700  0( 

)         27,248  21 

.  $6,351,050  72 

Liabilities. 

Death  claims  due  and  unpaid. 

S5,973  8' 

1 

resisted,     ..... 

8,500  0( 

3 

reported,  not  yet  adjusted. 

221,000  0 

3 

Total  unpaid  claims,         .          .          .          .       — 

-     $235,473  87 

Salaries,  expenses  and  accounts  due  or  accrued. 

376  81 

Total  liabilities,        ..... 

.      $235,850  68 

Balance,          .... 

.     6,115,200  04 

316  a 


CATHOLIC  ORDER  OF  FORESTERS. 


In  force  Dec.  31,  1915,  . 
Written  during  the  year, 
Transferred    during    the 

year, 
Increased  during  the  year, 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

144,000  $145,907,000  00 
11,850      10,139,000  00 


51,750  00 


Mass.  Bosiness. 
Number.  Amount. 

4,048  S3,769,000  00 
509   489,500  00 

7     4,500  00 
2,250  00 


Total,     .         .         .        155,850  $156,097,750  00 
Terminated    during    the 

year,  .         .         .  6,861        6,513,750  00 


4,564  $4,265,250  00 
245       244,000  00 


In  force  Dec.  31,  1916,   . 

148,989  $149,584,000  00 

4,319  $4,021,250  00 

Terminated     by     death 

during  the  year. 

1,637 

1,704,000  00 

41 

43,000  00 

Terminated  by  lapse  dur- 

ing the  year, 

5,224 

4,762,750  00 

202 

197,500  00 

Transferred    during    the 

the  year,    . 

- 

-   . 

2 

1,000  00 

Certificates       decreased 

during  the  year. 

Exhibit  of 

47,000  00 
Death  Claims. 

2,500  00 

Total  Claims. 

Mass 

Claims. 

Number. 

Amount. 

Number. 

Amount. 

Unpaid  Dec.  31,  1915,    . 

196 

$212,451  65 

1 

$1,000  00 

Incurred  during  the  year, 

1,637 
1,833 

1,704,000  00 
$1,916,451  65 

41 

43,000  00 

Total,     . 

42 

$44,000  00 

Paid  during  the  year,      . 

1,605 

228 

1,672,501  48 
$243,950  17 

38 

40,000  00 

Balance, 

4 

$4,000  00 

Saved  by  compromise, 

- 

3,976  30 

- 

- 

Rejected  during  the  year 

4 

$4,500  00 

- 

- 

Unpaid  Dec.  31,  1916,    . 

224 

235,473  87 

4 

$4,000  00 

Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year :  mortuary,  $55,842.39; 

expense,  $4,134.25;  total,  $59,976.64. 
Assessments  collected  from  organization  to  date:   mortuary,  $27,827,536.89. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $22,944,122.41. 

Schedule  A.    Bonds  owned  by  the  Society. 

Government  Bonds. 
Canada  5s,  1931-35,  .... 

State,  County  and  Municipal  Bonds. 

Alberta  5s,  1925 

Alberta  4§s,  1923 

Alberta  4^s,  1924 

Albuquerque,  N.  M.,  school  5s,  1943,  op.  1933, 
Alpine,  Utah,  h.  s.  d.  No.  1,  5s,  1932,  op.  1922, 
Anderson  Co.,  Tenn.,  road  45s,  1937-39, 
Anderson  Co.,  Tex.,  ct.  hse.  5s,  1953,  op.  1923, 
Austin,  Tex.,  school  5s,  1935, 
Austin,  Tex.,  school  5s,  1940, 
Baker  City,  Ore.,  water  5s,  1931, 
Beaufort  Co.,  N.  C,  bridge  5s,  1943, 


Book  Value. 

Rate. 

Market  Value. 

.      8204,483  02 

100 

§205,000  00 

144,331  67 

98 

147,000  00 

96,016  08 

96 

96,000  00 

125,560  16 

95 

125,400  00 

25,699  63 

109 

27,250  00 

33,374  96 

102 

33,660  00 

25,000  00 

98 

24,500  00 

24,971  36 

103 

25,750  00 

10,390  72 

106 

10,600  00 

10,451  20 

107 

10,700  00 

51,160  00 

105 

52,500  00 

51,188  00 

106 

53,000  00 
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Beaver  Borough,  Pa.,  5s,  1918,  . 
Beaver  Borough,  Pa.,  os,  1923,  . 
Beaver  Borough,  Pa.,  5s,  1928,  . 
Beaver  Borough,  Pa.,  5s,  1933,  . 
Bon  Homme  Co.,  S.  D.,  5s,  1933,  op.  1918, 
British  Columbia  deb.  4Js,  1925-26,    . 
British  Columbia  4^s,  1941, 
Buchanan  Village,  Mich.,  wtr.  wks.  5s,  1939, 
Burnet  County,  Tex.,  bridge  5s,  1954,  op.  1919, 
Cache  Co.,  Utah,  sch.  dist.  4*s,  1931,  op.  1921, 
Calcasieu  Parish,  La.,  road  5s,  1936,   . 
Calgary,  Alberta,  s.  d.  No.  19,  5s,  1920-21, 
Calgary,  Alberta,  s.  d.  No.  19,  5s,  1922-23, 
Calgarv,  Alberta,  s.  d.  No.  19,  5s,  1924-25, 
Calgary,  Alberta,  s.  d.  No.  19,  5s,  1926, 
Calloway  Co.,  Ky.,  ct.  hse.  5s,  1918,   . 
Calloway  Co.,  Ky.,  ct.  hse.  5s,  1922-24,       . 
Calloway  Co.,  Ky.,  ct.  hse.  5s,  1926-28, 
Carter  Co.,  Okla.,  bridge  5s,  1934, 
Cartierville,  Que.,  deb.  5s,  1942, 
Chattanooga,  Tenn.,  pub.  imp.  4§s,  1937,    . 
Cherryvale,  Kan.,  water  55S,  1931, 
Chickasha,  Okla.,  sewer  tax  exempt  5s,  1934, 
Columbus  Co.,  N.  C,  ct.  hse.  5s,  1944, 
Converse  Co.,  Wyo.,  h.  s.  d.  5|s,  1939,  op.  1921, 
Corvallis,  Ore.,  sewer  5s,  1950,   . 
Cowlitz  Co.,  Wash.,  funding  5s,  1931,  op.  1926, 
Crookston,  Minn.,  Ind.  sch.  dist.  4|s,  1927, 
Davidson  Co.,  Tenn.,  bridge  4§s,  1937,  op.  1922 
Duluth,  Minn.,  water  &  hght  4s,  1936, 

Duluth,  Minn.,  5s,  1918 

East  St.  Louis,  111.,  funding  4^s,  1928, 

Edmonton,  Alberta,  deb.  4^s,  1942-43, 

Edmonton,  Alberta,  deb.  4§s,  1944-47, 

Edmonton,  Alberta,  s.  d.  No.  7,  5s,  1953,     . 

El  Paso,  Tex.,  school  5s,  1948,  op.  1928, 

El  Paso,  Tex.,  water  works  5s,  1950,  op.  1930, 

El  Paso,  Tex.,  sewer  5s,  1952,  op.  1932, 

El  Paso  Co.,  Tex.,  special  road  5s,  1953,  op.  1933 

El  Paso  Co.,  Tex.,  poor  farm  5s,  1941,  op.  1921, 

El  Paso  Co.,  Tex.,  ct.  hse.  &  jail  5s,  1954,  op.  1924 

Ennis,  Tex.,  water  works  5s,  1954,  op.  1924, 

Etowah  Co.,  Ala.,  rd.  &  bridge  5s,  1945, 

Fall  River  Co.,  S.  D.,  jud.  fdg.  5s,  1932,       . 

Florence,  Neb.,  funding  5s,  1934, 

Ft.  Worth,  Tex.,  5s,  1951,  op.  1931, 

Ft.  William,  Ont.,  deb.  4is,  1936, 

Gilmore  City,  la.,  5is,  1931, 

Guelph,  Ont.,  4|s,  1931,     . 

Hamilton  Co.,  Tenn.,  road  5s,  1927,  op.  1917, 

Harris  Co.,  Tex.,  rd.  &  br.  4^s,  1949,  op.  1919, 

Harris  Co.,  Tex.,  special  rd.  4|s,  1953,  op.  1943, 

Hastings  Co.,  Ont.,  5s,  1926-33, 

Hochelaga,  Que.,  sch.  comm'rs  5s,  1933, 

Hawkins  Co.,  Tenn.,  rd.  &  br.  5s,  1937, 

Hawkins  Co.,  Tenn.,  rd.  &  br.  5s,  1956-60, 

Hawkins  Co.,  Tenn.,  rd.  &  br.  5s,  1961-63, 

Houghton,  Mich.,  5s,  1934, 

Houston,  Tex.,  5s,  1943-46, 

Jackson,  Miss.,  Sfs,  1933, 

King  Co.,  Wash.,  funding  5s,  1928, 

Knoxville,  Tenn.,  4is,  1949, 

Knoxville,  Tenn.,  ref.  5s,  1940,  . 

Larksville,  Pa.,  funding  55s,  1930, 

Larksville,  Pa.,  sch.  dist.  55s,  1937, 

Larksville,  Pa.,  funding  54s,  1940, 

Long  Beach,  Cal.,  5s,  1925, 

Long  Beach,  Cal.,  5s,  1926-27,  . 

Long  Beach,  Cal.,  5s,  1928-30,  . 

Long  Beach,  Cal.,  5s,  1931-33,  . 

Long  Beach,  Cal.,  5s,  1934-37,  . 

Long  Beach,  Cal.,  5s,  1938-41,  . 


Book  Value. 

Rate. 

Market  Value. 

$5,021 

52 

101 

$5,050  00 

1,014 

71 

104 

1,040  00 

3,069 

09 

106 

3,180  00 

6,178 

05 

107 

6,420  00 

65,000 

00 

101 

65,650  00 

164,084 

06 

93 

162,750  00 

139,602 

03 

87 

137,460  00 

10,941 

32 

103 

10,300  00 

20,000 

00 

101 

20.200  00 

24,857 

13 

100 

25,000  00 

25,513 

62 

106 

26,500  00 

10,614 

57 

98 

10,535  00 

9,569 

34 

97 

9,457  50 

7,811 

90 

96 

7,680  00 

3,891 

99 

95 

3,800  00 

5,039 

30 

101 

5,050  00 

10,121 

18 

102 

10,200  00 

20,265 

06 

103 

20,600  00 

26,317 

93 

113 

28,250  00 

9,765 

16 

90 

9,000  00 

30,935 

22 

102 

30,600  00 

31,680 

00 

106 

31,800  00 

51,597 

50 

109 

54,500  00 

20,724 

50 

106 

21,200  00 

31,000 

00 

103 

31,9.30  00 

10,303 

03 

104 

10,400  00 

22,659 

43 

102 

22,440  00 

25,000 

00 

102 

25,500  00 

19,582 

52 

101 

20,200  00 

19,021 

66 

99 

19,800  00 

25,177 

60 

101 

25,250  00 

35,765 

57 

103 

36,050  00 

10,452 

56 

82 

8,854  38 

8,891 

69 

81 

7,455  60 

71,047 

72 

87 

65,250  00 

41,878 

77 

106 

42,400  00 

51,930 

50 

107 

53.500  00 

25,680 

26 

108 

27,000  00 

94,945 

46 

107 

101,650  00 

30,000 

00 

103 

30,900  00 

50,453 

74 

104 

52,000  00 

19,951 

98 

100 

20,000  00 

23,000 

00 

102 

23,460  00 

15,432 

34 

106 

15,900  00 

12,381 

42 

103 

12,875  00 

36,221 

52 

107 

37,450  00 

23,446 

80 

88 

21,841  60 

8,534 

76 

105 

8,400  00 

12,005 

75 

92 

11,325  20 

25,252 

87 

100 

25,000  00 

24,947 

60 

100 

25,000  00 

49,596 

16 

100 

50,000  00 

17,239 

03 

99 

17,633  30 

24,201 

23 

97 

24,250  00 

1,024 

70 

105 

1,050  00 

10,368 

48 

107 

10,700  00 

8,306 

31 

108 

8,640  00 

10,000 

00 

106 

10,600  00 

30,722 

33 

110 

31,900  00 

37,110 

78 

110 

39,600  00 

25,838 

12 

107 

26,750  00 

25,520 

65 

102 

25,500  00 

31,957 

13 

107 

33,170  00 

9,639 

66 

107 

9,630  00 

9,772 

90 

110 

9,900  00 

4,326 

90 

111 

4,440  00 

622 

47 

104 

650  00 

1,244 

80 

105 

1,312  50 

1,866 

87 

106 

1,987  50 

1,866 

69 

107 

2,006  25 

2,488 

66 

108 

2,700  00 

2,488 

50 

109 

2,725  00 
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Long  Beach,  Cal.,  5s,  1942-47,   . 
Long  Beach,  Cal.,  5s,  1948-54,   . 
Los  Angeles,  Cal.,  water  4s,  1942-43, 
Los  Angeles,  Cal.,  water  45s,  1943, 
Madison  Co.,  Ida.,  rd.  &  bridge  5|s,  1924-30, 
Madison  Co.,  Ida.,  rd.  &  bridge  5*s,  1931-33, 
Madison,  Minn.,  wtr.  &  It.  5s,  1932-36, 
Madison,  Minn.,  wtr.  &  It.  5s,  1937-41, 
Madison,  Minn.,  wtr.  &  It.  5s,  1942,    . 
Madison  Co.,  Tenn.,  road  4s,  1949,  op.  1939, 

Manitoba  5s,  1918, 

Manitoba  5s,  1920, 

Manitoba  5s,  1926 

Manitoba  4|s,  1926,  .... 

Marion  Co.,  Ore.,  5s,  1930,  op.  1920, 

Memphis,  Tenn.,  water  4s,  1933, 

Memphis,  Tenn.,  4|s,  1959, 

Memphis,  Tenn.,  normal  school  4|s,  1936,   . 

Mobile,  Ala.,  ref.  4§s,  1937, 

Mobile,  Ala.,  school  5s,  1943,      . 

Mobile  County,  Ala.,  rd.  5s,  1933, 

Montreal,  Que.,  Cath.  sch.  comm'rs  5s,  1945, 

Montreal,  Que.,  deb.  5s,  1917,    . 

Montreal,  Que.,  5s,  1936-56, 

Montreal,  Que.,  3^s,  1939,  .  .  . 

Montreal,  Que.,  school  4s,  1945, 

New  Orleans,  La.,  ct.  hse.  5s,  1955,  op.  1947-52 

New  York,  N.  Y.,  corp.  stk.  3|s,  1955, 

North  Ft.  Worth,  Tex.,  4s,  1945,  op.  1930, 

Nueces  Co.,  Tex.,  ct.  hse.  &  jail  5s,  1953,  op.  1923 

Ogden,  Utah,  water  4|s,  1929,    . 

Oklahoma  City,  Okla.,  wtr.  &  sewer  4jS,  1936, 

Omaha,  Neb.,  4|s,  1927 

Ontario  5s,  1926, 

Ontario  deb.  4|s,  1925,       .... 

Orange  Co.,  Tex.,  road  5s,  1952,  op.  1932,   . 

Ottawa,  Ont.,  sewer  3§s,  1930,    . 

Ottawa,  Ont.,  deb.  5s,  1938-46, 

Pennington  Co.,  Minn.,  drain.  513,  1930, 

Pennington  Co.,  Minn.,  drain.  Sjs,  1931, 

Pitt  Co.,  N.  C,  ct.  hse.  &  jail  5s,  1941, 

Polk  Co.,  Tenn.,  road  5s,  1933, 

Port  Arthur,  Ont.,  local  imp.  5is,  1928, 

Prince  Edward  Co.,  Ont.,  deb.  4|s,  1919,     . 

Prince  Edward  Co.,  Ont.,  deb.  4^3,  1920-21, 

Prince  Edward  Co.,  Ont.,  deb.  4|s,  1922-23, 

Prince  Edward  Co.,  Ont.,  deb.  4^s,  1924-26, 

Prince  Edward  Co.,  Ont.,  deb.  4^s,  1927-29, 

Prince  Edward  Co., -Ont.,  deb.  4Js,  1930-32, 

Quebec,  Que.,  3§s,  1933,     .... 

Quebec,  Que.,  Cath.  sch.  com.  453,  1947, 

Raton,  N.  M.,  water  5s,  1940-43,  op.  1923, 

Regina,  Sask.,  deb.  5s,  1929, 

Sacramento,  Cal.,  4§s,  1942-43, 

St.  Boniface,  Man.,  local  imp.  5s,  1930, 

St.  Boniface,  Man.,  public  imp.  5s,  1942,     . 

St.  Boniface,  Man.,  sch.  dist.  5§s,  1930-33, 

St.  Boniface,  Man.,  sch.  dist.  5|s,  1924-25, 

St.  Boniface,  Man.,  sch.  dist.  5|s,  1926-29, 

St.  Boniface,  Man.,  sch.  dist.  5s,  1962, 

St.  Cunegonde,  Que.,  deb.  4^3,  1927,  . 

St.  Eduard  Co.,  Que.,  sch.  comm'rs  5^3,  1949, 

St.  Gregoire  Le  Thanaturge,  Que.,  sch.  6s,  1956, 

St.  Henri,  Que.,  school  5|s,  1955, 

St.  Louis  Co.,  Minn.,  ind.  s.  d.  No.  40,  5s,  1922, 

St.  Stanislaus  Parish,  Que.,  school  5^s,  1962, 

St.  Thomas,  Ont.,  deb.  5s,  1930-33, 

San  Diego,  Cal.,  5s,  1929, 

San  Diego,  Cal.,  5s,  1931, 

San  Diego,  Cal.,  5s,  1932-33,   . 

San  Diego,  Cal.,  5s,  1934-37,   . 

San  Diego,  Cal.,  5s,  193$, 


Book  Value. 

Rate. 

Market  Value . 

$3,732  42 

110 

$4,125  00 

4,354  28 

111 

4,856  25 

26,062  66 

99 

24,750  00 

31,206  41 

108 

32,400  00 

12,484  61 

102 

12,240  00 

5,214  52 

103 

5,150  00 

10,339  24 

106 

10,600  00 

10,402  86 

107 

10,700  00 

10,436  96 

108 

10,800  00 

24,190  08 

96 

24,000  00 

49,790  00 

100 

50,000  00 

19,968  32 

99 

19,800  00 

219,557  26 

98 

220,500  00 

23,415  62 

94 

23,500  00 

54,881  98 

102 

55,080  00 

25,283  55 

97 

24,250  00 

25,616  25 

99 

24,750  00 

44,146  87 

103 

45,320  00 

28,274  13 

103 

29,870  00 

34,611  74 

110 

37,400  00 

35,000  00 

107 

37,450  00 

47,804  10 

99 

49,500  00 

34,969  90 

100 

35,000  00 

212,437  50 

99 

210,870  00 

30,134  00 

80 

24,000  00 

25,627  58 

82 

20,500  00 

55,489  58 

106 

53,000  00 

25,000  00 

92 

23,000  00 

9,127  73 

92 

9,200  00 

67,021  32 

101 

66,660  00 

25,623  64 

103 

25,750  00 

51,095  61 

107 

53,500  00 

25,446  61 

104 

26,000  00 

199,882  65 

100 

200,000  00 

48,501  49 

97 

48,500  00 

51,113  00 

103 

51,500  00 

20,069  79 

85 

17,000  00 

99,752  25 

100 

100,000  00 

10,692  58 

102 

10,200  00 

10,704  76 

103 

10,300  00 

26,324  21 

105 

26,250  00 

29,371  88 

104 

31,200  00 

25,674  73 

98 

24,500  00 

1,180  34 

99 

1,179  78 

2,507  59 

98 

2,495  68 

2,718  59 

97 

2,697  60 

4,516  63 

96 

4,472  35 

5,109  40 

95 

5,050  51 

5,786  10 

94 

5,702  84 

9,720  32 

81 

-   8,100  00 

25,710  71 

88 

22,000  00 

38,677  26 

101 

40,400  00 

37,627  15 

93 

37,200  00 

25,851  74 

106 

26,-500  00 

34,482  30 

91 

30,030  00 

21,028  41 

87 

17,400  00 

38,808  96 

95 

38,000  00 

12,695  76 

97 

12,610  00 

17,498  24 

96 

17,280  00 

24,067  76 

84 

21,000  00 

10,202  70 

95 

9,500  00 

34,358  48 

98 

34,300  00 

107,964  55 

102 

102,000  00 

50,000  00 

102 

51,000  00 

25,000  00 

104 

26,000  00 

27,100  60 

92 

23,000  00 

12,349  96 

97 

12,419  96 

1,000  00 

107 

1,070  00 

2,000  00 

108 

2,160  00 

11,000  00 

109 

11,990  00 

13,000  00 

110 

14,300  00 

3,000  00 

111 

3,330  00 
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San  Francisco,  city  &  county,  Cal.,  5s,  1921, 

San  Francisco,  city  &  county,  Cal.,  5s,  1922-23, 

San  Francisco,  city  &  county,  Cal.,  5s,  1924 

San  Francisco,  city  &  county,  Cal.,  5s,  1927. 

San  Francisco,  city  &  county,  Cal.,  5s,  1928-29, 

San  Francisco,  city  &  county,  Cal.,  5s,  1941 

San  Francisco,  city  &  county,  Cal.,  5s,  1944-45, 

San  Francisco,  city  &  county,  Cal.,  5s,  1947 

San  Francisco,  city  &  county,  Cal.,  5s,  1951 

Sarnia,  Ont.,  deb.  5s,  1941-42,   . 

Saskatchewan  deb.  5s,  1918, 

Saskatchewan  deb.  5s,  1925, 

Sault  Ste.  Marie,  Ont.,  5|s,  1945, 

Sault  Ste.  Marie,  Ont.,  deb.  5s,  1942-43, 

Seattle,  Wash.,  sewer  4^s,  1927, 

Seattle,  ^Yash.,  Ballard  fdg.  5s,  1930, 

Seattle,  Port  of,  Wash.,  4|s,  1951-52, 

Shelby  Co.,  Tenn.,  ct.  hse.  4s,  1957,    . 

Sorel,  Que.,  school  5|s,  1936, 

Tarrant  Co.,  Tex.,  rd.  &  bridge  5s,  1952,  op.  1922 

Texarkana,  Tex.,  school  5s,  1954,  op.  1929, 

Thief  River  Falls,  Minn.,  ref.  5|s,  1917, 

Thief  River  Falls,  Minn.,  elec.  It.  5|s,  1922 

Thief  River  Falls,  Minn.,  elec.  It.  5|s,  1927 

Thief  River  Falls,  Minn.,  elec.  It.  5§s,  1932 

Three  Rivers,  Que.,  4§s,  1956,    . 

Three  Rivers,  Que.,  deb.  5s,  1943-44, 

Toronto,  Ont.,  deb.  3^s,  1929,     . 

Toronto,  Ont.,  deb.  4|s,  1949,    . 

Toronto,  Ont.,  deb.  5s,  1942, 

Twin  Falls  Co.,  Ida.,  5^s,  1932,  op.  1922, 

Twin  Falls  Co.,  Ida.,  5s,  1923,  op.  1919, 

Vicksburg,  Miss.,  sewer  4^3,  1928, 

Victoria,  B.  C,  deb.  4^s,  1938.  . 

W^arren  Co.,  Miss.,  br.  &  rd.  5s,  1954,  op.  1929, 

Wilkes  County,  N.  C,  6s,  1930-31,     . 

Wilkes  County,  N.  C,  6s,  1932-33,     . 

Wilkes  County,  N.  C,  6s,  1934-35,     . 

Winnipeg,  Man.,  deb.  4s,  1919,  . 

W'innipeg,  Man.,  deb.  43,  1934,  . 


Book  Value. 

S10,534  02 

22,093  58 

5.026  12 

4.027  89 
4,535  56 
4,050  49 
5,067  S3 
9,127  07 
1,014  90 

25,692  72 

49,513  88 

123,867  77 

24,292  99 

48,207  60 

25,476  51 

26,028  58 

48,074  42 

48,591  25 

49,812  50 

49,887  20 

6,000  00 

8,030  74 

7,160  30 

2,076  16 

6,300  20 

25,200  60 

97,755  36 

47,371  44 

46,242  47 

100,000  00 

20,728  33 

15,392  94 

20,304  32 

61,070  11 

24,000  00 

3,267  47 

3,271  44 

4,366  05 

24,737  68 

50,439  62 

),181,846  23 


Rate. 

103 

104 

105 

106 

107 

111 

112 

113 

114 

97 

100 

98 

97 

90 

103 

109 

102 

95 

100 

103 

101 

100 

105 

108 

111 

85 

93 

86 

92 

100 

104 

101 

100 

97 

105 

110 

111 

112 

97 

87 


Market  Value. 

$10,815  00 

22,880  00 

5,250  00 

4,240  00 

4,815  00 

4,440  00 

5,600  00 

10,170  00 

1,140  00 

26,190  00 

50,000  00 

127,400  00 

24,250  00 

45,000  00 

25,750  00 

27,250  00 

51,000  00 

47,500  00 

50,000  00 

51,500  00 

6,060  00 

8,000  00 

7,350  00 

2,160  00 

6,660  00 

21,250  00 

93,000  00 

41,853  32 

46,000  00 

100,000  00 

20,800  00 

15,150  00 

20,000  00 

63,050  00 

25,200  00 

3,300  00 

3,330  00 

4,480  00 

24,250  00 

43,500  00 

$6,172,302  12 


SUPREME    COMMANDERY    UNITED    ORDER    OF    THE    GOLDEN 
CROSS  OF  THE  WORLD. 

Incorporated  in  Tennessee  July  4,  1876.    Commenced  business  July  4,  1876. 

Joseph  B.  Burlingame,  President.  William  R.  Cooper,  Secretary. 

Principal  Office,  Empire  Building,  Knoxville,  Tenn. 

Income. 
Benefit  assessments:  mortuary,        ...... 

Expense   assessments,   $46,236.48;     dues   and   per   capita   tax, 
$282.80;   other  payments  by  members  for  expenses,  $256, 


Total  received  from  members, 
Interest  and  rents, 
Sale  of  lodge  supplies,     . 
From  all  other  sources,  . 

Total  income, 

Ledger  assets  Dec.  31,  1915,  viz.:    mortuary  fund,  $66,842.62; 
emergency  fund,  $112,319.39;  expense  fund,  $5,718.45,  . 

Total, 


$406,505  41 

46,775  28 

$453,280  69 

5,396  28 

122  42 

115  65 

$458,915  04 

184,880  46 
$643,795  50 
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Disbursements. 
Death  claims,         ...... 

Commissions  and  fees  to  deputies  and  organizers, 

Salaries  of  deputies  and  organizers. 

Salaries  of  officers  and  trustees. 

Salaries  and  compensation  of  committees. 

Salaries  and  compensation  of  office  employees, 

Supreme  medical  examiners'  salaries  and  fees. 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Collection  and  remittance  of  assessments  and  dues,    . 

Rent,    ......... 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone. 

Lodge  supplies,      ....... 

Official  publication,         ...... 

Expense  of  Supreme  Lodge  meeting, 

Legal  expenses,  including  $1,664  in  litigation  of  claims. 

Furniture  and  fixtures,   . 

Insurance  department  fees. 

Taxes,  repairs  and  expenses  on  real  estate. 

Loss  on  maturity  of  bonds. 

Actuarial  expenses. 

All  other  disbursements. 

Total  disbursements. 

Balance:      mortuary     fund,     $76,663.91;      emergency     fund 
$115,700.20;  expense  fund,  $5,390.03,  . 

Ledger  Assets. 
Book  value  of  real  estate,        .... 
Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest, 
Cash  in  office,        ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued,    ...... 

Market  value  of  real  estate  over  book  value,     . 
Assessments  held  by  subordinate  bodies,  . 


Gross  assets. 


Assets  not  admitted. 


Book  value  of  bonds  over  market  value,  . 

Admitted  assets,      ..... 

Liabilities. 
Death  claims  due  and  unpaid,  No.  7, 

adjusted,  not  yet  due.  No.  37, 
resisted.  No.  4,  . 

reported,  not  yet  adjusted.  No.  24, 

Total  unpaid  claims,         .... 

Salaries,  expenses  and  accounts  due  or  accrued. 

Total  liabilities,       ..... 
Balance,  ...... 


•14,850  00 

43,417  68 

6,481  16 

33,500  00 


$398,097  38 

3,754  00 

15,000  OO 

8,200  06 

400  OO 

5,139  31 

869  oa 

691  75 

53  84 

687  00 

2,747  07 

907  29 

63  50 

3,244  75 

2,154  40 

1,675  00 

80  70 

278  00 

161  17 

550  00 

617  OO 

670  14 

$446,041  36 


,754  14 


$15,300  OO 

89,954  32 

92,454  77 

45  05 

$197,754  14 


1,338  01 

3,500  00 

33,390  73 

$235,982  8& 


3,824  32 
$232,158  56 


58,248  84 
1,569  71 


.$89,818  55 
142,340  01 
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In  force  Dec.  31,  1915,  . 
Written  during  the  year. 
Revived  during  the  year, 
Transferred    during    the 

year. 
Increased      during     the 

year, 

Total,     . 
Terminated    during    the 
year, 

In  force  Dec.  31,  1916, 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 

Transferred  during  the 
3^ear, 

Certificates  decreased 
during  the  year, 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

16,611  $16,117,500  00 

1,564    1,127,000  00 

4      4,500  00 


24,000  00 


Mass.  Business. 
Number.  Amount. 

4,652  $4,173,750  00 

381       236,500  00 

1  1,000  00 

2  1,500  00 
2,500  00 


18,179    $17,273,000  00 
1,923        1,604,750  00 


5,036  $4,415,250  00 
586       451,500  00 


16,256    $15,668,250  00 

362  423,750  00 

1,561        1,143,000  00 

38,000  00 
Exhibit  of  Death  Claims. 


4,450  $3,963,750  00 

105       117,750  00 

475       316,000  00 

6  6,500  00 

11,250  00 


Unpaid  Dec.  31,  1915,    . 
Incurred  during  the  year. 


Total  Cl.vims. 

Mass.  Claims. 

Number.                   Amount. 

Number.              Amount. 

58           $64,017  43 

20       $20,331  16 

362           423,750  00 

105       117,750  00 

Total,     . 
Paid  during  the  year, 

420 
348 

$487,767  43 
398,097  38 

$89,670  05 
1,421  21 

125 
101 

$138,081  16 
110,073  66 

Balance, 
Saved  by  compromise,    . 

72 

24 

$28,007  50 
620  66 

Unpaid  Dec.  31,  1916, 


72 


^,248  84 


24       $27,386  84 


Miscellaneous. 
Collected    from    members    in    Massachusetts    during    the    year:     mortuary, 

$107,331.85;  e.xpense,  $12,080.93;  total,  $119,412.78. 
Assessments  collected  from  organization  to  date:  mortuary,  $13,421,473.77. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $13,276,934.18. 


Schedule  A.    Bonds 

OWNED 

BY  THE  Society. 

Municipal  Bonds. 

Book  Value.           Rate. 

Market  Value. 

Minneapolis,  Minn.,  4s,  1946,     .... 

$5,106  25            101 

$5,050  00 

New  Canaan,  Conn.,  4s,  1937,    . 

6,030  00              99 

5,940  00 

New  York,  N.  Y.,  3^s,  1954, 

15,000  00              92 

13,800  00 

Philadelphia,  Pa.,  4s,  1945, 

5,150  00            103 

5,150  00 

Rochester,  N.  Y.,  4|s,  1933,  op.  1923, 

15,525  00            105 

15,750  00 

York,  Me.,  3s,  1938, 

1,000  00              86 

860  00 

Y^ork,  Me.,  3s,  1939-40,      . 

2,000  00              85 

1,700  00 

York,  Me.,  3s,  1941-43,      . 

3,000  00              84 

2,520  00 

York,  Me.,  3s,  1944-46,      . 

3,000  00              83 

2,490  00 

Y^ork,  Me.,  3s,  1947, 

1,000  00              82 

820  00 
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Railroad  Bonds. 
Chic,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
Chic,  Mil.  &  St.  Paul  gen.  4s,  1989,    . 
Chic,  Rock  Island  &  Pacific  4s,  1988, 
Illinois  Central  4s,  1952,    . 
Kansas  City  Terminal  4s,  1960, 
Louisville  &  Nashville  unified  4s,  1940, 
Louisville  &  Nash.  (A.,  K.  &  C.  Div.)  4s,  1955, 


Book  Value. 

Rate. 

Market  Value. 

$4,953  75 

96 

$4,800  00 

4,931  25 

94 

4,700  00 

4,801  25 

87 

4,350  00 

4,525  00 

90 

4,500  00 

4,412  50 

88 

4,400  00 

4,893  75 

97 

4,850  00 

4,625  57 

89 

4,450  00 

$89,954  32 

$86,130  00 
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Incorporated  in  Connecticut  March  29,  1882.    Admitted  to  Massachusetts  April  13,  1893. 

James  A.  Flaherty,  President.  Wm.  J.  McGinley,  Secretary. 

Principal  Office,  956  Chapel  Street,  New  Haven,  Conn. 

Income. 
Benefit  assessments :  mortuary,        ......  $1,329,084  97 

Dues  and  per  capita  tax,  $256,116.48;   medical  examiners'  fees, 
$6,714.70;  other  payments  by  members  for  expenses,  $1,977.96,       264,809  14 


Total, 

Deduct  payments  returned  to  applicants, 


Total  received  from  members, 
Interest  and  rents, 
Sale  of  lodge  supplies,     . 
Profit  on  sale  of  stocks,  . 
Increase  in  book  value  of  bonds. 
From  all  other  sources,  . 


$1,593,894  11. 
3,763  89 

$1,590,130  22 

276,758  64 

20,883  72 

16,154  47 

5,822  81 

8,296  84 


Total  income, $1,918,046  70 

Ledger  assets  Dec.  31,   1915,  viz.:    mortuary  fund,  $50,000; 
reservefund,  $6,332,542.02;  expense  fund,  $41,887.54,    .         .    6,424,429  56 


Total, . 

Disbursements. 
Death  claims,         .         .         .         .         .         . 

Expenses  of  state  and  district  deputies,    . 

Salaries  of  special  agents  not  deputies  or  organizers. 

Salaries  and  compensation  of  officers  and  trustees. 

Salaries  and  compensation  of  committees. 

Compensation  of  special  lecturers,    . 

Salaries  of  oflG.ce  employees,     . 

Supreme  medical  examiners'  salaries  and  fees, 

Traveling  and  other  expenses  of  officers,  trustees  and 

Kent,    ....... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone, 
Lodge  supplies,      ..... 

Ofiicial  publication,         .... 

Expense  of  Supreme  Lodge  meeting. 


committees 


5,342,476  26 


$946,219  03 
20,439  69 

6,037  50 
20,796  76 

3,824  96 
12,737  60 
40,829  31 

6.839  00 
48,412  42 

3.840  00 
11,841  87 

9,420  33 
11,203  81 
80,282  90 
28,913  46 
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Legal  expenses,  including  $348.20  in  litigation  of  claims^ 
Furniture  and  fixtures,   .... 

Insurance  department  fees, 
Taxes,  repairs  and  expenses  on  real  estate. 
Reduction  in  book  value  of  bonds,  . 
Organization  and  institution  of  new  councils^ 
Auditing,       ...... 

Actuarial  expenses,         .... 

All  other  disbursements, 

Total  disbursements. 


$5,762  35 
1,023  78 
1,836  06 

11,789  89 
2,056  23 
3,802  64 
850  00 
1,552  66 
3,594  37 

$1,283,906  62 


Balance:   mortuary  fund,  $50,000;   reserve  fund,  $6,998,037.99; 
expense  fund,  $10,531.65, $7,058,569  64 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Deposits  in  trust  companies  and  banks  not  on  interest; 


Total  ledger  assets,  . 


Non-Ledger  Assets. 


Interest  and  rents  due  and  accrued, 
Market  value  of  real  estate  over  book  value. 
Assessments  held  by  subordinate  bodies,  . 
Due  from  subordinate  bodies, 
Assessment  credit  liens,  .... 

Gross  assets,  ..... 


Assets  not  admitted. 
Due  from  subordinate  bodies. 
Overdue   and   accrued   interest    on   bonds   in 

default,      ....... 

Book  value  of  bonds  over  market  value,  . 
Assessment  credit  liens,  ..... 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities,       .... 


Admitted  assets,      ,         .         . 

Liabilities. 
Death  claims  due  and  unpaid,  No.  15,      . 
resisted.  No.  2,  . 

reported,  not  yet  adjusted,  No.  94, 

Total  unpaid  claims,         .... 

Salaries,  expenses  and  accounts  due  or  accrued. 

Advance  assessments,     ..... 

Total  liabilities,       ..... 
Balance,  ...... 


$191,642  24 

488,600  00 

6,289,427  21 

83,721  94 

5,178  25 

$7,058,569  64 


92,051  83 

3,337  76 

639  83 

9,035  57 

3,787  45 

$7,167,422  08 


$9,035  57 

9,060  83 

120,771  41 

3,787  45 

22,300  00       164,955  26 


$7,002,466  82 


$15,333  33 

2,000  00 

99,800  00 


$117,133  33 

15,000  00 

629  27 

$132,762  60 
6,869,704  22 
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In  force  Dec.  31,  1915,    . 
Written  during  the  year, 

Total,     . 
Terminated    during    the 

year, 

In  force  Dec.  31,  1916,    . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 

Certificates  decreased 
during  the  year, 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

111,815  $118,242,443  33 
11,777      12,649,000  00 


Mass.  Business. 
Number.  Amount. 

15,363    $15,606,799  40 
1,109        1,151,000  00 


123,592  $130,891,443  33 
5,624        5,950,109  00 


16,472    $16,757,799  40 
555  569,600  00 


Unpaid  Dec.  31,  1915,    . 
Incurred  during  the  year, 


117,968  $124,941,334  33 

891  947,550  00 

4,733        4,991,850  00 

10,709  00 

Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

116    $118,000  00 
891     947,588  59 


15,917  $16,188,199  40 

128     130,000  00 

427    437,950  00 

1,650  00 


Mass.  Claims. 
Number.  Amount. 

22  $22,000  00 

128  130,000  00 


Total,     . 
Paid  during  the  year, 

1,007 
896 

$1,065,588  59 
946,219  03 

$119,369  56 
2,236  23 

$117,133  33 

150 

134 

$152,000  00 
136,000  00 

Balance, 
Saved  by  compromise,    . 

111 

16 

$16,000  00 

Unpaid  Dec.  31,  1916,    . 

111 

16 

$16,000  00 

Miscellaneous. 
Collected    from   members    in    Massachusetts    during   the   year:     mortuary, 

$181,312.04;  expense,  $23,479.61;  total,  $204,791.65. 
Assessments  collected  from  organization  to  date:  mortuary,  $14,656,748.11. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $9,419,803.87. 

Schedule  A.    Bonds  owned  by  the  Society. 

State  and  Municipal  Bonds, 
Akron,  0.,  water  works  45s,  1929-31, 
Akron,  C,  water  works  45S,  1932, 
Albany,  N.  Y.,  imp.  4s,  1930-31, 
Baltimore,  Md.,  4s,  1958-61, 
Bayonne,  N.  J.,  school  4§s,  1929, 
Boston,  Mass.,  3|s,  1932,  . 
Bridgeport,  Conn.,  school  4^3,  1917, 
Bridgeport,  Conn.,  school  45s,  1918-19, 
Bridgeport,  Conn.,  school  4^s,  1920-22, 
Bridgeport,  Conn.,  school  4§s,  1923-24, 
Bridgeport,  Conn.,  school  4is,  1925-27, 
Bridgeport,  Conn.,  school  45s,  1928,    . 
Buffalo,  N.  Y.,  3§s,  1927,  . 
Buffalo,  N.  Y.,  water  4Js,  1932, 
Canton,  C,  5s,  1953, 
Cincinnati,  C,  water  works  4|s,  1934, 
Cleveland,  0.,  paving  and  sewer  42S,  1939, 
Cleveland,  0.,  4§s,  1932-33, 
Cleveland,  0.,  4§s,  1949-51, 


Book  Value. 

Rate. 

Market  Value. 

$77,356 

53 

105 

$79,800  00 

35,698 

25 

106 

37,100  00 

3,739 

03 

103 

3,914  00 

220,818 

31 

101 

234,320  00 

27,679 

59 

105 

28,350  00 

25,657 

60 

96 

24,000  00 

100 

4,000  00 

101 

8,080  00 

47,390 

05 

102 
103 

12,240  00 
8,240  00 

104 

12,480  00 

105 

3,150  00 

13,419 

18 

97 

12,610  00 

20,113 

51 

105 

21,000  00 

9,891 

54 

119 

10,710  00 

104,305 

00 

108 

108,000  00 

73,570 

9U 

109 

76,300  00 

71,896 

76 

107 

73,830  00 

102,201 

70 

111 

108,780  00 
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Elmira,  N.  Y.,  3|s,  1917,  . 

Elmira,  N.  Y.,  3|s,  1918-20, 

Elmira,  N.  Y.,  3^s,  1921-23, 

Elmira,  N.  Y.,  3^s,  1924-27, 

Holyoke,  Mass.,  3§s,  1930, 

Jersey  City,  N.  J.,  water  4|s,  1961,     . 

Louisville,  Ky.,  3§s,  1943, 

Los  Angeles,  Cal.,  water  works  4^s,  1943-45, 

Massachusetts  35S,  1942,   . 

MeKeesport,  Pa.,  improvement  4s,  1919-25, 

Minneapolis,  Minn.,  school  4s,  1942,   . 

Minneapolis,  Minn.,  park  4s,  1927, 

Newark,  N.  J.,  school  4s,  1959,  op.  1949, 

Newark,  N.  J.,  school  4|,  1944,  . 

New  Bedford,  Mass.,  bridge  4s,  1957, 

New  York  canal  improvement  4s,  1961, 

New  York,  N.  Y.,  repaving  3|s,  1942, 

New  York,  N.  Y.,  3|s,  1952-54, 

New  York,  N.  Y.,  park  3§s,  1929, 

New  York,  N.  Y.,  corporate  stock  4s,  1958, 

New  York,  N.  Y.,  corporate  stock  4^3,  1960-62, 

New  York,  N.  Y.,  corporate  stock,  4^s,  1963, 

North  Carolina  6s,  1919,    . 

Pittsburg,  Pa.,  3is,  1930,  op.  1921.      . 

Pittsburg,  Pa.,  tax  exempt  4s,  1934,    . 

Providence,  R.  I.,  3s,  1930, 

Rochester,  N.  Y.,  4is,  1944, 

Rochester,  N.  Y.,  3^s,  1918, 

St.  Louis,  Mo.,  bridge  4|s,  1935, 

St.  Paul,  Minn.,  library  4^s,  1943, 

Toledo,  0.,  4fs,  1923, 

Toledo,  0.,  park  4Js,  1925, 

Wilmington,  Del.,  4s,  1932, 

Railroad  Bonds. 
Atch.,  Top.  &  S.  Fe  gen.  4s,  1995, 
Atch.,  Top.  &  S.  Fe  (E.  Ok.  Div.)  1st  4s,  1928, 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Bait.  &  Ohio  (So.  Div.)  1st  3 is,  1925, 
Baltimore  &  Ohio  1st  4s,  1948,  . 
Boston  &  Albany  terminal  33s,  1951, 
Boston  &  Albany  refunding  3|s,  1952, 
Boston  &  Maine  debenture  4s,  1926,  . 
Boston  &  Maine  debenture  43s,  1929, 
Boston  &  Maine  3|s,  1923, 
Buffalo  &  Susquehanna  1st  43,  1963,   . 
Central  of  New  Jersey  general  5s,  1987, 
Chicago  &  Alton  refunding  3s,  1949,   . 
Chic,  Burl.  &  Quincy  (111.  Div.)  3|s,  1949, 
Chic,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
Chic,  Burl.  &  Quincy  general  4s,  1958, 
Chic,  Burl.  &  Quincy  (Neb.  Ext.)  4s,  1927, 
Chic.  &  East.  111.  gen.  cons,  and  1st  5s,  1937, 
Chic,  Mil.  &  St.  Paul  general  3|s,  1989,      . 
Chic,  Mil.  &  St.  Paul  general  4s,  1989, 
Chicago,  Milwaukee  &  St.  Paul  4s,  1934,     . 
Chicago  &  Northwestern  general  35s,  1987, 
Chic.  &  No.  (Mil.,  Sp.  &  N.  Div.)  1st  4s,  1947, 
Chicago,  Rock  Island  &  Pacific  gen.  4s,  1988, 
Delaware  &  Hudson  1st  and  refunding  4s,  1943, 
Great  Northern  1st  &  refunding  4js,  1961, 
111.  Cent.  (L.  Div.  &  Term.)  1st  3§s,  1953, 
Illinois  Central  refunding  4s,  1955, 
Lake  Shore  &  Mich.  Southern  S^s,  1997, 
Louisville  &  Nashville  unified  4s,  1940, 
L.  &  N.  cAt.,  Knox  &  Cin.  Div.)  4s,  1955, 
Maine  Central  1st  &  refunding  4^8,  1935, 
Michigan  Central  1st  3|s,  1952, 
Minn.,  St.  P.  &  Sault  St.  M.  cons.  4s,  1938, 
Montana  Central  1st  5s,  1937,    . 
N.  Y.  Central  &  Hudson  River  1st  S^s,  1997, 
N.  Y.,  N.  H.  &  Hartford  debenture  3^3,  1947, 
N.  Y.,  N.  H.  &  Hartford  debenture  4s,  1956, 


Book  Value. 

$11,357  50 

24,430  88 

102,828  00 

25,399  15 

91,435  10 

23,183  73 

20,614  25 

41,230  98 

105,410  63 

64,078  95 

52,849  00 

60,335  36 

49,137  00 

27,259  15 

139,516  09 

18,388  72 

25,567  39 

135,501  29 

28,966  27 

5,175  85 

19,228  88 

72,314  00 

23,485  18 

130,000  00 

111,395  90 

157,662  00 

5,310  40 

71.697  35 
25,220  00 
47,758  28 

48,977  38 
70,398  07 
139,359  54 
45,507  25 
94,085  43 

44.698  00 
52,633  75 

104,046  17 
26,974  74 
19,126  16 
40,491  80 
85,302  87 
99,205  87 
23,296  58 
25,346  78 

116,515  74 
10,029  76 
42,792  29 
35,625  22 
79,324  75 
45,107  00 
98,179  01 
47,121  50 

200,677  31 
78,868  20 
15,107  05 
44,959  15 
93,190  00 
74,472  89 

137,548  51 
95,850  26 

113,873  89 
22,654  25 
92,750  00 
22,381  42 

225,779  93 
51,436  03 

114,759  70 


Rate. 

100 

99 

98 

97 

96 

110 

96 

108 

92 

100 

101 

100 

101 

109 

103 

106 

94 

92 

96 

101 

105 

109 

105 

93 

103 

92 

112 

100 

109 

110 

105 

104 

100 

95 

97 
94 
92 
92 
85 
85 
86 
87 
87 
80 

118 
60 
87 
96 
94 
99 
90 
81 
94 
93 
84 
93 
87 
99 

101 
79 
92 
87 
97 
89 

100 
85 
95 

111 
86 
71 
75 


Market  Value. 

$1,000  00 

2,970  00 

2,940  00 

3,880  00 

23,040  00 

110,000  00 
24,000  00 
97,200  00 
20,240  00 
20,000  00 
42,420  00 

109,000  00 
65,650  00 
54,500  00 
65,920  00 
53,000  00 
24,881  80 

128,800  00 
19,200  00 
25,250  00 

141,750  00 
31,610  00 
5,250  00 
18,600  00 
78,280  00 
23,000  00 

145,600  00 

115,000  00 

163,500  00 

5,500  00 

73,500  00 

26,000  00 

50,000  00 

47,500  00 
69,840  00 

140,060  00 
46,000  00 
93,840  00 
42,500  00 
55,250  00 
90,300  00 
22,620  00 
17,400  00 
56,560  00 
84,960  00 
75,000  00 
21,750  00 
24,000  00 

112,800  00 
9,900  00 
36,000  00 
32,400  00 
75,200  00 
46,500  00 
84,000  00 
46,500  00 

178,350  00 
79,200  00 
15,150  00 
35,550  00 
92,000  00 
62,640  00 

135,800  00 
91,670  00 

114,000  00 
21,250  00 
95,000  00 
22,200  00 

206,400  00 
35,500  00 
90,000  00 
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N.  Y.,  N.  H.  &  Hartford  debenture  3 is,  1954,  . 
N.  Y.,  N.  H.  &  H.  (H.  R.  &  Pt.  C.)  1st  4s,  1954, 
Norfolk  &  Western  1st  cons.  4s,  1996, 
Northern  Pacific  prior  lien  4s,  1997,  . 
Pennsylvania  consol.  4s,  1948,  . 
Pennsylvania  consol.  4|s,  1960, 
Pennsylvania  general  4^3,  1965, 
St.  L.,  I.  Mt.  &  S.  (R.  &  G.  Div.)  1st  4s,  1933, 
St.  P.,  M.  &  M.  (Mont.  Ext.)  1st  4s,  1937, 
St.  Paul,  Minn.  &  Man.  cons.  4s,  1933, 
South.  Pac.  (S.  Fr.  Term.)  1st  4s,  1950, 
Term.  Assoc,  of  St.  Louis  gen.  ref.  4s,  1953, 
United  N.  J.  R.R.  &  Canal  gen.  4s,  1923,  . 
Union  Pacific  1st  and  refunding  4s,  2008,     . 


Book  Value. 

$34,695  33 

20,286  56 

23,879  00 

135,426  80 

46,476  11 

171,993  98 

108,555  30 

140,043  60 

28,713  96 

39,755  60 

45,722  00 

86,560  56 

14,251  43 

64,137  50 

),289,427  21 


Rate. 

68 

91 

94 

95 

100 

107 

103 

81 

97 

99 

86 

87 

100 

92 


Market  Value. 

$27,200  00 

18,200  00 

23,500  00 

137,750  00 

46,000  00 

174,410  00 

111,240  00 

120,690  00 

28,130  00 

39,600  00 

43,000  00 

76,560  00 

14,000  00 

64,400  00 

$6,168,655  80 


THE  SUPREME  LODGE  KNIGHTS  OF  PYTHIAS, 
INSURANCE  DEPARTMENT. 

Incorporated  in  the  District  of  Ckslumbia  Aug.  5,  1870.    Commenced  business  Oct.  1,  1877. 

Hakry  Wade,  President.  W.  0.  Powers,  Secretary. 

Principal  Office,  Indiana  Pythian  Building,  Indianapolis,  Ind. 

Income. 


Benefit  assessments :  mortuary,        ..... 
Expense  assessments,  $301,408.83;  membership  fees,  $5,977, 

Total, 

Deduct  payments  returned  to  applicants, 

Total  received  from  members,  ..... 

Interest,        ......... 

Profit  on  sale  or  maturity  of  bonds,  .... 

Increase  in  book  value  of  bonds,      .         .         .         .         . 

Advance  payments,         ....... 

Protested  checks,  ........ 

From  all  other  sources,  ....... 


Total  income, 
Ledger  assets  Dec.  31,  1915,  viz. 
expense  fund,  $480,496:24,  . 

Total,     .... 


mortuary  fund,  $7,287,062.80; 


52,059,436  57 

307,385  83 

52,366,822  40 

2,905  06 

52,363,917  34 

399,000  68 

4,690  45 

2,692  20 

12,627  50 

4,374  43 

262  98 

52,787,565  58 

7,767,559  04 

$10,555,124  62 


Disbursements. 
Death  claims,*       ...... 

Commissions  and  fees  to  deputies  and  organizers. 
Salaries  of  deputies  and  organizers, 
Salaries  and  compensation  of  officers  and  trustees, 
Salaries  of  office  employees,     .... 

Supreme  medical  examiners'  salaries  and  fees,  . 

Subordinate  medical  examiners'  salaries  and  fees. 

Traveling  and  other  expenses  of  officers,  trustees  and  committees. 

Collection  and  remittance  of  assessments  and  dues,    . 


L,620,884  39 

72,547  63 

5,219  50 

21,574  75 

36,800  10 

3,683  25 

11,086  50 

9,403  65 

111,574  36 


•  Includes  $600  Option  "J"  settlements. 
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Rent,    ...... 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone 
Official  publication 


Legal  expenses,  including  $3,040.01 

Furniture  and  fixtures,   . 

Insurance  department  fees, 

Loss  on  sale  or  maturity  of  bonds, 

Reduction  in  book  value  of  bonds. 

Actuarial  expenses, 

Auditing,       .... 

Discount  on  advance  payments, 

Protested  checks,  . 

Fidelity  bonds. 

All  other  disbursements, 


in  litigation 


of  claims, 


$4,749  96 

18,042  33 

10,748  82 

21,913  18 

3,363  71 

3,202  86 

1,205  00 

561  74 

10,019  69 

2,402  75 

1,072  50 

3,853  12 

4,301  38 

2,425  57 

1,060  72 

$1,981,697  46 


Total  disbursements,        .... 

Balance :  mortuary  fund,  $8,064,043.93 ;  expense  fund,  $509,383.23, 18,573,427  16 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest, 
Cash  in  office,         ...... 

Certificate  loans,    ....... 


H,405  21 
4,466  21 


Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued,    ...... 

Market  value  of  bonds  over  book  value,  . 
Assessments  held  by  subordinate  bodies,  . 
Furniture,  fixtures  and  supplies, 

Gross  assets,  ...... 

Assets  not  admitted. 

Furniture,  fixtures  and  supplies, 
Market  value  of  special  deposits  in  excess  of 
corresponding  liabilities,       .... 

Admitted  assets,      ..... 

Liabilities. 
Death  claims  resisted,  No.  1,  . 
Death  claims  reported,  not  yet  adjusted,  No.  71, 
Present  value  of  instalment  claims. 

Total  unpaid  claims,         ....       

Salaries,  expenses  and  accounts  due  or  accrued. 

Advance  assessments,     ....... 

Reserve  on  certificates  in  fourth  class,*     .... 

Reserve  on  certificates  in  plans  A,  B,  D  and  E  of  fifth  class,* 

Total  liabilities,       .         .         .         .         . 

Balance,    ........ 


$200,000  00' 

8,063,572  16 

11,427  10 

750  00 

297,677  90 

^8,573,427  16 


$1,000  00 

95,572  00 

1,319  20 


138,310  06 

176,437  68 

26,672  15 

4,405  21 

^,919,252  26 


8,871  42 
,910,380  84 


$97,891  20 

32,247  32 

35,912  29 

366,724  18 

7,024,341  51 

57,557,116  50 

1,353,264  34 


Not  computed  by  the  Massachusetts  Insurance  Department. 
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In  force  Dec.  31,  1915,  . 
Written  during  the  year. 
Revived  during  the  year, 
Transferred  during  the 
year, 

Total,     . 
Terminated    during    the 
year. 

In  force  Dec.  31,  1916,    . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 

Terminated  by  expiry 
during  the  year. 

Transferred  during  the 
year, 

Certificates  decreased 
during  the  year, 


Unpaid  Dec.  31,  1915,    . 
Incurred  during  the  year, 
Interest  addition  on  ac- 
count   of    instalment 
claims, 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

70,860  $96,430,991  00 
5,182  6,154,000  00 
1,729   2,334,968  00 


Mass.  Business. 
Number.  Amount. 

1,469  $1,625,291  00 
131  156,500  00 
255    262,507  00 

4      4,000  00 


77,771  $104,919,959  00 

1,859 

$2,048,298  00 

6,089        8,521,142  00 

177 

216,586  00 

71,682    $96,398,817  00 

1,682 

$1,831,712  00 

1,018        1,590,606  48 

29 

31,858  00 

3,893        5,069,622  00 

121 

153,500  00 

1,178        1,547,000  00 

23 

24,000  00 

[ 

4 

6,384  00 

313,913  52 

- 

844  00 

Exhibit  of  Death  Claims. 

Total  Claims. 
Number.                  Amount. 

Mass.  Claims. 
Number.                  Amount. 

83         $133,784  00 
1,018        1,590,606  48 

1 

29 

$1,000  00 
31,858  00 

7  72 


Total,     . 
id  during  the  year. 

1,101 
1,029 

$1,724,398  20 
1,620,284  39 

30 
23 

$32,858  00 
26,000  00 

Balance, 
ved  by  compromise,    . 

72 

$104,113  81 
6,222  61 

7 

$6,858  00 

ipaid  Dec.  31,  1916,    . 

72 

$97,891  20 

7 

$6,858  00 

Exhibit  of  Old  Age  and  Other  Benefits. 


Incurred  during  the  year. 
Paid  during  the  year. 


Total  Claims. 
Number.  Amount. 

2  $600  00 

2  600  00 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year :  mortuary,  $37,587.54; 

expense,  $5,568.47;  total,  $43,156.01. 
Assessments  collected  from  organization  to  date:  mortuary,  $47,641,980.20. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $41,319,415.99. 
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Schedule  A.    Bonds  o\\t<^ed  by  the  Society. 


County  ami  Municipal  Bonds. 
Abbeville,  Ga.,  school  6s,  1924, 
Abbeville  Co.,  S.  C,  school  6s,  19.35,  . 
Acadia  Parish,  La.,  imp.  5s,  1927-30, 
Ackerman,  Miss.,  6s,  1929, 
Ackerman,  Miss.,  ref.  5^s,  1936, 
Acquackanonck  Twp.,  N.  J.,  school  4is,  1925-29 
Adair  Co.,  Okla.,  funding  5^s,  1932,    . 
Adams  Co.,  O.,  funding  b\s,  1928, 
Adel,  Ga.,  5s,  1937-42,       .... 
Ainsworth,  Neb.,  water  5s,  1932,  op.  1917,  . 
Alabama  City,  Ala.,  5s,  1943, 
Alamance  Co.,  N.  C,  imp.  5s,  1959,    . 
Albemarle,  N.  C,  5|s,  1942, 
Alexandria,  La.,  imp.  5s,  1947,  op.  1927, 
Alexandria,  La.,  imp.  5s,  1949,  op.  1929, 
Alice,  Tex.,  water  works  5s,  1931, 
Aliceville,  Ala.,  school  6s,  1923, 
Allegan,  Mich.,  park  5s,  1933,     . 
Allegan,  Mich.,  park  5s,  1934-36, 
Allendale,  S.  C,  5^s,  1954,  op.  1934,  . 
Allen  Parish,  La.,  school  5s,  1917-18, 
Allen  Parish,  La.,  school  5s,  1919-23, 
Alliance,  Neb.,  school  5s,  1927, 
Alma,  Ga.,  water  5s,  1945, 
Alma,  Tex.,  school  5s,  1952,  op.  1922, 
Altus,  Okla.,  water  works  6s,  1933, 
Amherst  Co.,  Va.,  road  5s,  1927, 
Anadarko,  Okla.,  water  works  b^s,  1929, 
Anderson  Co.,  S.  C,  school  5s,  1924,  . 
Andrews,  N.  C.,  water  works  6s,  1940, 
Anniston,  Ala.,  ref.  6s,  1919, 
Anson,  Tex.,  school  5s,  1949,  op.  1929, 
Antioch,  S.  C,  school  6s,  1933,  . 
Appalachia,  Va.,  sewer  5s,  1943, 
Aransas  Pass,  Tex.,  5s,  1952-54,  op.  1932-34, 
Aransas  Pass,  Tex.,  6s,  1954,  op.  1934, 
Arcadia,  Fla.,  school  5s,  1935,  op.  1925, 
Armstrong  Co.,  Tex.,  ct.  hse.  5s,  1951,  op.. 
Arvada,  Colo.,  water  works  6s,  1925,  op.  1920, 

Ashboro,  N.  C,  5s,  1940 

Asheville,  N.  C,  4s,  1922, 

Atascosa  Co.,  Tex.,  road  5s,  1953,  op.  1923, 

Athens,  Tenn.,  funding  5s,  1944, 

Athens,  Tex.,  water  works  5s,  1949,  op.  1929, 

Atoka,  Okla.,  sewer  6s,  1938, 

Aurora,  Minn.,  sewer  5s,  1923,    . 

Avoyelles  Parish,  La.,  school  5s,  1922-30,  op., 

Ayden,  N.  C,  school  5s,  1943,    . 

Baird,  Tex.,  5s,  1951,  op.. 

Baker  City,  Ore.,  city  hall  5s,  1924,    . 

Baldwin  City,  Kan.,  sewer  6s,  1925,    . 

Band  on,  Ore.,  funding  6s,  1935, 

Barnwell,  S.  C,  ref.  6s,  1931,      . 

Barnwell  Co.,  S.  C,  school  6s,  1932,    . 

BarnweU  Co.,  S.  C,  school  5s,  1934,    . 

Barstow,  Tex.,  drain.  5s,  1933,    . 

Bartow,  Fla.,  city  hall  5s,  1944, 

Basin,  Wye,  water  6s,  1937,  op.  1917, 

Basin,  "Wyo.,  water  6s,  1940,  op.  1925, 

Bassano,  Alberta,  5s,  1922, 

Bassano,  Alberta,  5s,  1923, 

Bassano,  Alberta,  5s,  1924, 

Bassano,  Alberta,  5s,  1925, 

Bastrop,  La.,  ref.  5s,  1918, 

Bastrop,  La.,  ref.  53,  1919-23, 

Bastrop,  La.,  ref.  5s,  1924-30, 

Bastrop,  La.,  ref.  5s,  1931-42, 

Bastrop,  La.,  ref.  5s,  1943-55, 


Book  Value. 

$6,376  30 
6,117  48 

10,000  00 
5,208  90 
7,848  45 
5,041  30 

10,510  22 
8,988  52 

16,216  60 
4,441  40 

15,817  35 

11,139  84 
5,291  25 
5,078  68 
5,033  36 
9,957  18 

11,000  00 

3,980  55 


9,812 
7,351 

5,100 

13,590 

11,942 

5,339 

5,221 

10,589 

5,102 

10,652 

5,000 

5,123 

4,069 

13,722 

20,252 

10,459 

5,121 

4,000 

5,101 

4,000 

14,530 

9,506 

17,930 

12,092 

5,219 

4,961 

8,950 

11,714 

6,500 

11,924 

9,381 

5,446 

6,300 

10,686 

5,944 

4,649 

4,820 

8,486 

5,083 

3,909 

2,920 

3,880 

3,868 


48 
60 

55 
57 
50 
77 
60 
13 
70 
70 
00 
63 
35 
56 
34 
09 
18 
00 
40 
00 
50 
55 
76 
60 
80 
00 
98 
44 
00 
00 
68 
30 
82 
90 
07 
43 
41 
26 
70 
00 
80 
90 
10 


9,109  67 


Rate. 
107 
112 
102 
105 
105 
102 
108 
110 
102 
100 
100 
107 
107 
104 
105 
103 
104 
107 
108 
103 
100 
101 
105 
100 
100 
108 
103 
106 
103 
108 
102 
101 
104 
102 
101 
109 
101 
100 
102 
105 
98 
101 
100 
102 
110 
100 
100 
103 
100 
103 
110 
109 
109 
109 
100 
100 
100 
100 
105 
91 
90 
88 
87 
100 
99 
98 
97 
96 


Market  Value. 

$6,420  00 

6,720  00 

10,200  00 

5,250  00 

7,875  00 

5,100  00 

10,800  00 

9,350  00 

16,320  00 

4,500  00 

17,000  00 

10,700  00 

5,350  00 

5,200  00 

5,250  00 

10,300  00 

11,440  00 

1,070  00 

3,240  00 

10,300  00 

2,000  00 

5,555  00 

5,250  00 

15,000  00 

12,000  00 

5,400  00 

5,150  00 

10,600  00 

5,150  00 

10,800  00 

5,100  00 

5,050  00 

4,160  00 

15,300  00 

21,210  00 

10,900  00 

5,050  00 

4,000  00 

5,100  00 

4,200  00 

14,700  00 

10,100  00 

20,000  00 

12,240  00 

5,500  00 

5,000  00 

9,000  00 

12,360  00 

6,500  00 

11,845  00 

9,900  00 

5,450  00 

6,540  00 

10,900  00 

6,000  00 

5,000  00 

5,000  00 

8,500  00 

5,250  00 

3,640  00 

2,700  00 

3,520  00 

3,480  00 

100  00 

495  00 

686  00 

1,940  00 

6,240  00 
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Batesville,  Miss.,  water  works  6s,  1933, 

Bath,  W.  Va.,  paving  6s,  1945,  op.  1925,      . 

Baxley,  Ga.,  elec.  it.  5s,  1942,     . 

Bay  City,  Tex.,  water  works  5s,  1953,  op.  1933, 

Beauregard  Parish,  La.,  5s,  1921, 

Bedford,  Va.,  elec.  It.  5is,  1930-31,     . 

Belhaven,  N.  C,  pub.  imp.  5s,  1934,  . 

Bellingham,  Wash.,  funding  5s,  1926,  op.  1921, 

Belton,  Tex.,  water  works  5s,  1951,  op.  1921, 

Beltrami  Co.,  Minn.,  drain,  ditch  6s,  1923, 

Beltrami  Co.,  Minn.,  drain,  ditch  6s,  1931, 

Belzoni,  Miss.,  school  6s,  1930,  . 

Belzoni,  Miss.,  sewer  6s,  1934,    . 

Bennettsville,  S.  C,  elec.  It.  5s,  1945,  op.  1925, 

Benson,  Neb.,  water  5s,  1925,  op., 

Benson,  N.  C,  school  6s,  1945,  . 

Beresford,  S.  D.,  school  4|s,  1922, 

Berkeley,  Cal.,  school  4§s,  1926, 

Bessemer,  Ala.,  funding  5s,  1931, 

Bessemer  City,  N.  C,  pub.  imp.  55S,  1933, 

Bessemer  City,  N.  C,  water  &  sewer  6s,  1944, 

Bethany,  Mo.,  school  4s,  1925,   . 

Bethany,  Mo.,  school  4s,  1927,  op.  1917, 

Bethany,  Mo.,  water  &  light  5s,  1932,  op.  1922, 

Big  Stone  Gap,  Va.,  5s,  1929-34, 

Biloxi,  Miss.,  5s,  1925-32, 

Bingham  Co.,  Ida.,  school  6s,  1934,  op.  1924, 

Binghamton,  Tenn.,  water  works  5s,  1939, 

Birmingham,  Ala.,  funding  5s,  1940,    . 

Bishop,  Tex.,  school  5s,  1953,  op.  1933, 

Blackstone,  Va.,  imp.  6s,  1938,  op.  1928, 

Blackwell,  Okla.,  water  works  6s,  1929,  op.  1919 

Blaine  County,  Ida.,  ref.  5§s,  1918, 

Blaine  County,  Ida.,  ref.  5|s,  1919, 

Blaine  County,  Ida.,  ref.  5^s,  1920, 

Blaine  County,  Ida.,  ref.  5K  1921, 

Blaine  County,  Ida.,  ref.  6s,  1924, 

Blaine  County,  Ida.,  ref.  6s,  1925-26, 

Blaine  County,  Ida.,  ref.  6s,  1927, 

Blaine  County,  Ida.,  ref.  6s,  1928, 

Blaine  County,  Ida.,  ref.  6s,  1929, 

Blaine  County,  Ida.,  ref.  6s,  1930, 

Blaine  County,  Ida.,  ref.  6s,  1931, 

Blaine  County,  Ida.,  ref.  6s,  1932-33, 

Bloomington,  Neb.,  water  works  5s,  1927,  op., 

Bokoshe  Twp.,  Okla.,  rd.  6s,  1941, 

Bolivar,  Tenn.,  5s,  1925,  op.,      . 

Bolivar  Co.,  Miss.,  6s,  1918, 

Bolivar  Co.,  Miss.,  rd.  5|s,  1933, 

Bonner  Springs,  Kan.,  wat«r  works  5s,  1928, 

Boone  Co.,  Ind.,  JefT.  Twp.  rd.  4§s,  1917-18, 

Boone  Co.,  Ind.,  Jeff.  Twp.  rd.  4^s,  1919, 

Boone^^lle,  Ark.,  school  6s,  1929-33,   . 

Booneville,  Miss.,  street  5s,  1932, 

Boulder,  Colo.,  water  4|s,  1921, 

Bowdre  Twp.,  111.,  rd.  5s,  1922, 

Bowie  Co.,  Tex.,  rd.  4|s,  1949,  op.  1919, 

Braden  Twp.,  Okla.,  rd.  6s,  1941, 

Bradentown,  Fla.,  5s,  1943-46,  op.  1933-36 

Brandon,  Man.,  school  4s,  1936, 

Brandon,  Man.,  school  5s,  1943, 

Brazil,  Ind.,  ref.  6s,  1917, 

Brevard,  N.  C,  water  6s,  1940, 

Bridgewater,  Va.,  5s,  1933,  op.  1923, 

Brighton,  Ala.,  sewer  5s,  1939,    . 

Bristow,  Okla.,  s.  d.  No.  2,  6s,  1928, 

Brookfield,  111.,  ref.  6s,  1917, 

Brookfield,  111.,  funding  5s,  1917, 

Brookfield,  lU.,  funding  5s,  1918, 

Brookfield,  111.,  funding  5s,  1923, 

Brookfield,  111.,  funding  5s,  1924-25, 

Brookfield,  III.,  funding  5s,  1926, 


Book  Value. 
$10,540  24 

15,590  29 
6,074  14 
6,000  00 
9,876  90 

10,064  70 
5,148  06 
5,080  56 
4,489  98 
8,362  00 

10,884  50 
5,252  50 

20,145  22 
3,000  00 
3,000  00 

10,530  20 
3,000  00 
510  90 
502  50 
4,438  96 
5,260  68 
2,000  00 
1,000  00 
4,909  20 
3,596  57 

10,223  45 

10,235  25 
5,064  06 

10,442  40 
4,931  64 
5,222  65 
5,119  64 

!►   6,107  48  \ 


}       3,065  40 


3,500 
5,421 
5,000 
2,012 
1,028 
4,967 

1,383 

5,382 
11,855 
8,098 
5,000 
9,676 
5,511 
19,689 
4,691 
9,906 
4,029 
10,422 
1,500 
3,233 
5,169 
3,003 


00 
75 
00 

77 
00 
42 

33 

30 
32 
90 
00 
98 
90 
40 
75 
31 
34 
00 
00 
18 
76 
00 


3,000  00 


Rate. 

107 

106 

102 

101 

102 

107 

103 

102 

101 

106 

110 

105 

106 

101 

100 

107 

100 

102 

103 

105 

113 

98 

98 

104 

99 

101 

104 

102 

107 

101 

106 

102 

102 

103 

104 

105 

109 

111 

112 

113 

114 

115 

116 

117 

100 

109 

100 

102 

103 

103 

100 

101 

100 

100 

100 

102 

100 

110 

102 

81 

91 

100 

110 

101 

100 

106 

100 

100 

101 

105 

106 

107 


Market  Value. 

$10,700  00 

15,900  00 

6,120  00 

6,060  00 

10,200  00 

10,700  00 

5,150  00 

5,100  00 

4,545  00 

8,480  00 

11,000  00 

5,250  06 

20,670  00 

3,030  00 

3,000  00 

10,700  00 

3,000  00 

510  00 

515  00 

4,725  00 

5,650  00 

1,960  00 

980  00 

5,200  00 

3,465  00 

10,100  00 

10,400  00 

5,100  00 

10,700  00 

5,050  00 

5,300  00 

5,100  00 

1,530  00 

1,545  00 

1,560  00 

1,575  00 

327  00 

666  00 

336  00 

339  00 

342  GO 

345  00 

348  00 

702  00 

3,500  00 

5,450  00 

5,000  00 

2,040  00 

1,030  00 

5,150  00 

928  00 

468  64 

5,000  00 

12,000  00 

8,000  00 

5,100  00 

10,000  00 

5,500  00 

20,400  00 

4,050  00 

9,100  00 

4,000  00 

11,000  00 

1,515  00 

3,535  00 

5,300  00 

3,000  00 

500  00 

505  00 

525  00 

1,060  00 

535  00 
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Brookings,  S.  D.,  sewer  5s,  1927,  op.  1917, 
Brooksville,  Fla.,  street  paving  5s,  1925-34, 
Brooksville,  Fla.,  street  paving  5s,  1935-43, 
Brooksville,  Miss.,  school  6s,  1936, 
Brownsville,  Tenn.,  street  5s,  1938, 
Brownsville,  Tenn.,  water  works  6s,  1944, 
Brownsville,  Tex.,  5s,  1950,  op.  1930,  . 
Broxton,  Ga.,  5s,  1935-39, 
Bruce,  Wis.,  5s,  1922, 
Bruce,  Wis.,  5s,  1923-24,  . 
Bruce,  Wis.,  wtr._.  It.  &  sewer  5s,  1925-27, 
Brunswick,  Ga.,  imp.  5s,  1921,   . 
Bryan,  Tex.,  5s,  1951,  op.  1921, 
Bryan  Co.,  Okla.,  rd.  6s,  1931,   . 
Brvson  City,  N.  C,  6s,  1939,      . 
Buhl,  Ida.,  water  works  6s,  1930,  op.  1920, 
Bullock  Co.,  Ala.,  rd.  5s,  1939,   . 
Burleigh  Co.,  N.  D.,  ref.  4|s,  1918,      . 
Burleson  Co.,  Tex.,  imp.  5s,  1949,  op.  1929, 
Burlington,  N.  C,  water  works  5s,  1938, 
Burlington  Jet.,  Mo.,  elec.  It.  5s,  1917-31, 
Burley,  Ida.,  water  works  6s,  1932,  op.  1922, 
Burroughs,  S.  C,  sch.  dist.  No.  19,  5s,  1925, 
Caddo  Parish,  La.,  school  5s,  1917, 
Caddo  Parish,  La.,  school  5s,  1918, 
Caddo  Parish,  La.,  school  5s,  1920,      . 
Cainsville,  Mo.,  5s,  1932,  op.  1922,      . 
Calcasieu  Parish,  lia.,  school  5s,  1918-20, 
Calcasieu  Parish,  La.,  school  5s,  1921-23, 
Calcasieu  Parish,  La.,  school  5s,  1924-26, 
Calcasieu  Parish,  I^a.,  school  5s,  1927-30, 
Calcasieu  Parish,  La.,  school  5s,  1931-32, 
Caldwell,  Ida.,  funding  6s,  1931,  op.  1921, 
Caldwell  Co.,  Tex.,  road  5s,  1951,  op.  1931, 
Calhoun  Co.,  S.  C,  s.  d.  No.  14,  5§s,  1929, 
Calvert,  Tex.,  sewer  5s,  1953,  op.  1923, 
Cahan  Twp.,  Okla.,  road  6s,  1941, 
Camilla,  Ga.,  5|s,  1942,     . 
Canton,  Miss.,  sewer  5s,  1927,    . 
Canton,  N.  C,  water  works  6s,  1939, 
Canyon  Co.,  Ida.,  ind.  s.  d.  5fs,  1931,  op.  1921, 
Carmi,  111.,  imp.  6s,  1917-18,      . 
Carroll  Co.,  Ind.,  Jeff.  Twp.  rd.  4|s,  1917-19, 
Carroll  Co.,  Ind.,  Monroe  Twp.  rd.  4^s,  1917-18, 
Carroll  Co.,  Ind.,  Monroe  Twp.  rd.  4^s,  1919, 
Carthage,  N.  C,  school  6s,  1934, 
Carthage,  N.  C,  5|s,  1942, 
Carthage,  N.  C,  6s,  1943, 
Cascade  Co.,  Mont.,  school  4s,  1925,  op.,     . 
Catlettsburg,  Ky.,  ref.  6s,  1917, 
Catlettsburg,  Ky.,  ref.  6s,  1918-19,      . 
Central  Point,  Ore.,  water  6s,  1939,     . 
Centralia,  Mo.,  water  5s,  1930,  . 
Centrevilie,  Tenn.,  school  5s,  1932, 
Chambers  Co.,  Tex.,  5s,  1951,  op.  1921, 
Chariton,  la.,  water  5s,  1926, 
Charleroi,  Pa.,  ref.  tax  exempt  45s,  1928, 
Charleston,  W.  Va.,  bridge  4s,  1935,  op.  1925, 
Charlotte,  N.  C,  ref.  4§s,  1937, 
Chase  City,  Va.,  water  5s,  1942, 
Chatham,  Va.,  5^s,  1942,  op.  1927,      . 
Cheatham  Co.,  Tenn.,  ct.  hse.  6s,  1935, 
Chelan  Co.,  Wash.,  school  55s,  1922,  op.,     . 
Cheney,  Wash.,  water  6s,  1927,  op.  1917,     . 
Chenev,  Wash.,  water  5|s,  1931, 

Cheney,  Wash.,  6s,  1929 

Cheraw,  S.  C,  bridge  5s,  1949,    . 
Cherokee  Co.,  N.  C,  school  5is,  1942, 
Cherryville,  N.  C,  funding  6s,  1945,   . 
Cheyenne  Co.,  Colo.,  sch.  dist.  No.  2,  6s,  1923,  op 
Cheyenne  Co.,  Neb.,  5s,  1931,  op., 
Chicago,  111.,  south  park  4s,  1921, 


Book  Value. 
$6,008  20 

9,413  67 

5,454  44 

5.067  80 
12,844  16 
15,116  93 

4,814  60 

3,962  70 

4,111  30 

10,399  11 

5,398  50 

9,000  00 

10,169  19 

10,790  95 

1,996  97 

4,905  15 

10,000  00 

6,947  93 

5,058  30 

5.068  50 

9,833  00 
6,000  00 


24,960  15 


10,204  07 
4,913  76 
7,047  88 

20,000  00 
5,549  25 
7,467  10 
4,898  07 
5,494  60 
5,074  12 
4,056  40 
982  15 

2,023  35  ■ 

4,265  87 

15,528  30 

6,314  00 

4,954  29 

1,530  39 

8,320  18 

10,494  95 

8,000  00 

5,537  26 

5,252  60 

4,143  70 

5,018  30 

5,066  60 

13,694  75 

19,314  60 

10,739  00 

5,000  00 

3,011  60 

9,350  30 

2,427  85 

5,204  90 

10,462  90 

6,963  05 

2,000  00 

2,000  00 

25,176  10 


Rate. 
100 
101 
102 
106 
103 
115 
102 
100 
102 
103 
104 
103 
101 
105 
106 
103 
106 
100 
100 
105 
100 
106 
100 
100 
101 
102 
102 
101 
102 
103 
104 
105 
106 
102 
104 
102 
111 
107 
101 
110 
103 
100 
100 
100 
101 
107 
104 
109 

98 
100 
101 
105 
106 
102 
100 
106 
103 

98 
102 
100 
105 
115 
100 
100 
107 
110 
103 
106 
109 
100 
100 
100 


Market  Value. 

$6,000  00 
5,050  00 
4,590  00 
5,300  00 
5,150  00 

13,800  00 

15,300  00 
5,000  00 
663  00 
1,339  00 
2,028  00 
4,120  00 

10,605  00 
5,250  00 
9,540  00 

10,300  00 

10,600  00 
2,000  00 
5,000  00 

10,500  00 
7,000  00 
5,300  00 
5,000  00 
3,000  00 
3,030  00 
4,080  00 
6,120  00 
5,050  00 
9,180  00 
5,150  00 
4,160  00 
2,100  00 

10,600  00 
5,100  00 
7,280  00 

20,400  00 
5,550  00 
7,490  00 
5,050  00 
5,500  00 
5,150  00 
4,000  00 
990  00 
1,360  00 
686  80 
4,280  00 

15,600  00 
6,540  00 
4,900  00 
500  00 
1,010  00 
8,400  00 

10,600  00 
8,160  00 
5,500  00 
5,300  00 
4,120  00 
4,900  00 
5,100  00 

14,000  00 

19,950  00 

11.500  00 
5,000  00 
3,000  00 
9,630  00 
2,5.30  00 
5,150  00 

10,600  00 
7,085  00 
2,000  00 
2,000  00 

25,000  00 
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Chickasaw  Co.,  Miss.,  road  6s,  1927,  . 
Chickasaw  Co.,  Miss.,  road  5is,  1934-35,     . 
Chillicothe,  Tex.,  water  works  5s,  1951,  op.  1921, 
Christiansburg,  Va.,  wtr.  wks.  5s,  1941,  op.  1926, 
Claiborne  Parish,  La.,  school  5s,  1917-18,    . 
Claiborne  Parish,  La.,  school  5s,  1919-21,    . 
Clarendon,  Tex.,  sewer  5s,  1949,  op.  1929,   . 
Clarendon  Co.,  S.  C,  school  6s,  1936, 
Clarksburg,  W.  Va.,  school  5s,  1925,   . 
Clarksdale,  Miss.,  5s,  1927, 
Clarksville,  Ark.,  school  5|s,  1942, 
Claxton,  Ga.,  5s,  1942,       .... 
Clay  Co.,  Miss.,  rd.  6s,  1938,      . 
Clay  Co.,  N.  C,  railway  6s,  1944, 

Clayton,  Ga.,  5s,  1931 

Clayton,  N.  C,  funding  5|s,  1945, 
Clayton,  N.  M.,  water  5^s,  1936,  op.  1926, 
Clearw'ater,  Fla.,  5s,  1942-44,     . 
Cleveland,  Tenn.,  water  works  5s,  1929, 
Cleveland  Co.,  N.  C,  ct.  hse.  6s,  1917, 

Clinton,  N.  C,  63,  1945 

Clinton,  Okla.,  6s,  1934 

Coalgate,  Olda.,  sewer  6s,  1938, 
Cochran,  Ga.,  school  5s,  1942,  op.  1917, 
Cceur  d'Alene,  Ida.,  fund.  5|s,  1931,  op.  1921, 
Coleman,  Tex.,  5s,  1949,  op.  1924, 
Coleraine,  Minn.,  5s,  1930,  op.  1920,  . 
College  Park,  Ga.,  elec.  It.  5s,  1934,    . 
College  Park,  Ga.,  5s,  1937, 

Collins,  Miss.,  6s,  1928 

Colonial  Beach,  Va.,  6s,  1937,     . 

Columbia,  Miss.,  6s,  1928, 

Concho  Co.,  Tex.,  bridge  6s,  1934,  op.  1924, 

Concordia  Parish,  La.,  school  5s,  1925-30,  . 

Conrad,  Mont.,  sewer  6s,  1933,  op.  1923,     . 

Conway,  Ark.,  school  6s,  1931,  . 

Conway,  Ark.,  school  6s,  1933-36, 

Conway,  Ark.,  school  6s,  1937-40, 

Cook  Co.,  111.,  ct.  hse.  4s,  1921, 

Cooke  Co.,  Tex.,  ct.  hse.  4s,  1950,  op.  1920, 

Copiah  Co.,  Miss.,  road  6s,  1934-36,  . 

Copiah  Co.,  Miss.,  road  6s,  1937-40,  . 

Copley,  O.,  school  5s,  1925, 

Copley,  O.,  school  5s,  1926-27,  . 

Copley,  O.,  school  5s,  1928, 

Copperhill,  Tenn.,  6s,  1946, 

Coquille,  Ore.,  water  6s,  1945,  op.  1925, 

Corbin,  Ky.,  water  works  5s,  1933, 

Corpus  Christi,  Tex.,  school  5s,  1949,  op.  1929, 

Corydon,  la.,  funding  d^s,  1933, 

Cottage  Grove,  Ore.,  water  works  5s,  1935, 

Covington,  Tenn.,  school  6s,  1946, 

Coweta,  Okla.,  water  works  6s,  1936, 

Crandon,  Wis.,  elec.  It.  5s,  1919, 

Crandon,  Wis.,  elec.  It.  5s,  1920-21,    . 

Crandon,  Wis.,  elec.  It.  5s,  1922-23,    . 

Crandon,  Wis.,  elec.  It.  5s,  1924-25,    . 

Crandon,  Wis.,  elec.  It.  5s,  1926, 

Crockett,  Tex.,  water  works  5s,  1949,  op.  1929, 

Crowley,  La.,  5s,  1925-27, 

Crystal  City,  Tex.,  6s,  1953,  op.  1923, 

Crystal  Springs,  Miss.,  5s,  1920,  op.,    . 

Cuero,  Tex.,  sewer  5s,  1952,  op.  1932, 

Culbertson,  Mont.,  wtr.  wks.  6s,  1931,  op.  1921, 

Cullman  Co.,  Ala.,  road  5s,  1943, 

Custer  Co.,  S.  D.,  funding  4s,  1922,  op., 

Dade  City,  Fla.,  wtr.  &  swr.  5s,  1944, 

Dade  Co.,  Fla.,  5s,  1933,  op.  1923,      . 

Dallas,  N.  C,  funding  6s,  1945, 

Dallas  Co.,  Ark.,  school  6s,  1935-36,  . 


} 


Book  Value. 

$6,176  00 
5,157  00 
4,917  75 
9,896  40 

6,903  56 

10,376  70 
5,456  75 

10,178  60 
4,935  60 
3,562  00 
5,046  55 

13,282  55 

19,726  55 
4,914  55 
5,000  00 
5,223  40 
9,682  55 
5,174  45 
5,014  00 
5,345  80 

16,289  15 

5.059  10 
12,000  00 
10,204  65 

5.060  90 
15,000  00 

3,000  00 
5,000  00 
4,207  90 
10,638  80 
5,229  30 
3,900  00 
6,863  45 
5,182  10 

13,778  20 

22,062  70 
8,768  55 

22,109  95  I 

6,000  00 

5,360  50 
17,965  00 

5,738  15 
10,362  40 

9,379  70 

9,881  40 
10,917  25 

2,072  85 


5,026  40 


5,000  00 
5,144  40 

18,000  00 
2,980  95 

24,137  10 
8,065  90 
4,975  85 
4,639  60 
8,735  90 

14,958  00 
5,000  00 
7,595  00 


Rate. 
108 
103 
101 
102 
100 
101 
104 
109 
104 
103 
104 
100 
110 
105 
104 
105 
105 
103 
104 
100 
110 
108 
111 
100 
102 
101 
101 
104 
105 
104 
105 
109 
107 
102 
104 
106 
107 
108 
100 

93 
107 
108 
104 
105 
106 
107 
103 
101 
104 
113 
103 
117 
116 
101 
102 
103 
104 
105 
104 
102 
104 
100 
103 
103 
105 

97 
102 
101 
111 
108 


Market  Value. 

$6,480  00 
5,150  00 
5,050  00 

10,200  00 
2,500  00 
4,545  00 

10,400  00 
5,450  00 

10,400  00 
5,150  00 
3,640  00 
5,000  00 

13,750  00 

21,000  00 
5,200  00 
5,250  00 
5,250  00 

10,300  00 
5,200  00 
5,000  00 
5,500  00 

16,200  00 
5,550  00 

12,000  00 

10,200  00 
5,050  00 

15,150  00 
3,120  00 
5,250  00 
4,160  00 

10,500  00 
5,450  00 
4,173  00 
7,140  00 
5,200  00 
1,060  00 
5,350  00 
7,560  00 

22,000  00 
9,300  00 
1,605  00 

21,060  00 
1,560  00 
3,150  00 
1,590  00 
5,350  00 

18,025  00 
6,060  00 

10,400  00 

10,170  00 

10,300  00 

11,700  00 
2,320  00 
505  00 
2,040  00 
1,030  00 
1,040  00 
525  00 
5,200  00 
5,100  00 

18,720  00 
3,000  00 

24,720  00 
8,240  00 
5,250  00 

4,850  00 

10,200  00 

15,150  00 

5,550  00 
7,560  00 
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Daii\dlle,  Va.,  ref.  4s,  1931, 

Davie  Co.,  N.  C,  road  5s,  1930-31, 

Davie  Co.,  N.  C,  road  5s,  1932-34, 

Davis,  Okla.,  school  5js,  1935,    . 

Dawson,  Ga.,  imp.  5s,  1917, 

Dawson,  Ga.,  imp.  5s,  1918-19, 

Dawson,  Ga.,  imp.  5s,  1920-22, 

Dawson,  Ga.,  imp.  5s,  1923-24, 

Davton,  Tenn.,  water  works  5s,  1941, 

Daytona,  Fla.,  5s,  1954,     . 

Daytona,  Fla.,  school  6s,  1935,  . 

Decatur,  Ala.,  5s,  1941, 

Decatur,  Ga.,  water  works  5s,  1936, 

Decatur,  Tex.,  6s,  1955,  op.  1925, 

Deer  Lodge,  Mont.,  school  4js,  1922,  op.. 

Deer  Park,  Wash.,  funding  6s,  1933, 

Delta  Co.,  Colo.,  school  5^s,  1932,  op.  1927 

Denton,  Tex.,  water  works  5s,  1945,  op., 

De  Queen,  Ark.,  school  6s,  1928-29, 

De  Queen,  Ark.,  school  6s,  1930-32, 

De  Ridder,  La.,  water  5s,  1921-30, 

Desha  Co.,  Ark.,  school  6s,  1930, 

De  Soto  Co.,  Fla.,  rd.  &  bridge  6s,  1926-28 

De  Soto  Parish,  La.,  road  5s,  1932, 

Detroit,  Minn.,  light  5s,  1918,    . 

Dillon,  S.  C,  elec.  It.  5s,  1950,  op.  1930, 

Dillon,  S.  C,  elec.  It.  5s,  1952,  op.  193 

Dillon  Co.,  S.  C,  school  5s,  1932, 

Dinwiddle  Co.,  Va.,  road  6s,  1940,  op.  1930 

Dodge  Co.,  Ga.,  school  6s,  1929, 

Dodge  Co.,  Ga.,  school  6s,  1944, 

Dothan,  Ala.,  5s,  1931,  op., 

Douglas,  Ga.,  5s,  1936, 

Douglas,  "Wyo.,  water  works  S^s,  1938,  op.  1918, 

Dresden,  Tenn.,  6s,  1935, 

Drumright,  Okla.,  water  works  6s,  1940, 

Duluth,  Minn.,  park  4s,  1921,     . 

Duluth,  Minn.,  school  5s,  1921, 

Duluth,  Minn.,  5s,  1926,    . 

Dunn,  N.  C,  sewer  6s,  1943, 

Dunnellon,  Fla.,  imp.  6s,  1933,  . 

Durango,  Colo.,  ref.  5s,  1924,  op., 

Dyersburg,  Tenn.,  5s,  1934, 

Easley,  S.  C,  water  works  5|s,  1950,  op.  1930, 

E.  Carroll  Par.,  La.,  school  5s,  1931-35,  op.  1917 

East  Edmonton,  Alba.,  school  7s,  1917, 

East  Edmonton,  Alba,,  school  7s,  1918-19, 

East  Edmonton,  Alba.,  school  7s,  1920-21, 

East  Edmonton,  Alba.,  school  7s,  1922-24, 

E.  Feliciana  Par.,  La.,  highway  5s,  1918-19, 

E.  Fehciana  Par.,  La.,  highway  5s,  1920-21, 

E.  Fehciana  Par.,  La.,  highway  5s,  1922-23, 

East  Oakland  Twp.,  111.,  road  5s,  1918, 

East  Spencer,  N.  C,  6s,  1935,    . 

Edmond,  Okla.,  6s,  1936,  . 

Edmondson,  Ark.,  school  6s,  1920-21, 

Edmondson,  Ark.,  school  6s,  1922-23, 

Edmondson,  Ark.,  school  6s,  1924, 

Edmondson,  Ark.,  school  6s,  1930-31, 

Edmondson,  Ark.,  school  6s,  1932-34, 

Edmonton,  Alba.,  deb.  5s,  1933, 

Elba,  Ala.,  water  5s,  1933, 

Elizabethton,  Tenn.,  school  5s,  1928, 

Elizabethton,  Tenn.,  funding  6s,  1924-25, 

Elizabethton,  Tenn.,  funding  6s,  1926-28, 

Elizabethton,  Tenn.,  funding  6s,  1929, 

Elizabethton,  Tenn.,  funding  6s,  1917, 

Elizabethton,  Tenn.,  funding  6s,  1920-21, 

Elizabethton,  Tenn.,  funding  6s,  1922-23, 

Elkin  Twp.,  N.  C,  5s,  1941, 


Book  Value. 
$3,033  10 

9,629  20  I 

6,968  50 

7,883  00 

7,961  85 

14,516  90 

10,732  30 

10,000  00 

2,029  60 

5,236  30 

10,000  00 

5,091  40 

3,087  55 

4,000  00 

5,315  80 

9,814  50 
3,257  90 
21,000  00 
11,298  10 
5,028  45 
4,977  90 
2,985  75 
3,000  00 
5,401  90 

4,213  90 

4,777  30 
5,158  25 
5,026  85 
17,209  25 
13,000  00 
1,006  40 
1,037  85 
2,141  45 
5,257  SO 
4,418  80 
9,000  00 
8,295  90 
5,096  20 
5,004  95 

4,145  55 


6,048  53 

5,961  90 
5,263  45 
5,373  80 


10,364  85 


39,291  80 

500  00 

4,966  20 


11,181  35 


9,322  05 


Rate. 
97 
105 
106 
101 
100 
101 
102 
103 
100 
105 
114 
100 
106 
105 
99 
107 
104 
100 
104 
105 
101 
109 
105 
103 
101 
105 
106 
107 
110 
106 
110 
100 
102 
101 
109 
103 
100 
104 
107 
107 
111 
100 
102 
104 
100 
100 
101 
102 
103 
101 
102 
103 
101 
106 
112 
102 
103 
104 
106 
107 
91 
96 
98 
104 
105 
106 
100 
102 
103 
100 


Market  Value. 
$2,910  00 
4,200  00 
6,360  00 
7,070  00 
1,000  00 
2,020  00 
3,060  00 
2,060  00 
8,000  00 
15,750  00 
11,400  00 
10,000  00 
2,120  00 
5,250  00 
9,900  00 
5,350  00 
3,120  00 
4,000  00 
2,080  00 
3,150  00 
10,100  00 
3,270  00 
22,050  00 
11, .3.30  00 
5,050  00 
5,250  00 
3,180  00 
3,210  00 
5,500  00 
2,120  00 
2,200  00 
5,000  00 
5,100  00 
5,050  00 
18,530  00 
13,390  00 
1,000  00 
1,040  00 
2,140  00 
5,350  00 
4,440  00 
9,000  00 
8,160  00 
5,200  00 
5,000  00 
500  00 
1,010  00 
1,020  00 
1,545  00 
2,020  00 
2,040  00 
2,060  00 
6,060  00 
5,300  00 
5,600  00 
2,040  00 
2,060  00 
1,040  00 
2,120  00 
3,210  00 
36,400  00 
480  00 
4,900  00 
2,080  00 
3,150  00 
1,060  00 
1,000  00 
2,040  00 
2,060  00 
10,000  00 
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Elko,  Nev.,  sewer  6s,  1921-23,    . 

Elko,  Nev.,  sewer  6s,  1924-25,    . 

Elko,  Nev.,  sewer  6s,  1926-27,    . 

Ellis  Co.,  Tex.,  road  5s,  1949-50,  op.  1919-20, 

Ellisville,  Miss.,  water  5|s,  1917, 

Ellisville,  Miss.,  water  5|s,  1918-19, 

Ellisville,  Miss.,  water  5is,  1920-22, 

Ellisville,  Miss.,  water  5|s,  1923-25, 

Elmore  Co.,  Ida.,  ref.  5|s,  1922-23, 

Elmore  Co.,  Ida.,  ref.  5§s,  1924-25, 

Elmore  Co.,  Ida.,  ref.  5is,  1926-27, 

Elmore  Co.,  Ida.,  ref.  5§s,  192^30, 

Elmore  Co.,  Ida.,  ref.  5§s,  1931, 

El  Paso,  Tex.,  city  hall  6s,  1938,  op.. 

Emmet,  Ida.,  water  works  6s,  1928,  op.  1918, 

Emmettsville,  Ida.,  ind.  sch.  5s,  1929,  op.  1919, 

Emporia,  Kan.,  school  4s,  1921,  op.,    . 

Emporia,  Va.,  imp.  5s,  1934, 

Enfield  Twp.,  N.  C,  road  6s,  1940-42, 

Enfield  Twp.,  N.  C,  road  6s,  1943-48, 

Enfield  Twp.,  N.  C,  road  6s,  1949-51, 

Enfield  Twp.,  N.  C,  road  6s,  1926,     . 

Ennis,  Tex.,  water  works  5s,  1950,  op.  1920 

Ensley,  Ala.,  sewer  5s,  1937, 

Ensley,  Ala.,  sewer  5s,  1939, 

Erwin,  Tenn.,  6s,  1931,      . 

Erwin,  Tenn.,  school  6s,  1936,  op.  1926, 

Estill,  S.  C,  water  works  6s,  1954,  op.  1934, 

Eugene,  Ore.,  armory  6s,  1924,  . 

Excelsior  Springs,  Mo.,  funding  5s,  1921, 

Excelsior  Springs,  Mo.,  school  4s,  1922,  op 

Fairmont,  W.  Va.,  imp.  45s,  1936,  op 

Fairview,  Okla.,  funding  6s,  1932, 

Fallbrook,  Cal.,  school  6s,  1924-25, 

Fallbrook,  Cal.,  school  6s,  1926-28, 

Fallbrook,  Cal.,  school  6s,  1929-31, 

Fallbrook,  Cal.,  school  6s,  1932-33, 

Fall  River  Co.,  S.  D.,  6s,  1933,  . 

Farmville,  N.  C,  5§s,  1931-32, 

Farmville,  N.  C,  5|s,  1933, 

Farmville,  N.  C,  5^s,  1938-40,  . 

Farmville,  N.  C,  5^s,  1945, 

Fayette,  Mo.,  water  4|s,  1926,  op., 

Fernandina,  Fla.,  imp.  5s,  1943, 

Fisher  Co.,  Tex.,  ct.  hse.  5s,  1949,  op.  1919, 

Fisher  Co.,  Tex.,  school  5s,  1949,  op.  1929, 

Fitzgerald,  Ga.,  sewer  5s,  1938, 

Florala,  Ala.,  water  works  5s,  1944, 

Florence,  Ala.,  school  5s,  1932,  . 

Florence,  Neb.,  funding  6s,  1934, 

Forney,  Tex.,  5s,  1951,  op.  1931, 

Fort  Bend  Co.,  Tex.,  road  5s,  1950,  op.  1920, 

Fort  Dodge,  la.,  school  4|s,  1918,  op.. 

Fort  Frances,  Ont.,  elec.  It.  6s,  1928,  . 

Fort  Lauderdale,  Fla.,  water  works  6s,  1932, 

Fort  Meade,  Fla.,  water  5s,  1927-32, 

Fort  Meade,  Fla.,  water  5s,  1937-42, 

Fort  Mill,  S.  C,  s.  d.  No.  28,  6s,  1929, 

Fort  Morgan,  Colo.,  wtr.  wks.  5^s,  1923,  op.  1918 

Fort  Myers,  Fla,,  5s,  1931, 

Fort  Pierce,  Fla.,  6s,  1942, 

Fort  Smith,  Ark.,  sewer  5s,  1924-26,  . 

Fort  Valley,  Ga.,  water  works  5s,  1941, 

Fort  Worth,  Tex.,  ref.  4s,  1941, 

Fountain  Inn.,  S.  C,  school  6s,  1928, 

Fowler,  Colo.,  water  6s,  1927,  op.  1922, 

Franklin,  N.  C,  imp.  6s,  1940,   . 

Franklin,  Tex.,  water  works  5s,  1954,  op.  1924, 

Franklin  Co.,  Ga.,  ct.  hse.  4§s,  1917-18, 


Book  Value. 

$15,426  35 

11,446  35 

923  65 
18,823  90 


5,000  00 

5,054  25 

10,000  00 

4,000  00 

15,805  75 

10,426  90 

12,000  00 
4,936  80 

10,275  35 
5,125  35 
5,275  50 

10,000  00 

10,235  25 
5,138  40 
7,000  00 
7,000  00 
5,129  35 

10,464  40 

2,135  60 
4,948  80 

6,078  90 

00 
00 
60 
00 
00 
40 
00 
85 
00 
00 
00 
15 
15 


2,000 
12,360 
10,126 

8,000 

5,344 

4,367 
10,000 
10,468 

9,000 

5,000 

4,000 

5,160 
10,526 

18,119  00 


5,324 

5,028 

10,000 

21,321 

8,985 

,  5,047 

4,855 

3,125 

5,059 

5,177 

9,506 

2,005 


Rate. 
103 
104 
105 
101 
100 
101 
102 
103 
104 
105 
106 
107 
108 
100 
101 
100 

99 
103 
110 
111 
112 
106 
100 
105 
106 
109 
107 
103 
109 
103 

99 
100 
109 
104 
105 
106 
107 
116 
105 
106 
107 
108 
100 
103 
101 
102 
108 
100 
101 
112 
101 
100 
100 
100 
109 

99 

98 
107 
101 
100 
114 
102 
105 

95 
104 
105 
107 
100 
100 


Market  Value. 

$6,180  00 
4,160  00 
5,250  00 

11,615  00 

100  GO 

202  00 

306  00 

309  00 

6,032  00 

5,880  00 

2,756  00 

3,638  00 

864  00 

5,000  00 

5,050  00 

10,000  00 
3,960  00 

15,450  00 

3,850  00 

3,330  00 

3,360  00 

530  00 

12,000  00 
5,250  00 

10,600  00 
5,450  00 
5,350  00 

10,300  00 

10,900  00 
5,150  00 
6,930  00 
7,000  00 
5,450  00 
2,080  00 
3,150  00 
3,180  00 
2,140  00 
2,320  00 
3,150  00 
2,120  00 
5,350  00 
1,080  00 
2,000  00 

12,360  00 

10,100  00 
8,160  00 
5,400  00 
5,000  00 

10,100  00 

11,200  00 
9,090  00 
5,000  00 
4,000  00 
5,000  00 

10,900  00 
9,900  00 
9,800  00 
5,350  00 
5,050  00 

10,000  00 

22,800  00 
9,180  00 
5,250  00 
4,750  00 
3,120  00 
5,250  00 
5,350  00 

10,000  00 
2,000  00 
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Franklin  Park,  111.,  water  works  6s,  1917, 
Franklin  Park,  III.,  water  works  6s,  1918, 
Franklin  Park,  111.,  water  works  6s,  1919, 
Franklin  Park,  111.,  water  works  6s,  1920, 
Franklin  Park,  111.,  water  works  6s,  1921-22, 
Franklin  Park,  111.,  water  works  6s,  1923, 
Franklin  Park,  111.,  water  works  6s,  1924, 
Franklin  Park,  111.,  water  works  6s,  1925-26, 
Franklin  Park,  111.,  water  works  6s,  1927, 
Franklin  Parish,  La.,  school  5s,  193.3-36, 
Franklin  Twp.,  N.  C,  road  6s,  1944,  . 
Fresno,  Cal.,  4|s,  1923,       . 
Friars  Point,  Miss.,  6s,  1925, 
Fulton  Co.,  Ky.,  school  6s,  1923, 
Fulton  Co.,  Ky.,  school  6s,  1924, 
Fulton  Co.,  Ky.,  school  6s,  1925-26,   . 
Fulton  Co.,  Ky.,  school  6s,  1927, 
Gainesville,  Fla.,  school  5s,  1933-35,  . 
Gainesville,  Tex.,  ref.  5s,  1944,  op., 
Gainesville,  Tex.,  water  works  5s,  1951,  op.  1921, 
Gassaway,  W.  Va.,  bridge  6s,  1932,  op.  1922, 
Geneva,  Ala.,  water  5s,  1933, 
Gibson  Co.,  Ind.,  Montg.  Twp.  rd.  4^s,  1917, 
Gibson  Co.,  Ind.,  Montg.  Twp.  rd.  4|s,  1918, 
Gibson  Co.,  Ind.,  John.  Twp.  rd.  4^s,  1918-20, 
Gibson  Co.,  Ind.,  John.  Twp.  rd.  4K  1921-22, 
Gila  Co.,  Ariz.,  school  6s,  1935,  op.  1925,     . 
Girard,  Ala.,  funding  5s,  1945,    . 
Glendive,  Mont.,  s.  d.  No.  1,  5s,  1925,  op., 
Glennville,  Ga.,  school  5s,  1922-32,     . 
Gooding,  Ida.,  6s,  1930,  op.  1920, 
Granby,  Mo.,  water  works  5§s,  1931,  op.  1921, 
Grangeville,  Ida.,  funding  55s,  1931,  op.  1921, 
GrangevUle,  Ida.,  school  5^s,  1933,  op.  1923, 
Granite,  Okla.,  water  works  5s,  1929, 
Greene  Co.,  Ind.,  "Wright  Twp.  rd.  4Js,  1917, 
Greene  Co.,  Ind.,  "W'right  Twp.  rd.  4^s,  1918, 
Greene  Co.,  N.  C,  funding  5s,  1924,  . 
Greene  Co.,  N.  C,  funding  5s,  1926-28, 
Greene  Co.,  N.  C,  funding  5s,  1930,  . 
Greene  Co.,  N.  C,  funding  5s,  1932,  . 
Greeneville,  Tenn.,  imp.  6s,  1935, 
Greenlee  Co.,  Ariz.,  6s,  1922, 
Green  River,  Utah,  elec.  It.  6s,  1934,  op.  1924, 
Greensboro,  N.  C,  funding  5s,  1938,  . 
Greenville,  Ky.,  street  5is,  1931, 
Greenville,  Miss.,  ref.  6s,  1928,  . 
Greenville,  Miss.,  5s,  1920, 
Greenville,  N.  C,  imp.  5s„  1933-37,    . 
Greenville,  Tex.,  wtr.  wks.  5s,  1950,  op.  1917, 
Greenville,  Tex.,  wtr.  wks.  5s,  1950,  op.  1921, 
Greenville,  Tex.,  w.  wks.  5s,  1950,  op.  1925-29, 
Green^dlle,  Tex.,  w.  wks.  5s,  1950,  op.  1933-37, 
Greenville,  Tex.,  w.  wks.  5s,  1950,  op.  1941-49, 
Greenville  Co.,  Va.,  road  5s,  1943,  op.  1919, 
Greer,  S.  C,  school  5s,  1924-33, 

Grenada,  Miss.,  5s,  1929 

Griffin,  Ga.,  imp.  5s,  1918, 

Griffin,  Ga.,  imp.  5s,  1919, 

Groesbeck,  Tex.,  wtr.  wks.  5s,  1951,  op.  1921, 

Gulfport,  Miss.,  imp.  5|s,  1925, 

Gulfport,  Miss.,  park  5|s,  1936, 

Guthrie,  Okla.,  funding  6s,  1937, 

Guyton,  Ga.,  school  6s,  1934,      . 

Guy  ton,  Ga.,  water  works  6s,  1943, 

Halls,  Tenn.,  funding  6s,  1917,   . 

Halls,  Tenn.,  funding  6s,  1918,   . 

Halls,  Tenn.,  funding  6s,  1919,   . 

Halls,  Tenn.,  funding  6s,  1920-21, 

Halls,  Tenn.,  funding  6s,  1922,   . 

Halls,  Tenn.,  funding  6s,  192.3-24, 

Halls,  Tenn.,  funding  6s,  1925,   . 


Book  Value. 


$4,304  70 


3,000  00 

10,125  30 

1,025  05 

1,608  45 

5,351  35 

6,798  15 
5,000  00 
5,000  00 
15,588  90 
3,000  00 

5,970  70  ( 

9,834  15 

5,248  80 
9,453  70 
5,000  00 
9,924  10 
9,199  25 
5,050  30 
11,481  90 
4,913  40 
4,903  20 

1,037  70 


10,224  50 

10,392  20 
7,278  70 
5,000  00 
5,427  85 
5,704  20 
1,105  20 
7,110  80 
5,529  00 


5,128  65 


5,017 

11,259 

5,139 

10,090 

7,000 
10,328 
16,116 
10,551 
12,000 

4,904 


7,278  75 


Rate. 
100 
102 
103 
104 
105 
106 
107 
108 
109 
100 
105 
102 
105 
107 
108 
109 
110 
102 
100 
102 
107 

97 
100 
101 
101 
102 
110 

97 
100 
100 
103 
103 
102 
103 

98 
100 
101 
103 
104 
105 
106 
109 
106 
103 
104 
105 
109 
101 
105 
100 
101 
102 
103 
104 
101 
101 
105 
101 
102 
101 
105 
109 
118 
107 
109 
100 
101 
102 
103 
104 
105 
106 


Market  Value. 

$375  00 

382  50 

386  25 

390  00 

787  50 

397  50 

401  25 

810  00 

408  75 

3,000  00 

10,500  00 

1,020  00 

1,575  00 

1,070  00 

1,080  00 

2,180  00 

1,100  00 

7,140  00 

5,000  00 

5,100  00 

16,050  00 

2,910  00 

4,000  00 

2,020  00 

6,060  00 

4,080  00 

5,500  00 

9,700  00 

5,000  00 

10,000  00 

9,270  00 

5,150  00 

11,588  90 

5,150  00 

4,900  00 

520  00 

525  20 

2,060  00 

4,160  00 

2,100  00 

2,120  00 

10,900  00 

7,420  00 

5,150  00 

5,200  00 

5,775  00 

1,090  00 

7,070  00 

5,775  00 

1,000  00 

505  00 

1,020  00 

1,030  00 

1,560  00 

5,050  00 

11,615  00 

5,250  00 

5,050  00 

5,100  00 

7,070  00 

10,500  00 

16,350  00 

11,800  00 

12,840  00 

5,450  00 

800  00 

808  00 

816  00 

1,648  00 

832  00 

1,680  00 

848  00 
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Halstad,  Minn.,  school  5s,  1917, 

Halstad,  Minn.,  school  5s,  1918, 

Hamlet,  N.  C,  street  6s,  1941,  . 

Hammond,  La.,  5s,  1917-20, 

Hammond,  La.,  5s,  1921,  . 

Hammond,  La.,  imp.  5s,  1926,  op.  1921, 

Hampton,  Va.,  5s,  1949,     . 

Hampton  Co.,  S.  C,  school  6s,  1931, 

Hancock  Co.,  Ind.,  Vernon  Twp.  rd.  4^s,  1917, 

Hancock  Co.,  Ind.,  Vernon  Twp.  rd.  4|s,  1918, 

Hancock  Co.,  Ind.,  Vernon  Twp.  rd.  4|s,  1919, 

Hancock  Co.,  Miss.,  6s,  1933,     .  .  . 

Hardin,  Mont.,  sewer  6s,  1936,  op.  1926,      . 

Harlan  Co.,  Ky.,  school  6s,  1932,  op.  1922, 

Harlem,  Mont.,  water  works  6s,  1931,  op.  1921, 

Harlingen,  Tex.,  5s,  1951,  op.  1931, 

Harriman,  Tenn.,  funding' 5s,  1925, 

Harris  Co.,  Te.x.,  sch.  dist.  No.  25,  5s,  1950 

Harrison,  Ark.,  imp.  6s,  1927-28, 

Harrison  Co.,  Miss.,  5s,  1918-19, 

Harrison  Co.,  Miss.,  road  6s,  1934-35, 

Harrison  Co.,  Miss.,  road  6s,  1932-33, 

Hartford,  Ala.,  water  &  light  5s,  1935, 

Hartford,  K5^,  imp.  5is,  1930,  op.  1920, 

Haskell,  Tex.,  wtr.  wks.  6s,  1953,  op.  1933, 

Havre,  Mont.,  water  works  6s,  1928, 

Hawkinsville,  Ga.,  5s,  1936, 

Hays,  Kan.,  water  works  5s,  1929, 

Hazlehurst,  Miss.,  school  6s,  1928, 

Hazlewood,  N.  C,  5s,  1944, 

Hearne,  Tex.,  5s,  1951,  op.  1931, 

Helena,  Ark.,  ref.  5s,  1924, 

Henderson,  N.  C,  street  5s,  1953, 

Henderson,  Tex.,  wtr.  wks.  5s,  1953,  op.  1933, 

Hendersonville,  N.  C,  street  6s,  1934, 

Henrietta,  Tex.,  wtr.  wks.  5s,  1952,  op.  1927-32 

Henry  Co.,  Ky.,  sch.  dist.  No.  30,  5|s,  1936, 

Henry  Co.,  Ky.,  sch.  dist.  No.  30,  o^s,  1941, 

Henryetta,  Okla.,  sewer  6s,  1938, 

Henryetta,  Okla.,  water  works  6s,  1940, 

Hereford,  Tex.,  school  5s,  1949,  op.  1929, 

Hickman,  Ky.,  6s,  1926,    . 

Hickory,  N.  C,  imp.  5s,  1934,    . 

Hickory  Twp.,  N.  C,  road  6s,  1932, 

Highland  Park,  Va.,  imp.  53,  1943, 

High  Point,  N.  C,  5s,  1933-34, 

High  Point,  N.  C,  6s,  1944,  op.  1918, 

High  Springs,  Fla.,  water  works  6s,  1933 

High  Springs,  Fla.,  elec.  It.  6s,  1943,   . 

Hillsboro,  N.  C,  street  6s,  1939, 

Hillsboro  Co.,  Fla.,  ref.  4s,  1933, 

Hinds  Co.,  Miss.,  road  5|s,  1930-31,  . 

Holderville,  Okla.,  wtr.  wks.  6s,  1937, 

Holdredge,  Neb.,  sewer  5s,  1927,  op., 

Hollis,  Okla.,  funding  6s,  1932,  . 

Holly  Springs,  Miss.,  5s,  1919-20, 

Holly  Springs,  Miss.,  5s,  1921-23, 

Honey  Grove,  Tex.,  5s,  1949-51,  op.  1929-31, 

Honey  Grove,  Tex.,  5s,  1926,  op., 

Hood  River,  Ore.,  imp.  6s,  1922, 

Hope,  Ark.,  school  6s,  1931-33, 

Houston,  Miss.,  water  works  5s,  1926, 

Houston,  Tex.,  school  6s,  1924, 

Houston,  Tex.,  water  5s,  1946,   . 

Houston  Co.,  Tex.,  road  5s,  1951,  op.  1934, 

Hugo,  Minn.,  sch.  dist.  No.  44,  5s,  1917, 

Hugo,  Okla.,  water  works  6s,  1933,  op.  1918, 

Humboldt,  Tenn.,  5^s,  1941, 

Huntsville,  Ala.,  imp.  6s,  1920,  . 

Hyattsville,  Md.,  os,  1934, 


Book  Value. 

$1,008  70 

5,369  25 

7.449  10 

5,000  00 

5,425  10 

5,252  50 

1,914  10 

5,318  80 

7,448  70 

8,328  30 

5,078  05 

4,905  70 

5,173  30 

12,337  30 

5,122  35 

1,511  70 

6,481  65 

5,371  00 

3,062  40 

5,074  80 

3,689  70 

5,205  75 

3,151  30 

5,107  90 

12,105  70 

11,475  65 

10,102  20 

5,208  45 

20,000  GO 

9,595  40 

13,949  25 

18,000  00 

5,336  50 

5,241  65 

21,622  90 

5,093  65 

7,970  35 

7,170  20 

15,933  70 

9,749  10 

7,355  65 

10,000  00 

4,953  55 

7,000  00 

5,158  30 

14,733  40 

10,462  15 

5,546  60 

1,000  00 

8,230  60 

500  00 

8,000  00 

3,000  00 

4,056  90 

.  5,062  10 

5,500  00 

5,466  00 

5.450  70 
4,952  35 

500  00 

5,049  80 

13,124  60 

10,309  50 

6,531  00 


Rate. 
100 
101 
116 
100 
101 
101 
106 
108 
100 
101 
102 
116 
107 
107 
102 
101 
102 
103 
106 
101 
112 
111 

50 
102 
105 
108 
106 
104 
108 
100 
102 
103 
107 
100 
112 
100 
106 
107 
111 
112 
102 
110 
103 
111 
106 
106 
102 
110 
113 
108 

95 
105 
114 
100 
103 
100 
101 
104 
100 
100 
104 
100 
109 
110 
101 
100 
102 
105 
102 
109 


Market  Value. 

$500  00 

505  00 

5,800  00 

6,000  00 

1,515  00 

5,050  00 

5,300  00 

5,400  00 

643  00 

649  42 

655  84 

5,800  00 

7,490  00 

8,560  00 

5,100  00 

5,050  00 

5,100  00 

12,360  00 

5,300  00 

1,515  00 

6,720  00 

5,550  00 

1,500  00 

5,100  00 

3,675  00 

5,400  00 

3,180  OO 

5,200  00 

12,420  60 

13,000  00 

10,200  00 

5,150  00 

21,400  00 

10,000  00 

14,560  00 

18,000  00 

2,120  00 

3,210  00 

5,550  00 

22,400  00 

5,100  00 

8,250  00 

7,210  00 

16,650  00 

10,600  00 

7,420  00 

10,200  00 

5,500  00 

7,910  00 

5,400  00 

14,250  00 

10,500  00 

5,700  00 

1,000  00 

8,240  00 

200  00 

303  00 

8,320  00 

3,000  00 

4,000  00 

5,200  00 

5,500  00 

5,450  00 

5,500  00 

5,050  00 

500  00 

5,100  00 

13,125  00 

10,200  00 

6,540  00 
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Hyde  Co.,  N.  C,  6s,  1918-19,    . 

Hyde  Co.,  N.  C,  6s,  1920-21,    . 

Hyde  Co.,  N.  C,  6s,  1922-23,    . 

Hyde  Co.,  N.  C,  6s,  1924-25,     . 

Hyde  Co.,  N.  C,  6s,  1926-28,    . 

Hyde  Co.,  N.  C,  6s,  1929-31,    . 

Iberia  Parish,  La.,  sch.  dist.  5s,  1918, 

Iberville  Parish,  La.,  school  5s,  1922, 

Independence,  Kan.,  school  4^3,  1925, 

Independence,  Mo.,  elec.  It.  4is,  1926,  op.. 

Independence,  Ore.,  6s,  1928-35,  op.  1925, 

Irion  Co.,  Tex.,  road  5|s,  1954,  op.  1924, 

Itasca,  Tex.,  5s,  1950,  op.  1920, 

Itasca,  Tex.,  5s,  1951,  op.  1921, 

Jackson,  Ky.,  6s,  1920,       . 

Jackson,  Ky.,  6s,  1921-22, 

Jackson,  Ky.,  6s,  1923,   . 

Jackson,  Ky.,  6s,  1924, 

Jackson,  Ky.,  6s,  1925-26, 

Jackson,  Ky.,  6s,  1927,   . 

Jackson,  Kv.,  6s,  1928-29, 

Jackson,  Ky.,  6s,  1930,       . 

Jackson,  Ky.,  6s,  1931-32, 

Jackson,  Ky.,  6s,  1933-34, 

Jackson,  Ky.,  6s,  1935, 

Jackson,  Miss.,  street  5|s,  1933, 

Jackson,  Mo.,  5s,  1925, 

Jackson,  Tenn.,  5s,  1929,  . 

Jackson  Co.,  Colo.,  6s,  1933,  op.  1923 

Jackson  Co.,  Fla.,  ct.  hse.  4s,  1936, 

Jackson  Co.,  Minn.,  ditch  5s,  1918, 

Jackson  Co.,  Tex.,  5^s,  1951,  op.  1921 

James  Co.,  Tenn.,  school  5s,  1929, 

Jeff  Davis  Co.,  Miss.,  5s,  1926,  . 

Jefferson,  Ga.,  6s,  1939-41, 

Jefferson,  Ga.,  6s,  1942^3, 

Jefferson  Co.,  Ala.,  4§s,  1931,     . 

Jefferson  Co.,  Tenn.,  road  5s,  1931,  op.  1921, 

Jefferson  Co.,  Tex.,  s.  d.  No.  7,  5s,  1951,  op.  1941 

Jefferson  Davis  Par.,  La.,  ct.  hse.  5s,  1922-24, 

Jellico,  Tenn.,  Sjs,  1941,    . 

Jennings,  La.,  school  5s,  1947,  op.  1937, 

Jerome,  Ida.,  funding  6s,  1932,  op.  1922, 

Jonesboro,  N.  C,  wtr.  wks.  6s,  1941, 

Jones  Co.,  Miss.,  road  6s,  1933, 

Jones  Co.,  Tex.,  ct.  hse.  5s,  1949,  op.  1919, 

Josephine  Co.,  Ore.,  sch.  dist.  5s,  1926,  op., 

Julesburg,  Colo.,  water  5Js,  1922,  op.  1917, 

Kamloops,  B.  C,  elec.  It.  6s,  1938,      . 

Kaufman,  Tex.,  wtr.  wks.  5s,  1952,  op.  1927, 

Kennewick,  Wash.,  sewer  5|s,  1931,  op.  1921, 

Kenton,  Tenn.,  elec.  It.  6s,  1933, 

Kentwood,  La.,  5s,  1918-33, 

Kentwood,  La.,  5s,  1921,  op.  1920,      . 

Kentwood,  La.,  5s,  1934,  op.  1931,      . 

Keota,  la.,  school  5s,  1918,  op., 

Kewanee,  111.,  school  5s,  1920,    . 

Key  West,  Fla.,  funding  6s,  1929,  op.  1919, 

Key  West,  Fla.,  ref.  5s,  1955,     . 

Kildonan,  Man.,  deb.  5s,  1929,  . 

Killeen,  Tex.,  water  works  5s,  1954,  op.  1924, 

Kingfisher,  Okla.,  sewer  5s,  1934, 

Kings  Mountain,  N.  C,  6s,  1938, 

Kingsville,  Tex.,  6s,  1953,  op.  1933,     . 

Klamath  Falls,  Ore.,  city  hall  6s,  1934, 

Koochiching  Co.,  Minn.,  5s,  1932-33, 

Lafayette,  La.,  5s,  1918,    .... 

La  Fourche  Parish,  La.,  school  5s,  1919-22,  op.. 

La  Grande,  Ore.,  5s,  1929,  op.  1919,    . 

Lake  Charles,  La.,  sewer  5s,  1941-47, 

Lake  Charles,  La.,  city  hall  5s,  1924, 

Lake  City,  Fla.,  5s,  1943, 


Book  Value. 

Rate. 

Market  Value. 

f   101 

$1,010  00 

102 

1,020  00 

•  $12,467  44 

103 
104 

2,060  00 
2,080  00 

105 

3,150  00 

106 

3,180  00 

2,522  55 

100 

2,500  00 

6,036  55 

101 

6,060  00 

5,067  55 

102 

5,100  00 

1,000  00 

100 

1,000  00 

6,792  40 

104 

6,666  63 

4,976  QO 

103 

5,150  00 

3,480  70 

100 

3,500  00 

4,972  30 

101 

5,050  00 

104 

3,900  00 

105 

1,575  00 

106 

795  00 

107 

802  50 

108 

1,620  00 

■  15,503  90  ; 

109 

817  50 

110 

1,650  00 

111 

832  50 

112 

1,680  00 

113 

1,695  00 

L   114 

S55  00 

10,416  70 

110 

11,000  00 

4,047  SO 

104 

4,160  00 

15,354  30 

100 

15,000  00 

7,139  95 

.  105 

7,350  00 

9,598  55 

94 

9,400  00 

5,059  60 

101 

5,050  00 

5,097  65 

101 

5,050  00 

10,454  00 

104 

10,400  00 

500  00 

100 

500  00 

>    20,617  15 

108 
[   109 

11,880  00 
9,810  00 

15,387  80 

101 

15,150  00 

15,000  00 

102 

15,300  00 

5,000  00 

102 

5,100  00 

15,104  65 

101 

15,150  00 

21,314  45 

105 

21,000  00 

4,817  85 

102 

5,100  00 

4,645  70 

102 

4,590  00 

6,193  60 

107 

6,420  00 

2,220  00 

111 

2,220  00 

15,097  70 

101 

15,150  00 

3,000  00 

100 

3,000  00 

2,000  00 

100 

2,000  00 

5,121  80 

100 

5,000  00 

7,000  00 

102 

7,140  00 

20,126  35 

102 

20,400  00 

5,000  00 

103 

5,150  00 

f    100 
100 

13,000  00 

•  19,954  75  < 

2,000  00 

100 

5,000  00 

5,000  00 

100 

5,000  00 

5,165  10 

103 

5,150  00 

2,057  90 

103 

2,060  00 

8,209  85 

107 

8,560  00 

5,141  90 

92 

4,60,0  00 

7,370  30 

97 

7,760  00 

6,242  60 

103 

6,180  00 

7,803  95 

115 

8,050  00 

10,552  40 

114 

11,400  00 

10,745  80 

108 

10,800  00 

19,460  65 

101 

20,200  00 

4,007  00 

100 

4,000  00 

10,000  00 

100 

10,000  00 

9,051  35 

100 

9,000  00 

9,931  50 

104 

10,400  00 

3,000  00 

102 

3,060  00 

10,000  00 

100 

10,000  00 
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Lake  City,  S.  C,  s.  d.  No.  15,  6s,  1927, 

Lake  Co.,  Colo.,  4s,  1921,  op.,    . 

Lake  Co.,  Ind.,  Calumet  Twp.  rd.  5s,  1928-29, 

Lake  Co.,  Ind.,  Calumet  Twp.  rd.  5s,  1925, 

Lake  Co.,  Ind.,  Calumet  Twp.  rd.  5s,  1926-27, 

Lake  Co.,  Tenn.,  ref.  5s,  1935,    . 

Lakeland,  Fla.,  5s,  1944,    . 

Lamar,  Colo.,  sewer  dist.  No.  1,  6s,  1927, 

Lamar,  Colo.,  water  works  6s,  1924,    . 

La  Mesa,  Cal.,  5§s,  1923,  . 

La  Mesa,  Cal.,  5§s,  1924-25, 

La  Mesa,  Cal.,  5^s,  1926-28, 

La  Mesa,  Cal.,  5|s,  1929-31, 

La  Mesa,  Cal.,  5|s,  1932-34, 

Lancaster,  S.  C,  wtr.  wks.  5s,  1948,  op.  1928, 

Las  Animas,  Colo.,  water  6s,  1923,  op.  1918, 

Las  Vegas,  Nov.,  s.  d.  No.  2,  6s,  1917, 

Las  Vegas,  Nev.,  school  6s,  1918, 

Las  Vegas,  Nev.,  school  63,  1919, 

Las  Vegas,  Nev.,  school  6s,  1920, 

Las  Vegas,  Nev.,  school  6s,  1921, 

Las  Vegas,  Nev.,  school  6s,  1922-23,  . 

Las  Vegas,  Nev.,  school  6s,  1924, 

Las  Vegas,  Nev.,  sewerage  6s,  1929-30, 

Las  Vegas,  Nev.,  sewerage  6s,  1931,    . 

Laurens,  la.,  wtr.  wks.  5s,  1926,  op.,  . 

Laurinburg,  N.  C,  funding  SJs,  1931, 

Lawrence,  111.,  road  5s,  1917, 

Lawrenceburg,  Tenn.,  6s,  1934, 

Lawrenceville,  Va.,  5s,  1932, 

Leavenworth,  Wash.,  wtr.  wks.  6s,  1932, 

Lebanon,  Kan.,  funding  5^s,  1928, 

Lebanon,  Ore.,  sewer  6s,  1931,    . 

Lee  Co.,  S.  C,  ct.  hse.  5s,  1937,  op.  1922,    . 

Lee  Co.,  Va.,  road  5^s,  1930,      . 

Leeds,  Ala.,  school  53,  1931, 

Leesburg,  Va.,  water  4§s,  1926, 

Leesville,  La.,  street  5s,  1920-23, 

Leesville,  La.,  street  5s,  1924-26, 

Leflore  Co.,  Miss.,  5s,  1932, 

Leflore  Co.,  Okla.,  road  6s,  1925, 

Leflore  Co.,  Okla.,  road  6s,  1933-35,  op.  1925, 

Lenoir,  N.  C,  6s,  1938 

Lenoir  City,  Tenn.,  water  works  6s,  1943,    . 

Leon  Co.,  Tex.,  road  5s,  1943,  op.  1918, 

Letcher  Co.,  Ky.,  funding  6s,  1921-22, 

Letcher  Co.,  Ky.,  funding  6s,  1923,     . 

Letcher  Co.,  Ky.,  funding  6s,  1924,     . 

Letcher  Co.,  Ky.,  funding  6s,  1925-26, 

Letcher  Co.,  Ky.,  funding  6s,  1927,     . 

Letcher  Co.,  Ky.,  funding  6s,  1928-29, 

Letcher  Co.,  Ky.,  funding  6s,  1930,     . 

Letcher  Co.,  Ky.,  funding  6s,  1931-32, 

Letcher  Co.,  Ky.,  funding  6s,  1933-34, 

Letcher  Co.,  Ky.,  funding  6s,  1935-36, 

Lethbridge,  Alba.,  deb.  5s,  1943, 

Lewisburg,  Tenn.,  wtr.  wks.  6s,  1938,  op.  1923, 

Lexington,  N.  C,  imp.  5s,  1945, 

Lexington,  S.  C,  school  6s,  1921, 

Lexington,  S.  C,  school  6s,  1926, 

Lexington,  S.  C,  school  6s,  1931, 

Lexington,  Tenn.,  6s,  1942, 

Lexington  Co.,  S.  C,  school  6s,  1930,  op.  1925-2 

Lillington,  N.  C,  school  6s,  1943, 

Lillington  Twp.,  N.  C,  road  6s,  1935, 

Lincoln,  Neb.,  ref.  4s,  1919, 

Lincoln  Co.,  Ida.,  school  6s,  1931,  op.  1921, 

Lincoln  Co.,  Miss.,  jail  4is,  1923, 

Lincoln  Co.,  Miss.,  road  55s,  1937, 

Lincoln  Co.,  Wash.,  4^s,  1926,  op.,      . 

Lincolnton,  N.  C,  5s,  1937, 

Lindsay,  Okla.,  water  works  5|s,  1934, 


Book  Value. 

Rate. 

Market  Value. 

$2,122 

70 

106 

$2,120  00 

931 

65 

99 

990  00 

5,000 

00 

108 

5,400  00 

■  }   8,500  00 

f   106 
1   107 

2,650  00 
6,420  00 

5,064 

50 

102 

5,100  00 

4,792 

20 

104 

5,200  00 

5,131 

30 

109 

5,450  00 

10,429 

10 

107 

10,700  00 

r   103 

417  15 

104 

842  40 

4,860  00 

105 

1,275  75 

106 

1,287  90 

. 

107 

1,300  05 

4,971 

40 

101 

5,050  00 

1,012 

20 

101 

1,010  00 

1,503 

90 

100 

1,500  00 

f   101 
102 

505  00 

1,530  00 

;  [   8,720 

15 

103 
104 

1,545  00 
1,560  00 

105 

3,150  00 

106 

530  00 

•  I  10,000 

00 

f   108 
109 

6,480  00 
4,360  00 

'.              500  00 

100 

500  00 

10,437  40 

104 

10,400  00 

1,500 

00 

100 

1,500  00 

5,068 

70 

109 

5,450  00 

15,000  00 

103 

15,450  00 

21,323 

90 

111 

22,200  00 

5,120 

60 

109 

5,450  00 

10,590 

30 

104 

10,400  00 

5,088 

70 

101 

5,050  00 

2,094 

90 

109 

2,180  00 

6,883 

60 

100 

7,000  00 

3,045 

00 

100 

3,000  00 

;  }   4,550  00 

f       101 
I   102 

2,626  00 
1,989  00 

5,288 

75 

106 

5,300  00 

;  }  15,690  50 

f       107 
I   107 

10,700  00 
5,350  00 

16,086 

95 

106 

15,900  00 

3,201 

00 

111 

3,330  00 

9,308  20 

100 

10,000  00 

105 

4,200  00 

106 

2,120  00 

107 

2,140  00 

lOS 

3,240  00 

22,491 

60, 

109 
110 
111 
112 
113 
114 

1,090  00 
2,200  00 
1,110  00 
2,240  00 
2,260  00 
2,280  00 

4,334 

30 

87 

4,234  00 

15,341 

10 

104 

15,600  00 

5,196 

35 

106 

5,300  00 

;  [   5,601 

f    101 

1,515  00 

30 

103 
104 

2,575  00 

1,560  00 

;     10,497 

35 

112 

11,200  00 

5,202 

45 

102 

5,100  00 

4,813 

55 

108 

4,860  00 

10,423 

85 

107 

10,700  00 

4,000 

00 

100 

4,000  00 

3,115 

50 

102 

3,060  00 

500 

00 

99 

495  00 

10,475 

30 

107 

10,700  00 

5,000 

00 

100 

5,000  00 

4,935 

60 

102 

5,100  00 

6,000 

00 

103 

6,180  00 

THE   SUPREME  LODGE  KNIGHTS  OF  PYTHIAS,  INS.  DEPT. 


339  a 


Littleton,  N.  C,  elec.  It.  6s,  1932, 
Little  Rock,  S.  C,  school  6s,  1932,      . 
Live  Oak,  Fla.,  pub.  imp.  5s,  1936, 
Longmont,  Colo.,  wtr.  wks.  413,  1925,  op.  1920, 
Longview,  Tex.,  street  5s,  1949,  op.  1929, 
Lonsdale,  Tenn.,  pub.  imp.  5^s,  1940, 
Lonsdale,  Tenn.,  funding  55S,  1945,     . 
Lott  City,  Tex.,  water  works  5s,  1951,  op.  1931, 
Loudon  Co.,  Tenn.,  road  5s,  1942, 
Louisburg,  N.  C,  5s,  1934, 
Loveland,  Colo.,  ref.  5s,  1931,  op.  1921, 
Lowndes  Co.,  Miss.,  road  6s,  1932, 
Lowndes  Co.,  Miss.,  road  6s,  1933-34, 
Lubbock,  Tex.,  wtr.  wks.  5s,  1951,  op.  1926 
Lumberton,  Miss.,  water  6s,  1917, 
Lumberton,  Miss.,  water  6s,  1918-19, 
Lumberton,  Miss.,  water  6s,  1920-21, 
Lumberton,  Miss.,  water  6s,  1922-23, 
Lumberton,  Miss.,  water  6s,  1924-25, 
Lumberton,  N.  C,  school  5js,  1937,    . 
Lunenburg  Co.,  Va.,  road  6s,  1933, 
Luverne,  Ala.,  light  5s,  1925,  op., 
Lynchburg,  S.  C,  school  5^s,  1923-32, 
Lynn  Haven,  Fla.,  imp.  63,  1944.  op.  1924, 
McDowell  Co.,  N.  C,  road  6s,  1938-42, 
McDowell  Co.,  N.  C,  road  6s,  1931-33, 
McDowell  Co.,  N.  C,  road  63,  1934,  . 
McLean  Co.,  Ky.,  3.  d.  No.  2,  6s,  1917, 
McLean  Co.,  Ky.,  s.  d.  No.  2,  63,  1918, 
McLean  Co.,  Ky.,  s.  d.  No.  2,  6s,  1919, 
McLean  Co.,  Ky.,  s.  d.  No.  2,  6s,  1920, 
McLean  Co.,  Ky.,  s.  d.  No.  2,  6s,  1921, 
McLean  Co.,  Ky.,  s.  d.  No.  2,  6s,  1922-23, 
McLean  Co.,  Ky.,  s.  d.  No.  2,  6s,  1924, 
McLean  Co.,  Ky.,  s.  d.  No.  2,  63,  1925, 
McLean  Co.,  Ky.,  s.  d.  No.  2,  6s,  1926, 
McLennan  Co.,  Tex.,  road  53,  1951,  op.  1931, 
McLeod,  Alba.,  deb.  6s,  1933,     . 
Macon,  Miss.,  elec.  It.  5s,  1929, 
Macon  Co.,  Ala.,  ct.  hse.  4|s,  1956,     . 
Madison,  Fla.,  school  6s,  1939,  op.,     . 
Madison,  Neb.,  sewer  5s,  1932,  op.  1917, 
Madison,  Wis.,  sewer  43,  1918,   . 
Madison  Co.,  Ind.,  Lafayette  Twp.  rd.  4|s,  1917, 
Madison  Co.,  Ind.,  Lafayette  Twp.  rd.  4^  1918, 
Madison  Co.,  Ind.,  Lafayette  Twp.  rd.  4js,  1919, 
Madison  Co.,  Ind.,  Monroe  Twp.  rd.  45s,  1917, 
Madison  Co.,  Ind.,  Monroe  Twp.  rd.  4§s,  1918, 
Madison  Co.,  Ind.,  Monroe  Twp.  rd.  453,  1919, 
Madison  Co.,  Ind.,  Pipe  Cr.  Twp.  rd.  4^3, 1917, 
Madison  Co.,  Ind.,  Pipe  Cr.  Twp.  rd.  4|s,  1918, 
Madison  Co.,  Miss.,  rd.  5s,  1939-41,  . 
Madison  Co.,  Tenn.,  rd.  43,  1943,  op.  1933, 
Madisonville,  Tex.,  wtr.  wks.  5s,  1953,  op.  1933 
Magnolia,  Miss.,  wtr.  wks.  6s,  1924,    . 
Maisonneuve,  Que.,  imp.  453,  1941,     . 
Mammoth  Springs,  Ark.,  sch.  dist.  6s,  1921, 
Mammoth  Springs,  Ark.,  sch.  dist.  6s,  1922-23, 
Mammoth  Springs,  Ark.,  sch.  dist.  6s,  1924, 
Mammoth  Springs,  Ark.,  sch.  dist.  6s,  1925-26, 
Mammoth  Springs,  Ark.,  sch.  dist.  6s,  1927, 
Manassas,  Va.,  6s,  1926,    . 
Manassas,  Va.,  6s,  1927,    . 
Manassas,  Va.,  63,  1928-29,    ,  . 
Manassas,  Va.,  6s,  1930,    .  . 

Manassas,  Va.,  63,  1936,  . 
Manassas,  Va.,  6s,  1937,  . 
Manchester,  N.  J.,  water  5s,  1926, 
Mansfield,  La.,  water  5s,  1918-20, 
Mansfield,  La.,  water  5s,  1921-34, 
Mansfield,  La.,  water  5s,  1935-36, 
Marble,  Minn.,  ref.  53,  1920, 


Book  Value. 

$10,513  80 

6,314  60 

15,000  00 

4,899  40 

5,123  65 

15,626  00 

10,759  65 

12,950  05 

25,359  20 

3,972  00 

5,000  00 

I     18,985  25  I 
8,914  90 


928  20 


3,183  65 

15,438  00 

1,500  00 

9,957  20 

10,082  60 

•     26,459  20  - 


5,165  20  ■ 


4,952  65 

10,131  10 

3,973  30 

5,338  70 

4,929  30 

4,482  05 

500  00 

1,798  05 


876  80 

598  00 

16,266  85 

484  43 

4,760  20 

3,193  80 

5,469  55 

3,664  00 


10,433  70  j 

5,304  10 
5,240  55 

12,996  60 

10,000  00 


Rate. 
109 
108 
102 
101 
104 
103 
104 
100 
108 
101 
103 
109 
110 
102 
100 
101 
102 
103 
104 
106 
113 

97 
101 
103 
110 
108 
109 
100 
101 
102 
103 
104 
105 
106 
107 
108 
102 

98 
102 

96 
100 
100 
100 
100 
101 
102 
100 
101 
102 
100 
101 
102 

96 
100 
105 

87 
104 
105 
106 
107 
108 
107 
108 
109 
110 
112 
113 
105 
100 
101 
102 
102 


Market  Value. 

$10,900  00 

6,480  00 

15,300  00 

5,050  00 

5,200  00 

15,450  00 

10,400  00 

13,000  00 

27,000  00 

4,040  00 

5,150  00 

4,360  00 

15,400  00 

9,180  00 

100  00 

202  00 

204  00 

206  00 

208  00 

3,180  00 

16,385  00 

1,455  00 

10,100  00 

10,300  00 

16,500  00 

8,100  00 

2,725  00 

500  00 

505  00 

510  00 

515  00 

520  00 

1,050  00 

530  00 

535  00 

540  00 

5,100  00 

9,800  00 

4,080  00 

4,800  00 

5,000  00 

4,500  00 

500  00 

604  00 

610  04 

616  08 

296  00 

298  96 

301  92 

304  00 

307  04 

16,320  00 

480  00 

5,000  00 

3,255  00 

4,350  00 

520  00 

1,050  00 

530  00 

1,070  00 

540  00 

2,140  00 

2,160  00 

4,360  00 

2,200  00 

2,240  00 

3,390  00 

5,250  00 

1,500  00 

11,110  00 

1,530  00 

10,200  00 
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Marble  Falls,  Tex.,  school  5s,  1929,  op.  1919, 
Maricopa  Co.,  Ariz.,  school  6s,  1934,  . 
Marietta,  Okla.,  water  works  6s,  1937, 
Marion  Co.,  S.  C,  school  5s,  1931, 
Marion  Co.,  Tenn.,  road  4s,  1934, 
Marlow,  Okla.,  city  hall  6s,  1931, 
Marshall,  Tex.,  city  hall  5s,  1947,  op.  1917, 
Marshall  Co.,  Minn.,  5s,  1922,    . 
Marshall  Co.,  Miss.,  imp.  5s,  1917-30, 
Marshalltown,  la.,  ref.  4s,  1920,  op.,  . 
Martin,  Tenn.,  sewer  5s,  1938,  op.  1923, 
Martinsville,  Va.,  elec.  plant  6s,  1945, 
Masonville  Twp.,  Mich.,  school  5s,  1918, 
Maxton,  N.  C,  funding  6s,  1944, 
Mecklenburg  Co.,  N.  C,  ref.  6s,  1920, 
Mecklenburg  Co.,  N.  C,  school  S^s,  1923-25, 
Mecklenburg  Co.,  N.  C,  school  S^s,  1926-30, 
Mecklenburg  Co.,  Va.,  road  5s,  1918-19, 
Mecklenburg  Co.,  Va.,  road  5s,  1920, 
Medford,  Ore.,  5s,  1921-23, 
Medicine  Hat,  Alba.,  school  5s,  1936, 
Medicine  Hat,  Alba.,  school  5s,  1937-39, 
Medicine  Hat,  Alba.,  school  5s,  1940-41, 
Medina  Co.,  Tex.,  road  5s,  1952,  op.  1922-32, 
Medina  Co.,  Tex.,  road  5s,  1952,  op.  1937, 
Medina  Co.,  Tex.,  road  5s,  1952,  op.  1917, 
Meigs,  Ga.,  water  works  5s,  1938-39,, 
Meigs,  Ga.,  water  works  5s,  1940-42, 
Meigs  Co.,  Tenn.,  highway  5s,  1935,  . 
Melfort,  Sask.,  deb.  6s,  1942,      . 
Melville,  La.,  elec.  It.  5s,  1934,  op.  1925-30, 
Melville,  La.,  elec.  It.  5s,  1934,  op.  1931-33, 
Melville,  La.,  elec.  It.  5s,  1934,  . 
Memphis,  Tenn.,  water  4s,  1933, 
Memphis,  Tenn.,  imp.  45s,  1944, 
Meridian,  Miss.,  ref.  4Js,  1920-29, 
Merkel,  Tex.,  wtr.  wks.  5s,  1949,  op.  1929, 
Mesa,  Ariz.,  tax  ex.  6s,  1955,  op.  1935, 
Mexia,  Tex.,  street  5|s,  1953,  op.  1933, 
Miami,  Fla.,  imp.  5s,  1936, 
Miami,  Fla.,  imp.  5s,  1938, 
Miami,  Okla.,  bldg.  6s,  1933,      . 
Miami,  Okla.,  park  5s,  1928-33, 
Miami  Co.,  Ind.,  Clay  Twp.  road  4|s,  1917, 
Miami  Co.,  Ind.,  Clay  Twp.  road  4|s,  1918, 
Midville,  Ga.,  water  works  6s,  1943,   . 
Milam  Co.,  Tex.,  road  5s,  1953,  op.  1933, 
Milan,  Tenn.,  6s,  1930,  op.  1918, 
Milan,  Tenn.,  6s,  1930,  op.  1920, 
Milan,  Tenn.,  6s,  1930,  op.  1922, 
Milan,  Tenn.,  6s,  1930,  op.  1925, 
Milan,  Tenn.,  6s,  1930,      . 
Miles  City,  Mont.,  5^s,  1930,  op.  1920, 
Minden,  La.,  water  5s,  1934,  op.  1924, 
Mission,  Tex.,  ind.  school  5s,  1950,  op.  1920, 
Missoula,  Mont.,  ref.  4§s,  1924,  op.,   . 
Monroe,  Ga.,  school  5s,  1944, 
Monroe,  N.  C,  funding  6s,  1926-28,  . 
Monroe,  N.  C,  ref.  6s,  1933, 
MonteUo,  Wis.,  bridge  5s,  1917, 
Montello,  Wis.,  bridge  5s,  1918-20,     . 
Montgomery  Co.,  Ind.,  Br.  Twp.  rd.  418,  1917, 
Montgomery  Co.,  Ind.,  Br.  Twp.  rd.  4|s,  1918-19 
Montgomery  Co.,  Tex.,  rd.  5§s,  1944,  op.  1924, 
Monticello,  Ga.,  5s,  1923, 
Monticello,  Ga.,  5s,  1926-30,      . 
Monticello,  Ga.,  5s,  1932, 
Monticello,  Ky.,  sch.  dist.  5s,  1925,     . 
Montpelier,  Ida.,  water  5s,  1926,  op.,  . 
Moore,  Mont.,  water  works  6s,  1931,  op.  1921 
Mooresville,  N.  C,  5s,  1936-39, 


Book  Value. 

$5,022  65 

10,374  45 

10,023  40 

4,907  60 

4,866  65 

1,049  70 

5,000  00 

5,035  00 

7,307  75 

2,000  00 

9,511  90 

4,136  00 

5,037  80 

10,339  95 

2,040  80 

6,162  00 

3,020  40  '(^ 
8,000  00 

16,678  70 


17,175  25 

9,991  50 

10,123  00 
14,066  85 

8,719  15 

3,000  00 

10,321  55 

10,000  00 

7,148  70 

10,581  45 

10,059  85 

4,212  25 

9,855  40 

5,403  30 

8,600  60 

855  45  { 

5,427  00 
10,820  95 


10,250  60 


10,165  50 
6,042  75 
4,972  75 
3,000  00 

17,626  20 
5,295  40 
5,203  30 

1,356  80 

2,678  80 
8,780  20 

5.039  00 

4.040  45 
3,000  00 
5,078  00 
8,295  10 


Rate. 
100 
115 
113 
103 
92 
108 
100 
102 
100 
100 
101 
115 
101 
109 
105 
102 
103 
101 
102 
101 
89 
88 
87 
101 
102 
100 
103 
104 
102 
91 
98 
97 
97 
97 
103 
100 
100 
110 
104 
106 
107 
108 
101 
100 
101 
111 
100 
101 
102 
103 
104 
106 
102 
102 
96 
100 
106 
105 
107 
100 
101 
100 
101 
103 
101 
102 
103 
101 
100 
102 
104 


Market  Value. 

$5,000  00 

11,500  00 

11,300  00 
5,150  00 
4,600  00 
1,080  00 
5,000  00 
5,100  00 
7,000  00 
2,000  00 

10,100  00 
4,600  00 
5,050  00 

10,900  00 
2,100  00 
2,295  00 
3,862  50 
2,020  00 
1,020  00 
8,080  00 
2,670  00 
7,920  00 
5,220  00 

11,110  00 
3,060  00 
5,000  00 
4,120  00 
6,240  00 

10,200  00 

13,650  00 
4,900  00 
3,152  50 
1,212  50 
2,910  00 

10,300  00 

10,000  00 
7,000  00 

11,000  00 

10,400  00 
4,240  00 

10,700  00 

5,400  00 

9,090  00 

434  00 

438  34 

5,550  00 

12,000  00 
2,020  00 
2,040  00 
2,060  00 
2,080  00 
2,120  00 

10,200  00 
6,120  00 
4,800  00 
3,000  00 

20,140  00 

5,250  00 

5,350  00 

333  33 

1.009  98 
900  00 

1,818  00 
9,270  00 

1.010  00 
3,060  00 
1,030  00 
4,040  00 
3,000  00 
5,100  00 
8,320  00 
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Moose  Jaw,  Sask.,  school  5s,  1917, 
Moose  Jaw,  Sask.,  school  5s,  1919, 
Morehead  City,  N.  C,  5|s,  1941-46,  . 
Morehouse  Parish,  La.,  5s,  1918-20,    . 
Morehouse  Parish,  La.,  5s,  1921-24,    . 
Morgan  Co.,  Ala.,  road  5s,  1931, 
Morgan  Co:,  Ala.,  road  5s,  1938, 
Morgan  Co.,  Ind.,  Monroe  Twp.  rd.  4^s,  1926-27 
Morganton  Twp.,  N.  C,  rd.  6s,  1933, 
Morristown,  Tenn.,  funding  5s,  1935, 
Morrow  Co.,  Ore.,  school  5§s,  1932,  op.  1922, 
Morven,  N.  C,  school  6s,  1939, 
Moss  Point,  Miss.,  street  6s,  1917, 
Moss  Point,  Miss.,  street  6s,  1918-19, 
Moss  Point,  Miss.,  street  6s,  1920-22, 
Moss  Point,  Miss.,  street  6s,  1923-25, 
Moss  Point,  Miss.,  street  6s,  1926-29, 
Moss  Point,  Miss.,  street  6s,  1930-32, 
Mountain  Home,  Ida.,  mun.  6s,  1931,  op.  1921, 
Mountain  View,  Tenn.,  pub.  imp.  5^s,  1940, 
Mount  OHve,  Miss.,  water  works  6s,  1924,  op.. 
Mount  Pleasant,  Tenn.,  wtr.  wks.  6s,  1941,  op.. 
Mount  Vernon,  Tex.,  wtr.  wks.  5s,  1952,  op.  1932 
Mulberry,  Fla.,  school  6s,  1940, 
Murfreesboro,  Tenn.,  normal  school  5s,  1935, 
Murphy,  N.  C,  5§s,  1939, 

Murphy,  N.  C,  6s,  1941 

Murphy  Twp.,  N.  C,  road  5|s,  1944, 

Myrtle  Point,  Ore.,  water  6s,  1939,  op.  1929, 

Natchitoches  Parish,  La.,  school  5s,  1919,  op., 

Natrona  Co.,  Wyo.,  ct.  hse.  4^s,  1927,  op.  1917, 

Navajo  Co.,  Ariz.,  school  tax  ex.  6s,  1931, 

Navajo  Co.,  Ariz.,  sch.  dist.  6s,  1928, 

Navarro  Co.,  Tex.,  sch.  dist.  5s,  1949,  op.  1929, 

Neshoba  Co.,  Miss.,  road  5js,  1929,    . 

Newberg,  Ore.,  sewer  5s,  1931,   . 

Newbern,  Tenn.,  school  6s,  1935, 

Newberry  Co.,  S.  C,  s.  d.  No.  2,  6s,  1925, 

Newberry  Co.,  S.  C,  school  6s,  1935, 

New  Boston,  Tex.,  water  5s,  1953,  op.  1933 

New  Cordell,  Okla.,  wtr.  wks.  6s,  1930, 

New  Orleans,  La.,  ct.  hse.  5s,  1955,  op.  1948, 

New  Orleans,  La.,  4s,  1927,  op.  1917, 

Newport,  Tenn.,  5s,  1939-41,     . 

Newport,  Tenn.,  5s,  1932-34,      . 

New  Smyrna,  Fla.,  6s,  1925, 

Newton  Co.,  Ind.,  Wash.  Twp.  rd.  4|s,  1919-20 

Newton  Co.,  Miss.,  rd.  6s,  1936, 

New  York,  N.  Y.,  4s,  1936, 

Norfolk  Co.,  Va,,  school  4^s,  1921,      . 

Norman,  Okla.,  park  6s,  1932,    . 

North  Bend,  Neb.,  ref.  4^3,  1921,  op., 

North  Bend,  Ore.,  funding  6s,  1933,    . 

North  View,  W.  Va.,  6s,  1944,  op.  1924, 

North  Wilkesboro,  N.  C,  5s,  1939,      . 

North  Wilkesboro,  N.  C,  school  6s,  1942, 

North  Yakima,  Wash.,  sewer  4s,  1926, 

Norton,  Va.,  street  5s,  1940, 

Nowata,  Okla.,  wtr.  wks.  52S,  1931,    . 

Noxubee  Co.,  Miss.,  road  5|s,  1932,    . 

Noxubee  Co.,  Miss.,  road  5§s,  1933-38, 

Oakdale,  La.,  wtr.  wks.  5s,  1917, 

Oakdale,  La.,  wtr.  wks.  5s,  1918-19,    . 

Oakdale,  La.,  wtr.  wks.  5s,  1920-22,    . 

Oakdale,  La.,  wtr.  wks.  5s,  1923-25,    . 

Oakdale,  La.,  wtr.  wks.  5s,  1926, 

Oakesdale,  Wash.,  wtr.  wks.  6s,  1925, 

Oakley,  Ida.,  school  5|s,  1932,  op.  1922, 

Oakley,  Ida.,  street  6s,  1933,  op.  1923, 

Obion,  Tenn.,  63,  1931,      . 


Book  Vahie. 

}    $2,947  15  I 

20,729  05 


} 


20,018  05 

10,402  00 

5,201  70 

2,451  40 

15,820  45 

10,691  50 

10,248  85 

8,401  10 


{ 


f 


5,600  00 


5,105 

10,616 

2,500 

10,000 

15,000 

4,953 

5,081 

5,335 

4,359 

13,287 

5,234 

4,977 

3,000 

18,746 

6,473 

5,000 

6,000 

9,916 

10,427 

2,865 

2,069 

4,500 

5,142 

11,102 

9,820 

4,982 

4,979 

12,288 

4,931 

10,591 

20,213 

5,062 

5,260 

2,000 

5,326 

10,415 

10,000 

10,845 

4,912 

14,695 

2,086 


50 
15 
00 
00 
00 
45 
25 
50 
30 
75 
83 
25 
00 
25 
80 
00 
00 
60 
05 
80 
90 
00 
40 
00 
75 
30 
20 
50 
10 
00 
40 
20 
00 
00 
00 
40 
00 
00 
80 
00 
70 


25,225  60 


3,928  00 


11,499  40 

10,241  00 

8,091  10 

5,185  00 


Rate. 
100 
98 
108 
100 
101 
104 
105 
103 
111 
104 
103 
108 
100 
101 
102 
103 
104 
105 
104 
109 
100 
100 
103 
114 
105 
105 
112 
106 
104 
100 
100 
117 
109 
101 
101 
100 
102 
105 
109 
100 
110 
106 
100 
102 
101 
103 
101 
111 
101 
100 
111 
100 
110 
104 
101 
113 
96 
100 
111 
105 
106 
100 
99 
98 
97 
96 
103 
101 
103 
100 


Market  Value. 

$1,000  00 

1,960  00 

21,600  00 

15,500  00 

5,050  00 

10,400  00 

5,250  00 

2,626  50 

16,650  00 

10,400  00 

10,300  00 

8,640  00 

350  00 

707  00 

1,071  00 

1,081  50 

1,456  00 

1,102  50 

5,200  00 

10,900  00 

2,500  00 

10,000  00 

15,450  00 

5,700  00 

5,250  00 

5,250  00 

4,480  00 

14,840  00 

5,200  00 

5,000  00 

3,000  00 

20,475  00 

6,540  00 

5,050  00 

6,060  00 

10,000  00 

10,200  00 

2,835  00 

2,180  00 

4,500  00 

5,500  00 

10,600  00 

10,000  00 

5,100  00 

5,050  00 

12,360  00 

5,050  00 

11,100  00 

20,200  00 

5,000  00 

5,550  00 

2,000  00 

5,500  00 

10,400  00 

10,100  00 

11,300  00 

4,800  00 

15,000  00 

2,220  00 

2,100  00 

24,380  00 

200  00 

693  00 

1,176  00 

1,358  00 

480  00 

11,330  00 

10,100  00 

8,240  00 

5,300  00 


342  O        THE   SUPREME   LODGE  KNIGHTS  OF  PYTHIAS,  INS.  DEPT. 


Ocilla,  Ga.,  5s,  1935-37,     . 

Ocilla,  Ga.,  5s,  191&-20,     . 

Ocilla,  Ga.,  5s,  1922-34,     . 

Ogden,  Utah,  ref.  4|s,  1926,  op., 

Okemah,  Okla.,  wtr.  wks.  6s,  1939,      . 

Old  Fort,  N.  C,  6s,  1934, 

Opelousas,  La.,  s.  d.  No.  1,  5s,  1921-22, 

Opp,  Ala.,  5s,  1936,  .... 

Orange  Co.,  Fla.,  road  5s,  1944, 

Orangeburg  Co.,  S.  C,  s.  d.  No.  34,  6s,  1929, 

Oregon  City,  Ore.,  water  5s,  1936-37, 

Orlando,  Fla.,  ref.  5s,  1933, 

Owensboro,  Ky.,  water  4s,  1931,  op., 

Oxford,  N.  C,  5s,  1937,      . 

Paducah,  Tex.,  5s,  1951,  op.  1921, 

Palm  Beach  Co.,  Fla.,  5^s,  1935, 

Palm  Beach  Co.,  Fla.,  5§s,  1940, 

Palm  Beach  Co.,  Fla.,  5§s,  1945, 

Palmetto,  Fla.,  6s,  1941,  op.  1931, 

Palmetto,  Fla.,  street  6s,  1944,  . 

Panama  City,  Fla.,  6s,  1943, 

Paris,  Tenn.,  5s,  1939, 

Paris,  Tex.,  street  4§s,  1955,  op.  1935, 

Park  City,  Tenn.,  imp.  5s,  1938, 

Park  City,  Utah,  water  6s,  1930, 

Park  Falls,  Wis.,  bridge  5s,  1917, 

Park  Falls,  Wis.,  bridge  5s,  1918-19,  . 

Park  Falls,  Wis.,  bridge  5s,  1920-22,  . 

Park  Falls,  Wis.,  bridge  5s,  1923-24,  . 

Parke  Co.,  Ind.,  Wash.  Twp.  rd.  4|s,  1917, 

Parke  Co.,  Ind.,  Wash.  Twp.  rd.  4|s,  1918-19, 

Pascagoula,  Miss.,  street  6s,  1917, 

Pass  Christian,  Miss.,  school  5s,  1926, 

Patterson,  La.,  wtr.  wks.  5s,  1927-32, 

Patterson,  La.,  wtr.  wks.  5s,  1926, 

Pawhuska,Okla.,  school  6s,  1928, 

Payson  City,  Utah,  water  5^s,  1928,   . 

Payson  City,  Utah,  water  5|s,  1933,   . 

Pecos  City,  Tex.,  sewer  5s,  1953,  op.  1933, 

Pecos  Co.,  Tex.,  road  6s,  1954,  op.  1924, 

Pembroke,  Ga.,  school  5s,  1926-36,     . 

Pendleton,  Ore.,  imp.  6s,  1922,  op., 

Pend  Oreille  Co.,  Wash.,  sch.  5^s,  1922, 

Pend  Oreille  Co.,  Wash.,  sch.  5§s,  1932,  op.  1922 

Pensacola,  Fla.,  imp.  4^s,  1936, 

Peoria  &  Fulton  Counties,  111.,  6s,  1928,  op.  1923 

Perry,  Fla.,  sewer  5s,  1939, 

Perry,  Okla.,  funding  5^s,  1930, 

Philadelphia,  Miss.,  6s,  1936,      . 

Phillips  Co.,  Ark.,  school  6s,  1931, 

Pike  Co.,  Ala.,  road  4§s,  1935,    . 

Pike  Co.,  Miss.,  road  6s,  1939,    . 

Pinellas  Co.,  Fla.,  school  6s,  1940, 

Pittsburgh,  Tex.,  school  4^s,  1949, 

Plainview,  Tex.,  wtr.  wks.  5s,  1948,  op.  1923, 

Plant  City,  Fla.,  paving  6s,  1933, 

Plant  City,  Fla.,  paving  6s,  1922, 

Plaquemine,  La.,  wtr.  wks.  5s,  1925-29, 

Pocahontas,  Va.,  55s,  1939, 

Polk  Co.,  Tenn.,  funding  6s,  1922, 

Polk  Co.,  Tenn.,  funding  6s,  1923, 

Polk  Co.,  Tenn.,  funding  6s,  1924, 

Polk  Co.,  Tenn.,  funding  6s,  1925, 

Pontotoc  Co.,  Okla.,  funding  6s,  1940, 

Port  Angeles,  Wash.,  ref.  5^s,  1932,  op.  1922, 

Port  Austin  Twp.,  Mich.,  school  5s,  1920, 

Port  Austin  Twp.,  Mich.,  school  5s,  1921, 

Port  of  Bandon,  Ore.,  5|s,  1936, 

Port  of  Coos  Bay,  Ore.,  5s,  1935-37,  . 

Port  of  Coquitlam,  B.  C,  school  5s,  1943, 

Port  Lavaca,  Tex.,  street  5s,  1955,  op.  1920, 


Book  Value. 
$11,091  50 


2,000 
5,241 
7,135 

10,000 
3,986 

19,708 
5,248 
9,872 

10,501 
5,000 
5,117 

14,856 


00 
70 
70 
00 
00 
80 
20 
80 
00 
00 
30 
20 


11,564  50 


10,641 
10,840 
19,509 
10,384 
969 
15,753 
13,100 


4,054  40 


1,404  45 


2,009 
10,191 

6,982 

5,300 

9,904 

14,289 

21,501 

5,000 

10,337 

15,339 

5,126 
11,640 

4,867 

5,000 

10,585 

10,850 

10,238 

21,288 

10,786 

4,926 

5,108 

10,456 

5,123 

4,860 

10,417 


75 

05 

60  I 
75 

55 1 

30 
20 
00 

80 

60  I 

20 
20 
75 
00 
00 
00 
15 
40 
35 
35 
15 
20 
40 
30 
55 


10,354  20 

3,293  25 
10,159  70 

824  60 

15,908  30 

20,248  35 

8,991  00 

9,800  75 


Rate. 
102 
100 
101 
100 
110 
110 
102 
99 
104 
107 
102 
104 
98 
101 
101 
108 
109 
110 
110 
115 
107 
107 
100 
103 
110 
100 
101 
102 
103 
100 
101 
100 
102 
102 
101 
109 
104 
106 
101 
107 
100 
100 
102 
102 
102 
105 
99 
107 
109 
110 
98 
110 
114 
96 
101 
111 
105 
100 
107 
106 
107 
108 
109 
112 
103 
102 
103 
106 
104 
76 
102 


Market  Value. 
$3,060  00 
2,000  00 
6,060  00 
2,000  00 
5,500  00 
7,700  00 
'  10,200  00 
3,960  00 
20,800  00 
5,350  00 
10,200  00 
10,400  00 
4,900  00 
5,050  00 
15,150  00 
3,240  00 
3,270  00 
5,500  00 
11,000  00 
12,650  00 
20,330  00 
10,700  00 
1,000  00 
15,450  00 
13,750  00 
500  00 
1,010  00 
1,530  00 
1,0.30  00 
469  50 
948  40 
2,000  00 
10,200  00 
6,120  00 
1,010  00 
5,450  00 
5,200  00 
5,300  00 
15,150  00 
22,470  00 
5,000  00 
10,000  00 
5,100  00 
10,200  00 
5,100  00 
12,600  00 
4,950  00 
5,350  00 
10,900  00 
11,000  00 
9,800  00 
22,000  00 
11,400  00 
4,800  00 
5,050  00 
11,100  00 
5,250  00 
5,000  00 
10,700  00 
2,120  00 
2,140  00 
3,240  00 
3,270  00 
3,360  00 
10,300  00 
408  00 
412  00 
15,900  00 
20,800  00 
7,600  00 
10,200  00 
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Port  of  Nehalem,  Ore.,  harbor  6s,  1919, 
Port  of  Nehalem,  Ore.,  harbor  6s,  1920, 
Port  of  Nehalem,  Ore.,  harbor  6s,  1926, 
Port  of  Nehalem,  Ore.,  harbor  6s,  1927, 
Port  of  Nehalem,  Ore.,  harbor  6s,  1928-29, 
Port  of  Nehalem,  Ore.,  harbor  6s,  1930, 
Port  of  Sinslaw,  Ore.,  harbor  6s,  1930, 
Port  of  Sinslaw,  Ore.,  harbor  6s,  1931-33, 
Port  of  Sinslaw,  Ore.,  harbor  6s,  1934, 
Port  of  Toledo,  Ore.,  6s,  1930,    . 
Port  of  Toledo,  Ore.,  6s,  1936,  op.  1926, 
Port  of  Umpqua,  Ore.,  5s,  1936-39,     . 
Poteau,  Okla.,  park  6s,  1933,      . 
Pratt  City,  Ala.,  street  5s,  1939, 
Prattville,  Ala.,  funding  6s,  1923, 
Prentiss  Co.,  Miss.,  road  6s,  1940, 
Price,  Utah,  elec.  It.  6s,  1930,  op.  1920, 
Prince  Albert,  Sask.,  imp.  os,  1943, 
Prince  Rupert,  B.  C,  imp.  6s,  1917,    . 
Princeton,  W.  Va.,  street  6s,  1944,  op.  1920, 
Provo  City,  Utah,  water  4 is,  1926,  op., 
Prvor  Creek,  Okla.,  6s,  1936,       . 
PiJaski,  Va.,  sewer  5s,  1934-43, 
Punta  Gorda,  Fla.,  imp.  55s,  1944, 
Quapaw  Twp.,  Okla.,  road  6s,  1941,    . 
Quincy,  Fla.,  water  works  5s,  1949,     . 
Raeford,  N.  C,  imp.  6s,  1945,    . 
Raeford,  N.  C,  6s,  1946,   . 
Randleman,  N.  C,  street  5s,  1938,      . 
Rapides  Parish,  La.,  school  5s,  1917-18, 
Raj'mond,  Wash.,  water  works  6s,  1935, 
Rayville,  La.,  water  works  5s,  1925-52, 
Ravenna,  Neb.,  5s,  1926,  op., 
RedclifT,  Alba.,  deb.  6s,  1933,      . 
Redfield,  S.  D.,  ref.  5s,  1917, 
Red  Lake  Co.,  Minn.,  funding  6s,  1930, 
Red  Lake  Falls,  Minn.,  funding  6s,  1933, 
Red  River  Parish,  La.,  school  5s,  1926-30, 
Red  River  Parish,  La.,  school  5s,  1931-35, 
Red  Springs,  N.  C,  6s,  1941,      . 
Reidsville,  Ga.,  water  works  5s,  1930-40, 
Rexburg,  Ida.,  water  5s,  1926,  op., 
Rexburg,  Ida.,  6s,  1933,  op.  1923, 
Richton,  Miss.,  funding  6s,  1932, 
Rigby,  Ida.,  6s,  1932,  op.  1922,  . 
Ringling,  Okla.,  sewer  6s,  1941, 
Ripley,  Tenn.,  street  6s,  1927,  op.  1917, 
Roanoke,  Ala.,  sewer  5s,  1944,    . 
Roanoke,  Va.,  ref.  4§s,  1936, 
Roberts  Co.,  Tex.,  ct.  hse.  5s,  1952,  op.  1922, 
Rockingham,  N.  C,  6s,  1943,     . 
Rockport,  Mo.,  water  works  6s,  1919, 
Rockport,  Mo.,  water  works  6s,  1920, 
Rockport,  Mo.,  water  works  6s,  1921, 
Rockport,  Mo.,  water  works  6s,  1922, 
Rockport,  Mo.,  water  works  6s,  1923, 
Rockport,  Mo.,  water  works  6s,  1924, 
Rockport,  Mo.,  water  works  6s,  1925-26, 
Rockport,  Mo.,  water  works  6s,  1927, 
Rockport,  Mo.,  water  works  6s,  1928, 
Rockport,  Mo.,  water  works  6s,  1929-30, 
Rockport,  Mo.,  water  works  6s,  1931-32, 
Rockport,  Mo.,  water  works  6s,  1933, 
Rockport,  Mo.,  water  works  6s,  1934, 
Rocky  Ford,  Colo.,  water  6s,  1925,  op.  1920, 
Rocky  Mount,  Va.,  sewerage  5iS,  1939, 
Ronceverte,  W.  Va.,  6s,  1941,     . 
Roscoe,  Tex.,  water  works  5s,  1931, 
Roseau  Co.,  Minn.,  6s,  1931, 
Rosedale,  Kan.,  imp.  6s,  1920,    . 
Rossland,  B.  C,  deb.  5s,  1925,   . 
Roundup,  Mont.,  6s,  1934,  op.  1929, 


Book  Value. 

310,210  SO 

13,468  75 

13,652  45 

I 

10,254  55 

6,305  00 

16,079  40 

5,409  20 

5,095  40 

8,152  00 

568  50 

9,228  10 

9,180  50 

10,000  00 

15,443  37 

10,000  00 

8,540  85 

19,210  00 

12,160  40 

10,953  00 

6,147  40 

5,353  60 

5,457  80 

6,990,50 

4,000  00 

23,489  80 

18,799  70 

2,250  00 

4,870  80 

5,014  30 

2,146  70 

10,536  70 

I       9,927  10  I 

27,297  70 

5,000  00 

5,000  00 

3,145  50 

6,500  00 

5,158  10 

5,422  75 

5,009  45 

3,000  00 

10,466  10 

19,737  50 

17,282  05 


13,137  01 


10,251  30 
5,163  60 

10,818  30 
7,436  30 

16,327  00 
4,121  00 
5,000  00 

26,204  10 


Rate. 
102 
103 
107 
108 
109 
110 
107 
108 
109 
110 
105 
101 
111 
105 
103 
114 
102 

87 
100 
104 
100 
100 
100 
102 
110 
102 
115 
113 
100 
100 
110 
100 
100 

90 
100 
114 
110 
102 
103 
110 
101 
100 
105 
108 
104 
108 
100 
100 
102 
100 
110 
103 
104 
105 
106 
107 
108 
109 
110 
111 
112 
113 
114 
115 
103 
112 
116 
102 
112 
103 

99 
108 


Market  Value. 

$5,100  00 

5,150  00 

2,675  00 

2,700  00 

5,450  00 

2,750  00 

2,140  00 

9,720  00 

2,180  00 

11,000  00 

6,800  00 

16,160  00 

5,5.50  00 

5,250  00 

8,240  00 

570  00 

9,180  00 

8,891  40 

10,000  00 

15,600  00 

10,000  00 

8,000  00 

20,000  00 

12,750  00 

11,000  00 

6,120  00 

5,750  00 

5,650  00 

7,000  00 

4,000  00 

24,200  00 

20,000  00 

2,250  00 

4,500  00 

5,000  00 

2,280  00 

11,000  00 

5,100  00 

5,150  00 

27,500  00 

5,050  00 

5,000  00 

3,150  00 

7,020  00 

5,200  00 

5,400  00 

5,000  00 

3,000  00 

10,200  00 

20,000  00 

17,600  00 

515  00 

520  00 

525  00 

530  00 

535  00 

540  00 

1,090  00 

1,100  00 

1,110  00 

2,240  00 

2,260  00 

1,140  00 

1,150  00 

10,300  00 

5,600  00 

11,600  00 

7,650  00 

16,800  00 

4,120  00 

4,950  00 

27,000  00 
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Rowan  Co.,  Ky.,  funding  63,  1917,      . 

Rowan  Co.,  Ky.,  funding  6s,  1918, 

Rowan  Co.,  Ky.,  funding  6s,  1919, 

Rowan  Co.,  Ky.,  funding  6s,  1920, 

Rowland,  N.  C,  pub.  imp.  6s,  1944,    . 

Ruleville,  Miss.,  6s,  1933, 

Russell  Co.,  Va.,  road  5s,  1927, 

Ruston,  La.,  5s,  1918-26,  op.  1920,      . 

Rutherford,  Tenn.,  school  63,  1917, 

Rutherford,  Tenn.,  school  6s,  1918, 

Ruth^ford,  Tenn.,  school  6s,  1919-20, 

Rutherford,  Tenn.,  school  6s,  1921,     . 

Rutherford,  Tenn.,  school  6s,  1922-23, 

Rutherford  Co.,  N.  C,  ref.  5s,  1918,   . 

Rutherfordton,  N.  C,  school  S^s,  1940, 

Ryan,  Okla.,  63,  1929, 

Sabine  Parish,  La.,  sch.  dist.  5s,  1924-26, 

St.  Andrews,  Fla.,  5s,  1925, 

St.  Anthony,  Ida.,  6s,  1928,  op.  1918,  . 

St.  Boniface,  Man.,  deb.  5s,  1943, 

St.  Charles  Parish,  La.,  highway  5s,  1922-23, 

St.  Clair  Co.,  Ala.,  road  5s,  1937, 

St.  Elmo,  Tenn.,  school  5|s,  1927, 

St.  George,  S.  C,  s.  d.  No.  5,  6s,  1917, 

St.  George,  S.  C,  s.  d.  No.  5,  6s,  1918, 

St.  George,  S.  C,  s.  d.  No.  5,  6s,  1919-20, 

St.  George,  S.  C,  s.  d.  No.  5,  6s,  1921, 

St.  George.  S.  C,  s.  d.  No.  5,  6s,  1922-23, 

St.  Johns  Co.,  Fla.,  road  5|s,  1944,  op.  1919, 

St.  Joseph,  Mo.,  school  49,  1920,  op., 

St.  Lucie  Co.,  Fla.,  5s,  1940, 

St.  Lucie  Co.,  Fla.,  5s,  1935, 

St.  Marys,  Kan.,  5s,  1928,  op.  1918,    . 

St.  Petersburg,  Fla.,  imp.  6s,  1940,      . 

St.  Petersburg,  Fla.,  imp.  6s,  1943,      . 

St.  Stephens,  S.  C,  school  6s,  1935,    . 

Salem,  N.  C,  water  5s,  1936, 

Salem,  Va.,  ref.  5s,  1931,   . 

Sallisaw,  Okla.,  water  works  6s,  1933, 

Salt  Lake  Co.,  Utah,  ref.  4|s,  1926,  op., 

Samson,  Ala.,  water  works  5s,  1939,    . 

San  Angelo,  Tex.,  school  5s,  1948,  op.  1928, 

San  Antonio,  Tex.,  funding  413,  1920, 

San  Benito,  Tex.,  street  6s,  1952,  op.  1927, 

Sandpoint,  Ida.,  street  6s,  1929,  op.  1919, 

Sanford,  Fla.,  imp.  6s,  1930, 

San  Jacinto  Co.,  Tex.,  ct.  hse.  5s,  1946, 

San  Patricio  Co.,  Tex.,  school  5s,  1951, 

Santa  Monica,  Cal.,  5s,  1926,      . 

Santa  Monica,  Cal.,  5s,  1929,      . 

Santa  Monica,  Cal.,  5s,  1930-31, 

Santa  Monica,  Cal.,  53,  1943,      . 

Sapulpa,  Okla.,  funding  6s,  1932, 

Sapulpa,  Okla.,  school  5s,  1928, 

Sarasota,  Fla.,  6s,  1939-41, 

Sarasota,  Fla.,  imp.  6s,  1920, 

Sarasota,  Fla.,  imp.  6s,  1924, 

Sarasota,  Fla.,  imp.  6s,  1925, 

Sarasota,  Fla.,  imp.  6s,  1926, 

Sault  Ste.  Marie,  Ont.,  school  4|s,  1936, 

Sayre,  Okla.,  wtr.  wks.  6s,  1938, 

Schuyler,  Neb.,  sewer  5s,  1932,  op.  1917, 

Scotland  Neck,  N.  C,  school  5|s,  1928, 

Scotland  Neck,  N.  C,  school  5|s,  1929-32, 

Scotland  Neck.  N.  C,  school  5^s,  1933-35, 

Scott  Co.,  Miss.,  road  6s,  1929, 

Scott  Co.,  Miss.,  road  6s,  1934, 

Scott  Co.,  Va.,  road  5is,  1934,    . 

Scott  Co.,  Va.,  road  5|s,  1935-36, 

Scott  Co.,  Va.,  road  5^s,  1937,  . 

Seaside,  Ore.,  funding  6s,  1926-28,   . 

Seaside,  Ore.,  funding  6s,  1929-30,   . 


Book  Value. 
$8,138  80 

5,000  00 
5,000  00 
5,164  30 
4,500  00 

3,531  65 


5,012  90 

10,580  00 

5,224  80 

3,939  75 

7,574  00 

5,060  60 

9,301  50 

10,043  60 

15,693  80 

6,636  00 


3,529  70 


10,000  00 

10,000  00 

10,138  70 

10,000  00 

9,935  05 

10,561  40 

5,258  70 

5,218  35 

10,316  65 

5,010  85 

5,242  20 

5,000  00 

4,889  10 

3,081  60 

7,081  80 

15,757  20 

10,158  50 

10,708  20 

10,200  00 

4,952  60 

15,952  30 

4,552  60 

5,134  05 

10,790  20 

11,906  00 

5,038  50 
2,058  20 
9,960  20 

8,206  30 
10,502  95 


10,353  40 
5,091  20 


Rate. 
100 
101 
102 
103 
111 
97 
104 
100 
100 
101 
102 
103 
104 
101 
105 
107 
101 
100 
100 
87 
100 
100 
105 
100 
101 
102 
103 
104 
101 
100 
104 
103 
100 
116 
117 
109 
106 
105 
109 
100 
95 
102 
101 
108 
102 
110 
102 
104 
106 
107 
108 
112 
108 
100 
112 
103 
105 
106 
107 
85 
113 
100 
104 
105 
106 
109 
112 
110 
111 
112 
105 
106 


Market  Value. 

$2,000  00 

2,020  00 

2,040  00 

2,060  00 

5,550  00 

4,850  00 

5,200  00 

4,500  00 

500  00 

505  00 

1,020  00 

515  00 

1,040  00 

5,050  00 

10,500  00 

5,350  00 

4,040  00 

8,000  00 

5,000  00 

8,700  00 

10,000  00 

15,000  00 

6,825  00 

500  00 

505  00 

1,020  00 

515  00 

1,040  00 

10,100  00 

10,000  00 

10,400  00 

10,300  00 

10,000  00 

11,600  00 

5,850  00 

5,450  00 

10,600  00 

5,250  00 

5,450  00 

5,000  00 

4,750  00 

3,060  00 

7,070  00 

16,200  00 

10,200  00 

11,000  00 

10,200  00 

5,200  00 

3,180  00 

4,280  00 

6,480  00 

2,240  00 

4,698  00 

5,000  00 

11,200  00 

2,575  00 

3,150  00 

2,650  00 

3,745  00 

4,250  00 

2,260  00 

10,000  00 

1,040  00 

4,200  00 

3,180  00 

5,450  00 

5,600  00 

2,750  00 

5,550  00 

2,800  00 

3,150  00 

2,120  00 
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Seattle,  Wash.,  4^3,  1927, 

Selma,  N.  C,  imp.  6s,  1942, 

Selma,  N.  C,  5|s,  1927-28, 

Selma,  N.  C,  5|s,  1929-32, 

Seltoa,  N.  C,  5|s,  1933-37, 

Selma,  N.  C,  5^s,  1938-44, 

Selma,  N.  C,  5|s,  1945-46, 

Seminole  Co.,  Fla.,  5|s,  1943,     . 

Senath,  Mo.,  school  63,  1933,  op.  1923, 

Seneca,  S.  C,  elec.  It.  5s,  1948,  op.  1928, 

Sequatchie  Co.,  Tenn.,  ct.  hse.  6s,  1923, 

Sevier  Co.,  Tenn.,  funding  4|s,  1923, 

Seymour,  la.,  school  5s,  1917,     . 

Seymour,  la.,  funding  5s,  1932, 

Shannon,  Miss.,  sch.  dist.  6s,  1930, 

Shelby,  N.  C,  school  5s,  1937,    . 

Shelbyville,  Tenn.,  funding  6s,  1925, 

Shelby\411e,  Tenn.,  funding  6s,  1930, 

Shelby\'ille,  Tenn.,  funding  6s,  1935, 

Shenandoah,  Va.,  school  5s,  1946, 

Sheridan,  Wyo.,  5s,  1925,  op.,     . 

Sidney,  Neb.,  water  works  6s,  1928,  op., 

Siloam  Springs,  Ark.,  imp.  S^s.  1924-30, 

Siloam  Springs,  Ark.,  imp.  S^s,  1931, 

Silverton,  Ore.,  6s,  1931,  op.  1921, 

Sioux  Falls,  S.  D.,  school  5s,  1925,       . 

Sisseton,  S.  D.,  ref.  5s,  1926, 

Slater,  Mo.,  water  4|3,  1923, 

Slater,  Mo.,  water  4|s,  1924-25, 

Smith  Co.,  Miss.,  road  6s,  1937, 

Smith  Co.,  Miss.,  road  6s,  1938-39,     . 

Smith  Co.,  Miss.,  road  6s,  1924-25,     . 

Smithfield,  N.  C,  imp.  63,  1945,  op.  1920, 

Snohomish,  Wash.,  water  6s,  1931, 

Snow  Hill,  N.  C,  elec.  It.  6s,  1943,      . 

Snyder,  Tex.,  sewer  5s,  1950,  op.  1925, 

Southport,  N.  C,  5^3,  1945, 

South  Sharon,  Pa.,  school  4^s,  1938,    . 

Sparks,  Nev.,  sewer  S^s,  1914,    . 

Spencer,  N.  C,  63,  1943,    . 

Spokane,  Wash.,  funding  513,  1918,     . 

Spokane  Co.,  Wash.,  sch.  dist.  4iS,  1927,  op.  191' 

Spooner,  Wis.,  water  5s,  1923-24, 

Spooner,  Wis.,  water  5s,  1925,    . 

Spring  City,  Tenn.,  elec.  It.  6s,  1922, 

Spring  City,  Utah,  elec.  It.  63,  1936,  op.  1926, 

Springfield,  Ore.,  imp.  63,  1926, 

Springfield,  Ore.,  imp.  6s,  1931, 

Springfield,  Ore.,  imp.  63,  1936, 

Spring  Hope,  N.  C,  elec.  It.  6s,  1926, 

Stanley  Co.,  N.  C,  ref.  53,  1933, 

Starke,  Fla.,  6s,  1946, 

Starkville,  Miss.,  light  53,  1925,  op., 

Starkville,  Miss.,  6s,  1930, 

Statesboro,  Ga.,  sewerage  5s,  1943, 

Statesville,  N.  C,  funding  53,  1938, 

Statesville  Twp.,  N.  C,  6s,  1940, 

Stevens  Point,  Wis.,  school  3^s,  1919,  op., 

Stoddard  Co.,  Mo.,  sch.  dist.  5s,  1926,  op., 

Stone  Co.,  Mo.,  funding  53,  1921, 

Stonewall  Co.,  Tex.,  5s,  1950-51,  op.  1920-21, 

Sullivan  Co.,  Ind.,  Ham.  Twp.  rd.  4^s,  1917-18, 

Sullivan  Co.,  Ind.,  Ham.  Twp.  rd.  4^3, 1919, 

Sullivan  Twp.,  S.  C,  ref.  5^s,  1937,     . 

Suwanee  Co.,  Fla.,  school  5s,  1944, 

Swainsboro,  Ga.,  elec.  It.  53,  1942, 

Sweetwater,  Tenn.,  water  works  5s,  1938, 

Sweetwater,  Tex.,  5s,  1949,  op.  1929, 

Sweetwater,  Tex.,  wtr.  wks.  Sjs,  1954,  op.  1934 

Swift  Current,  Sask.,  deb.  5s,  1943, 

Swoyersvillc,  Pa.,  school  5|s,  1917, 

Swoyersville,  Pa.,  school  Sis,  1918, 


Book  Value. 

$5,115  50 

5,413  60 


10,355  70 


5,000  00 
8,220  30 
4,807  50 

12,385  00 
2,016  80 
4,000  00 

11,000  00 
5,232  70 
5,163  10 

10,438  80 

5,075  00 

10,000  00 

5,000  00 


9,801 

80 

10,225  00 

10,634 

60 

4,962 

60 

4,517 

30 

5,312 

65 

5,186 

70 

5,100 

90 

15,949 

60 

4,903 

00 

10,000 

00 

9,782 

80 

5,083 

40 

2,000 

00 

10,598 

90 

1,009 

70 

3,004 

30 

5,133 
5,379 
4,106 
8,831 

11,067 
5,090 
5,204 

11,016 
5,000 
4,271 
4,9.59 
5,039 

10,657 

494 

4,000 

5,036 

10,000 

2,171 

3,122 
9,803 
5,046 
8,099 

10,306 
5,069 

13,481 

1,007 


3,608  30 


40 
50 
50 
45 
30 
25 
80 
30 
00 
50 
10 
15 
90 
30 
00 
20 
00 

95 

80 
00 
50 

60 
70 
70 

85 

80  J 


Rate. 
103 
111 
104 
105 
106 
107 
108 
109 
106 
100 
103 

99 
100 
108 
104 
101 
104 
106 
107 
102 
100 
100 
102 
103 
102 
104 
102 
101 
102 
109 
110 
105 
103 
108 
102 
102 
104 
109 

50 
108 
101 
100 
103 
104 
105 
108 
104 
105 
106 
105 
106 
109 
100 
106 
108 
106 
114 

99 
100 
103 
101 
100 
101 
106 
102 
104 
102 
102 
107 

87 
100 
101 


Market  Value. 

$5,150  00 
5,550  00 
1,040  00 
2,100  00 
2,650  00 
3,745  00 
1,080  00 
5,450  00 
8,480  00 
5,000  00 

12,360  00 
1,980  00 
4,000  00 

11,880  00 
5,200  00 
5,050  00 
4,160  00 
4,240  00 
2,140  00 
5,100  00 

10,000  00 
5,000  00 
7,140  00 
3,090  00 

10,200  00 

10,400  00 
5,100  00 
1,515  00 
3,060  00 
1,090  00 
4,400  00 
5,250  00 
5,150  00 

16,200  00 
5,100  00 

10,200  00 

10,400  00 
5,450  00 
1,000  00 

10,800  00 
1,010  00 
3,000  00 
2,060  00 
1,560  00 
5,250  00 
5,400  00 
4,160  00 
8,400  00 

10,600  00 
5,250  00 
5,300  00 

10,900  00 
5,000  00 
4,240  00 
5,400  00 
5,300  00 

11,400  00 

495  00 

4,000  00 

5,150  00 

10,100  00 

1,725  00 

469  64 

3,180  00 

10,200  00 
5,200  00 
8,160  00 

10,200  00 
5,350  00 

13,050  00 
500  00 
505  00 
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Sydney,  N.  S.,  4s,  1932,     . 

Sylacauga,  Ala.,  5s,  1930, 

Sylva,  N.  C,  ct.  hse.  6s,  1934, 

Taber,  .Vlba.,  5s,  1933, 

Talladega,  Ala.,  sewer  6s,  1920, 

Tallahatchie  Co.,  Miss.,  rd.  dist.  6s,  1928,    . 

Tallahatchie  Co.,  Miss.,  rd.  dist.  6s,  1931,    . 

Tallahatchie  Co.,  Miss.,  rd.  dist.  6s,  1932-33, 

Tallahatchie  Co.,  Miss.,  rd.  dist.  6s,  1934,    . 

Taney  Co.,  Mo.,  road  6s,  1926, 

Taney  Co.,  Mo.,  road  6s,  1927, 

Taney  Co.,  Mo.,  road  6s,  1928, 

Tarpon  Springs,  Fla.,  imp.  6s,  1940,  op.  1920, 

Tarpon  Springs,  Fla.,  street  6s,  1949,  op.  1924, 

Tarpon  Springs,  Fla.,  street  6s,  1924, 

Taylor  Co.,  Tex.,  road  5s,  1950,  op.  1930, 

Teague,  Tex.,  street  5s,  1951,  op.  1921, 

Temple,  Tex.,  water  5s,  1947,  op.  1927, 

Tensas  Parish,  La.,  ct.  hse.  5s,  1923-24, 

Tensas  Parish,  La.,  ct.  hse.  5s,  1925-27, 

Terrebonne  Parish,  La.,  school  5s,  1917, 

Texarkana,  Tex.,  school  5s,  1949,  op., 

Thermopolis,  Wyo.,  water  works  6s,  1937, 

Thomaston,  Ga.,  5s,  1929-31,     . 

Thomasville,  Ga.,  paving  45s,  1927,     . 

Thomasville,  N.  C,  5s,  1941,      . 

Timpson,  Tex.,  water  works  5s,  1954,  op.  1924, 

Tiptonville,  Tenn.,  6s,  1934,  op.  1924, 

Tonkawa,  Okla.,  water  works  6s,  1937, 

Toppenish,  Wash.,  town  hali  6s,  1928, 

Transcona,  Man.,  deb.  6s,  1944, 

Transylvania,  N.  C,  ref.  6s,  1925, 

Trigg  Co.,  Ky.,  funding  5|s,  1921, 

Trigg  Co.,  Ky.,  funding  5^s,  1922-23, 

Trigg  Co.,  Ky.,  funding  5§s,  1924-25, 

Trigg  Co.,  Ky.,  funding  5is,  1926-28, 

Trigg  Co.,  Ky.,  funding  5Js,  1929-31, 

TuUahoma,  Tenn.,  water  5s,  1932,  op.  1917 

Tunica,  Miss.,  water  works  6s,  1935,  . 

Tupelo,  Miss.,  imp.  5s,  1931, 

Tuscaloosa,  Ala.,  paving  6s,  1923, 

Tuscaloosa,  Ala.,  water  works  5s,  1944, 

Tuscaloosa  Co.,  Ala.,  bridge  458,  1921, 

Tutweiler,  Miss.,  6s,  1935, 

Twin  Falls,  Ida.,  sewer  6s,  1926,  op.,  . 

Tyler,  Tex.,  funding  6s,  1926,     . 

Tyrrell  Co.,  N.  C,  jail  6s,  1918, 

Umatilla  Co.,  Ore.,  school  5s,  1932,  op.  1922, 

Union  Springs,  Ala.,  sewer  5s,  1942,    . 

University  City,  Mo.,  5s,  1930,  op.  1920, 

Vale,  Ore.,  water  6s,  1930,  op.  1920,    . 

Valley  Co.,  Mont.,  funding  5§s,  1935, 

Valleytown  Twp.,  N.  C,  road  6s,  1942, 

Vermillion  Parish,  La.,  sch.  dist.  5s,  1934-37,  op. 

Vernon,  Tex.,  5s,  1950,  op.  1920, 

Vernon  Parish,  La.,  school  5s,  1920, 

Vernon  Parish,  La.,  school  5s,  1921-31, 

Victoria  Co.,  Tex.,  road  5s,  1953,  op.  1928, 

Victoria  Co.,  Tex.,  road  5s,  1953,  op.  1933, 

Vienna,  Ga.,  school  6s,  1929, 

Vigo  Co.,  Ind.,  Linton  Twp.  road  4|s,  1917, 

Vigo  Co.,  Ind.,  Linton  Twp.  road  4^s,  1918-19, 

Ville  Platte,  La.,  5s,  1917, 

Ville  Platte,  La.,  5s,  1918-20, 

Ville  Platte,  La.,  5s,  1921-24, 

Ville  Platte,  La.,  5s,  192-5-26, 

Vinton,  Va.,  6s,  1946, 

Vivian,  La.,  water  works  5s,  1920-23, 

Vi\'ian,  La.,  water  works  5s,  1924-29, 

Wabash  Co.,  Ind.,  Chester  Twp.  rd.  4|s,  1917, 

Wabash  Co.,  Ind.,  Chester  Twp,  rd.  4|s,  1918-19 

Waco,  Tex.,  water  5s,  1934, 

Wadesboro,  N.  C,  school  5s,  1928, 


Book  Value. 

$4,913  80 
5,000  00 

13,244  40 
9,216  70 
5,106  00 
5,169  70 

10,410  30 


3,000  00 

5,109  70 
5,086  60 
5,228  00 
4,976  50 
9,952  00 
10,581  90 

5,104  70 

3,500  00 
5,000  00 
4,981  75 
6,796  55 
3,038  20 
4,958  05 
9,505  05 
10,302  40 
10,000  00 
7,260  50 
5,083  90 
5,418  30 


10,158  60 


9,942  10 

10,000  00 

5,010  60 

3,000  00 

9,695  60 

5,041  10 

10,283  35 

5,000  00 

5,477  30 

6,607  60 

10,000  00 

995  00 

10,020  60 

5,039  75 

10,500  00 

10,745  40 

5,000  00 

5,500  00 

24,635  35 

5,322  00 
4,272  65 
1,385  95  I 

8,347  00 

21,885  25 
9,543  90 

1,666  65 

5,467  00 
4,894  10 


Rate. 

84 
101 
107 

88 
101 
111 
113 
114 
115 
109 
110 
111 
103 
106 
106 
102 
100 
104 
103 
104 
100 
100 
108 
104 
100 
102 
100 
106 
113 
106 

98 
105 
102 
103 
104 
105 
106 
100 
106 
104 
104 
102 
100 
103 
100 
108 
101 
101 
100 
103 
103 
111 
112 
100 
100 
100 
101 
102 
103 
113 
100 
101 
100 
99 
98 
97 
100 
99 
98 
100 
101 
109 
102 


Market  Value. 

$4,200  00 
5,050  00 

1.3,910  00 
8,800  00 
5,050  00 
5,550  00 
2,825  00 
6,840  00 
1,725  00 
1,090  00 
1,100  00 
1,110  00 
5,150  00 
5,300  00 
5,300  00 
5,100  00 

10,000  00 

10,400  00 
2,060  00 
3,120  00 
3,500  00 
5,000  00 
5,400  00 
7,280  00 
3,000  00 
5,100  00 

10,000  00 

10,600  00 

11,300  00 
7,420  00 
4,900  00 
5,250  00 
510  00 
2,060  00 
2,080  00 
3,150  00 
2,650  00 

10,000  00 

10,600  00 
5,200  00 
3,120  00 

10,200  00 
5,000  00 

10,300  00 
5,000  00 
5,400  00 
6,565  00 

10,100  00 
1,000  00 

10,300  00 
5,150  00 

11,100  00 

11,200  00 
5,000  00 
5,500  00 
3,000  00 

22,220  00 

3,060  00 

3,090  00 

4,520  00 

466  00 

941  32 

750  00 

2,227  50 

3,185  00 

2,182  50 

23,000  00 
3,960  00 
5,880  00 
560  00 
1,131  20 
5,450  00 
5,190  00 
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Wahoo,  Neb.,  sewer  4s,  1924,  op., 

Wallace,  Ida.,  5§s,  1928,  op.  1918, 

Wallowa  Co.,  Ore.,  school  5^s,  1930,  op.  1920, 

Walsenburg,  Colo.,  water  5§s,  1929,  op.  1924, 

Walters,  Okla.,  water  works  6s,  1930, 

Warren,  Ind.,  water  works  6s,  1921,    . 

Warrenton,  Ga.,  school  6s,  1919, 

Warrenton,  Ga.,  school  6s,  1922, 

Warrenton,  Ga.,  school  6s,  1925, 

Warrenton,  Ore.,  water  works  6s,  1935, 

Washington  Co.,  Ind.,  Posey  Twp.  rd.  45s,  1917, 

Washington  Co.,  Ind.,  Posey  Twp.  rd.  42S,  1918, 

Washoe  Co.,  Nev.,  sch.  dist.  5s,  1921, 

Washoe  Co.,  Nev.,  sch.  dist.  5s,  1927-28, 

Washoe  Co.,  Nev.,  school  5s,  1919, 

Water  Valley,  Miss.,  school  5s,  1927, 

Watrous,  Sask.,  deb.  6s,  1944,    . 

Wauchula,  Fla.,  imp.  6s,  1917,    . 

Wauchula,  Fla.,  imp.  6s,  1918,    . 

Wauchula,  Fla.,  imp.  6s,  1919,    . 

Wauchula,  Fla.,  imp.  6s,  1920,    . 

Waurika,  Okla.,  water  works  6s,  1933, 

Waxahachie,  Tex.,  5s,  1943,  op.  1933, 

Waxahachie,  Tex.,  school  5s,  1924, 

Waxahachie,  Tex.,  school  5s,  1925-28, 

Waxahachie,  Tex.,  school  5s,  1929-31, 

Waycross,  Ga.,  5s,  1929,    . 

Wayne,  Neb.,  5s,  1931,  op.  1926, 

Weatherford,  Okla.,  water  works  6s,  1933, 

Weatherford,  Okla.,  funding  6s,  1938, 

Weatherford,  Tex.,  school  4s,  1944, 

Weatherford,  Tex.,  school  5s,  1949,  op.  1924, 

Weiner,  Ark.,  school  6s,  1920-22, 

Weiner,  Ark.,  school  6s,  1923-24, 

Weiner,  Ark.,  school  6s,  1930-33, 

Weiner,  Ark.,  school  6s,  1934,     . 

Weiser,  Ida.,  water  works  5js,  1932,  op.  1922, 

Welch,  Okla.,  water  works  6s,  1930,    . 

Weldon,  N.  C,  6s,  1938-39, 

Weldon,  N.  C,  6s,  1940-42, 

Wellington,  Kan.,  water  works  5s,  1930, 

Welsh,  La.,  elec.  It.  5s,  1917-18, 

Welsh,  La.,  elec.  It.  5s,  1919-22, 

Welsh,  La.,  elec.  It.  5s,  1923, 

WendeU,  N.  C,  elec.  It.  5s,  1944, 

West  Carroll  Parish,  La.,  5s,  1918-34, 

West  Feliciana  Par.,  La.,  highway  5s,  1923, 

West  FeHciana  Par.,  La.,  highway  5s,  1924-25, 

West  Monroe,  La.,  5s,  1919, 

West  Monroe,  La.,  5s,  1920, 

West  Monroe,  La.,  5s,  1921, 

West  Monroe,  La.,  5s,  1922-23, 

West  Monroe,  La.,  5s,  1924, 

West  Palm  Beach,  Fla.,  5|s,  1945, 

West  Plains,  Mo.,  5s,  1920, 

West  Point,  Miss.,  sewer  5s,  1924, 

West  Tampa,  Fla.,  school  5s,  1923, 

Wewoka,  Okla.,  sch.  dist.  6s,  1928, 

Wewoka,  Okla.,  funding  6s,  1935, 

Weyburn,  Sask.,  water  5|s,  1953, 

White  Castle,  La.,  5s,  1926-30, 

White  Co.,  Tenn.,  turnpike  5s,  1927, 

White  Co.,  Tenn.,  turnpike  5s,  1917, 

Whitefish,  Mont.,  water  works  6s,  1927,  op.  1917 

Wichita  Falls,  Tex.,  ind.  sch.  5s,  1950,  op.  1940, 

Wilkesville  Twp.,  O.,  school  5|s,  1926-27, 

Wilkesville  Twp.,  O.,  school  5is,  1928-29, 

Wilkesville  Twp.,  O.,  school  5|s,  1930, 

Wilkesville  Twp.,  O.,  school  5§s,  1931-32, 

Wilkesville  Twp.,  O.,  school  5|s,  1933, 

Wilkesville  Twp.,  O.,  school  5|s,  1936-37, 

Wilkesville  Twp.,  O.,  school  5|s,  1938, 


Book  Value. 

$4,811  30 
5,016  50 

10,078  50 

10,146  70 
5,244  65 
4,128  00 

2,377  70 

15,435  30 
1,142  55 

6,032  40 

2,000  00 
5,000  00 
4,754  00 

4,100  00 

5,240  10 
4,912  35 

4,000  00 

5,138  90 
4,979  30 
5,444  60 
7,119  70 
7,000  00 
12,000  00 

10,374  40 


10,252  00 
6,219  30 

I  10,481  00  I 

5,050  20 

10,152  90 

11,161  00 
31,327  70 

12,176  57 


11,155  40 


9,903  50 

3,074  60 

6,946  00 

4,900  00 

5,169  65 

2,147  15 

18,878  20 

4,963  00 

5,049  40 

5,000  00 

5,013  40 

10,000  00 


•   6,815  20 


Rate. 
98 
100 
101 
102 
106 
106 
102 
104 
105 
106 
100 
101 
102 
104 
101 
101 
88 
100 
102 
103 
104 
108 
106 
103 
104 
105 
105 
103 
111 
112 
90 
101 
102 
103 
105 
106 
103 
106 
117 
118 
100 
100 
101 
102 
101 
100 
101 
102 
98 
97 
96 
95 
94 
109 
102 
102 
102 
106 
109 
93 
99 
103 
100 
100 
107 
108 
109 
110 
111 
112 
113 
114 


Market  Value. 

$4,900  00 
5,000  00 

10,100  00 

10,200  00 

5,300  00 

4,240  00 

1,530  00 

520  00 

315  00 

15,900  00 
575  00 
580  76 
1,020  00 
5,200  00 
2,020  00 
5,050  00 
4,400  00 
1,000  00 
1,530  00 
1,030  00 
520  00 
5,400  00 
5,300  00 
515  00 
2,080  00 
1,575  00 
5,250  00 
5,150  00 
5,550  00 
7,840  00 
6,300  00 

12,120  00 
3,060  00 
2,060  00 
4,200  00 
1,060  00 

10,300  00 
6,360  00 
4,680  00 
7,080  00 
5,000  00 
3,000  00 
6,060  00 
1,530  00 

12,120  00 

31,500  00 
4,040  00 
8,160  00 
1,470  00 
1,940  00 
1,920  00 
3,800  00 
1,880  00 

10,900  00 
3,060  00 
7,140  00 
5,100  00 
5,300  00 
2,180  00 

18,600  00 
4,950  00 
5,150  00 
5,000  00 
5,000  00 

10,700  00 

864  00 

872  00 

440  00 

1,110  00 

560  00 

2,260  00 

1,140  00 
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Willacoochee,  Ga.,  5s,  1929, 

^  illacoochee,  Ga.,  elec.  It.  5s,  1941,    . 

Williamsburg,  Ky.,  school  4|s,  1917-18, 

"Williamson,  W.  Va.,  5|s,  1945,  op.  1921,      . 

"Williamston  Twp.,  N.  C.,  road  5§s,  1943,     . 

WUmington,  N.  C.,  6s,  1918,       . 

Winfield,  Kan.,  elec.  It.  5s,  1925,  op.  1920,  . 

Winters,  Tex.,  water  works  5s,  1951,  op.  1941, 

Winthrop  Harbor,  111.,  water  5s,  1924, 

Wise  Twp.,  S.  C.,  ref.  5s,  1932, 

Wister  Twp.,  Okla.,  road  6s,  1930,  op.  1925, 

Woodlawn,  Ala.,  sewer  5s,  1929, 

Wynne,  Ark.,  school  6s,  1931,     . 

W  ynne,  Ark.,  school  6s,  1932-36, 

Wynne,  Ark.,  school  6s,  1937-40, 

Yancey  Co.,  N.  C.,  road  5|s,  1946-53, 

Yakima,  Wash.,  ct.  hse.  4s,  1926,  op.  1921, 

Yazoo,  Miss.,  5s,  1924 

Yazoo  County,  Miss.,  road  5|s,  1933-34,     . 
Yerington,  Nev.,  wtr.  wks.  6s,  1941,  op.  1931, 
Yerington,  Nev.,  sewer  6s,  1942,  op.  1932,  . 
Yorkville,  S.  C,  5s,  1945,  op.  1925,     . 
Yorktown,  Tex.,  wtr.  wks.  5s,  1951,  op.  1921, 
York  Twp.,  O.,  school  6s,  1917, 
York  Twp.,  O.,  school  6s,  1918, 
York  Twp.,  O.,  school  6s,  1919, 
York  Twp.,  O.,  school  6s,  1920, 
York  Twp.,  O.,  school  6s,  1921, 
York  Twp.,  O.,  school  6s,  1922, 
York  Twp.,  O.,  school  6s,  1923, 
Youngsville  Twp.,  N.  C,  road  6s,  1941, 
Yuma,  Ariz.,  school  5s,  1926-28, 


Book  Value. 

Rate. 

Market  Value. 

$5,000  00 

101 

$5,050  00 

6,248 

10 

102 

7,140  00 

1,989 

65 

100 

2,000  00 

10,126 

10 

103 

10,300  00 

10,175 

60 

107 

10,700  00 

10,124 

00 

102 

10,200  00 

1,000 

00 

101 

1,010  00 

9,905 

40 

100 

10,000  00 

1,536 

70 

105 

1,575  00 

6,184 

30 

101 

6,060  00 

4,237 

00 

106 

4,240  00 

5,000 

00 

104 

5,200  00 

.  1 

f   106 

1,060  00 

.  !■  10,581 

20- 

107 

5,350  00 

[   108 

4,320  00 

20,704 

20 

107 

21,400  00 

5,000 

00 

97 

4,850  00 

1,475 

95 

103 

1,545  00 

10,400 

40 

104 

10,400  00 

10,248 

20 

106 

10,600  00 

10,256 

85 

107 

10,700  00 

3,051 

65 

103 

3,090  00 

6,000 

00 

100 

6,000  00 

' 

\        100 

1,000  00 

102 

1,020  00 

104 

1,040  00 

7,115  50  J 

105 

1,050  00 

106 

1,060  00 

107 

1,070  00 

108 

1,080  00 

;    10,685 

60 

110 

11,000  00 

14,678 

90 

102 

15,300  00 

$ 

8,063,572 

16 

$8,240,009  84 

THE  LADIES  CATHOLIC  BENEVOLENT  ASSOCIATION. 

Incorporated  in  Pennsylvania  June  28,  1890.    Admitted  to  Massachusetts  Nov.  22,  1899. 

IvATE  Mahoney,  President.  Joanna  A.  Royer,  Secretary. 

Principal  Office,  443  West  Eleventh  Street,  Erie,  Pa. 

Income. 
Benefit  assessments:  mortuary,  $1,372,328.11;  reserve,  S72,123.52,  $1,444,451  63 
Membership  fees,  $4,584;   dues  and  per  capita  tax,  $77,289.50; 
medical  examiners'  fees,  $2,113.60, 83,987  10 


Total  received  from  members, 
Interest  and  rents, 
Sale  of  lodge  supplies,     . 
Profit  on  maturity  of  bonds,    . 
Official  publication, 


81,528,438  73 

141,997  45 

7,103  65 

33  60 

29,442  41 


Total  income, $1,707,015  84 

Ledger  assets  Dec.  31,  1915,  viz.:   mortuary  fund,  $228,627.81; 
reserve  fund,  $3,039,205.89;  expense  fund,  $66,612.05,  .         .     3,334,445  75 


Total, 


$5,041,461  59 
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Disbursements. 
Death  claims,         ...... 

Commissions  and  fees  to  deputies  and  organizers, 
Salaries  of  officers,  ..... 

Salaries  of  office  employees,     ...... 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 
Rent,    ....... 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone, 

Lodge  suppHes, 

Official  publication, 

Legal  expenses. 

Furniture  and  fixtures,    . 

Insurance  department  fees. 

Loss  on  maturity  of  bonds, 

National  Fraternal  Congress, 

Actuarial  expenses, 

Bonding  officers,    . 

All  other  disbursements. 

Total  disbursements. 

Balance:  mortuary  fund,  1185,029.47;  reserve  fund,  $3,242,565.63 
expense  fund,  $106,716.11, 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Deposits  in  trust  companies  and  banks  not  on  interest. 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  due  and  accrued. 
Market  value  of  bonds  over  book  value, 
Due  from  subordinate  lodges, 
Due  for  branch  supplies. 
Furniture,  fixtures  and  supplies. 


Gross  assets. 


$1,423,297  58 

14,268  78 

8,700  00 

18,790  73 

7,412  38 

1,125  00 

4,000  07 

8,096  86 

640  09 

14,885  12 

172  50 

405  50 

447  87 

190  00 

555  20 

105  00 

544  50 

3,513  20 

$1,507,150  38 


5,534,311  21 


$1,275,850  00 

1,612,187  97 

643,636  82 

2,636  42 

$3,534,311  21 


32,503  48 

16,533  53 

81,747  00 

4,500  02 

9,900  65 

5,679,495  89 


Assets  not  admitted. 


Furniture,  fixtures  and  supplies. 
Due  for  branch  supplies,  .... 

Due  from  subordinate  lodges. 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 

Admitted  assets,      ..... 

Liabilities. 
Death  claims  due  and  unpaid.  No.  33, 
Death  claims  reported,  not  yet  adjusted,  No.  126, 
Total  unpaid  claims,         .... 

Balance,  ...... 


$9,900  65 

4,500  02 

81,747  00 

5,000  00       101,147  67 


5,578,348  22 


$17,556  39 
107,422  26 


124,978  65 
5,453,369  57 


350  a 


THE  LADIES  CATHOLIC  BENEVOLENT  ASSOCIATION. 


In  force  Dec.  31,  1915,  . 
Written  during  the  year, 
Increased  during  the  year, 

Total,     . 
Terminated    during    the 
year, 

In  force  Dec.  31,  1916,   . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 

Transferred  during  the 
year. 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

150,900  $125,765,000  00 

7,129        5,335,500  00 

16,000  00 


Mass.  Business. 
Number.  Amount. 

6,552  $4,960,000  00 

1,514  1,148,000  00 

2,000  00 


158,029  $131,116,500  00 
3,354       2,789,000  00 


8,066  $6,110,000  00 
209       186,000  00 


154,675  $128,327,500  00 
1,665  1,469,000  00 
1,689        1,320,000  00 

Exhibit  of  Death  Claims. 


7,857  $5,924,000  00 

48        39,500  00 

156       139,000  00 

5  7,500  00 


Toi 
Number. 

125 

1,665 

AL  Claims. 

Amount. 

$92,776  23 
1,469,000  00 

$1,561,776  23 
1,423,297  58 

$138,478  65 
13,500  00 

$124,978  65 

Mass 
Number. 

7 
48 

Claims. 
Amount. 

$4,250  00 
39,500  00 

1,790 
1,631 

55 

49 

$43,750  00 
38,750  00 

159 

6 

$5,000  00 
1,000  00 

159 

6 

$4,000  00 

Unpaid  Dec.  31,  1915,    . 
Incurred  during  the  year. 

Total,     . 
Paid  during  the  year, 

Balance, 
Saved  by  compromise,    . 

Unpaid  Dec.  31,  1916,    . 

Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year :  mortuary, 

reserve,  $3,296.04;  expense,  $5,985.06;  total,  $72,019.27. 
Assessments  collected  from  organization  to  date:  mortuary,  $16,690,386.16. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $15,063,305.06 

Schedule  A.    Bonds  owned  by  the  Society. 

County  and  Municipal  Bonds. 
Akron,  0.,  sewer  5s,  1921, 
Albion,  N.  Y.,  sch.  dist.  No.  1,  4s,  1930-35, 
Allegheny  Co.,  Pa.,  road  4s,  1936, 
Altoona,  Pa.,  improvement  4s,  1937,  op.  1922, 
Asbury  Park,  N.  J.,  improvement  45s,  1951, 
Atlantic  City,  N.  J.,  pa\ang  4|s,  1927, 
Atlantic  City,  N.  J.,  4^s,  1941,  . 
Augusta,  Ga.,  4§s,  1942,     . 
Austin,  Tex.,  4|s,  1938,      . 
Austin,  Tex.,  4|s,  1939-40, 
Austin,  Tex.,  5s,  1928, 
Austin,  Tex.,  5s,  1929-30, 
Bavonne,  N.  J.,  school  4^s,  1930, 
Buffalo,  N.  Y.,  3|s,  1922,  . 
Camden,  N.  J.,  4|s,  1927, 
Cedarhurst,  N.  Y.,  street  4.70s,  1918, 
Cedarhurst,  N.  Y.,  street  4.70s,  1919-20, 
Cedarhurst,  N.  Y.,  street  4.70s,  1921-22, 
Cedarhurst,  N.  Y.,  street  4.70s,  1923, 


,738.17; 


Book  Value. 

Rate. 

Market  Value. 

$25,825  00 

104 

$26,000  00 

24,586  37 

99 

23,364  00 

26,125  00 

100 

25,000  00 

34,825  00 

100 

35,000  00 

26,250  00 

107 

26,750  00 

26,534  65 

104 

26,000  00 

26,'250  00 

107 

26,750  00 

24,500  00 

106 

26,500  00 

9,247  50 

103 

9,270  00 

42,164  60 

104 

42,640  00 

25,800  00  { 

104 

10,400  00 

105 

15,750  00 

10,400  00 

105 

10,500  00 

9,350  00 

99 

9,900  00 

52,015  00 

104 

52,000  00 

f 

101 

2,020  00 

102 

4,080  00 

12,000  00  1 

103 

4,120  00 

I 

104 

2,080  00 
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Chicago,  III.,  4s,  1918-25, 
Cleveland,  O.,  tax  exempt  4s,  1928, 
Cleveland,  0.,  4.10s,  1940, 
Cleveland,  0.,  tax  exempt  4s,  1923, 
Cook  County.  111.,  4s,  1917-22,  . 
Deer  Park,  N.  J.,  Union  free  s.  4|s,  1921-24, 
Deer  Park,  N.  J.,  Union  free  s.  4|s,  1925-28, 
Deer  Park,  N.  J.,  Union  free  s.  4|s,  1929-30, 
East  Pittsburgh,  Pa.,  school  4Js,  1926, 
Hackensack,  N.  J.,  park  4^s,  1927, 
Hackensack,  N.  J.,  park  4|s,  1930-34, 
Hackensack,  N.  J.,  park  4^s,  1935-39, 
Henderson,  N.  C.  5s,  1953, 
Henderson  Co.,  111.,  dr.  dist.  6s,  1919, 
Henderson  Co.,  III.,  dr.  dist.  6s,  1920, 
Henderson  Co.,  111.,  dr.  dist.  6s,  1927-29, 
Hillsborough  Co.,  Fla.,  road  5s,  1943, 
Houston,  Tex.,  4is,  1934,  . 
Hudson  Co.,  N.  J.,  4^s,  1918,     . 
Huntington,  W.  Va.,  school  4Js,  1937-40, 
Huntington,  W.  Va.,  school  4|s,  1943, 
Jersey  City,  N.  J.,  hospital  4s,  1935,  . 
Kearney,  N.  J.,  school  4\a,  1936, 
Los  Angeles,  Cal.,  4is,  1935, 
Mechanicville,  N.  Y.,  paving  4|s,  1917, 
Mechanicville,  N.  Y.,  paving  4|s,  1918-20, 
Mechanicville,  N.  Y.,  paving  4|s,  1921-22, 
Mechanicville,  N.  Y.,  paving  4 is,  1923-25, 
Mechanic\-ille,  N.  Y.,  paving  4  is,  1926-29, 
Mechanic\dlle,  N.  Y.,  paving  4is,  1930-33, 
Mechanicville,  N.  Y.,  paving  4is,  1934-38, 
Mechanic\'ille,  N.  Y.,  paving  4is,  1939^0, 
Meridian,  Miss.,  drainage  4js,  1940,    . 
Monroe,  N.  Y.,  Union  free  school  5s,  1917, 
Monroe,  N.  Y.,  Union  free  school  5s,  1920, 
Monroe,  N.  Y.,  Union  free  school  5s,  1921, 
Monroe,  N.  Y.,  Union  free  school  5s,  1922, 
Monroe,  N.  Y.,  Union  free  school  5s,  1923, 
Monroe,  N.  Y.,  Union  free  school  5s,  1924-25, 
Monroe,  N.  Y.,  Union  free  school  5s,  1926, 
Monroe,  N.  Y.,  Union  free  school  5s,  1927, 
Monroe,  N.  Y.,  Union  free  school  5s,  1928, 
Monroe,  N.  Y.,  Union  free  school  5s,  1929-30, 
Monroe,  N.  Y.,  Union  free  school  5s,  1931-32, 
Monroe,  N.  Y.,  Union  free  school  5s,  1933-34, 
Monroe,  N.  Y.,  Union  free  school  5s,  1935-37, 
Monroe,  N.  Y.,  Union  free  school  5s,  1938, 
Monroe,  N.  Y.,  Union  free  school  5s,  1939-40, 
Monroe,  N.  Y.,  Union  free  school  5s,  1941-43, 
Monroe,  N.  Y.,  Union  free  school  5s,  1944, 
Montgomery,  Ala.,  5s,  1940, 
Montgomery,  Ala.,  4:^s,  1946, 
Mount  Vernon,  N.  Y.,  4is,  1923-25, 
Mount  Vernon,  N.  Y.,  4is,  1926-27, 
Mount  Vernon,  N.  Y.,  4is,  1928-29, 
Mount  Vernon,  N.  Y.,  4is,  1930, 
Nashville,  Tenn.,  4s,  1918, 
New  York,  N.  Y.,  3is,  1927, 
Ossining,  N.  Y.,  street  4fs,  1917, 
Portsmouth,  Va.,  4§s,  1938-42,  . 
Saline  County,  III.,  4 is,  1920,     . 
Saline  County,  III.,  4is,  1922,     . 
Sahne  County,  III.,  4is,  1923,     . 
St.  Louis  Co.,  Minn.,  s.  d.  No.  39,  4is,  1925, 
San  Diego,  Cal.,  water  4is,  1933-37, 
San  Diego,  Cal.,  water  4is,  1938, 
Sacramento,  Cal.,  levee  4is,  1917, 
Sacramento,  Cal.,  levee  4 is,  1918, 
Scranton,  Pa.,  br.  tax  exempt  4s,  1928-29, 
Scranton,  Pa.,  br.  tax  exempt  4s,  1930-37, 
Schenectady,  N.  Y.,  sewer  4is,  1917,  . 
Seattle,  Wash.,  4is,  1930, 


Book  Value. 
$50,763  00 
26,112  50 
10,174  00 
25,295  00 
55,792  30 


I-      10,388  57 


27,705  00 
1,017  50 

9,197  10 

14,512  50 

19,426  60 

50,500  00 
26,562  60 
26,031  25 
41,135  00 
10,315  00 
25,610  00 
26,155  00 
25,355  00 


24,396  00 


10,400  00 


27,484  60 


15,937  50 
51,250  00 

10,550  00 

24,343  75 

9,246  00 

24,152  10 

56,872  50 

f 
23,996  00  -I 


20,216  00 

14,515  66 

9,658  51 

20,697  80 

I  61,920  00 
10,374  00 
50,635  00 


I 


Rate. 
100 
105 
110 
103 
100 
102 
103 
104 
105 
104 
105 
106 
107 
101 
102 
104 
108 
105 
101 
101 
102 
100 
105 
106 
100 
101 
102 
103 
104 
105 
106 
107 
104 
100 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 
111 
112 
113 
114 
115 
116 
109 
102 
104 
105 
106 
109 
100 
97 
100 
100 
101 
102 
103 
103 
103 
104 
100 
101 
100 
101 
100 
104 


Market  Value. 

$50,000  00 

26,250  00 

11,000  00 

25,750  00 

55,000  00 

4,080  00 

4,120  00 

2,080  00 

26,250  00 

1,040  00 

5,250  00 

4,240  00 

16,050  00 

505  00 

2,550  00 

16,640  00 

54,000  00 

28,350  00 

25,250  00 

40,400  00 

10,200  00 

25,000  00 

26,250  00 

26,500  00 

1,000  00 

3,030  00 

2,040  00 

3,090  00 

4,160  00 

4,200  00 

5,300  00 

2,140  00 

10,400  00 

1,000  00 

1,010  00 

1,020  00 

1,030  00 

1,040  00 

2,100  00 

1,060  00 

1,070  00 

1,080  00 

2,180  00 

2,200  00 

2,220  00 

3,360  00 

1,130  00 

2,280  00 

3,450  00 

1,160  00 

16,350  00 

51,000  00 

3,«00  00 

2,625  00 

2,650  00 

1,337  50 

25,000  00 

9,700  00 

24,500  00 

58,000  00 

5,050  00 

8,160  00 

10,300  00 

20,600  00 

15,450  00 

10,400  00 

5,000  00 

16,160  00 

12,000  00 

48,480  00 

10,000  00 

52,000  00 
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Seattle,  Port  of,  Wash.,  5s,  1924, 
Seattle,  Port  of.  Wash.,  5s,  1925-28,   . 
Seattle,  Port  of.  Wash.,  5s,  1929-31,    . 
Seattle,  Port  of,  Wash.,  5s,  1932-33,    . 
Spokane,  Wash.,  school  4|s,  1930-32, 
Summit,  N.  J.,  school  45s,  1941, 
Tacoma,  Wash.,  light  5s,  1922,  . 
Trenton,  N.  J.,  city  hall  4s,  1939, 
West  Seneca,  N.  Y.,  Un.  free  sch.  5s,  1922-23, 
West  Seneca,  N.  Y.,  Un.  free  sch.  5s,  1924, 
West  Seneca,  N.  Y.,  Un.  free  sch.  5s,  1925-26, 
West  Seneca,  N.  Y.,  Un.  free  sch.  5s,  1927, 
Wellsville,  N.  Y.,  4^s,  1927-28, 
Wilkes-Barre,  Pa.,  school  district  4^s,  1917, 
Wilkes-Barre,  Pa.,  school  district  4|s,  1918-20, 
Williamson,  W.  Va.,  5s,  1948,     . 
Wilmington,  Del.,  water  works  4s,  1920, 
Yonkers,  N.  Y.,  4|s,  1930, 


Book  Value. 
$50,000  00 

35,550  00 

26,262  50 

25,000  00 

25,656  25 

I      20,031  80 

J 

18,168  66 

}      51,989  00 

14,850  00 

9,762  50 

10,350  80 

$1,612,187  97 


Rate. 
103 
104 
105 
106 
105 
107 
105 
101 
105 
106 
107 
108 
104 
100 
101 
102 
100 
107 


Market  Value. 

$11,330  00 

18,720  00 

13,650  00 

8,480  00 

36,750  00 

26,750  00 

26,250  00 

25,250  00 

5,250  00 

4,240  00 

8,560  00 

1,080  00 

18,720  00 

10,000  00 

40,400  00 

15,300  00 

10,000  00 

10,700  00 

$1,628,721  50 


SUPREME  COUNCIL  OF  THE  LOYAL  ASSOCIATION. 

Incorporated  in  New  Jersey  Jan.  18,  1890.    Admitted  to  Massachusetts  June  6,  1894. 

Edward  Becker,  President.  Frank  S.  Fetter,  Secretary 

Principal  Office,  75  Montgomery  Street,  Jersey  City,  N.  J. 

Income. 
Benefit  ass^sments :  mortuary,        ...... 

Expense   assessments,   S14,302.32;    dues   and   per  capita  tax, 
$1,391.05;  otl\er  paynaents  by  members  for  expenses,  S84.50,  . 

Total  received  from  members,  .         .         .         ... 

Interest,        .......... 

Sale  of  lodge  supplies,     ........ 

From  all  other  sources,  ........ 


Total  income,  ........ 

Ledger  assets  Dec.  31,  1915,  viz.:   mortuary  fund,  $16,905.65; 
reserve  fund,  $71,332.68;  expense  fund,  $6,680.86, 

Total, 

Disbursements. 
Death  claims,         .         .         .         .         .         .         .         . 

Salaries  of  officers  and  trustees,        ..... 

Salaries  and  compensation  of  committees. 

Salaries  of  office  employees,     ...... 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 
Rent,    .         .         .         .         .         .         . 

Advertising,  printing  and  stationery,         .... 

Postage,  express,  telegraph  and  telephone. 

Lodge  supplies,      ........ 

Official  publication,         ....... 

Expense  of  Supreme  Lodge  meeting,         .... 

Legal  expenses,  in  litigation  of  claims,       .... 

Furniture  and  fixtures,   ....... 

Insurance  department  fees,      ...... 

Loss  on  sale  of  bonds,     .         ... 

Investigation  of  claims,  ....... 


$160,579  86 

15,777  87 

$176,357  73 

2,557  87 

115  51 

29  45 

$179,060  56 
94,919  19 


.  $273,979  75 

.  $191,751  28 

6,108  81 

258  45 

913  00 

172  53 

1,005  00 
446  83 

341  55 

22  15 

1,343  35 
892  10 

291  95 

129  25 

126  23 

3,962  39 
7  50 

SUPREME  COUNCIL  OF  THE  LOYAL  ASSOCIATION. 


353  a 


Extension  of  the  association,  ....... 

Court  deposit  in  contested  claim,     ...... 

All  other  disbursements,  .         .         .         .         . 

Total  disbursements,        ....... 

Balance:   mortuary  fund,  $17,904.06;   reserve  fund,  $37,238.66; 
expense  fund,  $7,904.29, 

Ledger  Assets. 
Book  value  of  bonds  (New  York,  N.  Y.,  3^s,  1951),  . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Cash  in  office,        ......... 

Total  ledger  assets,  ........ 

Non-Ledger  Assets. 
Interest  accrued,    ........ 

Assessments  held  by  subordinate  bodies,  .... 

Half  cash  liens,  $61,823.55;  accumulated  interest,  $9,005.62, 
Furniture  and  supplies,  ....... 

Gross  assets,  ........ 

Assets  not  admitted. 


$1,750  55 

376  60 

1,033  22 

$210,932  74 


$63,047  01 


$30,888  00 

31,859  01 

300  00 

$63,047  01 


175  00 
13,851  14 
70,829  17 

850  00 

$148,752  32 


Furniture  and  supplies,  ..... 
Book  value  of  bonds  over  market  value,  . 
Half    cash    liens,     $61,823.55;      accumulated 
interest,  $9,005.62, 

Admitted  assets,      ..... 

Liabilities. 
Death  claims  due  and  unpaid,  No.  1, 
Death  claims  reported,  not  yet  adjusted.  No.  12, 

Total  unpaid  claims,         .... 

Balance,  ...... 


$850  00 
2,988  00 

70,829  17         74,667  17 


1,085  15 


$1,000  00 
21,443  83 


In  force  Dec.  31,  1915,  . 
Written  during  the  year. 
Revived  during  the  year, 
Transferred    during    the 

year. 
Increased  during  the  year. 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

6,454  $10,107,000  00 

273     186,500  00 

6     10,500  00 


Number. 

249 
5 


$22,443  83 
51,641  32 


Mass.  Business. 

Amount. 

$421,500  00 
4,000  00 


2,000  00 


4,000  00 


Total,     . 

6,733 

$10,306,000  00 

256 

$429,500  00 

Terminated    during    the 

year, 

609 

841,500  00 

38 

61,000  00 

In  force  Dec.  31,  1916,    . 

6,124 

$9,464,500  00 

218 

$368,500  00 

Terminated     by     death 

during  the  year. 

116 

208,000  00 

1 

2,000  00 

Terminated  by  lapse  dur- 

ing the  year. 

493 

619,000  00 

36 

57,000  00 

Transferred    during    the 

year. 

- 

- 

1 

2,000  00 

Certificates        decreased 

during  the  year. 

- 

14,500  00 

- 

- 
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Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1915,    . 
Incurred  during  the  year, 

TOTAI 

Number. 

13 
116 

J  Claims. 

Amount. 

$22,666  67 
208,000  00 

$230,666  67 
191,751  28 

Mass. 
Number. 

1 

Claims. 

Amount. 

$2,000  00 

Total,     . 
Paid  during  the  year, 

129 
116 

1 
1 

$2,000  00 
1,000  00 

Balance, 
Half  cash  liens  matured 
by  death,  . 

13 

$38,915  39 

7,798  40 

$31,116  99 
8,673  16 

— 

11,000  00 

Balance, 
Saved  by  compromise,    . 

13 

- 

$1,000  00 
1,000  00 

Unpaid  Dec.  31,  1916,    . 

13           $22,443  83 

Miscellaneous. 

~ 

Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $6,809.17; 

expense,  $568.80;  total,  $7,377.97. 
Assessments  collected  from  organization  to  date:  mortuary,  $3,211,983.71. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $3,181,271.18. 


ORDER  OF  SCOTTISH  CLANS. 

Incorporated  in  Missouri  July  5,  1881.    Admitted  to  Massachusetts  Nov.  24,  1893. 

A.  G.  FiNDLAY,  President.  Thomas  R.  P.  Gibb,  Secretary. 

Principal  Office,  2^8  Boylston  Street,  Boston. 

Income. 
Benefit  assessments:  mortuary,        ......      $170,674  58 

Dues  and  per  capita  tax,  $22,031.52;  other  payments  by  members 
for  expenses,  $2,407.05, 24,438  57 

Total  received  from  members, $195,113  15 

Interest, 11,459  86 

Sale  of  lodge  supplies,     ........  709  79 

Contributions  to  relief  fund,    .......  1,241  90 

From  all  other  sources,  ........  140  10 

Total  income, $208,664  80 

Ledger  assets  Dec.  31,  1915,  viz.:  mortuary  fund,  $268,327.72; 
expense  fund,  $5,861.40, 274,189  12 

Total, $482,853  92 

Disbursements. 
Death  claims,         .         .         .         .         .         .         $174,226  13 

Old  age  benefits, 5,700  00 

Total  benefits  paid,  ....      $179,'!926  13 

Salaries  of  managers  and  agents  not  deputies  or  organizers,         .  580  00 

Salaries  and  compensation  of  officers,        .....  3,920  00 
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Salaries  of  office  employees,     . 

Supreme  medical  examiners'  salaries  and  fees, 

Traveling  and  other  expenses  of  officers,  . 

Rent,    .  ,  .         .         . 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone. 

Lodge  supplies, 

Official  publication, 

Legal  expenses,  including  $112.60  in 

Furniture  and  fixtures,   . 

Insurance  department  fees. 

Auditing,       .         . 

Actuarial  expenses. 

Prince  of  Wales  relief  fund, 

Extension  of  the  order,  . 

All  other  disbursements, 


litigation  of  claims, 


Total  disbursements, 
Balance :  mortuary  fund, 


,973.32;  expense  fund*,  $13,688.37, 


Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Special  deposit  in  Quebec,       ..... 

Total  ledger  assets,  ... 


$1,921  00 

729  00 

879  52 

1,100  04 

1,762  67 

778  36 

121  75 

4,521  41 
162  60 

84  50 

205  50 

200  00 

325  00 

314  50 

1,262  30 
397  95 

)88.37 

$199,192  23 

,  $283,661  69 

.  $219,037  50 

59,475  19 

149  00 

5,000  00 

$283,661  69 

Interest  due  and  accrued, 
Gross  assets,  . 


Non-Ledger  Assets. 


2,180  84 


$285,842  53 


Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  .         .  $7,527  50 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault,   875  00 

Special  deposit  in  Quebec,       ....  5,000  00 


Admitted  assets, 


13,402  50 
$272,440  03 


Liabilities. 
Death  claims  due  and  unpaid.  No.  10, 

adjusted,  not  yet  due.  No.  5, 

reported,  not  yet  adjusted,  No.  15, 

Total  unpaid  claims,         .... 

Salaries,  expenses  and  accounts  due  or  accrued. 

Relief  fund,  ....... 

Total  liabilities,       ..... 
Balance,  ...... 


$7,516  67 
4,400  00 
6,500  00 


$18,416  67 
1,199  52 
1,241  90 

$20,858  09 
251,581  94 
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In  force  Dec.  31,  1915,  . 
Written  during  the  year, 
Revived  during  the  year, 

Total,     . 
Terminated    during    the 
year, 

In  force  Dec.  31, 1916,    . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year, 

Certificates  decreased 
during  the  year. 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

17,007  $10,101,550  00 

2,210    973,250  00 

37     19,750  00 


Mass.  Business. 
Number.  Amount. 

4,594      $2,744,250  00 

573  249,850  00 

9  3,750  00 


19,254    $11,094,550  00 
1,135  645,200  00 


5,176      $2,997,850  00 
269  154,350  00 


18,119    $10,449,350  00 

204  176,650  00 

931  462,850  GO 

5,700  00 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

Unpaid  Dec.  31,  1915,    .  21  $16,050  00 

Incurred  during  the  year,  204  176,650  00 


_  Total,     . 
Paid  during  the  year. 

Balance, 
Saved  by  compromise, 

Unpaid  Dec.  31,  1916, 


4,907      $2,843,500  00 

56  47,850  00 

213  105,500  00 

1,000  00 


Mass.  Claims. 
Number.  Amount. 

7  $4,050  00 

56  47,850  00 


225 
195 


$192,700  00 
174,226  13 


63 
57 


30 


5,473  87 
57  20 


30 


$18,416  67 


6 


$51,900  00 
48,983  33 

$2,916  67 


2,916  67 


Exhibit  of  Old  Age  and  Other  Benefits. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Incurred  during  the  vear,  35  $5,700  00  7  $1,000  00 

Paid  during  the  year,      .  35  5,700  00  7  1,000  00 

Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year :  mortuary,  $45,623.25; 

expense,  $6,906.95;  total,  $52,530.20. 
Assessments  collected  from  organization  to  date:  mortuary,  $2,439,729.38. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $2,210,412.33. 

Schedule  A.    Bonds  owned  by  the  Society. 

County  and  Municipal  Bonds. 
Camden,  N.  J.,  4^s,  1932, 
Chicago,  111.,  bridge  4s,  1930,      . 
Cranston,  R.  I.,  4|s,  1925, 
E.  St.  Louis,  111.,  e.  s.  1.  &  san.  dist.  5s,  1921, 
Hudson  County,  N.  J.,  road  4^s,  1925, 
Hudson  County,  N.  J.,  boulevard  45s,  1940, 
Minneapolis,  Minn.,  4s,  1941,     . 
Newark,  N.  J.,  Pass.  Val.  s.  4s,  1961,  op.  1951, 
New  Or.,  La.,  P.  B.  R.R.  5s,  1956,  op.  1939, 
New  York,  N.  Y.,  corporate  stock  3|s,  1951, 
New  York,  N.  Y.,  4§s,  1925,       . 
Norfolk,  Va.,  4|s,  1942 


Book  Value. 

Rate. 

Market  Value. 

$10,377  00 

105 

$10,500  00 

9,987  50 

101 

10,100  00 

5,100  00 

104 

5,200  00 

10,225  00 

100 

10,000  00 

3,075  00 

104 

3,120  00 

7,280  00 

108 

7,560  00 

9,950  00 

101 

10,100  00 

10,000  00 

101 

10,100  00 

5,350  00 

105 

5,250  00 

8,787  50 

93 

9,300  00 

5,100  00 

103 

5,150  00 

10,100  00 

104 

10,400  00 
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Seneca  County,  N.  Y.,  building  4|s,  1925,   . 
Utica,  N.  Y.,  public  improvement  45S,  1925, 
Utica,  N.  Y.,  public  improvement  4|s,  1929, 
Woonsocket,  R.  I.,  funding  433,  1941, 
Yonkers,  N.  Y.,  water  4is,  1942-43,    . 
Yonkers,  N.  Y.,  water  4^s,  1944-46,    . 

Railroad  Bonds. 
Beyer  Valley  3§s,  1923,      .... 
Ch.,  Mil.  &  St.  Paul  (C.  &  P.  W.  Div.)  5s,  1921, 
Chic,  Rock  Island  »fe  Pacific  1st  ref.  4s,  1934, 
Delaware  &  Hudson  1st  ref.  4s,  1943, 
Houston  Belt  &  Terminal  1st  5s,  1937, 
Louisville  &  Nash.  (A.,  K.  &  C.  Div.)  4s,  1955, 
N.  Y.,  N.  H.  &  H.  (H.  R.  &  P.  C.  Div.)  1st  4s,  1954 
Norfolk  &  Western  1st  cons.  4s,  1996, 
Portland  Terminal  4s,  1961, 
Quanah,  Acme  &  Pacific  1st  6s,  1939, 
St.  L.  &  S.  Fran.  (N.  0.,  T.  &  M.  Div.)  5s,  1940, 
Union  Pacific  1st  ry.  &  land  grant  4s,  1947, 
Wichita  Falls  &  Northwestern  1st  ref.  5s,  1940, 


Book  Value. 

Rate. 

Market  Value. 

$5,112  50 

104 

$5,200  00 

2,556  25 

104 

2,600  00 

2,575  00 

106 

2,650  00 

10,675  00 

107 

10,700  00 

•  J      10,668  00  1 

110 
111 

4,400  00 
6,660  00 

9,350  00 

95 

9,500  00 

8,510  00 

103 

8,240  00 

9,037  50 

76 

7,600  00 

4,950  00 

99 

4,950  00 

5,025  00 

94 

4,700  00 

9,275  00 

89 

8,900  00 

I,            9,950  00 

91 

9,100  00 

6,877  50 

94 

6,580  00 

4,400  00 

90 

4,500  00 

10,100  00 

85 

8,500  00 

4,750  00 

25 

1,250  00 

5,018  75 

99 

4,950  00 

4,875  00 

75 

3,750  00 

$219,037  50 

$211,510  00 
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Incorporated  Sept.  23,  1910.    Admitted  to  Massachusetts  July  1,  1915. 

Joseph  Bakondess,  President.  Jacob  Ish  Kishoe, 

Principal  Office,  44  East  Twenty-third  Street,  Neio  York,  N. 

Income. 
Benefit  assessments:  mortuary,        ...... 

Expense  assessments,  $223.02;  dues  and  per  capita  tax,  $6,753.15, 

Total, 

Deduct  payments  returned  to  applicants, 

Total  received  from  members,  . 
Interest, 

Sale  of  lodge  supplies,     . 
Organization  fund  collections. 
Fidelity  bonds. 
From  all  other  sources,  . 


Total  income, 
Ledger  assets  Dec.  31,  1915, 
expense  fund,  $357.42, 

Total,     . 


viz.:   mortuary  fund,  $58,799.23; 


Disbursements  . 
Death  claims, 
Salaries  of  deputies  and  organizers,  ..... 

Salaries  of  officers,  ........ 

Salaries  of  office  employees,     ....... 

Traveling  and  other  expenses  of  officers,  trustees  and  committees. 
Rent,    ........... 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone,         .... 


Secretary. 
Y. 


$18,102  84 
6,976  17 


$25,079  01 
117  96 

$24,961  05 

2,477  02 

38  50 

95  00 

76  50 

609  84 

128,257  91 
59,156  65 

$87,414  56 


$4,703  56 
561  62 
1,531  00 
2,078  00 
398  32 
458  36 
475  79 
505  08 
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Lodge  supplies,      .... 
Expense  of  Supreme  Lodge  meeting, 
Furniture  and  fixtures,   . 
Insurance  department  fees, 
Actuarial  expenses. 
Federation  of  American  Zionists, 
All  other  disbursements, 

Total  disbursements, 

Balance:  mortuary  fund,  $74,592.70;  expense  fund,  $179.40, 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  .         .... 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Cash  in  office,        ........ 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued,    ........ 

Market  value  of  bonds  over  book  value,  .... 

Furniture,  fixtures  and  supplies,       .         ,         .         .         . 

Gross  assets,  ........ 

Assets  not  admitted. 
Furniture,  fixtures  and  supplies,       .         .         .         .         . 

Admitted  assets, 


Liabilities. 
Death  claims  due  and  unpaid,  No.  2, 
Death  claims  reported,  not  yet  adjusted.  No.  5 

Total  unpaid  claims. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Advance  assessments,     .... 

Total  liabilities,       .... 
Balance,  ..... 


In  force  Dec.  31,  1915, 
Written  during  the  year 

Total,     . 
Terminated    during    the 
year, 

In  force  Dec.  31,  1916, 
Terminated     by     death 

during  the  year. 
Terminated  by  lapse  dur 

ing  the  year, 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

3,432    $935,200  00 
1,180    290,450  00 


4,612   $1,225,650  00 
1,024    251,750  00 


3,588 

11 

1,013 


$973,900  00 

4,800  00 

246,950  00 


$39  13 
75  00 
71  00 

135  00 

35  00 

1,084  44 

491  16 

$12,642  46 

$74,772  10 

$64,198  20 
8,397  57 
2,176  33 

$74,772  10 

547  49 
2,571  80 
1,278  21 

$750  00 
1,550  00 


Number, 

377 

204 

581 
182 
399 
1 
181 


$79,169  60 


1,278  21 
$77,891  39 


$2,300  00 

236  41 

1,964  05 

$4,500  46 
73,390  93 


Mass.  Business. 

Amount. 


$95,650  00 
43,750  00 

$139,400  00 
36,600  00 

$102,800  00 

250  00 

36,350  00 
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Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

Unpaid  Dec.  31,  1915,     .  6  $2,250  00 

Incurred  during  the  year,  11  4,800  00 


Mass.  Claims. 
Number.  Amount. 


$250  00 


Total,     . 
Paid  during  the  year, 

Balance, 
Saved  by  compromise, 

Unpaid  Dec.  31,  1916, 


17 
10 


$7,050  00 
4,703  56 


$250  00 
250  00 


,346  44 
46  44 


$2,300  00 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $1,801  99- 
expense,  $858.42;  total,  $2,660.41.  ' 

Assessments  collected  from  organization  to  date:  mortuary,  $81,508.32. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $18,075.27. 

Schedule  A.    Bonds  owned  by  the  Society. 

Municipal  Bonds. 
New  York,  N.  Y.,  corp.  stock  4is,  1960-62, 
New  York,  N.  Y.,  corp.  stock  4is,  1963, 
New  York,  N.  Y.,  corp.  stock  4s,  1936-56,  . 
New  York,  N.  Y.,  corp.  stock  4s,  1959, 


Book  Value. 

Rate. 

Market  Value. 

$15,339  45 

105 

$15,750  00 

5,020  60 

109 

5,450  00 

32,363   15 

101 

33,330  00 

11,475  00 

102 

12,240  00 

$64,198  20 

$66,770  00 

L'UNION  ST.  JEAN  BAPTISTE  D'AMERIQUE. 

Incorporated  in  Rhode  Island  May  7,  1900.    Admitted  to  Massachusetts  Feb. 

Henri  T.  Ledoux,  President.  Elie  Vezina, 

Principal  Office,  231  Main  Street,  Woonsocket,  R.  I. 

Income. 
Benefit     assessments:      mortuary,      $183,892.69;      disability, 

$33,985.63;  all  other,  $91, 

Expense    assessments,    $57,369.40;      medical    examiners'    fees 

$1,160.50;  other  payments  by  members  for  expenses,  $427.60 

Total, 

Deduct  payments  returned  to  applicants. 


14,  1901. 

Secretary. 


Total  received  from  members,  . 
Interest  and  rents, 
Sale  of  lodge  supplies,     . 
Official  pubhcation. 
Scholarship  funds, 
From  all  other  sources,  . 

Total  income, 

Ledger  assets  Dec.  31,  1915,  viz.:    mortuary  fund,  $13,253.91 
reserve  fund,  $879,014.85;  disability  fund,  $12,071.49;  expense 
fund,  $136.75,     .... 

Total, 


$217,969  32 

58,957  50 

$276,926  82 
77  65 

$276,849  17 

48,243  39 

1,883  31 

127  25 

1,311  50 

10  89 

$328,425  51 

904,477  00 
$1,232,902  51 
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Disbursements. 

Death  claims, $98,567  97 

Disability  claims,  .         .         .         .         .         .  31,594  79 

Total  benefits  paid,  ....       

Commissions  and  fees  to  deputies  and  organizers, 

Salaries  of  deputies  and  organizers. 

Salaries  and  compensation  of  officers  and  trustees, 

Salaries  and  compensation  of  office  employees,  . 

Supreme  medical  examiners'  salaries  and  fees,   . 

Subordinate  medical  examiners'  salaries  and  fees, 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Rent,    ...... 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone. 

Lodge  supplies. 

Official  publication. 

Furniture  and  fixtures,   . 

Insurance  department  fees. 

Taxes,  repairs  and  expenses  on  real  estate 

Loss  on  sale  of  real  estate. 

Actuarial  expenses. 

Organization  expenses,    . 

Library, 

Auditing, 

All  other  disbursements. 

Total  disbursements, 

Balance:  mortuary  fund,  112,105.84;  reserve  fund,  $1,005,515.72 
disabUity  fund,  $10,229.06;  expense  fund,  $4,832.82,       . 

Ledger  Assets. 
Book  value  of  real  estate,        .... 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest, 
Cash  in  office,         ...... 


$130,162  76 

608  50 

12,199  99 

10,680  32 

8,594  05 

1,793  00 

37  00 

5,821  76 

825  00 

3,826  37 

2,230  18 

1,775  30 

3,167  62 

983  84 

124  00 

8.656  38 
1,574  38 

232  25 

5.657  55 
19  24 

350  00 
901  58 


,219  07 


$1,032,683  44 

$140,243  11 

44,100  00 

811,082  64 

36,979  39 

278  30 


Total  ledger  assets, 


Non-Ledger  Assets. 


Interest  and  rents  due  and  accrued. 
Assessments  held  by  subordinate  bodies. 
Furniture  and  fixtures,   . 
Lodge  supplies,      .... 
Due  from  subordinate  lodges. 
Mallet  Library,      .... 

Gross  assets,  ......... 

Assets  not  admitted. 

Lodge  supplies,      ......  $4,021  36 

Furniture  and  fixtures,   .          .         .         .          .  4,801  46 

Overdue   and    accrued   interest    on   bonds   in 

default, 2,520  84 

Book  value  of  real  estate  over  market  value,     .  27,575  11 


$1,032,683  44 

16,792  32 

22,897  27 

4,801  46 

4,021  36 

590  38 

2,175  64 

1,083,961  87 
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Book  value  of  stocks  and  bonds  over  market 

value, $7,977  64 

Due  from  subordinate  lodges,           .         .         .  590  38 

Mallet  Library, 2,175  64 

Admitted  assets,      ....... 

Liabilities. 

Death  claims  resisted,  No.  2,  .         .         .         .  $600  00 

Death  claims  reported,  not  yet  adjusted,  No.  23,  9,300  00 


Disability  claims  reported,  not  yet  adjusted,  No.  142, 

Total  unpaid  claims,  .... 
Salaries,  expenses  and  accounts  due  or  accrued. 
Advance  assessments,     ..... 

Total  liabilities,       .         .         .         . 
Balance,  ...... 


$49,662  43 
$1,034,299  44 


$9,900  00 
2,558  55 

$12,458  55 

271  06 

2,158  64 

$14,888  25 
1,019,411  19 


In  force  Dec.  31,  1915,  . 
Written  during  the  year. 
Revived  during  the  year. 
Transferred    during    the 

year. 
Increased  during  the  year. 

Total,     . 
Terminated    during    the 
year, 

In  force  Dec.  31,  1916,    . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year, 

Transferred  during  the 
year. 

Certificates  reduced  by 
combination. 

Certificates  decreased 
during  the  year. 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

28,197    $11,434,075  00 

4,375        1,931,700  00 

124  55,350  00 


54,700  00 
32,696    $13,475,825  00 

2,817        1,053,150  00 


Mass, 
Number. 

11,381 

2,109 

40 

127 


13,657 
1,274 


Business. 

Amount. 

$4,129,650  00 

917,050  00 

16,200  00 

41,450  00 
21,550  00 

$5,125,900  00 
430,950  00 


9,879    $ 

12,422,675  00 

12,383 

$4,694,950  00 

277 

103,125  00 

105 

31,925  00 

2,506 

942,075  00 

1,034 

350,725  00 

- 

- 

127 

43,450  00 

34 


7,950  00 


4,850  00 


Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1915,    . 
Incurred  during  the  year. 

Total,     . 
Paid  during  the  year. 

Balance, 
Saved  by  compromise,    . 

Rejected  during  the  year. 
Unpaid  Dec.  31,  1916,    . 


Total  Claims. 

Mass.  Claims. 

Number.                   Amount. 

Number.                  Amount. 

14            $6,950  00 

6             $1,600  00 

277           103,125  00 

105             31,925  00 

291 
263 


28 


3 
25 


$110,075  00 
98,567  97 

$11,507  03' 
7  03 

$1,600  00 
9,900  00 


111 
100 


11 


1 
10 


133,525  00 
29,869  05 

$3,655  95 
5  95 

$100  00 
3,550  00 
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Exhibit  of  Disability  Claims. 

Unpaid  Dec.  31,  1915,    . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year, 

Rejected  during  the  year, 
Unpaid  Dec.  31,  1916,    . 

Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year :  mortuary,  $68,005.55 

disability,  $13,134.33;  expense,  $21,085.93;  total,  $102,225.81. 
Assessments  collected  from  organization  to  date:    mortuary,  $1,626,492.32 

disability,  $181,976.25. 
Losses  and  claims  paid  from  organization  to  date:    mortuary,  $821,262,10 

disability,  $151,922.12. 


Total 
Number. 

129 
1,606 

Claims. 

Amount. 

$2,094  14 
33,097  21 

$35,191  35 
31,594  79 

$1,038  01 
2,558  55 

Mass. 
Number. 

50 

704 

Claims. 

Amount. 

$824  24 
12,758  82 

1,735 
1,554 

754 
694 

$13,583  06 
12,584  79 

39 
142 

14 
46 

$252  69 
745  58 

Schedule  A.    Stocks  and  Bonds 

Bank  Stocks. 
100  shares  Producers  Nat'l,  Woonsocket,  R.  I.,    . 

State,  County  and  Municipal  Bonds. 
Baltimore,  Md.,  4s,  1961, 
Berkeley,  Cal.,  5s,  1936,     . 
Bridgeport,  Conn.,  4|s,  1937-38, 
Buffalo,  N.  Y.,  4is,  1934, 
California  4s,  1985,  op.  1950,      . 
Chicago,  111.,  4s,  1920-28, 
Cleveland,  O.,  4§s,  1949,    . 
Eldorado,  Ark.,  6s,  1924-25, 
Fall  River,  Mass.,  4s,  1918, 
Idaho  4s,  1933, 

Jersey  City,  N.  J.,  4^s,  1963,      . 
Kansas  City,  Kan.,  5s,  1928,       . 
Kansas  City,  Mo.,  4^s,  1933,      . 
Los  Angeles,  Cal.,  4|s,  1942,       . 
Los  Angeles^  Cal.,  4^s,  1938,       . 
Massachusetts  Bjs,  1945,   . 
Massachusetts  3js,  1935,   . 
Memphis,  Tenn.,  4s,  1933, 
MinneapoHs,  Minn.,  4s,  1923-27, 
Minneapolis,  Minn.,  4s,  1942,     . 
Multnomah  County,  Ore.,  5s,  1928,     . 
New  York,  N.  Y.,  4is,  1960,  op.  1930, 
New  York,  N.  Y.,  4is,  1962,       . 
North  Birmingham,  Ala.,  5s,  1937, 
Oakland,  Cal.,  4Js,  1936,   . 
Omaha,  Neb.,  4|s,  1941,    . 
Pawtucket,  R.  I.,  4s,  1950, 
Portland,  Ore.,  4s,  1935,    . 

Richmond,  Va.,  4s,  1948 

Rumford  &  Mexico  Wtr.  Dist.,  Me.,  4s,  1932, 

Sacramento,  Cal.,  4^s,  1924, 

Saginaw,  Mich.,  3^s,  1922, 

San  Diego,  Cal.,  4^s,  1941, 

San  Francisco,  Cal.,  4^s,  1939,    . 

San  Francisco,  Cal.,  45s,  1930,    . 

San  Francisco,  Cal.,  5s,  1956, 

Seattle,  Wash.,  4^s,  1934, 

St.  Paul,  Minn.,  4|s,  1943, 

St.  Paul,  Minn.,  4|s,  1935, 

Syracuse,  N.  Y.,  4js,  1935, 


OWNED   BY  THE  SOCIETY. 

Book  Value.  Rate.  Market  Value. 

$3,200  00  160  $3,200  00 


4,850 

00 

101 

5,050  00 

13,051 

25 

111 

13,875  00 

10,432 

00 

107 

10,700  00 

5,000 

00 

109 

5,450  00 

4,762 

50 

102 

5,100  00 

14,782 

00 

100 

15,000  00 

10,368 

50 

111 

11,100  00 

5,200 

00 

105 

5,250  00 

4,918 

75 

100 

5,000  00 

5,844 

00 

102 

6,120  00 

5,100 

00 

111 

5,550  00 

10,638  00 

108 

10,800  00 

5,154 

50 

106 

5,300  00 

10,315 

14 

107 

10,700  00 

9,975 

00 

106 

10,600  00 

4,525 

00 

92 

4,600  00 

4,562 

50 

94 

4,700  00 

9,450 

00 

97 

9,700  00 

14,414 

00 

100 

15,000  00 

4,975 

00 

101 

5,050  00 

5,219 

00 

108 

5,400  00 

10,300 

00 

103 

10,300  00 

9,975 

00 

105 

10,500  00 

5,150 

00 

107 

5,350  00 

4,931 

50 

107 

5,350  00 

4,900 

00 

107 

5,350  00 

9,900 

00 

100 

10,000  00 

9,150 

00 

100 

10,000  00 

9,387 

50 

100 

10,000  00 

4,900 

00 

100 

5,000  00 

4,840 

50 

102 

5,100  00 

7,580 

00 

98 

7,840  00 

11,568 

50 

104 

12,480  00 

4,926 

00 

104 

5,200  00 

4,993 

75 

103 

5,150  00 

5,088 

50 

114 

5,700  00 

8,100 

00 

104 

8,320  00 

5,250 

00 

110 

5,500  00 

5,133 

00 

108 

5,400  00 

5,167 

00 

109 

5,450  00 
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Waterbury,  Conn.,  4is,  1963,      . 
Woonsocket,  R.  I.,  4^s,  1944,      . 
Youngstown,  O.,  45s,  1946, 
Youngstown,  O.,  4^s,  1937, 

Railroad  Bonds. 
Atch.,  Top.  &  S.  F6  (Tr.  Sh.  Line)  4s,  1958, 
Baltimore  &  Ohio  1st  4s,  1948,  . 
Bay  State  Street  notes,  5s,  1926, 
Bav  State  Street  notes,  5s,  1927, 
Boston  &  Albany  4s,  1934, 
Boston  &  Albany  ref.  35s,  1952, 
Boston  &  Albany  terminal  S^s,  1951, 
Boston  &  Maine  4s,  1926, 
Boston  &  Northern  Street  1st  ref.  4s,  1954, 
Boston  Elevated  4s,  1935, 
Boston  Elevated  4^s,  1937, 
Boston  Elevated  5s,  1942, 
Chicago,  Burl.  &  Quincy  gen.  4s,  1958, 
Chicago  City  1st  5s,  1927, 
Chicago,  Milw.  &  St.  Paul  4§s,  1989,    . 
Chicago  &  Northwestern  ext.  4s,  1926, 
Chic,  Rock  Island  &  Pac.  1st  ref.  4s,  1934, 
Fitchburg  4^s,  1928, 
Illinois  Central  1st  coll.  tr.  4s,  1953,    . 
Illinois  Central  1st  coll.  tr.  4s,  1952,    . 
Jacksonville  Ry.  &  Lt.  1st  cons.  5s,  1931, 
Lake  Shore  &  Michigan  South.  4s,  1931, 
Louisville  &  Nashville  unified  4s,  1940, 
Montreal  Tramways  1st  ref.  5s,  1941, 
New  York  Cent.  &  Hud.  Riv.  deb.  4s,  1934, 
New  York,  New  Hav.  &  Hart.  deb.  4s,  1947, 
New  York,  New  Hav.  &  Hart.  deb.  3^s,  1954, 
New  York  &  Putnam  1st  cons.  4s,  1993, 
New  York,  Westchester  &  Boston  1st  4|s,  1946, 
Old  Colony  4s,  1924, 
Old  Colony  Street  1st  ref.  4s,  1954, 
Pennsylvania  gen.  45s,  1965, 
Providence  Terminal  4s,  1956,    . 
Rio  Grande  Southern  1st  4s,  1940, 
Southern  Indiana  1st  4s,  1951,    . 
South.  Pacific  (S.  Fran.  Term.)  1st  4s,  1950, 
Southern  Pacific  1st  ref.  4s,  1955, 
St.  Louis,  Rocky  Mt.  &  Pacific  1st  5s,  1955, 
United  Traction  &  Electric  1st  5s,  1933, 
Wilkes-Barre  &  Hazleton  1st  coll.  5s,  1951, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  coll.  tr.  4s,  1929, 
Buffalo  General  Electric  1st  5s,  1939, 
Consolidated  Gas,  Baltimore,  45s,  1954, 
Cuyahoga  Telephone  1st  5s,  1919, 
Dayton  Lighting  1st  ref.  5s,  1937, 
Indiana  &  Michigan  Elec.  1st  5s,  1957, 
International  Navigation  1st  5s,  1929, 
Minneapolis  Gas  Light  5s,  1930, 
Mt.  Whitney  Power  &  Elec.  1st  6s,  1939, 
People's  Gas  Lt.  &  Coke  ref.  5s,  1947, 
Southern  California  Edison  gen.  5s,  1939, 
Topeka  Edison  1st  5s,  1930, 
United  States  Telephone  1st  5s,  1919, 
Woonsocket  Elec.  Mach.  &  Pwr.  1st  4^s,  1931, 
Woonsocket  Elec.  Mach.  &  Pwr.  cons.  45s,  1943, 


Book  Value. 

$5,000  00 
4,100  00 
5,128  00 
5,142  50 

4,700  00 

18,350  00 

15,150  00 

5,000  00 

4,875  00 

11,627  50 

1,635  00 

24,093  75 

18,450  00 

4,775  00 

6,000  00 

7,970  00 

9,612  50 

9,811  25 

9,937  50 

4,756  25 

8,925  00 

4,900  00 

8,600  00 

9,100  00 

4,850  00 

9,525  00 

4,650  00 

4,950  00 

36,493  75 

9,368  75 

8,375  00 

18,125  00 

9,962  50 

4,931  25 

18,200  00 

10,200  00 

903  75 

8,100  00 

4,750  00 

9,275  00 

9,100  00 

8,400  00 

5,000  00 

9,400  GO 

22,750  00 
5,100  00 
4,675  00 
9,000  00 
9,500  00 
4,950  00 
4,750  00 
9,950  00 
5,000  00 

10,050  00 
4,700  00 
4,900  00 
9,000  00 
2,700  00 
3,880  00 

$811,082  64 


Rate. 
107 
107 
110 
108 

92 
92 
93 
92 
95 
85 
85 
86 
78 
87 
92 
98 
94 
99 

103 
98 
76 
96 
87 
90 
91 
96 
97 
96 
93 
78 
68 
92 
74 
98 
78 

103 
88 
40 
67 
86 
93 
85 
99 
45 

91 

102 

95 

98 

99 

99 

111 

101 

104 

102 

99 

100 

98 

99 

97 


Market  Value. 

$5,350  00 

4,280  00 

5,500  00 

5,400  00 

4,600  00 

18,400  00 

13,950  00 

4,600  00 

4,750  00 

12,750  00 

1,700  00 

21,500  00 

15,600  00 

4,350  00 

5,520  GO 

7,840  00 

9,400  00 

9,900  00 

10,300  00 

4,900  00 

7,600  00 

4,800  00 

8,700  00 

9,000  00 

4,550  00 

9,600  00 

4,850  GO 

4,800  GO 

37,200  GO 

7,800  00 

6,800  GO 

18,400  00 

7,400  00 

4,900  GO 

15,600  GO 

10,300  GO 

880  GO 

4,000  GO 

3,350  GO 

8,600  GO 

9,300  00 

8,500  GO 

4,950  GO 

4,500  GO 

22,750  GO 
5,100  GO 
4,750  GO 
9,800  GO 
9,900  GO 
4,950  GO 
5,550  00 

10,100  GO 
5,200  00 

10,200  GO 
4,950  GO 
5,000  00 
9,800  00 
2,970  GO 
3,880  GO 

$803,105  GO 
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THE  ORDER  OF  UNITED  COMMERCIAL  TRAVELERS  OF  AMERICA. 

Incorporated  in  Ohio  Sept.  25,  1890.    Admitted  to  Massachusetts  April  12,  1916. 

George  E.  Hunt,  President.  Walter  D.  Murphy,  Secretary. 

Principal  Office,  638  N.  Park  Street,  Columbus,  0. 

Income. 
Benefit  assessments:  mortuary,  $217,333.88;  reserve,  $86,933.55; 

disability,  $347,734.16, $652,001  59 

Expense  assessments,  $217,333.87;    membership  fees,  $34,650; 

dues  and  per  capita  tax,  $37,538, 289,521  87 


Total, 

Deduct  payments  returned  to  applicants, 

Total  received  from  members,  . 
Interest  and  rents,  .... 

Sale  of  lodge  supplies,     .... 
Official  publication,  .... 

Donations  for  widows'  and  orphans'  fund. 
Suspense  account,  .... 

From  all  other  sources,  .... 


$941,523  46 
572  00 


,951  46 

23,004  04 

2,541  87 

20,465  08 

1,440  80 

230  63 

607  95 


1,747  15 
388,089  29 
67,113  50 


Total  income,  .         . 

Ledger  assets  Dec.  31,  1915,  viz.:  mortuary  fund,  $14,796.32; 
reserve  fund,  $285,978.86;  disability  fund,  $30,250.67;  widows' 
and  orphans'  fund,  $61,011.52;   expense  fund,  $80,626.97,     . 

Total, 

Disbursements. 
Death  claims, 
Disability  claims,  . 
Widows'  and  orphans'  fund,    . 

Total  benefits  paid, 
Salaries  of  officers  and  trustees. 
Salaries  and  compensation  of  office  employees, 
Supreme  medical  examiners'  salaries  and  fees. 
Subordinate  medical  examiners'  salaries  and  fees. 
Traveling  and  other  expenses  of  officers,  trustees  and  committees 
Rent,    ...... 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies,      . 

Official  publication, 

Expense  of  Supreme  Lodge  meeting. 

Legal  expenses,  including  $9,794.53  in  litigation 

Furniture  and  fixtures,    . 

Insurance  department  fees. 

Taxes,  repairs  and  expenses  on  real  estate, 

Reduction  in  book  value  of  bonds,  . 


of  claims, 


,241  83 

472,664  34 
[,461,906  17 


$723,949  94 

10,520  00 

28,208  91 

8,000  00 

19,040  45 

3,145  04 

5,000  00 

3,850  66 

13,181  44 

2,075  94 

37,426  99 

13,616  38 

12,994  53 

56  05 

1,522  34 

1,220  63 

1,382  42 
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,839  31 


Investigation  of  claims,  ........  $3,133  97 

All  other  disbursements,          .......  5,513  62 

Total  disbursements,        ....... 

Balance:  mortuary  fund,  $48,816.09;  reserve  fund,  $332,169.89; 
disability  fund,  $30,520.12;  widows'  and  orphans'  fund,  $68,946; 

expense  fund,  $87,614.76, $568,066  86 

Ledger  Assets. 

Book  value  of  real  estate, $39,166  00 

Book  value  of  bonds  (Schedule  A), 338,000  00 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .  190,676  26 

Cash  in  office, 224  60 

Total  ledger  assets, $568,066  86 

Non-Ledger  Assets. 

Interest  accrued,    .........  4,679  82 

Market  value  of  real  estate  over  book  value,     ....  10,834  00 

Market  value  of  bonds  over  book  value, 15,550  00 

Assessments  held  by  subordinate  bodies, 157,397  94 

Due  from  subordinate  councils, 1,375  77 

Accounts  receivable,       ........  34,159  00 

Furniture  and  fixtures, 17,232  48 

Stationery  and  supplies,           .......  6,074  26 

$815,370  13 


Gross  assets, 


Assets  not  admitted. 


Supplies  and  stationery,  .... 

Furniture  and  fixtures,   ..... 
Accounts  receivable,       ..... 
Assessments  held  by  subordinate  bodies,  . 
Due  from  subordinate  councils. 
Market  value  of  special  deposits  in  excess  of 
corresponding  liabilities,       .... 

Admitted  assets,      ..... 

Liabilities. 
Death  claims  resisted,  No.  20, 
Death  claims  reported,  not  yet  adjusted,  No.  4, 
Present  value  of  instalment,  death  and  disability 
claims,       ....... 

Disability  claims  resisted,  No.  8,      .  .         . 

Disability  claims  reported,  not  yet  adjusted. 

No.  747, 


Total  unpaid  claims,  .  .  .  . 
Salaries,  expenses  and  accounts  due  or  accrued, 
Taxes  due  or  accrued,     .         .         .         .         . 

Total  liabilities,       ..... 
Balance,  ...... 


$6,074  26 

17,232  48 

34,159  00 

406  00 

1,375  77 

26,014  00    85,261  51 


$126,000  00 
25,200  00 


$730,108  62 


32,187  50  $183,387  50 


$7,496  56 
101,227  26 


108,723  82 

$292,111  32 
592  03 
246  93 

$292,950  28 
437,158  34 
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In  force  Dec.  31,  1915,  . 
Written  during  the  year, 
Revived  during  the  year. 
Transferred  during  the 
year, 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

73,062  $365,310,000  00 
6,842  34,210.000  00 
1,623   8,115,000  00 


Mass.  Business.    ■ 
Number.  Amount 

2,164  $10,820,000  00 

293   1,465,000  00 

21     105,000  00 

27     135,000  00 


Total,     .          . 
Terminated    during    the 
year, 

81,527  $407,635,000  00 
6,476      32,380,000  00 

2,505 
138 

$12,525,000  00 
690,000  00 

In  force  Dec.  31,  1916,    .         75,051  $375,255,000  00 

Terminated     by     death 
during  the  year,         .              589        2,945,000  00 

Terminated  by  lapse  dur- 
ing the  year,      .         .           5,887      29,435,000  00 

Transferred    during   the 
year,          ... 

Exhibit  of  Death  Claims. 

Total  Claims. 
Number.                  Amount. 

Unpaid  Dec.  31,  1915,    .                32         $218,612  50 
Incurred  during  the  year,                53           329,142  00 
Revived  during  the  year,                 4             22,050  00 

2,367    $11,835,000  00 

16            80,000  00 

102           510,000  00 

20           100,000  00 

Mass.  Claims. 
Number.                     Amount. 

1             $6,300  00 
1               6,300  00 

^  Total,     . 
Paid  during  the  year. 

89 
55 

$569,804  50 
268,747  15 

2 

$12,600  00 

Balance, 
Saved  by  compromise,    . 

34 

$301,057  35 
54,669  85 

2 

$12,600  00 

Rejected  during  the  year,                10           $63,000  00 
Unpaid  Dec.  31,  1916,    .                24           183,387  50 

Exhibit  of  Disability  Claims 

Total  Claims. 
Number.                   Amount. 

Unpaid  Dec.  31,  1915,    .              708           $58,441  91 
Incurred  during  the  year,           4,888           418,335  64 

2 

Mass 
Number. 

150 

$12,600  00 

).  Claims. 

Amount. 

$11,376  06 

Total,     . 
Paid  during  the  year, 

5,596 
4,732 

$476,777  55 
388,089  29 

150 
126 

$11,376  06 
9,274  22 

Balance, 
Saved  by  compromise,    . 

864 

$88,688  26 
10,738  55 

24 

$2,101  84 
78  92 

Rejected  during  the  year. 
Unpaid  Dec.  31,  1916,    . 

109 
755 

$12,187  15 
65,762  56 

3 
21 

$383  92 
1,639  00 
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Miscellaneous  . 

Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $6,531; 
reserve,  $2,612.40;   disability,  $10,449.60;   expense,  $6,531;  total,  $26,124. 

Assessments  collected  from  organization  to  date:  mortuary,  $802,667.75;  dis- 
ability, $5,814,624.06. 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $2,407,751.25; 
disability,  $3,983,926.90. 


Schedule  A.    Bonds  owned  by  the  Society. 


Cleveland,  O. 
Columbus,  O. 
Columbus,  O. 
Columbus,  O. 
Columbus,  O. 


Government  Bonds. 
United  States  2s,  1930, 
United  States,  Panama  Canal  3s,  1961 
State  and  Municipal  Bonds 
Calgary,  Alba.,  5s,  1933,    . 
"       "      "    '     4s,  1947,      . 

4s,  1945,  op.  1920, 
tax  exempt  4s,  1947, 
tax  exempt  4s,  1939, 
tax  exempt  4s,  1937, 
Columbus,  O.,  4s,  1941-47, 
Columbus,  O.,  4§s,  1938,    . 
East  Cleveland,  O.,  school  tax  ex.  45s, 
Kings  Mountain,  N.  C,  wtr.  &  swr.  52S,  1940-44 
Lorain,  O.,  rd.  dist.  tax  ex.  4s,  1931,   . 
Massachusetts  tax  exempt  35s,  1935, 
New  Philadelphia,  O.,  street  imp.  5s,  1919, 
New  Philadelphia,  O.,  street  imp.  5s,  1920, 
New  Philadelphia,  O.,  street  imp.  5s,  1921-22, 
New  Philadelphia,  O.,  street  imp.  5s,  1923-25, 
street  imp.  5s,  1926-27, 
street  imp.  5s,  1928-30, 
street  imp.  5s,  1931-33, 


1930, 


New  Philadelphia,  O. 
New  Philadelphia,  O. 
New  Philadelphia,  O. 


New  Philadelphia,  O.,  street  imp.  5s,  1934, 
Niles,  O.,  sch.  dist.  tax  ex.  45s,  1938, 
Norwalk,  O.,  elec.  It.  5s,  1937,    . 
Norwalk,  O.,  elec.  It.  5s,  1938-41, 
Norwalk,  O.,  elec.  It.  5s,  1942,    . 
Sandusky,  O.,  wtr.  wks.  tax  ex.  4s,  1922, 


Book  Value. 

$1,500  00 

3,000  00 

27,000  00 
35,000  00 
40,000  00 
26,000  00 
25,000  00 
19,000  00 
39,000  00 
10,000  00 
3,000  00 
5,000  00 
20,000  00 
10,000  00 


14,500  00  \ 

10,000  00 
[  30,000  00 

20,000  00 
$338,000  00 


Rate. 
100 
103 

93 
102 
100 
110 
109 
108 
102 
116 
111 
111 
106 

99 
101 
102 
103 
104 
105 
106 
107 
108 
115 
110 
111 
112 
102 


Market  Value. 

$1,500  00 

3,090  00 

25,110  00 

35,700  00 

40,000  00 

28,600  00 

27,250  00 

20,520  00 

39,780  00 

11,600  00 

3,330  00 

5,550  00 

21,200  00 

9,900  00 

505  00 

1,020  00 

1,545  00 

3,120  00 

2,100  00 

3,180  00 

3,210  00 

540  00 

11,500  00 

5,500  00 

22,200  00 

5,600  00 

20,400  00 

$353,550  00 


WORKMEN'S  SICK  AND  DEATH  BENEFIT  FUND  OF  THE  UNITED 
STATES  OF  AMERICA. 

Incorporated  in  New  York  Feb.  13,  1899.    Admitted  to  Massachusetts  June  4,  1900. 

Paul  Flaschel,  President.  William  Meyer,  Secretary. 

Principal  Office,  9  Seventh  Street,  New  York,  N.  Y. 

Income. 
Benefit  assessments:  mortuary,  $182,748.43;  disability,  $365,168,     $547,916  43 
Expense  assessments,   $32,539.50;    membership  fees,   $14,779; 

other  payments  by  members  for  expenses,  $244.50,  .         .         47,563  00 


Total,     .         .         .  .         . 

Deduct  payments  returned  to  applicants. 

Total  received  from  members,  . 


$595,479  43 
72  80 

$595,406  63 
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Interest  and  rentSj  .... 

Sale  of  society  emblems, 
Deposit  of  lessee  of  society's  real  estate,   . 
From  all  other  sources,  . 


),649  77 

227  18 

414  00 

77  59 


,775  17 


Total  income,  ........ 

Ledger  assets  Dec.  31,  1915,  viz.:  mortuary  fund,  .$228,246.30; 
reserve  fund,  $503,451.96;  disability  fund,  Sill, 109.29; 
expense  fund,  $22,392.42, 865,199  97 


Total, 


1,501,975  14 


DiSBUESEMENTS. 

Death  claims, $142,743  28 

Disability  claims, 366,445  90 

Total  benefits  paid,           ....      $509,189  18 

Salaries  and  compensation  of  officers  and  trustees,     .         .         .  2,213  45 

Salaries  and  compensation  of  committees,          ....  126  95 

Expenses  of  committees, 836  62 

Salaries  of  office  employees, 7,031  83 

Rent, 1,500  00 

Advertising,  printing  and  stationery, 3,289  29 

Postage,  express,  telegraph  and  telephone,         ....  765  93 

Official  pubHcation, 11,077  66 

Legal  expenses,  including  $750  in  litigation  of  claims,          .         .  837  20 

Furniture  and  fixtures, 57  00 

Insurance  department  fees, 70  00 

Taxes,  repairs  and  expenses  on  real  estate,        ....  1,524  17 

Auditing, 275  40 

Actuarial  expenses,         ........  100  00 

Payments  from  award  from  New  York  City  held  in  trust,  .         .  3,560  33 

All  other  disbursements,          .......  660  51 

Total  disbursements, $543,115  52 

Balance:  mortuary  fund,  $267,481.06;  reserve  fund,  $560,083.43; 

disability  fund,  $109,856.44;  expense  fund,  $21,438.69,   .         .  $958,859  62 


Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate. 

Deposits  in  trust  companies  and  banks  on  interest, 

Cash  in  office,        ...... 

Cash  held  by  subordinate  lodges. 
Deposit  \vith  New  York  Edison  Company, 

Total  ledger  assets,  .         .         . 


$31,041  67 

763,200  00 

48,219  45 

88  70 

116,304  80 

5  00 

$958,859  62 


Non-Ledger  Assets. 
Interest  due  and  accrued,        .... 
Market  value  of  real  estate  over  book  value, 
Assessments  due  and  unpaid,  . 


12,633  76 

4,958  33 

41,196  97 
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Furniture,  fixtures  and  supplies, 
Society  emblems,  . 

Gross  assets,  . 


5,200  00 
100  00 


$1,020,948  68 


Assets  not  admitted. 

Furniture,  fixtures  and  supplies,       .         .         .  $3,200  00 

Assessments  due  and  unpaid,  ....  41,196  97 

Society  emblems,  ......  100  00 

Deposit  with  New  York  Edison  Company,        .  5  00 

Admitted  assets,      ........ 


44,501  97 


,446  71 


Liabilities. 
Death  claims  due  and  unpaid.  No.  32, 
resisted,  No.  6,  . 

reported,  not  yet  adjusted,  No. 
115, 

Disability  claims  reported,  not  yet  adjusted.  No.  786, 

Total  unpaid  claims,         .  . 

Salaries,  expenses  and  accounts  due  or  accrued. 
Advance  assessments,     ...... 

Interest  accrued  on  claims  due  minor  beneficiaries,     . 
Balance  of  award  from  New  York  City  held  in  trust. 
Interest  accrued  on  above  award,     .... 

Deposit  of  lessee  of  society's  real  estate,  . 

Total  liabilities,       ...... 

Balance,  ....... 


$7,691  70 
1,500  00 

22,382  13 


$31,573  83 
42,121  00 

$73,694  83 
82  68 
412  65 
141  26 
976  20 
139  23 
414  00 

$75,860  85 
900,585  86 


In  force  Dec.  31,  1915,  . 
Written  during  the  year, 
Revived  during  the  year. 

Total,     . 
Terminated    during    the 
year. 

In  force  Dec.  31,  1916,    . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 

Transferred  during  the 
year. 

Terminated  by  with- 
drawal and  expulsion. 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

51,997  $12,999,250  00 

3,317     829,250  00 

187     46,750  00 


55,501  $13,875,250  00 
1,934    483,500  00 


53,567  $13,391,750  00 

601     150,250  00 

1,271  317,750  00 


Mass.  Business. 
Number.  Amount. 

5,075   $1,268,750  00 

452     113,000  00 

25      6,250  00 


5,552   $1,388,000  00 
247     61,750  00 


62 


15,500  00 


5,305  $1,326,250  00 

43  10,750  00 

127  31,750  00 

69  17,250  00 

8  2,000  00 
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Exhibit  op  Death  Claims. 


Unpaid  Dec.  31,  1915,    . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year. 

Balance, 
Saved  by  compromise,    . 

Rejected  during  the  year. 
Unpaid  Dec.  31,  1916,    . 


Total  Claims. 
umber.                  Amount. 

Mass.  Claims. 
Number.                    Amount. 

120           S^5,684  31 
601           150,250  00 

6             $1,500  00 
43             10,750  00 

721 
560 


S175,934  31 
142,743  28 


49 
41 


161 


J,191  03 
100  00 


153 


$1,517  20 
31,573  83 


$12,250  00 
10,516  67 

$1,733  33 
100  00 

$250  00 
1,383  33 


Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1915,    . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year, 

Unpaid  Dec.  31,  1916,    '. 


Total  Claims. 
Number.  Amount. 


Mass.  Claims. 
Number.  Amount. 


1,079 
12,178 

13,257 
12,471 

786 


$10,231  07 
398,335  83 

$408,566  90 
366,445  90 

$42,121  00 


127 
1,479 

1,606 
1,509 

97 


$804  00 

48,575  50 

$49,379  50 

44,352  25 

$5,027  25 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $18,273.79 

disability,  $36,663.99;  expense,  $3,259.02;  total,  $58,196.80. 
Assessments  collected  from  organization  to  date:    mortuary,  $2,185,841.51 

disability,  $5,353,948.45. 
Losses  and  claims  paid  from  organization  to  date:   mortuary,  $1,905,450.15 

disability,  $5,243,207.01. 
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EEPOETS  OF  EECEIVERS  OF  INSURANCE  COMPANIES  AND 
FRATERNAL  INSURANCE  CORPORATIONS 


American  Order  of  Fraternal  Helpers.  —  Thomas  F.  Waldron,  294 
Washington  Street,  Boston,  receiver;  appointed  April  24,  1917. 
The  receiver  states  that  there  were  approximately  three  hundred 
members  of  the  Order  when  he  took  charge  of  its  affairs.  The 
amount  in  the  death  benefit  fund  at  that  time  was  SI, 180.06.  Since 
that  time  the  receiver  has  collected  from  assessments  called  prior  to 
his  appointment  the  sum  of  $328.66,  and  has  received  $89.97  from 
sale  of  office  furniture,  etc.  The  total  assets  amount  to  $1,593.69. 
The  only  outstanding  death  claim  is  one  for  $1,000  for  death  occur- 
ring after  the  appointment  of  the  receiver.  Other  claims  presented 
aggregate  $1,184.82. 

Coachmens  Benevolent  Association.  —  James  T.  Pugh,  18  Tremont 
Street,  Boston,  receiver;  appointed  April  25,  1917.  This  fraternal 
benefit  society  on  March  28,  1917,  voted  to  discontinue  business 
owing  to  the  steadily  decreasing  membership  and  inability  to  interest 
new  and  younger  members.  The  association  was  solvent  and  had  no 
outstanding  liabilities  of  any  amount.  At  the  date  of  the  receiver- 
ship there  were  seventy-five  members.  Cash  on  hand  amounting 
to  $2,686.99  was  turned  over  to  the  receiver,  and  the  only  unpaid 
bills  reported  are  for  three  benefit  claims  totaling  $60  and  a  bill  for 
rent  of  $10.  The  question  of  a  distribution  of  the  funds  is  the  chief 
one,  and  the  receiver  contemplates  applying  to  the  court  for  instruc- 
tions as  to  such  distribution  as  soon  as  an  examination  of  the  books 
to  determine  certain  questions  has  been  completed. 

Home  Circle.  —  J,  Butler  Studley,  161  Devonshire  Street,  Boston, 
receiver;  appointed  June  6,  1911.  The  statement  from  the  receiver 
shows  the  condition  of  the  receivership  to  be  about  the  same  as  it 
stood  on  Aug.  1,  1916.  There  has  been  $3,850  invested  by  the 
receiver  in  Liberty  Bonds,  which  leaves  $254.77  cash  on  hand. 
Counsel  for  the  Golden  Cross  has  advised  that  there  are  still  three 
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actions  pending  against  the  Golden  Cross  based  on  Home  Circle 
certificates,  —  two  in  Massachusetts,  which  it  is  hoped  to  have  tried 
next  fall,  and  one  in  Pennsylvania.  In  the  action  in  Pennsylvania 
a  trial  has  been  had  and  a  decision  rendered  against  the  Golden 
Cross.    The  Golden  Cross  has  appealed  to  a  higher  court. 

The  New  England  Equitable  Insurance  Company.  —  Holbrook  G. 
Cleaveland  and  Irving  Hollander  appointed  temporary  receivers 
Feb.  23,  1917;  Dana  Malone  and  Holbrook  G.  Cleaveland  ap- 
pointed permanent  receivers  April  13,  1917.  A  report  of  the  trans- 
actions during  the  period  of  the  temporary  receivership  was  sub- 
sequently filed.  Such  report  shows  cash  collections  for  the  period 
of  $94,709.10  and  disbursements  of  S98,920.81.  Under  date  of  May 
24  the  Insurance  Department,  after  a  brief  investigation,  estimated 
the  value  of  the  assets  at  S894,215.19  and  the  liabilities,  other  than 
capital  stock,  at  1656,660.01. 

Sons  of  Freedom.  —  Thomas  D.  Lavelle,  40  Court  Street,  Boston, 
receiver;  appointed  Oct.  20,  1915.  The  report  which  the  receiver 
filed  with  the  court  in  June,  1916,  and  referred  to  in  our  previous 
annual  report,  has  been  allowed  by  the  court  and  the  receiver  dis- 
charged under  decree  dated  July  28,  1916.  From  the  $1,754.47  plus 
interest  of  $48.58,  claims  amounting  to  $1,043  and  $239.60  for 
other  disbursements  were  allowed,  leaving  a  balance  of  $520.45, 
which  was  paid  the  receiver  as  compensation. 
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STATUTES  ENACTED  IN  1917  PERTAINING  TO  THE  CLASSES 
OE  INSURANCE  COVERED  BY  THIS  VOLUME,  PUBLISHED 
BY  DIRECTION  OF  CHAPTER  51,  ACTS  OF  1911. 


Chapter  10,  General  Acts. 

An  Act  to  increase  the  reserve  of  liability  companies  for  out- 
standing LOSSES. 

Be  it  enacted,  etc.,  as  follows: 

Section  1.  The  reserve  required  of  liability  insurance  companies  for 
outstanding  losses  under  insurance  against  loss  or  damage  from  acci- 
dent to,  or  injuries  suffered  by,  an  employee  or  other  person,  for 
which  the  insured  is  liable,  shall  be  computed  as  follows:  — 

1.  For  all  liability  suits  being  defended  under  policies  written  more 
than 

(a)  Ten  years  prior  to  the  date  as  of  which  the  financial  statement 
required  by  law  to  be  filed  with  the  insurance  commissioner  is  made, 
one  thousand  five  hundred  dollars  for  each  suit. 

(6)  Five  and  less  than  ten  years  prior  to  the  date  as  of  which  the 
said  statement  is  made,  one  thousand  dollars  for  each  suit. 

(c)  Three  and  less  than  five  years  prior  to  the  date  as  of  which  the 
said  statement  is  made,  eight  hundred  and  fifty  dollars  for  each  suit. 

2.  For  all  liability  policies  written  during  the  three  years  imme- 
diately preceding  the  date  as  of  which  the  said  statement  is  made, 
such  reserve  shall  be  sixty  per  cent  of  the  earned  liability  premiums  of 
each  of  the  said  three  years,  less  all  loss  and  loss  expense  payments 
made  under  liability  policies  written  in  the  corresponding  years;  but 
in  any  event,  the  reserve  shall,  for  the  first  of  the  said  three  years,  be 
not  less  than  seven  hundred  and  fifty  dollars  for  each  outstanding 
liability  suit  on  said  year's  policies. 

3.  For  all  compensation  claims  under  policies  written  more  than 
three  years  prior  to  the  date  as  of  which  the  said  statement  is  made, 
the  present  values  at  four  per  cent  interest  of  the  determined  and  the 
estimated  future  payments. 

4.  For  all  compensation  claims  under  policies  written  in  the  three 
years  immediately  preceding  the  date  as  of  which  the  said  statement 
is  made,  the  said  reserve  shall  be  sixty-five  per  cent  of  the  earned 
compensation  premiums  of  each  of  the  said  three  years,  less  all  loss 
and  loss  expense  payments  made  in  connection  with  such  claims  under 
policies  written  in  the  corresponding  years;    but  in  any  event  in  the 


390  a  STATUTES   ENACTED   IN    1917. 

case  of  the  first  year  of  any  such  three-year  period  the  reserve  shall 
be  not  less  than  the  present  value  at  four  per  cent  interest  of  the 
determined  and  the  estimated  unpaid  compensation  claims  under 
policies  written  during  that  year:  provided,  however,  that  in  com- 
puting the  reserve  for  the  statement  for  December  thirty-first,  nineteen 
hundred  and  seventeen,  and  December  thirty-first,  nineteen  hundred 
and  eighteen,  the  ratios  sixty  per  cent  and  sixty-two  and  one  half  per 
cent,  respectively,  shall  be  used  instead  of  sixty-five  per  cent  as  herein- 
before provided. 

Section  2.  The  term  "earned  premiums"  as  used  herein  shall 
include  gross  premiums  charged  on  all  policies  written,  including  all 
determined  excess  and  additional  premiums,  less  return  premiums, 
other  than  premiums  returned  to  policy  holders  as  dividends,  and  less 
reinsurance  premiums  and  premiums  on  policies  cancelled,  and  less 
unearned  premiums  on  policies  in  force.  But  any  participating  com- 
pany which  has  charged  in  its  premiums  a  loading  solely  for  dividends 
shall  not  be  required  to  include  such  loading  in  its  earned  premiums: 
provided,  that  a  statement  of  the  amount  of  such  loading  has  been 
filed  with  and  approved  by  the  insurance  commissioner. 

The  term  "compensation"  as  used  in  this  act  shall  relate  to  all 
insurances  effected  by  virtue  of  statutes  providing  compensation  to 
employees  for  personal  injuries  irrespective  of  fault  on  the  part  of  the 
employer.  The  term  "liability"  shall  relate  to  all  insurance  except 
compensation  insurance  against  loss  or  damage  from  accident  to  or 
injuries  suffered  by  an  employee  or  other  person,  for  which  the  insured 
is  liable. 

The  terms  "loss  payments"-  and  "loss  expense  payments"  as  used 
herein  shall  include  all  payments  to  claimants,  including  payments  for 
medical  and  surgical  attendance,  legal  expenses,  salaries  and  expenses 
of  investigators,  adjusters  and  field  men,  rents,  stationery,  telegraph 
and  telephone  charges,  postage,  salaries  and  expenses  of  office  em- 
ployees, home  office  expenses,  and  all  other  payments  niade  on  account 
of  claims,  whether  such  payments  shall  be  allocated  to  specific  claims 
or  unallocated. 

Section  3.  All  unallocated  liability  loss  expense  payments  made  in 
a  given  calendar  year  subsequent  to  the  first  four  years  in  which  an 
insurer  has  been  issuing  liability  policies  shall  be  distributed  as  follows: 
Thirty-five  per  cent  shall  be  charged  to  the  policies  written  in  that 
year,  forty  per  cent  to  the  policies  written  in  the  preceding  year,  ten 
per  cent  to  the  policies  written  in  the  second  year  preceding,  ten  per 
cent  to  the  policies  written  in  the  third  year  preceding,  and  five  per 
cent  to  the  policies  written  in  the  fourth  year  preceding,  and  such 
payments  made  in  each  of  the  first  four  calendar  years  in  which  an 
insurer  issues  liability  policies  shall  be  distributed  as  follows:  In  the 
first  calendar  year  one  hundred  per  cent  shall  be  charged  to  the  policies 
written  in  that  year,  in  the  second  calendar  year  fifty  per  cent  shall  be 
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charged  to  the  policies  written  in  that  year  and  fifty  per  cent  to  the 
policies  written  in  the  preceding  year;  in  the  third  calendar  year  forty 
per  cent  shall  be  charged  to  the  policies  written  in  that  year,  forty  per 
cent  to  the  policies  written  in  the  preceding  year,  and  twenty  per  cent 
to  the  policies  written  in  the  second  year  preceding,  and  in  the  fourth 
calendar  year  thirty-five  per  cent  shall  be  charged  to  the  policies 
written  in  that  year,  forty  per  cent  to  the  policies  written  in  the  pre- 
ceding year,  fifteen  per  cent  to  the  policies  written  in  the  second  year 
preceding,  and  ten  per  cent  to  the  policies  written  in  the  third  year 
preceding,  and  a  schedule  showing  such  distribution  shall  be  included 
in  the  annual  statement. 

All  unallocated  compensation  loss  expense  payments  made  in  a 
given  calendar  year  subsequent  to  the  first  three  years  in  which  an 
insurer  has  been  issuing  compensation  policies  shall  be  distributed  as 
follows:  Forty  per  cent  shall  be  charged  to  the  policies  written  in  that 
year,  forty-five  per  cent  to  the  policies  written  in  the  preceding  year, 
ten  per  cent  to  the  policies  written  in  the  second  year  preceding,  and 
five  per  cent  to  the  policies  written  in  the  third  year  preceding,  and 
such  payments  made  in  each  of  the  first  three  calendar  years  in  which 
an  insurer  issues  compensation  policies  shall  be  distributed  as  follows: 
In  the  first  calendar  year  one  hundred  per  cent  shall  be  charged  to  the 
policies  written  in  that  year,  in  the  second  calendar  year  fifty  per  cent 
shall  be  charged  to  the  policies  written  in  that  year  and  fifty  per  cent 
to  the  policies  written  in  the  preceding  year;  in  the  third  calendar 
year  forty-five  per  cent  shall  be  charged  to  the  policies  written  in  that 
year,  forty-five  per  cent  to  the  policies  written  in  the  preceding  year, 
and  ten  per  cent  to  the  policies  written  in  the  second  year  preceding, 
and  a  schedule  showing  such  distribution  shall  be  included  in  the 
annual  statement. 

Whenever,  in  the  judgment  of  the  insurance  commissioner,  the 
liability  or  compensation  loss  reserves  of  any  insurer  under  his  super- 
vision, calculated  in  accordance  with  the  foregoing  provisions,  are 
inadequate,  he  may,  in  his  discretion,  require  such  insurer  to  maintain 
additional  reserves  based  upon  estimated  individual  claims  or  otherwise. 

Section  4.  Every  insurance  company  which  writes  liability  or 
compensation  policies  shall  include  in  the  annual  statement  required 
by  law  a  schedule  of  its  experience  thereunder  in  such  form  as  the 
insurance  commissioner  may  prescribe. 

Section  5.  Chapter  three  hundred  and  fifteen  of  the  acts  of  the 
year  nineteen  hundred  and  eleven  is  hereby  repealed.  [Approved 
Februarij  19,  1917. 
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Chapter  37,  General  Acts. 

An  Act  relative  to  infants  as  parties  to  life  insurance  con- 
tracts. 
Be  it  enacted,  etc.,  as  follows: 

No  party  to  any  contract  of  life  insurance  hereafter  effected  upon 
the  life  of  such  party,  for  the  benefit  of  the  assured,  or  for  the  benefit 
of  the  wife,  husband,  children,  father,  mother,  brother  or  sister  of  the 
assured,  shall,  because  of  infancy,  be  entitled  to  avoid  or  repudiate  the 
contract,  or  to  avoid  or  repudiate  any  discharge  or  receipt  given  by 
him  for  any  benefit  accrued  or  accruing,  or  for  any  money  paid  or 
payable  under  the  contract:  provided,  that  such  party  had  attained 
the  age  of  fifteen  years  when  the  contract  was  effected.  [Approved 
February  28,  1917. 


Chapter  97,  General  Acts. 

An  Act  relative  to  the  taxation  of  mutual  liability  insurance 

companies. 
Be  it  enacted,  etc.,  as  follows: 

Section  1.  Section  thirty-three  of  Part  III  of  chapter  four  hun- 
dred and  ninety  of  the  acts  of  the  year  nineteen  hundred  and  nine,  as 
amended  by  chapter  two  hundred  and  twenty-seven  of  the  General 
Acts  of  the  year  nineteen  hundred  and  sixteen,  is  hereby  further 
amended  by  striking  out  the  word  "fire",  in  the  sixteenth  line,  and  by 
adding  at  the  end  thereof  the  words :  —  and  provided,  further,  that  no 
such  deduction  shall  be  allowed  in  the  determination  of  the  tax 
assessed  under  the  provisions  of  sections  twenty-nine,  thirty  and 
thirty-two  of  this  part  upon  any  foreign  mutual  insurance  company 
unless  such  a  deduction  is  allowed  during  the  year  by  the  laws  of  the 
state  under  which  such  company  is  organized  in  the  assessment  of  a 
premium  tax  upon  like  mutual  insurance  companies  chartered  by  this 
commonwealth,  or  upon  their  agents,  when  doing  business  therein,  — 
so  as  to  read  as  follows:  —  Section  33.  In  determining  the  amount  of 
the  tax  payable  under  the  five  preceding  sections,  all  unused  balances 
on  notes  taken  for  premiums  on  open  policies,  all  sums  paid  for  return 
premiums  on  cancelled  policies,  and  all  sums  actually  paid  either  to 
other  domestic  insurance  companies  or  to  the  agents  of  foreign  com- 
panies for  reinsurance  on  risks,  the  premiums  on  which,  but  for  such 
re-insurance,  would  be  liable  to  taxation,  shall,  in  each  case,  be  de- 
ducted from  the  full  amount  of  premiums  ajid  assessments;  but  no 
deduction  shall  be  allowed  of  sums  paid  for  re-insurance  effected  other- 
wise than  by  licensed  resident  agents  nor  shall  dividends  in  scrip  or 
otherwise  in  stock,  mutual  or  mixed  companies  be  considered  as  return 
premiums.     In  addition  to  the  foregoing  deductions  there  shall  also  be 


STATUTES  ENACTED   IN    1917.  393  a 

deducted  in  the  case  of  all  mutual  insurance  companies  taxable  under 
the  provisions  of  said  sections  the  amount  of  all  unabsorbed  premium 
deposits  actually  returned  or  credited  to  policy  holders  during  the 
year  for  which  the  tax  is  determined:  provided,  however,  that  no  such 
deduction  shall  be  made  unless  such  unabsorbed  premium  deposits 
have  been  included  as  premiums  received  in  a  return  made  under  sec- 
tion thirty-four  of  this  part  and  a  tax  assessed  thereon;  and  provided, 
further,  that  no  such  deduction  shall  be  allowed  in  the  determination 
of  the  tax  assessed  under  the  provisions  of  sections  twenty-nine,  thirty 
and  thirty-two  of  this  part  upon  any  foreign  mutual  insurance  com- 
pany unless  such  a  deduction  is  allowed  during  the  year  by  the  laws  of 
the  state  under  which  such  company  is  organized  in  the  assessment  of 
a  premium  tax  upon  like  mutual  insurance  companies  chartered  by 
this  commonwealth,  or  upon  their  agents,  when  doing  business  therein. 
Section  2.  This  act  shall  take  effect  upon  its  passage.  [Approved 
March  21,  1917. 

Chapter  107,  General,  Acts. 

An  Act  to  authorize  the  payment  of  burial  benefits  to  members 
OF  fraternal  beneficiary  corporations. 

Be  it  enacted,  etc.,  as  follows: 

Section  1.  Any  fraternal  beneficiary  corporation  authorized  to 
transact  business  in  this  commonwealth  may  provide  in  its  by-laws 
that  a  part  of  the  amount  payable  as  a  death  benefit  may  be  used  to 
pay  the  funeral  expenses  of  the  insured:  provided,  that  the  amount  so 
paid  shall  not  exceed  one  hundred  dollars  and  shall  be  deducted  from 
the  amount  payable  as  a  death  benefit;  and  provided,  further,  that  this 
act  shall  not  affect  the  rights  of  those  corporations  subject  to  section 
twenty-nine  b  of  chapter  six  hundred  and  twenty-eight  of  the  acts  of 
the  year  nineteen  hundred  and  eleven,  and  amendments  thereof. 

Section  2.  This  act  shall  take  effect  upon  its  passage.  [Approved 
March  22,  1917. 

Chapter  108,  General  Acts. 

An  Act  to  authorize  fraternal  benefit  societies  to  grant  with- 
drawal equities. 

Be  it  enacted,  etc.,  as  follows: 

Subsection  two  of  section  five  of  chapter  six  hundred  and  twenty- 
eight  of  the  acts  of  the  year  nineteen  hundred  and  eleven  is  hereby 
amended  by  inserting  after  the  word  "protection",  in  the  sixth  line, 
the  words:  —  or  such  withdrawal  equities,  —  so  as  to  read  as  follows: — 
Subsection  2.  Any  society  which  shall  show  by  the  annual  valuation 
hereinafter  provided  for  that  it  is  accumulating  and  maintaining  the 
full   reserve   required   by   a   table   of   mortality   not   lower   than   the 
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American  Experience  Table  and  four  per  cent  interest,  may  grant  to 
its  members  such  extended  or  paid-up  protection  or  such  withdrawal 
equities  as  its  constitution  and  laws  may  provide:  provided,  that  such 
grants  shall  be  equitable,  and  shall  in  no  case  exceed  in  value  the  por- 
tion of  the  reserve  derived  from  the  payments  of  the  individual 
members  to  whom  they  are  made.     [Approved  March  22,  1917. 


Chapter  117,  General  Acts. 

An  Act  to  extend  the  cokporate  powers  of  life  insurance  com- 
panies. 

Be  it  enacted,  etc.,  as  follows: 

Section  1.  Life  insurance  companies  incorporated  in  this  common- 
wealth are  hereby  authorized  to  rhake  contracts  of  pure  endowment, 
and  to  grant,  purchase  and  dispose  of  annuities. 

Section  2.  This  act  shall  take  effect  upon  its  passage.  [Approved 
March  29,  1917. 

Chapter  128,  General  Acts. 

An  Act  to  authorize  fraternal  benefit  societies  to  pay  death 
or  annuity  benefits  upon  the  lives  of  certain  children. 

Be  it  enacted,  etc.,  as  follows: 

Section  1.  Any  fraternal  benefit  society  authorized  to  do  business 
in  this  commonwealth  and  operating  on  the  lodge  system,  may  pro- 
vide in  its  constitution  and  by-laws,  in  addition  to  other  benefits 
provided  for  therein,  for  the  payment  of  death  or  annuity  benefits 
upon  the  lives  of  children  between  the  ages  of  two  and  eighteen  years 
at  the  next  birthday,  for  whose  support  and  maintenance  a  member 
of  the  society  is  responsible.  Any  such  society  may  at  its  option 
organize  and  operate  branches  for  such  children,  and  membership  in 
local  lodges  and  initiation  therein  shall  not  be  required  of  such  chil- 
dren, nor  shall  they  have  any  voice  in  the  management  of  the  society. 
The  total  death  benefits  payable  as  above  provided  shall  in  no  case 
exceed  the  following  amounts  at  ages  at  the  next  birthday  at  the  time 
of  death,  respectively,  as  follows:  two,  thirty-four  dollars;  three, 
forty  dollars;  four,  forty-eight  dollars;  five,  fifty-eight  dollars;  six, 
one  hundred  and  forty  dollars;  seven,  one  hundred  and  sixty-eight 
dollars;  eight,  two  hundred  dollars;  nine,  two  hundred  and  forty 
dollars;  ten,  three  hundred  dollars;  eleven,  three  hundred  and  eighty 
dollars;  twelve,  four  hundred  and  sixty  dollars;  thirteen  to  fifteen, 
five  hundred  and  twenty  dollars;  and  sixteen  to  eighteen  years,  where 
not  otherwise  authorized  by  law,  six  hundred  dollars. 

Section  2.  No  death  benefit  certificate  as  to  any  child  shall  take 
effect    until    after    medical    examination    or   inspection    by    a   Hcensed 
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medical  practitioner,  in  accordance  with  the  laws  of  the  society,  nor 
shall  any  such  benefit  certificate  be  issued  unless  the  society  shall 
simultaneously  put  in  force  at  least  five  hundred  such  certificates,  on 
each  of  which  at  least  one  assessment  has  been  paid,  nor  where  the 
number  of  lives  represented  by  such  certificate  falls  below  five  hundred. 
The  death  benefit  contributions  to  be  made  upon  such  certificate  shall 
be  based  upon  the  "Standard  Industrial  Mortality  Table"  or  the 
"English  Life  Table  Number  Six"  and  a  rate  of  interest  not  greater 
than  four  per  cent  per  annum,  or  upon  a  higher  .standard:  provided, 
that  contributions  may  be  waived  or  returns  may  be  made  from  any 
surplus  held  in  excess  of  reserve  and  other  liabilities,  as  provided  in 
the  by-laws;  and,  provided,  further,  that  extra  contributions  shall  be 
made  if  the  reserves  hereafter  provided  for  become  impaired. 

Section  3.  Any  society  entering  into  such  insurance  agreements 
shall  maintain  on  all  such  contracts  the  reserve  required  by  the 
standard  of  mortality  and  interest  adopted  by  the  society  for  com- 
puting contributions  as  provided  in  section  two,  and  the  funds  repre- 
senting the  benefit  contributions,  and  all  accretions  thereto  shall  be 
kept  as  separate  and  distinct  funds,  independent  of  the  other  funds  of 
the  society,  and  shall  not  be  liable  for,  nor  used  for,  payment  of  the 
debts  and  obligations  of  the  society  other  than  the  benefits  herein 
authorized:  provided,  that  a  society  may  provide  that  when  a  child 
reaches  the  minimum  age  for  initiation  into  membership  in  such 
society,  any  benefit  certificate  issued  hereunder  may  be  surrendered  for 
cancellation  and  exchanged  for  any  other  form  of  certificate  issued  by 
the  society:  provided,  also,  that  such  surrender  will  not  reduce  the 
number  of  lives  insured  in  the  branch  below  five  hundred,  and  upon 
the  issuance  of  such  new  certificate  any  reserve  upon  the  original  cer- 
tificate herein  provided  for  shall  be  transferred  to  the  credit  of  the  new 
certificate.  Neither  the  person  who  originally  made  application  for 
benefits  on  account  of  such  child,  nor  the  beneficiary  named  in  such 
original  certificate,  nor  the  person  who  paid  the  contribution,  shall 
have  any  vested  right  in  such  new  certificate,  the  free  nomination  of  a 
beneficiary  under  the  new  certificate  being  left  to  the  child  so  admitted 
to  benefit  membership. 

Section  4.  An  entirely  separate  financial  statement  of  the  business 
transactions,  and  of  assets  and  liabilities  arising  therefrom,  shall  be 
made  in  its  annual  report  to  the  insurance  commissioner  by  any  society 
availing  itself  of  the  provisions  hereof.  The  separation  of  assets,  funds 
and  liabilities  required  hereby  shall  not  be  terminated,  rescinded  or 
modified,  nor  shall  the  funds  be  diverted  for  any  use  other  than  as 
specified  in  section  three,  as  long  as  any  certificates  issued  hereunder 
remain  in  force,  and  this  requirement  shall  be  recognized  and  enforced 
in  any  liquidation,  reinsurance,  merger  or  other  change  in  the  condition 
of  the  status  of  the  society. 

Section  5.     Any  society  shall  have  the  right  to  provide  in  its  laws 
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and  in  the  certificate  issued  hereunder  for  specified  payments  on 
account  of  the  expense  or  general  fund,  which  payments  shall  or  shall 
not  be  mingled  with  the  general  fund  of  the  society  as  its  constitution 
and  by-laws  may  provide. 

Section  6.  In  case  of  the  termination  of  membership  in  the  society 
by  the  person  responsible  for  the  support  of  any  child  on  whose 
account  a  certificate  may  have  been  issued,  as  provided  herein,  the 
certificate  may  be  continued  for  the  benefit  of  the  estate  of  the  child: 
provided,  that  the  contributions  are  continued,  or,  for  the  benefit  of 
any  other  person  responsible  for  the  support  and  maintenance  of  such 
child  who  shall  assume  the  payment  of  the  required  contributions. 

{The  foregoing  was  laid  before  the  governor  on  the  twenty-third  day  of 
March,  1917,  and  after  five  days  it  had  "the  force  of  a  law",  as  pre- 
scribed by  the  constitution,  as  it  was  not  returned  by  him  with  his  ob- 
jections thereto  within  that  time.) 


Chapter  132,  General  Acts. 

An  Act  relative  to  reinsurance  in  unauthorized  companies. 

Be  it  enacted,  etc.,  as  follows: 

Section  1.  Insurance  in  companies  not  authorized  to  transact  busi- 
ness in  this  commonwealth,  but  having  the  necessary  charter  rights, 
may  be  written  to  cover  steam  boiler  and  fly-wheel  risks  in  this 
commonwealth  under  the  terms  and  conditions  now  or  hereafter 
imposed  by  law  upon  the  writing  of  fire  insurance  on  property  in  this 
commonwealth  in  such  companies. 

Section  2.  This  act  shall  take  effect  upon  its  passage.  [Approved 
April  3,  1917. 

Chapter  146,  General  Acts. 

An   Act  to   extend  the   powers  of  title  insurance   companies. 
Be  it  enacted,  etc.,  as  follows: 

Section  1.  The  tenth  clause  of  section  thirty-two  of  chapter  five 
hundred  and  seventy-six  of  the  acts  of  the  year  nineteen  hundred  and 
seven,  as  amended  by  section  one  of  chapter  five  hundred  and  nine  of 
the  acts  of  the  year  nineteen  hundred  and  eight,  is  hereby  further 
amended  by  striking  out  the  word  "or",  in  the  fourth  line,  and  by 
adding  at  the  end  thereof  the  words:  —  or  the  insufficiency  of  any 
mortgage,  held  or  sold  by  the  insurer,  as  security  for  the  amount  se- 
cured by  such  mortgage,  or  against  any  other  loss  in  connection  with 
any  such  mortgage  or  any  interest  therein,  and  to  buy  and  sell  mort- 
gages of  real  property  and  interests  therein,  — so  as  to  read  as  follows: 
—  Tenth,  To  examine  titles  of  real  and  personal  property,  furnish  in- 
formation  relative   thereto   and   insure   owners   and   others   interested 
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therein  against  loss  by  reason  of  incumbrances,  defective  title,  or  the 
insufficiency  of  any  mortgage,  held  or  sold  by  the  insurer,  as  security 
for  the  amount  secured  by  such  mortgage,  or  against  any  other  loss  in 
connection  with  any  such  mortgage  or  any  interest  therein,  and  to  buy 
and  sell  mortgages  of  real  property  and  interests  therein. 

Section  2.  The  last  paragraph  of  section  thirty-two  of  said  chapter 
five  hundred  and  seventy-six  is  hereby  amended  by  adding  at  the  end 
thereof  the  words :  —  and,  if  insurance  against  the  insufficiency  of 
mortgages  as  security,  or  against  any  other  loss  in  connection  with 
mortgages,  except  insurance  of  titles,  is  carried  on,  the  paid-up  capital 
shall  not  be  less  than  two  hundred  thousand  dollars,  —  so  as  to  read 
as  follows :  —  If  organized  under  the  tenth  clause  the  capital  shall  not 
exceed  one  million  dollars,  and,  if  insurance  against  the  insufficiency 
of  mortgages  as  security,  or  against  any  other  loss  in  connection  with 
mortgages,  except  insurance  of  titles,  is  carried  on,  the  paid-up  capital 
shall  not  be  less  than  two  hundred  thousand  dollars. 

Section  3.  Section  sixty-four  of  said  chapter  five  hundred  and 
seventy-six  is  hereby  amended  by  striking  out  said  section  and  insert- 
ing in  place  thereof  the  following:  —  Section  64-  Every  such  corpora- 
tion shall  set  apart  an  amount  not  less  than  two  fifths  of  its  capital, 
and  not  less  than  one  hundred  thousand  dollars  in  any  case,  as  a  title 
guaranty  fund,  and  shall  invest  it  subject  to  the  same  limitations  as 
are  imposed  upon  the  investment  of  the  capital  of  domestic  insurance 
companies,  and  shall  issue  no  title  policy  and  make  no  contract  of  title 
guaranty  or  title  insurance  until  such  amount  is  so  set  apart  and 
invested. 

The  principal  of  such  title  guaranty  fund  shall  be  a  trust  for  the  pro- 
tection of  title  policy  holders,  and  shall  be  applied  only  to  the  pay- 
ment of  losses  and  expenses  incurred  by  reason  of  the  title  guaranty 
or  title  insurance  contracts  of  the  corporation.  Whenever  the  cor- 
poration shall  increase  its  capital,  two  fifths  or  a  sufficient  part  of  the 
increase  shall  be  set  apart  and  duly  invested  and  added  to  the  title 
guaranty  fund  so  that  such  fund  shall  always  be  not  less  in  amount 
than  two  fifths  of  the  entire  capital. 

If,  by  reason  of  losses  or  other  cause,  the  title  guaranty  fund  is  less 
than  two  fifths  of  the  capital,  the  company  shall  make  no  further 
contract  of  title  guaranty  or  title  insurance  until  the  fund  is  made 
good. 

Section  4.  Section  sixty-five  of  said  chapter  five  hundred  and 
seventy-six  is  hereby  amended  by  striking  out  the  word  "and",  in  the 
fourteenth  line,  and  by  adding  at  the  end  thereof  the  words :  —  or  the 
insufficiency  of  any  mortgage,  held  or  sold  by  the  insurer,  as  security 
for  the  amount  secured  by  such  mortgage,  or  against  any  other  loss  in 
connection  with  any  such  mortgage  or  interest  therein,  and  may  buy 
and  sell  mortgages  of  real  property  and  interests  therein,  —  so  as  to 
read    as    follows:  —  Section    65.      A    company    organized    under    the 
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authority  of  chapter  one  hundred  and  eighty  of  the  acts  of  the  year 
eighteen  hundred  and  eighty-four,  section  sixty-two  of  chapter  two 
hundred  and  fourteen  of  the  acts  of  the  year  eighteen  hundred  and 
eighty-seven,  section  sixty-two  of  chapter  five  hundred  and  twenty-two 
of  the  acts  of  the  year  eighteen  hundred  and  ninety-four  or  the 
eleventh  clause  of  section  thirty-two  of  this  act  shall  be  subject  to 
the  provisions  of  the  two  preceding  sections. 

Such  companies  may  examine  titles  and  furnish  information  relative 
to  both  personal  property  and  real  estate,  and  may  insure  owners  of 
both  real  estate  and  personal  property,  and  others  interested  therein, 
against  loss  by  reason  of  encumbrances,  defective  titles  or  the  insuf- 
ficiency of  any  mortgage,  held  or  sold  by  the  insurer,  as  security  for 
the  amount  secured  by  such  mortgage,  or  against  any  other  loss  in 
connection  with  any  such  mortgage  or  interest  therein,  and  may  buy 
and  sell  mortgages  of  real  property  and  interests  therein. 

Section  5.  This  act  shall  take  effect  upon  its  passage.  [Approved 
April  4,  1917. 

Chapter  191,  General  Acts. 

An  Act  to  extend  the  powers  of  mutual  liability  insurance 

companies. 

Be  it  enacted,  etc.,  as  follows: 

Section  1.  Domestic  mutual  insurance  companies  authorized  to 
transact  liability  insurance  may  also  make  contracts  of  insurance  to 
guarantee  the  fidelity  of  persons  holding  positions  of  trust  in  private  or 
public  employment  or  responsibility,  and  may  transact  all  kinds  of 
liability  insurance  which  stock  companies  are  now,  or  may  hereafter  be, 
permitted  by  law  to  transact  in  this  commonwealth,  and  any  form  of 
insurance  to  protect,  indemnify  or  insure  employers  against  loss  on 
account  of  injury  to  persons  or  damage  to  property  for  which  they  are 
responsible  under  existing  laws,  or  for  which  they  may  become  respon- 
sible under  laws  hereafter  enacted,  and  may  also  transact  the  business 
of  insuring  against  the  sickness,  and  the  bodily  injury  or  death  of 
the  insured  by  accident. 

Section  2.  Before  any  such  mutual  liability  insurance  company 
may  transact  the  business  of  insuring  against  the  sickness  and  the 
bodily  injury  or  death  of  the  insured  by  accident  it  shall  have  a 
surplus  of  not  less  than  one  hundred  thousand  dollars,  and  before  it 
may  transact  the  business  of  fidelity  insurance  it  shall  have  a  surplus 
of  not  less  than  two  hundred  thousand  dollars,  and,  if  it  transacts  both 
classes,  of  three  hundred  thousand  dollars,  and  these  amounts  repre- 
senting surplus  shall  be  maintained  while  the  company  transacts  the 
said  business. 

Section  3.  This  act  shall  take  effect  upon  its  passage.  {Approved 
April  18,  1917. 
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Chapter  198,  General  Acts. 

An    Act   relative    to    medical   services   in   industrial   accident 

CASES. 

Be  it  enacted,  etc.,  as  folloios: 

Chapter  seven  hundred  and  fifty-one  of  the  acts  of  the  year  nineteen 
hundred  and  eleven,  as  amended  in  section  five  of  Part  II  by  section 
one  of  chapter  seven  hundred  and  eight  of  the  acts  of  the  year  nine- 
teen hundred  and  fourteen,  is  hereby  further  amended  by  striking  out 
said  section  five  and  inserting  in  place  thereof  the  following:  —  Section  5. 
During  the  first  two  weeks  after  the  injury,  and,  if  the  employee  is 
not  immediately  incapacitated  thereby  from  earning  full  wages,  then 
from  the  time  of  such  incapacity,  and  in  unusual  cases,  in  the  discretion 
of  the  board,  for  a  longer  period,  the  association  shall  furnish  adequate 
and  reasonable  medical  and  hospital  services,  and  medicines,  when 
they  are  needed.  The  employee  shall  have  the  right  to  select  a  physi- 
cian other  than  the  one  provided  by  the  association,  and  in  case  he 
shall  be  treated  by  a  physician  of  his  own  selection,  or,  where,  in  case 
of  emergency  or  for  other  justifiable  cause,  a  physician  other  than  the 
one  provided  by  the  association  is  called  in  to  treat  the  injured  em- 
ployee, the  reasonable  cost  of  his  services  shall  be  paid  by  the  associa- 
tion, subject  to  the  approval  of  the  industrial  accident  board.  Such 
approval  shall  be  granted  only  if  the  board  finds  that  the  employee 
was  so  treated  by  such  physician,  or  that  there  was  such  emergency  or 
justifiable  cause,  and,  in  all  cases,  that  the  services  were  adequate  and 
reasonable  and.  the  charges  reasonable. 

(The  foregoing  was  laid  before  the  governor  on  the  seventeenth  day  of 
April,  1917,  and  after  five  days  it  had  "the  force  of  a  law",  as  prescribed 
by  the  constitution,  as  it  was  not  returned  by  him  with  his  objections 
thereto  within  that  time.) 


Chapter  204,  General  Acts. 

An    Act   to    exempt    from    taxation   the   personal   property    of 
certain  fraternal  societies,  orders  and  associations. 

Be  it  enacted,  etc.,  as  follows: 

Section  1.  The  personal  property  of  a  fraternal  society,  order,  or 
association,  operating  under  the  lodge  system  or  for  the  exclusive 
benefit  of  the  members  of  a  fraternity  itself  operating  under  the  lodge 
system,  and  providing  life,  sick,  accident,  or  other  benefits  for  the 
members  of  such  society,  order,  or  association,  or  their  dependents, 
shall  be  exempt  from  taxation. 

Section  2.  This  act  shall  take  effect  upon  its  passage,  but  the 
income  received  by  such  societies,  orders,  or  associations  between 
January  first,  nineteen  hundred  and  sixteen  and  the  date  of  the  passage 
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of  this  act  shall  be  exempt  from  taxation  under  chapter  two  hundred 
and  sixty-nine  of  the  acts  of  the  year  nineteen  hundred  and  sixteen. 
(The  foregoing  was  laid  before  the  governor  on  the  eighteenth  day  of 
April,  1917,  and  after  five  days  it  had  "the  force  of  a  laiv",  as  prescribed 
by  the  constitution,  as  it  was  not  returned  by  him  with  his  objections 
thereto  within  that  time.) 

Chapter  210,  General  Acts. 

An  Act  relating  to  the  extra  charge  that  may  be  made  by 
life  insurance  companies  in  case  the  insured  enters  military 
or  naval  service  in  time  of  war. 

Be  it  enacted,  etc.,  as  follows: 

The  first  paragraph  of  section  sixty-six  of  chapter  five  hundred  and 
seventy-six  of  the  acts  of  the  year  nineteen  hundred  and  seven  is 
hereby  amended  by  adding  at  the  end  thereof  the  following:  —  Nothing 
herein  relating  to  the  consideration  for  the  policy  shall  apply  to  any 
extra  compensation  which  may  be  charged  by  a  company  to  the 
insured  for  engaging  in  military  or  naval  service  in  time  of  war,  —  so 
that  said  first  paragraph  will  read  as  follows: — ,  Section  66.  All  cor- 
porations, associations,  partnerships  or  individuals  doing  business  in 
this  commonwealth  under  any  charter,  compact,  agreement  or  statute 
of  this  or  any  other  state,  involving  the  payment  of  money  or  other 
thing  of  value  to  families  or  representatives  of  policy  and  certificate 
holders  or  members,  conditioned  upon  the  continuance  or  cessation  of 
human  life,  or  involving  an  insurance,  guaranty,  contract  or  pledge  for 
the  payment  of  endowments  or  annuities,  shall  be  deemed  to  be  life 
insurance  companies,  and  shall  not  make  any  such  insurance,  guaranty, 
contract  or  pledge  in  this  commonwealth,  or  to  or  with  any  citizen  or 
resident  thereof,  which  does  not  distinctly  state  the  amount  of  benefits 
payable,  the  manner  of  payment  and  the  consideration  therefor,  nor 
any  such  insurance,  guaranty,  contract  or  pledge,  the  performance  of 
which  is  contingent  upon  the  payment  of  assessments  made  upon  sur- 
vivors. Nothing  herein  relating  to  the  consideration  for  the  policy 
shall  apply  to  any  extra  compensation  which  may  be  charged  by  a 
company  to  the  insured  for  engaging  in  military  or  naval  service  in 
time  of  war.     [Approved  May  1,  1917. 


Chapter  249,  General  Acts. 

An  Act  increasing  the  maximum  weekly  compensation  payable 

TO   INJURED   employees   IN    CERTAIN    CASES. 

Be  it  enacted,  etc.,  as  folloios: 

Section  1.  Section  nine  of  Part  II  of  chapter  seven  hundred  and 
fifty-one  of  the  acts  of  the  year  nineteen  hundred  and  eleven,  as 
amended  by  section  four  of  chapter  seven  hundred  and  eight  of  the 
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acts  of  the  year  nineteen  hundred  and  fourteen,  is  hereby  further 
amended  by  striking  out  the  word  "ten",  in  the  fourth  line,  and 
inserting  in  place  thereof  the  word: — fourteen,  —  so  as  to  read  as 
follows :  —  Section  9.  While  the  incapacity  for  work  resulting  from 
the  injury  is  total,  the  association  shall  pay  the  injured  employee  a 
weekly  compensation  equal  to  sixty-six  and  two  thirds  per  cent  of  his 
average  weekly  wages,  but  not  more  than  fourteen  dollars  nor  less 
than  four  dollars  a  week;  and  in  no  case  shall  the  period  covered  by 
such  compensation  be  greater  than  five  hundred  weeks,  nor  the  amount 
more  than  four  thousand  dollars. 

Section  2.  This  act  shall  take  effect  upon  its  passage.  [Approved 
May  14,  1917. 

Chapter  269,  General  Acts. 

An  Act  relative  to  payment  of  the  expense  of  burial  under 

THE   workmen's   COMPENSATION   ACT. 

Be  it  enacted,  etc.,  as  follows: 

Part  II  of  chapter  seven  hundred  and  fifty-one  of  the  acts  of  the 
year  nineteen  hundred  and  eleven  is  hereby  amended  by  striking  out 
section  eight  and  inserting  in  place  thereof  the  following:  —  Section  8. 
In  all  cases  the  association  shall  pay  the  reasonable  expense  of  burial 
which  shall  not  exceed  one  hundred  dollars.  If  the  employee  leaves 
dependents,  such  sum  shall  be  a  part  of  the  compensation  payable,  and 
shall  to  that  extent  diminish  the  period  of  payment.  [Approved  May 
21,  1917. 

Chapter  297,  General  Acts. 

An  Act  relative  to  the  settlement  of  claims  under  the  work- 
men's  COMPENSATION  ACT. 

Be  it  enacted,  etc.,  as  follows: 

Section  1.  The  industrial  accident  board,  established  by  section 
one  of  Part  III  of  chapter  seven  hundred  and  fifty-one  of  the  acts  of 
the  year  nineteen  hundred  and  eleven,  as  amended  by  section  six  of 
chapter  five  hundred  and  seventy-one  of  the  acts  of  the  year  nineteen 
hundred  and  twelve,  shall  hereafter  consist  of  seven  instead  of  five 
members.  The  term  of  office  of  the  two  additional  members  shall  be 
five  years,  except  that  when  first  appointed  one  shall  be  appointed  for 
a  term  of  five  years  and  one  for  a  term  of  three  years.  The  chairman 
of  the  said  board  shall,  from  time  to  time,  designate  five  members  to 
serve  as  a  reviewing  board,  and  three  members  shall  constitute  a 
quorum  to  decide  all  matters  which  are  required  to  be  heard  by  the 
board. 

Section  2.  Section  five  of  Part  III  of  said  chapter  seven  hundred 
and  fifty-one  as  amended  by  section  ten  of  chapter  five  hundred  and 
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seventy-one  of  the  acts  of  the  year  nineteen  hundred  and  twelve, 
and  by  section  nine  of  chapter  seven  hundred  and  eight  of  the  acts  of 
the  year  nineteen  hundred  and  fourteen,  is  hereby  further  amended  by 
striking  out  the  word  "who",  in  the  ninth  line,  and  inserting  in  place 
thereof  the  word :  —  which,  —  and  by  striking  out  all  after  the  word 
"thereupon",  in  the  tenth  line,  and  inserting  in  place  thereof,  the 
words :  —  assign  the  case  for  hearing  by  a  member  of  the  board,  — 
so  as  to  read  as  follows :  —  Section  6.  If  the  association  and  the 
injured  employee  fail  to  reach  an  agreement  in  regard  to  compensation 
under  this  act,  or  if  they  have  reached  such  an  agreement,  which  has 
been  signed  and  filed  in  accordance  with  the  provisions  of  this  act, 
and  compensation  has  been  paid  or  is  due  in  accordance  therewith  and 
the  parties  thereto  then  disagree  as  to  the  continuance  of  any  weekly 
payments  under  such  agreement,  either  party  may  notify  the  industrial 
accident  board  which  shall  thereupon  assign  the  case  for  hearing  by  a 
member  of  the  board. 

Section  3.  Part  III  of  said  chapter  seven  hundred  and  fifty-one, 
as  amended  in  section  six  by  section  eleven  of  chapter  five  hundred 
and  seventy-one  of  the  acts  of  the  year  nineteen  hundred  and  twelve, 
is  hereby  further  amended  by  striking  out  the  said  section  six. 

Section  4.  Part  III  of  said  chapter  seven  hundred  and  fifty-one 
as  amended  in  section  seven  by  section  twelve  of  chapter  five  hundred 
and  seventy-one  of  the  acts  of  the  year  nineteen  hundred  and  twelve, 
is  hereby  further  amended  by  striking  out  said  section  seven  and  in- 
serting in  place  thereof  the  following:  —  Section  7.  The  member  of 
the  board  shall  make  such  inquiries  and  investigations  as  shall  be 
deemed  necessary.  The  hearing  shall  be  held  in  the  city  or  town  where 
the  accident  occurred,  or  in  such  other  place  as  the  board  may  desig- 
nate; and  the  decision  of  the  member,  together  with  a  statement  of 
the  evidence,  his  findings  of  fact,  rulings  of  law,  and  any  other  matters 
pertinent  to  questions  arising  before  him  shall  be  filed  with  the  indus- 
trial accident  board.  Unless  a  claim  for  review  is  filed  by  either  party 
within  seven  days,  the  decision  shall  be  enforcible  under  provisions  of 
section  eleven  of  Part  III. 

Section  5.  Part  III  of  said  chapter  seven  hundred  and  fifty-one  is 
hereby  amended  by  striking  out  section  nine. 

Section  6.  Section  ten  of  Part  III  of  said  chapter  seven  hundred 
and  fifty-one,  as  amended  by  section  thirteen  of  chapter  five  hundred 
and  seventy-one  of  the  acts  of  the  year  nineteen  hundred  and  twelve, 
is  hereby  further  amended  by  striking  out  the  word  "committee", 
where  it  occurs  in  the  fifth  and  sixth  lines,  and  inserting  in  place 
thereof  in  each  instance  the  word:  —  member, — so  as  to  read  as 
follows:  —  Section  10.  If  a  claim  for  a  review  is  filed,  as  provided  in 
Part  III,  section  seven,  the  board  shall  hear  the  parties  and  may  hear 
evidence  in  regard  to  any  or  all  matters  pertinent  thereto  and  may 
revise  the  decision  of  the  member  in  whole  or  in  part,  or  may  refer  the 
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matter  back  to  the  member  for  further  findings  of  fact,  and  shall  file 
its  decision  with  the  records  of  the  proceedings  and  notify  the  parties 
thereof.  No  party  shall  as  a  matter  of  right  be  entitled  to  a  second 
hearing  upon  any  question  of  fact. 

Section  7.  Section  eleven  of  Part  III  of  said  chapter  seven  hun- 
dred and  fifty-one,  as  amended  by  section  fourteen  of  chapter  five 
hundred  and  seventy-one  of  the  acts  of  the  year  nineteen  hundred  and 
twelve,  is  hereby  further  amended  by  striking  out  the  words  "  an 
arbitration  committee",  wherever  they  appear,  and  inserting  in  place 
thereof  the  words :  —  a  member,  —  so  as  to  read  as  follows :  —  Section 
11.  Any  party  in  interest  may  present  certified  copies  of  an  order  or 
decision  of  the  board,  a  decision  of  a  member  from  which  no  claim  for 
review  has  been  filed  within  the  time  allowed  therefor,  or  a  memo- 
randum of  agreement  approved  by  the  board,  and  all  papers  in  con- 
nection therewith,  to  the  superior  court  for  the  county  in  which  the 
injury  occurred  or  for  the  county  of  Suffolk,  whereupon  said  court 
shall  render  a  decree  in  accordance  therewith  and  notify  the  parties. 
Such  decree  shall  have  the  same  effect  and  all  proceedings  in  relation 
thereto  shall  thereafter  be  the  same  as  though  rendered  in  a  suit  duly 
heard  and  determined  by  said  court,  except  that  there  shall  be  no 
appeal  therefrom  upon  questions  of  fact,  or  where  the  decree  is  based 
upon  a  decision  of  a  member  or  a  memorandum  of  agreement,  and 
that  there  shall  be  no  appeal  from  a  decree  based  upon  an  order  or 
decision  of  the  board  which  has  not  been  presented  to  the  court  within 
ten  days  after  the  notice  of  the  filing  thereof  by  the  board.  Upon  the 
presentation  to  it  of  a  certified  copy  of  a  decision  of  the  industrial  acci- 
dent board  ending,  diminishing  or  increasing  a  weekly  payment  under 
the  provisions  of  Part  III,  section  twelve,  the  court  shall  revoke  or 
modify  the  decree  to  conform  to  such  decision. 

Section  8.  Section  twelve  of  Part  III  of  said  chapter  seven  hun- 
dred and  fifty-one,  as  amended  by  section  eleven  of  chapter  seven 
hundred  and  eight  of  the  acts  of  the  year  nineteen  hundred  and  four- 
teen, is  hereby  further  amended  by  inserting  after  the  word  "board", 
in  the  second  line,  the  words :  —  or  any  member  thereof,  —  and  by 
inserting  after  the  word  "board",  in  the  third  line,  the  words:  —  or 
member,  —  and  by  striking  out  the  words  "it  deems",  in  the  fifth 
line,  and  inserting  in  place  thereof  the  words:  —  may  be  deemed, — 
and  by  adding  at  the  end  thereof  the  following:  —  If  the  case  is  heard 
and  decided  by  a  member,  his  decision  shall  be  subject  to  review  as 
provided  by  sections  seven  and  ten  of  Part  III  and  the  general  pro- 
visions of  the  act, — so  as  to  read  as  follows:  —  Section  12.  Any 
weekly  payment  under  this  act  may  be  reviewed  by  the  industrial 
accident  board  or  any  member  thereof,  and  on  such  review  the  board 
or  member  may,  in  accordance  with  the  evidence  and  subject  to  the 
provisions  of  this  act,  issue  any  order  which  may  be  deemed  advisable. 
If  the  case  is  heard  and  decided  bv  a  member,  his  decision  shall  be 
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subject  to  review  as  provided  by  sections  seven  and  ten  of  Part  III, 
and  the  general  provisions  of  the  act. 

Section  9.  Section  thirteen  of  Part  III  of  said  chapter  seven  hun- 
dred and  fifty-one,  as  amended  by  section  twelve  of  chapter  seven 
hundred  and  eight  of  the  acts  of  the  year  nineteen  hundred  and  four- 
teen, is  hereby  further  amended  by  striking  out  the  words  "call  for 
the  formation  of  a  committee  of  arbitration",  in  the  seventh  and 
eighth  lines,  and  inserting  in  place  thereof  the  words :  —  assign  the 
case  for  hearing  by  a  member  of  the  board,  —  and  by  adding  at  the 
end  thereof  the  following :  —  The  member  shall  report  the  facts  to  the 
industrial  accident  board  for  decision,  and  the  decision  shall  be  en- 
forcible  as  provided  by  Part  III  of  section  eleven,  —  so  as  to  read  as 
follows:  —  Section  13.  Fees  of  attorneys  and  physicians  and  charges 
of  hospitals  for  services  under  this  act  shall  be  subject  to  the  approval 
of  the  industrial  accident  board.  If  the  association  and  any  physician 
or  hospital,  or  the  employee  and  any  attorney,  fail  to  reach  an  agree- 
ment as  to  the  amount  to  be  paid  for  such  services,  either  party  may 
notify  the  board,  which  may  thereupon  assign  the  case  for  hearing  by 
a  member  of  the  board  in  accordance  with  the  provisions  of  this  act, 
and  all  proceedings  thereunder  shall  be  in  accordance  with  the  pro- 
visions of  this  act.  The  member  shall  report  the  facts  to  the  industrial 
accident  board  for  decision,  and  the  decision  shall  be  enforcible  as 
provided  by  Part  III  of  section  eleven. 

SfiCTiCN  10.  Section  fourteen  of  Part  III  of  said  chapter  seven 
hundred  and  fifty-one  is  hereby  amended  by  striking  out  the  words 
"committee  of  arbitration",  in  the  first  line,  and  by  inserting  after  the 
word  "  board ",  in  the  second  line,  the  words :  —  any  member  thereof, — 
so  as  to  read  as  follows:  —  Section  14-  If  the  industrial  accident  board, 
any  member  thereof,  or  any  court  before  whom  any  proceedings  are 
brought  under  this  act  determines  that  such  proceedings  have  been 
brought,  prosecuted,  or  defended  without  reasonable  ground,  it  shall 
assess  the  whole  cost  of  the  proceedings  upon  the  party  who  has  so 
brought,  prosecuted  or  defended  them.     [Approved  May  24,  1917. 


Chapter  234,  Special  Acts. 

An  Act  to  incorporate  the  bay  state  life  insurance  company. 

Be  it  enacted,  etc.,  as  follows: 

Section  1.  James  D.  Henderson,  Luke  D.  Mullen,  Archibald  L. 
Stark,  Forris  W.  Norris,  James  G.  Ferguson,  J.  Edward  L.  McLean, 
Edward  M.  Hamlin,  John  J.  Prindiville,  Herbert  A.  Rhoades  and 
Francis  L.  Daly,  their  associates  and  successors,  are  hereby  created  a 
corporation  under  the  name  of  Bay  State  Life  Insurance  Company,  to 
be  situated  in  the  city  of  Boston,  for  the  transaction  of  life  and  en- 
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dowment  insurance,  the  sale  of  annuities,  and  for  insuring  against  the 
sickness  and  the  bodily  injury  or  death  of  the  insured  by  accident; 
with  all  the  rights,  powers  and  privileges,  and  subject  to  all  the  duties, 
liabilities  and  restrictions  set  forth  in  all  general  laws,  now  or  hereafter 
in  force,  applicable  to  domestic  stock  life  insurance  companies,  so  far 
as  the  same  are  not  inconsistent  with  the  provisions  of  this  act. 

Section  2.  The  board  of  directors  shall  consist  of  not  less  than 
fifteen  members,  who  shall  be  chosen  by  ballot  from  the  stockholders, 
and  a  majority  of  whom  shall  be  residents  of  the  commonwealth.  Not 
less  than  eight  shall  constitute  a  quorum  to  do  business,  although  a 
less  number  may  adjourn  from  time  to  time.  The  number  of  directors 
and  the  number  constituting  a  quorum  may  be  increased  or  diminished 
within  the  said  limits  at  any  annual  or  special  meeting  of  the  stock- 
holders. The  directors  shall  have  power  to  choose  from  their  number 
an  executive  committee  of  not  less  than  seven,  which  may  exercise  all 
the  powers  of  the  board  of  directors  whenever  the  board  shall  not  be 
in  session,  and  also  all  powers  expressly  conferred  upon  it  by  the  by- 
laws. The  corporation  may  determine  by  its  by-laws  the  manner  of 
calling  and  conducting  all  meetings,  and  the  mode  of  voting  by  proxy. 
Each  stockholder  shall  be  entitled  to  one  vote  for  every  share  of 
capital  stock  owned  by  him. 

Section  3.  The  capital  stock  of  the  corporation  shall  be  two  hun- 
dred and  fifty  thousand  dollars,  divided  into  ten  thousand  shares  of 
the  par  value  of  twenty-five  dollars  each.  The  capital  stock  together 
with  a  surplus  of  not  less  than  two  hundred  and  fifty  thousand  dollars 
shall  be  paid  in  in  cash  within  twelve  months  after  the  date  of  the 
passage  of  this  act;  and  no  certificates  of  shares  and  no  policies  shall 
be  issued  until  the  whole  capital  stock  and  surplus  are  paid  in. 

Section  4.  Until  the  net  surplus  of  the  corporation  shall  amount 
to  three  hundred  thousand  dollars  no  dividend  exceeding  six  per  cent 
per  annum  shall  be  declared  or  paid  on  the  capital  stock:  provided, 
that  if,  in  any  year  before  that  time,  the  dividend  paid  shall  be  less 
than  six  per  cent  it  may  be  made  good  in  any  subsequent  year,  not- 
withstanding the  foregoing  limitation;  and  provided,  further,  that  no 
dividend  shall  be  paid  to  stockholders  which  will  reduce  the  surplus  to 
less  than  two  hundred  and  fifty  thousand  dollars.  When  the  net  sur- 
plus of  the  corporation  shall  equal  twice  the  amount  of  its  capital  stock, 
the  said  stock  may  be  retired,  and  in  that  case  the  policy-holders  shall 
become  members  of  the  corporation  and  direct  its  affairs,  as  in  the 
case  of  mutual  companies. 

Section  5.  This  act  shall  take  effect  upon  its  passage.  [Approved 
April  3,  1917. 
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255o 
256a 


Quincy  Firemen's  Relief  Association, 


374a,  378a,  382a 


Revere  Police  Relief  Association,  Incorporated,  ....    374a,  378o,  382a 

Royal  Arcanum 282o,  372a,  376a,  380o 

Royal  Michaelense  Autonomic  Beneficent  Association,  Incorporated,  286a,  372a,  376o,  380a 
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Saint  Elizabeth's  M.  B.  Society, 

Saint  Mary  of  Libera  of  Apulia,  Society  of  Mutual  Succor, 
Salem  Police  Relief  Association,         ..... 

Scottish  Clans  (Incorporated),  American  Order  of, 
Scottish  Clans,  Order  of  (Missouri),  .... 

Sisters  of  the  Holy  Rosary  of  the  Polish  R.  C.  Church  of  the  Holy 
of  the,      ......... 

Somerville  Firemen's  Relief  Association,     .... 

Somerville  Police  Relief  Association,  .... 

Sons  of  Benjamin,  U.  S.  Grand  Lodge  of  the  Independent  Order, 
Sons  of  Freedom,  Incorporated,         ..... 

Sons  of  Israel,  Independent  Order,    ..... 

Sons  of  Zion,  ........ 

Sons  and  Daughters  of  Lithuania,  Peabody,  Mass., 
Southern  Massachusetts  Masonic  Mutual  Relief  Association, 
Sprague  Box  Company  Mutual  Benefit  Association,    . 
Springfield  Police  Relief  Association,  .... 

St.  Antonio,  Society  of ,    .  .  .  . 

St.  Casimir,  Society  of,    . 

St.  Casimir,  Prince  of  Lithuania,  Beneficial  Society  of, 

St.  Casimir's  Lithuanian  R.  C.  B.  Association,  Norwood,  Mass. 

St.  Francis  Benefit  Association,  ..... 

St.  Jean  Baptiste  d'Amerique,  L'Union  (Woonsocket,  R.  I.), 

St.  Jean  Baptiste  Society  of  Marlborough, 

St.  Jean  Baptiste  Society  of  North  Adams, 

St.  John  the  Baptist  of  Haverhill,  National  Benevolent  Union  of 

St.  John  Baptist  Mutual  Benefit  Association  of  Salem, 

St.  John  Baptist,  Society  of  (Webster),      .... 

St.  Joseph  Polish  Society,  Incorporated,     .... 

St.  Joseph's  Benevolent,  Protective  and  Charitable  Society, 
St.  Rocco's  Society  of  Revere,  Mass.,  .... 

St.  Stephen's  Young  Men's  Catholic  Benefit  Society, 
Staro  Konstantinov  Progressive  Association, 

Taxi  Service  Benevolent  Association,  .... 

Teachers'  Annuitj^  Guild,  ...... 

Telephone  Employees'  Association  of  New  England,  The,    . 

The  Marches,  Inc.,  M.  R.  Society, 

The  Trinacria,  Inc.,  M.  R.  and  B.  Society, 

Town  of  Sessa  Aurunca,  Italy,  Society  of  Mutual  Succor  of  the, 

Tripoli  Club  of  Mutual  Relief  and  Benefit, 


.    374a,  378a, 
.    372a,  376a, 
354a,  375a,  379a, 
Trinity,  Society 

.  374a,  378a, 
.  374a,  378a, 
.    375a,  379a, 
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,  382o 
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257a 
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255o 


.  257a 

374a,  378a,  382a 

.  255a 

.  256a 

.  256a 

.  255a 

.  257a 


.  372a,  376a, 
357a,  375a,  379o, 

.  374a,  378a, 

.  374a,  378a, 
.  374a,  378a, 
.    374a,  378a, 

Incorporated, 

.  374a,  378a, 
359a,  375a,  379a, 
.  374a,  378a, 
.  374a,  378a, 
.  374a,  378a, 
.  374a,  378a, 
.  374a,  378a, 
.  374a,  378a, 
.    374a,  378a, 


Union  Fraternal  League  (name  changed  Aug.  24,  1916,  to  The  Catholic  Fraternal 

League). 
United  Brothers  of  Onikchty  Society,  ........     255a 

United  Commercial  Travelers  of  America,  The  Order  of,        .   255a,  364a,  375a,  379a,  383a 
United  Hebrew  Beneficial  and  Benevolent  Association,         .....     256a 

United  Hebrew  Bricklayer's  Mutual  Aid  and  Benefit  Society,       ....     255a 

United  Hebrews  of  America  (Incorporated),  Order,      .  .  .    288a,  374a,  378a,  382a 

United  Masonic  Health  and  Accident  Association  (Incorporated),    290a,  374a,  378a,  382a 
United  Workmen,  Grand  Lodge  of  Massachusetts,       .  .  .    292a,  372a,  376a,  380a 

Unity  Lithuanian  Benefit  Association  of  the  City  of  Brockton,  Mass.,  .  .  .     255a 

University  Beneficial  Association,      .........     255o 


Valley  of  the  Sangro  of  Mutual  Relief,  Incorporated,  Society, 
Vasa  Benefit  Association,  ...... 
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Village  of  Pezzolo,  Inc.,  M.  R.  and  B.  Society, 
Voice  of  Lithuanians  Society,  Inc.,    . 

Wellesley  Firemen's  Relief  Association, 
Winchester  Firemen's  Relief  Association,   . 
Wlodawa,  Domatchevo,  Ostrow  Association, 
Worcester  Firemen's  Relief  Association, 
Worcester  Hebrew  Association, 
Worcester  Police  Relief  Association, 
Workmen's  Sick  and  Death  Benefit  Fund, 
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